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nenosuTa ' :

YBOJAHE H METOJOJIOIKE HAITOMEHE

AreHumja 3a ocurypatse jenos3uta (Arenunja) odassba nocnose aeuHUcaHe 3aKOHOM 0 AT€HUHIH 3a
OCHIypame JIeNo3uTa. Koju obyxpartajy: 00aBe3HO OCHIYPambe JICNO3NUTa M MCIJIATy OCHIYPaHHX
u3noca: PYHKLH]Y CTEYajHOr MM JIMKBHIALMOHON YNIPaBHHUKA y OaHKama. ApyLITBMMA 32 OCHIYpatbe
M 1aBAOLIMMa JIH3HHIA, VIPAB/bahe MMOBHHOM MPEHETOM Y MOCTYNKY PeCcTPyKTypHpamba OaHaka M
JpYre MOC/I0BE ¥ BE3M C MOCTYIIKOM PECTPYKTYpHpakba DaHaka npornucaHe 3aKk0HOM KojuM ce ypehyjy
Ganke W opranusosatbe MoOHA 3a 3aIITHTY HHBECTHTOPA.

[Mopen HapeaeHOr. AreHuUMja peaiusyje MOCTYNKE Haniarte MoTpakuBamba Mpey3eTHX Y MMe U 3a
pauyH PenyGanke Cpouje. viubyuyjyhu u Ayronomuy Ilokpajuny Bojsoauny. 3anouere 10 cTynamwa
Ha cHary 3akoHa 0 ATeHIHJH 32 OCHIYpatbe 1eno3nTa.

[Mopea Hapoaue Ganike CpOuje. Munuctapetea punancHja 1 Komucuje 3a xapTHje 01 BpeHOCTH,
Arenija je jenan o Hocuiaua gunancujcke ctabuinoctn y PenyOanun CpOujn.

Carnacno 3akoHy O ATreHLMjH 3a OCHrypawe 1eno3uta, AreHuMja HajMame |eJHOM TOAHIUIHE
MOJHOCH M3BewTaj o ceom paay Hapoanoj ckynwrunn PenyGauke CpOuje w Haposnnoj Ganum
CpOuje. 3aKOHOM O pauyHOBOJACTBY Mponucana je obaBesa cacTap/baba TOAMIIET H3BEIWITaja O
MOCJIOBaLY, KA0 U HeroB ca1pixaj.

Foauisn GuHancHjcku n3sewTa) Arenumje 3a 2023, roanny W Mieewtaj o 00aB/beHO] PEBHIHIH
(uHaHcHjckUX M3BellTaja AreHuuje ca ctawem Ha jaan 31.12.2023. roanne aocraebajy ce Baaau u

Hapoanoj Ganum CpGuje 10 15.5.2024. roamHe, y ckiaay ca 3aKOHCKHM ojpeadama.

M3sewrraj o paay 3a 2023, roauHy calapiku NpUKa3s CBMX 3HAYajHHUX aKTMBHOCTH M pesy/Tara paja
AreHuMje OCTBAPEHHX Y TO) roauHu. Tojaun ¢y rpynucann y TeMaTcke LEJIMHE Koje oarosapajy
OCHOBHHMM aenatHocTHma  yTBpheHuM  3aKOHOM O ATEHUHMJH 33 OCHIYpame Jeno3ura M
OPraHM3alMoOHO] CTPYKTYpH AreHuuje. OOMMHMIM NOJAUM W JIeTa/bHUIW MPUKA3K Hanase ce y
[Mpunory. y3 oaroeapajvha ynyhueawa y tekery. Y Hipewrajy je npeacrasben v 30MpHM NpHKa3s
(Punancujckux wisewtaja MoHaa 3a ocurypare aenoznta v Arenudje, M3sewraj o guHaHcHjckom
nocnosamwy Monna 3a ocurypatse aenozura, M3geinraj o GUHAHCH]CKOM NM0CI0Batby AreHiMje, Kao 1
ocTanu 0b6aBe3HH eleMeHTH HaBedeHH v wiany 34 3akoHa 0 pauyHOBOICTBY.

Ha npeanor OnGopa aupextopa. Yiipasiu oa6op Arenumje je oanykom 6poj O.6p.T1C-1237/24 on

27.3.2024. roaune ycsojuo M3sewraj o paay Arenuuje 3a 2023, roanny. Koju ce noasocu Hapoinoj
ckynutuin PenyGanke CpGuje, npeko Baaze, u Hapoanoj 6anun Cpbuje.
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OCHrypate Hssewmaj o paoy za 2023. coouny
fAeno3uTa i

| PE3UME

AreHuMja 3a ocurypame aenosuta (Arenuuja) je v 2023, roamun HactaBuaa 1a o0aeba nocsiose
npeasuhene 3aKOHCKMM MaHIaToM, AonpuHocehin ouyBatby GuHaHCH]CKe cTaOHAHOCTH 0DaBbatbeM
nocaosa 00aBE3HOr OCHIVparba JINMO3UTA, OpraHn3oBatba (JOHIA 3a 3alUTHTY HMHBECTHTOPA H
yHKLHMjE CTEUAJHOT, OJIHOCHO JIHKBHAALMOHOT YIIPAaBHUKA (PHHAHCH]CKHX MHCTHTYLIH]A.

HakoHn nepuona M3a30Ba YCIOB/BEHHX HEMOBOLHUM [E€ONOIMTHYKHM (pakTopuma Tokom 2022.
roJMHe v Kojem je Gankapckn cektop y PenyOanun CpOujn octao crabunan, tokom 2023. roanne je
VCIEWHO HACTAB/bEHA HeroBa KOHCOMHAaLM]a. 3a1p/KaHa je BUCOKA a/IeKBATHOCT Kanurana, a HeTo
N00MTaK Ha HHUBOY OaHKAPCKOr CEKTOpa BHIIM je 01 OCTBAPEHOr pely.iTata ¥y HCTOM NEpPHOIY
nperxoaHe roaue. C THM y Be3H, HH Tokom 2023. roauue Huje OMa0 notpede 3a aHraKoBarbeM
cpeactaga u3 MoHIA 32 OCHIYpatbe JICNO3HTA PajiM MCIUIATE OCHIYPAHHX H3HOCA J1€N03UTA, HUTH
aHrakopama cpe/actasa MoHIa 3a 3aATHTY HHBECTHTOPA PaH MCILIaTe 3alTHREHHUX NOTpakHBatba
KJaMjeHata uianosa oor Gonaa. Y nepuoay ctabuanocTh. ob6a (oHaa ¢y 101aTHO KanuTaln3oBaHa
yIiaTama rnpemMmja, 0IHOCHO J0MPHHOCA.

V cknaay ca oapeadom unana 12. cras 4. 3aKoHa O OCHrypaiby J1€no3uta, AreHuMja je peoBHy
npemujy v 2023, roauuu HanjnahuBana Kao MPOM3BOJA OCHOBHLE 3a o0pauyH mpemHje (NpocevHo
CTame YKYINHHX OCHIYPAHUX W3HOCA J1eno3uTa y OaHuM y NpeTxoaHoM Tpomeceu]y) W yrephene
crone peoBHe npemuje. YV ckaaay ca ctaBom |. MCTOr unana 3akoHa O OCHIYpakby J€N03MTa,
Vnpaguu 0100p AreHumje CBaKe roHHE JOHOCH OUTYKY O BHCHHH CTONE npemuje. AreHuMja je u y
2023. roamuu nanaahuBana camMo peoBHY MPeMH)Y OCHIYpatba Aeno3ura, YTBpheHy Ha HHUBOY 01
0.15% TPOMECEUHO, WTO je WUCIOA MAaKCHMAlIHE 3aKOHOM [103Bo/beHe ctone o 0.2% TpomeceuHo.
Mcra crona npemuje saapxkana je v 3a 2024, roaudy. npe csera yBakasajyhu OCHOBHW uWb
AreHuHje 1a J0NpHHOCH cTabHAHOCTH GaHKapcKor U YKYMHoOr dguHancHjekor cuctema y PenyGanum
CpOujn. banke cy, kao v 0 cana. OnaroBpeMeHO H3MHpHBane obaBese 10 OCHOBY peloBHE
TpOMeceuHe npeMuje. Te je YKYNHO 3a c¢sa 4etupu Tpomecedja 2023. roaune nannaheno 3.8
MHIHjapau anHapa 1 62.9 MmuinoHa espa.

