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YBOJ/IHE H METOJIOJIONIKE HATIOMEHE

AreHuMja 3a ocurypatse aenosura (Arenumja) obaesba nocnose geduHucate 3aKOHOM O ATEHLIM|H
3a OCHrypatbe JIeno3ura, koju obyxsarajy: o0aBe3HO OCHrypatbe Jerno3uTa W HCIUIaTy OCHTYPaHHX
u3Hoca, (YHKUMjY CTeyajHOr MM JMKBMIAAUMOHOr YNpaBHHKa y ©OaHkama, ApylUTBHMa 3a
OCHIypaH€ H 1aBa0lHMa JIM3UHIA; YNIPAB/bathe HMOBHHOM NPEHETOM Y MOCTYIKY PECTPYKTYpHpaha
OaHaka M JIpyre rocjoBe y Be3H ¢ MOCTYNKOM PecTPyKTypHpatba OaHaka nponucaHe 3aKOHOM KOjHM
ce ypehyjy Oanke u opranuszoBare MoHA 3a 3AUTHTY HHBECTUTOPA.

[lopen HapeneHor, AreHudja peanmsyje NnocTynke Hamjare roTpaKMBarba NPey3eTHX Y HMe W 3a
pauyn Penybnuke CpOuje, ykbyuyjyvhu w Ayronomuy Ilokpajuny BojBoauHy, 3anouere 10
CTYMawa Ha cHary 3aKoHa 0 ATreHLH|H 3a OCHIYpame 1eno3uTa.

[lopen Hapoane Ganke CpOuje. Munuctapera ¢unancuja u Komucuje 3a xapTuje 01 BpeHOCTH,
AreHlMja je jeaaH o Hocuaaua ¢puHaHcHjeke ctadunnoct y PenyGanum Cpbuju.

CarnacHo 3akoHy O AreHLMjH 3a OCUIypame Aeno3urta, AreHuMja HajMarbe jeHOM TOAMLIbE
MOAHOCH W3BewTaj o com paay Hapoanoj ckynwtuun Penybauke CpOuje u Hapoanoj 6anum
CpbGije. 3akoHOM O pauyHOBOJACTBY NpornucaHa je odaBesa cacTap/batba rOAULIILET W3BELITAja O
MOCJI0BakY, KA0 H HEroB Caapikaj.

lNoamubk puHaHcHjckH M3BewTa] AreHuuje 3a 2022, roauny ¥ M3Bewraj 0 00aB/beHO] peBH3HjH
(pMHaHCHjCKHUX M3BelITaja AreHuuje ca crtarbem Ha aaH 31.12.2022, roauue nocrassbajy ce Braau u
Hapoznoj 6anumn Cpbuje 10 15.5.2023. roamne, y ckiaay ca 3aKOHCKHM o1peabama.

HM3pewraj o paay 3a 2022, roauMHy caapKH NpHKa3 CBUX 3HA4YajHUX aKTHMBHOCTH M pe3yJiTata paja
AreHuuje octBapeHHX y Toj roauuu. [lonaum cy rpynucanm y temarcke uejHHE Koje OAroBapajy
OCHOBHMM  JlelaTHOCTUMa  yTBpheHuM  3akOHOM O  AreHUMjM 33  OCHIyparbe JIeNo3uTa M
OpraHM3alHoHO] CTPYKTYpH ArcHudje. OOMMHHM]H TMOJaUM M AeTA/bHHJH MPHKA3H Hajlase ce y
[Tpunory. y3 oaropapajyha ynyhusamwa y texcry. ¥ HM3pewrajy je npeacrap/beH W 30MpHH NpHKa3s
(puHaHcHjckuX M3eeluTaja PoHAa 3a ocHryparme Jaeno3ura v Areduuje, M3gewtaj o puHancHjckom
nocnoeamy Monjaa 3a ocuryparse Jenosura, Maeewraj o ¢gunancujekom nociosamwy AreHumje, Kao
M ocTaiu 00aBe3HH eJIeMEHTH HaBe/leHH Y uiany 34 3aKkoHa o pauyHOBOJICTBY.

Ha npeanor Oabopa ampekropa, Ynpaeuu oa6op Arenuuje je omiykom 6poj O.6p.11C-1050/23 on

7.4.2023. roauue ycsojuo M3pewrtaj o paay Arenumje 3a 2022, roauny, Koju ce noaHocu Hapoanoj
ckymutHHK Penybnuke CpOuje, npexo Bnane, u Hapoanoj 6anumn Cpouje.
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I PE3UME

AreHuMja 3a ocHrypaibe jaenosuta (AreHuuja) je y 2022, roamHu HactaBuia j1a 00aBsba MocioBe
npeaBuheHe 3aKOHCKHM MaHaaToM, aonpuHocehn ouyBamby puHaHCH|cKe cTabHIHOCTH 00aB/batbeM
nocioBa 00aBe3HOr OCHIyparba [Jerno3uTa, OpraHu3oBatba (JOHAA 3a 3alUTHTY HMHBECTHTOPA H
dyHKUH]e cTevajHOr, OAHOCHO TMKBHALMOHOT YNPABHHKA (PUHAHCH]CKHX HHCTHTYLIH]A.

Vnpkoc rinofanHum yciloBUMa Koje ¢y 00eseknIn NaHaeMHja H pa3sHH HeMOBOJbHH I€ONOJIHTHYKH
dakropu, Gankapcku cektop y PenyOauun CpOuju je octao crabunan, na tako Hu Tokom 2022.
roauHe Huje Ouno norpede 3a aHraxkoBawbeMm cpejictaBa M3 MOHAA 3a OCHrypaibe JIeno3uTa pajau
HCIUlaTe OCHIYPaHMX HM3HOCA JIeNO3MTa, HWTH aHramosatba cpeacrasa Douaa 3a 3alWTHTy
MHBECTHTOPA paau Mcniate 3aiiTMheHMX NOTpakMBakba KiWjeHaTa unaHoBa osor doHaa. Y
nepuoay crabunHoctn oba (oHaa cy A0JATHO KAaNMTAlW30BaHa Yrulatama MpemMHuja, OJAHOCHO
JIOTIPHHOCA.

V cknaay ca oapenbom uiana 12. crag 4. 3akoHa 0 OCHrypaiby Aeno3uTa, AreHumja je peloBHy
npemujy y 2022, roauuun HannahuBaia kao Npous3BoJ OCHOBHLE 3a o0pauyH npemuje (MpoceyHo
CTare YKVIHHX OCHIypaHHWX H3HOCA Jeno3uTta v OaHuUM y NpeTxoaHoM Tpomecedjy) H yTBphene
cTone penoBHe npemuje. Y ckiaay ca cragoM |. MCTOr uiaaHa 3akoHa O OCHryparby JIeno3ura,
Vnpaeuu 0a00p AreHuMje cBake rojnHe 10HOCH OUTYKY O BHCHHH CTONE rnpemuje. AreHuMja je vy
2022. roaMHu HannahuBana camMo peloBHY NMPEMH]Y OCHTyparba aenozuTa, yrepheHy Ha HMBOY o
0.15% TpoMeceuHO, 1TO je HCMOA MAKCHMAIHE 3aKOHOM J103BoJbeHe cTone o1 0,2% TpomeceuHo.
HMcra crona npemuje saapkana je w 3a 2023, roamny npe csera ysakapajyhu ocHOBHM UMb
AreHuMje aa A0NpHHOCH cTabUAHOCTH GaHKAapCKOr W YKYIHOT (pUHaHCH]CcKOr cucTeMa y PenyGnuum
CpGujn. banke cy, ka0 W 10 cana, GnaroppeMeHo W3MHUpHBale oDape3e Mo OCHOBY pe/loBHE
TpoMeceuHe MpeMHuje, Te je YKYMHO 3a c¢Ba uyeTHpu Tpomecedja 2022. roamne Hannaheno 3.5
MHJIHjapau auHapa v 61,1 MuiIHoH eBpa.

VKynHH ocurypanu jaenosutd na aau 31.12.2022. roanne wznocuiu cy 3,09 Guanona aunapa (26,3
MHIHjapAH €Bpa), YHMMe je OCTBapeH roauwibu pact oa 4.9%. Y CcTpYKTYpH OCHIypaHHX
aenoHeHarta, PU3MUKa J1LA yuecTByjy ca 66%, nok octanux 34% uune npeayseTHUUM (3%), MUKpPO
(10%). mana (12%) u cpearba npasHa nuua (9%).

MakcumanHa noteHuMjaiHa uinokeHoceT (DoHAA 3a OCHryparbe J€no3uTa Y BHCHHHM YKYIHOI
ocurypador usnoca a0 50.000 espa ceux Ganaka nva aan 31.12.2022. roaune u3nocuna je 1,85
Gunnona avHapa uau 15,8 muaujapau espa (wto je 3a 2.3% Buile Y OJHOCY Ha CTawbe HA JaH
31.12.2021. roamne).

Crame cpeacraBa @oHaa 3a ocuryparbe aenoszura Ha aad 31.12.2022. roaune u3Hocuino je 34,5
MuAHjapan anHapa (38% ykynuux cpeacrtaea) u 478,8 munuona eepa (62% yKynHUX cpescTasa),
IWTO YKYNHO mnpepauyHato y espe' usnocu 772.5 munmona espa. Y 2022. roamuu nuje 6o
cpeacTaBa M3 nosajM/beHHX H3popa y Donay, uenokynHa cpeactea ¢y concteena. CpeacTteuma
donjaa yjenHo je nokpusero 65,3% unsbHor u3Hoca Monja.

Cpencta @onna y Toky 2022, roaMHe ynaraHa cy y ckiaay ca oapeadama 3akoHa o ATeHLHM)H 3a
ocHryparke JIeno3uTa, 3akoHa o ocurypawby jenosura, HMupecTMuMOHe nonauTHKE ylaratba
cpeacrasa ®Ponzna u [lpaBuannka o yaarawy NpHBPEMEHO C/O0OAHHMX HOBYAHMX Cpe/cTaBa.
JlnHapcka cpelcTBa Cy rOTOBO V LEJTOCTH VIMKEHA Y JpiKaBHe XapTHje 01 BpeHocTH. Ol YKYNHUX

' Tlpema 3pannunom cpeawem kypey HEC na man 31.12.2022. roaune.
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nesn3HuX cpeactaa ®ouna 23.5% je ynomkeHo y aesusne apxkasHe XoB koje je u3nana PenyGauka
Cp6Ouja. [TpeocTann W3HOC 1€BU3HHUX CPEICTABA HAJIA3H €€ HA eBH3HOM pauyHy koa HBC.

Arenuuja obaB/ba M aKTHBHOCTH opranuzatopa (PoHaa 3a 3aWITUTY MHBECTUTOpA y CKiaay ca
3akoHOM O Tp:kuWTYy Kanutana y PenyGanum CpGuju. Ha nan 31.12.2022. roamue, osaj ¢oua je
uMao 33 unana (Ganke M Opokepcko-auiepcka apyuwiTea). Ykynua cpeacrsa DoHaa 3a 3alTUTy
MHBECTHTOPA Ha NOCJE/AbH 1aH W3BELITajHOr neprojaa u3Hocuna cy 82,3 muauona auuapa. On
unanoBa Poupa 3a 2022, roaumHy ykynHo je oOpauynato u nannaheno 6,1 muianwon aunapa
PEIOBHOT 10MPHHOCA.

HoBeu 3akoH O TPKHMWITY KanuTana CTYNWo je Ha cHary y janyapy 2022. roamHe, a nouuibe jaa ce
npumersyje y janyapy 2023, roande. Ouexnsanu edektd nojpazymenajy nosehare epuxacHocTi 1
JIeJIOTBOPHOCTH CHCTeMa 3aliTuTe uecTHTopa y PenyGauun CpGuju.

YV toky 2022. roauHe je 3aKk/bydeH MOCTYNaK cTeyaja/JIMKBHAAaLUMje Haa aBe (HHAHCHjCKe
MHCTHTYLIM]E (NOCTYNaK crevaja Haj Aee OaHke, ¢ THM /1a je NOCTYMAK Y NMOTIYHOCTH OKOHYaH Haj
JeaHOM, a Haa ApPYroM HacTaB/beH Haa ctedajHoM macom). Ha kpajy 2022. roaune, Arenumja
CIIPOBOJIM MOCTYMaK cTevaja/mukeuaauMje Haa 13 Oanaka, 2 japywtsa 3a ocurypame M 10
cTevajHUX/TMKBHIALIMOHHUX Maca.

YV toky 2022. roaumHe J0HeTa CY pelleta NPHBPEAHHMX cyaoBa kojuma ce oapehyjy neoGe
cTevajHe/JIMKBUIAIIHOHE Mace (JMHAHCH|CKMX MHCTHTYLM]a Y HaIeKHOCTH AreHlHje YV YKYIHOM
nwinocy oa 16,89 munumjapau  auuapa (143,99 munuona espa). Toxkom 2022, roauue, wu3
CTEYAJHUX/IMKBHIALMOHNX  Maca  (PUHAHCH|CKHUX  WHCTUTYUMja Y  HAUIEKHOCTH  AreHuuje
nopepuolMMa cy ucnaahena HoBuyawa cpeacta y usHocy oa 15,01 muaujapan nuuHapa (127,95
MuiHOHa eBpa). [lomenyTum u3HocoMm oOyxBahene cy Hcriate ApKaBHUM  MHCTHTYLHjaMma
Penybnuke Cpbuje y usnocy oa 10,12 munmjapau auuapa (86,28 munnona espa), Kao nosepHoLHmMa
(hpMHAHCH]CKMX  MHCTHTYUMja Y CTeuajy/JIMKBHAAUMJU N0  OcHOBY  fAeo0a  HHXOBHX
CTEHAJHUX/TMKBHIALIMOHNX Maca, Yy CKJIaly c¢a 3aKOHOM W pellemhHMa HAWIEKHHUX CYICKHX
MHCTaHLIM.

VKynHa MMOBHHA OJHOCHO CTEYajHA/IMKBHAALMOHA Maca (PUHAHCHJCKMX MHCTHTYLHMja Y
Ha/uiexmHocTH Areduuje, Ha aaw 31.12.2022. roaune, w3vocu 229,54 munujapan auuapa (1,96
MWJIHjapaH eBpa), o1 vera ce 85,70% oanocu Ha OaHke y cTevajy/iMkBHAaUHjH. Haj3Hauajuuju aeo
YKYIHE UMOBHHE (PMHAHCHJCKHX MHCTHTYLM]a YV HaanekHocTH Arenuuje, ca yuewhem o 87.87%,
UMHE NOTpa)KMBarba O JYXKHHMKa Koja, Ha aan 31.12.2022. roaune, nsnoce 201,69 muanjapau
annapa (1,72 munujapau espa).

VKynHa HOBuUaHa cpeacTBa (CpeAcTBa Ha payyHHUMa M VJIOKEHA Yy Jerno3uTe W XapTHje o1
BPEAHOCTH) (PMHAHCH]CKMX HHCTHUTYUHM]A ¥ CTeuya]y/IMKBHIALUN]H Y HALIeKHOCTH AreHuuje Ha
kpajy 2022, roaune u3Hoce 8,31 munnjapan auuapa (70,85 Muanona eBpa), HEKPETHHHE W onpema
u3noce 9,90 munujapau auHapa (84,35 mMuavona eBpa), 0K aKUMje W YAEIH Y Kanurtaay ApYrux
npasHux nuua uznoce 8,07 munujapan aunapa (68,79 mununona espa).

V roky 2022, roanne, (pUHAHCH]CKE MHCTHTYLMJE Y CTEUA]Y/JINKBHIAUMIH Y HAJUICKHOCTH AreHuuje
ocTBapuiie cy npuanee y uinocy oa 13,63 munujapau aumuapa (116,17 munnona espa), oa yera ce
Hajeehu €0 OJHOCH Ha NPHIMBE MO OCHOBY YHOBHEH:Aa WMOBHHE Yy HM3Hocy oa 6,91 muamjapau
auHapa (58.91 munMoHa eBpa) M NpHIKBE 0/1 HAMJaTe NOTPaKHBakba 0]1 1YKHHKA y M3Hocy oA 4,39
Muarjapau audapa (37.45 muanona espa). OcTBapeHH NMPWIHBH N0 OCHOBY KaMaTa Ha YJ1oKeHa
HOBYaHa cpeacTBa y W3Hocy oa 442,60 munuona auHapa (3.60 MuinoHa eBpa) M Mo OCHOBY
3aKyMHUHA M pedyH]alinje TPOLIKOBa y Be3M ca 3akynom y uznocy o 200,03 muinona amHapa
(1,70 munmona espa) nokpusajy 61.35% ykynHux TpowkoBa cnpopohewa crTeuajHux/
JAMKBUAALMOHUX MOCTYNAaKa (PUHAHCHJCKMX MHCTHTYLIM]A Y Ha/uleskHOCTH AreHnumje y 2022, roinHu.
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Hseewmaj o pady za 2022, coouny | ocurypame

nenoidta

TpowkoeH cnpoeoherma cTe4ajHUX/THKBHIALMOHHX MOCTYNaKa (UHAHCH]CKHUX HHCTHTYLH]A Y

Ha/utesmHocTH Aredumje y 2022, roaumuun cy ninocuau 1,01 muamnjapam aunapa (8,65 munnosa
eBpa).

AreHumja je y ume u 3a pauyn PenyGianke CpOuje n Ayronomue [lokpajune Bojsoauue, Ha nau
31.12.2022. roauue, ynpap/bala MNOTPAKHBAKMMA Y KHHIOBOACTBEHO] BpeaHoctH oa 108,90
Muadjapan anHapa (928,22 munuvona espa). Maxom je ped o npolieMaTHYHHM NOTPaKHBatbHMA
Mpey3eTuM Kao Jola akTuea w3 Ounanca GaHaka no pasiMuMTHM OCHOBHMA.

V CTpYKTYpH NOTPaXkKHBaa KOjUMa AreHlMja YIpaBba Y MME W 3a padyH IpiKaBe JTOMHHHPajy
noTpakMeama o ayxHuka ca teputopuje All Kocoro u Metoxuja, koja unne 68,25% ykynuor
noprdesba Arenumje (Koja yKbyuyjy norpakusarsa npeysera oz Jyrodaunke Jyrbanke an Kocoscka
MutpoBuua, norpaxkueama o1 Kocoscke Oanmke an y creua)y M APYIHX  [PHBPEIHHX
apywirasa/jasuux npeayseha ca tepuropuje All Kocoso u Metoxuja), 1ok oko 18% noprdesba
(oko 166 MuIHOHA eBpa) YHHE NMOTPazKHBatba 01 jaBHUX npeayseha koja cy peryiaucana Yrosopuma
0 peryiucamy obasesa npema PenyGauun CpOuju M Koja cy y NOTIYHOCTH HAMJIATHBA.

Y 2022, roaMHu, AreHuMja je y UMe M 3a pauyH JpiKaBe HamlaTuia NnoTpakHBatba Y W3HOCY 0]l
vkynHo 4,49 munujapau aunapa (38,20 munuona espa).

[To oaGuTKy cTBapHUX TpoLIKOBa W yTBpheHe HakHale, AreHLM]a je N0 OCHOBY HOBYAHHX TMPHJIMBA
13 00aB/barba MoCI0Ba HanjaTe NOTPAKHUBAKA Y MME M 3a pauyH apikase y Toky 2022. roauHe y
Oyvuet Penyonuke CpOuje npenena 4.34 munujapae aunapa (36,98 munuoHa espa).

Ha OcHOBY NpeTXo1HO HABEAEHOr. MOXkKe ce KOHCTATOBaTH Ja €Y AreHLHja 1o OCHOBY HariiaTe
NOTPAKUBALA Y MME M 33 pauyH JAp:KaBe W (PMHAHCHJCKE MHCTHUTYUHM]E VY CTeva)y/JIMKBHAALHIK Y
Ha/uleskHocTH Arenuuje, y 2022, roavHd M3BPLIMIE WCIUIATY HOBYAHUX CPEIACTABA Y YKYIHOM
u3Hocy oa 164,93 munuona espa, oz yera je 41,67 munuona espa ucniaheHo ApyruM noeepHoLmMMa
(PMHAHCH]CKUX MHCTHTYLH]A Y HAANEKHOCTH AreHumje. 1ok je 122,26 mununoHa eepa ucrnaheHo, u

TO!:

- 36,98 munuona espa Oyuery PenyGnnke CpOuje, no 0CHOBY HOBHAHHX NpHIKMBA M3 o0aBsbarba
MOC/0BA HArJIaTe NMOTPAKHUBAILA Y UME M 32 PauyH ApKaBe pean3oBaHux y Toky 2022, roauxe;

- 86,28 muivoHa eBpa ApxaBHUM HHCTHTYUH]ama Penybiinke CpOuje kao nosepuoumma y ckiauny
ca 3aKOHOM M pelICbHUMAa  NPUBPEAHMX CYA0Ba Y NOCTYNUWUMA cTeuyaja (PMHAHCH]CKHX
HHCTHTYLIH)a.

Paau peanusaunje Memopanayma o capaiibH KOJH je AreHuUMja 3ak/byunwia ca MHUHHCTapCcTBOM
(unancuja PenyGnuke CpOHje, KOJU ce OJHOCH HA KOOPAMHALM]Y AKTHBHOCTH HA peain3auMjH
[Iporpama 3a pewaBame npobiemaTHYHHX KpeauTa 3a nepuoa oa 2018-2020. roauue u AKunoHor
niaana 3a crnposoherse INporpama 3a pewasamse npoGnemarnunux kpeauta 3a nepuoa 2018-2020.
roJAMHE, HAWIEKHH OPraHH Cy J0HEIH O/UTyKe Kojuma ce nokpehe noctynak ycrynawa noprdesba
MOTPAKHBAKA Y3 HAKHAAY METOJOM JaBHOI TPHUKYIUbatbd MOHYAA-TEHACPOM, KOjH YHHE
noTpaxkupama AreHije y UMe W 3a pauyH ApkaBe W 7 (PMHAHCH]CKMUX MHCTHTYLM]A Y VKYTHOM
u3nocy oa 317.805.038,18 eppa, ca crawem Ha nan 30.4.2022. roanue. JaBHW NO3MB 3a ycTynatbe
HaBeJeHOr NopTderba NoTpaskHBara y3 HakHaay o0jarben je 20.12.2022. roauHe.

bvayhe aktueHocTH AreHuuje Ouhe ycmepeHe Ka 1a/b0] MHCTHTYLIMOHAJIHO] M3rpaitbd AreHuuje,
yuanpehemwy cuctema ocurypaiba Jienosura, obezdehusarby makcumanue eduxkacHocTH y Bohery
cTeuajHHUX mocTynaka GaHaka W JpYLITaBa 3a OCHrypaie, jJasbeM passojy v yHanpehewy ®Donna 3a
3ALITHTY WHBECTHTOPA, HAIMUIATH MOTpakHBaa y Ume M 3a pauyH Penybauke CplOuje, kao v na
nepMaHeHTHOM yckiaalupawy HOPMATHBHO-TIPABHUX akata ¢ Mel)yHapoaHMM cTaHaapauma M
HajOosbOM MehyHAPOIHOM Npakcom.
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Il 3AKOHCKH OKBHP H HOPMATHUBHO-ITPABHA AKTUBHOCT

Carnacvo oapenbama 3akoHa 0 AreHUMjH 3a ocurypamse aenosura v Craryra AreHumje, opraHu
AreHumje cy:

Ynpasuu 0160p 1
OnGop aupekTopa.

Haanesknocty oprana Arenunje yrephene cy 3akoHOM 0 ATeHLH]H 32 OCHTYpatbe AeNO3HTa.

Ynpasun oadop

Vnpaeuu onbop:

JIOHOCH CTATYT, OMNIUTE aKTe KOJH Ce OJHOCE HA OCHIYpatbe JeNno3uTa, ONUITe akTe KOjH ce
onnHoce Ha o0aB/balbe MOCIOBA 3alITHTE WHBECTHTOpA, OMIUTE akTe KojuMma ce ypehyje
nocrynare AreHije Kao cTeyajHor, 0THOCHO JHKBHAALHMOHOT VIPABHHKA, KA0 M ApPYre OfiTe
akTe;

Jaje MHILUbEHE HAa HAUPT W3BELITAja O TECTY HAajMabHX TPOLUKOBA KOjH je noctaBuaa Hapoaua
banka CpOuje u npenysuma cse norpebHe aKTUBHOCTH Ja ce MpeHoc cpejacrasa (oHaa 3a
OCHIypatbe JeNno3nTa Koja ce KOpHcTe 3a MHAHCHpatbe PecTPYKTYpHpatba DaHKe H3BPILH Y POKY
1 Ha Haunn yrephen pewersem Haposane 6anke Cpluje, y cknaay ca 3akoHOM KojuM ce ypehyjy
OaHke;

JIOHOCH CTPATErHjy Yrpap/batba HMOBHHOM NPEHETOM Y MOCTYIKY PECTPYKTYpHpatba Oanaka;
JIOHOCH O/UTYKE O YNpaB/batby M Pacriofiarakby cpeJcTBHMA ATEHLHE, Y CKIa1y €a 3aKOHOM;
JOHOCH aKT O YHYTPalUtb0] OPraHu3alnjn H CHCTEMATH3aUM)H AreHumje, MMeHyje W pa3pelasa
ynanose Oa00pa IMPEKTOPa U PYKOBOIHOLE OPraHH3aLIMOHUX JeIMHHALA Y ATeHLH]H;

BpLUM HAA30p Haj 3akoHuTowhy paga Oadopa nupekTopa;

ycBaja (QHHAHCHJCKH NIaH, roANIIkLH (UHAHCH]CKH W3BELITA) U M3BELLTA) O pajay AreHuuje;

Gupa ApyLITBO 32 peBU3HjY (hHHAHCHJCKUX M3BelITaja ATeHLMje M pa3MaTpa Te HiBelITaje;
YCBaja MJlaH MHTEPHE PeBH3Hje, pa3MaTpa M YCBaja W3BelTaje 0 00aB/bEHO) MHHTEPHO] PEBH3H]H;
VCBaja MpPaBHJIHHMK O MOCJOBHOM MOHALIAKY 3anOCAeHHX Yy ATEHUM|H W HAA3HPE HEroBy
MPUMEHY;

JIOHOCH TOCJIOBHHK O CBOM paiay M obassba Jpyre nociose yrgphene 3akoHOM, CTaTyToM M
aKTHma AreHuuje.

VnpaeHd 0a00p MMa NET 4laHOBa, O/l KOJUX CY TPH He3aBUcHaA. JeaHor uynava, Ha mpeior
MHHHCTAPCTBAa HA/UIEKHOI 33 nocsioBe (PMHAHCHja MMeHyje W paspewaBa Bnana, a jeavor unana
umMenyje u paspewasa Hapoana Ganka CpOuje. Hesasuche uwinanose Ynpasuor oadopa umeHyje
Bnana na npeanor MMHHCTapCTBa HAAJEKHOT 3a NOCIOBe (PUHAHCH|A, Y3 MPETXOAHO NPHOAB/LEHY
carnacHocT Haponne 6anke CpOuje. a Ha OCHOBY MPETXO/1HO CNPOBEICHOT JABHOT KOHKYpCa.

Manaat cBHX 4aaHoBa YnpasHor 01060pa je 4eTHPH FOJHHE, ¢ MPAaBOM MOHOBHOT W30opa Ha MaHaaT
01 roanHy aaHa. M3y3eTHo, npenazHum M 3aBplIHUM oapeadama 3akoHa 0 ATEHLIMJH 3a OCHIyparbe
AENO3HUTa NPOMUCAHO je /a ce NpH MPBOM MMEHOBakbY wiaHosa YipasHor 0a00pa, WIaHOBH Koje
Mpeana)y MHHHCTAPCTBO HA/UIekHO 3a nociose ¢uHancuja u Hapoana 6anka CpOuje umenyjy Ha
YETHPH FOZIMHE, [1BA HE3aBUCHA YlaHa HA TPH, A Je/1aH Ha JBE rO/IHHE.
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AreHuuja 3a
ocHrypame

Hseewmaj o paoy za 2022, coouny
: ¥ : feno3nta

[lepconannm cacras YnpasHor ondopa na noverky 2022. roaune 6wo je:

- npodecop emeputyc ap Xacan Xauuh, He3zaBMcaH unaH, npeaceaHHK YnpasHor oadopa,
umeHoBaH Pewewsem Bnane Penybuke Cpbuje 24 bpoj: 119-8015/2019 on 8.8.2019. roamne, na
nepuoa ao 11.5.2023. ronune;

- Papomup Kocraaunoruh, Hezaeucan unan, umeHoBan Peuwersem Bnane PenyGinuke CpOuje 24
Op. 119-4451/2018 0oa 17.5.2018. roaune, na nepuoa 1o 11.5.2022. roamnne;

- Jlapko Cramenkosuh, npeacrasuuk Haponne Ganke CpOuje, umeHoBan Peluerwsem rysephepa
Haponue Ganke CpOuje, I'.6p. 3921 on 10.5.2019. roanue, va nepuoa ao 11.5.2023. roauue;

- Henan Bnakeruh, npeacraBuuk MunucrapcTBa ¢uuancuja, umenoBaH Pewerwem Bnane
PenyGnuke CpOuje 24 6poj 119-8035/2021 on 2.9.2021. roaune, na nepuoa o 11.5.2023.
ro/IMHE;

- ap Cphan Jlanuh, ne3aBucan unan, umenosan Pewewsem Brnane PenyOnuke CpOuje 24 bpoj: 119-
4000/2020 on 28.5.2020. roaMHe, YujH je MaHAAT ycaeld MOAHOLIEHA OCTABKE, a ¥ CKJIaay ca
unaHom 16. cras 4. 3akona 0 AreHUL M 3a OCHIYparse Jeno3ura tpajao ao 1.2.2022.roaunue.

Ha nan 31.12.2022. roamue nepcoHainm cacta ¥ npasHor oa00pa YHHHWIIK CV:

- npogecop emeputyc ap Xacan Xanuh, HezaBucan unan, npeiaceaHuk YnpaeHor oabopa,
umenoBan Pewemwem Bnane Penybuke CpGuje 24 bpoj: 119-8015/2019 oa 8.8.2019. roaune, Ha
nepuoa a0 11.5.2023. roaune:

- Beaubop [llewmh, Bpwmnan AyxKHOCTH HE3aBUCHOr uiaHa, WmeHoBaH Pewewem Bnane
Penybunke Cpbuje 24 bpoj 119-3246/2022 on 14.4.2022. roauue, na nepuon ao 11.5.2024.
ro/IHHE;

- Japro Cramenkosuh, npencrapuuk Haponue Ganke CpOuje, umeroBan Peuiewem ryeepHepa
Hapoane 6anke Cpbuje, ['.0p. 3921 on 10.5.2019. roauue, Ha neproa o 11.5.2023. roauue;

- Henan Bnakeruh, npencrauuk MunucrapeTBa ¢unancuja, umenoaH Pewersem Bnane
PenyGanke CpGuje 24 Gpoj 119-8035/2021 oa 2.9.2021. roaune, Ha nepuoa o 11.5.2023.
roJMHe. .

Mmajyhu y suay na je ap Cphan Jlanuh noaneo ocragky Ha GyHKUM]Y He3aBHCHOT wiaHa YnpasHor
onbopa, AreHuMja je cnpoeia noctynak JaBHOr KOHKypca 3a W300p KaHawaara 3a jeaHor
HeszagucHor wiana Ynpastor onbopa. Haxon tora, Bnana PenyGnuke CpOuje je nana 14.4.2022.
roaMHe, aodena Pewewe kojum je umenoana Benwbopa [lewnha 3a spuimona ayxHOCTH
He3aBUCHOT yiaHa YnpasHor oabopa, Ha nepuoa 1o 11.5.2024. roauue.

Takohe, Hakon McTeka MaHaaTa He3aBUCHOM wiaHy YnpasHor oabopa Pagomupy Kocraaunosuhy, y
M3BELITAJHOM MEPHOY CIPOBEIEH je Joll jeaaH nocTynak JaBHor KOHKypca 3a u300p KaHauaara 3a
jenaHor HeszaBMcHor winana Ynpasuor onabopa. Hakon cnpoBeneHor konkypca, Bnana PenyGauke
CpGuje je nana 23.2.2023. roaune, aonena Pewerse Kojum je umeHoBasna Benumupa baGuha 3a
He3aBUCHOT wiana YnpasHor oadopa, Ha nepuoa o 11.5.2026. roaumue.

Y Toky 2022. roauue. Ynpasuu oabop je oapxkao 23 ceanuue, oa kojux 9 nucanum nyrem. Ha
ce/IHULIMMa ¢y AoHeTa YKynHo 204 akTa M3 JeJIOKpYra nociioBatba AreHumje, HOPMaTHBHO MpaBHe
peryiaaTtMBe M akTMBHOI Ha/30pa Haja nociaosareM u pagom Oabopa ampektopa, u To: 165 omnyka.,
10 pewerba u 29 3aksbyuaka.

CBOJHM aKTHMBHMM PajioM H 3ajaraibeM YNpaBHW 000p /120 je 3HavajaH JONpHHOC (POPMYJIHCalbY
cTpartermje pa3Boja AreHuHje Y peryJaTopHOM M HAA30pPHOM MOrIedy, Kao W jauarby KBaIHTETa
yrpasbarba npoitecuma y AreHumnju. Ilopen oapskaparba ceanuua, yiaHoBu Ynpasnor oabopa cy
YHECTBOBAIH Y BHILE TEMATCKO-KOHCYJITATHBHHX cacTaHaka ca uinaHoBuma Opnbopa aumpektopa,
PYKOBOJMOLMMA CEKTOPA, KAO M MPeACTaBHULMMa MehyHapoaHHX OCHrypaBaya Jerno3nuTa M Apyrux
peryaaTopHux Tena, KOjH Cy OAp:KaHW y Be3H ¢ yHanpeherem cucTema OcHryparba Aeno3ura,
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ocurypare zeewumaj o pady za 2022, coouny
feno3uta - ; 4

yOp3areM nocTynaka creyajeBa v AIMKBUHAALMIE, YKBYUY]YhH W npoajy naketa noTpaxkuBaimba, Wro
Je 1onpuHeno eukacHujem U eeKTHBHU)EM paay AreHuuje.

Oadop anpexkropa
Oabop aupekropa:

- MpPEeACTaB/ba M 3acTyna ATeHLH)Y;

- opraiuzyje paa AreHuMje H pyKOBOAH HEHHM PaioM;

- npeanaxe akTe Koje J0HOCH YpaBHH 0100p:;

- npeanaxke akT O CHCTEMaTH3aLMjH pajHUX MecTa Yy AreHudju W aaje YnpasHom oabopy
npeasiore 3a MMEHOBAaILE PYKOBO/IMALIA OPraHH3aLHOHUX jeIMHHLIA;

- M3BpLIABA OAYKe YripaBHOr oa00pa M npeay3umMa Mepe 3a lHXOBO crpoBoherbe;

- 0AroBapa 3a 3aKOHWUTOCT M eduKacHOCT pana AreHuMje. Kao M 3a kopuihewe cpeicrasa
AreHumje;

- obasma apyre nocioee yrepheHe 3aKOHOM W CTaTyTOM AreHuMje,

Ynanoee Onbopa aMpekTopa MMeHyje YrpaBHH oA00p Ha OCHOBY CMPOBEAEHOr JaBHOI KOHKYpCa.
Manaar wianoea Oabopa AMpeKTOpa je neT rojauHa, ¢ npaBoM noHosHor uidopa. Ynanoen Oadopa
JUPEKTOpA 3a CBOj paz ojaroBapajy Y npasHom oadopy.

[ToceGuom oanykom Ynpaeuu oabop yrephyje HaIeHKHOCTH M OArOBOPHOCTH MpEACeNHHKA M
unanosa Onbopa aMpekTopa.

Onbop aupekrtopa y 2022, roaHHH HHHHUIIH CY:

= Heboja Anlenkoeuh, npeaceHuk,
- Cawa Caguh, una.

Ynpasun 0a00p HWMEHOBAO je, HAKOH CIHPOBEACHOr jJaBHOI KOHKypca, npeaceandka Onadopa
aupekTopa aana 2.9.2020. roauue, a unana Oabdopa aupextopa aana 22.12.2020. roauue.

Y ToKy M3BelWITajHOr nepHoaa, AreHuMdja je cnpoBeia nocTynak JaBHor KoHypca 3a u30dop jeaHor
aupektopa — uiana Oabopa aupektopa u aoHena Oanyky o umeHosamy p Braaumupa Menana 3a
unana Onbopa aAupekTopa, KojH je cTynHo Ha ayxkHoct 1.2.2023. roaute.

Onbop ampektopa Ha ceanuuama oOaB/ba NMOCIOBE M3 cBoje HamiexHocTH yrephene CratyTom
AreHlMje, pazmaTpa CHCTEMCKa M JIpyra MuTaba o7 3Hauaja 3a odar/batbe NOCA0BA Y ATeHUH]H H
npejly3uMa Mepe W akTHBHOCTH KojuMma ce obe3z0elyje ycnewHocet, ehHKAcHOCT Y MOCIOBaky H
yearjaweHoeT OpraHu3alMoHuX JeJAMHULA Y noctynawy no oapehenum nurambuma v yrephyje
OMEepaTHBHE MOC/IOBE W 3a4aTke Koje je norpedHo cnpoBectH u3mely ase ceanmue. Ceanuue
Onbopa aupekTopa oJipKaBaHe cy Mo MpaBuily JBa MyTa HeJe/bHO.

VY u3pewrtajHom nepuoay. Ondop aupektopa je oapkao 73 celHMLIE Ha KOJUMa je IOHETO YKYIMHO

425 akarta. M TO: OJUTYKE, NPe/U103K aKkaTa 3a YnpasHu 0100p, Kao W PaaHH 3aK/bYULIH C KOHKPETHHUM
HAJI03UMa OPraHU3aLHMOHUM JeIHHHLIMMA 3a NOCTYNakhe.
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Hseeurmaj o pady 3a 2022, coduny
’ ’ ’ neno3vra

Pajana Tena koja je popmupao Yupasuu oadop
Ondop 3a peBusnjy

VYnpaeuu oadop je, y cknaay ¢ oapeadama Craryta Arenunje, 2016. ronune gopmupao Oabop 3a
PEBH3M]Y KAO OMEPATHBHO M CABETOAABHOI TeNO Koje nomaxke YnpaBHom oabopy y obapibaiby
oapeheHnx nocioBa M3 terose Hawle:kHOCTH yTBphenux 3akoHom u Cratytom AreHumje, W
YTBPAHO HEIOB CacTaB U HA/UIEIKHOCTH.

Omnykom o obpazoBawy Onbopa 3a peBusjy je yrepheno na Taj oabop obaeba cienche
AKTHBHOCTH M 3a/1aTKe, Koje Aaje Ynpasuu oadop:

- aHalIM3Mpa roJMILEbLe W3BELITaje U Apyre (JMHAHCHjCKE W3BelTaje AreHlMje Koju ce YnpagHom
0a00py NoJAHOCE HA pazMaTparbe H YCBajaibe;

- aHaaM3Mpa M Jaje npernopyke no npeaaory crpareruja Mo nojMTHka AreHuMje Koje JA0HOCH
VrpaeHu 0a00p y UMY MHHHMH3Mpala pH3MKa W cnpoBoljera cucTeMa YHYTpallmbHX
KOHTpONa;

- aHajaM3Mpa M Jlaje Npernopyke Mo npelory CTpaTtellkuX M TOAMLIBGHX [71aHOBA WHTEpPHE
PEBH3MjE, KA0 W KBAPTAJHUX M3BELITA]a MHTEPHOI PEeBH30pa O OCTBAPHBAMLY FOAMILLEr TJIaHa
peBusmje;

- HajMabe Je/IHOM MEeCeYHO M3BelITara YNpaeHH 0J100p O CBOJHM aKTHBHOCTHMA;

- no 3axtery YnpaeHor oalopa pazmaTpa npeiore OAJyKa O YIpaBbaiby W pacrojaramby
cpeacTBMMa ATeHLHje;

- pa3martpa npejiore 3a u3dop cnosbHOr peBH3opa AreHumje;

- pasmaTtpa M3BewiTaj peBU3Mje (PMHAHCH]CKKX W3BellTaja AreHUMje KOje CauyMibaBa CroJbHH
PEBH30P,

- J1aje MHLJLEHE HA MPEION 3a U300p HHTEPHOT peBH30pa;

- no 3axreBy YnpasHor oa00opa aHalM3Mpa ycaraalleHoCT NOJMTHKA M npoue/ypa AreHuuje ca
3AKOHCKHM H JIPYTUM MpONUCHMAa KojUMa ce JeduHuLIe TocioBatbe AreHuMje u o Tome
obagewrtara Ynpaeguu oa60p;

- npeanaxke YnpapHoMm oa00py Ja 3axTeBa 0] MHTEPHOr peBH30Opa Ja CrHpPOBENE BaHPEIHY
pPeBU3H]Y Kajla OLEHH J1a 32 TO NocToju norpeda;

- o0aBJba ipyre akTHBHOCTH M 3a]aTKe Mo 3aKk/byuky YnpasHor oibopa.

[Tepconannn cacras Oadopa 3a pesusujy y 2022, roannu:

- npodecop emeputyc ap Xacan Xanuh, npeaceHuK 1
- mp Patko banosuh, 3amenuk npeaceannka Ondopa 3a peBH3Hjy.

Y u3gewrajuoMm nepuoay, Oadop 3a peBusnjy oapxkao je 15 ceanuua, Ha Kojuma je aoHeo 75
3aKk/byuaka M npenopyka 3a Ynpaesu oadop.

Paan ynanpehewa pana Oadopa 3a pesusujy, Ynpasuu oadop je omiykom oa 10.5.2019. roaune,
VTBP/MO a je jelaH 0 4jiaHoBa W rnpeaceaHuk Ynpasuor oabopa, a npeoctald 4IaHOBH Cy
CTpYuHbalH W3 0dnacTH ¢uHaHcHja nian GaHkapcTBa, 001acTH (GUHAHCHJCKOT M NPUBPEIHOI Mpasa
WJIH HAYYHH paJHHLK Y THM obnacTHMa, He3aBUCHHU o1 Arenuuje. OANYKOM je npelmn3npaqo jaa je
npejaceHuk Ynpastor oa0opa 1o gyHKUHjH HCTOBPEMEHO H npeaceaHuk Oadopa 3a peBusujy.