VKYNHH OCHIYpaHH 1e€no3uTH Ha aan 31.12.2023. roauHe M3HOCHAM ¢y 3.4 Guanona aunapa (29.2
MHAMjapae €Bpa), 4WMe je ocTBapeH roauuibu pact oa 10.9%. YV CTpyKTypH OCHIypaHux
nenoHeHata, U3MUKa KA yuecTByjy ca 66%. 10Kk octanux 34% uuHe npeayzeTHuun (4%). MHKpo
(9%). mana (11%) n cpeara npasra auua (10%).

Makcumanna noteHuMjaina winoskenoct DoHaa 3a OCHryparbe AErno3uTa y BHCHHH YKVIIHOT
ocurypator ustoca 10 50.000 espa cBux Ganaka Ha Aan 31.12.2023. roauue w3Hocuna je 2 GHIHOHA
auHapa wan 17.2 muaujapan epa (wto je 3a 9% BHlIe y OJHOCY Ha cTambe Ha jan 31.12.2022.
rOJAHHE).

Cramwe cpeactaBa Douaa 3a ocuryparse jenosura Ha aad 31.12.2023. roamue m3nocuao je 39.5
MUIHjapan auHapa (38% ykynuux cpeicrasa) u 555.2 muanona espa (62% yKYNHHX cpe/cTaBsa),
WTO YKYIHO npepauynato y espe’ winocn 892.4 munuona espa. ¥V 2023, roamun, vy Douuy vuje
OMI0 cpesicTaBa M3 M03ajMBEHHX W3BOPA. LEJIOKYIHA cpeacTsa ¢y concrseHa. Cpeacreuma Donja
yjeaHo je nokpuseHo 69.2% uusbHor uinoca Monja.

Cpenctea Monaa y toky 2023, roamue ynaraHa ¢y y ckiany ca oapeabama 3akoHa 0 AreHUMH 3a
OCHIYparbe J1eno3uTa, 3aKoHa 0 OcHryparsy Jaeno3uta. MHBECTHIIMOHE NOJIMTHKE Yyilarata cpeicrasa
®onna v [paBuaHuka 0 yiaraiy NpUBpeMeHO ¢10001HMX HOBYAHKX cpe/icTaBa. JlnHapeka cpeacTsa

' Tpema 3annunom cpeamwsem kypey HBC wa nan 31.12.2023. roaune.
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aeno3anTa

CY FOTOBO Y LEOCTH YJIOKEHA Y APAKABHE XapTHje 0 BPeaAHOCTH. O yKYIIHHX JICBU3HHX Cpe/IcTaBa
®onna 19.7% je yaoxkeHo v aesu3He apkaste XoB koje je usaana PenyGauka CpOuja. 22 Mmuanona
eBpa je OpoueHO KOA cTpaHe DaHke, /0K ce NPeoCcTand M3HOC JICBH3HMX CPE/ICTaBa HANa3H ce Ha
aesu3HoM pauyHy koa HBC.

CHCTEM 3a 3alITHTY MHBECTHUTOPA peryaucat je 3akonom o TpknwTy Kanutana. Paau obesbehemwa
Cpe/ICTaBa 3a 3alTHTY MaJIUX HHBECTHTOpA, AreHuuja oprannsyje H ynpasba MOHAOM 3a 3aITHTY
uusectuTopa. Ha nan 31.12.2023. roanne, DOHI 3a 3alITUTY MHBECTHTOPAa MMao je 22 unava (13
OPOKEPCKO-IMACPCKUX  JIpYIITaRa, ocam 0aHaka M JEeJAHO JIPYIWITBO 3a YIPaB/batbe OTBOPEHUM
MHBECTHIIMOHUM (DOHI0BHMA €A JABHOM MOHY./10M).

Ha nocieamu aaH W3BEWITAJHOr MepHoaa, VKynHa cpeiactsa (DoHaa 3a 3aWITHTY HMHBECTHTOPA
winockaa cy 94.8 munnona aunapa. CHCTeMOM 3a 3alITHTY MHBecTHTOpa o0yxBahen je 5.1 MHAHOH
MaJHX HHBECTHTOpA ca YKynHom speanouthy sammuheHor notpakueatba y H3Hocy oa 1.4 muaunjapae
eppa.

Hoeu 3akoH 0 TPAKMIITY KanuTaia. KOju je ¥ npuMenn o janyapa 2023, roanne (CTYNHO je Ha cHary
y janyapy 2022. roaune). tokom 2023. roamHe Beh je nao npee nosutueHe edekte Ha Doua 3a
3aWITHTY MHBecTHTOpa. [lpemMa HOBOM Moaeny oOpauyHa peloBHOr JIONPHHOCA. YKYMaH H3HOC
peaoBHOr gonpuhoca wianosa Pouaa 3a 2023, roauny wsnocko je 10 muanona jauHapa, wto
npejacTapba nosehare 01 3 MUIHOHA JMHApPa Y OJHOCY HA M3HOC PEIOBHOr aompuHoca 3a 2022
FO/IMHY.

Y toky 2023, rojiMHe 3aKk/bydeH je MocTynak credaja Hal net (PMHAHCH]CKHX MHCTHTYUMja (/1Be
Ganke. n1Ba ocurypasajyha ApywTsea v jeIHOM CTEHAjHOM MAcCOM. C THM 1 je NOCTYNAK Y MOTNYHOCTH
OKOHYAH Ha/l 1B DAHKE, CTEYAJHOM MACOM M jeJIHUM OCHIYpaBajyhuM ApyLITBOM, JI0K je Hajl JApY UM
HacTaB/beH Haa creuajHom Mmacom). Ha kpajy 2023, roauue. AreHuMja cnpoBOJAH TOCTYNAK
creuaja/nuksuaatuje Haa 12 6Ganaka u 11 creuajHUNX/TMKBHAALIMOHKX Maca.

Y toky 2023, roaMHe JoHeTa Cy peliera NPUBPEIHHX cyjosa Kojuma ce oapehyjy neobe
cTeuajHe/TIMKBHAALMOHE Mace (PMHAHCH]CKMX HHCTHTYLHJa Y HALIEKHOCTH ATCHUMJE Y YKYITHOM
uinocy on 816.1 wmunamona aunapa (oko 7 muanona  espa). Tokom 2023 roauue. w3
CTEUAajHUX/IHKBHIALIMOHMX  Maca  (PHHAHCHJCKHX  MHCTHTYLMjAa Y HAWIEKHOCTH  AreHumje
noseproumma ¢y ueruiaheHa HOBYaHa CPEACTBA Y H3HOCY 01 0KO 2 Munujapae aunapa (16.8 muamona
eppa). [lomenytum u3nocom obyxsahene cy ucrate apxaeHumM nuctutyunjama PenyGanke Cpbuje
v w3nocy o 1.4 munmjapae aumuapa (11.8 muanona espa). kao noepHounmMa (hPHHAHCHJCKHX
MHCTHTYLIMjA ¥ CTeuajy/IMKBHAALIM]H 10 OCHOBY /1€00a HbHXOBHX CTeuajHUX/IMKBH/IALIMOHHX Maca, y
CKJIAY €A 3aKOHOM M PeLeHMa HALIEKHHX CYICKHX HHCTAHLIM.

VKVOHA MMOBHHA OJHOCHO  CTEUYajHA/TMKBUIALMOHA  Maca  (PMHAHCH]CKHX  HMHCTHUTYUM)a Y
Ha1EKHOCTH Arenumje, Ha aad 31.12.2023. roaune, u3nocH 223 muaujapae aunapa (1.9 muaujapau
espa), o1 uera ce 85.9% oawocu Ha Oanke y creuajy. HajsHauajuuju 1e0 yKynHe HMOBHHE
(PMHAHCHJCKUX MHCTUTYILIMjA ¥ HAAeKHOCTH Arenuuje. ca yuewhem o 88.1%, uuHe notpaxkusarba
0/1 JVKHHMKa Koja. Ha aaH 31.12.2023. roamne. usnoce 196.5 munujapau auHapa (1.7 muamjapam
eBpa).