Mannart unanosa Onbopa 3a peBH3Hjy W3 pella HE3ABHCHHUX CTpyumaka Tpaje 4 rojuHe o1 jJaHa
MMEHOBAkbA, C THM J1a ce O/UTYKOM YrpaBHOr oa00pa MaHIaT MOKE MPOIYKABATH HAKOH HEroBOr
ucreka. Mannar unana Oabopa 3a peBU3HjY npecTtaje HCTEKOM MaH1aTa, NOAHOLICHEM OCTABKE WITH
paspeuiersem 01 cTpatde YnpasHor onbopa.
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AreHumja 3a

ocurypare I36cwuumaj o pady z3a 2022, coouny
feno3uTta :

Hop.\lanmno-npa BHA AKTHBHOCT

Ynpaeuu oabop je. Ha npeanor Onbopa aupekropa, a no npenopyun Onbopa 3a peBH3H]Y. JOHEO
MK M3MEHHO W JIONYHHO BHILIE OMIITHX akaTa y LHbY HHXOBOr ycknahupawba ¢ Baxkehowm
perynatMBoM, Kao M paan yHanpehewa noctynatba Arenumje y o0aBsbatby 3aKOHOM MOBEPEHHX
NOCJI0BA.

V u3BelTajHOM nepuHoay, YnpaBuu oa0op AreHlMje J0HeO je TPHHAECT OMWITHUX akKaTa, OJ 4era
ocaM HOBHX ONUITHX akata, u To: Metoaonorujy 3a npoueHy obe3spehnBarba (hHHAHCH]CKHX
cpencrapa, [IpaBu/IHMK O pavyyHOBOJICTBY M PAauyHOBOJCTBEHMM nonuTHkama, [lpaBuanuk o
aMOPTH3ALIMJH CTATHUX MaTEPHjATHUX CPE/ICTABA M HEMATEPH)AIHE MMOBHHE, YTIYTCTBA O HAYHHY H
POKOBHMA BpLUEH:A MOAULLILET 10MHca UMOBHHE H 00aBesa u yckiahuBarba KibHIOBOACTBEHOI CTakba
ca CTBapHHUM cTarbeM, [TpaBWIHWK O 3alUTHTH Manu WHBecTHTOpa, CMepHHLE 3a Yynpapibakbe
cpencTBUMa AreHumje 3a ocurypaise jenosuta — ouaa 3a ocuryparbe aenosura, Husectuunony
NOJIMTHKY YIpaB/balba CpeicTBUMA AreHuMje 3a ocurypaise aenosuta - Pouna 3a ocurypaise
aeno3urta U CMepHMIlE 3a MOCTyNakbe y JOMEHY HHBECTHLHMOHE TMOJMTHKE Y YIpaBasbakby
NPHUBPMEHO ¢1000/IHUM HOBYAHHUM CPE/ICTBHMA, OCHM 3a HOBUYaHa cpeiacTa AreHuuje - donaa 3a
OCHIYpatbe Jeno3uTa.

JIoHEeTO je M neT M3MeHa W JI0NyHa NPaBWIHKKA, H TO Y BE3M C PEryjiMcambeM: MocTynka yjaramwa
NPUBpPEMEHO cnoOOIHUX HOBYAHMX CPE/ICTABa; NpaBa M 0o0aBe3a U3 paHUX OHOCA, OpraHu3alMje H
cUCTeMaTH3alrje pajHUX MecTa Y AreHUM]H, MOCJIOBHOI MOHALIakha 3arnocieHnuXx y ATreHUHMjH H
AHTHKOPYTILMJCKOM J1€/10Batby AreHumje.

Jlonere ¢y u JBe OIYKE O CTaB/bamby Bah cHare: [IpaBWIHMKA O HAUMHY H NOCTYIKY OliCtHBaba
VCMEUIHOCTH pajaa noeepeHrka W [lpaBuiHMKA O HAKHAAM 3a ynpaeibatbe DOHIAOM 3a 3aWITHTY
MHBECTHTOPA, a CXO/HO o/1pedama HOBOI™ 3aKoHa KOjuMa ce ypehyje TpiuiiTe Kanuraia.

Takohe, nonere cy O/UIyKe KOje Ce€ Pe/IOBHO J0HOCE Y OKBHPY HAIEHKHOCTH AreHuUH|e, H TO Y BE3H
¢ yrephuBamem cTOMNE pe/loBHE TPOMECEUHE MpeMHje OCUrypara /erno3ura (U3MUKHUX JiMua,
npeay3eTHHKA, MUKPO, MaIHX W Cpe/ilbMX MpaBHUX Jauua 3a 2023, roauuy, pacnojaesnoMm 100MTH 3a
2021. roaMHy. ycBajarbeM H3BELITAja O MOMNHCY MMOBHHE W 00aBe3a, (PUHAHCHJCKMM MJIAHOM M
njaHuparbeM jaBHUX HabaBKH, Kao M MJIaHOM nocnoparba AreHuuje 3a 2023, roauny.

CxoaHo oapendama HOBOr 3akOHa KojuMa ce ypehyje TpikuviuTe KanuTaza, m3yszetHo 3a 2023,
rOJIMHY, OUIYKA O BUCHHH CTONA PEIOBHHUX JIONPUHOCA MOKe ¢e JoHeTH 10 15.4.2023. roaunne.

YV AreHuMjH Ce BpPLIH NEPMAHEHTHO AHAIH3MPAILE W PEBHHPAE WHTEPHMX akarta W rposepa
HXOBe yckaaheHocTH ¢ BakehHM nponucuma.

Onbop aupekTopa je, y OKBHPY CBOj€ HAUIEKHOCTH, Y M3BELITAJHOM NEPHOAY JAOHEO MeT O/UlyKa
KOJMMa Cy H3MeHeHe W JI0MytbeHe Mpoueaype Kojuma ce OnusKe Npornucyje HauuH rnoctynarba
NPHANKOM CMPOBOhEtba KOHKPETHHX MOCI0BA M AKTHBHOCTH Y OKBHPY MOCIOBHHUX MpoLeca, U To Yy
BE3M C PEry/incarbeM MocTynaka: u3paje A0KymMeHara KojuMa ce Jaje carjacHocT Ha rpejy3umatbe
paawk w3 HawesxkHocTH Cektopa 3a crniposohere nocioBa y MMe M 3a pauyH apskase; criposohera
HaniaTe NOTPAKHUBAKLA Y WME M 32 pauyyH Ap/KaBe: KibHKEHa W HCKIbHKABaHa NMOTPaKHBaMba Y
MOCAOBHHM KibHrama, pacnopehusarsa narlaheHux cpeiacrasa v pedyyHaaumje CTBapHUX TPOLIKOBA;
eKCTepHOr M3BelTaBarba O/1e/betba 3a HAMIATY MOTPAKHBAKA Y UME H 3a pauyH JpiKaBe, Kao W
u3paje W joctaBbama (akrtypa wianopuma Donaa 3a 3awTuty uHBcTuTOopa. Takohe, Onbdop
JaupekTopa je aoHeo [ian uuTerpurera y ckiaay ca 3aKOHOM O CrpevaBatby KopyriMje.
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3 nenosuTa

I AKTHUBHOCTHU AITEHUHUJE 110 AEJJATHOCTHUMA
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AreHuwija 3a

ocHrypare Hseewmaj o pady 3a 2022, coouny
penosuta

L. OCHUI'YPAILE JIEITO3UTA

Arenuuja obaBsba nocioe 00aBe3HOI OCHIYpatba J1eno3nuTa GU3HUKHX UL, Npely3eTHHKA, MHKPO,
MaJIMX M CpebMX MPaBHHUX JiMUa KoA OaHaka paau 3aliTMTE Jeno3uta y ciayuajy creuaja,
JIMKBH/IALM]E M PECTPYKTYpHpatba OaHKe, KA0 M OMYBatba MOBEPEH:A JENoHeHaTa W cTabMIHOCTH
(hpuHaHcHjckor chcTema.

[Topen nocnoea ob6aBe3HOr OCHrypatba JEMO3HTa M HUCIIATE OCHIYPAHWUX M3HOCA, ATeHLIMja MOkKe
YIpaB/baTH HMMOBHHOM [IPEHETOM Y MOCTYNKY peCTpyKTypHpatba OaHaka M o0aB/baTH apyre
MOCJIOBE Y BE3H ¢ MOCTYNKOM PeCTpyKTYpHpama OaHaka, y ckiaay ¢ oapeadama 3aKoHa KOJHM ce
ypelyjy banke.

1.1. Capaama y OKBHPY (HHAHCHjCKE CHIYPHOCHE Mpe&ke H ca  JIPYIUM
HHCTHTYHHjaAMa Y 00JIACTH OCHTIYPAIbA [IeN03HTA

Y obnactu ocurypamwa aenosura, AreHuuja capaliyje ca aomahum  u mehyHapoaHum
MHCTHTYLIH]jama.

V cknaay ca unanom 5. ctaB 1. 3akoHa 0 OcHrypamy JAenosurta (y oBom norjaeiby: 3akon), 2015.
roaune nornucan je Criopasym o capaiawn W mehycoGHoj pasmenn uudopmaumja ¥ nojartaka
usmehy Haponne OGanke CpOuje w Arenuuje, a 2019. roamne u Anekce Cnopasyma cariacHo
VCBOjEHHM M3MeHama M JonyHama 3akona. Llub oBor cnopasyma je yuanpelere capaiibe y
obnactu pasmeHe nojaraka M MHgopmaumja y Be3u ca GaHKama W OCHIyparbeM JICNO3WTa, Kao M
koopauHalMja Mel)ycoOHMX akTMBHOCTH Yy Be3d ¢ 00aB/baibeM MOCA0BA M3 3aKOHOM yTBpheHHx
HAJJICKHOCTH  pajd  UXoBe OnaroppemeHe M edukacHe peanusaumje. AreHudja je, Kao M
NPeTXOAHUX roaMHa, yenewno capahusana ¢ Hapoanom 6ankom CpOuje y peanusannjn akTHBHOCTH
npeaeuhenux Cnopazymom.

[Topen Tora, a y ckiajy ca CTaBOM 5. MCTOI 3aKOHA, ATreHLIH]a HA TPOMECEYHOM HHBOY JIOCTAB/ba
Munucrapery (pMHaHCH)a M3BelTaj o cTawby DoHaa 3a ocuryparse aeno3ura (Y 0BOM NOMIaBby:
@®owHa) K npojekumjy PoHaa 3a HapeIHHUX IBAHAECT MECELH.

AreHLH]a je TOKOM TO/IMHE, Y JIBa [OJYrOAWLIbA pa3MaTparba, ¥ OKBHPY CBOJMX HA/UICKHOCTH
capahuBana u ¢ MehyHapoaHum MoHeTapHHM (POHIOM Y OKBHPY CaBeTOJAaBHOI apaHKamaHa
MHCTPYMEHT 3a KOOPAHHALM]Y MOIMTHKA®, KOjH je 0100peH Ha neproa jyH 2021 — aeuembap 2023.
roaute (aetabHuje y [ornaemy 5).

Kao unanuua mehynapoanux crpykosHux yapyxewa EFDI u IADI, AreHumja akTHBHO 10NPHHOCH
paay THX OpraHu3alMja Kpo3 pasMeHy HMCKYCTaBa M CTPYYHMX 3HaHa Y UM/bY NpUMeHe Hajoosbe
mehyHapoane npakce W ctanaapaa (aetabHuje y Iornaessy 5).

? 3amerwen Stand-by apanxmanom 19. neuemtpa 2022, roaunse.
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AenosuTa

1.2. VYcarjamaBame ¢ npaBHUM TekopHHaMa EBponcke yanje u mehynapoannm
cTaHAapaAnMa

VekialjuBarbe NpaBHOr OKBUPA CHCTEMA OCHIYPatba J1€M03HTa BPLIM CE€ Y OJIHOCY Ha:

- JIMpeKTHBY O cHcTeMHMa ocHrypatsa aenosura 2014/49/EY (y namem tekety: JlupeKkTHBa);

- basHe npuHUHIE Je0TBOPHHX cHCTeMa ocHrypatba aenosuta IADI (y namem Texkcty: bashu
MPHHLHIIH).

YepajamseM, npe cBera, 3aKoHa O M3MeHama M JonyHama 3akoHa o ocurypatby aenosuta w3 2019.
roauHe, Kao M nornucusamem Abekca Cnopazyma ¢ Hapoanom Gankom CpGuje, u3pplueHo je
noaatHo yckinahupaise ca Jlupektusom u bazHum npuHumMnuma.

AreHuMja aKTHBHO Y4ecTBYje y npoiecy nperopopa o npuctynawy EY W wuma umenoBanor
npeacrasHuka y llperoeapaukoj rpynu 3a norfasbe 9 — @unancujcke yeiyee cHCTEMaTH30BAHO Y
oksupy Knacrepa 2 — YHyTpauwme Tpauite v [Iperosapaukoj rpynu 3a nornaemwe 17 - Exonovcka
u Monemapua noaumuxka, Koje je nocrano aeo Knacrepa 3 - KOHKYPEeHTHOCT W MHKJTY3HBHH pacT.

YeTBpTH HajHOBHJH peBHAMpaHH HallmoHanHu nporpam 3a ycpajatbe npaBHux tekosuna EY (NPAA)
3a nepuoa 2022, - 2025. roaune yesojen je 21. jyna 2022, roamHe y ckaaay ca Kojum je npeasulheH
IV keapran 2025. roauue Kao HOBM pok 3a ycknahusamwe 3aKOHa O OCHrypamby Jenosura ca
Jupexkturom EVY 0 cHCcTeMHUMa ocHrypatba J1eno3uTa.

Takohe, Arenumja uma npezactaBHuka 1 y [logoabopy 3a yHyTpalube TPKUIITE W KOHKYPEHLH]Y,
Qopmupanom Ha ocHoBy Cnopasyma o npuapysxkuBatby u3mel)y Epponcke yuuje w PenyOnuke
Cp0Ouje, ¥ yuecTBYje pe/lOBHO Ha IOJMIIBHM cacTaHlMMa ca npejactaBHuurMa Esponcke Komucuje
M JIPYTMM Y PEJI€BAHTHUM aKTHBHOCTHMA, V CKJIAY €A CBOJUM HA/UIEKHOCTHMA.

1.3. AHAJH32 KpeTama H CTPYKTYPE AeNo3nTa

1.3.1. /leno3uti YK/bYUCHH Y CHCTEM OCHIYPAILA H OCHIYPANH 1€N03HTH

UnaucTBO y CHCTEMY OCHIYpatba aenos3ura odaBesHo je 3a cse GaHke Koje rnoceayjy /103Boy 3a paj
Hapoane Ganke CpOuje, Te je cHCTeM OCHTypaiba Jenosura Ha jaad 31.12.2022. roaune obyxsarao
JBajieceT je/IHY NOcaoBHY GaHKy, LITO je 3a JIBE Mambe Y OIHOCY HA MOYEeTaK roanHe, Kao nocieuLa
peann30BaHUX CTATYCHUX MPOMEHa.

Ha ocHOBY pelOBHMX MECEUHHMX W3BeLITaja Koje OaHKe J0CTaB/bajy AreHUMjH Y CKIaly ¢a WIaHOM
8. crap 4. 3akona, AreHumja NpPBEHCTBEHO MNPATH CTakbe M KPETare YKYIMHHX Aeno3uTa (PUIHUKHX
JHLA, TPEAY3ETHHKA, MHKPO, MAJUX M CPeltbHX MPABHUX JIHLA, KA0 W OCHUIYypaHUX AEno3uTa M
OCHIYpPaHWX H3HOCA.

VKynuu 1eno3utn Gu3naKHX JHNA, NPeaY3eTHHRKA, MHKPO, MAJIHX H CPeIHX NPABHUX JIHIA
v Peny6anun Cpomjn, Tj. YKYIHH J€NO3UTH YK/bYUCHH Y CHCTEM OCHIYpaba /EMo3uTa Ha JaH
31.12.2022. roauue u3Hocuau cy 3,15 Onamona aumapa (26,8 muamjapam espa’), wro unHu
75.4% yKynHMX aeno3ura OaHKapcKOr ceKTopa.

* Mperosopu 3a [ornasmwe 17 oteopenn ¢y 2018, roaunne, 3a [Mornasme 9 2019. roause.

p P )
* CBH M3HOCH MpepauyHaTH y eBpe MpeMa 3BaHHIHOM cpeitbeM Kypcy Ha aanm 31.12.2022. roanne: | eBpo
=117,3224 nunapa, 0BIe W Hajla/be Y TEKCTY OBOT /Jesia W3BeLITaja.

[17]



Arexumja 3a

ocHrypare Hheewmaj o pady za 2022, coduny
Aeno3dTa . 2

OcCHrypaHH JICNO3WTH CY JICNO3HTH (PUIMUKUX JIMLA, MPEey3eTHHKA, MHUKPO, MaluX M CpPelhHX
NPaBHUX JTHLIA KOje OCHIypaBa ATreHLMja, HAKOH MCKJbYuetba Jedununcanux 3akonom.” Ocurypaun
JAEMO3NTH W3HOCHIK ¢V Ha nocaearu aad 2022, roanne 3,09 6uamnona anuapa (26,3 muanjapae
eBpa).

VYKYNHH OCHIYPAHH J€NO3HTH 10 BHCHHE ocurypanor uinoca go 50.000 eBpa na kpajy 2022.
roauHe wzHocuau ¢y 1,85 oOmamona guunapa (15,8 muaujapan espa), unnehn 59.9% ykynuux
OCHIYpaHHX JIENO3HTA.

[Toues on mapra 2022. roanMHe reonoJUTHYKH (AKTOPH YTHLAMIM CY HA KpeTame Jeno3uTa TOKOM
roguMHe, a noceOHO Ha aenosute y aomaho) Banytv. Mnak, ouyBaHa penaTHBHA CTaOMIHOCT
JIEBM3HOr Kypca vV yCJ0oBHMa ro0aiHe HEM3BECHOCTH cripevnia je 030M/bHM]a HEeraTMBHA KpeTarba
JIeNo3uTa HAKOH BaHpeHOr nana aenosurta y mapty 2022, roaue.

Crambe W roJIHiLbe NPOMEHE JIeNno3uTa npukasate cy Ha ['padukony 1.1.

I'papukon 1.1: Ynopeaun nperiel YKYNHHX 1€MO3HTA YK/bYYEHHX Y CHCTEM OCHIYpamba,
OCHIYPAHHX /1NO3HTA H OCHTYPAHHX H3HOCA J1ENO3HTA €A roAHILUM npomenama (%)

Y Muiujapoava espa

30,0 +4,5% +4,9%

yK}'IIIIII JACMO3ZHTH YVKIBYHCHH Y yh‘}llllli OCHI'YPaAHH JICTTIOIHTH yh‘_\rll}lll JACIMOBZHTH J1O
CHCTEM OCHIyparba ocurypanor uinoca ao 50.000
eBpa

m31.12.2021. wm31.12.2022.

V cTpykTypH naenozuta o0yxpaheHHMX CHCTEMOM OCHIYparba [Jerno3HTa JIOMHHHPA]Y JIeNo3HTH
(DHIMYKKX JHLA.

P Ynaw 2, Tauka 6. 3aK0Ha 0 OCHTYPatby JIEMO3UTA - U3 OCHTYPAaa ce HCKIbYUYjy caeaehn aeno3ntu: npaBHmx
H GUIHUKHX 1A NOBE3aHMX ca 0aHKOM, KOjU race Ha wndpy win JI0HOCHOUA, HACTAIW KAo Mocjaeamua
nparba HOBL@A WK (PHHAHCHPaAa TEPOPH3MA, BEJMKHX NPaBHUX JIMLA, APKABHHX OpraHa W opraHusaiuja,
opraHa ayTOHOMHE MOKPajHHE W jeIHHHLA JOKaTHe CaMOynpaBe, HHBECTHTOPA YHja cy cpeacTea 3awrTuheHa
CHCTEMOM 3ALUTHTE MHBECTHTOPA, KOJM TNpeicTaB/bajy YroBopeHo cpeactBo oOe3lelierwa (ako je H3HOC
notpakueara 0anke Behn WIN jeHAK M3HOCY AENO3NTA) U ICTIO3UTH CTEUAjHIX H JIMKBHIALHOHNX Maca.
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Tabena 1.1: Yoopeanm nperiel YKYNHHX J€NO3HTA VK/bYYEHHX Y CHCTEM OCHIYPakba,

OCHTYPAHHX /J€NO3HTA H OCHI'YPAHHX H3HOCA [0 OCHIYPAHHM KATErOpHjaMa JenoHeHATA HA
nan 31.12.2022. roaune

fenoiura

. / \ AreHumija 3a
Hzeewmaj o paoy za 2022, 200uny | ocurypamne

Vojapoava

Rivereu YK/bYUYeHH J1eM03uTH OCHIYPAHH 1ETO3HTH OCHIYPAaHH H3HOC
ATEropuja AenoHeHaTa PCIL EVP PCIL EVP PCIL VP
duznuka nuua 2.061.6 17.6 2.042.2 17.4 1.559,2 13.3
[Mpeay3eTHuLM 100,6 0.9 100,3 0,9 81,8 0,7
Mukpo npagHa amnua 3019 2,6 295,7 2.5 106,6 0,9
Mana npasHa sHua 387,0 33 370,2 3,2 79.2 0.7
Cpeaa npasHa 1nua 296,7 2,5 281.6 24 23,3 0,2
YKYIIHO: 3.147.8 26,8 3.089.,9 26,3 1.850,1 15,8

Hanomena: M3HOCH y eBpHMa MNpeacTaB/bajy MpepavyyHaTe AMHAPCKE BPEAHOCTH HA OCHOBY 3BAHWUYHOT
cpentber Kypca anHapa npema espy Ha aaH 31.12.2022. roaune.

Cee ocHrypaHe Kateropuje, OCHM JIeNO3UTa CPe/IbHX NPAaBHUX JTHLIA, 3abenekniie cy pacT Jeno3uTa
on nouetka roaue (Tabena 1.2). a Ha LenoOKynaH pacT yKyMHHUX Aeno3uTa y Hajpehoj MepH yTHLAO
J€ nopacT Aeno3nTa (PU3MUKKX JHUA, WTO je U O4eKUBaHO, UMajyhu Y BHAY HHUXOBO JOMHHAHTHO
yvuewhe y ykynuoj cymu aenosura (I'padmron 1.2). V cknaay ¢ tum, v oaHocy Ha kpaj 2021.
roamHe, yvewhe oBe KaTeropHje JenoHeHaTa y YKYNoj CyMH OCHIYpaHHX aeno3uTa noeehaHo je 3a

0.7 ..

Ipagurxon 1.2: Yuemhe ocHrypaHHX KaTeropuja /JeMOHeHATA YV YKYINHHM OCHIYPAHHM
aenosuTtima y 2021, u 2022. roanunn

31.12.2021. 31.12.2022.

* PHIHIKA THUA
[Tpeaysermumm
Mixpo mpasna mHra
Mana npesea auua

» Cpeama npaena 1ena

Tabena 1.2: AIICOJI'\"I'HE H PEJATHBHE TOAHINEE NPOMEHE JA€NO3HTA YRK/BYUCHHX Y CHCTEM
OCHI'YPAKLA H OCHTYPAHHUX A€MO3HTA, NO l\‘aT(.‘l‘OplljilMB JACeNMOHeHATA

V. MuanoHuma espa

YKYITHH I€N03HTH YK/bYUEHH Y YKYIHH OCHIYPAaHN
) CHCTEM OCHIYPAtba AENO3NTH
KaTeropa]aasionsusTe npomeHa y oanocy na 31.12.2021. roanne
AncoJayTHa peslaTHBHA ANcoayTHa pe/lIaTHBHA

Mdu3nuka nHua 986.,9 6,0% 9829 6,0%
[TpenyseTHHLH 65,1 8.2% 64.4 8,1%
Mukpo npaBHa 1nua 2813 12,3% 313.6 14,2%
Mauia npaBHa auua 69.8 2,2% 130.8 4.3%
Cpeara npasHa iHua -252,6 -9.1% -265,3 -10,0%

YKYIIHO: 1.150,6 4,5% 1.220.4 4,9%
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V pouHOj CTPYKTYPH JIENO3HTA VK/bYUEHHX Y CHCTEM OCcHrypatba M aasbe Hajsehe yuewhe umajy
aenosutu 1o euhewy. Ha nan 31.12.2022. roauHe, Ha OBY KaTeropujy Jeno3uTa ce ojJHocH 76,7%
VKYNHHX JICNO3UTA, KPATKOPOUHH 1eno3uTH ynHe 15.7%, a ayropounu 7.6%. Tokom u3BewtajHor
nepHo/a cBe TPH KaTeropHje Aeno3uta no pouHoct Oenexe pact. Hajsehu pact (penatBHHM, anu 1
ancoJyTHH) OJ1 MOYETKA rojinHe 3a0e1ekKWIN ¢y KPaTKOPOUHH JEN03HTH, U TO 16,5%, 10K 1eno3uTH
no Buhemwy Oenexe pact oa 2,7% a ayropounu aenosutu 0.2%.

V BaAyTHO) CTPYKTYPH YKYMHHX J€MO3MTA YK/bYYEHHX Y CHCTEM OCHIYparba M 1a/be 10MHHHpajy
JEBH3HH JIEMO3HTH Ha KoOje ce ojAHocH 63% YKYNHMX Jeno3ura, 0K ce Ha JHHApCcKe OJHOCH
npeoctanux 37%. Y 2022. roaunun auHapeku aenosutn yeehaun cy 0,7%. a nesusnn 6.7%. Tokom
2022. roauHe pacT JAMHAPCKMX JIENO3HTA j€ 3HAYAjHO YCMOPEH, 0K jé KO/ AEBH3HHX /IeNO3HTa OBE
roauHe 3abeseskeH CKPOMHH]H TOAULLILH PacT, alli He Y3 3HauajHa OACTYMarkba Kao KOA AHHAPCKHX
JIETNO3UTA.

[Mocmatpajyhiu no ocurypaHuMm KaTeropujama, AEBW3HHM JIENO3MTH JIOMHHHPA]Y Hajl JAHHAPCKHUM
caMo y OKBHpY Kateropuje pusuuknx nuua (77%). octane ocHrypaHe Kateropmje — rnpeay3eTHHULM,
MHKpPO, Majla M cpeltba npasHa juua umajy sehe yvewhe AMHApPCKMX Yy OJHOCY Ha J€BH3HE
JIeNo3uTe (a7H YjeHO OCTalle OCUIypaHe KaTteropuje 3ajeiHo YuHe TpehMHy 1erno3uTa yKbYUHeHHX Y
CHCTEM OCHI'Ypatba).

1.3.2. Ocurypanu 1eno3HTH 10 BHCHHE ocHrypaHor n3Hoca o1 50.000 espa

Makcumanta noteHunjanta unoxkeroct Monaa® y BUCHHH OCHIYpaHOr M3HOCA JIENO3UTA Ha Kpajy
2022. roante u3Hockia je 1,85 Gnanona annapa wan 15,8 muamjapan espa.

Tabena 1.3: Ykynua nsaoxenoct Ponaa 3a ocurypame 1eno3uTa M NOKPHBEHOCT 1€N03HTA
OCHI'YPAHHX KATErOPHja CHCTEMOM OCHIYPAalba Aeno3nuTa Ha Aan 31.12.2022. roanue

OCHIYPAHH H3HOC 10 ' . . yueuwthe y

Kareropmja 50.000 espa crpy k—ryp'a yKymHux OCHTYPaHUM

AenOHeHATA (M3HOCH Y MUJIHjapaama) oenrypannx AENO3HTHMA

PCJ1 EYP fmoca KaTeropmje
duznuka anla 1.559,2 13,3 84.3% 76,4%
[MpenyzeTHnun 81.8 0,7 4.4% 81,6%
Mukpo npaBsHa nHua 106.,6 0,9 5.8% 36,0%
Mana npagna nuua 79,2 0,7 4.3% 21.4%
Cpenba npasHa Juua 23,3 0.2 1.3% 8,3%
YKYITHO: 1.850,1 15,8 100% 59,9%

HanomeHa: W3HOCH Yy €BpPHUMA MPEACTABIbAjY MpepauyHate AMHAPCKE BPEAHOCTH HA OCHOBY 3BaHWUUHOI
cpemer Kypea auHapa npema espy Ha aad 31.12.2022. ronmne.

@doH/ je OUEKHUBAHO HAJBHLIE W30XKEH Tnpema Jjeno3utuma ¢guiznuknx avua (84.3%). Cucremom
ocurypama jaenosura y Hajsehoj mepu nokpuBeHu cy aeno3utH (u3nukux auua (76,4%) u
npeayseTHuka (81,6%). a y HajMab0j MEPH AENO3UTH CpeabUX npaBHUX Jauua (8.3%). Ipema Gpojy
JeNOoHeHaTa, CHCTEMOM OCHIYparba AENO3WTa Y MOTNYHOCTH je MOKpUBeHO npeko 99% du3nukux
JIHLA H NIPe/1y3eTHHKA.

Ocurypann usHocu aenoszura y 2022. roanun noeehaun cy 2.3%. wWTo je y ancoiayTHOM H3HOCY
352.5 MuUnHOHa eBpa.

® Vkynan ocurypanin ninoc aenoszuta 1o 30.000 egpa no nenoHenty y OaHum 3a cBe akTHBHe DaHKe.
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1.3.3. lenosutn Koju nucy odyxsahenn cneTeMoM OCHIYPAaKba 1€NO3HTA
Unanom 2. Tauka 6. 3akoHa Ae(pMHHCAHH CY JIEMO3HTH KOJH C€ HCKJbYUY]Y H3 CHCTEMA OCHIYparba.

JIenosuTn KOjM NpHNaaajy OCHrypaHum kateropujaMa (M3MUKHX 1ML, Npe/iy3eTHHKA, MHKPO,
MaJMX M CPEItbHX MPABHUX JIMLA, @ KOJH Ce Yy CKIaay ca 3aKOHOM HMCKJbY4Y]y M3 CHCTeMa
OCHIyparba, H3HOCHH ¢y Ha aaH 31.12.2022. roanne 57.9 mununjapau anuapa (493.5 muanona espa)
W unHKIK ceera |,.8% YKYNHUX J1eN0o3uTa OCHIypaHux Kateropmja’.

Kaga Gu ce npaso Ha ocurypanu usHoc aenosuta jgo 50.000 eBpa npoumMpuio W Ha Aeno3uTe
NpUBpeHNX cybjexara pa3BpcTaAHUX KAO BEJIMKA NpaBHa AULA (OCHM (PMHAHCH]CKUX MHCTHTYILH]A,
ocurypasajyhux apylurasa, neH3njckux OHI0Ba M APAKABHHX OpraHa M MHCTHTYLIMjA, KA0 M OpraHa
JOKalHe ynpaee) - Kareropuja JaenoHeHata koja Om Ouna oOyxeahena cucremMom ocurypatba
Jenos3uTa y cknaay ca Jlupexktuom, noaarhna obasesza Pouna no Ttom ocHoBy Ha aad 31.12.2022.
roante unocuna o 10,4 munujapau aunapa (88,7 MuanoHa espa).

Takohe, y koHTekeTy yekaahHBarba HAlIMOHATHOT 3aKOHO1aBCTBA ¢ MPaBHUM TeKOBHHama EBponcke
yvuuje, noeehawem ocurypavor ushoca ¢ 50.000 wa 100.000 eBpa M yK/byuMBaHeM BEJIMKHX
npasHUX auua u3noxkenoct Monaa 6una 6u nopehana ykynHo 3a 2.4 Muinjapae eppa.

1.4. @oHa 3a ocHrypame 1eno3nra

1.4.1. ®uuancupame Ponja 3a OCHIypaibe 1€M03HTA

HM3popu (puHancupama Donaa cy npeeHcTBeHo npemuje koje nuahajy OaHke, 3aTHM NPHXOAH 01
yaarama cpeacrasa (DoHma, CpeiAcTBA OCTBAPEHA HATIATOM TNOTpakuBarba AreHuMje, cpeacTsa
o6e3behena 3anyxkuBarbem, cpeiactsa w3 Oyuera Penybnuke CpOuje, noHaumje u japyro, cse y
ckaaay ca oapeadom unana 6. ctas 2. 3aK0Ha O OCHIYPamby JIENo3HTa.

banka je ayxHa 1a AreHumnju ruiaha npeMujy 3a OCHryparbe Jeno3nTa Ha HauYMH U Y POKOBHMa Koje
nponuuie AreHumja. O6pauyH M Hanaara peloBHE NpeMHUje OCHIYpatba Aenosura koj GaHaka Bpuie
ce o uerepror Tpomecedja 2005. roaune.

Onykom AreHunje o yrephueatby caapacute obpacua w3seliTaja koje 6aHke J10CTaB/bajy ATeHLH)H
M HauMHa W pokosa oOpadyHa M Harulate peAOBHE TpeMHje OCHIypara Jenos3ura,” koja ce
npumetbyje oa 1. janyapa 2020. roanse, nponucato je caenehe:

- nodeB o1 npeor Tpomeceuja 2020. roauHe peaoBHy npeMujy AreHumja obpauyHapa u Hartahyje
TPOMECEHHO YHaMpe/l Ha OCHOBY MPOCEYHE BPEAHOCTH YKYMHHX OCHIYPaHUX M3HOCA y OaHlM y
NPeTX0AHOM TpoMeceu]y;

- Hanjara peloBHE MpeMHuje ce BPLLUM Y jaHyapy, anpuiy, jyay u okToopy;

- AreHuMja peJlOBHY NpeMH)y 3a JWHapcke jaenosute oOpauyHasa W Hannahyje y amnapuma. 3a
JICBH3HE JICNO3UTE MOJIOKEHE Y eBPUMA M JICBH3HE JECMO3MTE MOJIOKEHE Y OCTallUM BalyTama
(pa3nMunTHM 0/1 €Bpa), peloBHA npemuja oOpauyHapa ce u Haruiahyje y eBpuma.

AreHuuja, y ckiaay ¢ oapeadama 3akoHa O OCHIypatby Aerno3ura, pejoBHy npemujy obpauyHasa
Kao MPOH3BO OCHOBHILE 3a O0pauyH npemuje (npoceqaH M3HOC YKYNHHX OCHIYPaHHX H3HOCca

7'V najseho] MepH pey je 0 1eno3uTHMa KOjH NpeacTaB/bajy yroBopeHo cpeacteo obesbelersa (y ciyyajeBima
Ka/a je M3HOC NMOTpaxuBama GaHKe NnpeMa AernoHeHTy Koje je obesdeheno oBuM nenosntom Behe Win jeaHako
H3HOCY TOT JIeMO31Ta) W AEMO3HTH JIHLA MOBE3AHHX ca DaHKOM.

¥ CnyxOenn rnacuuk PC, Op. 86/19 01 6.12.2019. roante.
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aenosuta GaHke Yy MNPETXOAHOM TpoMmecedjy) M cTone peaoBHe npemuje yrephene ouiykom
Vnpasxor onbopa AreHumje.

Y 2022. roauun, AreHuuja je no OCHOBY peioBHe npemuje no cronu oa 0,15% tpomeceuno’,
Harulatuiaa yKynuo 3,5 muamjapan anuapa u 61,1 muanon espa.

Cee Ganke u3Mupyjy odapese N0 OCHOBY pelOBHE MPEMH|E OCHTYpatba Jeno3nTa.

Tadena 1.4: O6pauynara n Hanjahena peloBHA TPOMeECEUHA NMPeMHja OCHIYPAlbA 1€NO3HTA Y
2022. roauuu — OperJie/l Mo KBAPTAINMA

V MUIoHuMa

KBapTaJ YKYIHO 32
I 1 111 1A% roAuHy
Huuapcka npemuja (y PCJL) 895.6 875,0 8297 8622 3.462.,5
JleBusHa npemuja (y EYP) 15,1 15,3 15,3 15;5 61,1
YK Y I HO (cBe npepauyHaTo y eBpe npema 3BaHHUYHOM CpeibeM Kypey Ha 31.12.2022): 90,6

Vkynuo oOpauyHnara u vaniahena penosHa npemuja y 2022, roaMHu je BUIIA y OTHOCY HA YKYMHO
HannaheHy npemujy y 2021. roanHu, 1 To: aMnapceka 3a 5,2%. a nesu3Ha 3a 5,6%.

Vnpaeuu on0op Arenumje, y ckiaaay ca unadom 12, crae |. 3akoHa o ocHrypamy J€Mno3nTa, JI0HeO
je OMJIYKY O BHCHHH CTONE pe0BHE TpOMecedHe NpeMHje ocHrypamba aenosuta 3a 2023,
rOJHHY KOjOM ce OHA 3aapAKaBa Ha Husoy o 0,15%."

VY cknany ca uiadom 4. cras 2. 3akona, 3a odapese AreHumje /10 BUCHHE OCHIYPAaHOI M3HOCA O]1
50.000 eepa jemun Penybnuka Cpbuja. Ha ocnoBy unanosa 13. u 14. 3akoHa, kaza Arenuuja
MPOLEHH J1a pacnonozusa cpeacTsa y POHAY HUCY 10BO/bHA 3a HCTUIATY OCHIYPaAHHX M3HOCA MIIH 3a
Jpyre HameHe aeMHMCAHE 3aKOHOM. JIOMYHCKa CpejicTBa ce Mory o0e30eaHTH MpBEHCTBEHO
HAMJIaTOM BaHpeaHe NMpeMuje, ald M W3 JpPYruxX M3Bopa y cknaay ca 3akonom. Y 2022, roanmHu

o

HannahuBaHa je camMo peloBHA NPEeMHja OCHIYpatba 1eno3unTa.
1.4.2. M3noc cpeacraa @onaa 3a ocurypase 1eMo3nTa

Crame cpeiacrasa ®onja Ha aan 31.12.2022. roanHe W3HOCHO je YKynHo 772,5 MH/IHOHA eBpa
(nosehatbe 3a 99,7 munmona espa y oanocy Ha 31.12.2021. roauue).

On ykynuux cpeacraga ®oujaa, va aav 31.12.2022. roaune 38% unHUNa cy AHHAPCKA CpPeICTBA
(34,5 munujapau auuapa), a 62% nesnsna (478.8 munnona espa).

C acnekrta u3popa (uHaHcuparba, Ha jaad 31.12.2022. roaune DoHA ce €acTOjU MCK/BYUMBO O]1
COMNCTBEHHUX Cpe/IcTaBa.

? Omnyka o yTBphuBamy TpomeceuHe CTOMe pelOBHE Npemije ocurypama aenosuta 3a 2022, roauHy
(Cnyx0Oenn rnacaux PC, 6p. 95/2021).
10 Cnyxbenn rnachuk PenyGnnke CpGuje, 6p. 110/2022.
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Tabena 1.5: puanusu u oxsinsn cpeacrasa ®@ouna y 2022, roannn (yrbyuyjyhu npunoce on
yaarama y XOB')
y.awdonuma espa

Crame ®onna va aan 31.12.2021. roanne 672,82
1. [TpHAKBH H NPHHOCH

PeniosHa npemuja 90,64
[TpunuBu no ocxoy kamate HBC u apyru npunusu 0,008
OOpauynat npuHoc auHapcknx XoB 8,04
OG0pauyHat npuHoc aeBu3HNX XoB 1,49
Hosa Arpobanka y cteuajy — n1eoba cteuajHe mace 1,55
Pa3sojHa Ganka y cTevajy — neoba cteuajHe mace 0,03
HBEC kamara Ha neBu3He aeno3ure no suhewy 0,65
YKynHo 102,41
2. OnnuBH

Onepatnsan Tpowak ' 1,50
Tpowak ynarawa y XoB 2022 0.01
Haknana HBC 3a ynpasibame 1€BH3HHM CpeACTBUMA 0,03
HEBC neratneHa kamaTa Ha AeBH3He aenosure 1o suljery (3a nepuoi jaHyap-jya 2022) 1,09
Tpowak unanapute y mehjynaponnum yapyxemwnma [ADI w EFDI 0,02
Hewmarepujanua ynaramwa 0,05
YKynHo 2,70
Crame @onaa va 31.12.2022. roanue 772,53

[lo ocHOBY nNpHjaB/beHUX NoTpakupama o/l 0aHaka y cTeuajy npema crawy Ha aan 31.12.2022.
rojanHe, MoHA NOTpaKyje joll M3HOC O 2 MHJIMOHA eBpa 1o OCHOBY ocHUBaykor yiora y Hosy
Arpobanky a.a. beorpaa. O yKynHor noTpakubama o1 5 MMIHOHA eBpa, 3aKby4Ho ca 31.12.2022.
rOJIMHE OCTBAPEHH CV NPWIKBK 0/1 343 MuinoHa AuHapa, wro yuHu 60% yKYNHUX NOTpaKHuBarba 1o
OCHOBY OCHHBAYKOr yjora.

PacnonoskuBa cpeactea Ponaa yjiaky ce Ha HAUYMH peryjiMcad 4aaHom 7. 3aKoHa O OCHryparby
JeNno3uTa M uiaHoM 8. 3akoHa 0 AreHUM)H 3a OCHryparse 1eno3ura, a y ckiaay ¢ MusectuumoHom
NOJMTHKOM ynarawa cpeacraga ®ouaa v Ha ocHoBy [lpaBunnuka o ynarawy nNpHBpeMEHO
¢c1000AHUX HOBYAHHX CPEACTABA.

Jdesnsua cpeacrea ®Ponga ce, v CKiaay ca 3akOHOM, Mory ynarati y3 nocpeiosawe HBC, y
JIeno3uTe cTpaHux OaHaka W/MAM Yy CTpaHe XapTHje O/ BPEJHOCTH Y CKIaay € TMNOJHTHKOM
yrpassbaiba AeBU3HUM pesepBama. Takohe, y OKOIHOCTHMA 3HauajHHUX npoMeHa Ha MehyHapoaHom
(PMHAHCHJCKOM TPIKHIITY Y3POKOBAHHMX TMOCTOjatbeM HEraTHMBHE KaMaTHE CTOMNE Ha JIENo3uTe KO/
crpaHux OaHaka, AreHuMja MOKe /10 je/IHe YeTBPTHHE JIeBM3HUX cpeiactaBa (poHaa 3a ocHrypatbe
JIENO3HTA yJaraTi Wy JIeBH3He 1y)KHHUYKE XapTHje 01 BPeAHOCTH Koje u3naje Penybauka Cpbuja
win Hapoana Ganka CpOuje — oBo je omoryheno nonyHama 3akoHa o AreHUMJH 3a OCHTypatbe
JIeNo3UTa U 3aKoHa O OCHIypatby /1eno3uTa, Koje ¢y crynuie Ha cHary 2017, roaune, Oyayhu na je
Arenumja oa 2016. roaune 300r HeraTMBHE BPEIHOCTH KamaTHe cTone Ha Mehynapoanom
(puHaHCH]CKOM TPKULLTY, GHla CyOoUueHa ¢ OCTBAPHUBAKEM HEraTHBHHUX MPHUHOCA.