VKyIHa HOBUAHA CPE/ICTBA (CPEICTBA HA PAMYHMMA M CPEICTBA YJIOKEHA Y JIENO3HTE M XapTHje 01
BPEHOCTH) (PHHAHCHJCKHUX MHCTHTYLIM]A Y CTeUajy/THKBHIALIMIH Y HALTIEAKHOCTH ATeHUM]e Ha Kpajy
2023. roause wsnoce 7.9 muanjapau aunapa (67.] MHIHOH €Bpa). HEKPETHHHE W ONpemMa Mmajy
BpeaHOCT 01 9.7 Muaujapan AuHapa (82,5 MHIHOHA €Bpa). JIOK aKLMje W Y/IEIH Y KanuTany Apyrux
MPaBHUX JHLA H3HOCE 7.4 MUAMjapaH AnHapa (63.5 MHIHOHA eBpa).
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ocHrypare Ieewmaj o paoy 3a 2023, coouny
nenosuTa '

YV toky 2023, roamue, pUHAHCH]CKE HHCTHTYLIHjE Y CTEUA]Y/JIMKBHIALM|H ¥ HALIEAKHOCTH AreHumje
OCTBApHIIE CY NPHAMBE Y M3HOCY 01 2.3 Muanjapau anHapa (19.5 munuona espa). o yera ce Hajsehu
1€0 OHOCH Ha NPHJIMBE 110 OCHOBY HAarjaTe MOTPakHBaba 01 JyAKHHKA Y W3HOCY 01 | Muaunjapae
auHapa (8.9 MuIHOHa €Bpa) W NPHIHBE 01 YHOBYUECHA UMOBHHE Y H3Hocy 01 0.5 Muimnjapan auHapa
(4.3 muauona espa). OcTBapeHH MPHIMBH 01 KAMaTa Ha Y/I05KEHA HOBYAHA CPEICTBA Y H3HOCY 01
463.3 MuinoHa auHapa (OKO 4 MHIMOHA €Bpa) W 110 OCHOBY 3aKYTNHUHA M pedyHIalMje TPOLIKOBA Y
BE3M ca 3aKynoMm y H3Hocy o1 138.6 munnona aumuapa (1.2 muaumona espa) nokpusajy 78.6%
VKYIHHUX TPOIIKOBA crposoherba cTeuajHUX/ JIMKBHIALHOHNX NOCTYNaKa (PMHAHCH]CKHX HHCTHTYLIK]a
y HatesKHOCTH Arenumje y 2023, roautm.

Tpowkosn cnposoheba cTeuajHUN/THKBUIALHOHNX MOCTYNAaKa (PMHAHCHJCKMX MHCTHTYUH]A )
Ha/U1eKHOCTH AreHunje v 2023, roanHu ¢y H3HOCHAK 765.3 MUIMOHA MHapa (6.5 MHUIHOHA eBpa).

V ume u 3a pauyn PenyGanke CpGuje n Ayronomue llokpajune Bojeoanne, Arenuuja je na nau
31.12.2023. roauHe ynpasbana [OTPaKMBakHMA Yy  KHHIOBOACTBEHO) BpeaHoctH oa  104.7
muanjapan aunapa (8933 muamona espa). Maxom je ped 0 npodaeMaTHYHHM NOTPakHBatbHMa
Mpey3eTHM Kao J1011a akTHRa M3 Ouaanca 6aHaka no pas/iMuuTHM OCHOBHMA.

YV CTPYKTYpPH NOTpazkMBatha KOjUMa AreHiMja YIPap/ba y UME M 3a PauyH JIp:KaBe JOMHHHPA]y
noTpaxuBama 01 JykHHKa ca teputopuje All Kocoso u Meroxuja. koja uune 71.5% ykynHor
nopresba AreHumje (yKbyuyjy norpakusamba npeysera on Jyrobanke JyrGanke an Kocoscka
Mutpoeuua. oa Kocoscke Ganke aa y creuajy M 01 JAPYIHX TMPHBPEIHMX JIpYLITABA/JaBHUX
npeayieha ca teputopuje AIT Kocoso n Metoxuja). 10k oko 14% noprdessa (oko 127.5 muauoHa
€Bpa) uMHe MOTpaKMBakba O] JaBHMX npeiyseha Koja cy peryaucaHa YroBopHma o peryiucaiby
oGagesa npema Penvoanun CpOujn M Koja cy ¥ NOTIYHOCTH HATIATHBA,

M3 oGaBsbarba M0c10Ba HAIUIATE OTPAXKMBALA ATEHLM]E Y MME W 3a pauyH ApKaBe. a HAKOH 010MTKa
HakHanae AreHuMje y BHCHHM 01 3% HannaheHMX NOTPakHBaba M HAKHAIE CYACKMX M JIPYTHX
TPOLIKOBA Y BHCHHHM CTBAPHUX TPOLIKOBA NPOMCTEKAMX W3 Bohewa noctynaka, npuxo/ 3a Oyuer
apxase v 2023, roannn winocHo je 4.81 muaujapan annapa (40.98 musinona espa).

Ha OCHOBY MpeTXOJHO HABEAEHOr. MOJKE C€ KOHCTATOBAaTH J1a €Y AreHuHja 1o OCHOBY Hanjare
MOTPAKMBAILA ¥ UME M 32 PauyH Ap:Kase M (HHAHCH]CKE MHCTHTYUM]C Y CcTeuajy/TMKBUAALMIH Y
HaeKHOCTH Aredudje, v 2023, roJIMHH W3BPLUKJIE HCIUIATY HOBUAHUX CPE/ICTaBa y VKYIHOM
u3Hocy o1 57.77 muiamona espa, o1 yera je 5,03 muanona espa vcennaheHo apyrum nosepuoumuma
(MHAHCH]CKHX MHCTHTYLM]a YV HALIEKHOCTH AreHuMje. 10K je 52.74 muauona espa ucrniaheno

JAPKABH HTH J1PpAKABHUM HHCTHT}‘llHjﬂMﬂ. H TO!

- 40,98 munmona espa OGyuery PenyGauke CpOuje, N0 OCHOBY HOBYAHMX NPHIMBA W3 00ap/batba
MOCI0BA HAMJIATE MOTPAKHBALA Y HME H 3 PauyH JpikaBe peann3oBaHux y Toky 2023, roauue:

- 11.76 munnona espa ap:kasHum nHctTuTyumjama Penybnnke CpOuje kao nopepuonMma y cknajy ca
3AKOHOM W peLleHMA MIPUBPEIHHX CYI0BA Y MOCTYNIMMA CTeuaja (PMHAHCHJCKMX MHCTHTYLIM]A.

byayhe aktusnoctn Arenumje Guhe vemepeHe Ka 1a/boj MHCTHTYUHOHAIHO) W3rpadbn AreHuMje,
vHanpehey cuctema ocurypara aenosura, obesbehuparby Makcumasine epHKacHOCTH y Bohery
cTeuajHUX MocTynaka 0aHaka M JIpylITaBa 3a OCHrypate, JabeM pa3eojy M yvHanpehewy @onna 3a
3ALITHTY MHBECTHTOPA. HAIIATH NOTPAKHBAIa Y WMe M 3a pauyH PenyGanke Cpluje. kao M Ha
NEPMAHEHTHOM YCKkAahuBaby HOPMATHBHO-NMPABHMX akata ¢  MehyHapoaHum cTavaapadma u
Haj60BOM Mel)yHapoHOM npakcom.
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J AreHumja 3a
Isecumaj o paoy 3a 2023. coouny i :] ocurypare

aeno3unTa

11 3JAKOHCKH OKBHP H HOPMATHBHO-ITPABHA AKTHBHOCT

Carnacno oapenbama 3akona o AreHuuju 3a ocurypatbe jenosura u Craryta AreHuMje, opraHu
AreHumje cy:

- YnpaeHu oad0p u
- Ondop aupekropa.

Haanesknoct oprana Aredumje yrephene ¢y 3aKOHOM O ATEHLH]H 3a OCHIYPatbe J1eNo31Ta.

Ynpasuu oadop
Ynpasuu 01060p:

- JIOHOCH CTaTYT. OMNIITE AKTE KOJH €€ OJIHOCE HA OCHIYPatbe JEMO3UTA. ONIITE aKTe KOJH €€ 0JIHOCE
Ha o0aB/babe M0C0BA 3AUITHTE HMHBECTHTOPA, OnTe akTe Kojuma ce ypehyje nocTynarme
ATEHLH]E KA0 CTEYAJHOr. O/IHOCHO JIMKBH1aLHOHOT VIIPABHHKA, KA0 W JIpyre OniuTe aKTe:

- J1aje MMULBEHE HA HAUPT M3BELITAja O TeCTY HAjMakwHX TPOLIKOBA KOjW je noctaBuia Hapoaua
Ganka CpGuje M npeaysuma cie norpefHe aKTHBHOCTH Jla €€ NPEHOC cpeactaBa (poHaa 3a
OCHIYpatbe 1EM03HTa Koja ¢e KOpPHCTe 3a (MHAHCHPabe PECTPYKTYPHpatba OaHKe H3BPIIK Y POKY H
Ha naunn yrephen pewemem Hapoane Ganke CpOuje, y ckiaaay ca 3akoHOM Kojum ce ypehyjy
OaHke:

- JIOHOCH CTpATerujy YIpaB/batba HMOBHHOM MPEHETOM Y MOCTYIKY PecTpyKTYpHpatba OaHaka,

- JIOHOCH OJUIVKE O VIIPaB/batby M pacroiaratby cpeacTBMMa AreHumje. y CKIa1y ¢a 3aKOHOM:

- JOHOCH aKT O YHYTPallH0] OpPraHu3alMjd 1 CHCTEMATH3alUMjH AreHiuje. MMEeHY)je W paspeliasa
unanose O160pa AMPEKTOPA U PYKOBOAHOLIE OPraHNU3aLHOHHX jeIHHHLA Y ATEHUH]H:

- BpLUM HaA30p Haj 3akouuTowhy pana Oa00pa AMpekTopa;

- veBaja PMHAHCHJCKM TUIAH, TOAMLIBH PUHAHCH]CKH H3BELITA] W M3BELITA] O paay AreHUM|e:

- OMpa ApyLITBO 3a PeBH3Hjy (PUHAHCHICKHUX W3BEWITAja ATEHLH|E U pa3MaTpa Te U3BELITaje:

- yCBaja niaH HHTEPHE PEBH3H]E. pa3mMaTpa M YCBaja H3BelITaje 0 00aB/bLEHO] HHTEPHO] PEBH3IH|H:

- YCBaja MPaBHIHUK O MOCJOBHOM MOHALLIAKY 3aM0C/IEHHX y ATEHILM]H M HA3HPE HETOBY NMPUMEHY:

- JIOHOCH NOCIOBHHUK O CBOM paay M obasiba Jpyre nociope yrephene 3aKoHOM, ¢TaTYTOM M aKTHMA
AreHumje.

Vnpaguu 0100p WMMa MeT WiaHOBA. O/ KOJMX CY TPH HE3aBHCHA. JEAHOr unaHa. Ha npeuior
MHHHCTAPCTBA HAUIEKHON 3a NociioBe (pMHAHCH]a MMEHYje M paspewasa Bnana, a jeanor unana
uMenyje u paspewasa Haponana Ganka CpOuje. Hesasuche unanose YnpasHor oadopa umeHyje
Bnana Ha npeanor MHHUCTApCTBa HALIC/KHOP 32 MOCA0BE (PMHAHCH]A. Y3 NPETXOHO NPHOABIbEHY
carnacHocT Hapoane Garvke CpOuje. a Ha OCHOBY NPETXOHO CMPOBEIEHOT JABHOT KOHKYpPCa.

Manat ¢BUX unaHoBa YnpagHor 0100pa je YeTHPH FOJMHE, C NPABOM MOHOBHOT W300pa Ha MaHaaT
071 roanHy aana. M3y3eTHo. npeiasium v 3aBpuiHaM oapeabama 3akoHa 0 ATEHUM]H 3a OCHIYpatbe
JeNO3UTa NPONUCAHO je a Ce MPH MPBOM MMEHOBabY ulanoBa YnpasHor oadopa, UnaHOBH Koje
NpeAtaKy MHHHCTAPCTBO HALIEkKHO 3a nocaose Guuancnja U Hapoauna 6anka CplOuje umeHyjy Ha
YETHPH TOAMHE, 1BA HE3ABUCHA YIAaHA HA TPH. a JeaH Ha [BE FOAMHE.
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[Mepconannu cacras YnpasHor o160pa Ha novetky 2023, roanne Guo je:

npodecop emepurye ap Xacan Xanuh. HezaBHCaH uiau, npeace Huk YnpasHor o160pa. MMEHOBaH

Pewemwenm Bunane Penyouke CpGuje 24 bpoj: 119-8015/2019 oa 8.8.2019. roaune, Ha nepuoa 10

11.5.2023. roaunne:

- BeanGop [Mewnh, spiumnai 1y:KHOCTH HE3aBUCHOT uiana, umeHosan Pewewenm Baane PenyGuike
CpGuje 24 bpoj 119-3246/2022 on 14.4.2022. roaune, na nepuoa 1o 11.5.2024. roaunne:

- Jlapko Cramenkoeuh, npeactaguuk Hapoane Oanke CpOuje. umenoBan Pewewem ryBepHepa

Hapoane Ganke Cp6uje. I'.6p. 3921 01 10.5.2019. roaumue. Ha nepuoa 1o 11.5.2023. roaune:

Henan Baakernh, npeacrasuuk Munuctaperea punancuja. nmenosan Pewewem Baane Penybanke

CpGuje 24 6poj 119-8035/2021 01 2.9.2021. roaune, Ha nepuoa ao 11.5.2023. roanne.

Ha nan 31.12.2023. roaMHe nepcoHainm cactag YnpasHor 0100pa YHHWIM CY:

- BeanGop Tlewnh, Bpuimaail ayAKHOCTH HE3ABHCHOI u4jiaHa, npeiceaHuk YnpasHor oadopa,
umenoBaH Pewewenm Baane PenyGuinke CpGuje 24 bpoj 119-3246/2022 oa 14.4.2022. roanue. Ha
nepuoa 1o 11.5.2024. roaune:

- Beaumup baGuh, nesaBucan unan. umenoBan Pewewsem Bnane PenyGuike CpGuje 24 bpoj 119-
1167/2023 o 23.2.2023. roauue, Ha neproa a0 11.5.2026. roamne:

- Mapuua Pykuh, Hezasucan unan, umenoBan Pewewem Bnane PenyGunke CpOuje 24 bpoj 119-
10076/2023 01 20.10.2023. roamue, Ha nepuoa ao 11.5.2027. roaunne;

- Jlapko Cramenkoeuh, npeacrasuuk Hapoane Oanke CpOuje. umenosaH Pewewem rysepHepa
Hapoane Ganke CpGuje, [.0p. 5431 o 10.5.2023. roamnne. na nepuoa 1o 11.5.2027. roaune:

- Hewnan Bnakeruh, npeacrasuuk Munucraperea gunancnja, umenosan Pewemwenm Baane PenyOanke
Cpbuje 24 6poj 119-3974/2023 o1 8.6.2023. roamnne, Ha neproa a0 11.5.2024. roamne.

[Tpodecopy emepuryey ap Xacany Xanuhy. npejaceanuky Ynpaswor o100pa. npecrao je mawaar
11.5.2023. roauue. 3a HoBor npejaceanuka Ynpaguor oabopa umenosad je Beaubop Ilewnh, noyer
on 12.5.2023. roaunne.

AreHumja je crnpoBena JBa jaBHa KOHKypca 3a M300p KaHAM1aTa 3a HE3aBHCHOI wiaHa ¥YnpaBHOr
oabopa. Hakon Tora, Bnana PenyGauke Cpbuje je nana 23.2.2023. roamne. jlonena Pewerbe Kojum je
umenosana Beanmupa baGuha 3a vesauchor uiana Ynpapwor oaGopa. va nepuoa no 11.5.2026.
roamie v aana 20.10.2023. roaumne aonena Pewerse Kojum je umenosana Mapuuy bBykuh 3a
He3aBHCHOI YiaHa Ynpasror oadopa. va nepuoa 1o 11.5.2027. roaune.

Jlapko Cramenkosuh, npeacraguuk Hapoawe Gamke CpOuje. m Hewan Bnakerwh. npeacraBHuk
MunucTapeTa (pHHAHCH]A, MMEHOBAHH CY 3a WiaHoBe YnpasHor oadopa nana 11.5.2023. roanne.