HeTo canauma BpeiHOCT AeBH3HUX Apkasiux XoB koje je nznana PenvOnunka CpOuja y nopresby
Arenumje — Monja 3a ocurypame jaenoszurta Ha jgad 31.12.2022. roaune w3Hocn 1124 munuona
eBpa, WTo npeactaesba 23,5% yKynHUx 1eBH3HUX cpeacTaa Douja.

" TlpuHocH Ha xapTHje 01 BPeAHOCTH 00pauyHaTH Cy Ha OCHOBY TpaHLIHE BpeaHocTi XoB yTephene npema
3BAHWUHOM KallKysnaTopy Munnctapersa (puHancuja, Ynpase 3a jaBHu ayr.

12.C 063upom Ha To na DOHI YHHE W IMHAPCKA M IEBH3HA CPEACTBA, 3a MOYETHO CTatbe KopuiheH je cpetbi
Kypc Ha nan 31.12.2022. roaune.

13V cknaay ¢ orpaninuersiMa y wiany 7. ctas 3. 3akoHa 0 ATeHLIMjH 3a OCHTYpatbe 1eno3nTa.
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[lpeocTanu M3HOC AEBM3HMX CPEACTaBa Y YKYINHOM HM3HOCY oA 3664 MHIHOHA €Bpa KOjH HHje
YAOKEH Y XapTHje O] BPEHOCTH HanazW ce Ha aeu3HoM pauyHy koa HBC. Ha nan 31.12.2022.
rOJAMHE HeMa OpoueHUX JeBH3HMX cpeictapa donaa koa crpanux GaHaka, HUTH MHOCTPAHHX
xaptija oa BpeaHoctH y noptdemwy Ponaa, wTo npeacraB/ba 3akOHCKY MoryhHocT y norieny
MHBECTHPAIbA.

Veaen npomeHa Ha MehyHaApoaHOM (DMHAHCHICKOM TPKMINTY'? M M31aCKOM KaMaTHUX CTONa W3
HeraTHBHE 30He, HAKOH wecT roauHa oOpauyHa HeratusHe kamarte, HbC on aerycra 2022. roauue
o0pavyHaBa MO3UTHBHY KamaTy Ha JeBH3Ha cpeactBa no euhewy Ha pauyny ®onna. Mmajyhu y
BH/IY HABEJEHO, HETO eheKTH yiarama JieBu3Hux cpeactasa Gonna y 2022, roamHu cy no3MTHBHM.

CarnacHo JIHHAMHLIM MPUIKBA THHAPCKHX CPEACTABA, Y TOKY H3BELITAJHE FOJIMHE HHBECTHPAHO je
y aunHapcke ap:kapHe XoB. Tpkdwmba BpelHOCT AMHApCKWX XapTHja O BPEAHOCTH Ha JaH
31.12.2022. roauue uiHockna je 34,5 muaujapau aumnapa.' Jlunapeka cpeicTea rotoBo y 1EJ10CTH
cy ynoxeHna y ap:xkasie XoB.

MuBecTnpame y aeBH3He M auHapcke ap:kaBHe XoB Bpuim ce npeko Opokepa banke [lowrancke
wreaMoHuue a1, beorpaa, ¢ KoOjoM je 3ak/byueH yroop o o0aBibamy OpOKEpPCKO-AMIEPCKHX
nocnosa, Oyayhu na Ta DaHka BOAM M HAMEHCKE pauyHe 3a cepBHCHpaibe Kynornpoaaje nomahux
XoB.

Hapeanom TaGenom mnpukasaH je ynopeaH nperjiel CTpPYKType yiaokeHux cpeactaBa DoHja Ha
Kkpajy kasenaapeke 2021, w 2022 roaune.

Ta6ena 1.6: Ctpykrypa yaoxennx cpejacrasa ®onga na kpajy 2021, u 2022. ronnue
Yy muaunonuma espa
CTarbe Ha 1aH

31.12.2021.*° 31.12.2022. npoMeHa
Cpenctsa Ha AnHapckom pauyHy koa HbC 0,00 0,01 +0,01
Cpeactsa Ha aeBH3HOM pauyHy ko1 HBC 312,55 366,40 +53,85
Jleno3uTn koA cTpaHux daHaka 0,00 0,00 0,00
Tpxumna spennoct PCJ1 XoB 255,60 293,75 +38.15
Tpauwna speanoct EYP XoB 104,10 112,37 +8,27
Pacnosoxusa cpeacrsa @oHaa - YKYNHO 672,25 772,53 +100,27

Hanomena: JIHHApCKE BPEAHOCTH MpepayvyHaTe y €Bpe Ha MocieamwH JaH KaJlieHIapCcKe rojJHHe Ha I\O]) ce
OJIHOCC.

1.4.3. Ilnsbuu n3noc @onjaa 3a oCHIyparse 1eno3inTa

LluwbHn w3voc ¢ouaa jenan je oa HajOMTHHJMX MapameTapa CHCTEMa OCHryparba eno3uTa.
Arenuuja je nyikua na o6e3bean na zakmpyuno ¢ 1. janyapom 2030. rojiMHe M3HOC CONCTBEHMX
cpeacrapa Ha pauyHy DoH/a 3a OCHIypame JeMo3HTa JOCTHIHE HajMathe HHBO o1 7.5% yKynHHX
OCHIypaHHX H3HOCA y DaHKapcKOM CHCTEMY W Ja ¢XoaHo ToMe oapehyje cTomy penoBHe npemuje

'* Egponicka ueHtpanna 0aHka je noj npuTHCKOM pekop/He uHaanmje y eBpo3onn y jyay 2022, roauue npsu
MyT MOAWIAA pedepeHTHY KamaTHy CTOMy MOC]€ jelaHaecT roAMHa M NOC/IeIHYHO KaMaTHY CTOMy Ha
NEMO3NTHE ONAKILNLE - KAMaTHA CTOMa Ha JAeno3uTHe onakwwuue je y jyay 2022, roaude noeehaHa Ha HUBO
0,00% nowro je ocam roanHa Guna HeraTuBHa. Hakow Tora je no kpaja 2022. roamHe pedepeHTHa KamaTHa
cTona ys3acrtonHo nosehamwa jow TpH nyrta, npH uemy je nocieanuHo, nosehasa u KamaTtHa crona Ha
JIENO3UTHE ONaKwWuie Koja je Ha nad 31.12.2022. roanne 6una Ha Husoy oa 2,00%.

!5 TpwuiHa BPeHOCT AMHAPCKUX XAPTHja O/ BPEAHOCTH 00pauyHaTa npema KaikyaaTtopy Ynpase 3a jaBHH
ayr.

10 JlnHapcka cpeicTBa npepauyHata cy npema 3saHudHoM cpearbeM kypey HBC wa nan 31.12.2021. roause,
300r yera ce YKyNHa NpoMeHa pasjHKyje 0/ NpOMeHe HaBeaeHe Ha noveTky Tekcta H y TaGenn 1.5, rae je 3a
MoYeTHO cTaie KopHiher kype Ha aad 31.12.2022. roaunne.
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(unan 23. 3akona). Ha nan 31.12.2022. roause, nnbun n3noc ®onaa usnocuo je 1,18 muanjapan
espa 1 nosehan je 3a 26,4 MUIHOHA €BPa Ha TOJMIILEM HUBOY (Mame o1 HanaaheHe npemuje M
nosehara cpeacrasa @omia Ha FrOJIMLIIBLEM HHBOY) LUTO je YTHLAIO HA pacT pauua nokpuha uueHor
u3Hoca cpeacrsuma donna v oaHocy Ha crame Ha nad 31.12.2021. roaune. M3Hoc cpeacrasa y
Monay Ha aad 31.12.2022. roanHe ynnn 4,.9% yKYMHUX OCHIYPaHHUX H3HOCA MK 65,3% o1 unibHOT
u3noca Monaa, wro je 3a 7.2 n.n. Buwe y oanocy Ha 31.12.2021. roamne.

Tadena 1.7: llokpuhe nnsbnor u3noca cpeacrsuma Ponna
V MUAnoHuMa ecpd

31.12.2021. 31.12.2022. npomeHa
[nbHn w3noc Poxna 1.156,2 1.182,7 +26.,4
HM3Hoc cpencraBa Mouna 672.3 772.5 +100,3
Cpenctea MoHAa / UMIBHH H3HOC 58.1% 65.3% +7,2 n.nm.

Hanomena: pasiike y KOJOHH NPOMEHA NOCEINLA CY 3a0KPY/KHBaba HIHOCA HA je/IHY AeunMany
1.4.4. Morenunjanna uinoxenoct Pouaa n nokpuhe cpeacrenma Ponja

MakcHMmaniHa noTeHuHjanHa u3okeHocT Donla jeHaKka je BUCHHHM VKYNHHUX OCHIYPAaHHX H3HOCA
aenosura ¢Bux OaHaka, wto Ha kpajy aeuemOpa 2022, roaune wznock 1,85 Guiamona anHapa win
15,8 muanjapan espa.

Cpeacreuma ®onna obezdehyje ce nokpuhe:

- YKYNHHX OCHI'YPAHHX M3HOCA Yy C/ly4ajy MCTOBPEMEHOI CTeuaja WK JMKBHAAUMje 9 HajMarbuX
GaHaka 1o KpUTepHjyMy BUCHHE OCHIYPaHHX H3HOCA, OJTHOCHO

- 12 nojeannaunux 6anaka (6aHKe YMjH je OCHIYPaHH M3HOC EMO3MTAa TPEHYTHO HHAKH OJ1 BHCHHE
donpa),

- 4,9% ykynue obaBe3e N0 OCHOBY OCHIYPAHHX M3HOCA J1eN03UTa (PUIMUKMX JIMLA, Npely3eTHHKA,
MHKPO, MaJIHX H CPe/IbHX MPaBHHUX /KL,

- 73,7% noteHumnjante obagese No OCHOBY OCHIYPAHHX M3HOCA Y TpH BaHKe cpe/tbe BeauunHe.'”

Tadena 1.8: Pauno nokpuha ®onjnom na nan 31.12.2022. ronnne

UIHOCU V MUAUNOHUMO L'lﬂ'_ltl

i S ik 3 baunke YKYNaH YKYNHH
Pauno nokpuha ®onaom ) cpeatbe OCHIYPAHH  OCHIYPaHH
pecTPYKTYpHpatbe
BeJIHYHHE H3IHOC ACNO3UTH
5913 1.048,7 15.769,0 26.331,2
nokpuhe cpeacreuma @ouja 130,6% 73, 7% 4.9% 2,9%
npoMena y oanocy Ha 31.12.2021. +14.4 .. +35,3 n.n.'® +0.5 n.n. +0.3 n.n.

Cpencrea MoHaa MOTy ce KOPUCTHTH 3a (PUHAHCHpatbe pecTpyKTypupama Danke y obumy u noa
yenoBuma yTBpheHHMm 3akoHoM Kojum ce ypelyjy Oamke (unan 6. cra 2. Tauka 2. 3akoHa o
ocHrypamwy Jenosura). H3Hoc cpeactaBa KojH ce  MOKE KOPHUCTHTH 3a  (pMHAHCHpaibe
pecTpyKTypHpatba 1o d6anuu He Mmoke npehu uznoc koju 6u 6o uerahen n3 cpeacrasa @ounjia aa
j€ YMECTO MOCTYNKa pecTpyKTYpHpama Haja OAHKOM MOKPEHYT CTEYajHH MOCTYNaK WM MOCTyMNak
JMKBHALIMjE, C THM LITO ¥ CKJIALY ca 3aKOHOM Kojum ce ypehyjy Gatke'’, kopuwherse cpeacrsa
MdoHaa NPUINUKOM (PHHAHCHPaba pecTPYKTYpHpatba OaHke He Moxke npehn 50% wu3Hoca cpeacTasa y
(hoHIY 3a OCHIYpaibe AENO3UTa HAKOH YMjer /I0CTH3aa Moxke OUTH obycTaB/beHa Harjata npemuje

'7 Tpu Ganke cpeame Benuunne oapehene cy y cknaay ¢ IMpouenypom 3a oapehusaise Tpu GaHke cpebe
geanunne o 12.6.2017. ronune.

' [Mocneanua cTaTyCHUX NpoMeHa y 0aHKapckoM cHCTEMY.

19 3akon o Gankama (CnyxOenn rnacuuk PC, 6p. 107/05, 91/10, 14/15), unan 128x.
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22

OCHIyparba Jaeno3uta (unbiu usnoc Powuaa), wro Ha aan 31.12.2022. roaumne wsnocu 5913
muanona espa. Opnoc  cpeacrapa  @DoHaa M MAKCHMAIHOT  M3HOca 3a  (hMHaHCHpambe
pecTpyKTYpHpatba jeaHe Ganke uinocu 130,6%.

Arenumja je, y npsom kpaprany 2022. roamue, y criany ca unanom 28k, cras 4. u 5. 3akona o

GaHkama aajia No3MTHBHO MULLberbe Ha HaupT m3sewraja o tecty Hajmawux Tpowkosa Sherbank
Srbija a.d. Beograd koje je ynyheno Hapoanoj 6anum Cpouje.
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Hsseutmaj o pady za 2022 2001y

2. SAIUTUTA HHBECTHUTOPA

@doHA 3a 3aWTHTY WHBECTHTOpa (y oBOM nornaeby: Mona) perynaucan je 3aKOHOM O TPKHILTY
kanutana’ (v opom nornassby: 3akon). Cepxa PoHaa je 3alITHTA HHBECTHTOPA YHja Cy CPeacTBa
WM (PMHAHCH]CKH WHCTPYMEHTH H3JI0JKEHH PH3HKY YV cayuajy creuaja wiana MoHaa, OHOCHO Y
cayuajy kana unan ®owaa wuje y moryhHoctH aa wmenynu cBoje jocnene obasese npema
KJIMJEHTHMA, a He NoCcToje H3rleau Aa he ce OKOMHOCTH Y JIOMIEAHO BPEMe 3HaYajHO NMPOMEHHTH.

OcurypaHa noTpakMearba 00yXBaTajy HOBYaHA NOTPaKHBatba KiWjeHata Yy JAMHApUMa M
norpaskuBatba 3a nospahaj ¢uHaHcHjckux mHcTpymeHnata 6e3 0o03Mpa Ha BadyTy 0 OCHIYpaHOr
u3Hoca oa 20.000 eppa y AMHAPCKO) MPOTHBBPE/IHOCTH NO KJAHjeHTy wiana Mouaa.

V toky 2022. ronuHe Huje Onio uennara w3 onaa no OCHOBY HacTVIAba OCUTYPaHOr cy4aja.

2.1. Capaama ca APYIrHM HHCTHTYHHJjaMa Y 00/12CTH 321ITHTE HHBECTHTOPA

Y obnacTd 3amITMTe MHBECTHTOpPA, HacTag/beHa je capaamwa ca aomahum W mehyvHapoaHum
MHCTHTYLIHjaMa.

V cknany ca wianom 143, 3akona u unanom 22, lNpasuanuka o MoHay 3a 3alITHTY HHBECTHTOpA”'
(v nabeM Tekety: [lpaBunnuk o @onay) Komucuje 3a XapTHje 01 BPeAHOCTH (Y Ja/beM TEKCTY:
Komucuja). AreHunja je, Kao M NPETXOAHMX MO/IMHA, HA TPOMECEYHOM HHBOY /I0CTAB/bAJIA W3BELUTA]
0 OMTHUM €JIEMEHTHMA CHCTEMA 3a 3aLTHTY MHBecTHTOpa KOMMCHIH, KAO M TOJMIILH M3BOI M3
M3BELITAja O MOCI0Baby AreHuMje, y ey KOjH ce 0JHOCH Ha 00aBibarbe Ne1aTHOCTH 3aliTHTe
MHBECTHTOpA.

Takohe, y cknaay ¢ Anekcom Crnopasyma o meljycobHoj capaamwn w pasmend vHdopmaumja u
noaaraka u3mel)y Haponne Ganke CpOuje u Arenumje. AreHuuja je Ha nojyroaviibeM HUBOY
nocrasbana Hapoanoj Ganun CpOuje peneBaHTHe nojatke o 0aHkama uiaHHLIAaMa CHCTEMa 3a
3aLITHTY HHBECTHTOPA.,

Kao unanuua mehynapoanor crpykoBHor yapyxewa EFDI npeactaBHuun AreHuuje cy TOKOM
ro/IMHe aKTHBHO yuecTBoBanu y paay EFDI Paane rpyne 3a 3aiuTuty HHBECTHTOpA pajM pa3MeHe
yHanpehera CTPYUHHX 3Haba ¥ UHIbY Npumene Hajoosbe mel)yHapoate npakce y obaacTH 3aluTHTe
uHpectuTopa. Capajaba ce 0BHja1a HCK/bYUHBO NYTEM BH/C0-KOH(epeHLH]ja.

2.2. VYcariamapame ¢ NIpaBHHM TekoBunama EBporncke yunje n oapeadama nosor
3akoHa o TPAHIITY KallHTaJ1a

BawrtuTa MHBecTHTOpa v 3eMibama EY peryauncana je JAupextusom 97/9 Esponckor napiamenta u
CaseTa 0 cucTemMuma 3a obewrreherbe uHBecTHTOpa (Y Aasbem Tekety: upektusa 97/9/EY).

Hoeu 3akoH 0 TpKHWITY KanuTana™ (v Aa/beM TEKCTY: HOBH 3aKOH) CTYNHO je Ha cHary 5.1.2022,
ro/IMHe, a eroea npumeHa ornoyena je 5.1.2023. roaune.

20 CnyxOenn raacunk PC, 6p. 31/11, 112/15, 108/16, 9/20 u 153/20.
I ITonocn Komucuja 3a xaptuje o speanoctu (Cayxdenn rnacunk PC, 6poj 44/12).
22 CnywOenn rnachnk PC, 129/21 on 28.12.2021. roamnHe
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HoBum 3aKOHOM NOCTHTHYTO je MOTNYHO ycarnawaeatbe ¢ oapeadbama Jlupekruse 97/9/EY, anu cy
YBEJEHE W JPYre W3MEHe ca LIH/bEM CTBaparba npejyciosa 3a odezdeheme 1en10TBOPHOCTH cHCTEMa
3a 3AWTHTY HHBECTHTOPA W afeKBaTHY kanutanuzauujy donna 3a sawruty unsecturopa. To je
MOCTHIHYTO, H3Mel)y ocTanor, H3MEHOM OCHOBHIIE 3a 0OpauyH A0MPHHOCA, YBOhEHEeM J0MYyHCKHX
u3Bopa (uHancuparsa PoHaa 3a 3aWTHTY MHBECTHTOPA M HEABOCMHC/EHOr [paBa Ha perpec
AreHumje, no ocHoBy HcnaheHHx U3Hoca 3alTHREHUX NOTPaKUBaLA.

V cknany ca unadom 417. Hoor 3akoHa KOjUM ce nponucyje odaBe3a AreHumje na y poky oa 9
MECELH, OJ1 JaHa CTyNamba Ha CHary HOBOI 3aKOHA, YCKJIAAM CBOja aKTa ca HOBOM PEryJlaTMBOM,
Vnpaeuu onbop Arenumje, Ha cBojoj 147. ceanuumn oapxkanoj nava 22.9.2022. roauHe, a0Heo je
[1paBHAHKMK O 3ALITHTH MATHX HHBeCTHTOpA™ (v asbem TekeTy: [1paBuIHUK).

[1paBunuukoMm je OGmmke ypeljeH cHCTEM 3a 3alUTHTY MalUX HWHBECTHTOPA, OJHOCHO YJIAHCTBO Y
@oHy, AONPHHOCH, MpH3HaBatbe, o0pauyH M Henaara 3awTuheHnX NoTpakuBama, Kao KU ocranie
AKTHBHOCTH Y Be3W ca 00aB/barbeM JICJIATHOCTH 3alUTHTE MAIOr WHBECTHTOpA KJIMJEHTa u4laHa
®onpaa. llovetak npumene [lpaBuiHKMKa Be3aH je 3a noyeTak NMpUMMEHe HOBOI 3aKOHA O TPKHUILTY
kanutana (5. janyap 2023. roauxe).

[lapanenno, cnpopolieHe cy akTHBHOCTH HAa Pa3Bojy arniiMkalMje Koja ce KOPHCTH 3a NpujeM
u3BellTaja uianosa Moxaa U o0pauyH J0NPUHOCA, HA HAYMH J1a MOJAPXKH YHOC M o0paay noaaraka
koje he unaHoBn MoHaa cnaTi KPO3 HOBH H3BELLTA].

2.3.  CucreM 32 32IUTHTY HHBECTHTOPA

V cknaay ca 3aKOHOM O TP3KHLITY KarnuTana Koju je OMo Ha cHasu Tokom 2022, roanHe, 4laHCTBO Y
Monay obaBe3HO je 3a MHBECTHIIHOHA JIPYLITBA KOja cy obnawheHa Ja ApkKe HOBYAHA CPeACTBA
KJMjeHaTa, OJHOCHO Kaaa olaB/ba)y yeiyre yhpaebatba noprdge/boM M yciyre 4ypama H
aMHHUCTpUpaba (UHAHCH]CKMX MHCTPYMEHaTa 3a padyH KidjeHarta, yk/byduyjyhu uysame
HMHCTPYMEHATA U C TUM [0BE3aHE YCJyre, Kao WWTO J& aJAMMHUCTPUPAEe HOBYAHMUM CPEICTBHMA H
KOJaTepasioM, KpeMTHE HHCTUTYLIHje Kajla 00aB/bajy aoaaTHe yeayre w3 oapeade uiana 2. tauka 9)
noaradka (1) 3akona, Kao W JApyLITBa 3a VIPaB/bake Kaaa Mpyxkajy yciyre yrpapibakba
NopT(HOIHOM KIHJeHTHMA KOJU HHMCY WHBeCTHUHOHW OH0BM W Kaja cy oeiaawheHa na apie
HOBYAHA CPECTBA, O/IHOCHO (PMHAHCH]CKE HHCTPYMEHTE KJTH]eHTA.

Ha nan 31.12.2022. roamHe. cMCTeM 3a 3alUTHTY MHBeCTHTOpa oOvXBaTa 4eTpHaecT OpOKepcKo-
aunepckux apywraga (BJUJ1), jenanaect kpeauTHux MHCTHTYUMja M ocam oenawhenux Oanaka.
[Topenehu ca Gpojuanum cramwem unanosa Mownna Ha kpajy 2021. roauue, Tokom 2022. roaune
J0WI0 je 10 cMarberha Opoja wianosa (DoHaa ca TpuaeceT neT Ha TPUAECeT TPH, MPECTaHKOM
unancTea y Mouay 3a ABe HaHke, KAO N0C/]E1HLA CIIPOBEIEHNX CTATYCHUX pomeHa’™.

2.3.1. O6yxBaT cHCTEMA 32 3AMTHTY HHBECTHTOPA

Ha ocHory nonaraka unanopa Pownna 3a aeuemObap 2022, roamue, Ha nan 31.12.2022, roaune,
CHCTEMOM 3aliTHTe HHBecTHTOpa Owilo je obyxsaheno 5.4 munuona kiujenara (oa uera 4,86
MMIHOHA MPEACTaB/ba)y KIHJEHTH eBMJICHTHPAHH MO OCHOBY Ypeade O MOCTYNKY M Ha4MHY
eBu/leHUMje rpaljaHa KOju WMajy NpaBo HAa HOBYAHY HAKHAJlY M HA NpeHoc akuuja Ge3 HakHane™ -
GecrarHe akuuje). YKOIMKO ¢e 3aHeMape KJIHJeHTH KOJU CY aKlHje CTEK/IH 10 0CHOBY 3akoHa o

2 CnyxGenn rnacuuk PC, 6poj 110/22.
 [pusior 2 - cnucak unaHosa PoHIA 32 3aLITHTY HHBECTHTOPA.
3 Cnyx0enn rnacuuk PC, 6p. 3/08 u 31/08.
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npagy Ha OecnuaTHe akuMje M HOBYAHY HAKHALY KOjy rpahaHd ocTBapyjy Vv MocTynky
npusatHzauuje,”® 6poj 3awTHhennx Kanjenata u3Hocu 559.196.

TaGena 2.1: Ilpernean yxkynmor ©Opoja kiamjenara odyxBahennx cucremom 3amTure
HHBeCTHTOpa mo Kateropujun uwianosa @onaa rtokom 2022. roammne (Ha nocaeamnn JaH
KBAPTAJ1a)

i B e e o Y50
MpBH 251.283 300.517 551.800 4.856.971 5.408.771
ApyTH 252.396 304.498 556.894 4.857.494 5.414.388
Tpehin 283,129 305.055 558.184 4.858.058 5.416.242
HETBPTH 253.756 305.440 559.196 4.858.610 5.417.806

Vkynan Opoj 3awruheHux kiujeHaTa Huje OeleknO 3HauajHe OCLMIALMje Y TOKY ToAMHE.
Mehytum, oa ykynuor Gpoja 3amtuhenux kamjeHata (MCkbyuyjyhu KaMjeHTE MO OCHOBY
OecnaaTHUX akuuja) y npoceky je aktuBHo ceera 1.23% na meceunom HuBoy Tokom 2022, roauue.
VKOJIMKO M3y3MEMO MepuHojae Y KOJUMa J07a3u 10 WCrJlaTe IMBHICHIE NO OCHOBY OecniaTHHUX
akuMja, kajaa je 6poj knujenara 3HauajHo Behu (M a0 24.000 Tokom 2022. roauHe), Ha MecEHHOM
HHBOY Tpryje npoceyro ceera 4.000 sawrnhennx kinjenara.

2.3.2. Ananu3a 3amTHheHHX NOTPAKHBAILA

Ykynua speasoct noprdeba (HOBUaHA CpeACTBA H (PUHAHCH]CKH MHCTPYMEHTH) 3amruhennx
kaHjenata wianosa ®onaa Ha nan 31.12.2022. roanue, usHocu 280.9 munujapan anmHapa (unm
2,4 muanjapae espa’™), on uera Hajehu geo uuHe (PHHAHCHJCKH WHCTPYMEHTH HCKa3aHW Yy
JIMHApHMa.

CrpykTypy ykynHor noprdesba sawtuhenux kivjenara va nan 31.12.2022. roauune uune:

= (,8%: 3awTuheHa AMHapcKa HOBYAHA CPEACTaBa Y BUCMHM 01 2.4 MHIMjapae AHHapa

(20,1 MMAMOHA MpepauyHaTO Y eBpe);

= 88,6%: nMHAPCKH (PMHAHCHJCKM MHCTPYMEHTH Y BpeHOCTH 071 248.9 muaujapau amHapa

(2,1 Muamjapaa npepauyHaTo y espe) v

= 10,6%: (pMHAHCH]CKH HHCTPYMEHTH MCKA3aHW Y €BPUMA Y BPEHOCTH 01 253.4 MUIMOHA eBpa.

V rtabenn je npukazaH npersiean CTPYKType YKynHor noprtdesba 3aiiTHheHMX KiMjeHata 3a
M3BELUTAJHH MEPHOJL, M0 KBAPTAIHMA.

Tadena 2.2: Ioprdess 3amrnhennx Kanjenara Ha nocjeamu aan kpapraaa 2022, roanne

Y MIIHjapaaMa AnHapa Y MIJHjapaama
E— YKYNHO YKYIHO
Ksapran XoB PCA1 XoB EYP? NPEPAYYHATO Y  NPEPAYYHATO Y
cpeacTBa
AMHape eBpe
npeu 2,0 2542 430 2993 2,5
Ipyru 1.6 255,0 427 2093 2,5
Tpehn 2.1 245.6 29,7 277.,5 24
4eTBPTH 24 248.9 29,7 280.9 24

0 CayxOenn rnacuuk PC, 6p. 123/07, 30/10, 115/14 u 112/15.

7 Tlon nojmom ,.6aHKa™, y 0BOM MOMIABJbY, NOAPA3yMeBajy ce KpeauTHe MHCTHTYLje 1 oBnalwhene Gamke,
aKo Huje Apyraumje Ha3HauyeHo.

% M3pauyHaTo NPUMEHOM 3BAHHYHOT CPEItber Kypea AHHapa npeMa eBpy Ha rnocjie/ibi 1aH Y TOAHHH.

* TpepauyHaTo No 3BaHUYHOM CPE/IbeM KYpPCY AHHApa MpemMa eBpy Ha NocJe/ihi 1aH KBapTaia.

[29]



AreHumja 3a
ocHrypare Hseewmaj o paoy sa 2022, coouny
neno3ura :

Hapennom Ttalesnom npukaszan je npersies cTpyktype noprdesmsa sawtuheHux KiujeHata no
kaTeropuju unanosa Moua.

Tadeaa 2.3: Tloprdens 3amrnhennx kanjenata va aan 31.12.2022. roanne npema KaTeropuju
ujaanoa ®oujaa

Y muanjapaama auuapa Y MIJIHjapaama
Karteropuja HOBYAHA IR PRI
pH XoB PCJL XoB EYP npepavyyHaTo npepavyyHaTo
YWIAHOBA cpeacTsa . i
YV AHHape vV eBpe
banke 22 133,5 11,0 146,8 1,3
b1 0,1 115,3 18,7 134,2 1,1
YKYITHO 24 2489 29,7 280,9 24

Hanomena: PA3AHKE Y YKYITHHM H3HOCHMA NOCAeanla €y 3a0KpYKHBaba BPEAHOCTH Ha_jCJlH}’ Acuumany.

bBankapcku cektop apsku u Behu aeo noprdesba sawruheHnx kinjeHata (KoHkpeTHo 52% ykynsor
noptdesba 3aiTHheHUX KIKjeHaTa aloUMpPaHo je y 6aHKapCKOM CEKTOpY ).

2.3.3. U3Bopu cpeactasa u crambe Monaa 3a 3alTHTY HHBecTHTOpA Ha aan 31.12.2022. ronnne

HM3pope ¢uHaHcHparba cHCTeMa 3a 3alUTHTY HHBECTHTOPA YMHE: JOMPUHOCH uiaHoBa Mowna.
noTpaskuparba HanjaaheHa y crevajHUM nocTynuuma Haja yiaHom MoHaa M NPUXOJM 0/1 yJaramwa
cpeacraga Douga. YV cknaay ¢ No3sUTHBHUM MPONMCUMA, jJonpuHocH wianosa ®onna obyxsarajy
MHHULIMjaIHA  JONIPHHOC W pelloBHe jaonpuHoce. HMunumjanuu ponpunoc u3Hocu 5.000 empa
jeaHokpatHo no wiany MoHaa y JIMHAPCKO] NPOTHBBPEAHOCTH, 10K ¢y 00payyH, HA4YUH W POKOBH
yijlate peaoHor aonpuHoca unanoa owaa Oawke peryaucanu [lpasunHukom o @onay.
[pasuauma nocnosama opranusatopa ®onaa 3a sawruty uusectutopa’ ([Mpauaa), kao w
[TpaBuiHuKoM 0 0OpauyHy aonpuHoca. OcHOBHLLY 3a 00pauyH peoBHOI JOMPHHOCA YHHE NPUXOIH
OCTBAPEHH OJ1 MPY’Kaba YCAyra H akTHBHOCTH 110 OCHOBY KOJUX JpyluTBa nocrajy unanoeu Mowna,
JOK ce oDpauyH M3HOCA JONPUHOCA OCTBApPYje TNPHMEHOM CTOME Ha OCHOBMLY 3a olpauyH
JIONPHHOCA.

Tokom W3BewWITajHOr NepHoaa HUje OWIO HamaaTe MHULMJAIHOr JONpHHOCA, ¢ 003MPOM Ha TO Ja
Huje OO HOBHMX 3axTeBa 3a yulamere, J0K cy cTorne 3a o0pauyH peaoBHOr J0NpHHOCA
HenpomerbeHe y oavocy Ha 2021, roauny. ¥ crnaay ¢ Oanykom Ynpasuor oalopa o BHCHHM
PEIOBHOT TpoMeceUHOr aonpuHoca 3a 2022, roanny’' pe1oBHE JonpuHOC 06pauyHABAO CE:

- npumeHoM ctorne oa 1% Ha yKynHo ocTBapeHe NMPHXO/Je N0 OCHOBY 00aB/baiba JE/IaTHOCTH
VIpaBbatba nopTdheboM 1

- npumeHoM ctone o4 4% Ha YKYNHe NpHXo/1e OCTBAPEHE 110 OCHOBY MPY/Katba YC/Iyra uyBamba H
aJIMMHUCTpHpaa (UHAHCH]CKMX HHCTPYMEHaTa 3a pauyH KiMjeHata, YKbyuyjvhu uyBambe
MHCTPYMEHATa M C THUM MOBE3aHe yeayre, Kao WTo je aAMMHUCTPHPAbe HOBYAHUM CPEICTBUMA H
KOJATEPANoM (HyBare H aIMUHHCTPUpatbe).

Tabena 2.4: Iperaen nanaahennx perosuux aonpuHoca 3a 2022. roanny
V durapuma

OCHOBHILA-TIPHXOJIH O/1: Tpomecenle ¥Ykynuo
I 11 111 v+
Ynpassbara noprdhebom 314 209 313 317 1.152
Uyparba H aIMHHHCTPHpPaha 1.460.464 1.384.150 1.713.674 1.525.994 6.084.282
YKYITHO 1.460.778 1.384.359 1.713.987 1.526.310 6.085.434

30 CnyxGenn rnacuuk PC, 6p. 94/15, 5/17 u 30/19.
10.6p. ®3U 745/21 on 18.11.2021 .roaune
32 lonpuHoc 3a uetspTH kBapTan 2022, roanHe Hannahe y janyapy 2023, roanHe
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Hanomena: pPasjiHke ¥y VKYINHHM H3IHOCHMa nocieanua Ccy 3a0KpyKHBakba BPCAHOCTH Ha H3HOCE 0e3
Jeuumala.

Unanosuma PoHaa KojH, rnpema noaaudma 10CTaB/bLEHHUM ATEHLUH|H, HUCY OCTBApPHIH MPHXOJ M0
OCHOBY MHBECTHLIHOHHMX YCIIYTa Koje Mpe/IcTaBsbajy OCHOBHILY 3a o0pauyH aonpuHoca Tokom 2022,
roauie Huje oOpavyHat penoenu jaonpuhoc. To ¢y ner GaHaka M jeaHO OpOKepcKO AHIEPCKO
JPYLITBO.

V cknaay ca wianom 8. 3akona o AreHuuju, cpeacrsa MDoHaa 3a 3aWITHTY HHBECTHTOpA uyBajy ce
Ha 1noceGHOM 1eno3uTHOM pauyHy koa Hapoaue Ganke Cpbuje.

Ha nan 31.12.2022. roanune ykynna cpeacrsa ®onaa uinoce 82,3 muanona aunapa®; onnocno
701,5 xumana espa’. Y oaHocy Ha 31.12.2021. roaumse, cpeactsa Monna ysehana cy 3a 8.2
MHJIMOHA JIMHAPa N0 OCHOBY HarulaTe peJoBHUX JonpuHoca wianosa MoHia v oCTBapeHUX NPUX0/1a
o1 yharatba cpejcrasa donna.

2.3.4. Yaarame cpeacraa ®onaa v TpPOMIKOBH ynpas/bamba Ponjgom

Vnarawe cpeacrapa Pouga nponucano je 3akonoM, a Omwke peryiaucano [lpaBunuma m
[TpapuiaHHKOM O ynaramwy Kkoju joHocH AreHuwja. Ha nam 31.12.2022. roamse y cTpYKTYpH
VJI0KEHHX €pPecTABA JHHAPCKE XAPTHje 0 BPeJHOCTH yuecTBYjy ca 98%. nok ce Ha pauyHy
ko Hapoane 6anke CpOuje Hanasu 1.7 munuona aunapa wam 2%.

Y cknaay ca wianom 138. 3akona, Arenuuja narahiyje roauunsy HakHaay 3a yrpaeibarbe GoHgoMm,
T NPOIHKCYje H3HOC HAKHAAE W ycnoBe mweHor nnahawa. CpeacTra o/ HaNMnaTe HaKHajAe BOJE ce Ha
noceOHOM pauyHy, 0/BojeHOM 0/1 cpeacTaBa MoH/1a, a HAKHA/LA C€ MOXKE KOPHCTHTH HCK/bYYMBO 3a
nokpuhe Tpoiwkosa jaepunucannx uianom 14, cras 3. Ilpapunnuka, unanom 18. Tauka 6. [1papuna
v wianoM 3. [TpaBunaHuKa o HaKHAAM 32 yrnpa/batse POHI0M 32 3aLUTHTY HHBECTHUTOPA, U TO 3a:

- nokpuhe TPOLIKOBA HACTA/IMX Y MOCTYIKY HCIUIaTe OCHIYPAHHX NOTPa)kHUBaLA KJIUjeHaTa,

- nokpuhe aJAMHHHMCTPATHBHMX TPOLIKOBA HACTAAMX Y TMOCTYNKY Hamjlate MoTPaKHBarba
opranmnsatopa ®onzia u3 creyajHe mace unana douna,

- nokpuhe TpolkoBa ynarawa cpeactasa Mounja,

- nokpuhe TpolwKOBa 3apaja 3anocieHux y AreHuMju 3a ocUrypame JIeno3ura koju odaesbajy
nocaoBe ynpaes/batba PoHaom u

- nokpuhe OCTaMX TPOLIKOBA HACTAIHX Y BE3H C NOC/I0BabeM opraiusaropa Mouna.

Oanykom Vnpaesor onbopa Arenumje,” Haknaaa 3a ynpasbame Ponzom 3a 2022. roamny

vrephena je y m3nocy oa 22.385 nuuapa no uiaany Ponaa. Te je no OBOM OCHOBY YKYMHO

Haraheno 783.475 nunapa.

TpowkoBe 3apaja 3anoc/ieHHX aHra)kOBaHMX Ha 00aB/baby MOCIOBA 3alUTHTE HHBECTHTOPA,
AreHuMja je, Kao W 10 caja, TOKpPHBala M3 JAPYrux uspopa ¢uuancuparba jep Ou nokpuhe osux
TPOLIKOBA M3 CPe/ICTaBa HaKHA/le YCIIOBWIIO BULIECTPYKO nopehatbe H3HOCA HAKHAJE KOjy YIaHOBH
Monna naahajy, wto He GH GHNO CBPCHCXOAHO WMajyhK y BHIY CTakhe Ha TPAKHLITY KanuTaia
cMmarbeH 00MM akTHBHOCTH unaHoBa MoHja.

3 Tpauwna speaoct XoB y obpauyuy n3noca cpencrtapa Gonna obpauyHara npema kaakysiatopy Ynpase
3a JaBHU 1yT

* [pepauynaro no cpeawem kypey HBC na nan 31.12.2022. roaunue

% 0.6p.M3U-747/21.
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VKYMHH TPOLIKOBH yripasbatba Monaom v 2022, roannu usnockin ¢y 700 Xxubajaa aubapa. ol

yera:

- TPOWIKOBHM yaaramwa cpeacrasa Monaa 35,7 xuibana avnapa v nposusdje Oanke y usnocy oa 3,9
XH/bajla AUHapa;

- TpowkoBH y cknany ¢ [lpasunnukom o tapudpu’® Komucuje (no kome je Arenumja, y GpyHkumju
opranuzaropa Ponna, obseznuk niahamwa) 660 xumana 1unapa.

2.3.5. [lokpuhe noprge/sa 3amrunhennx kanjenarta cpeacrsuma Ponaa

Mocmatpajyhu auctpubdyumjy noprdesba no unanopuma Mouaa youara ce 1a je KO NeT WiaHOBA
anoumpano 63,4% ykynHor noprdesba, 0aHOCHO OBUX ner uinavoea Dowja Mckasyje 30UpHY
BpeAHOCT nopTdesba CBOJUX 3alTHheHUX KaMjeHaTa y ui3Hocy oa 1,5 Muaujapau npepauyHato y
egpe. Peu je o Tpu oenauthene GaHke M 1Ba OPOKEPCKO-AMIEPCKA APYLITBA.

V HapenHoj Ttabenu npukasaH je crened nokpuha noprdesba 3awTuheHHX HMHBECTHTOpA
pacnonokueum cpeacteuma Monna.

Tabena 2.5: Tlokpnhe ykynuor noprdesba 3amruhennx norpazxupama cpeacreuma Ponjia Ha
nan 31.12.2022.roaune

[Moprdesms 3amwrnheHnx kanjenara 131[;(;1;:‘:]?

[Topresb HOBUAHKX cpeacTaBa 3.49%
PC/1 noprgema (PCJ1 XoB) 0.03%
EVP noprdessa (EYP XoB) 0,28%
Ykynuo 0,029%

Cpenctea ®onna o0e3belyjy nokpuhe 30upHor noprdesba HOBUaHMX cpeicTaBa 3awTHheHHx
KaujeHata jenanaect wianoBa (PoHAA, OAHOCHO TpuHaecT wiaHoBa MoHaa nocMaTpaHo
nojeaunauto. Cpeacrea Ponna aoso/bHa cy 3a nokpuhe y uenoctw noprderba XapTHja o
BpeaHOCTH 3atuTHheHnxX KinjeHaTa 3a jeaHor uiana MGoHaa nojeAnHauHo.

VKOIHKO nocMaTpaMo caMo (HHAHCHJCKE MHCTpYMeHTe, Ha Kpajy aeuemOpa, BIacHUYKH
(PMHAHCH]CKH MHCTPYMeHTH yuecTBYjy ca 88%. 1ok ce 12% onHocH Ha ayxHHuKe (pUHAHCH]CKE
MHCTPYMEHTE.

(MDUHAHCH]CKH HHCTPYMEHTH MCKA3AHN M0 TPARHIIHOJ] BPEAHOCTH NPE/ICTAB/bajy peasiaH PHINK
®onga. OBM  (PUHAHCHJCKHM WHCTPYMEHTH uuHe 52% ykynHor noptdema (UHAHCHJCKHUX
HHCTpyMeHarTa 3aiTHheHux KianjeHata v u3Hoce 144 munujapae aumnapa, oaHocHo 1,2 munujapae
npepauyHaTo y eBpe.

Kona net unanosa Monaa anounpano je 75,9% ykynuor peannor pusuka Mowuna (1Be Ganke u Tpu
OpokepcKo-auaepeka ApyTea) y ykyniom uiHocy oa 0.9 munujapau eepa, nok 11 unanoea Moxna
He MCKasyje TPKHLIHK nopTdesb 3amTuheHUX KivjeHara.

V ckajy ¢ HaBeJIeHHM, MOJKe €€ 3aK/bYMHTH J1a ¢y cpecTBa MOHAA 3HAYAJHO NOTKANMHTAIM30BAHA Y
O/IHOCY Ha YKVIIHY MOTEHUHJATIHY H3IMKEHOCT, Kao M aa obe3belyjy nokpuhe y MakcumanHom
H3Hocy norpaxusarba o1 20.000 eepa 3a cBera 35 kaujeHarta oOyxpaheHHX CHCTEMOM 3a 3alUTHTY
MHBECTHTOPA.

% Tonocn Komucuja 3a xaptuje oa speanocth (CayxOenn rnacuuk PC, 6p. 16/12, 50/12, 68/12, 14/13, 78/19,
75/20, 78/20, 92/21 n 96/21- ucnp).
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%, 3 CTEYAJ U JIMKBUJIALINWJA PUHAHCHUJCKHUX
HHCTUTYUHJA

V cknany ¢ oapeadbama 3akoHa o ATEHLMH 3a OCHrypame Jeno3nTa,’’ Kao U 3aKkoHa O crevajy M
) ) Y

AWKBHAauMjM Ganaka W ApylITaBa 3a ocurypame (y gabem Tekery: 3akoH),”™ Arenumja Bpuim
(hyHKUHJY  cTevajHOr/TMKBUMIALMOHOr  ynpaBHuka y OaHkama, APYWTBHMA 3a OCHIypame H
JIaBAOLIMMA TU3HMHTA (Y 1a/beM TeKCTY: (PMHAHCH]CKE HHCTUTYLIHjE Y cTevajy/TMKBHAALM]H).

VY cknany ¢ Tom HaanexHowhy, AreHudja je Ha gan 31.12.2022. roamHe cnpoBoania NoCTYyrKe
creuaja/ankenaurje y 13 Ganaka, 2 apylwiTea 3a ocuryparbe U 10 cTeuajHHX/TMKBUAALMOHHMX Maca.
[Mpersnen pHHAHCH]CKMX HMHCTHTYUMjA Y CTe4ajy/IMKBHIAUM]H Y HAIIEKHOCTH ATEHLMje Ha JaH
31.12.2022. roamue par je y [punory V 6.1.

On 1. anpuna 2015, roauHe, Tj. 0/ MOYeTKa NpHMeHe 3akoHa, CBM CTeYajHH/JIMKBHIAALMOHH
MOCTYILKM Ce CNpoBoje Y ckaany ¢ oapeadbama 3akona W 3akona o crevajy,’” pykosoaehu ce, npe
cBera, Havenuma epUKacHOCTH M eKOHOMHYHOCTH MOCTYINKA pajii ouyBarba W yBehawa crevajHe/
JIMKBHIALMOHE Mace, a CBE Y LIH/bY 3alUTHTE MHTEpeca CTeuajHUX/IMKBHIaLMOHHX MOBEepHIIalia.

3.1. HWmoBHHA PHHAHCHjCKHX HHCTHTYIHjA ¥ cTe4ajy/IHKBHAALHjH

VKynHa MMOBHHA, OJJHOCHO CTEYajHA/JIMKBUIALIMOHA Maca (PHHAHCHJCKMX MHCTUTYLHja YV cTevajy/
JAMKBHJALMIK YV HAAIEKHOCTH  AreHuMje, MCKasaHa 10  HOMHHAIHO]  OAHOCHO  OpyTo
KHHIOBO/ICTBEHO] BPEIHOCTH HJIH M0 MPOLEHEHO], OJHOCHO JIMKBHIAALIMOHO] BPEIHOCTH, Ha JaH
31.12.2022. roaune, uznocu 229,54 munujapaun aunapa (1,96 munujapau espa®).

VKYNHY UMOBHHY (PMHHACH]CKMX MHCTHTYLIM]Aa V CTEYa]y/IMKBHIALMIK Y HALIEKHOCTH AreHuuMje
YMHE TPBEHCTBEHO MOTPAKHBAKA O] AYAKHHMKA y w3nocy oa 201,69 munujapau auuapa (1,72
MHJIHJapAX €Bpa), HEKPEeTHHHE M onpeMa y u3Hocy oa 9,90 munumjapau aumuapa (84,35 muianona
€Bpa), HOBYAHa cpeJacTBa y W3Hocy 8,31 muaujapan auuapa (70,85 MuiHOHA eBpa) H akLUMje U y/1eH
y Kanutany Apyrux npaBHUX auua y uinocy o 8,07 munujapau annapa (68,79 munuona eepa).

[lpernea umoBHHE (PMHAHCH]CKHX MHCTHTYUH]A y cTeuajy/IukBHaaumjn Ha aan 31.12.2022. xat je y
[Tpunory V 6.2.

Cmarerbe YKYNHe UMOBHHE (DHHAHCHJCKMX MHCTHUTYLM]a Y cTeuajy/IMKBUAALKIH Y HAJIEeKHOCTH
Arenunje Ha aan 31.12.2022. roauHe y 0JIHOCY Ha CTake HA Kpajy nperxojHe roamue 3a 8,13%,
oanocHo 3a 20,32 muavjapaM AMHapa je MPBEHCTBCHO PE3yiTaT CMatberba MNOTPAKMBaLA O]1
JYXKHHMKA, HEKPETHHHA H OMPEeMe U HOBYAHMX CPe/ICTABA.

[pernea npomena crarba MMOBHHE (PMHAHCHJCKMX MHCTHTYUMja Y CTe4ajy/IMKBHAALMIH HA JaH
31.12.2022. ronuHe y 0JIHOCY Ha HeHO cTatbe Ha 1aH 31.12.2021. roaune nar je y [lpunory V 6.3.

Y CnyxGenn rnacuuk PC, 6p. 14/15 1 51/17

™ Cayxbenn rnacuuk PC, 6p. 14/15 n 44/18 — ap. 3akou

¥ Caywbenn rnacuuk PC, 6p. 104/09, 99/11 — ap. 3akon, 71/12 — omnyka YC, 83/14, 113/17, 44/18 1 95/18
0 [Tpepauynaro no 3panniHOM cpearbem kypey HBC Ha aan 31.12.2022. roanse
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3.1.1. [TorpazkuBama 01 AVAHHKA

[MoTpaskuparka 01 AY:KHMKA (PUHAHCHJCKMX WHCTHTYLMjA Y CTe4ajy/ IHKBHAALMIH Y HAIEKHOCTH
Arenumje, Ha nan 31.12.2022. roaune, uzHoce 201,69 mununjapaun aunapa (1,72 munujapae espa),
wro je mame 3a 5,86%, oavocHo 3a 12,57 muaujapan avHapa v OJHOCY Ha CTawke Ha Kpajy
[MPEeTXO/HE FOAHHE.

V 1oky 2022. rosiMHe 10110 j€ MPBEHCTBEHO J10:

- CMatbeba Mo OCHORY:
O HarjaTe NoTpasKuBatba 0/1 AYKHHKA NPUIMBUMA Y W3HOCY 01 4,39 Munujapau avHapa;
O HamjaTte NOTpakHBarba OJ1 JAYKHHKA 3aMEHOM HCMytbeHa Jyra NnyTeM KOHBep3uje ayra y
aKLIHje M CTHLIeM HEMOKpeTHe HMOBHHE Y W3Hocy oA 2,12 Munujapad aMHapa;
O HCKH:HKaBama:
NOTPasKHUBaba 0/1 JIY/KHMKA 33 KOje je Cy/l I0HEO pellietbe 0 3aK/bYUerby MoCTyIKa cTevaja 1
Koju cy OpHcaHu W3 perucTpa, a Koja Hemajy apyra cpejacrtsa obeszbelyersa u moryhHocT
Hanjate y u3Hocy o1 7,25 Munujapm amHapa;
MpeocTanor U3HOCa NOTPAKHBaLA OJ1 1Y:KHUKa Koja ¢y OMna npeameTr ycTynama y H3HOCY
oa 1,02 mununjapau auuapa;
NPeoCTanor H3HOCA MOTPAKUBALA 0J1 JAYAHHKA, Y CKIALY ¢a 3aK/bYYEHHM CIOpa3syMHUMa O
Ha4uHHY W3MHpera obasesa y uzHocy o1 0,13 Munujapaun aunapa;
NpeocTanor M3HOCa NOTPAXKHBAA 01 1Y’KHUKA Koja cy OWia npeaMeT npojiaje y H3Hocy o/
1,23 Munanjapau auHapa;
NOTpazKHBaba OJ1 JAYKHHUKA Y CKJIaly ca JOHETUM CY/ICKHUM fpecyaama y u3vocy o 1,35
MHJIMjapK AUHApPa;
VCJIOBHHX MOTpaskHBaka y u3Hocy o1 0,91 munujapau avxapa:
NOTPa’kMBatba HAKOH MW3BPLIEHE MPOLEHE HANJaTHBOCTH MNOTPAKHBAKA O JY/KHHKA Y
u3Hocy oa 0,38 munujapau aMHapa, v

- nosehatba 10 OCHOBY:
o o0pauyHaTHX HETO MO3UTHBHHX KYPCHHUX pa3zjivka y u3Hocy o1 3,04 Munujapau auHapa;
o yckiahuparba KibMIOBOACTBEHHX €BM/CHLMjA MOTPakMBatba y W3HOCY 01 2,55 Munujapau
JIMHapa.

[TocMaTpaHO MO BPCTH JY/KHHMKA, NMOTPAXKHBAA O/l MPABHHUX JIMLIA W NPeIy3eTHHKA Y M3HOCY 011
198,90 munujapan aunapa (1,69 mununjapam espa) uune 98,62% noTpaxkuparma 01 JY:KHHKA
(MHAHCH]CKUX MHCTHTYLMja Y cTedajy/IMKBHaauMju Ha nan 31.12.2022. roauue, jnok ce 1,38%
OJIHOCH Ha MOTpaxkuBama 0/ GH3INYKUX anua koja u3voce 2,79 muaujapan auHapa (23,76 muavona
eBpa).

3.1.2. HoBuaHna cpeacTBa

VKyrnHa HOBYaHA CpecTBA (CPe/ICTBA HA pAuyHHMA M YIOKeHa Y Aeno3nte v XoB) ¢uHaHCHjCKNX
MHCTHTYLH]A Y CTEeUa]y/JIMKBUAALMIH Y HA/UIEKHOCTH Arenuuje, Ha aan 31.12.2022. roauue, u3Hoce
8,31 muamjapam awuuapa (70,85 munuona espa), wTo je Mmawe 3a 22,79%, oaHocHo 3a 2,45
MMJIH]ap/IH IHHAPA YV OJIHOCY HA CTabe HA Kpajy NpeTxoaHe roanHe.

Y toky 2022, roaMue aouiio je no:

- CMamerba Nno OCHOBY OCTBAPEHHUX OUIMBA Y M3Hocy o 16,09 Muanjapan auHapa W HeraTUBHHX

KYPCHUX pasziauka y uiznocy oa 0,13 munujapan auHapa, v
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- noseharba Mo 0OCHOBY OCTBApPEHUX NPHIHBA Y H3HOCY 0/ 13.63 MUAMjapAH AHWHAPA W MOZUTHBHHUX
KYPCHHUX paszinka y usnocy oa 0,14 Mmunujapau auuapa.

[locmarpaHo no rpynama ()MHAHCHJCKUX MHCTUTYLHja Yy cTeua)y/IukBHAAuUMjH, 57.53% yKynHux
HOBYAHMX CPEICTaBa O/IHOCH Ce Ha (PMHAHCHJCKE MHCTUTYLM]e Yy cTeuajy/TMKBHAALM]H M3 rpyne
Hoeu creuajeu, 1ok ce 31.47% oanoch Ha ruHAHCHjCKE HHCTUTYLIMjE Y CTEua)y/TMKBHIALKIH W3
rpyne Creuajeeu Tpu Benauke Oanke, a yuewhe (MHAHCHJCKHUX HHCTHTYLMjAa W3 rpyne
CrevajHe/TMKBHAALMOHE Mace W3HOCH 8,56%.

HoBuana cpeacrsa JMHAHCH]CKMX MHCTHTYLM]A Y CTEUA]y/JIMKBUAALMIH ¥ HAUIEHKHOCTH AreHuHje
VJOkKeHa Y UHBY ouyBatba W yeeharba cTeuajHe/IMKBHAALMOHE Mace y aenosute u XoB Ha nan
31.12.2022. roamne usnoce 7,19 munmjapae aumuapa (61,30 munnona espa), oa udera je 5,96
muiMjapad aunapa (50,82 munnona espa) yaokeHo y opodeHe aenosute koj Oanaka, 1ok je 1,23
MuaMjapau aunHapa (10,48 MuiMoHa eBpa) y10:KeHO Y ApKaBHe XapTHje 01 BPeTHOCTH.

3.1.3. Hexkpernune u onpema

DUHAHCH]CKE MHCTUTYLH]E Y cTeuajy/IMKBHIALMIH Y HA/UIesKHOCTH AreHuudje Ha nad 31.12.2022.
roJIMHe Pacnoaky HEeMoKpPeTHOM H NMOKPETHOM MMOBHHOM (MCKA3aHO MO MPOLEHEHO] BPEHOCTH —
3a €0 MMOBHMHE TIAe CY M3BpLIeHe npoueHe opiatheHux Inua-1poueHnuTe/ba, OAHOCHO [0
KHHIOBOJICTBEHO] BPEHOCTH — 3a /IO MMOBHHE T/1e HUCY pahjeHe npoteHe ohaheHUx nMLa Hiu
je MMOBHHA npeameT cnopa) y ui3Hocy oa 9,90 muaujapau auHapa (84,35 munuona eBpa), WwTo je
mamse 3a 39,92%. oaHocHO 3a 6,57 MHAHjapaK AHMHAPA O/l CTakba Ha Kpajy NpeTXo/He rojIMHe.

VY Toky 2022. roaMHe 010 je 10:

- CMambeHba ¥ BEe3M ca:

O YHOBYEHEM HEMOKPEeTHE MMOBHHE Y M3HOCY 01 4,99 MuaHjapaM AHHapa;
NPEHOCOM MMOBHHE NOBEpHOLIUMa Y U3Hocy o4 1,05 munujapan auuapa;
NpOMEHaMa BPeIHOCTH MMOBHHE Y M3Hocy 01 0,91 munujapan aunapa:
YHOBYEHEM MOKPETHE HMOBHHE Y W3Hocy 01 0,28 MUIKjapau AuHapa, u

0O 0O

- noseharba v Be3M ca:
O NpoMeHaMa BPeHOCTH HMOBHHE Y W3Hocy o1 0,64 Munujapan auHapa v
O CTHLAHKEM HEMOKpPeTHE WMOBHHE 3aMEHOM MCnymera ayra y usvocy o 0,02 muaujapau
JIMHapa.

DHHAHCH]CKE MHCTHUTYLIHjE Y cTeuajy/IMKBUAaunju Ha aan 31.12.2022. roaune umajy ykynio 317
MMOBHMHCKHX L€/IMHA (HENOKPETHOCTH TIpyNucaHe Y jJeAHy UEIHHY [0 OCHOBY JIOKauWje |
(dyHKuHje), o4 KOjHUX je 216 MMOBHHCKHX LeHHA (4Mja je npolerweHa BpeaHocT 3,56 MunHjapau
auHapa, oaHocHo 30,35 munuona espa) noaoGHo 3a npoaajy, Aok 101 UMOBHMHCKA LleJMHA HUje
noao0Ha 3a YHOBUEH:E.

3.1.4. AKumje H yieJiH Y KANHTAJIY APYIHX NPABHIX JIHIA

AKUMje W YACAM Y KanuTaly JIPYrMX NPaBHUX  JMLA  (QHHAHCHJCKMX  WHCTHTYUMja Y
CTeuajy/JIMKBHIALM]H, HWCKA3aHH MO TNPOLEHEHO] WIH KiHIOBOJCTBEHO] BPEIAHOCTH, HA JaH
31.12.2022. roaune uznoce 8,07 muaujapaun auHapa (68,79 munuona espa), wro je sehe 3a 18.61%,
OHOCHO 3a 1,27 MUIKjapaM IMHApa Ol CTakba Ha Kpajy NPeTXO/He FO/IHHE.
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VY 1oky 2022, roaMHe 10110 je 10:

- mnoeehatba MO OCHOBY HarulaTe MOTPAXKHUBAILA OJ1 AY)KHHUKA MYTEM KOHBEpP3Hje Ayra y akumje y
u3Hocy oa 2,10 muaujapau aunapa, u

- CMarberba y Be3H ca:
O  NpOAajoM aKlMja W yjela y Kanurtaiay JApYrHX MpaBHUX Juua y uznocy oa 0,54 Muaujapamn
JIHHapa
© MPOMEHAMa BPEJIHOCTH aKlMja W y/e/1a y KanuTtaay JApyrux npaBHUX juua y uiHocy oa 0.29
MHUJIHjapH AHHapa.

[TocmarpaHo no rpynaMa pMHaAHCHJCKHMX HMHCTHTYLMjA Y cTeuajy/aukeuaaunjn, 49.69% ykynuor
M3HOCA AKLIM]a M Y/1es1a ¥ KaruTany JAPYIUX NPaBHHX JIMLA OJIHOCH ce HAa (PHMHAHCH]CKE MHCTHTYLIH|e
u3 rpyne CreyajeBn Tpu Besinke Oauke, a0k ce 25,58% oaHOCH Ha HHAHCH]CKE MHCTHTYLHjE M3
rpyne CrteuajHe/THKBHAAUMOHe Mace, a vdewhe (UHAHCHJCKMX MHCTHTYuUMja W3 rpyne Hoewu
crevajesu u3Hocu 20,44%.

[TocmatpaHo ¢ acnekTa npaegHor nauua, Hajeehn aeo oa 80.98% ykynnor u3Hoca akumja v yaena v
KanuTany JApPYruxX MpaBHUX JHUA (UHAHCH]CKUX HHCTHTYUMjAa y CcTeuajy/IMKBHAALMIM Ha JaH
31.12.2022. roauHe ce oaHocH Ha net auua, v To: Cumno a.a. Bpawe - 28,57%, Xonaumur
uHaycTpHja Kabnoea a.n. Jaroauna - 25,80%, Banque Franco Yugoslave y nukeuaaumju - 13,91%,
XK Jymko a.n. Bpawe - 7,69% w UkapOyc a.n. 3emyn — 5,01%.

dUHAHCH]CKE MHCTHTYUH]E V CTe4a)y/IMKBHAALHIN Y KOJUMA (DYHKUH]Y CTe4ajHOr/JIMKBHAALMOHOT
yrpaBHHKa Bpiiv Arenuuja Ha aan 31.12.2022. roaMHe noceayjy akuuje W vaesne y kanuraay 65
NpaBHUX JHLA, OJ1 KOJUX ¢y 53 npaeHa avua y 3emibH, a |2 npaBHa Juua y uHoctpancTy. On
NPaBHUX JIMLA Y 3eMibH, 29 je akTuBHUX (19 akunonapeka apywtea u 10 apywitaBa ¢ orpaHH4eHOM
oarosopHotuhy).

3.2. Obapese (QUHAHCHjCKHX MHCTHTYHHMja Yy  CTeuajy//INKBHAALHjH  1pema
MOBEPHOIHMA

Zaksbyuno ca 31.12.2022. roanue, GpUHAHCH]CKE HHCTUTYLMJE V CTeUajy/JIMKBHIALMIK KOje ¢y Ha
nan 31.12.2022. roaumHe y HaANeKHOCTH AreHuuje v3mupuie cy obaBese npema MnopepuuUMa y
n3nocy 100,38 mummjapan aunapa (855,62 muauona espa), npu demy ce 69,18% on ykynuor
M3HOCA HAMHpEHa OJHOCH HAa HaMHpele noBepuiana  (UHAHCH]CKHX  MHCTHTYLH]ja Y
crevajy/nukenaauunin w3 rpyne Crevajesu Tpu Beivke Ganke.

[lpu3nara nortpakuparba nosepuiana (QUHAHCHJCKMX MHCTHTYUHM]a Y CTeuajy/JIMKBHIAAUMIH Y
HaaekHOCTH AreHudje Ha jaan 31.12.2022. roaune ykynuo usnoce 402,16 munujapan anHapa
(3,43 muaujapae eBpa), J0K YCJOBHO MPU3HATA NOTPAKHMBAKLA VKYNMHO H3Hoce 3,16 Muaujapau
auHapa (26,96 munavona eepa). ¥ oiHOCY Ha CcTarbe Ha Kpajy NpeTXojHe rojMHe, YKYIHA Mpu3HaTta
noTrpazxueatba ¢y Beha 3a 6,98 munujapam aunapa, ojiHocHo 3a 1,75%.

Ilopea Tora, Ha nan 31.12.2022. roamHe (hMHAHCH]CKE MHCTUTYUM]E Yy CTeuajv/IMKBHIALMKK Y
HA/UIEKHOCTH ATEHLIMje BOJC [ACHBHE NapHULE NO OCHOBY NOAHETUX TyxkOW 3a yrephupamse

OCIMOPEHHX MOTPAKHUBAILA V W3HOCY 0/1 34,28 muaujapau auuapa (292,16 munnona espa).
p Y ) jap p P

[Tpernen norpaxkuparba nopepuiana (GUHAHCH]CKUX HHCTHTYLM]A Y CTeUajy/IMKBHAALUM]H HA JaH
31.12.2022. roaunne nar je y lpunory V 6.4.
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3.3.  Kubyune akrtunocrun y 2022, roanun

Y Be3u ca cripopoljerbeM nocTynaka Haa (PMHAHCHJCKUM MHCTHTYLHjaMa Y CTevajy/JIMKBHAALNIH Y
Ha/U1eKHOCTH AreHuuje, y 2022, roaunu cy cnposeieHe cieaehe KibyuHe aKTHBHOCTH:

3.3.1. 3ak/byuers-e cTeuajHHX/JIHKBHIAUHOHHX OCTYNAKA

Y roky 2022. roauHe je 3ak/byueH MOCTYNaK cTevaja Haa JBe (DMHAHCHJCKE HHCTHTYLH]E Y

cTeuajy/NMKBUAALIM]H, U TO:

- pana 13.9.2022. roaune [lpuspeann cya y KpabeBy je noHeo peuwierbe, Koje je nocrano
NpaBHOCHaKHO JaHa 22.9.2022. roauHe, KOJUM ce 3aKJbyuyje MOCTYNaK cTevuaja Haj CTevajHuM
ayxuukom [ewrep 6anka a.n. Hoew Iaszap v creuajy,

- npana 22.12.2022. roauue Ilpuspennun cyn y beorpaay je aoHeo peuwiewe, Koje je nocraio
npaBocHaxHo aana 12.1.2023. roauHe, KOJMM ce 3aKk/byuyje MOCTYNaK cTeuaja HaJl CTe4ajHUM
Ay:KkHHKOM Actpa GaHnka a.n. beorpaa y creuajy M HactaBba ce CTeHajHH MOCTYNAK Haj
CreuajHom macom Actpa GaHka a.n. beorpaa y creuajy.

3.3.2. leobe cTeuajHe/INKBHAALHOHE Mace

Y toky 2022. roauHe JoHeTta ¢y pellera MPHUBPEIHMX cyaoBa Kojuma ce oapehyjy neode
cTevajHe/JIMKBUAALIMOHE Mace (PMHAHCH]CKUX HHCTHTYLIMjA ¥ CTeuajy/IMKBHIALM]H Y HA/UIEKHOCTH
AreHuuje y YKYIHOM u3Hocy oa 16,89 munujapau auHapa.

[Topen Tora, j0HeTa ¢y M pellerba MPUBPEHUX CY/10Ba KOjUMa ce ojo0paBa oOpauyH M HCrUiaTa
3aTe3He KaMmarte NoBepHoLMMa odpadyHaTe 3a NMepHo] HAKOH OTBAapama cTeuaja y YKYNMHOM H3HOCY

on 615,04 munnona nuHapa, u TO:

Tabena 3.1: Pemema 0 HENJIATH KAaMaTe NOBEPHOIHMA

" ; Hsnoc y
MHHAHCHjCKA HHCTHTYUHjA Y 5 i [Mpouenar
p ; Pewewse oa MHJTHOHHMA
cTeuajy/ IMKBHAALUNjH HAMUpEbA
AHHAPA
I16 ArpoGanka a.n. beorpan y cteuajy 25.8.2021.¥ 57,86 100,00
PaszsojHa GaHka Bojsoaune a.a. Hosn Cany 11.3.2022. 428,86 50,13
creuajy*! 28.10.2022. 128.32 15.00

* npagHocHaxHO 01 16.3.2022. roautxe
3.3.3. YHoBueH-€ HMOBHHE

DUHAHCH]CKE HHCTHTYLHjE Y cTeua)y/TMKBHAALMjH U ATEHLH]a Cy, Y TOKY H3BELITajHOI nepuoa,
KOHTHHYHPAHO NMpey3uMaii notpedHe akTHBHOCTH Y LMJbY e€(PHKACHH]Er YHOBUYCHA MMOBHHE. Y
NOMEHYTOM MEPHOY cy crnpoBoljeHe M AKTHBHOCTH HA M3PAAM NPOLEHA TPIKHULIHE BPEJAHOCTH
MMOBHHE, KAO W aKTHBHOCTH Ha ypeljery HWMOBHHCKO-NPABHOT CTAaTyca MMOBHMHE W 3alITHTE
MMOBHMHCKHX NPapa U HHTEpeca, a CBe Y UH/bY Ynoao0/baBatba npeMeTHe HMOBHHE 32 YHOBUEH:E.

Tokom 2022. roaune aoHeTe CY OIYKE O HAYMHY NpOJaje HMOBHHCKMX LEJTMHA M MOKpPETHE
UMOBHHE (PMHAHCH]CKHX HHCTHTYLH]A Y CTe4a)y/THKBHIALIM]H, H TO:

! VKynaH npoLeHaT HaMHpetba noBepuiana no ocHoBy kamare je 100% ¢ oG3upom aa je cya nana 8.11.2021.
ro/IMHE J0HEO PeLlet:e M0 KOjeM je npoueHat Hamupetba 34,87%.
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Tabena 3.2: Iperiea 10HeTHX O/IJIVKA 0 HAYHHY Npojiaje uMoBHHE ¥ TORY 2022, roauue

bpoj IMpouemwena Komana Mpouemwena
IMepuon MeTtoa nponaje HMOBHHCKHX BPEIHOCT Y NOKpeTHe BPEAHOCT Y
e IHHA XI/b. €BpA HMOBHHE XI/b. €Bpa
I kBapTan Jantin MRUEYTLLAKS =) 1.996.61 54 28,55
noHyaa - TeHjaep
{RBHO IRHKYIAAELE 26 1.370,67 264 66,04
MOHY/A - TeHIEP
I kBapTan JasHo HanMETae - | 29.981.39
JMuMTaumja
Henocpeana noroaba 1 850,00
JaBHO NpHKyMUbame 48 7.081,45 17.779 48821
I xBapran MOHyIa - TeHaep
Henocpeana noroada 1 6,30 448 37
AREHD (TR DISAILE 173 11.452,05 475 81,54
IV kBaptan NoHy/Aa - TeHaep
Henocpeana noroaba 10 7.786,15 203 7:52
JasHo mpukyna.e 242 21.900,78 18.572 664,34
MOHY/A - TeHAep
Ykynuo JasHo HaaMeTambe - 1 20.981.39
JHLMTALH]a
Henocpenna noronda 12 8.642.45 651 14,89
Caera 255 60.524,62 19.223 679,23

V rtoky 2022. roaune o0jarsbeH je JIBajeceT jelaH orjac 3a npojaajy MMOBHHE Y BJIACHHULITBY
(PMHAHCH]CKMX MHCTHTYLIH]A Y CTeuajy/TMKBH/IALIH]H.

Tabdena 3.3: Ipernea umoBHHe NpoAaBaHe Y NOCTYNIHMA cnpoBeaeHHM Y TokY 2022, roanne

bpoj bpoj lMpouemwena Komana  [lpouemwena
[Mepuon MeToa npoaaje  MOCTYNAKA HMOBHHCKHX  BpPEIHOCTY  NOKpPeTHe  BPEeIHOCT Y
HeJHHA XI/b. €BPA HMOBHHE XHJb. €Bpa
JaBHO npukynbae 5 5 5.161.46
I kBapTan NoHyaa-TeHaep
Henocpeana noroada 2 1 5,33 17.846 405,09
JaBHO npukynbarse 3 5 1.996.61
IT keapTan NOHYyAa-TeHIep
Henocpenna noroada 3 1 850,00 3 21.80
JaBHO npHKynibarse 4 43 3.445.65
MoHya-TeHaep
[1I kBapTan Jasno HaIMeTatbe- | 1 29.981.39
AMUMTaLHja
Henocpeana noroada 2 1 6,30 447 3,87
IV gpaprar Ao OPAKYIULRNS 10 63 7.134,45 18.329 566,44
MOHy1a-TeHaep
Henocpeana noroada 10 3 7.677,75 205 11,32
fagho npukynmabe ) 116 17.738,17 18.329 566,44
IMOHY1a-TeHaep
Ykynuo JaBno HaMeTatbe- 1 1 29.981,39
AUUHTALMH]a
Henocpeana noronbda 17 6 8.539,38 18.501 442,08
Ceera 40 123 56.258,94 36.830 1.008,52
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V noctynuuma npojaje HMOBHHE cripoBeeHHM Yy ToKy 2022, roauHe 1eo HMOBHHE HHjE NpoaarT jep
HHje ouno 3AHHTCPECOBAHHUX JIHUA 3a KYINOBHHY., OJHOCHO INOHYAC 3aHHTECPCCOBAHHUX JIHLIA HHCY
npuxeahene.

Tabena 3.4: [Ipersien HMoBHHE HenpoaaTe Yy NOCTYNUHMA CHpoBeaeHHM Y ToKY 2022, roanne

bpoj [Mpouew-ena Komana IMpouemwena
Mepuon Merton npoaaje HMOBHHCKHX  BPEIHOCT Y NOKpeTHe BpPeAHOCT ¥
HeJHHA XHb. eBpA HMOBHHE XIb. €Bpa
I kBapTan Henocpenna noronda 17.846 405,09
Il kBapTan IO (P HK CIES 2 1.855,11
MOHYya-TeHaep
11 kBapran A U 38 3.107.85
MOHY1a-TeHaep
IV kBapran N TIp Iy 50 4.984.82 18.314 56241
MOHya-TeHaep
Henocpenna noronba 1 2.563,00
JaBHo npukynbatke 90 9.947,78 18.314 562,41
¥Ykynuo MOHyAa-TeHIep
Henocpenua noronda 1 2.563,00 17.846 405,09
Caera 91 12.510,78 36.160 967,50

Ha ocHoBy cnpoBejieHHX MOCTyMaka npoaaje MMoBuHe, v Toky 2022, roause oao0peHa je npoaaja
MMOBHHCKHX LI€JIHHA M MOKPETHE MMOBHHE (PMHAHCHJCKHUX MHCTHTYLIH]A Y cTeua)y/THKBH/IALN]H, H
TO:

Tabena 3.5: Ilpersien HMoBHHE NpoaTe Y HOCTYNIHMA CrnipoBeaeHnm y Toky 2022, roanne

ITocTuruyra IocTuruyra

bpoj  HpouewenallocTurnyra IHpouemwena Iocturnyra

) E uena / Kowmana ’ uena /
+ HMOBHH- BPEIHOCTY  HeHA Y  BPEAHOCT Y LneHa y
Iepuon Meroa npoaaje ) Ilpouenena nokperne ) Ipouemena
CKHX NHBAIAMA  XH/BAIAMA ) XHBAMAMA  XH/bAAMA
BPEAHOCT Y HMOBHHE BPEAHOCT Y
HeHHA espa enpa v eBpa eBpa %
HmHe NpmyTELALC 5 516146 549437 106.4
B MOHY/1a-TeHACP
I kBapTan
Henocpeana noroada 1 533 433 81.2
JH.BI[U I.I.],lllK)’I].j[)aIE)L' 3 141 5“ 21 3.0| 1 gns
I MOHY/1a-TeH/1ep
Il kBapran
Henocpeana noroada ! 850,00 900,00 1059 3 21,80 21,80 1000
JHBIIU NPHKYTLbALe 5 337.8“ } | -.".l | 93‘9
NOHY1A-TCHACP
Il kpapran  ABHO HAIMCTArC- 1 2098139 43.160.00 1440
AMUHTaLmMja
Henocpeana noroada 1 6,30 6.40 101,6 447 387 3,08 79.7
Jann npRkyIDSe 13 214963 1.903,65 88.6 15 403 440 109.0
o NOHY1a-TeHAEP
IV kpapran
Henocpeana norosida 2 5.114.75 5.327.37 1042 205 11,32 8.84 78.1
ABHO TIDHICYTIEAHES 26 779039 7.928,14 101,1 15 4,03 4,40 109,0
HOHYIA-=TEH/Iep
Yiynno 15840 HeAMETHR- 1 29.98139  43.160,00 144,0
% JIHLHTAIM)a
Henoepeana noroada 5 5.976,38 6.238,00 1044 655 36,99 33,72 91,2
Ceera 32 43.748,16  57.326,14 131,0 670 41,02 38,12 929
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3.3.4. Yeryname npodiieMaTHYHHX NOTPAKHBALA Y3 HAKHAY

Mmajvhu y Buay na je taukom 2.3.3. [lporpama 3a pewaparbe npodieMaTHYHUX KpeauTa 3a NepHojl
oa 2018-2020. roaune™, (y namem tekcry: Ilporpam) aeduuucano na je, Hakon cnposoherba
yerynama norpaxkusarba y npojekruma [unor I v Beauku noprdess, norpebHo npeaysetd HU3
AKTHBHOCTH Y NMOTJIEY peannsalunje npeoctanor noprdesba npodieMaTHYHHUX NOTpakHBatba OaHaka
y cteuajy u Peny6auke CpOuje kojuma ynpasba Arenunja, Munuctapeteo dunancuja PenyGannke
Cp6uje u Aredumja cy nava 13.1.2021. roante 3akbyunnu MemopaHayMm O capajimbH, KOjH ce
O/THOCH Ha KOOpPJMHALM]y aKTHBHOCTH Ha peannsaumju [lporpama w AKuMOHOr njaHa 3a
criposoherse Tlporpama 3a pelwnapame npobnemMatiuHux Kpeauta 3a nepuoa 2018-2020. roaune (v
JIATbeM TEKCTY: AKLUHOHH TUIAH).

Hakon wro cy Tokom | kpaprana 2022. roJaMHe 3aBplUeHE AKTHBHOCTH Ha CTPYKTYpHpamby H
cHcTeMaTH3auMju  noprdesba noTpakuBakba Koju he OMTH npeaMer ycTynawa, KOJH 4MHE
noTpaskueara AreHumje v ume v 3a padyn PenyOnuke CpGuje n aeser PUHAHCHJCKUX HHCTHTYLHjA
y cTeuajy, y mapty 2022, roaune Ondop aupekropa Arenuuje je aoneo Oanyky kojom ce nokpehe
MOCTYNAK YCTynatba noprdesba NOTPaAKUBaba Y3 HAKHALY METO0M JaBHOT NPHKYIL/batba NMOHYAA -
TeHAepoM, 0 demy je uudopmucan Ynpasuu oadop Arenumje kpoz Mudopmaumnjy y Besu ca
MOKpeTareM MOCTYNKA ycTynawa noprdesba MoTpakupama y ckaaly ca MemopaHaymom o
capaatu 1 Taukom 2.3.3. [porpama (v nasbem tekery: Mudopmanmja).

Hakon nouowera 3akbyuvaka Bnane Penybnuke Cpbuje u Baage AyToHOMHe nokpajuHe
Bojsoaune, kojuma ce npuxsara HMudopmaunja v naje carslacHocT AreHUMjH 13, Y UHJbY
peainialMje MocTynaka Hariate noTpaxKuBaiba Koje 00aBba y CKIajly €a 3aKOHOM OJ1 Jy’KHWKa
HaseneHux y [perneny noprdesba AreHuuje, KOjH je npeameT yeTynamwa, y MMe M 3a pauyd Buane
Penybauke CpOuje/AyToHomHe nokpajuie BojBoanHe 3anouHe M crnpoBeae NOCTYNak ycTynakba
noprdesba NOTPayKHBarba Y3 HAKHALY METO/OM JaBHOI MPHKYM/batba NOHYAA, Y CKIA/1y ca TA4YKOM
2.3.3. Ilporpama M AKUHOHHMM TM1aHOM, Kao M jaoHowemwa Opnyka Oadopa noeepuiaua
(DMHAHCH]CKUX HHCTUTYUM]Ja y CTeuajy 4Mja MNOTpakuBarba Cy NpeaAMeT ycTynakba KojHma ce
npuxeara Mudopmauuja, v cknaay ca un. 133 3akona o crevajy, (JMHAHCH]CKE MHCTHTYLHjE Y
cTevajy cy ynytuae cyay OOapeluTerse 0 HAMEPH, MJ1aHy, HAYHHY M POKOBHMa npojaje (y aabem
Tekety: Obagelretbe).

Hakon ynyhusawa ObGapewrtersa, AreHumja je 3anpuMmuia pelierba cyaa Kojuma ce o0ycrapiba
MOCTYNAK Mpojaje MMOBHHE (PMHAHCH]CKHX MHCTHTYLH]a Y cTeuajy (YHueep3an Oanke a.a. beorpan
v creuajy, [1b Arpobanke a.n. beorpan y creuvajy, beorpancke Gauke a.a. beorpan y creuajy u
beobanke a.i1. beorpaa y crevajy), oTnouer no npoueaypu onucanoj y Obdasewurerby, H Kojuma ce
Hanake AreHUMjH, Kao CTe4ajHOM YNpaBHUKY, Aa mpe o0jaBe orzaca (ako ce njaHupa npoaaja
METO/IOM JaBHOI HaJMETarba WK JaBHOI NPHKYIUbatba MOHY/AA), 0JHOCHO cripoBoherba yHOBYEHA
(ako ce nuiaHMpa YHOBYEHE METOJOM Hernocpe/He noroade), 0 npojaaju noTpakHBarba CTedajHHX
AY/KHHKA npema TpehuM JIHLMMa, NPETXOHO JI0CTABH CYAY MPOLEHY HAMIATHBOCTH NOTPAKHBathA
NpeMETHHX CTEUajHHX Y KHHKA YHje ce YHOBYEHE TUIaHUpa.

Honarno, cya je 5.9.2022. roamue aoneo 3aK/by4ak KOJMM €€ HAaNaKe A0CTaB/balbe 3aBpLUHOr
pauyHa W 3aBPLIHOT W3BeWITaja ca MpeUIOroM 13a 3akibyuelbe crewajHor noctynka uaa b
ArpobGankom a.a. beorpan y creuajy, umajyhin y By 1a Cy CBH NOCJIOBH Y BE3H Ca HAMHPEHEM
noBepHIala v npeaMeTHOM NOCTYNKY OKOHYaHW. AHAZIOrHO NPUMEHH HABEACHOI 3aK/bVUKa, a Kako
cy W nosepuoun Passojue Ganke Bojeoanne a.n. Hoeu Can y creuajy. Takohe, HAMMPEHH ¥ LICTOCTH,
notpaxkusarba [1b Arpodanke a.n. beorpan v creuajy u Pazsojne Oanke Bojeoaune a.n. Hoeu Can 'y
cTeuajy u3y3era cy M3 noprdesba noTpakHBaba KOJH je Npe/IMeT YCTyrnarba.

42 CnyxOenn rnacuuk PC, 6p. 105/18 1 46/19

[40]



. ; -\ AreHuwja 3a
IHssewmaj o pady za 2022, coouny 1| ocurypame

aenoilra

Hakon koucyntauuja ca MunncrapetBom  ¢dunancuja  Penybnuke Cpbuje, v cknaay ca
MemopaHayMOoM O capajiibi, Y3 aHalM3y M CHCTEMaTH3alMjy M0JaTaka ca HOBHM [PeCeuHHM
JIATYMOM, CIIPOBEJEHE CY aKTUBHOCTH Ha NPOLICHH HATUIATHBOCTH MOTPAKHBAba, HAKOH Yera je ucTa
JOCTAB/bEHA CYAY M HACTAB/BEHO c¢a MJaHMPAHHM aKTHBHOCTHMA Ha YCTynawy mnoptderba
NOTPaKHBAHHA.

Onbop nupektopa v Ynpaeuu ondop AreHuuje cy y T1oky IV keaprana 2022. roause JoHenu
JUlyKe Kojuma ce nokpehe noctynak yctynawa noprdesba noTpakuparba y3 HaKHaLY METOJ0M
JABHOT TMPHUKYIUbatba NMOHYAA TEHIEPOM, KOJH YMHE MOTPAKHBAA ATeHLMje Y HMMe M 3a pauyH
apxase M 7 (PMHAHCHJCKHX MHCTUTYLH]A ¥ YKynHOM u3Hoey o4 317.805.038,18 epa, ca craiem Ha
nau 30.4.2022. roaune.