Y toky 2023. roaune. Ynpasuu oa0op je oapxkao 18 ceanuua, oa kojux 3 nucanum nytem. Ha
CeaHMLIMMA je J0HeTO YKVNHO 218 akata M3 AenoKkpyra nocioBatba AreHiuje, HOPMaTHBHO MpaBHE
peryiaTHBE H aKTHBHOI HAI30pa Hal nocioBatbem u pagom Oadopa aupektopa, v 10: 156 oanyka. 18
pewerba 1 44 3aKk/byuaka.

CBOJUM aKTHBHMM pajloM M 3anaratbem Ynpasuu 0100p /120 je 3HauajaH J10NpHHOC (hopMyIHCarby
cTpateruje passoja AreHUMje V PeryJaTopHOM H HAA30PHOM MOIJE1Y. KA0 M jauamy KBajluTeTa
yipag/batsa npotecuma y AreHunju. Ilopea oapikasara ceanuua, wiaHoBd YnpasHor oabopa cy
VUECTBOBA/IM Y BHLIC TEMATCKO-KOHCY/JTATHBHHUX cacTaHaka ca uiaHosuma Onbopa aupektopa.
PYKOBOJAHOLMMA CEKTOPA. KA0 M NpeacTaBHUIMMa Mel)yHapoHHX OCHrypaBaya JICNO3HTa H JPYIHX
PeryIaTopHUX Tena, KOjH Cy OJApAKaHH Yy Be3d ¢ yHanpehemwem cucTema OCHrypama Jenosura.
yOp3ameM MocTynaka creyajesa M JMKBHAaUMje, YKBYUYjYRN W npoaajy nakera noTpakuparba, wto
je nonpuneno eukacuujem n eheKTHBHM]EM paly AreHiuje.
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Ondop ampexTopa
Onbop aupexropa:

- MPeACTaB/ba W 3acTyNa AreHuH]y:

- opraiu3yje pal AreHlmje 1 pYKOBO/IH I€HHM Pa/loM:

- Mpeaiake akTe Koje 10HocH Y npasHu 0a00p:

- NpeIaKe akT O CHCTEMAaTH3aLMjH PAIHUX MecTa y ATeHUMIH M 1aje YNnpaBHOM 0100py npeutore
32 MMEHOBAbE PYKOBOIM/1ALIA OPraHU3aLHOHMX |e/IMHHLA:

- W3BpLIaBa oU1yKe YrpasHor 0160pa M npeay3uMa Mepe 3a lbHX0BO cripoBoherbe:

- 0/IroBapa 3a 3aKOHHUTOCT W epUKACHOCT paia AreHije, Kao v 3a kopuinhere cpeactaBa AreHuuje:

- obassba pyre nocaose yrephere 3aK0HOM M CTAaTYTOM ATeHUH]E.

Ynanose Oabopa ampektopa MMeHyje YnpaBHH 0100p Ha OCHOBY CHPOBEICHOT JABHOI KOHKYpCa.
Mannat unanosa O60pa aMpeKTOpa je meT roJAuHa, ¢ npaom noHoeHor widopa. Ynanoen Ondopa
JUPEKTOpa 3a CBOj pajl 0arosapajy Y npaeHom oadopy.

[MoceGuom oanykom Ynpaguu oadop yrephyje HaMICKHOCTH W OATOBOPHOCTH TPeE/ICeAHHKA M
unanosa Ondopa aMpekTopa.

Oxn00p anpekTopa Ha novetky 2023, roIMHE YHHHIIK CY:

- Hebojuwa Anhenkosuh. npeaceaux,
- Cawa Caguh, unan.

HakoHn cnpoBeaeHOr jaBHOr KOHKypca. Ynpasuu 000p WMeHoBao je npeaceanuka Onbopa
aupekTopa aava 2.9.2020. roaune, a unana Ondopa aupekropa nana 22.12.2020. roaute.

Onbop aupektopa Ha kpajy 2023, ronHe YHHHIH CY:

- ap Baaaumup Menan, npencentuxk,
- Cawa Capuh, unan.
- ap JbyGuua INanTenunh, unan.

Y TOKY W3BEUITAjHOr Nnepuoaa, AreHuMja je crnpopesia NoCTyNak jaBHOr KOHypea 3a W30bop jeaHor
aupekTopa — wiana Oadopa aupektopa W aoHena OIyKy o umenosamwy Ap Baaammupa Menana 3a
unanHa OnGopa AMpeKTOpa. KOjH je cTvnuo Ha ayxHoct 1.2.2023. roaune.

Ynpasuu oa60p Arenumje oneo je 17.3.2023. roaune Oanyky na HeGojum Auhenkosuhy npecraje
AYKHOCT MNpeACeaHHKA. 0AHOCHO diaana Onbopa aupektopa AreHuuje 300r npecTaHka pajgHOr
onHoca y AreHumju, kao v Omiyky o umenosarby ap Baazaumupa Menana 3a npencennuka Onbopa
aupektopa Arenuuje noyes 01 18.3.2023. roamne.

Oanykom Ynpagsor oabopa 01 9.5.2023. roaumse, ap Jbyduua INantennh umenosana je 3a splinoua
AyHoCcTH unana Onbopa anpextopa 01 15.5.2023. roamHe 10 umenoBatba 4iana Onbdopa aupektopa.

a Haj/1y7Ke Ha LIECT MeCeLH.
Oanykom Ynpasvor oadopa oa 18.7.2023. roauHe. a HAKOH CIPOBEACHOr JaBHOI KOHKYpca. ap

JbyOGuua Ilantennh umenosana je 3a unana Oabopa aumpekrtopa Arenuuje noues oa 19.7.2023.
FOJIMHE, HA MEPHO/ O/1 MET FOAHHA. ¢ NPABOM NOHOBHOI W300pa.
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O160p AMpexTopa Ha ceaHMllama obaBba Mo0Ci0Be M3 cBoje HawtexHoctn yTephene Cratytom
AreHinje, pazMaTpa CMCTEMCKa M JIpyra NUTara 0/ 3Hauaja 3a 00aB/barbe NocioBa ¥ AreHUMiM M
npeay3uMa Mepe W akTHBHOCTH Kojuma ce obesdehyje yenewHoceT, epMKacHOCT v MocIoBamby M
VCaraaueHocT OpraHH3auMoHUX JeIHHIA Y nocTynawy no oapehennm nutambuma woyTephyje
onepaTHBHE NOCJIOBE W 3a1aTKe Koje je notpebHo cnpopectH wimehy ase ceanuue. Cennnue Oadopa
JIMPEKTOPA OJIPKaBaHe Cy M0 MPaBHIly J1Ba NyTa HEAE/bHO.

V wisewrtajHom nepuoay. Oadop aupektopa je oap#xao 89 ceHuua Ha Kojuma je 10HeTO YKYNHO 540
aKarta, M TO: OJUIVKa, Npe/Uiora akarta 3a YnpaBHu 0100p. K0 H pPaZHHX 3aK/by4dKa ¢ KOHKPETHHM
HAJI03MMA OPFraHU3aALMOHHM e/ IMHULIAMA 3a NOCTY NabE.

Paana rena koja je popmupao Yupasuu oadop
Onabop 3a peBnsnjy

Vipasuu oabop je. v cknaay ¢ oapeadbama Cratyra Arenuuje, 2016. roaune dgopmupao Onbop 3a
PEBM3MJY KAO OMNEPATHBHO M CABETOJABHO Tel0 Koje nomaxe YnpasHom oabopy vy obaebatby
onpehenux nocnosa n3 werope HaiexHoctn yrephennx 3akonom u Ctatytom AreHumje, v yTBpAHO
IbEroB cacTaB M HaanexHocTH. Oanykom o obpasosaiby Onbopa 3a peBusujy je yrepheno na Taj
on6op obassba cieehe akTHBHOCTH M 3a/1aTKe Koje Aaje YnpasHu 0adop:

- AHAM3MpA FOJMILLE W3BElITaje, (PMHAHCHMjCKE M3BEWITAje ATeHUMje, Kao W Jpyre M3BelTaje
uHpopmatmje Koju ce YnpasHom 0100py M0HOCE HA pa3maTparse;

- aHanM3Kpa U 1aje Mpenopyke no npeuiory CTpaTernja v NnoaHTHKa ATeHUM)E Koje JIOHOCH Y IpaBHH
0100p ¥ LH/bY MHHHMH3HPaa PU3MKA W cnpoBohera CHCTEMa YHYTPaLlllbHX KOHTPOo1a:

- aHaNM3IMPA W J1aje NPEnopyke No MPeulory CTPaTelikuX U roAHILIIHX (JIAHOBA HHTEPHE PEBH3H]E.
Kao W KBAPTATHWX M3BELITAja HHTEPHOT PEBU30PA O OCTBAPHBAILY FOHLILET NJ1aHA PEBH3H]E.

- HajMarLe jJeIHOM MEeCeuHO H3BelTaBa YnpagHu 0100p O CBOJHM aKTHBHOCTHMA!

- no 3axteBy Ynpasnor oabopa. pasmarpa npeaiore OMIyKa O YIpas/bakby M pacrnosiaratby
cpeacrsuma AreHumje;

- pasmarpa npeaiore 3a u3bop crno/bHOr peBu3opa AreHumje:

- pasmartpa  M3BeWITa] peBH3Mje (PUHAHCHICKHMX H3BElITaja AreHuMje Koje cauMibaBa Cro/bHH
peBH30p:;

- J1aje MHLI/BEILE HA MPEIOT 3a H300p HHTEPHOI peBH30pa.

- no 3axteBy YnpaBHor 0100pa. aHaJW3Mpa ycarJaleHocT MOJMTHKA W npoueaypa AreHumje ca
3AKOHCKMM M JIPYIHM  [IPONHCHMA KOojuMa ce AeUHHUIIE [10C/10Babe AreHUH)e H O TOMe
obGapewiTaBa Y npagHu oad0p:

- npepazke YnpagHoMm 0a00py /1a 3aXTeBa 0] MHTEPHOI PEBH30pa J1a CHPOBEIE BAHPEAHY PEBH3H]Y
Ka/1a OLEHH /14 3a TO NocToju norpeda;

- 00aBsba JAPYre aKkTMBHOCTH M 3a71aTKeE 10 3aKk/byuKy YipasHor oa6opa.

[epconanum cacras Oadopa 3a peBusnjy nouetkom 2023, roaune:

- npogecop emepurye ap Xacan Xanuh, npeaceHuk, 1

- mp Patko banosuh. 3ameHuk npeaceaHmka.

[Mepconannu cacras Oadopa 3a pesusujy kpajem 2023, roaune:
- npodecop emeputyc ap Xacan Xanuh., npeace/Huk:
- mp Patko banoeuh, 3aMeHHK npeace1HHKa H

- Anekcanaap bjennunh, unan.
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Aeno3ura

Oanykom Ynpasuor oadopa oa 30.1.2023. roanne. Anekcannap bjennunh wvenosan je 3a unaxa

Oabopa 3a peeH3H)Y.

Oanykom Ynpasror oadopa Arenumje 01 9.5.2023. roamue. npodecop emepuryc ap Xacan Xauuh
MMEHOBAH je 3a unaHa W npeaceannka Oadopa 3a pesusujy noves oa 12.5.2023. roaunwe.

V wussewTajom nepuoay. Oadop 3a peBusnjy oapkao je 15 ceanuua. Ha Kojuma je aoweo 90
3aKJbydaka v npenopyka 3a Ynpasuu oaoop.

Paam ynanpehewa pasa Oabopa 3a pesusujy. Ynpasuu oadop je oaaykom oa 10.5.2019. roaune ca
mameHama o1 9.5.2023. roauue, yrepano aa Oa0op 3a PeBH3H]Y HMAa HAJMatbe TPH WiaHa KOjH Cy
CTpyumbaum M3 obnactv guHaHcHja uan GaHkapeTBa, WM M3 001acTH (PUHAHCHICKOT W NPHBPEIHOT
npaBa MW HAYYHHW PaaHHLM Y THM 00/1aCTHMA, HE3aBUCHH 0] ATEHLHM]E 3a OCHIYpae Aeno3nTa.
[peacennunka u 3amenuka npejaceHuka Oadopa 3a pesusujy 6upa Ynpasuu oa6op. Ca unaHosuma
Oa60pa 3a peBu3njy AreHumja 3akbydyje noceGHe yroBope Kojuma ce peryauuiy v yTephyjy npasa.
obaBe3e W OJArOBOPHOCTH, BHCHHA HAKHA/E 3a pajl H 00aBe3a uyBarba TAJHOCTH 110/1aTaka y CKjlauy ca
3aKOHOM O ATEHLIH]H 32 OCHTYPatbe 1eno3nTa.

Mannat unanosa Opbopa 3a peBH3Mjy Tpaje YeTHPH TOJMHE 01 JlaHa MMEHOBaba, ¢ THM ja ce
oanykom YnpasHor 0a00pa MaH1aT MOKE TPOY/KABATH HAKOH HEroBor McTeka. Mawnaar unava
Oa6opa 3a peBH3Hjy MPecTaje HCTEKOM MaHIaTa. NMOAHOLICHEM OCTABKE MITH pa3pelleheM 01 CTpaHe
Ynpasuor oabopa.

HopmaTuBHO-IpaBHA AKTHBHOCT

Vnpaguu 0160p je. Ha npeator Oa6opa aupektopa. a no npenopyuu O160pa 3a peBH3M)Y. 10HEO HIH
M3IMEHHMO M JI0NYHHO BHILE OMNUITHX aKata y LH/bY bHXOBOr yekiaahupara ¢ pakehom perynatueom,
kao v paau yHanpehemwa noctynarba Arenunje y 00aB/batby 3aKOHOM NOBEPEHUX M0CITIOBA.

YV u3gewrrajHom neproay. Ynpasuu oa00p AreHiMje A0HEO je HU3 ONWTHX akata, W T10: [losesby
MHTEpHE peBH3Mje AreHudje 3a ocHrypaibe Jenoszuta. CmepHuue 3a NocTynamwme Y J10MeHy
MHBECTHIIMOHE MOJIMTHKE YV YIPAB/batby MPHBPEMEHO CI000HHM HOBUAHHM CPeICTBHMA, OCHM 3a
HoBuaHa cpeacTia Arenumje - DoHAA 3a OCHTYparbe 1eno3uTa. U MeTo1010rHjy 3a 00padyH npemuje
OCHIYpaiba J1eMo3HTa Ha OCHOBY HHBOA PH3HKA Y 10CI0Bakby DaHaka.

Takohe. JoHeTE €y H M3MEHE W JIONYVHE OMNWITHX aKaTta, H TO ¥ BE3M C Peryjucamem: Nnocryrnka
HabaBKH v ATEHUMJH. CHCTEMA 3alITHTE MAJWX MHBECTUTOPA. HAKHAAE TPOLIKOBA 3a CaykOeHO
MyTOBAE Y 3¢M/bH H MHOCTPAHCTBY, KA0 M HAUMHA U POKOBA BPLICHA TOJMUILET MOMHCA HMOBHHE H
obase3a W ycknahuparba KIbMrOBOICTBEHOI CTatba €A CTBAPHHM CTAEM.

JloHere ¢y M OLIYKE KOje €€ Pe/IOBHO /IOHOCE ¥ OKBHPY HAMUICKHOCTH ATEHUM]E, H TO Y BE3H C
vrBphHBabeM CTOME pe/loBHE TPOMECEUHE MPEeMHje  OCHIYpamba 1eno3uta (UIMUKHMX  JMua,
NPeay3eTHUKA, MHKPO. MAJIHX H CPeabHX npaBHux sinua 3a 2024, roanuy. pacnoienom 100MTH 3a
2022, roamnny. n300poOM JpYLITABA 33 PEBU3HJV. YCBAJabEM M3BECUITAja O MOMUCY MMOBHHE H 0DaBesa.
(PMHAHCHICKMM TUIAHOM M JIaHUpatbeM jaBHMX HA0ABKM. KAo W MIaHOM NOC/IoBaka AreHuMje 3a
2024, roaunny.