Bnaga Penybinuke Cpbuje v Bnana AyroHomue nokpajuHe BojBoauHe JoHese Cy 3akibyuke, a
OnGopu nosepuiaua cBHX (PUHAHCHJCKUX MHCTHTYLIM]A YMja NOTPAKHBALA CY NpPEJAMET YCTynarba
O/JUIYKE KOjUMa Cce Jaje carnacHocT ATreHUMjM Ja, Y LWbY peanu3aldje nocTynaka Hanjare
NOTpayKHBatba 01 1yKHUKA HaeeleHUX y [Tperiely nopTderba, KOjU je npeaMeT yeTynama, 3anouHe
M CcrpoBele MNOCTYNaK yeTynawba noprdesba NOTPAKMBaba Y3  HAKHAAY METOAOM  JaBHOT
NPHKYIUbaLa NOHY1a.

JaBHH NO3MB 3a ycTynawe noprdesba NOTPakMBarba Y3 HAKHALY, METOJOM JaBHOI TMPHUKYIUbatba
nonyaa oOjaemwen je 20.12.2022. roauue. [loctynak ycrynawba noprdesba NOTPaKHBaba ce
crnpoBoaH Kpo3 ABogaznu npouec — (asa [Npenumunapre ananuse noprdesba v paza Obasesyjyhux
MoHya.

Ouekyje ce Aa peanusalinja NocTynka ycrynamwa noprdesba norpakupama Oy/jle 0OKOHYaHa 10 Kpaja
npee nonoeure 2023. roamue.

3.3.5. UmenoBase noBepeHHKA

VY roky | kBaprana 2022. roaune, Onbop aupektopa AreHuuje je 10Heo OUTYKe, KOje Cy CTYMUIIe Ha
CHary /1aHOM JlaBatba cariacHocTH YrpagHor oa0opa AreHumje, KojuMa cy JMla Koja ¢y J1o Taja
obaB/bana Ay:KHOCT MOBEPEHHKA, OJHOCHO CTPYYHOT JMUa ATeHUMje, pa3pelueHa Te JYKHOCTH M
MMEHOBaHa cy aMua Koja he Hajabe o0ap/baTH JIy’KHOCT MOBEPEHMKA, OJHOCHO CTPYYHOI JIMLA
AreHuuje y noctynuuma creuaja/imksuaaumje naa 17 dunancujeckux naetutyuuja. Cpa nnua koja
CY HMEHOBAHA 3a MOBEPEHHUKA, OHOCHO CTPYUHO JiMle AreHlMje, OCHM JeIHOT LA, Cy U3 peaoBa
3aM0CIEHHX Y ATEHLIH|H.

MmeHoBatbe MoBepeHnKa, OAHOCHO CTPYUHHUX JIMLA AreHuUMje W3 peoBa 3arnocieHux y AreHumju
noeeno je a0 yOpsama cnpooherba rnoctynaka crevaja/iMKBuaaumje GHHAHCHJCKUX HHCTHTYLH]A,
epMKacHHjer YHOBYEHA HMOBHHE (DHHAHCHJCKHUX MHCTHTYLIMjA y CTe4vajy/JIMKBMAALM]H, CMatbetba
TPOLIKOBA CTEYAjHHX/JIMKBHIALMOHHMX MOCTYNaKa Mo OCHOBY AHrakoBarba MOBEPEHHKA, OJHOCHO
CTPYYHHX JIMLA, H eUKacHH]er Ha30pa Haj PajoM MOBEPEeHHKd, OJHOCHO CTPYHHHMX JIMLA, Kao M
(PMHAHCH]CKHX HHCTHTYLIH]A Y CTe4ajy/IMKBHIALIH]H.

3.4, Hpwimsn GUHAHCHjCKHX HHCTHTYIHJa Y cTeqajy/ IHKBHIALHjH

Y roky 2022, roauHe, MHAHCHJCKE MHCTHTYLIH]E Y CTEUAjV/IMKBHAALMIH Y HAILIEKHOCTH AreHiunje
OCTBapHIIe CY NPUINBE Y YKYNHOM H3Hocy 04 13,63 mununjapau auxapa (116,17 munuoHa eBpa).

[Tpunuemn octeapenn y 2022, roaunn cy sehu 3a 74,13%. oanocno 5,80 munujapau aunapa (49,45
MHJIHOHA €Bpa) 01 NPHIHBA MJIAHUPAHHX 3a OCMATPaHH NEepHoI. Y OHOCY Ha NPHIHBE OCTBapeHe
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y 2021. roanuun, npuausu octeapenu y 2022, roaunn cy sehn 3a 79,14%, oanocno 6,02 mununjapau
aunapa (51,32 mununona espa).

Hajeehu yTnuaj vHa Behe peann3oBane npuinBe Y 0JHOCY Ha IJIAHWPAHE UMAJy NPHIHBH OJL

- YHOBUEHA UMOBHHE KOjH ¢y Behin o1 nianupannx 3a 63,52% oanocho 2,68 munujapau

- mpoJjiaje akuMja 1 yaena koju Behu oa ninanupanux 3a 708,96% oanocho 1,42 Munnjapiae aunapa,

- Harulate notpaxkuparba kKoju ¢y Behn oa nnanupanux 3a 44,23% onanocho 3a 1,35 munujapau
JMHapa.

Y CTPYKTYPH NpUHBa Koje ¢V (PHHAHCH|CKE MHCTUTYLM]E Y cTeua)y/IMKBUIALM]H Y HAIeKHOCTH
AreHuuje octBapuie TokoM 2022, roanHe 1OMMHHMPA]y NPHIMBH MO OCHOBY VHOBYEHA HMOBHHE Ca
yuewhem on 50,71% (6,91 munujapan auHapa, oaHocHo 58,91 MuiaMOHa eBpa) M NPUIMBH O]
HarnaTte norpaxkueama ca yuewhem on 32,24% (4,39 mununjapan aunapa, oanocHo 37,45 muiinona
eBpa), 10K yueuihe npuavea o npoaaje akuMja v yaena usnocu 11,91% (1,62 munujapau avnapa,
oaHocHo 13,83 munuona espa). Ilpunuen on kamata Ha yjoxeHa cpeacTBa yvecTByjy ca 3,10%
(422,60 munuona auuapa, oanocHo 3,60 MMAMOHA eBpa), a NPUIKMBH MO OCHOBY 3aKyna M
pedyHaauMje TpowKoBa Y Be3n ca 3akynom ca 1,47% (200,03 munuona auuapa, oanocho 1,70

o

MWJIHOHA €BPa) ¥ YKYITHUM NPHAHBHAMA.

OcTBapeHH NPWIMBK OJ1 Kamara Ha YJIOKeHa CpeAcTBa M MO OCHOBY 3akyna M pedyHnauuje
TPOWIKOBA V BE3M ca 3aKynom mnokpueajy 61,35% yKynHux TpolwikoBa cnposoherba
CTeYAJHUX/JIMKBHIALIHOHKX TTOCTYNAKA Y H3BELITAJHOM MEPHOLY.

[lpernea naaHHpaHUX W peank30BaHMX NPHIMBA N0 (UHAHCHJCKMM  MHCTUTYLMjama Y
crevajy/nuksuaaunjn y 2022, ronnnn aar je y [punory V 6.5.

3.5. TpomkoBH cTe4ajHNX/THKBHAANHOHHX NOCTYNAKA

Tpowkoeu cnpoBohersa cTeuajHUX/IMKBHAAUMOHHX MNOCTYNaka (PMHAHCHJCKUX WHCTUTYUMjA Y
cTevajy/TMKBHAALMIM Y HaaneskHocTH Arenudje v 2022, roaunu ¢y wisnocunu 1,01 munaujapau
nuuapa (8,65 muinona espa).

TpowkoBu cnpopohersa cTevajHUX/JIMKBHIALHOHHUX NocTynaka octpapeH y 2022, roaAMHu cy MatbH
3a 5,33%. oanocro 3a 57,18 munuona auuapa (0,49 MmunnoHa espa) o1 TPOLIKOBA MJaHHPAHHX 34
nocMaTpaHu nepuoa. Y oaHocy Ha TpouwkoBe octBapeHe y 2021. roaMHH, TPOLIKOBH OCTBAPEHH Y
2022. roanuu cy MamsH 3a 2,81%., oaHocHo 29,39 munuona auuapa (0,25 munvoHa eepa).

[lpernen naaHWpaHUX W PEaIM30BAHUX TPOLIKOBA MO (PMHAHCHJCKMM  HHCTUTYLMjamMa  y
crevajy/nukeuaaunjn y 2022, ronunu aar je y [puiory V 6.6.

3.6. Hcnuare H3 credajHe/IHKBHIAHOHE Mace

[Topen Tpowkosa cnposoljera nocTynka, (UHAHCH|CKE WMHCTHTYLMjE YV CTe4ajy/IMKBUAAUHIH Y
HaJNeKHOCTH AreHumje cy v Toky 2022. roaMHe W3BpLIWIE MCIUIATE HOBYAHMX CPEACTaBa W3

cTeuajHe/IMKBUAALIMOHE Mace MOBEPHOLIMMA W AKLIMOHAPHUMA, KA0 M OCTajle MCIiaTte, Y YKYMHOM
uzHocy o1 15,08 munujapan auuapa (128,52 munuona espa).
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3.6.1. UcnaaTte noBepHouHMa

(MUHAHCH|CKE MHCTHTYLHjE Y CTevajy/IUKBHIALMIM Y HAIEKHOCTH AreHudje cy y Toky 2022.

J

rojIMHE M3BPLUKMIE Y YKYITHOM u3Hocy o 15,01 muamnjapan anunapa (127,95 munnona espa).

[lopen wWenaara HOBYaAHMX cpeicTaBa, (HHAHCHJCKE MHCTHTYLH]E VY  CcTeua)y/JIMKBHAAUMH Y
HaAneKHOCTH AreHuuje cy y Toky 2022, rojinHe M3BpLINIC HAMHPELE MOBEPH/IANLA H IPEHOCOM
MOTPAKHBAILA, HEMOKPETHE H MOKPETHe HMOBHHE H AKIHja Y YKynHom wWiHocy oa 1,05
mMuanjapan auuapa (8,96 munnona espa), u 10:

- Hoea ArpoGanka a.j1. beorpaj y crevajy je no oCHOBY pelueba 0 MeToj JeJIHMHYHO) 1e00H 01
10.1.2022. ronuHe w3Bpimaa Hamupere nopepuoua Peny6nuka Cpbuja npeHocom HenokpeTHe
H MOKpeTHE MMOBHHE Y W3HOCy 01 969,38 Munuona auHapa;

- JUK Ganka a.n. beorpan y creuajy je rno 0CHOBY peluetba o 3apiiHoj aeodu 31.7.2020. roaune
M3BpILMIA Hamupere noBepuoua Penybanka CpOuja MuHucTapeTBO (PMHAHCH]a MPEeHOCOM
HeNnoKpeTHe HMOBHHE Y U3HOCY 0/ 78,32 MuIHOHA AMHapa,;

- Creuajua maca [loxkapesauka OGauka a.n. [lokapesau y creuajy je no OCHOBY peluetba O
3aBpuiHOj Aeobm 01 1.6.2022. roauHe W3BPLIKIA HAMHPEIHE NOBEPHOLIA MPEHOCOM MOTPAKHBALA
M akuMja y u3nocy o1 3,81 Munnona auHapa.

MDUHAHCH]CKE MHCTHTYLIMjE Y CTeuajy/THKBUAAUM]H Y HA/UISKHOCTH ATEHLMje CY, Y MeprHoay of
2018. 10 2022, ronxHe, M3BPLIKIC HAMHPEH:E MOBEPHIaLA Y YKYNHOM W3Hocy o1 50,67 muamjapan
JAHHAPA, NIPH YeMy je HajBehe HaMHpPeIbe NOBEpHIIALA Y MOCMATPAHOM MEPUOIY NOCTUrHYTO Yy 2022,
FO/IMHH. ;

O yKynHor uM3Hoca Hamupewa nopepviaaua y nepuoay oa 2018, no 2022, roawne, apkaBHHUM
uHctutyurjama  Penybnuke CpOuje, Kao noeepHouMma  (HHAHCHJCKMX  MHCTHTYUH)a Y
cTeYuajy/JIMKBH/ALM]H, W3BPLUEHO je HAMHUpPEHe Y YKYIMHOM W3Hocy o 34,12 muaujapam auHapa
(McnIaToM HOBYaHMX cpe/cTara 3 1,36 Muanjapau AMHapa v npeHocoM 2,76 MUIMjapd AHHapa).

3.6.2. Ucnaate akunonapuma

(DUHAHCH|CKE WHCTUTYLHje Y cTeuajy/NTMKBHAALMIKM Y HaaneskHocTH Arenumje (PasBojna Oanka
Bojsoauue a.n. Hoeun Can y creuajy) cy y Toky 2022, roauMHe M3BplIWIE HCILIATE HOBUYAHMX
cpeacTaBA AKIHOHAPHMA, YV YKYITHOM HW3Hocy 0147 xusbaaa anaapa (0,40 xubane espa).

3.6.3. Ocrtaje Henare

(DHHAHCH]CKE MHCTHTYLHMjE V CcTeuajy/JIMKBHAALMM Y HAIeKHOCTH AreHuuje cy y Toky 2022.
FOJIMHE M3BPLIMIE M OCTAlE HCMJaTe HOBYAHMX CpeCcTaBa M3 CTeuyajHe/JTMKBHIALIMOHE Mace Y
YKYMHOM H3HOCY 011 66,98 Munuona auuHapa (0,57 MunHoHna eBpa), Koje ce 0JIHOCE Ha MCIulaTte o
octoBy noepahaja Buwe unm norpewno yniaahenux cpeacrasa, nospahaja aenozdra aaTux Kao
obe30eheme noTpakuparba Mo OCHOBY 3aKyna, pelliera Cy/aa O MCIUIATH Cpe/cTaBa Koja He 4MHe
CTe4ajHy Macy. U CJIMYHO.

3.7.  Cyacku noctynun GUHAHCHJCKHX HHCTHTYIHJA2 Y cTeqajy/ JIHKBHIALHJH
(DUHAHCH]CKE HHCTUTYLM]E Y CTeuajy/IMKBUAALMIN Y HajuieaHocTn Arenumje na aan 31.12.2022.

roauMHe umajy ykynto 6.594 nocrynaka, oa wera 78,1% (5.150) uune u3Bpiunu noctynuu, 15,4%
(1.017) napuuunu  nocrynuu, 4,3% (284) cTewajHd MOCTYNUM 3ajeHO ca MNOCTYILUMMA
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peopraHusaluje AVAHHKA, 10K OCTATH MOCTYNUH (KPHBHYUHH, VIIPABHH. BAHMAPHHYHH W P.) YHHE
2,2% (143) on ykynHor 6poja noctynaka.

Vkynau Opoj noctynaka koju ¢y v Toky Ha aan 31.12.2022. roaune mambu je 3a 313, oaHocHo 3a
4,53% y oaunocy Ha Opoj noctynaka koju ¢y 6uau vy Toky Ha nad 31.12.2021. roaune.

[locmaTpaHo o GUHAHCHJCKUM MHCTHTYLIMjaMa Y cTevajy/mkBuaaunji, 4,993 nocrynaka Boam ce y
(PMHAHCH]CKMM HMHCTHTYLHMjaMa Yy cTeuajy/IMKBWaauMjn u3 rpyne Hoeu crewajeBu (npe ceera y
Vuuepszan Oanum a.n. beorpax y creuajy), M TO cy YrAaBHOM HW3BpLHHM noctynuu (4.251
nocTyrnaka).
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4. CITPOBOBEIBE ITOCJIOBA Y UME H 3A PAYYH /IP/KABE

VY cknaay ca CBOJUM HaaexkHocTHMa Jaedunucanum oapeadbama unana 27. 3akoHa 0 AT€HUH|H 3a
ocHrypatbe Jenosura, Arenudja o0aB/ba Noc/ioBe peajusaluje NnocTynaka Harlate noTpaxHBaiba
npeyserux y uMme M 3a pauyd PenyOGauke CpOuje, yrmwyuyjyhu u Ayronomuy [lokpajuny
Bojgoauny.

VKynHa KHHIOBOACTBEHA BPE/HOCT noTpaxkupBama Apxkase (Penybnuke CpOuje n AyToHOMHe
Ilokpajune BojBonuue) kojuma ynpaeba Arenumja, va jan 31.12.2022. roaune, usHocu 92822

MHIHOHA eBpa, 071 KOr W3Hoca ce 0,55 MUAMOHA eBpa OJIHOCH HA MOTPAKHBALLA MPEY3eTa y HMe H 3a
pauyH AyToHomue nokpajuie Bojsoaune.

4.1. Crpykrypa noprdeba
Tabena 4.1. Bpeanoct noprdeba Arenunje y HMe H 32 pauyH Ap:kaBe

V Mwuonuma espa

Moprde/s Arenunje y HMe H 3a pauyH ap:Kase 31.12.2021.  31.12.2022.
[MorpaxuBatba y ume W 3a pauyH PenyOnuke CpOuje 1.934,27 927,67
[MorpaxuBarba y ume H 3a pauyH All Bojoanxe 5.85 0,55
VKYIHO Y HMe 1 332 pauyH ApKaBe 1.940,12 928,22

[Toprdesb KOjUM ATreHUMja ynpaB/ba y HME W 3a pauyH Ap:KaBe, Y NPETXOJHOM MEpHOIy ce
KOHCTATHO CMabHBA0, 10K je Y NPETXOHHX FOJAMHY JIaHa CMarbeH 3a BHLLIE OJ1 MHUIIHjapay eBpa, 1o
j€ MPBEHCTBEHO Pe3yJITaT YCTyNama noTpaxkuBarba o1 najseher ayxkuuka, Crevajua maca ,.Caprua™
an CMmenepeBo y cTeuajy.

I'[pema OCHOBHMaA Tpey3HMatha, noTpakKupakba KOJHMEI yhnpas/ba AI'EHLlHjl] MOry c¢€ KﬂaCMd)MKOBaTH
Ha cienehu HauuH:

Tadena 4.2. [Toprdess Arenunje y Hve H 32 pauyH Ap:RaBe npemMa 0CHOBY NPey3HMA A

V. Mwtnonuma espa

OCHOB npey3umatba 31.12.2022. % yueurha
[ToTpaxkupama npeysera o1 OaHaka y cteuajy 49781 53,63
[ToTpaxHBaba N0 OCHOBY KYMOBHHE Y 1IEJ0CTH Pe3epBHCAHHX 24,59 2,65
OuaaHcHUX noTpakusama OaHaka

[lotpaxusama npeysera oa Pazojue Ganke Bojpoaune a.n. Hoeu 9,97 1,07
Can

[lotpaxusama npeysera oa Cpncke 6anke a.1. beorpan 10,78 1,16
[Motpaxueamsa npeyseta on Jyrbanke an Kocoscka MutposHua 318,11 34,27
[Morpaxusama npeysera oa Creuajue mace JUK Oanke an y crevajy 20,50 2,21
Hmosuna PC 46.46 5,01
YKYNHO Y HMe M 32 pauyH apkase 028,22 100
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Tabena 4.3. [loprdes Arenunje y uMe H 32 pauyH ApARABe NPeMa CTATYCY AVAKRHHKA
V MUTHOHUMA e6pd

CTaTyc AyKHHKA 31.12.2022. 7 .Bpoj Ll ll?'rpaMIlsarha o
- yuewha ayvakunka  npsux 10 ayvakHnka

JasHa npenyseha 260,38 28,05 11 258.47
AKTHBHA W OJIOKHpaHa NpUBpeHa ApYIITBA 13,10 1.41 7 13,10
[IpuepeHa apywTea y peopraHusaiujm 27,51 2,96 4 27,51
Creyaj/nnkBuaaumja 212,28 22,87 51 202,17
Bpucann u3 AIP 50,37 543 16 50,37
[ToTpaxknsarsa npeysera oa Jyrbanke KM 318,11 34,27 12 318,00
MMoBHHA CTEUEHA HATLIATOM

NOTPaAkHBALA/3AMEHA UCMYHbEHA H 46,46 5,01 /
Cpe/ICTBA HAMEHEHA NPO/IajH

YKYINHO Y HMe H 32 pauyH ApKaBe 928,22 100 101 869,62

[Torpaskuparba Koja AreHumja Hanahyje v MMe M 3a pauyH ApiKaBe pa3HOBPCHA CY 10 OCHOBMMA
npey3umarba H MPaBHOM cTaTycy Ay:KHUKa. BehuHom je peu o npobieMaTnuHUM NoTpakMBarbHMa
YMja je M3BECHOCT HarjlaTe Maa, a 3a Koja je NpUINKOM rpey3umarba W3 Ounanca GaHaka u3BplieHa
MCIpaBKa BPEAHOCTH.

[Torpaskusarba M3 Hanpea Hasedene talene cy pa3BpcTaHa fpema NpaBHOM CTATYCy Y CKIaay ca
nocaeame goctynuum nogaunma AllP-a, 10k ¢y norpaxkusama npeysera oa Jyrobanke Jyrbanke an
Kocoscka Mutposuua (JIKM) npukazana 30upHO, umajyhu y BHAY HEJOCTYNHOCT amypHHX
MoJaTaka y jJaBHUM PErucTpuma.

VY unsby npeudsuparba M pHKa3sHBaiba CTBApHO CTatba NnopTdesba KOjUM AreHumja yrpaesba y ume
M 3a payyH apskaee, a carnenaeajyhu crneumduyHOCTH NOTpaskMBarba M JY)KHHKA, MOKE ce
KOHCTATOBATH J1a ce HajeehM neo noprdesba 0THOCH HA NMOTpaXKUBAHA 0J1 JYAKHHKA Ca TEPUTOpHje
AIl Kocoso n MeTtoxHja, y yKynHoMm H3Hocy oa 633,66 munuona espa, wto 4uHn 68,25% ykynHor
noprdesba (Koja yribyuyjy norpaxkusatba npeysera o JJKM, norpaxkusama o Kocoseke Ganke an
Vv cTeuajy M APYrUX NPHBpEIHHMX ApyliTaBa/jaBHux npeayseha ca tepuropuje ATl KuM), nok oko
18% noprdesa (oko 166 MuIMOHA eBpa) 4YMHE MOTPakKMBalba 01 jaBHUX mnpeayseha koja cy
peryaucana YroBopuma o peryiaucamby obdaseza npema PenyOnauum CpOuju u koja cy 100%
HanJaTHBa NOTPAKHBAA.

4.1.1. [Morpaxusaise oa Hajseher ayxunka - Creuajue mace ,,Caprua* aqg CmeaepeBo y
cTeuajy

Hajsehu nojeanHaunu ay:KHUK ¥ nopTdesby KOJUM ATeHLM]a YNparba ¥ MMe U 3a pauyH Apikase je
ouo Creuajua maca ,.Captua™ aa CmeaepeBo y creuajy. ¢ M3HOCOM MOTpaxMBama o1 oko 960
MHJIMOHA eBpa.

[Toctynak cteuaja Han ayxuukoMm Caprtua a.a. u3 Cmeaepesa otBope je 2002. roauHe. CreuajHu
JIy’KHHK je, Ha ocHoBy Pewiewsa Tproeunckor cyaa y beorpaay, npoaar y ¢te4ajHOM NOCTYINKY Kao
NpagHo Jinue, y ckiaay ¢ nocebnum Yrosopom o kyvnonpoaaju u3 2003. roamue, Koju je 3akibyucH
usmehy Capruaa a1, w3 Cmeaepea v creuajy. kao npoaasua, v U.S. Steel Balkan doo, kao kynua.
[locne npoaaje npasHor auua y crevajHom noctynky. Creuajuo sehe Tprosunckor cyna y beorpany
je 2003. roaune o0ycTaBWIO MOCTYNAK CTEYaja HAJ MPABHUM JIMLEM, a HACTABMJIO NOCTYNAK Haa
CTEYaJHOM MAcoM.

Vrepheno norpaxkusame AreHuuje y ume u 3a pauyd PenyGanke CpGuje usnocuno je oko 116.5
MHIIHjapad auHapa. Y cknany ¢ Pewersem [lpuspennor cyna y beorpaay w3 2010. roanue, crevajuu

NOBEPHOLLIH CY ITABHOM neobom HAMHPEHH YV YKYIHOM H3HOCY 01 OKO 4 MHI]HjﬂleC JIHHapa. wTo
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npeacrasba 1,.97% npusHatux norpaxkueaiba. [1o Tom petery o rnaBHoj 1eoOu, AreHuuju je 2012,
roante uernahen M3Hoc o1 roroso 2,3 MUAMjapae AHHapa.

V cknany ¢ Pewemwem [lpuspeanor cyna y beorpany, usspuiena je HakHaaHa aeo0a ctevajHe mace
Creuajua maca .Captua® a.n. CmeaepeBo, no Kojoj je Hamupere AreHuUMje Y MMe M 3a pauyH
PenyGnuke Cpbuje cnenehe:

- Ilpenoc umosuHe - cragnona y CmeaepeBy - y H3HOCY 011 416,81 MunMoHa AuHapa

- Ilpenoc yuewha y Cnoprekoj xann Cme/epeBo, y H3HOCY 01 100,93 munuona nuHapa

- Ilpenoc yuewha y nacesby [lapuHa BUHOTPaau, Y H3HOCY 011 106,68 MunnoHa auHapa
YKYNHO npeHoc HMOBHHE 624.42 muanona anHapa

- TlpeHoc noTpazkupama O Jy/KHHKA, HAMHPEHEM Y BUCHHH 071 1% 0/1 YKYNHHX NOTpayKHBamwa, y
u3Hocy oa 16,78 munuona nunapa
- Hcnnara nouanux cpeacrasa y usHocy oa 1,05 munujapau amHapa.

Creuajna maca ..Captua™ a.a. Cmeaepeso yratuna je 1,05 muaunjapan aunapa va pauys Arenuuje
y mapty 2020. roaune. ¥ cknany ¢ PeuierbeM 0 HakHaaHOj 1eo00H, AreHuuja je y nocjioBHe KibHre
VKHHKHIA NpeHeTa noTpakuBamba o1 20 aykHMKaA, Kao W npeHety umosuny. llpuspennn cya y
beorpaay noueo je 2020. roaMHe pellere KOJMM Ce 3aKkjbyuyje MOcTynak creuaja Haa CreuajHoMm
macom ,,Caprua™ a.n us Cmenepesa. HaseneHo pewewe je omanbeno. Y anpuny 2021, roaune
JIOHETA je APYrocTeneHa o/u1yKa KojoM je YKHHYTO Pelierse 0 3akbyuetby cteuaja u3 2020. roaune.

C 0031poM Ha 3HaYajaH NPOTEK BPEMEHA 0/1 MOJHETOr NPEAora 3a 3aKk/byUeke cTeuajHoOr NocTynka,
Kao W BHLUE O] FOAMHY JaHa O] JAPYrocTerneHe OUIyKe KOjoM je YKMHYTO npeameTHo Peuwerse o
3aKk/byuelby CTeuaja, a 1a 01 cTpaHe cTedajHor ynpashuka Creuajue mace .Captua™ a.a. CmeaepeBo
joll yBEeK HHje MOJHET MpeAor 3a JOHOLICHE HOBOT PELICH:A O 3aK/byueky CTEeHajHOr MOCTYNKa,
AreHuuja je npejysena Kopake y npasLy ycTynamwa npeaMeTHHX NOTPaKUBaiba.

AHra)koBaH je MPOLUEHHTE/b PajJd HM3paje CBEYKYIMHOr, 3aje/THHYKOr H3BEINTaja O MNpOLEHH
HAIUIATHBOCTH MOTPasKMBatba ATCHLIM]E 3a OCHIypaibe JIerno3uta y uMe W 3a pauyH Penybnuke
CpGuje, JyroGanke a.n. beorpan y creuajy u beorpaincke Ganke a.n. beorpan y creuajy (y aambem
TeKcTy: TpH nosepuoua) oa Creuajne mace ,.Captua™ an Cmenepeso y crevajy, yiumajyhu y oG3up

noctojeha cpencrpa obesdeherba, Kao W cBe apyre OUTHE OKOJIHOCTH.

[MpoueHHTE b je 3ay3e0 CTaB Ja HeMa M3BECHOT OCHOBA 3a J0/1aTHO HaMHperse nosepunaua CreyajHe
mace Caprua a.1. CMenepeBo Te je noTpaknBamba npouenno ua 0 annapa. Arenumja je 7.12.2022.
FOJMHE OTACHIIA YCTYNathe MOTPAYKHBaa KAo LEHHE, OTHOCHO KAo NaKeTa NoTpakHBatba, jJaBHUM
NPHKYUbABEM MOHY/1a U TO:

P.op. TIPEAMET YCTYIIAA

[NotpaxuBame beorpaacke 6anke an beorpan y creuajy, ca KibHIOBOACTBEHHM CTabEM Ha JaH
1. 30.9.2022. roauHe y uzHocy oa 37.545.100.927,56 aunapa, oanocho 320.028.750,32 EVP no
cpeatbem kypey HbC Ha nan 30.9.2022. roanne

[Morpaxusame Jyrobanke aa beorpaan y creuajy, ca KibHIOBOACTBEHHM CTatbeM Ha JaH
30.9.2022. roaune y usHocy oa 2.650.037.864.29 nunapa, oanocno 22.588.521,14 EVP no
cpentbem kypey HBC na nan 30.9.2022. roaune

9]

[MoTpakuBarbe AreHumnje 3a oCHIyparbe aenosnra y ume u 3a pauyn Penybanke Cpbnje, ca
3. KHHIOBOACTBEHUM cTatbem Ha aad 30.9.2022. roaune y usHocy oa 112.553.094.700,22 aunapa,
01HOCHO 959.385.521,73 EVP no cpearwem Kypey HBC Ha nan 30.9.2022. roanne.

(47]




AreHumja 3a

ocurypare Hseewmaj o paoy 3a 2022, coouny
aenoiurta

V npeasuherom poky (o 12.1.2023.) noaHera je jeaHa noTnyHa, ypeana v OnaroepemMeHa noHyjaa
on crpade nonyhava ODM COLLECTIONS n.o.0. beorpan, ca noHyheHom LieHOM y H3HOCY 011
xubany espa. [lonyaa je npuxsahena u ¢ nonyhauem je 3akwyuen yrogop 17.1.2023. roanne, kaaa
je y uenoctu ueruiaheHa M HaKHA/1a 3a YCTYNatbe.

4.2. HopmatusHo ypehnBame nocTynaka Hamjiare noTpazkuBama H YIPaB/baiba H
pacnojiarama HMOBHHOM Y HMe H 32 Pa4YH JIp/KaBe

Hakon noHouewsa Ypenbe o peannzaumju NocTyNKa Harjiate NoOTPakKMBamba KOJMMa y MMe M 3a
pauyH Penybnuke Cpouje u Aytonomue lokpajune Bojsoaune ynpaeiba v pacnonaxke AreHuuja 3a
ocurypatbe aenosura®  u  [lpaBuaHuka 3a  nocTynate Y ynpapibaitby M pacriofiararby
noTpauparmuMa y ume M 3a pauyH PenyOauke CpOuje. kao pe3ynrat KOHTHHyMpaHe M
CHCTEMATCKe AaKTHBHOCTH AreHuMje paan ypehewa mnocTynka ynpasbaka H o pacrosaramba
MMOBHHOM Y jaBHO] CBOjHHH, ToHeT je 3aksbyuak Bnane 05 Opoj: 464-5643/2022-3 on 04.08.2022.
roauHe, KojuMm je Bnana omnyuuna na ce HenokperHocTH y cBojunu PenyOnuke CpOuje, Gnuxke
Hage/ieHe vy [lpunory | osor 3akbyuka, oTyhyjy u3 ceojune PenyGinke CpOuje, noa yeinoeuma m y
MOCTYNKY NPONUCaHUM 3aKOHOM O jaBHO] cBOjUHM™ M Ypenbom o ycinosuma npuGasibarba M
otyherba HEMOKPEeTHOCTH HEMOCPE/HOM Moroa00M M JaBama Y 3aKyN CTBAPH Y JABHO] CBOJHHH,
oaHocHo npubaBibarba M yCTynara MckopuiuhaBatba WMOBMHCKMX [1paBa, Kao M Yy MNOCTYMNUHMA
JABHOT Ha/IMETaba M NPUKYTbatba MUCMEHHX MoHyaa*.

Taukom 2. 3aksbyuka, npeunsupano je 1a he Baaaa noceGHMM 3ak/bydiiimMa ostyuMBaTh o otyhemwy
HEMOKPETHOCTH, MOYETHO] TP/KHUILLIHO] BPEAHOCTH N0 Ko0joj he ce HenokpeTHOCTH oTyhuBaTH, Kao M
noctynky orvhewa, a nocrvnak otyhewa cnposewhe Penybnuuka aupekuMja 3a UMOBMHY Y
capajitbi ca AreHUHjoM.

Taukom 3. npeumnsupano je na he ce noceGHMM npoTokosom koju he ce 3akbyuuT nimehy
PenyOnuuke nupekuuje 3a MMOBHHY W AreHuuje OnMiKe YPEAWTH MOCTYNabe W HAYMH Capajitbe
PernyGiinuke aupekumje 3a MMOBHHY M ATeHLH]E ¥ MOCTYNUMMA 0Tvherba HeNnoKpeTHOCTH.

Taukom 4. Bnana je carnacHa na ce ATeHUMJH HAJOKHAJE CTBAPHH TPOLIKOBH HACTAIM Y BE3M
npojaje HeNnoKpeTHOCTH Koje cy npeamer oryhersa, 10K cpeactBa mnpeocrtaia HakoH oa0Mjarba
npeaMeTHe HakHaae npubaB/bena otvhemwem HenokpetHocTH v cBojunu Penybnuke CpOuje
npejacrasbajy npumatba oOyuera Penybnuke Cpbuje u ynnahupahe ce Ha pauvH npornucat 3a yrjary
jaBHMX npuxoaa, o yemy he Baana oanyunsar noceGHNUM 3aKibyuliuma.

V cknany ca npeaMetHum 3ak/byukoM Bnane, nana 23.9.2022. roaumne, 3ak/byder je [lportokon o
capaawn PenyGnuuke nupexkumnje 3a umoBuHy PenybGnuke CpOuje v AreHumje 3a ocuryparbe
Aerno3uTa y nocrynuuma oryhera HenokpeTHocTH y jaBHoj ceojunn Penybnuke Cpluje.

V cknaay ca unanom 5. [lpotokona, dupektop PenyGanuke aupekuuje 3a umoBuHy PenyOnuke
Cpbuje je, nana 3.10.2022. roauue, dopmupao Komucujy 3a cnposohere nocrynka otyhema
HENoKpeTHOCTH Yy jaBhoj cBojuHn PenyOnuke CpOuje., y K0joj Ccy 3acTyrubeHH M MPeACTaBHHULIA
AreHumje.

# CnywOenn rnachuuk PC, 6p.124/20.

# CayuxbGenn rnacunk PC, 6p.137/20.

4 CnyxOenu rnacuuk PC, 6p. 72/11, 88/13, 105/14, 104/16 - np. 3akon. 108/16, 113/17.95/18 n 153/20.
6 Cnyxbenn rnacuuk PC, 6p. 16/2018.
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4.3. ArRTHBHOCTH ycMmepene Ha nopehambe epuKRACHOCTH Y HAIIATH MOTPAKHBALA

PeloBHE aKTHBHOCTH KOje Ce CNPOBO/LE MPUIIHKOM HAILIATE MOTPLKMBAILA Y MME M 33 PauyH ApiKase
MoApa3yMeBajy 3ak/bVUHMBaE YIHOBOpa O pernporpamy Jayra, akTHBHO YUYECTBOBAHE Y CTEYaJHHUM
NOCTYNUMMA Hal Ay:KHUUKMMa, vuewhe y paay oabopa nosepunaua, vuewhe y npouecy yHOBYaBakba
HUMOBHHEC ,’]}'}KHHI\'a H npnc‘rynalbe pOL{HLUTHMa y nﬂpI[HL{HHM. H'IBPLIJHHM H ,’:lp)’rHM "()CTy]'IUHNIa
npea CYJAOBHMA MM JPYTHM HA/UIEKHUM OpPraHuMa y Kojuma je AreHuuja, y UMe H 3a padyH
JIp’KaBe, MAcHBHO WM aKTHBHO JieruTuMucana. [lopen HaBeneHor, 3HauajHe aKTHBHOCTH Y TOKY
2022, roauHe Owune ¢y ycMepeHe Ha  Hanjaty noTpakMBarba TMPHUHYIAHHM  MyTeM Y
CY/ICKOM/BAHCYICKOM MOCTYNKY HAMHpeHha, a nocedHO Ha OTNOYHMILAHKE HAMJaTe MoTpaKHBatha
KpO3 MOCTYNAaK ycTynama npodieMaTHYHHX KpeauTa.

4.3.1. HanaTta norpakuBama YCTYNAKBEM NPoOAeMATHYHHX KPEIHTA Y3 HAKHANY

Paan peannsaumje Memopanjayma o capaiibi KOjM je AreHuuja 3akibyunsia ca MuHMCTapcTBOM
(huHancuja Penybnuke CpOuje. KOJM ce OHOCH HA KOOPAMHALM]Y AKTHBHOCTH Ha peajin3aulmju
[lporpama 3a pewaBaibe npodiemaTHUHHX KpeauTa 3a nepuoa oa 2018-2020. roaune v AKunoHor
naaHa 3a crnipoBolierse TOr nMporpama, HaJUIeKHH OpPraHu cy JIOHENH OAJYKe KOojuma ce nokpehe
MOCTYNak ycrynamwa noprdesba noTpakueaa y3 HakHaAy METOJ0M JaBHOI NPHKYIN/batba MOHY/1a
TEHAEPOM, KOJH YHMHe MOTpPakKHBaa AreHLMje YV MMe W 3a pauyH Ap:KaBe M 7 (PMHAHCH]CKHX
MHCTHTYLIH]A Y YKYITHOM M3HOcy o 317.8 MuauoHa espa, ca crabem Ha nad 30.4.2022. roamue.
JaBHM No3MB 3a ycTyname noprdesba noTpaskuBarba y3 HakHaay odjasbed je 20.12.2022. roaune.
(Jletammunje y Onesbky 3.3.4).

[Toptdhesb KOjUM AreHuMja ynpas/ba y WMe W 3a pauyH JpsKaBe, KOJM je NMpeaMeT veTynara ca
cratbeM Ha aan 30.4.2022. roanne, ykynuo wznocu 38 mununona espa (11,97% ykynHor noprderba)
M YMHE ra notpaxuearba oa 41 ayxHuKa.

4.4. Hanaata norpaKHBama y HMe H 32 PaUYH JApKaBe

V 2022, roaMHu, AreHuMja je y MMe M 3a pauyH Jp:KaBe Haruatuna ykynso 4.49 munujapau
aunnapa®’ (38,20 mMuaMoHa eBpa) M KOMIUIETHA HAMJaTa Ce OJHOCH HAa HAIIATY Y MME M 3a paduyH
PenyGnuke Cpbuje.

TaGeaa 4.4. OcrBapena HanjaaTa norpaxusBaiba y 2022, roamunu, npema mpaBHOM CTATYCY
AYAHHKA
V. Muonuva espa

ITpaBHu cTaTye OcTBapena HAMIATA
JaBna npenyieha 37.41
AkTuBHa 1 npeayseha y Giokaan /
[TpaBHa nuua ¢ npasocHaxHo ycsojenum [TP/YTITTP-om 0,0005
[TpaBHa Mua y nocTynky crevaja/InkBuaaumje 0,75
[TpaBna nuua u3bpucana U3 perucTpa 0,04
YKynuo 38,20

VY HacTaBKy ce Jaje AMHAMMYKH NPHKA3 KpeTakba ocTBapeHe Hanaarte no keapranuma 2022, roause.

7Y nanomenama y3 (pMHAHCHjCKe M3BELITAje NPHKa3aH je W3Hoc Koju je yruahen y Gyuer PC u ATIB ymamwen
3a HaKHaLy ATeHLHjH.
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Tabena 4.5. Hannahena norpaxuBama y ume H 3a pauve apxase y 2022, roaunn, nperiea no
KBAPTAJIHMA

Ksaptan Hinoc y M. espa % yuewmrha
l 15,73 41,17
Il 249 6,54
11 17,14 44 .86
A% 2,84 743

YKYMHO Y HMeE M 32 pauyH JpKaBe 38,20 100

V npeom M Tpehem KBaprany ocTBapyje ce 3HauajHo Beha nannarta 306or nocneha obasesa jaBHMX
npeayseha npema [Napuckom knyGy nosepunaua (22. mapt 1 22. cenrembap).

4.4.1. OcTBapeHa HANJIATA NOTPAKUBAILA 01 jABHHX npeay3eha

Jagna npeayseha wamupyjy ayr y cknaly ¢ oapeadama yroBopa o peryiucamy obape3a npema
PenyGnuun CpOuju, OJHOCHO N0/ YCI0BMMA MOTHHCAHUX OujarepanHux cnopasyma usmely
PenyGauke CpOuje n vHOMOBEpHIaLa U ycIoBHMa Koje je go0una Penybauka Cpbuja.

[MoTpaskuBama AreHuMje y MMe M 3a pauyH Jpxaee o] jaBHuX npeayseha, na nan 31.12.2022.
rojiMHe, M3Hocuia ¢y ykynHo 260,38 munuona eppa v uuHe 28,05% yKynHuUX nOTpamupama
ATEeHIIHje Y MME H 3a pauyH JpiKase.

YV 2022. roaunu, on jaHux npejayseha nannaheno je ykynHo 4.40 munujapau auuapa (37.41
MHJIMOHA eBpa). JaBHa npeayseha cy y ueaocTH M3MHpHIa Jiyr Koju je nocneo v 2022, roanHu.

Tabeaa 4.6. OcTBapena HANJIATA NOTPAKHBAILA 01 jaBHuX npeayieha y 2022, roaunn
V MuioHuma espa

JasHa npeayseha H3snoc % yuewmha
I TEHT 14,98 40,04
JMMENC 10,00 26,73
EMC an 3,17 8.47
ITJ1 KocTonau 2,42 6,48
[J1 dpuucko-Jinmeke XE 2,13 5,69
[1]1 Konybapa 2,09 5,59
HHUC an 2,62 7,00
YKynuo 37,41 100

4.4.2. OcTBapeHa HANJIATA MOTPAKHBAILA 01 AKTHBHHX NPHBPEJAHNX APYIITABA H NPHBPEIHIX
ApymTasa y djokaan

[Morpaskupaiba AreHuMje y HMe M 32 pauyH JpiKase 01 akTHBHUX npeayseha u akrusunx npeayseha
y Gaokaam, Ha aad 31.12.2022. roaune w3Hocuna cy ykynuo 13,10 munnona espa.