Cx0aHO 0peadaMa HOBOT 3aKOHA KOJUM ce ypehyje TprkuiuTe Kanutana. u3y3etHo 3a 2023, roauuy.
npeasuheno je na ce oayka O BUCHHM CTOMA PEJIOBHUX JIONPHHOCA MOKE JoHeTH 10 15.4.2023.
roaune. C Tum v Besn. Ynpasuu oa6op je nana 7.4.2023. roanue aoneo OLIYKY O CTOIMH 3a 00pauyH
PEAOBHOI TPOMECEUHOT J1oMpHHOca 4aaHoBa Douaa 3a 3aWITUTY WHBecTHTOpa 3a 2023. roanxy.
Vnpasun ondop je nana 14.11.2023. roamne. aoneo OaayKy 0 BUCHHH CTOMNA Pe/I0BHOI TPOMECCHHOT
norpuroca wianosa Mona 3a sawTuTy uueectutopa 3a 2024, roauny.
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AreHumja 3a

OCHrypare Hseewmaj o paoy za 2023, codumny
nenosnTa : ]

¥ AI'UHLlH_i H CC BPLUH NECPMAHCHTHO aHAJIM3UPAe H PEBHANPahe HHTCPHHUX aKaTa H [POBEPa BHXOBC
.\CI\'.'lithHOC'I'H ¢ Baskehum MponucHMa.

On6op JAHPeKTOpa je. ¥ OKBUPY CBOje HAUIEAKHOCTH, Y H3IBEIITAJHOM MEPHOIY JOHEO LIECT O/UIyKa
KOjMMa €Y M3MEIbeHe W JI0MyHEHE Mpoleaype Kojuma ce O/nsKe Npornucyje HauuH MnocTynamwa
MPHIHKOM CIPOBOheha KOHKPETHHUX NOCI0BA H AKTHBHOCTH Y OKBHPY MOCIOBHUX NpoLEca, U To:

- w3 HaueskHoceT Cektopa 3a npaheme M 0uyBatbe (PUHAHCH]CKE CTAOHITHOCTH!
o [Ilpouenypa 3a obpauyH npemMHja OCHrypatba J1eno3nTa;
o Ilpoueaypa 3a ypyuusare napamerapa GaHkama 3a NpHCTYIT €1EKTPOHCKO] Oazu nojaraka
AreHLH]E 3a OCHTYPathe JIeNO3HTa;

o [llpoueaypa 3a npujem M aHaau3y (GUHAHCHJCKMX M3BelTaja Koje OaHke J0CTaBbajy
ATEHIIH]H 3@ OCHIYPatbe JIeNOo3NTa:

©  HOBWX npuiora y3 [poueaypy veniaate OCHIYpaHHUX J1€N03HTa;

o [Ilpouenypa 3a onpehuparse Tpu OaHKe CPeibe BE/IHUHHE!

o Ilpouenypa 3a yrephusame npeatora Oa1yke 0 HauMHY o0pauyHa pPeaoBHOI TPOMECEUHOT
aonprHoca ynanosa Don/1a 3a 3alTHTY HHBECTHTOPA:

o [lpoueaypa 3a u3pany u jgoctaBbarbe hakrypa wiaHoBuma (POHIA 3a 3aUTHTY HHBECTHTOPA:

o [Npoueaype 3a npujem u npecranak uianctea y oMY 3a 3aITHTY HHBECTHTOPA H

o [Ilpouenypa 3a ussewtaBarbe Oe/betba 3a 3alITHTY HHBECTHTOPA. Kao H

- 13 Ha/uieHoeTH CekTopa 3a npaBHE M ONIUTE M0C/I0BE:
o Ilpoueaypa o HauMHy VIpaB/baiba apXMBCKOM rpahoM M JOKYMEHTAPHHM MATEpPHjalioM
ATEHLIM]H 3a OCHIYpatbe J1eNo3nTa.
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-/ neno3uTa

I AKTUBHOCTHU ATEHUUJE 11O JEJJATHOCTHMA
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AreHuMja 3a
ocurypatse Isewmaj o pady za 2023, coouny
RenoauTa

1 OCHUT'YPAIE JIEITO3UTA

AreHumja 0baBba nocioBe 00aBEIHOr OCHIYPaba Aeno3nuTa (PU3HUKKX JHLA, MPE1y3ETHHKA, MHKPO.
MAJIUX M CPEbMX NPAaBHUX LA Koa OaHaka paad 3aliTMTE JENo3uTa Yy cayuajy crevaja,
JMKBHIALIMjE M PeCTPVKTYpHparba OaHKe. Kao W O4yBatba MNoBepetba 1enoHeHaTa M cTabWiHOCTH
(PMHAHCH]CKOT CHCTEMA.

[Mopen nocioa oGaBe3HOr OCHIYpaba JAeMNo3uTa M HMCIJIaTe OCHIYPAHUX M3HOCA., AreHLHja MOXKe
VIIPaB/baTH HMOBHHOM NPEHETOM Y MOCTVIIKY PecTPYKTYpHpatba DaHaka W 00aB/baTh JApyre nociose
V BE3M C NOCTYNKOM pecTpYKTypupawa OaHaka., y ckjiaay ¢ oiapeadama 3akoHa Kojum ce ypehyjy
;4

OaHke.

1.1. Capaama vy oxkBHpPY GUHAHCHjCKe CHIYPHOCHE Mpeke H ca  JApyrum
HHCTHTYUHjaMa ¥ 00.1aCTH OCHIYPaba 1€MN03HTA

V obaacT ocurypama aenos3uta, Arenumja capahyje ca 1omahum M MehyHapoAHHM HHCTHTYLMjaMa.

V cknaay ca unanom 5. crae 1. 3akoHa 0 ocHryparby J1eno3uTa (y oBoMm nornaemy: 3akon), 2015.
roaute nornucan je Cnopasym o capantbu v mehycodHoj pasmenn nudopmaumja v notaraka usmehy
Hapoaune Ganke CpOuje u Arenumje. a 2019. roaune u Anexke Cnopa3syma carjiacHO yYCBOjeHHM
HiMeHama M aonyvHama 3akona. Llwe osor cnopasyma je ynanpehewe capaamwe y o01acTi pasmeHe
nogaraka W wudopmaimja y Besn ca 0aHkaMa M OCHIYparbeMm JICNo3uTa, Kao W KOOpAHHALMja
MehycoOHHX aKTHBHOCTH Y Be3H ¢ 00aB/batbeM Moc/0Ba M3 3aKOHOM YTBpHeHHX HA/UIeKHOCTH paiu
wHUXOBe Onaroepemere u ehukacHe peainiauuje. AreHuUMja je, Kao U NPeTXOIHUX TOJAHHA, VCNELHO
capahusana ¢ Hapoanom Sankom CpOuje v peanvszaunju aktueHocTH npeasuhennx Cnopazymom.

[Mopea Tora. a y cKjajay ca cTaBOM 5. MCTOr 3aKoHa, ATeHLHja HA TPOMECEHHOM HHMBOY J0CTAB/ba
MununcTapeTBy (puHancHja v3BewTaj o crawby Monjaa 3a ocHryparbe Jeno3uTa (Y oBoM Morjiasiby:
@on) K npojekumjy PoH/1a 3a HAPEIHHUX JABAHAECT MECELH.

AreHuMja je TOKOM TOJMHE, Y JIBa MOJYIO/AHLIKbA Pa3MaTpatba, Y OKBHPY CBOJMUX HALIEHKHOCTH
capahusasia n ¢ Mehynapoanum mMouetapHum  (POHIOM Yy OKBHPY CaBETOJABHOI apaHKamaHa
MHCTPYMEHT 3a KOOPAMHALIM]Y NOJHTHKA . KOJH je 0100peH Ha nepuoa jyH 2021 — neuembap 2023.

roaue (netabHuje v [ornaemy 5).

Kao uinanuua mehyHapoaHux ctpykoBHux yapyiketwa EFDI w IADI AreHumja akTHBHO J10NPHHOCH
paay THX OpraHu3alMja Kpo3 pa3MeHY HCKYCTaBa M CTPYYHHMX 3Haa Y LWbY NpUMeHe Hajbosbe
mehyHapoane npakce u ctanaapia (aetabhuje y [Nornasmwy 5).

Torkom 2023, roamMue, v OKBUpPY Nporpama npeaasara 0 CHCTeMY ocHrypama jaenosurta y Penybanum
CpOHjH HAMEHLEHOT CTYJCHTHMA W CPE/bOLLIKOJILMMA, TIPEACTABHULM  ATCHUMJE 3a OCHIYpatbe
JIeNO3UTa OAPKAIH CY MPelaBaba V je1aHaecT Cpe/ibHX LKOIA U TPH BHCOKOLLIKOICKE YCTAHOBE, ¥3
vuewhe BHILE 01 METCTO VUEHHKaA W cTyaeHaTa. Ha McTy Temy oapskaHo je M npeiaBatbe OaHKapcKum
cay:kOeHHIIMMA, ca un/beM HbUXoBor Beher u Gosber JlonpuHoca jadaiby nopepetba y (PUHaAHCH]CKK
CHCTEM 3eM/bE. @ THME M IberOBOj CTAOMIHOCTH.