On ykynHor Gpoja ay:KHHKA, camo jefaH JYVAKHHK Je aKTHBHO MPaBHO JIMUE YMjH pavyH HHUje Y
6aokann (Enepreruka Kparyjesail). AreHimja je. y npeTXo/HOM MepHOIY, ca JyKHHLUMMA 33 Koje
MOCTOje VC/IOBH 3@ 3aK/bYY€HEe Crnopasyma. CKJIOMWIA CIopasyMe O peryjucarby JAyra U OHH ¢y
YIIaBHOM M3MHpHIK obaBese y ckinaay ca oapendama vctux. Ha cHasm je octao jouwr jenan
Cropa3’yM, 3aK/bY4eH ca JeMLEM.

[MorpaskuBaiba 0 OCTAJMX AKTHMBHHUX MPHBPEAHHMX [pYLITaBA., MPBEHCTBEHO YKHHKA YHJH CY
pauyHH v O110Kaamn, y nornyHoctH ¢y HeoOesOehena, win obesbehena xunotekama Buwer pena, vy
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TOKY CY NapHHYHH W HW3BPLIHH MOCTYILM, LWITO YKa3zyje Ha BP0 HU3aK npoueHat nannate. O ope
rpyne Ay:KHHKA HHje eBUaeHTHpaHa Hanaata y 2022, roauuu.

4.4.3. OcTBapeHa HAIIATA NOTPAKHBAILA 0 TNPHBPEIHHX JIPYIUTABA Y  NOCTYIRY
peopranuzamnmnje

3aKOHOM O cTevajHOM MocTynKy npeasuha ce nocebaH HauMH HamMMpewa noBepuiaua nomohy
YCBOJEHOI MJlaHa peopraHusaumje, 10K je 3akoHoM o creuvajy npeasuhena moryhnoct Hamuperba
noepunaua v nomohy yHanpea npunpemsbeHor niana peopranuszaumje (YIIIP). Yepojenn nnan
unn YIIIP npeacrasba M3BPUIHY MCMpaBY W CMaTpa ce€ HOBHM YIFOBOPOM 33 HW3MHPEHE
MOTPaKHBALA MPEMA YCIIOBUMA KOJH CY Y HeMY HABECHH.

AHAH30M YCJIOBA MPEUIOKEHHX Y TUIAHOBMMA peopraHu3aumje, VKbyuyjyhu u ycnoBe v mepe 3
npasHocHakHo yesojeuux YIITIP/ITP-osa, youeHo je na rpejc mepuoa npocevHo Tpaje 2 rojaute,
JI0K je neproa otniate 8 roauHa. [1poceyHu BpeMEHCKH NeprosL 011 NOKPeTaa cTeHajHor MocTynka
y cknaay ¢ YIITTP-om 1o norephuBaiba niana peopraHusaumje y npoceky tpaje 15 meceum.

V npakcu ce JeliaBa M 1a ce NJaHOBH peopraHu3audje u3pal)yjy Ha TakaB HauMH na GopmanHo-
MPaBHO cajpike CBE 3aKOHOM MPOTHCAHE eIeMEHTEe, ATH CY TAKO KOHLMITMPAaHH Ja uX je Hemoryhe
CNPOBECTH jep CY 3aCHOBAHW Ha HEPEAJIHUM TPETNOCTaBKaMa. JeIMHH LIM/b HHXOBOT NMOJHOLICHA
jecte oanararbe GaHKpOTCTBA.

JloHowerwe Mepa odesdehersa, oaHocHO 3adpaHe W3BPLICH:A HA HOBYAHWUM cpeacTBHMma, 00e3beleHo)
u Heobe30eheHO] MMOBHHM CTEUajHOr AY)KHMKA KOJM C€ Hala3sH y MNOCTYNMKY peopraHusalunje
onemoryhaBa nokperaie HariaTe NnoTPaKMBatba JI0K Cy MEpe Ha CHA3H.

[MoTrpakuBama Koja AreHudja y MMe W 3a padyH ap:kaee Hannahyje o NpUBpeHUX JpyluTaBa y
NOCTYMNKY peopranu3zaumje Ha aad 31.12.2022. roaune, usHocuna ¢y ykynio 27,51 muauona espa.

3aksbyuHo ca 31.12.2022. roauue, v noprdeby AreHudje cy TPH NPABHOCHAKHO YCBOjeHA
VIIIP/TIP, y Kojuma ¢y pa3BpcTaHa noTpakuearba AreHuuje y MMe W 3a paduvH JpKaBe Y H3HOCY 011
26,01 muamona espa, wro 4nHu 2.80% noprdesa Arenuuje. Oa HapeaeHa TPH Jly:KHHKa ca
npaBocHaxkHo yceojenum YIITTP-osuma, camo je koa Ba jyxkHuKa yrepheHa neanMuyuHa otniara
JIyra, a He KOHBEP3Hja y KaruTal WK OTIHC, U Ta NoTpaykuBatba u3Hoce 1,16 Mmunuona espa.

Jenan VIIIP je y noctynky pasmarpawa (IToautuka an). Ouekyje ce n1a Bnana nonece 3aksbyuak
KojuM he noTpaskuBame ApkaBe OMTH KOHBEPTOBAHO Y KanuTal AyyKHHKa Win otnucano. Haume, vy
cayuajy npapocHaxHoctH YIITTP-a, He moxke ce ouekupatn edexTHBHa Hannara, eh KoHBep3uja
HJIW OTIIHC.

On yKHHKA Y NOCTYNKY peopranuzauuje, y 2022, roaunn HannaheHo je 54.619 aunapa (465 eppa).

4.4.4. OcTBapena HANJIATA NOTPAKHBALA 0l NPHBPEHUX JPYIITABA Y NOCTYNKY cTevaja/
JHKBH/IALH]e

Hannara notpasuBarba 01 NPUBPEIHAX JPYLITABA Y cTeUa)y/TUKBHIALMJK peryiucana je 3aKoHOoM
o creuajy,*® oaHocHo 3akoHoM o npuepeaHum apywTeuma. Cxoano oapeabama 3akoHa o crevajy,
HAKOH OTBapaba CTe4ajHor MocTyIKa rnpouec Harnare yaasu y gasy koja noapasymesa cnposoherse
oapeheHHX aKTHBHOCTH, Kako Ou ce 06e30e1H10 /1a ce noBepHaal HaMHpH y wto Behem n3Hocy, v
CKJIA/1y Ca 3aKOHCKOM PEry/laTHBOM.

*® CnyxOenn rnacank PC, 6p. 104/09, 99/11 — ap. 3akon, 71/12 — onnyka VC, 83/14 n 113/2017.
[51]



AreHumja 3a

oCHryparne Hseewmaj o pady 3a 2022, coouny
Aeno3iuTa

22

[Tpunamukom cnposoherba creyajHUX MoCTyNnaka Haa AYKHULMMA, AreHuMja akTMBHO y4ecTByje v
paay oabopa moBepuiala y MpoLecy YHOBYaBatba HMOBHHE J1Y)KHMKA, pa3sMatpa [UlaHOBe
peopranuszauuje, nokpehe tyxkGe paau yrsphemwa norpaxusarma, npeHocH noctynke Ha JlpaaBHo
uan [MokpajuHCKo japHO NpaBoOpaHUIAIITEO, AHIAKYje CY/ICKe BELITAKE W APYTO.

On ykynuor Opoja aykHuka v noprdensy AreHumje, Haa 51 AyKHHKOM C€ CIPOBOAH MOCTYMAaK
crevaja/nukenaaumje. [lorpakupatba 0/l OBUX AyKHHKa, Ha aan 31.12.2022. roamne, n3Hoce 212,28
MHIHOHA eBpa W urHe 22,87% yKYINHUX NOTpaKHBaba AreHiMje y HMe W 3a pauyH JpKase.

Carnenasajvhu noprde/b NpUBpeAHMX ApYWITABA Y MOCTYNKY cTevaja//IMKBHALIM]e, MOxke ce
KOHCTATOBATH Ja je HajBehM 1e0 TEelKO HariaTHB M3 pa3sora wro ce, v Hajehem Opojy crnyuajesa,
paau o HeoGeszdeheHnm, 0IHOCHO CTEYaJHUM NOTPAKHBALHUMA.

VY 2022. roauHM, 0 NMpaBHHX JIHLA Y NMOCTYNKY cTevaja/aukBuaaudje Hannaheno je 88,36 munnona
aunnapa (0,75 MunoHa espa).

4.4.5. OcTBapena HANJIATA NOTPAKNBAILA 01 NPHBPEJAHNX ApymiTaBa H3opucanux u3 AllP-a

On ykynHor Opoja aymxuuka, 16 cy npuspeana apywitBa u3Opucana w3 peructpa AllP-a.
[Morpaxcuparsa on oBux ayxkHuka Ha aan 31.12.2022. roaune wznoce 50,37 MuanoHa eBpa U YMHe
5,43% yKyNHHUX MOTpakHBaba AreHLH]e Y HME H 3a pauyH JpKage.

[TorpaxkuBatba 0A NpHBPeaHUX ApywTaBa uidbpucanux n3 peructpa AllP-a mory ce nannahusatn
camo npuHyaHo — tyxbama u u3gpuiHum noctynkom. [lpu Tom, HEONXOAHO je BOAMTH pauyHa o
peay y KOjH je cBpcTaHa AreHuMja Kao 3a/0:KHH MOBEPHIIALL, KA0 H O MOTEHLHJATHHM TPOLIKOBHMA
noctynka. ¥ Hajehem Opojy ciyuajeBa, €eKOHOMCKH je HCMIATHBO CaMO MOKPETake H3BPLIHOT
MoCTynKa (peajn3aliMja XHMINOTEKe) y CiyvajeBUMa Kaja je AreHuMja XWNOTEKapHH MNOBEpUIall
MPBOr pe/la U KaJla NoTeHUMJaATHH TPOLUIKOBH MOCTYIKA He rpeaase Hinoc koju Ou 6uo narsahen. Y
3aBMCHOCTH OJ1 H3BpLIEHE NPOLIEHE BPEJIHOCTH KonaTepania, kao H npunajajyhux tpoukoesa, nonehe
ce OUTYKa O Jla/beM TOKY NnocTynka. Y ciyyajy Kaja je AreHiuja 3aj105KHH NOBEpPHIaLL HUKer pena,
HEOMNXOoHO je npoueHHTH MoryhHocTH Haniate cseoOyxpaTHOM aHanu3om, soaehu npe cpera
pauyHa O M3HOCHMMA [OTPAKMBAKLA [MOBEPHIALIA BHUIIET Pela WM NOTEHUMjAIHUM  TPOLIKOBHMA
MOCTYNKA, HAKOH Yera ce JIOHOCH OUIYKa O EBEHTYAIHOM [OKpeTawy MOCTYIKa H3BpLICH:A.
CarnenaBajyhn noctojarbe cpeictaBa obezbehersa, MoOxe ce KOHCTATOBAaTH /Jla je BP0 Maslu
MPOLEHAT MOTPAKHBAILA O OBE rpyne AyKHHKAa HanjlaTe, J0K ce HajBehM Jeo Moxke cMaTpaTH
TEIKO HATUIATHBUM.

Y 2022. roavHu, o]l NpUBpeIHUX ApyiuTaBa u3dpucauux vz peructpa AlTP-a nannahen je u3Hoc on
4,23 MUIMOHA JHHApa.

4.5. VYcarnamapama KibHIOBOJACTBEHOT H CTBAPHOI CTaLA

Y un/by ycarnauiaparwa KeHIOBOJCTBEHOI M CTBAPHOI CTawa, a y ckinaay ca un. 24, crap |.
[lpaBuiIHMKA 3a NOCTYNAbe Y VIPap/batby W pacriojlarakby MNOTpamkuBakbuMa Y HME W 3a padyH
PenyOnuke CpOuje. 0JHOCHO HA OCHOBY MPABHOCHMKHHUX pelleha O 3aK/bYHEH)Y CTevajHHX
nocTynaka M 3aksbyvaka Biage o KOHBEP3HjH W OTIIHCY MOTPasKHBatba, Kao M Ha ocHoBy Omyke
Onbopa aupektopa oa 16.1.2023. roauHe. Kojom je 0100peHO yeTyname noTpaxkuearba o1 CrevajHe
mace ..Caprua™ an Cmenepeso y credajy, v Toky 2022, roaMHe MCKibHMKEHA CV MOTPakKHBatba M3
noprdesba AreHumje y ykynHom wizvocy oa 118,17 munujapam amuapa, 10k je uzvoc oa 4,92
MUJIHjap/H 1dHapa koupeproBan y kanutan PenyOnuke CpOuje y npuepeanom Apywitsy XoaauHr
HHayCcTpHja kabnosa Jaroanna an.
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4.6. Ilpuxoa 3a Oyuer Ap:KaBe 01 HAIUIATE MOTPAKHBAILA KOJY CIIPOBOAN ATeHIINja
Y HMe H 32 pauyH JApKaBe

[To 3akoHy O AreHLMjH 3a OCHIypatbe Jeno3uTa, AreHuMja 3a peaiu3auMjy NocTynaka Hanjare
NOTPasKHBAba Mpey3eTHx ¥y uMe u 3a pauyn PenyOnuke CpOuje n All Bojsoante uma npaso Ha
HAKHALY CYACKHMX W APYIHX TPOLUKOBA YV BHCHHH CTBAPHUX TPOLLIKOBA MPOMCTEKIUX H3 Boherba
NOCTYNaka, Kao H MpaBo Ha HAKHAAY YV BHCHHH 01 3% oa HannaheHHX noTpaHBara Y UMe H 3a
pauyH JapiKase.

CyIACKM W PYrH CTBAPHH TPOLUKOBH NMPOMCTEKIM M3 Bohewa nocrynaka Hanjaare noTpakuBarba y
2022. roanuu u3Hocuaun ¢y 9,34 munuvona auHapa (79,61 xumana espa). M3spuieHa je HakHana
CKOPO LIeNOKYMHOT H3HOCA TPOLLIKOBA M3 CPEeICTABa OCTBAPEHHUX HAMNIATOM NOTPAKHBALA Y HME H 34
pauyH apzkase, 10K he 1eo HakHajae Tpouwkosa y MMe W 3a pauyn PC/ATIB, nacraaux tokom 2021.
roamue 1 2022, roauue, y wznocy o 270.936 aunapa, OMTH M3eplieHa W3 npee ciaeaehe Hannare
peanuzoBaHe y ume M 3a pauyn PC/ATIB.

U3 obassbarba MocioBa Hanjate NOTPakMBakba ATreHLMje Y WME W 3a pauyyH JpikaBe, a HAKOH
0a0MTKAa HakHajle AreHuuje y BHCHHH 01 3% HannaheHMX noTpakMBakba W HAKHALE CYIACKHUX M
JPYTHX TPOUIKOBA Y BHCHHH CTBAPHHUX TPOLIKOBA MPOMCTEKIUX M3 Bohewa noctynaka, npuxoa 3a
Oyuer apxase y 2022, roamuan n3Hocno je 4,34 muanjapae anuapa (36,98 musnnona espa).

4.7. HakuHajaa AreHumje H3 00aB/baba MOCJA0BA HAIVIATE NOTPAKHBALA Y HME H 32
PauyH ApKaBe

On peasiv3aluje NoCcTynaka Harviate norpaiusarba y 2022, roaniu, npuxoa AreHumje je H3HOCHO
yKynHo 134,63 munuona aunapa (1,15 muinona espa).
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18 MEBYHAPOJHA CAPA/IIbA

Tokom 2022. roaune mehynapoana cTpyKOBHA yApy’kerba YWjM je AreHuMja 4iaH MoTmyHo cy
0OHOBHNIA MPAKCy OPraHH30Balba CacTaHaka y3 (M3MUKO MPUCYCTBO yuYeCHHKA, anH je y BehuHH
cayuajea omoryheno u Bupryesnno yuewhe, wro je ymHorome onakwano mnpahemwe BamkHHX
norahaja u ckynoea. BupryenHum nytem o/iBHjana ce M pazMeHa McKycTaBa ¢ pyckom JlpxaBHom
MHCTHTYLIMJOM ATEHLIMJOM 3a OCHIyparbe JAErNo3uTa, Koja je Mpyxuia BakKaH M TeMe/baH YBHI Y
OMEepaTHBHO CNpoBohewe CTeyajHUX NocTynaka Haja (PMHAHCH]CKUM MHCTHTYUMjama Yy Pyckoj

Menepaunjm.

bunarepanHa capaima TOKOM roavHe Ouaa je OpHjeHTHCaHa M Ha PeIOBHE CYCpeTe H pa3sMeHy
uHpopmaunja ¢ smehynapoauum  duHancujckum  uuctutyurjama  (Cserckom  OaHkoMm M
MehyHaponHum MoHeTapHum GOHIOM) Yy OKBMUpPY TekyhHMX ApKaBHMX nporpama. 3ajenHo ¢
HHCTHTYLIMjaMa 3@ OCHIYpatbe JIENO3UTa W3 PErHoHa, CIpoBe/IeHe ¢y aKTHBHOCTH Ha yHanpeherby
noctojeher okeupa 3a capajby.

5.1. AxkTHBHOCTH Yy OKBHpPY Mehynapoane aconmjaumje ocurypapada 1eno3ura
(IADI)

VY majy je obenemxena 20-roaummia ocHupawa IADI, opranuszaumje koja je nocrasuna raodaite
cTaHaap/ie y JOMEHY OCHIYpama JIeNo3uTa, YCTaHOBWIAa basHe npuHUMNE NeOTBOPHHX CHCTEMa
OCHIypatba J1ero31Ta, J0MpPHHEIa Pa3seojy MHOTMX CHCTEMA LTMPOM CBETA W CTBOPHJIA HAjOOUMHM)Y
fa3y nojaraka o ocurypamy Jieno3ura Ha ceety. Ha kpajy roamue, umana je 93 nyHonpaeHa wiana,
10 npuapyskeHuX unaHoBa W |7 NapTHEPCKHX HHCTHTYLIH]A.

CpeanHOM rojauHe oapkaHa je npsa rnodajiHa MeToJHeBHA paJdoHMUA HamerbeHa Oyayhuwm
ekcrieptima 3a basue npunuune IADL y3 yuewhe aa npencraBuuka Arerumje. Ilo 3aBpuieTky
obyke, omoryheno um je naswe yuewhe y paay Paane rpyne 3a enykaumjy excnepata v noxahaise
creuHjaincTHYKor ceMunapa. Beh nakon npeor Hupoa ofyke, NnojasHUUM CY KBaJMPHKOBAHH 3a
cnposolerbe camocTante npoueHe yeknaheHOCTH MaTHUHMX MHCTHTYUMja ¢ basHUM npHHUMITHMA,
YMME j€ HCTYIbEH BaKaH LIM/b Y HHCTHTYLIMOHATHO] W3rpaiibi ATreHunje.

AreHuMja je vk/byuena y paa Texuwukor noaoadopa IADI 3a wennary ocurypannx uzHoca (y
okeupy On0opa 3a ba3He npHHUMIE H UCTPA)KMBALA) YH]H je 3a1aTaK MAEHTH(HKOBaIbE M3a30Ba ca
KOJHMa ce CyouaBajy OCHIypaBauu Jeno3uTa v jonpuroc ynanpehewy baznor npununna 15 koju ce
OJTHOCH Ha Mcnnarty aenonexeta. Tokom roauue, [Monoabop je npunpeMHo MCTPaskMBauYKH paj
Hcnnara nenonenara nanac vy OyayhHocTH: M3a30BM, pellerba U TpeH10BH™, unja he jgonybena

Bep3uja nouetkom 2023. roanne Gutn npeacrassbeHa Haapehenom oadopy.

Y u3BEWITAjHOM MNEPHOJY, NpeACcTaBHHUM ArEHLHJE YUECTBOBAIM CY Yy pady MHOroOpojHHUX
CTpYUHUX cKynosa y opranuszaudjn IADI w oaroeopuna na Buwe ankera. ['oauiima ceanuia
Ckymutune IADI u npateha mehyHapoana kondepenumja oapxane cy y oktodpy y byenoc Ajpecy,
Aprentuna. Arenumja je csoje odaBese MCIYHWIA rllacarbeM MHCAHUM nyTem youw ceandue. On
BAKHUX JIOKYMEHATa YCBOJEHMX Ha ceaHuuM m3aeaja ce [locnoBuu u dunancujckn nnan 1ADI 3a
2022-2025. roauHy.
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5.2.  AxtuBnoctn y okBupy EBponckor gopyma ocurypasaua aenosura (EFDI)

Jleneraumja Arenumje yuectsosania je v paay roauuse Ckynrune EFDI w npatehe mehynapoane
KoH(epeHLMje Koje cy ojpikaHe TOKOM Maja y opraHu3auujn MoHaa 3a OCHryparbe JIeno3ura
uupectHurja ['puke. Ckynwruna je wzabpana noeu ca3zuB OpbGopa EFDI, kao Hajpuuwer
aJIMMHHCTPATHBHOT OpraHa yapysxkera. YcpojeH je MuHancujcku uipewntaj 3a 2021, kao u PeBusnja
Gyuera 3a 2022, roauny v @unancujcku nnau 3a 2023, roauHy.

[MpeactaBHuuM AreHuuje OHIM CY HEMOCPEIHO YKJ/bYUEHH Y aKTHBHOCTH aBa panHa tena EFDL
Paane rpyne D3 u Komutera 3a oaHoce ¢ jagHowhy. Paana rpyna D3 ynopeno je paauna Ha jBa
BasKHA MPOjEKTa: Nperie/ly NMUTama ¥ Be3u ¢ MpatbeM HOBLIA M3 MEPCeKTHBE OCHIypaBaya 1erno3nTa
M MPBEHCTBA OCHIypaBava JEno3uTa y WCIUIATH NOTPaXKHBakba cTevajHUX nosepuiaua. Jlonymwena
Bep3Mja M3BElITaja O CrpedaBaiby Mparba HoBlA npeicras/bena je Oadopy 3a EY y okroGpy.
Komurer 2a oaHoce c¢ jaHowhy je TOKOM FOAMHE OAp/KA0 YETHMPU pPELOBHA CacTaHKA.
[MpeacraBHULM AreHUHMje NPHCYCTBOBAIM CY W cacTaHuMMa PanHe rpyne 3a ynpasibatbe pH3HLIMMA
1 Pajine rpyne 3a 3awtuty uaBectutopa. Ha kpajy 2022. roaunne, EFDI je 6pojao 68 unanuua u3 49
3eMasba.

5.3.  Ocrajle AKTHBHOCTH
5.3.1. Pernonajna capaama

V cknaay ca MHHLMJaTHBOM MHCTHTYLIHJA 33 OCHIYparbe JICNO3HTa U3 PerHoHa, rnouveTKOM rojiMHe
dopmupana je Paawa rpyna 3a wu3paay npeaiora Hosor Memopanayma o pasymeBamy, a
npeacTaBHULM ATEHLIMjE MPey3e/u Cy 3a/1aTak J1a KoopAHHHUpajy wen pai. [punpemsben je npeaior
HOBOI' MEMOpPAHIYMa ca LIM/bEM J1a ce YHanpean noctojehn OKBHp M YUBPCTH perHOHaJIHA capajiiba
MHCTHTYLIH]Ja ocHrypaBaua jaenosuta. Ouekyje ce /1a HOBH MEMOPaHIYM O pasyMeBatby W capajiibH
kKoju Ou 3amenno nocrojehu nornucan 2016. roaune, Oyae 3ak/bydeH Ha HapeJAHOM CKyMy
OCHIrypaBaya Jerno3uTa W3 perHoma.

5.3.2. buaaTtepana capaama
Hynaemenmayuja ounramepainos cnopasymd ¢ pyckom Acenyujom 3a ocuzyparse 0enozuma

V debGpyapy u anpuny 2022, roaMHe OApKaHK CY CEMHHAPH M CTPYUHE KOHCYITALMje ¢ PYCKOM
ATeHLIHjOM 3a OCHIypare JIeno3uTa Ha TeMy cTedaja M JIMKBHIaluMje (PUHAHCH]CKHX MHCTHTYLH)A.
CemHHap je OpraHu3oBaH Ha BUPTYEJIHO] NiaT(GOpMH 3a pyKOBOAHOLE M 3anocjeHe Koju 00aBbajy
MOC/IOBE OCHIYpatba JIeNo31Ta U cTeuaja M JIMKBH/1aLHje (PMHAHCH]CKHX MHCTHTYLIHjA KOJH CY UMK
MPHIKMKE [a Ce AeTa/bHO YIO3HAjy ¢a NPaBHUM OKBMPOM W NPaKCoM pycke AreHlHje y nocjioBuma
cripoBoljersa cTeyajHUX nocTynaka GUHaAHCH]CKUX HHCTHTY M)A Pycke Denepaumje.

Ha mon0y pycke cTpane, AreHuuja je y eGpyapy peann3opaia TEXHHUKY MOJAPLIKY 3@ Op/KaBare
BupTyenHor cemunapa 3a EY Komurter EFDI Ha kom je npeacrap/beHa HoBa (yHKUMja pycke
AreHlHje Kao NPUBPEMEHOr yrpaBHHKa npobiemaTiyHux OaHaka.

Pycka Arenumja je y jyuy y Kasawy opranuszosana melynapoany koudepenunjy noceeheny
yekialjBatby CHCTEMa OCHIypatba eMno3nuTa H pecTpyKTypHpaba 6anaka. Ha wen nosus, Arenuuja
j€ TOM NPHJIMKOM Mpe/CTaBH/1a KAPAKTEPUCTHKE CHCTeMa ocHrypara aenosurta y CpOuju, kao w
teros pa3ojiu nyT. KoHdepeHiuja ce npeHOCHIa YKHBO HAa BUPTYEIHOJ MAaThopMH.
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Capaorwa ca MM®-ox na peanzayuju Hucmpyyenma za koopounayujy noaumuxa

YV mapty u oktoOpy, y OKBHpY apyror w Tpeher pa3zmarpama pesyatata HMIIEMEHTalMje
MucTpymenTa 3a koopaunauujy nonauruka, ogodpenor y jyny 2021. roaune, Areduuja je oapkana
cactaHke ca Mmucujom MMD-a, y npucycrey npeacrapuuke Haponne Oaunke CpOuje u
Munucrapera puHaHcHja.

MM®-y je y oba HaBpaTa NpeacTaB/LEHO CTabe OCHIYPaHHUX Aeno3uTa y OaHKAPCKOM CHCTEMY, Kao
M HHUXOBO KpeTatbe Yy MPeTXOAHOM repHoay. Y 1oMeHy HHBecTHUMOHe nonautuke MoHaa 3a
ocurypatbe J1eno3ura, AreHuMja je npeiactaBuia CTPYKTYPY yiokeHux cpeacrasa ®owja,
HArJacHBIIM J1a Ce CPe]CTBa YIa)Ky Ha HaYMH KOJMM ce ymatbyje pu3Mk, obezdelvje NHKBHAHOCT
donzaa u ocTeapyjy oarosapajyvhu npuxoan.

[loceGHo nHTepecoBare npeactaeHHud MMd-a cy Mckazann 3a peluaBakbe NMPeOCTaIUX TEUIKO
HaNAaTHBMX NOTpakKuBatba OaHaka v cTeuajy M ApJKaBe KOJUMa yrnpas/ba AreHuMja y ckiaay ca
Crparernjom, ITporpamom v Akumonum nnadom Bnane 3a pewaBarbe npobieMaTHyHUX KpeauTa
W3Pa3HIIK CY 3a/10BOJBCTBO MOCTHIHYTHM pe3ysitaTuMa AreHimje.

Capaorwa ca Ceemckom ODankom

Ha npeanor Ceercke Oanke, AreHuujy je y oktoOpy nocetwia MucHja Te MeljyHapojHe
(PMHAHCH]CKE MHCTHTYUMjE Y UMJbY NPOHATaKeHa MOTEeHUMjaaHuX o0JlacTH 3a pa3Boj Aabe
capaamwe. ToM NpUIMKOM, YJIAHOBHMA MHUCHje NPEICTAB/bEHH CY Pe3yITaTH ATeHLIH]e Y peliaBatby
noprdesba TELUIKO HAMIATHBHX NOTpaskuBama OaHaka y cTevajy M ApKaBe KOjHMa yrnpapiba , Kao M
aKTHBHOCTH AreHuuje Ha yHanpelewy cuctema ocurypatba aenosura. Ilpeacrasnuum Ceercke
GaHKe M3pa3wiiv Cy 3aJ0BOJbCTBO OCTBAPEHUM pe3y/iTaTHMa AreHlMje W MCKa3aliu CIPeMHOCT 3a
npyKarbe TexHuuke nomohm ykonnko 3a tume Oyzie naentudukosana norpeba.
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6. KOMYHUKALUHUJE 1 OJHOCH C JABHOII'hY

Y cknany ca ceojum [Mnanom nocnosarsa 3a 2022, roauHy, AreHiuja ce TOKOM rojIMHE NPeBacxo/1Ho
OpHMjeHTHCaNa Ha MPOMOLH)Y M adupmaljy CBOJUX OCHOBHMX JenaTHOCTH, yHanpehemwe u
AuBepcHHKALIM]y KaHala KOMYHHKaLMje KPeaTHBHOM MPHUMEHOM CaBPEMEHHX TEXHOJIOMHja, Kao H
Ha e/1yKaLH]y UH/bHUX CerMeHaTa jaBHOCTH.

Ynpkoc Tome wTo je Hajsehn aeo akTHBHOCTH OO ycmepeH Ha Go/be  MpeacTaBibaibe
KapakTepHUCTHKA M BAKHOCTH CHCTEMa OCHIypama jAenosura, Hajsehy nakiby MeaMja cy, Kao M
MPETXOJAHUX TFO/IMHA, M3a3MBAIM CTeHajHH nocTynun Haa Oankama. CBaku orjac 3a npoaajy
MOKPETHE M HEMOKPETHE HMOBHMHE, OJJHOCHO MOTPaXkKHBatba (PUHAHCH]CKUX MHCTHTYLIH]A Y CTeuajy
AMKBHAaUMjy O6Mo je meaujcku nponpaheH, y3 peloBHO M3BelITaBare O LEHAMa, JlOKalWjama M
CAMYHO, WITO je A0npHHEN0 Beho] BHABHBOCTH H MO3HTHBHO YTHIIATIO HA MHTEPECOBAbE JaABHOCTH Y
NoCTyNuMMa npojaje.

6.1. Tlpomoumja m apupmannja AreHunje 0 leHHX OCHOBHHX /1€JIATHOCTH
Opeanuzayuja CmpyyHux CKynoed u npoMoyuja y Meoujuma

IToogom Ceerckor gana wreame (31. okToGpa), cnpoBeAeHO je BHIE LM/bAHHX TPOMOTHBHHX
AKTHBHOCTH KpO3 MojayaHy KOMYHHMKAUM]y ¢ MeJHjHMa M KopHluherwe CONCTBEHHX eNEeKTPOHCKHX
pecvpca (Beb cajta u YouTube kanana) paam noacTHuama MpoYKEHOr WHTEPECOBaba 3a TeMy
ocHrypamba aenosura. Llenrpannu norahaj 6uo je okpyriu cto nocsehen ocuryparsy 1€no3ura, Koju
je oapxkan y HOBeMOpy MeTH nyT 3apeaom Yy opranusauujn Arenuuje, beorpaacke Gankapceke
akanemuje W Yiapykewa Oanaka CpOuje. KomOMHOBaHM edekaT NPOMOTHBHHUX AaKTHBHOCTH
AreHuuje youn v HakoH CBETCKOr JaHa LUTE/Hbe OI71ea0 ce y 3aHMMarby Meauja 3a OCHrypatbe
JEMO3UTa y Tpajaiby OJ1 YMTABHX Mecell 1aHa W CTOTHHAK 00jaBa y LITAMNAHUM H €1eKTPOHCKHM
r1acHInma.

OKpyriM ¢To, KOM je TPHCYCTBOBAJIO OKO TPHAECET YYECHUKA, MpaTWIH CcY TPeACcTaBHHULIN
WITAMNAHUX M CJICKTPOHCKHUX Meauja. M3jaBe opraHuzatopa WM JelloBe caorniuuterba AreHuuje
MOBOJIOM OJpsKaBatba OKpyrjor crona o0jaBbeHe CYy Yy cejlam/eceTak TeKCcTOBa/MpHIIora.
Wurterpannm ciumak ckyna objaesben je Ha YouTube kanany w BeG cajty AreHumje. OnumTH ToH
MEIMjCKHX H3BellTaja OHO je NO3MTHBAH 10 HeyTpanaH, a objasmene nudopmauuje dune cy Taume u
KOPEKTHO MpeHeTe, ITO BaKH H 3a ocTase Meaujcke o0jaBe 0 OCHrypatby JIeNno3uTa TOKOM roJIMHE,
yviEbyuyjvhu M 1Ba BaxkHa uiaHka (MHTEPBjY M ayTOpPCckH TekceT) nybaukosana y jeanom aomahem
4ACONMUCY CTIELHjaIH30BaHOM 3a 0AHKApCTBO M (PMHAHCH]e.

Monoepadgpuja noceehena Acenyuju

Buieroinimm npojexar uipaae v wraMnamwa MoHorpaduje o AreHuMju yeneurHo je guHanuzobat
kpajem jseuemOpa 2022, roause. JlBojesnunom MmoHorpagMjom (Ha CpPrCKOM W €HIJIECKOM)
oodyxsaheno je npeux 30 roauna pana Arenumje (1989-2019. roaune). npeacTaB/beHHX KPO3 TEKCT
M MHOIITBO WIVCTpauMja W mnperiiena. Monorpaduja npeacrariba cBeovaHCTBO O Ooratoj W
caapkajHo] MCTOpHjH AreHuMje, jeaHe 07 peTKUX HHCTHTYUMja Hekanawie COPJ koja vy
KOHTHHYHTETY Tpaje /10 JaHalllmkHX 1aHa jayajyhu nosepetbe rpahana y (PMHAHCH]CKH CHCTEM 3eMbe
M TUMe JlIonpHHOCeH HeroBo] cTabHIHOCTH.
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[Tpomoumja monorpaduje opranusosana je kpajem aeuemGpa y beorpaay. y3 npHCycTBO CTOTHHAK
3panuua mel)y kojuma npeacraenuka Hapoane 6anke CpOuje, MUHUCTapCTaBa, peryaTopHux Tela,
npaBocyha. akazemcke 3ajennuile, 0aHaka v pyluTaBa 3a ocurypame. CKyny cy npHCyCTBOBaIH H
HEeKaallibH PYKOBOIHOLIM, 3aMOCCHH W capaaHuuM AreHunje. EnekrpoHcko u3name 06jaBbeHo je
Ha BeO cajTy AreHuuje, a THHK je nyOJIMKOBaH M y jaHyapckoM w3nawy Ountena EFDI. Ilopen
€JICKTPOHCKOr, 00jaB/bEHO J€ M NTAMINAHO M3/]aibe, HAMEIEHO 3a JMUCTPHUOYLIM]Y NapTHEPCKHUM
MHCTUTYLIH]aMa W capaaHULuMa Arenumje.

6.2. Yunanpeheme kana/1a KOMYHHKaNHje
Ipovomusnu euoeo-caopocaj

Y anpuiy M jyly CHHM/bEHa CYy J1Ba BH/CO-BOJAMYA KPO3 OCHIyparbe Neno3uTa. JeaaH caapiku
OCHOBHE HH(OpPMALIHje O CHCTEMY OCHIYpaiba JeMno3uTa, 0K JApYrd noapodHuUje rnojalbaBa HauuH
o0pauyHa OcHrypaHor M3Hoca y ciy4ajy cnajawa Ganaka. Hamerbenn cy Hajuimpoj nomnyaauuju
paau uHdopmucara n Gosber pazymeBarba NpUHUMNA (PYHKLHOHUCAbA CHCTEMA, @ Y LIHPEM LIMIbY
JIOHOLLIEHA PALHOHATHUX OJUTYKa O IMUHUM (PMHAHCH]AMa M jauatba MoBepeba Y CHCTEM OCHIyparba
JIENO3HTA.

O6Ga Buzea canpxke rpaduuke wiycTpalmuje M aHumauuje paau aakuier npahewa caapaaja. GUIMOBH
cy THTIOBaHM W npuiarohenu 3a npukasuparbe 6e3 toHa. Jlomahum Gankama je npenopyvero na.
npema moryhHOCTHMa, Taj cajapikaj NocTaBe Ha CBOje CajTOBE WIM E€MMTY]y Ha eKpaHuMa y
nocjoeHUaMa. CHUMabe H MOHTA’Ka BMJl€a PEalM30BaHH CY V LIEJIOCTH CONCTBEHUM CPeICTBHMA,
0e3 104aTHUX TPOLLKOBA.

Vuanpehewe ee6 cajma

V Majy je yHanpeheH usrnen Bed cajra AreHumje U 1oaarte ¢y HOBe (DYHKUMOHANHOCTH. YBeaeHa je
pyOpHKa ..BHJeO-rajiepuja™, Koja cajJpKH CHMMKe BaykHMX jorahaja y npoaykumju AreHumje.
M3merweH je u3riie] HacIOBHE CTpaHe Tako Ja BH3yesnHo npeosialyjy wiaycrpaiuuje u caapikaju
noceeheHH OCHIypatby JEMNo3uTa KOJU CY HAMEHEHH 1HPoj japHocTH. Jleduuucan je u npumerben

HOBH KOHUENT H3Irj¢/a cTpaHdla ¢ BeCTuMa, y3 obaBezaH Jojaarak (|1()Torpa(bﬁja HJTH HJ])/CTpaL(Hja.

6.3. Eaykammja jaBHOCTH H 0CTaJ1e AKTHBHOCTH

Y anpuiy ¢y npeiacTaBHULUK AreHLMje OpKaiu NpeaaBatbe 3a noaasHuke AKaaeMHje CTPYKOBHHX
ctyavja 3anaana CpOuja v Basbery, Ha KOM Cy CTYJAEHTMMa M HACTABHHLIMMA [PE/ICTaB/bEHE
KapakTepUCcTHKe cHcTeMa ocuryparba jienosura y CpOuju. Tlpenasame cy nponpathin JOKaTHH
MEJIHjH.

AreHlMja je CpeIMHOM rolMHe jocTaBuia cBuM aomahum Gankama mpeaior 3a capajiwy paau
yHanpeherba HHOOPMHUCAHOCTH JEMOHEHATa O MpaBHMa KOja NMPOMCTHYY W3 CHCTEMAa OCHIYparba
aeno3uta. bankama cy npeactasbere MoryhHOCTH opraHm3oBatba o0yka 3a cilyKOeHHKE KOjH ¢y Y
JUPEKTHOM KOHTAKTY € JIEMOHEHTHMA, Kao M JPYrH BMJOBH capaamwe ¢ AreHuujom y obnactu
KOMYHHKallHja.

Y 2022. roaMHn 0IrOBOPEHO je Ha JeceT 3axTeBa 3a NnpucTyn uudopmaindjama o1 jaBHOr 3Havaja,
Kao M Ha BHIIE O] CTOTMHY ynuta rpahana. Hoeo usnamwe HMudopmaropa o paay, y ckiaay c
YyTcTBOM JIOHETHM OYETKOM ro/IMHe, Y HOoBeMOpy je ofjaB/beHo Ha noprany [loepeHuka 3a
uHHpopmaLHje 071 jaBHOr 3Havaja M 3aWITHTY MOJATaka O JIMYHOCTH, Y MPOMUcaHoM (GopmaTty, v3
PEIOBHO @XKYPHPatbe HajMakbe Ha MECEYHOM HHBOY.
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Ts PA3BOJ UHOOPMALIHOHO-KOMYHUKALIMOHOI'
CUCTEMA (TEXHOJIOT'HJA)

Mmajyhu v Buay 3Haua) vudopmalmoHo-komyHHkaunonux texnonoruja (MKT) kao noapuike ceum
MOCJIOBHHUM (PYHKLIMjaMa M NMPOLIECHMA, K/bYUYHH CTPATEIIKH LW/bEBH ATEHLH]E Y bHXOBOM Pa3Bojy

cy:

- Hsrpaama u pazeoj jeauncreenor u edpukacnor UKT cucrema Arenumje,

- Cranpapamsaumja kBanurera ceux pecypca MKT cuctema u yBohemwe najbosbe mpakce Koja
ersvctHpa y caepemennm MKT cucremuma,

- Cranpapamsaumja 6e3beanocanx UKT npouenypa v ycnocrapibarbe KOHTpPONE ONEpaTHBHOT
HUKT pun3uka,

- VYuanpeleme xapapepcke H KOMYHHKAUMOHE MH(PACTPYKTYpE H

- Ycnocraesbatbe clokeHOr cuctema 6asa nojartaka pefieBaHTHUX 3a GyHKUMOHHMCae AreHLuje.

Peanusaumja OBUX LM/LEBA je AYropouaH mnpouec Koju he ce y KOHTHHYWTETY O/IBHJaTH BHLIE
roaMHa. Y Ttoky 2022, roauHe crnpoBeieHe €y AKTHBHOCTH YCMEPEHEe Ka peajM3alljH CBUX
HaBEICHUX LIH/bEBA.

7.1.  Hsrpaama u pa3poj jexnncrsenor UKT cucrema Arenumnje

Tokom 2022, roauHe HacTaB/beHO je yHanpehewe noctojehux annukaumja  kopuihersem
CaBpEeMEHHX ajaTa M pa3Boj HOBMX arjlMKaLMja 4MMe ce HacTap/ba paiBoj jeauncteenor MKT
cuctema W ynanpehyje mweroo oapkapame. [lopel penoBHHX aKTHBHOCTH Ha OJIpiKaBamby M
konconuaauuju noctojeher KT cuetema Arenuuje, tokom 2022, roauHe pa3zBujaHe cy aruidkaluje
Ha HOBOj, caBpeMeHOj nAaat()OpMH, KOjUMa ce CTaHaapau3yjy yHoc W obpaja noaataka y CBHM
MOCJIOBHUM TpoLiecHMa AreHunje H PUHAHCHJCKHX HHCTHTYLHMja y cTedajy. OBe aniaukaimje cy aeo
MHTerpaaHor uHdopmauMonor cuctema AreHumje u omoryharajy 6p30 W edMKacHO JOHOLIEHE
MOCJOBHHX OJU1IYKA HA OCHOBY @XKyPHHX M PacrosioKMBHX NMOAATAKa Y CBUM 00JIaCTHMA MOCIOBabA.

[lyiwreHe ¢y v paa ase HoBe W ypaheHa je oncekHa M3MeHa jelHe aruiMkauuje. AnMkauuja
Hennama  ocueypanux oenosuma HabaB/beHa je Yy JaBHOM NoCTynky, omoryhasa cnposoljerse
NpouUeaype 3a UCIJIATY OCHIYPAaHUX H3HOCA JIENO3UTA Y CIyuajy O1y3MMatba /103B0JIe 3a pajl HeKoj
Ganuu. Anauvkaumja 3awmuhena nompadcusarba je  pealu3OBaHa CONCTBEHHM  PecypcHMa,
NoJpzKaBa MOCJIOBHH Mpoliec odpadyHa M MeruiaTe 3aliTHReHOr H3HOCA MOTPAKUBAKLA 3a KIMJEHTE
saiwtHheHe CHCTEMOM  3alITHTE MHBECTHTOpPA Yy C/yuajy HacTynawa OCHIYpaHor —ciyuaja.
ConcTBEeHUM pecypcrMa M3BpUIEHA je orcekHa H3MeHa anukaunje P3H y umby yeknahusama ca
HoBuM [TpaBHAHMKOM O 3alITUTH Manux uueecTHTopa.”’ OBe annuvkauMje npejactasibajy MoaepaH
anat koju omorvhaga nornyHy ayTomarusalMjy npoleca Be3aHHX 3a Je/laTHOCT OCHryparba
JIeN03UTa, 3alTHTE HHBECTUTOPA, NMpoleHe pyu3kka OaHaka ¥ Menaarte 3alTHheHUX NOTpakHUBaba.

Hoee annukauuje kpeupade W umruiementHpane tokom 2022. roaune omoryhaeajy Opwxe M
eHKacHMje aHanM3e MO MHOTHM KPHTEPHjYMHMa M H3paay CBHX noTpeOHMX H3BelITaja 3a
epMKacHO J0HOLIEHe oAroBapajyhux npaBoBpeMeHUX OUIVKA 3aCHOBAHMX HAa YHETHM Mojaluma.
[Tomohy OBMX ariMKalMja HacTaB/beHa je MHTErpalMja M KOHCOIMIALIM}A 10/aTaka M MoCAOBHHX
npoueca, Kako y AreHLMjH TaKO M Yy CBUM MHCTHUTYLMJaMa y cTevajy M JIMKBHIALMJH Y HEHO)
HA/UICAKHOCTH.

* Cnyxbenn rnacuuk PC, Gp. 110/22
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7.2. Cranaapamsaunja ksajaurera ceux pecypea HKT cncrema

Cee akTHBHOCTH Y TOKy 2022. roauHe Ha W3rpaatbl U pa3Bojy HOBOI MH(OPMALMOHOT cHCTEMa W
yHanpeherwy XapJABepcke M KOMYHHKAlMOHE WHPPACTPYKTYpE peau30oBaHe Cy Y3 MPUMEHY
HajcaBpeMEeHHJUX TEeXHHUKHX pellerba M oaroeapajyhux ctanaapaa 3a te obnacti. YMecTo Buiie
pa3sHUX 3acTape/Mx TeXHOJ0rHja Koje ¢y panuje Kopuuwhene 3a pasBoj anjiMkaudja, cBe HOBE
arUIMKaLUMje Cy pa3BHjeHE ¥ HCTO] TeXHOIOTH|H. Y pa3Bojy ariMkalMja HHGOPMALIHOHOT CHCTEMA 34
KopucHHukH uHTepdejc kopuuhena je Bed TexHol0rMja a 3a nojartke — peiaaunona Gasa.

VY cknany ¢ @unancjekum mianom u [lnanom HaGaeku, y uersprom keaprany 2022. roaute
HCIIOpYUEHa je yroeopeHa pauyHapcka onpema. Cpa onpema je yBe/leHa Y €BHMACHLIM]Y OCHOBHHX
cpeicTaBa M CTaB/beHa Y (YHKUM]Y Yy CKIaly ca CTameM cTape ofnpeMe KOjy ¢y KOPHCTHIIH
3aMnoc/ieHd W notpedaMa MOCIOBHHX Mpoleca Koje OHWM peanusyjy. Yeoherwem HOoBe onpeme y
ekcnuoatauujy 3Hauajuo cy noauruyre nepgopmance uenor MKT cucrema u wm3spuena je
YHU(HKaLMja OMpemMe 3anoc/ieHHX, WTO je AOMNPHHEN0 CMakbetby TPOLIKOBA W OMEPaTHBHHHUX
pH3HKa NOoCIoBaba AreHLH|e.

YV Tpehem u uereprom keaprany 2022, roaMHe HW3BplIEHA je BUTpyelM3alMja W MUrpaidja
aruIMKaLMja v rnojataka Tpu OaHKe y cTevajy y KJaaya CHCTeM MpyrKaola yeiyra.

7.3.  Cranaapansannja 6e3deanocunx UKT npoueaypa n konTposia pusnka

Y unby ynanpehemwa 6e36eanoctn MKT cucrema, y uereprom kpaprany 2022. roauHe W3BplieHa je
NnpoBepa npoueaypa M niaHopa uuja npumena oapehyje uupo GeszbennocTH wHpopmauHoHo-
KOMYHHKaUMOHOT cuctema. CBe npoue/ype M 1aHoBH Y CKIay cy ca:

- 3akonom o uudopmaunoHoj de3deHOCTH,

- AkTom 0 0e30enHOCTH MH(OPMALMOHO-KOMYHHKALIMOHOT CHCTEMAa Y ATEHLIHJH 3a OCHIypatbhe
JIeN031Ta U

- VYpeadom 0 nNocTynky J10CTaB/batba M0JATaKa, JIMCTH, BpPCTaMa M 3HAuYajy HHUMIAEHATa M
NOCTYNKY o0aBeliTaBaba 0 HHUMACHTUMA Y MH)OPMAUHOHO-KOMYHHKALIHOHHM CHCTEMHMA O]
noceOHOr 3Havaja.

[Tpouenype cy axypHe H 10CIEHO ce NMPUMELY]Y. YHME CE CMatbyje ONEePaTHBHH PH3HK MOC0Batba
Arenumje,
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8. HUHTEPHA PEBU3UJA U YIIPAB/bAIBE PU3ULIUMA

V toky 2022. rojiMHe MHTEPHH PEBH30P CIPOBEO je PEeBH3Hje WM CABETOJABHE YCIyre y CKiaay ca
[loavwibum naanoM uHTepHe pesusuje 3a 2022, roauny.

Peanu3opane ¢y yKYMHO 4YETHPH peBH3Mje (TPH PelOBHE W jelHA HAKHAAHA) H JIBE CABETO/AABHE
yeayre.

U3BplueHe cy pelloBHE PEBH3HMje CHCTEMa: YHOBYABAaba HMOBHHE (DMHAHCHJCKMX HHCTHTYLMja Y
cTevajy/IMKBHAALMH; cayKOEHHX NyTOBara M MONHCa MMOBMHE M o0aBesa ca CTaibeM Ha JaH
31.12.2022. roaune. YjenHo je cnpoBe/ieHa W HAKHA/HA PEBU3Hja CHCTEMA KOHTpose, oao0paBatba 1
peanusailmje TPOLIKOBA MPABHUX JTHLIA Y cTeuajy/IMKBUIALIM]H.

HUHTepHH peBH30p je NMpy:KHO JBE CABETOJABHE YCJyre: CABETOJABHA VCIIYra ¥ Be3H Ca H3pajoMm
MHTEPHOT aKTa ycarjalleHOr ¢ HOBUM 3aKOHOM O TPKHIUITY KamnHTala M CaBeTOJaBHA YCIIYra Y Be3H
ca npo/ajoM HMOBHHE (PMHAHCH]CKE MHCTHTYLH]E Y CTeYajy METOA0M JaBHOI HaZAMeTarba.

OCHOBHH  LM/b  PEBH3MjJ€ CHCTEMA VHOBYAaBatba MMOBHHE (MHAHCHJCKHX MHCTHTYLUMja Y
cTeua)y/TIMKBHAALM]H OHO je na ce YTBPAM Aa JH €y NOCTYIUH Mpojaaje, CIpPOBEJIEHH Y NMEPHO/LY Ha
KOJH Ce PeBH3H]a OJIHOCH, PeaIH30BaHH Y CKIAlY €a 3aKOHCKHM MPOnHcHMa M oapeabama MHTEpPHHX
akara. '

PeBuzmnja cuctema cnykOeHHX MyToBatba MMana je 3a 3a1aTak Aa YTBPAW Ja JIH CY HCMYHEHH
Npeayc/IOBK 3a aleKBaTHY peanu3alinjy cucteMa ciy:kOeHHX MyToBarba, Kao W Aa JIM ¢e MOCTYILH
M3/1aBaiba, NOMyHAaBatba, eBHACHTHPalba Hajora 3a ciayxO0eHO NyToBame, OJHOCHO O0pavyyHa H
KibHIKEHbA JIHEBHULIA H HAKHA/IA TPOLLIKOBA Ha CAY:KOCHOM MYTY CIIPOBO/E NPABHIHO.

Cucrem nonvca UMoBMHe M obaBesa ca cratbeM Ha nad 31.12.2022. roaune peeuaupan je na ou ce
YTBPJIHIO J1a JIH CY HCNYHEHH CBH MNpeaycloBH 3a O/laroBpeMeH W ajieKBaTaH MOMHC WMOBHHE H
o0ape3a, Kao M J1a M je NOonuc HMOBMHE W o0aBe3a ca ctarbem Ha aad 31.12.2022. roaune cnpore/ieH
y CKJIa/ly €a 3aKOHCKHM M M0/I3aKOHCKHM NPOMUCHMA, O/THOCHO o/1peidaMa HHTEpPHOT aKTa.

3anatak HakHaaHe pepusuje OHO je Na ce YTBPAM Y KOJO] MEpPH Cy peajiM30BaHe peropyke Koje je
MHTEPHHU PEBH30P 1120 Y PEJIOBHO] PEBU3U]H JATOr CHCTEMA.

[IpHaHKOM npysKarba CaBETOAABHE YC/IYre Y BE3H ¢a M3paoM HHTEPHOI aKTa ycarjalleHor ¢ HOBHM
3aKOHOM O TPKMILNTY KanuTana, 0OCHM NPUMapHOT 3a/]aTka CaBeTONaBHE yciyre, a To je obesdeherse
YCarjameHocTH HHTEPHOI aKTa €a 3aKOHCKHM M T0/13aKOHCKHM NPONMCHMA, HHTEPHH PEBH30p je
HacTojao ja 06e30eaM /1a KOHTPOJHH MEXaHW3MH KOJH €€ YCNOCTaB/bajy HOBMM HMHTEPHHUM aKTOM
HCITY 1bABA]y PEBH30PCKE 3aXTEBE Y CMHUCY HHXOBE (JYHKLIHOHAIIHOCTH H 8/1eKBATHOCTH.

Heke o 3Ha4ajHMjMX AaAKTUBHOCTH KOje je HHTEPHH PEBH30p CIHPOBEO Y TMpoLecy Mpy:kKarba
CaBeTO/laBHE YC/yre Y Be3H ¢ Npo/JajoM MMOBHHE (PMHAHCH]CKE MHCTHUTYLH]E Y CTedajy MeTOA0M
JABHOI HAJIMETaba Cy: KOHTPOJIa CBMX aKTHBHOCTH KOJje CY CIpOBE/eHE Npe M HAKOH 00jaB/bHBatbha
orjaca, Kao M YBH/L Y TEKCT Orjlaca  KOMYHHKALK]Y ca NOTEHLM]aHUM YUECHHULIMMA, A CBE Y LIMJbY
na ce obe3bean na cBaky Kopak Oyae CripoBeleH TPAHCNAPEHTHO MV cKaaay ca oapeabama
3aKOHCKHX TIPOMHMCA M MHTEPHOT aKTa: MPOLEHA PHIHKA M NPeanor mMepa v Be3u ca jgorahajuma Koju
MOy 1a ce Jece Ha JIMUMTAUMjH: TNPHIpeMa JIBe CUMYJIALMje JULUTaLHje ¥ cMHcay oOVKe M
OpPraHM30Baka KoJera KOjH ¢y NpeicTaB/bali YHECHHKE M 3aMHTEPECOBAHA JIMLA Ha JIHIMTALM]H, a
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cBe y UMbY 7a ce unaHoen Oabopa 3a npoaajy M ayKuMoHap wro 6osbe npunpeme 3a cnpopoherse
MOCTYINKA THUUTALH]E.

Cee peBH3Hje W CaBETOJABHE YC/yre peain3oBaHe cy OnaroBpeMeHo, y CKAaldy ¢ TEPMHHCKHM
MAaHOM KOjH je npeasuhen roaniIbUM NJIAHOM HHTEPHE PeBH3H]e.

O Hanaszuma, youeHHM c1abOCTHMA M aTHM MPENnopyKama, 0HOCHO peaslyIM30BaHHUM aKTHBHOCTHMA
Yy OKBMPY CaBETOJAaBHE YCIyre CaudibeHH CY M3BEWITAjH O CMNPOBEACHO] PEBH3HjH/TIPYKEHO)
CaBEeTOAaBHO] YCIY3HU, KOJH CY J1I0CTAB/beHH YTIpaBHOM 0100py Ha pa3MaTtparbe U YCBajambe.

Vnpaguu oabop AreHuMje YCBOJMO je CBe H3BelTaje O CHPOBEIACHO] PEBU3HjH/NPYKEHO]
CaBETONABHO] YCIIY3H KOj€ je HHTEPHH PeBH30p H3paaHo TokoM 2022, roaute.

Paau cnposohemwa Crtpateruje ynpassbatba pusnumuma ca Peructpom pusuka v KibHroM nocioBHHX
npoueca Arenuuje ycsojere y oktodpy 2021. roaune, Onbop aupekropa je y mapry 2022, roamue
MMEHOBAHO JHLIe 3a npahewe U yrpaB/batbe pU3HLHMMa yHYTap AreHuuje.

VY cknaay ca CrparerdjoM ynpasbatba pu3duuma, Tokom 2022, roauHe je BpLIEHO PeOBHO
akypuparse Peructpa pusuka u Kibure nociioBHux npoueca Arenuuje, npaheme mepa koje ce
MPUMEILY]Y Pajid CMarbeba H3I0KEeHOCTH PH3HKY, KA0 U Pe0BHO H3BELUTaBahe OpraHa ynpae/batba
H pykoeohema.
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IV. ®UHAHCHJCKO U3BELLITABAIE

IV 1. ®unancupame noc1oBama Aretunje

[Mocnosaibe AreHuuje GuHaHCHpa ce M3 3aKOHOM YTBPHEHMX CONCTBEHMX MPUXO0JA KOje OcTBapyje
AreHumja. AreHlHja HHje KOPUCHUK OYLIETCKHMX M JIPYTUX JaBHHUX CPe/ICTaBa.

V nocnoenoj 2022, roauun, AreHuuja je octeapuia 100HT y wiHocy o 229,05 muauona aunapa. Y
CKJ1aay ca 3aKoHOM 0 nope3y Ha 100MT, AreHuuja je 3a 2022, roauny oOpauyHaia nopes Ha 100UT y
u3Hocy o1 29,19 MuAMOHA MHapa, Tako Ja je no oAOUTKY nopesa Ha J0OHUT M OAOMTKY 10 OCHOBY
CMatberba O/UTOKEHHUX NMOPECKHX CPeAcTaBa y M3HOocy oA 3,44 MUIMOHA AMHApa OCTBApHIA HETO
A00UT y u3nocy o 196,42 munuoHa auuapa.

3a nokpuhe onepaTHBHMX TPOLIKOBa AreHuuje HacTaiux obaB/barbem MOCI0BA KOJH €€ O/HOCe Ha
ocurypatbe jenozura y 2022, roauuu, y cknaay ca uia. 7. 3akoHa O ArCHUMJH 3a OCHrypabe
AENo3uTa, M3BojeHa ¢y cpedcrea u3 Douja 3a ocHryparbe Jeno3ura y vKynHom uinocy oj 180,96
MHJIHOHA JIMHapa.

CarnacHo un. 27. 3akoHa 0 AreHUM]H 3a OCHIYpambe Jeno3uTta, AreHudja peajausyje nocrynak
HamjaaTe NOTPAKMBAKA TMpey3eTUX vV uMme W 3a pauyH PenyOnuke CpOuje, ykmyuyvjyhu u All
BojBoanHy, y3 npaBo Ha HakHaLy CY/JACKMX W APYIHX TPOIUKOBA Y BHCHHH CTBAPHHX TPOLIKOBA
NPOMCTEKINX M3 Boljera THX MOCTYNaka, Kao M MpaBo Ha HAKHALY Y BHCHHH o1 3% nannaheHux
norpaxkusatsa. [Ipuxoau no tom ocHoBy y Toky 2022, roauHe ocTBapeHH ¢y y W3Hocy oa 134,65
MHJIHOHA JMHapa.

VKyNHH NpUXOAH AreHUMje Kao CTe4ajHOr YNpaBHHKa (PUHAHCHJCKMX MHCTHTYUMja y cTevajy M
JMKBHIALM]H 110 OCHOBY MpPEJIMMHHAPHHUX Harpaja 3a cnposoherbe cTeuajHUX W JIMKBHIALMOHHMX
NOCTYNaKa, Kao M Harpaje W HaKHaJe 1Mo OCHOBY CTBAPHHMX TPOLIKOBA CTEYajHUX Jy/KHHKa y 2022.
rOANMHYU U3HOCHAK ¢y 172,83 MuauoHa MHapa.

Usysumajyhu npuxoje PoHaa 3a ocHryparbe Jeno3uTa, YKYIHH MPHXOAH AreHlMje 0/l KamaTta Ha
JIeNno3uTe M MPUHOCE Ha XapTHje O BpeJHOCTH Yy nocioBHoj 2022, roauHu wiHocuiu cy 14,21
MHJIHOHA JIMHApa.

V ¢yHkuuju opranuszatopa MoHaa 3a 3alITUTY MHBecTHTOpa, AreHuuja Hanaahyje Hakvaay 3a
vipasbatbe MoHIOM 3a 3alITHTY MHBecTHTOpa oA wianoea Ponaa. OcTBapeHH NPUXOA 0/1 Hannare
HakHajaa Ha ume nokpuha Tpolikoea ynpaesbawa MoHAOM 32 3aTHTY MHBecTHTOpa v 2022, roauHu
nitocHo je 0,20 MUIHOHA JIMHApa, 0K CY YKYNHH TPOLIKOBH yrnpaeibatba (POHAOM 3a 3alUTHTY
uHepectutopa y 2022, roamun, ykapyuyjvhu tpowkose zapana, winocunu 8,32 MMIHOHA AMHApa.
AreHllHja Je H3 COMCTBEHHX cpeacTara (pUHaHCHpana paznuky Himel)y u3Hoca HannaheHe HakHaae M
VKYMHHX TPOLIKOBA ynpasibatba PoHa0M 3a 3auTuTy MuBectuTopa y 2022, roamuu.
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IV 2. OcTaan GHHAHCHjCKH NOAAIN
[Ipuras pazesoja, ghunancujckoe noroxcaja u pezyviumama nociosarwa Aeeniyuje

Carnacvo unany 34, 3akona o pauysoBoacTy.” y HacTtaBky ce aaje npersiel (hMHaHCH]CKOD

nojokaja M pesyirtata nociopara AreHuuje y 2022, roaMHH, KOjH CY JA€Ta/bHO TPHKA3aHH y
H3ewrajy o ¢punancujekom nociosaiby Arenuuje 3a 2022, roauny.

Hseewmaj o hunancujckom nocrosarwy ®@onoa 3a ocucypare oenozuma

@ona 3a ocurypame aenosuta (y namsem tekety: @oun) je y nocnopnoj 2022. roaMHH HanaaTtvo
Pe/lOBHY JIMHAPCKY M JIEBM3HY NpPeMH]y Yy yKynHoMm usuocy oa 10,64 munujapau aumnapa (3,46
MUJIHJapaH AMHapa auHapeke npemuje M 61,12 munnona espa aesuste npemuje). Mmajyhu y Buay na
@oHA Y KIACHYHOM CMHCIY HEMa MO3WTHBAH WM HEraTHBAH (PMHAHCHJCKH pe3ynTaT, oOpauyyHCKH
M3HOC OCTAMMX Pacxo/la 3a YPaBHOTEKEHE MPHUXOJHE W pacXo/iHe cTpaHe Ounanca yenexa Mowaa y
nepuoay 01.01.-31.12.2022. roamne u3znocu 1,13 muaumjapau auHapa. 3a HaBeJeHH OOpauyHCKH
M3HOC KOJM YCTBApH NpeACTaB/ba BHINAK NpUXoAa Haa pacxoamma yeehan je Dowa, wro je
MPEe3eHTOBAHO KPO3 W3BELLTA] O NpoMeHama Ha cpeacTeuma donna. Buinak npuxona naa pacxoauma
ocTBapeH je Hajsehum 1es0M no OCHOBY NpUHOCAa O viarama JAuHapckux cpeactaBa Powna y
apxasie XoB (75% oa ykynHWX npuxoja), no OCHOBY MpPHHOCA O] y7lararma AeBH3HUX Cpe/icTaBa
®ouna y nepusne apxasie XoB (14% oa yKynHMX npuxoaa) M Npuxoaa Mo OCHOBY Kamara Ha
aenosute no ubery Ha gesusna cpeactsa donaa koa HBC (11% oa ykynHux npuxoa).

DHHAHCH]CKHM 11aHOM AreHuuje 3a 2022, roaMHy NAaHUpaH je MO3WTHBAH  Pe3y/TaT OAHOCHO
BHLLAK MPHUX0Ja Hal pacxoauma y u3Hocy oa 905.24 munuona auuapa, 10K je OCTBapeHH Mo3WTHBAH
¢dunancHjcku pesyarar y u3docy oa 1,13 muaujapan auHapa Behu 3a 25% y oHOCY Ha nJlaHHpaHy.
OctBapenn nosuTHean (uHaHcHjcku pesyartat 3a 2022, roamny je 3a 23% sehu oa octBapenor 3a
2021. roanny najgehum nenom 3axsasbyjyhu nosehanom Hupoy cpeacrapa MoHaa pacnoNokHBOr 3a
yharatbe y apxkaeHe XoB. @unancujcku u3ewtaju Gonna aatm cy y Mpunory V 7.1,

Hzeewmaj o hunancujeckom nocrosarwy Acenyuje — ocmaie oerammocmu (vevyuyivhu @ono sa
FAWMUMY UHEECMUMOPA)

VY nocaosroj 2022, roauuu, AreHuMja je ocTBapuiIa MO3HTHBAH (JMHAHCHJCKH PE3yJITAT, OJHOCHO
BHILAK MPHXO0Ja ¥ OJIHOCY Ha pacxoje y H3Hocy oa 229,05 muanoHa AMHapa npe OonopesuBaba.
Hakon ymambera HaBedeHOr pesysrara 3a uzHoc o4 29,19 mununa auuapa nopesa Ha 100MT M 3a
H3HOC 0/1 3,44 MHAHOHA MHapa ryOUTKa 01 CMatbetba OIOKEHHX NMOPECKHX CPe/ICTaBa, OCTBapeHa je
HeTo A00MT y u3Hocy oa 196,42 munuona aunapa. CTpyKTYpY NPUXO0Ja KOJM €Y YTHUAIM HA
OCTBAPEHE MOZUTHBHOT (PMHAHCH]CKOr pe3y/iTata YMHE NMPHUXOAH MO OCHOBY 00aB/batba MOCAOBA W3
AOMEHa ocurypamba Jenosuta (32% 04 YKYNHHMX NPUX0Ja), MPUXOAH 10 OCHOBY cripoBohera
cTevaja/TMKBHAALIM]e (PHHAHCH]CKUX MHCTHTYLM]a (3 1% 0 YKYNHUX MpHUX0/a), TPUXOAH O] HarniaTe
y ume u 3a pauyd PC (24% oa yKynHHX npHMxoja), NpUXoaH O] KamaTta Ha JIeno3uTe W yiarame y
XoB (3% oa yKynHux npuxoja), NpuXoaM O YKHAaka HEUCKOPHIUTEHHX pesepBucatba (7% o
YKYNHHX NPUX0Aa) U ocTaau NpuxoaH (3% o yKyNHUX npuxoaa). Y CTPYKTYPH YKYIIHHX pacxoja
JOMHMHHpAjy TPOLLKOBH 3apaja H HakHaja 3apajaa (64% o1 yKYNHHMX pacxosa), TPOUIKOBH Nopesa
JONPHHOCA KOJH HE 3aBHCE O] nociaoBHor pesyatata (14% o4 yKyNMHMX pacxoaa). TPOLIKOBH
marepujana u yeayra (5% o4 yKYNHHX pacxoja), HemaTtepujaliHH TPOWKOBH (6% 01 YKYNMHMX
pacxojia), TPOWIKOBH MCIJATEe HaKHala cTevyajHum mnoeepeHuunMa (3% 0/l YKYNHHUX pacxojia),
TPOLIKOBH aMOPTH3alIHj€ OCHOBHUX CPECTaBa M OCTa/IM pacxo/u (8% o1 yKyImHHUX pacxo/a).

0 CrnyaOenn rnachuk PC, 6p. 73/19 1 44/21.
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duHAHCHJCKUM nnaHoM AreHuuje 3a 2022, roauny je npeasuhed nosuTHBan (PUHAHCH]CKM pe3yaTaT
O/IHOCHO BHILAK TPHXOJa Haa pacxoauma y usHocy o 48,18 muamona aunapa. OcrBapeHu
NO3UTHUBHH (PMHAHCH]CKK pe3ynTaT 3a 2022. roauHy je 3HavajHo BehH Yy 0aHOCY Ha (PHHAHCH]CKH
niaan Hajsehum genom 300r Tora WTO Cy Y MOCMATpaHOM MNEPHOLY MPUXOAM o cnposohema
cTevaja/IMKeHIauMje GUHAHCHJCKUX MHCTUTYUH]a 3a 62,43 muanona sBehn y 01HOCY Ha naaHupaHe
Kao M 3a W3Hoc o4 37,92 mMunuMoHa AMHApa Ha MMeE YKH1ama HEeUCKOpULINEHWX pesepBUcarba.
MUHAHCHJCKH pe3yaTaT je 3HavajHo Behu 1 3001 Tora Wro ¢y roroBo ¢Be KaTeropMje pacxo/la Mambe y
0/1HOCY Ha nuanupate. GUHAHCH]CKKM W3BelnTaju AreHunje natu cy y [punory V 7.2.

3oupnu npuxaz unancujckux wzsewmaja Ponoa 3a ocucyparse oenosuma u Aeenyuje — ocmeie
oexamuocmu (Voyuyivhu u @ond 3a zauonumy unsecmumopa)

3aKOHOM O OCHIYpatby Jeno3uTa JAe(MHUCAHO je J1a je AreHluMja 1y’Ha J1a BOJH O/1BOJEHE M0C/I0BHE
Kibure M (uHaHcHjcke w3BewTaje DoHaa 3a OCHrypare Jeno3dTa W 1a CBe M0JaTKe YYHHH
JOCTYMHUM HHTEPHHUM M HE3aBHCHUM PEBH30PHMA.

byayhu na je Arenumja jeanHerseno npasuo auue, v [punory V 7.3 nati ¢y W 30MpHH pUHAHCH|CKH
uisewTaju AreHuuje. 30MPHH M3BEIITajH CACTaB/beHH Cy 00je/MbaBabEeM M0/aTaka, Ha HUBOY
MPABHOT JIHLA, U3 PAa3/IBOJE€HHX MOCTOBHHX KHbHIA, OJHOCHO NMOjeIMHAYHHUX (PUHAHCH]CKHX H3BELUITaja
Arenunje 1 MoHaa, V3 €IMMUHALIM]Y HHTEPHUX NO3HLIMJA H3Mely OpraHH3alMOHUX LIETTHHA.

Banbwrancna esudenyuja Aeenyuje 3a ocueyparve oenozuma na oan 31.12.2022. cooune

BanGunancha eBuaeHumja Arenuuje odyxearta npeysera noTpaxkHBarba y UMe W 3a pauyH PenyOnuke
CpGuje y cknany ca 3aksbydunma Brnage PC v 3akona o peryaucamwy onHoca PenyGanke CpOuje m
GaHaka y cTeuajy 1o OCHOBY Mpey3eTHX HHOCTPAHHX KPeaHTa.

OcHM HaBeeHOr Y BaHOWIAHCHO] €BHMACHIMJH AreHlMje €BHICHTHpaHa je XHMIOoTeKa Mo OCHOBY
onobpenor crambenor kpeauta w3 2004, roamue. [lpersies BanOuinancHe esuiaeHuuje jar je y
[Tpunory V 7.4.

VKynHa NOTpayKHBarba y BAHOMIAHCHO) eBUACHLMJH AreHLinje 3HauajHo ¢y cMmambena y 2022, roauniu
Y OJIHOCY Ha CTame MoTpaskupara Ha aaH 31.12.2021. roaune w3 paziora WwTo je U3 BaHOMIaHCHE
€BH/ICHLIM]E HCKHHIKEHO noTpaxkuBaibe o1 Cteuajue mace ,.Captua™ y usnocy oa 112.55 mununjapau
auHapa. JletasbHo 00pasnozkerbe BE3aHO 3a WCKHWIKABAE HABEACHOr MOTPAKMBAMLA JATO je Y
Onesbku 4.1.1.

Vaaearse v yiesy 2auimume Jdcuconne cpeoue

Ha ocHoBy 3akona o HakHanama 3a kopuuwhemwe jaBuux noGapa’’ M peliema opraHa HauleKHe
je/IMHMLEe JIoKalHe camoynpare, AreHumja je w3mupuiaa obapese Mo OCHOBY HAKHAJE 3a 3alUTHTY M
yHanpehupatse skuBoTHe cpeaune 3a 2022, roauny.

Inauajnu ooahaju no 3a6pUEMKY NOCI06HE 200UHE

3nauajuu porahaju y nocsiopawy AreHuMje HaKOH 3aBpuieTka nocsioshe 2022, roanHe AeTabHO Cy
obenoaameHn y HanoMeHama y3 MGUHaAHCH]CKe H3BELITaje.

S Cnyxbenn rnacunk PC, Gp. 95/2018, 49/2019 - yeknahenn anu. win., 156/2020 - ycknahenn anH.u3H. 1
15/2021 - non.ycknaheHnux auH. u3n. u 15/2023 -ycknaljeHu 1HH.H3H.
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ARmuenocmu ucmpaxcuedbd u pazeojda

C o63upom Ha 3aKkoHOM JedHHHCcaHe NocnoBe Koje 00aB/ba, AreHLH]a Y CBOM MOCI0BakbY CIIPOBO/H
Moje/IMHe eeMeHTe MCTPAKHBAba M aHAIN3E Y LMWBY pa3Boja M yHanpehema cucTema OCHryparba
JEMO3HTa, CHCTEMA 3aLITHTE HHBECTHTOPA H CBOJUX OCTAIHX J1EIaTHOCTH.

OmKyn concmeeHux axyuja, 0OHOCHo yoeid

C o03upom Ha 00K opraHuszoBarba npeapuhed 3akoHoM 0 AreHUMjH, ATeHLM]ja HEMa aKuUHje H
yaene.

IHocmojarwe ocpanara

ATGHLLH_ia HEMa OI'paHKe Kao H'l,l]BOjEHe OpraHusallHoHe JE€N0BE TPEKo KOJHX obaBjba ACTATHOCT Y
CKJIa/ly ¢a 3aKOHOM.

Dunancujcku uncmpymenniu

Undopmaunje Bezane 3a kopuwhere (QUHAHCHJCKMX MHCTpYMEHaTa AeTa/bHO cy obenonarbeHe y
HanomeHama y3 (DMHAHCH]CKe H3BeLITaje.
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V2. Kaaposcka cTpyKTYpa AreHunje

[TpaBHIHMKOM O YHYTpallllh0] OPraHM3alMju H CHCTEMATH3aUMjH paaHMX MecTa yTBpheHo je na

AI"EHllHja obagr/ba CBO]} JCJIATHOCT OpraHH30BaHa y ocam DpFaH}‘I'}ailHOHH.\je,llvili}illil. H TO!

CeKTop 3a NpaBHe W OMLITE MOCI0BE
CexkTop 3a vHdpopMaLHOHE TEXHOIOTH]e

20 i @y Lhidas Lo s

Outesberbe 3a MHTEPHY PEBU3H]Y

Y okeupy AreHumje oOpazopan je KaOuHET Kao MNOCHOBHA L€/MHA ¥ LWbY OpraHuzaiuje M
KOOp/IMHALIMjE pajia APYTHX OPraHH3alMOHHUX jeIMHULA Y ATEHLH]H W NpYKatba CTPYUHE W TeXHHUKE

Cexrop 3a npaherbe ¥ ouyBarbe huHaHCHjCKe CTAOMIHOCTH
Cekrop 3a cnpoBolerse cTeuaja M IHKBUAaUH]e PHHAHCH]CKUX HHCTHTYLIM]A
CekTop 3a cnipopolerbe Noc/IoBa y UMe W 3a pauyH Jpkape
CexkTop 3a (PMHAHCH]CKE M PAYyHOBO/CTBEHE NMOC/I0BE

CekTop 3a pa3Boj, KOMYHHKalHje U Mel)yHapoaHy capaiiby

noapiiuke y o0aB/barby NOCI0BA 3HAYA]HUX 3a ATEHLIH]Y.

Arenumja je 2022, ronuny 3anouena ca 54 3anociiena, a Ha Kkpajy rojmne, Ha aad 31.12.2022. ronune,
MMana je 53 3anocieHa, o KOjUX cy 52 nmua 3anociaeHa Ha Heoapeheno, a | suue Ha oapeheno
Bpeme. Y Toky 2022. roaMHe pajHu OJHOC Y ATEHLM]H NpecTao je jeJHOM 3aroc/ieHOM Ha OCHOBY

cropasyma.

TabGena V 2.1. yﬂOpE,[lHll nperJjiel CHCTEMATH30BAHHX H MONMYILEHHX PA/IHHX MeCTa HA IaH

31.12.2022.

Ha3ns opranusaunonor aena CHeremMaTH30BaHA [Monymwena
HJIH NO3HLMje paZHa mMecTa pPAIHA MecTa

Onbop nupekTopa 3 2
Cagetrnuk Onbopa aupektopa 3a Mel)yHapoauy I I
capaimby W €eKOHOMCKO-(PMHAHCH]CKE NOC/I0BE
Kabuner 2 2
Cekrop 3a npaherse H ouyBabe (PUHAHCHjCKE 17 3
CcTabHAHOCTH
CekTop 3a cripoBoljerbe cTevaja v AMKBHAALNjE s 1
(PMHAHCH]CKUX HHCTHTYLIH]A )
CekTop 3a cripoBoliere noca0Ba y UMe 1 3a pauyH 7 4
JIpKaBe
Cekrop 3a ¢puHAHCH]CKE H Pa4yHOBOACTBEHE 7 5
nocnose
CeKTop 3a NpasHe M OMIITE NOCIOBE 15 11
Cekrop 3a HHPOPMALIHOHE TEXHOJIOTH]E 4 3
CekTop 3a pa3Boj, KOMyHHKauHje U mehyHapoany 9 5
capaamwy N
OJ1e/betbe 3a HHTEPHY peBH3H]Y 1 1
YKynHo 81 53
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Tadeaa V 2.2, Kajaundpukaunona u cTapocHa ¢cTPYKTYpa 3anoc/aeHnx Ha aan 31.12.2022,
Keanudukaunja / ronnne 25-35 36-45 46-55 npeko 55 cBera
HHBO 6.2/ 7.1 HOKC 3 21 16 5 45
HuBo 6.1 HOKC - 1 - 1 2
HuBo 4 HOKC - - 2 3 5
Huso 3 HOKC . - 1 - 1
YKYITHO 3 22 19 9 53
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V3. Cyacku noctynum y KojuMa yuecrByje AreHumja

Ha nouetky 2022. rosnne, AreHuuja je yuecTBoBana y 16 cy/ICKHX nocTynaka (napHuLa) Kao TyKeHa
(nacuBHa) crpada no Tyxbama Koje cy noiaHeda npasHa WK Qu3Muka nuua, ykabyuyjyhu u
3anociiene/OuBLIE 3an0c/ieHe Y ATeHLH)H.

Y TOKY roJMHe jeaaH nocTynak je npaBHOCHaAHO OKOHYAH Y KOPHCT AreHuuje, a NoKpeHYT je HOBH
MOCTYNAaK 0/1 CTpaHe NPABHOT JIHLA. Y M3BELITAJHOM MEPHOJY JBe TykKOe cy noByueHe U ATeHLMJH cy
Ha/loKHaheHH CY/ICKH TPOLIKOBH.

Ha nau 31.12.2022. roauue, ArenuMmja Kao TyxkeHa (NacHBHA cTpaHa) ydecrsyje y ykynuo 14
CYJICKHX TMOCTYMNaKa y KOjUMa je Ty’eHa o1 CTpaHe NpaBHUX, OHOCHO (PM3HUKHUX JiMua. Y 6 cnoposa
AreHuuja je Ty:keHa 3ajesino ca PenyGaunkom Cpoujom n Hapoanom Gankom Cpbuje min ca GaHkom y
creuajy. YV 9 cyackux crnopoBa AreHuMjy 3actynajy 3anocieHd y CekTopy 3a npaBHe W OnuiTe
MOCJI0Be, KOJH NpUnpeMajy oaroBope Ha tyxOe, #ande, oaropope Ha sxanbe v apyre noasecke. Y 5
crnopoBa AreHuMjy 3actynajy aaBokaTtH (4 cnopa y Kojuma AreHUH)y 3acTynajy aJBOKaTH ce BoJe Mo
Tyx0ama 3anocineHux niv OUBLLMX 3aM0C/IEHHX ).
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V4. CunposejleHH NocTynu jaBHnx HabaBKH

Arenuuja je y Toky 2022. roaune, y cknany ca [lnanom jauux naGasku 3a 2022, roauny, Koju je
ycBojuo Ynpaeuu onbop nana 23.12.2021. roauHe, cnpoBena yKynHo 6 noctynaka jaBHMX HabaBKH,
0/1 KOJUX ¢y nojeanHu noctynun 6uaun obuinkosann no naprujama. CBH NOCTYIUN CY CIPOBEICHH Y
cKkiany ca 3akoHOM o jaBHWM HaGaBkama,”” HakoH cripoBeeHHX MOCTYNAKa 3aKk/byYeHH CY YTOBOPH,
H TO:

Tabena V 4.1. Japue nadaBke cunposeaene v 2022, roannn

IMpouemena IMpouemwena
Jasua nabanss spemnocr  wpeawocr  Yiomepemo  Vrosopcio
oe3 [11B ca I1/IB

Kariue/apujckh Marepujas 1.250.000 1.500.000 1.250.000 1.500.000
[MTaptuja 1. — nanup 3a S Sl el RS
lTamnar.e
KanUCIEPRIGKH MiTepRjal 833.330 1.000.000 833.330 1.000.000
[TapTuja 2 - ToHEpH
HAoL S8 ADs ity 1.250.000 1.500.000 1.250.000 1.500.000
Venyra wraMnarba pekaaMmHor
SR 1.000.000 1.200.000 1.000.000 1.200.000
[TapTuja | — OGpowype
nocrepu
Yenyra wramnara pexinaMmHor
MarepHjana 208.333 250.000 208.333 250.000
[MapTHja 2 — MeMOpaHIyMH,
KOBepTe
Yenyra wramnama pekiaMmHor
Matepijala . 500.000 600.000 500.000 600.000
[Taptija 3—monorpaduja n
H3BELITA] O pany
Venyra nyTHHYKE areHuje 3a
opraHusaumjy ciyx0eHnx 2.083.330 2.500.000 2.083.330 2.500.000
NyTOBakbA
Yenyre obaBibatba
CHCTEMATCKOT 3/1paBCTBEHOT 1.500.000 1.500.000 1.500.000 1.500.000
nperiea 3anocieHHx
Venyra Moﬁnn'ne tenedounnje 2.500.000 3a 2.500.000 3a 3.000.000 3a
(erBop) 3AK/bYUEH Ha J1BE 2022.r. 3.000.000 32 2022.1- 2022.r. 20001
roJiHHe

2.500.000 32 3 400,000 30 2023.. 2.500.000 300,000 3a

2023r. 3a2023.T. 2023r.

VKynHa yrosopeHa speanoct Habasku qo0apa v yeayra w3Hocuia je 13.624.993 nunapa Ges I1]1B-a,
oaHocHo 16.050.000 auuapa ca [1/IB-om. CpeacrtBa 3a japHe HabaBke cy Ouna obOes3behena
(PMHAHCH]CKMM NIAHOM ATeHLHje.

[TocTynuu cy crnpoBeaeHH y ceeMy npema ojapeadama 3akoHa o jaBHUM HaDaBKaMa M MOA3aKOHCKUM
AKTHMA, Te HUje OMJI0 NOAHETHX 3aXTeBa 3a 3alTHTY MPaBa HUTH NOHUILTEHUX NOCTYINAKa.

2 CnywOenn rnacnuk PC, 6p. 91/19.
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Jletasbhuje HHpOpMaLMje M MOJAUM O CIPOBEJCHWMM jaBHMM HabapKama Hajnase ce Ha noprauy
Kanuenapuje 3a jasHe nabaske n o0jasbyjy ce Ha BeO npesentauujn Arenumje. Ha Bed npesenraumju
Arenuuje Takohe ce objapsbyjy W noaann o HabaBKaMa Koje He NMOAJIEXKY NMPUMEeHH 3aKoHa O jJaBHUM
HabaBkama.

VY 2022. roauHu cnpoeaeHo je 22 nocTynka HaDaBKHM Ha Koje ce 3aKoH o jaBHMM Ha0aBKama He
npuMmerbyje (nojeinHauHe npoueeHe BPeAHOCTH Ha roaviutbem Husoy Ao 1.000.000 aunapa), a y
ckinany ¢ Ilnanom nabaeku Ha koje ce 3akon He npumersyje 3a 2022, roauny, koju je aoneo Oudop
aupektopa 9.2.2022. roaune, ca nonyHama oa 16.3. u 29.8.2022. roaune.

VY HapeeHOM M3BELUTAJHOM MEPHO/LY CrpoBeleHH ¢y nocTynux HabaBke Ha Koje ce 3aKOH O jaBHHUM
HabaBkamMa He MpHMelyje yV YKYNHO) BpeaHoctd oa 7.282.919,00 aunapa 6e3 [1]/IB-a, oanocHo
8.737.504 nuuapa ca [1/IB-om, u To:

- uabaske penusosane y ckinaay ca unad 12. cra |. Tauka 11) 3akona o japuum HabaBkama y
BpeaHocTH 01 103.680 nunapa 6e3 [1/1B-a. onnocno 114.048 aunapa ca I1/1B-om,

- nabaBke peausoBaHe y ckiaay ca wiad 27, tauka 1) 3akoHa o jaBHum HabaBKkama y BPEIHOCTH OJ1
7.282.919 aunapa Ge3 [1/1B-a, onnocho 8.737.504 nunapa ca [1/1B-om (3a nobpa y BpeaHoctn oa
3.064.186 nunapa 6e3 [1/]1B-a, onnocHo 3.675.024 nuuapa ca I1JIB-om u 3a yenyre y BpeaHOCTH
0,1 4.218.733 aunapa 6e3 I1/]B-a, onnocHo 5.062.480 nunapa ca [1/1B-om).

VKynHa yroBopeHa BpeaHOCT HabaBKM Ha KOje Ce 3aKOH He npumerbyje u3Hocuna je 7.386.599,00
aunapa Oe3 [1/]B-a. Cpeacrsa 3a nabaske cy 6una o6e3belyeHa puHancHjckum naanom AreHumje.

[Toctynum ¢y cnposeieHu v ceemy npema oapendama [lpaBunuuka o Gnuxem vpelyupamwy nocrynka
Ha0aBKH Y ATEHLIM]HK 3a OCHIypatbe JIeN0o3HTa.
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V5. 3amTHTa HHBECTHTOpA

YJITAHOBU ®OHJIA 3A BALUTHUTY UHBECTUTOPA
ABC BROKER A.D. BEOGRAD

1.

2 ADDIKO BANK A.D. BEOGRAD

3 AIK BANKA A.D. BEOGRAD

4 ALTA BANKA A.D. BEOGRAD

5. API BANK A.D. BEOGRAD

6. BANCA INTESA A.D. BEOGRAD

7. BANKA POSTANSKA STEDIONICA A.D. BEOGRAD
8. BDD TRADEWIN 24 A.D. BEOGRAD

9. CONVEST A.D. NOVI SAD

10. DUNAV STOCKBROKER A.D. BEOGRAD
11. ERSTE BANK A.D.NOVI SAD

12. EURO FINEKS BROKER A.D. BEOGRAD
13. EUROBANK A.D. BEOGRAD

14. EXPOBANK A.D. BEOGRAD

15 HALKBANK A.D. BEOGRAD

16. ILIRIKA INVESTMENTS A.D. BEOGRAD
17. INTERCITY BROKER A.D. BEOGRAD

18. M&V INVESTMENTS A.D. BEOGRAD

19. MEDIOLANUM INVEST A.D. BEOGRAD
20. MIRABANK A.D. BEOGRAD

21; MOBI BANKA A.D. BEOGRAD

22. MOMENTUM SECURITIES A.D. NOVI SAD
23; NLB KOMERCIJALNA BANKA A.D. BEOGRAD
24. OTP BANKA SRBIJA A.D. NOVI SAD

25. PROCREDIT BANK A.D. BEOGRAD

26. PRUDENCE CAPITAL A.D. BEOGRAD
27. RAIFFEISEN BANKA A.D. BEOGRAD

28. RBA BANKA A.D. NOVI SAD

29. SRPSKA BANKA A.D. BEOGRAD

30. TANDEM FINANCIAL A.D. NOVI SAD
31. TESLA CAPITAL A.D. BEOGRAD

32 TEZORO BROKER A.D. BEOGRAD

33. UNICREDIT BANK SRBIJA A.D. BEOGRAD
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V6. Cunposoheme cTeqajHuX/IHKBHAALHOHHX NOCTYIAKA - MIPerjiein

V 6.1. @Punancnjcke HHCTHTYHHjE ¥ cTeuajy/IHKBHAAUNJH Y HALJIEKHOCTH AreHumje Ha JaH
31.12.2022. roanne

Ilperael mOCTYMAKA ¥ HAZLTEAHOCTH AreHlnje NpeMa XPOHOIOIUji i 0OCHOBY OTBAPAIbA
2002, 2004-2012, 2012-2014.

Creuajern Tpu BeInke Ganke OcTaam cTesajesn Hosu cretajesn

CTeqajHi NOCTYNILM OTEOPEHH ¥ CKIaay
ca 3aKkoHOM O CTeHajy M JBOKEHIALpjH
Oanaka ® [OpyviITaea 3a oCHTYpame
(.Cmvx6enn rnacmx PC", 6p. 61705,
11608 1 91'10) u 32K0HOM 0 CTeYAHOM
nocTynky (,CovkGenn rmacumk PC*,
6poj 84/04)

CTedajHi NOCTYTIUM OTBOPEHH V CKIAmy
ca 3aKOHOM 0 CTe4a]y M JBIKBHIALM)H
Gamaka u OpyIUTaBa 33 OCHTVPame
(.Cmvxbenn rmacmmx PC™, 6p. 61/05,
11608 u 91'10) u 3akomoM © cTedajy
(CavxBernt rnacix PC“, 6po) 10409,
9911 m 71/12)

i CTedajil NOCTYTIIH OTBOPEHH ¥ CKAATY
! ca 3aKOHOM O CaHAIBGH, CTeda)y W
i moennamy Ganaka (, CmyoxGerst jmict
! COPI”, 6p.84/89 u 6990 u ,Crvxbenn
Em!cr CPI", 6p. 37/93, 26/95, 2896,
11699, 4499 m 5301), 3akoHoMm o
E NPHHVIHON MOPaBHAKY CTE4a)y Mo
! moeupaunu (,Corvbenn muct COPT™,

= JHK 6anxa a a. beorpan v creugy,
= Kocoscka Oamka anm. beorpam v

* Ilomonpuepenna Gamka ArpoGanka

Gpoj 8489 u Cayxd CPI, |
6poy W vakOern auct ‘ S BRIy CIRy:

6p.3793 u 28 96):

cTedajy; = Hoea Arpobamka an. Beorpan v
* Mb Yuuon Gamka a.n. Beorpan v cTeyajy;
cxensly: cTeday = Pamojua Gamxa Bopoause an
= Jyrobanraa.n. Beorpan y creuajy: frmmmsmms s es s SRR LA Y CTENRY;

= Ilpmepenna Oamxa bBeorpaz an
Beorpan y cTevayy;
=  VYmmepian 6amxa aj. beorpan v |

* Beorpancka Gamxa an. beorpan y |
= DBeobankaa g Beorpanmycreway, |

CTeyajHu MOCTYILUH Y KOJMMA je ATEHIMja MMEHOBAHA 32 CTCHJHOT MIKEHIAIMOHOT YOPAaBHMKA V CKNANY ca 3aKOHOM O CTeda)y M
mxeugapgy GaHaka i JpywTasa 3a ocirypame (“Coavaxberst rmacix PC™, 6poj 1415)

=  International Investment bank a. 1. Beorpan v creuay; E
=  Jyrobanka Jyrbanka a a. Kocoecka Murposmma y creuayy; E

CredajHut NOCTVIIUH OTEOPEHH ¥ CKNIAAY Ca 33aKOHOM O CTeyajy M = Ixeupamiosa wmaca [lmasa Ttayka apo. beorpaz v
mEEHgaumi OaHaka W gpywTaBa 33 ocirvpame ( Cmvabemt TOOCE I ALBH;

rnacmx PC™, 6p. 6105 11608 u 91/10): *  Thoengapiona maca Mb 6anka a a1, Hinu v moeanarmnic

= Creyana maca Cpncka KomepimjamHa Gamka ag. Humn y

= Espona ocurvpame a.a.0. Beorpan v creuayy; cTeqajy

»  Cum ocurvpasse a.1.0. Beorpan y creuajy, . = Creyajua Maca B5. Tloxapesauxa 6amka a.a IToxapesan v
S e ! creyajy,
creyajy,

'
]
= Crevajua maca A1 33 ocurypame Humepuan Beorpaa v E
= Crevajna Maca Paj 6anxa a. 0. Beorpan y creuayy, :
i » Jbmeugamiona maca TakoBo ocurypame ano. Kparvjeean v |
E TTOKB E ALDAI '
i »  Creuana maca HusectGanka a.n. beorpan v creugy, E
E = Cre4ajna Maca Pecascka 6anka a 1. JecnoTorau v creva)y; |
E = Cre4ajHa Maca Actpa 6anka a1 Beorpan v creyajy. :
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AreHumja 3a
ocUrypare
feno3xTa

Hzeewmaj o nocrosarsy 3a 2022, coouny

V 6.5. [lnanupann u ocTBAPeHN NPHJIHBH PHHAHCHjCKHX HHCTHTYIHJA ¥ cTedajy/ INKBHIALI)I
y nepunoay 1.1, - 31.12.2022. roanue
V eapuMd

(Duuullcujlcxc micmr_\'u.ujc [Tpuanen 1.1.-31.12.2022 pcﬂ.‘llf‘i:fl:l}j:l::,'l:l.'lali:.l
Y creuajy/ KB alHjH oML naan Peasmsaumja 9

Creuajesu Tpn Be ke Ganke 40.669.736 98.392.351 1419
beorpasicka Ganka aJL beorpany crevajy 10.474.151 30205519 188.4
JyroGanka a1 beorpany creuajy 3.685.568 22.758.743 5175
beobanka a.. beorpany creuajy 26.510.017 45.428.089 T4
OcTaam creuajesn 1.618.680 889.286 45,1
JHUK Ganka a1 beorpaay crevajy 301 688 1283
Actpa danka a.iL beorpajty crevajy 1.994 13.798 5921
Kocogcka Ganka 11 beorpany crevajy 331.397 36.467 -89.0
Mb Yuuon Ganka a. beorpany crevajy 1.284.988 838.334 S48
Hoeu cTeuajesn 23.668.877 15.710.025 -33,6
I1b ArpoGauka a1 beorpany creuajy 731.575 1.252.265 7.2
Hosa Arpobanka a1 beorpany crevajy 10.345.751 5.234.076 494
Paspojna Ganka Bojsomue a1 Hosn Cany creuajy 3454248 1.832.724 46,9
[Tpuepema Ganka beorpana.i beorpany creuajy 687.292 2.546.687 270.5
Yuusep3an Oanka a1 beorpany creuajy 8.450.011 4844273 4.7
MocTynun y vaaaewnoc i Arenunje 01 2017 r. 4.128 58.170 1.309.2
International investment bank a1 beorpaiy creuaj 548 990 80,7
JyroGanka JyrGanka a1 Kocoscka MutposHia y creyajy 3.580 57.180 1.497.3
[Mewrrep Ganka a1 Hosw [lasap y creuajy 0 0
Ocurypasajyha apyurrsa 267.737 396.770 482
Espona ocurypaise a.L0. beorpany crevajy 259.363 362.073 30,6
Cum ocurypame a..0. beorpaiy creuajy 8.375 34.697 3143
Creuajue/AMKBUAAMNOHE Mace 483.330 719.802 489
Crevajna maca Howapesauka Ganka a Hoxapesan y crevajy 9.069 339.363 36420
Crevajna maca aJjL 3a ocury paise Mmnepnan beorpany crevajy 11.404 6.599 42,1
Crevajna maca Paj Oanka at beorpaay crevajy 142738 41351 11,0
Jluks. maca Takoo ocurypame a.L0. Kparyjesaity MKBHAAINH 148.049 635.588 -55,1
Crevajna maca Musecibanka an beorpany crevajy 172.071 266.901 55,1
Creyajua maca Pecascka danka JIIPM a1 Jlecnotoaity crevajy 0 0
Ykynuo: 66.712.489 116.166.404 74,1

auyH Ma 3BAHHYHOM cpearbeM Kvpcy Ha nad 31.12.2022. roamue (1 eBpo=117.3224 nunapa
[TpepauyHnaTo npema 3BaHHYHO eM Kypcy Ha naH 31.12.2022 (1 117,3224 )
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AreHuwuja 3a

ocurypatwe Ieewmaj o paoy za 2022. coouny
AenoiuTta

V 6.6. [Lianupann # ocTBAPEHH TPOUIKOBH (PHHAHCHCKHX HHCTHTYIHjA Y cTeuajy/
aukBuaauuju y nepuoay 1.1.-31.12.2022. roanue

Vv espuva
(Dmmucnj.ckc m:cm'l}‘u‘ujc Tpowkosn 1.1.-31.12.2022 pwl;_:f::‘l:i:?::!:m”u
y cTeuajy/ KB ALH]H Fomubn an Peanmsaunja o
CreuajeBn Tpi Bemke Ganke 3.596.656 4.057.997 12,8
beorpajicka Oanka a.L beorpany creuajy 1.374.661 1.129.156 -179
JyroGanka a.L beorpany crevajy 1.148.841 1.025.701 -10,7
beoGanka a.. beorpany creuajy 1.073.154 1.903.139 773
OcTanu cTeuajesn 400.934 323.179 -194
JUK Ganka a.i beorpany creuajy 83.892 67.721 -19.3
Actpa Ganka a.L beorpany creuajy 102.637 100.867 -1,7
Koconcka Garka L beorpany creuajy 108.065 68.642 -36.5
MB Yuuon Ganka at beorpany crevajy 106.339 85.949 -19.2
HoBu cTeuajesn 4.323.400 3.718.505 -140
[1b ArpoGanka a1 beorpany creuajy 157.739 101.955 -354
Hosa Arpobanka a1 beorpany crevajy 1.391.810 1.324.448 48
Passojua Ganka Bojsomue a.n Hosu Cany creuajy 587.287 518.151 -118
[puspena Ganka beorpapa.t beorpany crevajy 1.103.628 957.380 -133
Yuupepsa Oanka a1 beorpany crevajy 1.082.935 816.572 2246
MocTynun y naraeanocTn Arenunje oa 2017 r. 29.802 20,901 -299
Intemational investment bank a1 beorpany creuajy 26.779 12,194 -54.5
JyroGanka Jyroanka a.1 Kocorcka Muposuua y creuajy 207 8429 183,7
[Temrrep Ganka a1 Hoeu [Tazap y crevajy 52 27 433,7
Ocurypasajyha apyurrsa 140.140 84.512 -39.7
Espona ocurypamse a.Lo0. beorpany creuajy 83.853 69.119 -176
Cuwm ocurypame a0, beorpany creuajy 56.287 15.393 -2
CTeuajne/TUKBIAALIOHE Mace 647.127 445.563 -31,1
Creuajna maca lloxkapesauka Gaunka a L [loxkapesai y crevajy 70.094 16.155 -770
Creuajua maca a. L 3a ocurypatse Umnepuan beorpaay creuajy 17.307 10.454 -39.6
Creuajua maca Paj Ganka a.1. beorpajty crevajy 54.486 19.613 640
Jluks. maca Takoso ocHrypame ajLo. Kparyjepait y IMKBH1AIH]H 183.466 133411 273
Creuajua maca MusectOanka a1 beorpany creuajy 321.774 265.930 -174
Creuajua maca Pecascka 6aunka JITIPM a1 JlecnotoBan y creuajy 0 0
Viynuo: 9.138.059 8.650.656 53
[IpepauyHato npema 3BaHHYHOM cpetbeM Kypey Ha aad 31.12.2022. roanne (1 espo=117,3224 nunapa)
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Hzeewmaj o pady sa 2022, coouny

AreHumija 3a
ocUryparse
Aeno3uTa

V7. OUHAHCHjCKH H3BEIITAjH
V 7.1. @onj 32 0CHTIYpatbe 1en03nTa

bBuaanc cramwa Ponja 3a OCHIYpaibe 1eMN0O3HTA — AKTHBA

Y Xwbaoama ounapa
R Crame na nan Cramwe na aan  Huaexe
31.12.2021. 31.12.2022. 3/2
1 2 3 4
Jlnnapcka v 1eBu3Ha cpe/cTsa Ha pasynuma ®onaa koa HBC 36.750.404 42.987.720 116
Hcnpaska BpeHOCTH TOTOBHHE -6.353 -7.431 116
Bpeanoct annapekux ap#asiux XoB 30.057.112 34.466.301 114
Hcnpaska BpeaHOCTH AMHAPCKHX apxkasinx XoB -59.465 -52.480 88
Bpeanoct aeBusHux apxasinx XoB (aeHomunupannx y EYP) 12.240.754 13.184.077 107
Hcnpaska Bpe1HOCTH JICBH3HUX ApxaBHux XoB -19.498 -26.660 136
Hotpaxkusaibe 01 HBC 3a oGpauynary kamarty Ha jenosure no suhety 3a
- 57.173 -
JIHHAPCKa W AeBH3Ha cpe/acTia Donta
[orpaxusame 01 Hose ArpoGanke a.1. y ¢redajy 110 OCHOBY OCHHBAUKOT 410.681 228.757 55
Kanuraia
Henpaska llcn'paﬁ1nau.c 01 Hose ArpobGanke a./1. y cTeuajy 1o oCHOBY 410681 228.757 55
OCHHBAYKOI KalHTA1a
VYKYITHO AKTHBA 78.962.954 90.608.700 114
buaane crtama (Dmma 32 OCHTYPALC 1€N03HTA - HACHBA
V Xwsadava ounapa
n a Cramwe va nan Crame na aan  Huaexe
acue 31.12.2021. 31.12.2022. 3/2
1 2 3 4
Oobasese 3a 00pauyHaTy HErATHBHY KaMaTy Ha jieBH3Ha cpeacrsa Poua 15.824
KOja ce B¢ Ha AeBH3HOM pauyny ko1 HBC T
Obasese :’t:ml:lu 3a nokpuhe oneparusux Tpoikosa AO/l-a 3a yersprH 44.491 49716 11
ksapran 2022, roamue.
Concreena cpexersa Doiia 78.902.639 90.558.984 114
VKYITHO IMACHBA 78.962.954 90.608.700 114

I'lper.nen nosehama H cMambemnba cpeacTaBa Dounaa 3a OCHIYpame 1€No3HTa

V dunapuma

PCJ1 2019

2020

2021

2022

Crame cpeacrasa 1.1. 17.415.142.346

Hannahena nnHapcka npemuja 3.739.499.364

VYnnara Ybb 42.693.379
Vinata Hoge Arpodanke any creuajy 22.222.000
Vnnata PGB no ocHoBy npujase

NoTpakHBaba -
Veehawe @onna — 100HT U3 paHH]HX rOAHHA 10.189
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AreHuMja 3a
ocurypare
neno3uTa

seewmaj o pady 3a 2022, coouny

YpasHoTexerbe Onnanca yenexa gpoHaa 658.661.530 812.270.335 920.468.250 1.133.397.024
Ykynuo nosehase 4.463.086.462  3.514.895.854 4.210.312.192 4.781.737.399
Cmamere (JoHaa 3a onepaTHBHE TPOLIKOBE 135.532.738 147.612.260 167.157.507 180.968.547
Cmameme donaa 3a nabasxky codraepa 3a
HCTIIATY OCHIYPaHHX 1€n0o3uTa - - - 5.340.000
Cmamerse onna — nenpaska speHoctn XoB - 88.631.087 - -
Cmarsetbe JoH1a — HCNpaBka BPEIHOCTH
roTOBHHE - 5.161.490 - -
YKYNHO cMatbebe 135.532.738 241.404.837  167.157.507 186.308.547
Crame Ha nan 31. 12, 21.742.696.070 25.016.187.087 29.059.341.772  33.654.770.624
Crame HA 1aH

yespuma
EVP 2019. 2020. 2021. 2022
Crame cpeacrasa 1.1. 238.945.997 311.945.926  366.017.949 423.902.082
Hannahena nesusHa npemuja 72.999.929 54.072.023 57.884.133 61.122.199
Ykynuo nosehame 72.999.929 54.072.023 57.884.133 61.122.199
YKYNHO cMalbemse - - - -
Crame na aan 31.12. 311.945.926 366.017.949  423.902.082 485.024.281

Crame Ha J1aH

bunaane yenexa Monaa 3a ocurypame J1eno3uTa

Y Xwbaoama ounapa

Ocrsapeno 3a DunancHjekn OcTBapeno 3a Hunexe Hunexe
Mpuxoan ABANACCT naan 3a 2022, ABAHACCT 4/2 4/3
mecenn 2021, mecenn 2022.
1 2 5 4 6
L [Tpuxoan 01 yiarawa y XoB u npuxoiu 1.084.702 1116.651 1.252.179 115 12
0J1 KaMaTta Ha Jenos3uTe
) ll’u‘mmuuu edekar 1o OCHOBY 8 477 ) ) ) i
obe3speheiba UHAHCH]CKUX cpe/icTaBa
3. [TosuTusan edekar 110 OCHOBY KYPCHHX ) 166 1.945 ) .
pasinka
YKYITHO NMPHXO1H 1.093.179 1.116.817 1.254.124 114 112
Y Xwbadama ounapa
Ocrapeno 3a DUHAHCH]CKH OcrBapeno 3a Hujpexe Huaeke
Pacxoamn ABAHACCT naaun 3a 2022, ABaHACCT 4/2 4/3
mecenn 2021, meceun 2022,
1 2 3 4 6
Pacxo/1m no 0CHOBY HEraTHBHE KaMaTHe
1. crone Ha OpoYCHE JACMO3HTE H ACTO3HTE 165.806 202.419 111.795 67 55
no suheiby
) Tpouikosu Ganke |1c1t.mnmuu__\ cavuajy B 1.230 ) ) B
HACTVIIAA OCHIYPAHOT Cl1yyaja
Il BT ‘oBatbe XoB u fankapcke
3 poBu3mja (Tpropatbe XoB u Gankapcke 1114 1.550 1.037 93 66
yYEavre)
Tpowkosn naknane HbC 3a ynpasibatbse 31315 3.823 4.078 123 106

JCBH3HHM CPC/ICTBUMA donaa



Arexumja 3a
ocurypare
fenosuTa

Hseewmaj o pady 3a 2022, coduny

Tpoukoss uranapuna y MehyHapo s

S 2.462 2.554 2.562 104 100
HHCTHTYIIHjaMa
Buuiak npuxo/a Ha1 pacxoanma 3a e * 5
ypasHotekere Onianca yenexa ®ouja 0408 i L3358 L )
Herarusan eekar 1o ocHoBy ) 1255
obesspeherba (PUHAHCH]CKUX CpeJicTaBa ) o i )
Herartusan eekar no 0CHOBY KYPCHHX 14
pasinka ) i i )
YKYIIHD FEACKORN ( yenyoiahi 1.093.179 21576 1.254.124 114 592
olpauyHcKe KaTeropuje)
YKYITHO PACXO/H (0e3 172.711 120.727 69

00pAMYHCKHX KaTeropmuja)
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AreHumja 3a

ocHrypate Hssewmaj o pady za 2022, coduny
Aeno3uTa

V 7.2. Arenunja —octaje aeaatnoctn (yrawyuyjyhn ®ona 3a 3ammuTy HHBeCTHTOPA)

Buaance crama AreHunje - akTHBA
Y Xwbdaoama ounapa

Cramwe Ha aan Crame Ha aan Huaekce

AEES 31122021, 31.12.2022. 3/2
1 2 3 4

JIMHapeka 1 JIeBH3HA CPEACTBA HA padyHuMa AreHumje 131.188 91.989 70
Henpaska BpeIHOCTH TOTOBHHE -32 -23 71
Bpe/tHoCT AMHAPCKHX Ap#aBHHX XoB 668.162 664.724 99
Henpaska spenocti XoB -1.383 -618 44
JIMHAPCKH 1CTIO3HTH OPOYCHH KO KOMEPIHjaHIX Banaka - 60.000 -
Hcnpaska BpeAHOCTH AMHAPCKHX ICTIO3HTA . -53 -
IloTpakuBaiLa 10 0CHOBY cTaMOCHOT KpenuTa 25.293 27.088 107
HMcnpaska BpeHOCTH CTaMOEHOT KpeanTa -4.597 -4.597 100
[orpaxusaibe 0/ Ganaka 3a 00pauyHaTy KAMaTy Ha OPOHCHE JCNO3HTE - 76 -
[orpaxusabe 04 Donaa na ume nokpuha onepaTHBHUX TPOLIKOBA 32 44.491 49716 11
ueTBpTH KBapTan 2022.roxnne

i:;l:,ill:,:;l una ( OCHOBHA CpPeJICTRA, O/LUI0KEHA NOPECKA CPE/ICTBA H 0CTANA 49055 38 676 180
VKYIHO AKTHBA 912.177 976.978 107

buaanc ctama Arenunje — octase geaatnoctn (YRbYuyYjyhin @ona 3a 3amTHTy HHBECTHTOpPA) —
NacHBa
VXxwbadava ounapa

Cramwe va aan  Crame Ha aaH Hupaeke

AN 31122021, 31.12.2022. 3/2
1 2 3 4

OGanese no ocnosy kpeanta — Komnonenra 2 kpeanra UbPJL 130.546 95.339 73
Ofasese npeMa KOpHCHUIIAMA JToHalHja — Jlonalnje y cTpanoj BanyTh 30.887 30.819 99
Octane 00aBe3e U pesepBrcaba 150.867 106.607 70
Octann kanutan - [ocaosuu @ona u oHi 3a 3AITHTY HHBECTHTOPA 498.321 527.077 105
JIOGHT M3 NPETXOAHHX TOAHHA 8.727 8.727 100
Buiiak npuxoaa Haza pacxoansa tekyhe rojamme 90.712 196.424 216
ITopes na 10GuT 2.117 11.985 566
VKYIIHO IMACHBA 912.177 976.978 107
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22 5

I3eewumaj o pady za 2022, coouny

Aeno3uTa

AreHuuja 3a
ocurypare

buaaunc yenexa Arenunje - octaje aeaatnoctn (Yrbyuyjyhn @ona 3a 3ammnTy HHBECTHTOPA)

V Xivbaoama ()HHU[)C&'

OcrBapeno 3a Dunancnjckn Ocraapeno 3a Huaexe Huaex
Ipuxoau JABAHACCT MECenn niam 3a 2022, ABAHACCT 4/2 ¢
2021. mecenn 2022, 4/3
1 2 3 4 5 6
| Ilp.u.\'u;m 0J1 KAMATA HA JCTIO3HTE W y1arara 17.373 16.409 15.080 86 91
v XoB
[TpUXO/H 01 HanJaTe HakHajae y BHCHHU 3%
2. oa nanaaheHUX NOTPAKHBAILA KOJHMA 136.843 129.438 134.658 98 104
yiparba AreHumja y ume u 3a pauyn PC
Ilpyuxoaun 01 Harpajia AreHunj npu
3. konaunoj 1eoGu Bolemwa ¢/ nocTynka y 1.519 21.620 5.734 377 26
(puH.MHCT.
Ipuxoamn o1 Harpajia ATeHUHIH Y PYHKILIjH
4, ¢/n ynpasuuka no ocnosy Hanaare 1,5% o 86.379 42.974 149.359 172 347
PeAIM30BAHUX 1IPHIHBA PUH. HHCT. Y C/11.
5. Hpuxoan o ||i¢u(f|a;1c TPOIIKOBA ¢/)1 10.500 9.900 9.900 04 100
HOCTYIKA Y CKIAly ca pelieibeM cyia
6. [IpuX0/11 01 HAKHALC CTBAPHHX TPOLIKOBA 13.089 35.903 7 843 59 21
c/n HOCTYHKA 34 AHT'AKOBAHE Cfp_\"lllli,‘& JiHia
Ipuxoaun o nannare 1,7% 3a nokpuhe
spat E oBa AO/1-a na teper
7, DHSSAEANE EUNOR A/ A RS TeDe! 167.158 167.844 180.969 108 107
cpeacrasa DoHA 32 OCHTYPalbe ACMO3NTA
(MAaKCHMAIHH 3aKoHCckH npoueHar 1.7%)
g [Tpuxoau 0/1 VKH1atha HenckopuiheHux ) 37928 } )
pe3epBHCcalba
9. Ocranm npuxoau 5.440 1.520 16.186 297 -
0. llmummlm edpekar ||§ ocHoBy obesspehetba . 720 _ )
(PMHAHCH]CKNX Cpe/cTaBa
1. [puxoau 01 NpoMeHe BPeAHOCTH 160 809 933 583 115
12 HpHX0/11 10 OCHOBY NO3UTHBHOT edekTa ) 15 ) )
“ KypeHHuX pasinka )
YKYITHO INPHXOIH 438.461 426.417 559.425 127 131
VXwbadava dunapa
OcrBapeno 3a Dunancujern Ocrsapeno 3a Huaere Huaere
Pacxoan ABAHACCT Mecenn maau 3a 2022, ABANACCT 4/2 4/3
2021. smecenn 2022,
1 2 3 L 5 6
. Pacxom kamara no ocHOBY octainx ofasesa 442 121 7 i
~ 3AKY1 TIOCJOBHOT MIPOCTOPA - JIH3HHI
2. Pacxoau kamare no ocHosy IBRD kpeanra 24 81 337 311
3. Pacxoau HAKHALA M IPOBH3H]a 832 816 839 100 102
4 Tpomkosn 3apajia, HaKHA1A 3apajia U OCTAIH 198.601 134.509 213.206 107 90
JMUHH PACXO/IH
5. Tpowkosn Matepujaia 5.334 7.863 4.398 82 55
6. Tpowkosu ycayra 13.167 19.304 13.636 103 70
7 [ pOUIKOBH aMOPTH3ALIHjE OCHOBHHX 8229 3.700 9.030 109 244
cpecTana
8. Hemarepujainmn TpoIIKOBH 19.346 34423 22.285 115 64
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AreHuuja 3a
ocHrypare
aeno3uTa

Hssewmaj o pady 3a 2022, coouny

Tpowkosn HakHa/a uenaaheHux cTeuajHum

9. 20.904 20.835 6.117 29 29
NOBEPCHUIIHMA

10 | pOLIAK nopesa H ,'l()llplllll)L"d KOJH HE 3aBHCC 44835 5067' 456 14 10' 90
0J1 IOCIIOBHOT pe3yiTara

1. Ocraau TpoLIKOBH 985 1.320 1.211 122 91

12. Pacxoan pesepsucaiba 13.204 4.748 13.629 103 287
Ilcra'rnaa.n epekar 1o ocHoBy odesspeherba 4.620 ) ) . )
(PMHAHCH]CKHUX Cpe/IcTaBa

14 Herarusan edekar no 0cHOBY KypPCHHX 101 40 ) ) )
pasiauka
YKYIHO PACXO/1H 330.624 378.229 330.367 99 87
BHIIAK IMPHXOJA HAJ PACXOJIHMA 107.837 48.188 229.058 212 475
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I3eeuumaj o pady za 2022, coouny

.

AreHuwmja 3a
ocHrypawe
aAenosurta

V 7.3. Arenunja - 30upHo
30HpHN ONJIAHC CTaba AreHunje

Y Xuwbadama ounapa

Crame Ha
—
31.12.2021. o :
I 2 3 4
JluHapcka v ICBH3HA CPE/ICTBA HA pauyHuma Arenuuje 36.881.592 43.079.709 116
HMcnpaska BpetHOCTH FOTOBHHE -6.385 -7.454 116
Bpeanoct aunapekux japxasanx XoB 30.725.274 35.131.025 114
HMenpaska speinocts unapekux XoB -60.848 -53.098 87
Bpeanoct gesusnnx apxasiux XoB (ienomuunpannx y EYP) 12.240.754 13.184.077 107
Henpaska speanocty aesusinx XoB -19.498 -26.660 136
[orpaxusaibe 01 HBC 3a oOpauynary kamary Ha aenosute no suhemy 3a ) 57173 )
JMHapCeKa M 1eBH3Ha cpeactea Ponia
ITorpakupatbe 01 6aHaka 3a oOpauyHaTy KaMary Ha OpoYeHe JACno3MTe - 76 -
JIHHAPCKH JICNO3HTH OPOYCHH KOJI KOMEPUHjaTHHX faHaka - 60.000 -
Menpaska BpeiHOCTH IMHAPCKAX JICTIO3HTA OPOUECHUX KOl aHaka - -53 -
[ToTpamnBama 1o 0CHOBY CTamMOCHOT KPeHTa 25.293 27.088 107
HMenpaska BpeAHOCTH CTaMBEHOT KPEIHTa -4.597 -4.597 100
[orpazusaibe 011 onaa Ha uMe NOKpHha oNnepaTHBHUX TPOLIKOBA 44.491 49.716 111
:\[::Illrmllf\ll:unbc 01 Hose ArpoGanke a1 y Creuajy 1o 0CHOBY OCHHBAUKOL 410681 198 757 55
Hcnpaska notpakusaibe 01 Hose Arpobanke a1 y ctedajy no ocHosy (410.681) (228.757) 55
OCHHMBAYKOT KanmuTana
t:;.;lll;]]lu‘;:l uBa (OCHOBHA CPE/ICTBA, 0JUIOKCHA MOPECKA CPE/ICTBA M OCTATA 49055 38 676 180
YKYITHO AKTHBA 79.875.131 91.585.678 114
Y Xwbadama ounapd
Crame Ha Cramwe Ha
[Macusa AaH nan M;x;ezkc
31.12.2021. 31.12.2022.
| 2 3 R
Obasese 10 OCHOBY KpeauTa - koMnonenta 2 kpeanta IBRD 130.546 95.339 73
OfaBese 3a HEraTHBHY KaMarty 1o 0CHOBY opoveHux jenosura ko1 HbC 15.824 - -
OGasese (onna 3a nokpuhe oneparusinx Tpoukosa AO/l-a 44,491 49.716 111
Ocranu pasrpaHHyaiy NPHXOIH — JIOHALM]E Y CTPAHO] BATYTH 30.887 30.819 99
Ocrane obaBese 1 pesepBHCaiba 150.867 106.607 70
Ocrain kanuTan v coneraena cpeacrsa donjia 79.400.960 91.086.061 114
JIoGHT M3 paHnjHuX roHHa 8.727 8.727 100
Pesyarar nociosama 90.712 196.424 216
[Topes Ha 100MT 2.117 11.985 566
VKYIHO IMTACHBA 79.875.131 91.585.678 114
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AreHusja 3a

ocurypare Hseewmaj o paoy za 2022, coouny
i o pad 5
Aeno3nta

30upun dunane yenexa Arenumje
Y Xtwbadava Ouxnapa

OctBapeno za  @uu. naan OcTBapeno 3a Hupeke Hupexe

Mpuxoan aABaHaecT 3a 2022. ABAHAECT 4/2 4/3
meceun 2021. meceun 2022,
1 2 3 4 5 6
CIRPASIH OFL ENSOITA MEC OIS 1102075 1.133.060 1.267.259 114 i
yaarame y XoB
oy 1 nartate 3% - TPAKHBAIS
Ipuxoau ot nariare 3% - norpaknpama 136.843 129 438 134.658 08 104

y uMe W 3a pauyn PC

[1pux0/1 01 HAKHAAE TPOIIKOBA

CTEUajHOT/ IMKBH/IAILHOHOT HOCTY KA IPH 1.519 21.620 5.734 377 26
KOHA4HOJ 1c00H

[Tpuxoan o nartare 1,5% crsapunx

TpoIKOBA, Arenimja y GyHKIHjH 86.379 42.974 149.359 172 347
CTEUAjHOT YIIPABHHKA

[Tpuxoau 01 HAKHAE TPOLIKOBA ¢/
NOCTYNKA Y CKIAY €a pelletbeM cy/1a

10.500 9.900 9.900 94 100

[TpUX0an 011 HAKHALE CTBAPHHX
TPOIIKOBA ¢/71 NOCTYTIKA 33 aHTAKOBAILE 13.089 35.903 7.843 59 21
CTPYHHHX JIHILA

[Tpuxoan o, nanaare 3a nokpuhe

’ N ) 167.158 167.844 180.969 108 107
OfnepaTHBHHX TPOLIKOBA
[TpUX0aH 011 YKHIAHa HEHCKOPHIThCHUX ) i 37928 i )
pesepBHCalba
Ocrain puxoIH 5.440 1.520 16.186 297 -
[TpUX0/IH 01 IPOMEHE BPEIHOCTH 160 809 933 583 115
[]f)'jl['l"l{Billl edpexar no OcHOBY 3857 ) ) ) )
oGe3speheiba (PHHAHCH]CKUX cpeacTaBa
II(_)a»mfmam eekar no OCHOBY KYPCHHX ) 126 2.060 . _
pasiuka
YKYITHO NPUXO/H 1.527.020 1.543.194 1.812.829 118 117

Y Xwbaoama ounapa

OctBapeno 3a  @PHH. 1aH OcTBapeno 3a Hunere Huaekc
Pacxoan ABaHAECT 3a 2022. ABAHAECT 4/2 4/3
meceun 2021. meceun 2022,
1 2 3 4 5 6
P:s_l(.‘xﬂ,'lli K".l\lznl'l"il 10 OCHOBY OCTAJIHX 442 _ 321 72 _
o0ancsa - 511!\_\“ MOCI10BHOI llp('lC’[('lpil
Pacxoam kamata — kpeaut IBRD 24 2% 81 337 311

KOMIOHeHTa 2

Pacxo/n 1o 0CHOBY HCIATHBHE KAMATHE
CTOMNE HA OPOUCHE JICTIOZHTE U JICTIOBHTE 165.806 202.419 111.795 67 55
o suhemy

TpowmkosK Ganke HCILIATHOLA Y CAYYA]Y

- . ‘ . - 1.230 = 2 .

HACTYTIakha OCHIYPAHOT Cy4aja
ja(r are XOB u Gankapcke

Ilpnﬂf[;ﬁ_p(lplnnuu W Dankapcke 1.946 2366 1.876 96 79
yeayre)
Tpoumkosn naknaie HBC 3a ynpassaibe
) L 3.315 3.823 4.078 123 106
JICBH3HUM cpeieTtBuMa Donta
I'polkoBH 3apala. HAKHALA 3apaia u 198.601 234,509 213.206 107 90

OCTATH JTHYHH PACXO0.1H
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AreHumja 3a

Izsewmaj o pady 3a 2022, 2001y ocurypare
aenosura

TpowkoBi Matepujaia 5.334 7.863 4.398 82 55
TpowkoBy yeayra 13.167 19.304 13.636 103 70
| POHIKOBH aMopT Il'i'dllH_i{.‘ OCHOBHHX 49 o
cpecrana 8.229 3.700 9.030 109 244
Hemarepujaing TpoLIKOBH 19.346 34.423 22.285 115 64
Tpomkosn naknaia nenaahennx 5 5 5 -
CTeuajHUM I0BEPEHHLIMA 20904 20.833 6.117 29 29
[powak IIODC3-B H .'lﬂllpiﬂlt)(..':l KOJH He 44.835 50 671 45.614 101 90
JaBHCE OJ1 MOCTOBHOT pe3yTara
TpouwkosH Yianapuua y MehyHapoasum 7 462 7 554 2562 104 100
MHCTHTYILHjaMa T o T
Ocranm pacxou 985 1.320 1.211 122 91
Pacxo/1M pe3epBHCaiba 3a OTIIPEMHUHE 13.204 4.748 13.629 103 287
Ocranm PACXO/IH 34 YPABHOTCKCHC 920468 - l l 33397 123 _
Ouianica yenexa donjia
Heratusan edekar no ocHoBy 535
obe3ppeherba puuancHjcknx cpeacrasa i . T i )
Herarusan edekar no ocHoBY KypcHHX 115
pasiuka i i ) ) )
YKYITHO PACXO/IH 1.419.183 589.765 1.583.771 111 268
e 107.837 953.429 229.058 212 24

PACXO/IHMA
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nenoinvra

/\\ Arenumja 3a
i 1 ocurypare Hz6emmaj o pady 3a 2022. 200wy

V 7.4. BanGuaancHa eBijaenunja

¥ XL badana QuRapa

" Crame Crame
(814
HOB 31.12.2021. 31.12.2022.

[lpeyicra norpawnsaiba o Ganaka y creqajy 214.796.518 96.357.830
- [Tapuekn K1y nosepuiana 40.503.430 37.817.997
- Jlononekn Ky 0 nosepiaig 23.088.950 20.551.730
- HUbPJ1 23.842.519 23.411.404
: ()cn}.‘m wiocrpant nosepnoi (Kneekn KpEMT. Kﬂll!i.l‘ll.l Xuida, E3, Dot 127.361.619 14.576.699
pasro] canctri EAPOIE). yronopi o 1MAPCILY. IPIJABE HOTPIARHIIILA 1 0CTAN0

Ipeyseta noTprRRBAILA 0/ GANAKA 10 OCHOBY NPHBATIIANNjC 3.249.078 3.238.617
peyiera noipuansaisa o Painojue Gaure Bojsorune 2.598.738 1.205.821
IMpeyseta notpaxuBana o Parsojue Ganke Bajso,iue at Howw Canry crevajy 1.796.144 1.169.128
[Mpeyiera norpakimaiba 01 Painojiie Ganke Bojsomne a1 Homis Caa v creua)y 802.594 36.693
(MMOBHI. PHALRCHA JEMCTRA — NHTIOTCKC)

Mpeyiera norpaannama o1 Cpucke Ganke w1 Beorpaa 6.079.061 6.022.581
[peysera norpaknsaiba 0,1 Cpreke Gunke a1 beorpai 1.275.458 1.264.351
IMpeyieta umonnna 0,1 Cpucke Gonke aa beorpaa 4.803.603 4.758.230
Tpeyierta norpakmnnn 01 JUK Ganke axy crevajy 2.490.861 2.401.431
Octa.ta panbicmnena avtnsa AQ 1 - obesbeheise cravbenor kpeanTa - xnnovresa 10,467 10.467
YRV ) 22922473 109.236.747

£ P AUPEKTOPA
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