? 3amerbeH apaHAKMaHoM H3 npenoctTpokHocT 19, nenemdpa 2022, roanne.
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aenciudra

1.2.  Ycaraamasame ¢ IpaBHUM TeKoBHHaMa Esponcke ynuje n mehynapoanum
CTaH/J1apaiunmMa

Yeknahupame npagHOr OKBUPA CHCTEMA OCHIYPatba JAENO3HTa BPLIK €€ Y OJTHOCY Ha:

- JlupekTuBy 0 cHcTeMUMa ocurypatba enosuta 2014/49/EY (y aamem tekery: JIMpekTHsa);

- basue npuHUKiEe AEJOTBOPHHUX CHCTeMa ocHrypatba jaenosuta IADI (y nambem tekcry: basnu
MPHHLHIH).

Vepajarem, npe ceera, 3aKkoHa 0 W3MeHaMa M JI0MyHaMa 3akoHa o ocHrypatby jaenosura usz 2019.
roaMHe. Kao M noTnucueamem Anekca Cnopasyma ¢ Hapoanom Gankom CpOuje. W3BplIeHO je
n0jaTHo yekaahuearse ca JInpektupom v basHum npuHiMnuma.

byayvhu na je v deGpyapy 2023. roanne Epponcko teno 3a Gankapeteo (EBA) u3nano pesuampatie
Csmephuiie 0 MeToaama 3a 00pauyH MpeMHje OCHIypama J1eno3uTa. uMIiMuMpana je norpeda 3a
wimeHoM noctojehe Metoaosnoruje 3a o0pauyH NpemMHje OCHIyparma eno3uTa Ha OCHOBY HHBOA
pU3HKa y nocioBamy OaHaka, Koja je yesojeHa 2020. roaune. [lo nodujamwy carnactocti Hapojane
Ganke CpOuje, Vnpasun 0100p AreHumje 3a ocuryparme aenosuta je v HosemOpy 2023, roamte
VCBOJHO HOBY MeTO/10/10rHjy Y KOjY €Y HHKOpropHpaHe pesHadpade CMepHHue, a O MOYETKY
npuMeHe 00pauyHa NPEeMHUjE 3a OCHIYparbe JeNo3nTa Ha OCHOBY HUBOA PH3MKa Y nociiosarby GaHaka
1o HoBOj Metosonorujn 6uhe 1oHera nocebHa oykKa.

ATeHLIMja aKTHBHO Y4eCTBYje Yy npouecy mnperopopa o npuctynawy EY W uma nmeHoBaHor
npeacrasiuka y llperoBapaukoj rpynu 3a norjaebe 9 — @unancujcke yeiyee CHCTEMATH30BAHO Y
okeupy Knacrepa 2 — Yuyrpause tpakuiite v [perosapaukoj rpynu 3a nornaesse 17 - Exonovera u
Monemapna noiumuxa, koje je nocrano neo Knacrepa 3 - KOHKypeHTHOCT M MHKIY3HBHU pacT .

UerspTH (HajHOBHMjK) peBHaMpatn HaumnoHa Hy nporpam 3a yepajarme npaBHux TekosuHa EY (NPAA)
3a nepuoa 2022 - 2025. roaune yeBojeH je 21.7.2022. roanne. ¥V ckaany ¢ Ilporpamom, uersBpru
kBaptan 2025, roaumHe jecte HOBM pok 3a ycknahupawe 3akoHa O OcHrypamy Jenosdra ca
Jlnpexktueom EY 0 cuctemnuma ocuryparsa 1enosura.

AreHuMja uma npeactasiuka vy [logondopy 3a yHyTpaulibe TPKHIITE M KOHKYPEHLM]Y.
dopmupanom Ha ochoBy Crnopasyma o npuapyxkupawy Himehy Esponcke ynuje w PenyGauke
CpOuje. M yuecTBYje pPeIOBHO HA FOAMLLILHM CACTaHIMMAa ¢ Npe/icTaBHHINMa EBPoncke KOMHMCH]E H
JAPYTHMA Y PeIeBAHTHMM aKTHBHOCTHMA, V CKJIAY €A CBOJHM HA/LIEKHOCTHMA.

1.3. AHa/u3a Kperamba H CTPYKTYpe 1emo3uTa

1.3.1. /leno3suTH YK/bYUEHH ¥ CHCTEM OCHIYPAHba H OCHIYPAHH 1€NO3HTH

UnaHCTBO y CHCTEMY OCHIYparba J1eMno3uTa 0daBe3Ho je 3a cBe OaHke Koje noceayjy 10380y 3a pan
Hapoane Ganke CpOuje. Te je cucTem ocurypatba J1enosura Ha aad 31.12.2023. roaune obyxsarao
JABajeceT MocjJoBHUX 0aHaKka, WTO je 3a Je/HY Marbe Y OJHOCY Ha MOYETaK FOAMHE. Kao Mnoclie/iuia
peaau3oBaHe CTaTyCHE NMPOMEHE,

Ha 0CHOBY pelOBHHX MECEUHHX M3BELITaja Koje GaHKe 10CTaB/bajy AreHUH|H Y CKaaly ca uiaHom 8.
cta 4. 3akoHa. AreHuMja MPBEHCTBEHO MPATH CTalbe MU KPeTatbe YKYIMHUX J1eNn0o3nuTa (PU3HUKHX JInL1a,
NPeIy3eTHHKA, MUKPO, MATHX H CPEIbHX MPABHHUX JTHLA. KA0 H OCHIYPAHHX J1EM03HTA H OCHIYPaHHUX
H3HOCA.

*Tperosopu 3a [ornasiwe 17 orgopenn cy 2018, roanne, 3a [Nornasme 9 Tokom 2019, roanne.
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Viynuu aeno3utn GU3sHuUKHX JIHUA, NPe1y3eTHHKA, MHKPO, MAJIHX H CPeILHX NPABHHX JTHUA Y
Penybumun Cpomju, Tj. YKYNHH JCMO3HTH YVK/BYUEHH Y CHCTEM OCHIyparba /1ero3ura Ha JaH
31.12.2023. roanue w3nocuan ¢y 3,48 Guanona aunapa (29,7 muaujapan espa’). wro uunn 76.6%
VKVITHHUX J1eno3uTa 0aHKapeKor cekTopa.

OcHrypaHu JeMo3HTH CY /IEMO3UTH (UIMUKHX JTHUA, NMPEAY3ETHHKA., MUKPO. MATHX M CPe/lbHX
NPaBHUX [1MLA KOje OCHIypaBa ATEHLMja, HAKOH MCK/bYUetba Je(PMHUCAHNX 3aKoHOM.’ ()cmvpanu
AEMO3HTH WIHOCHAM ¢y Ha nocieawn aad 2023, roanue 3,42 Guanona aunapa (29, 2 muamjapae
eBpa).

VKYIHH OCHIYPAHH A€NO3HTH 0 BHCHHE ocurypanor usnoca 10 50.000 espa na xkpajy 2023,
roamHe winocuan cy 2,01 Guamona amnapa (17,2 muaumjapan eepa), unnehn 58.9% ykynuux
OCHIYPAHUX JIeMNO3HTA.,

CTae ¥ roJMibe NpoMeHe 1eno3uTa npukasane ¢y Ha [ papukony 1.1

l"paquou 1.1: YHOPE,‘IHII nper/jie/;l YKYNMHUX J€MO3HTA YK/BYUECHHX Y CHCTEM OCHIYpama,
OCHIYPAHHX JTCMO3HTA H OCHIYPAHHX H3HOCA ACMO3HTA €A NOIHUTHBHM NPpOMEHaAMa {00)

Vonctjapoana espa

350 ;

+10.7% +10.9%
30,0
250
200
150
10,0
50

L]

0,0
VEYTIEH JeNOSHTE VE/BYUeHEE vV VEVIIHH OCHTYPAEH JeNOSHTH YKYTIEH JeNOSHTH 10 OCHIYpaHor
CHCTEM OCHTYp2ma msHoca Jo 50.000 espa

=31.122022. w31.12.2023.

Y CcTpyKTYpH Jenosuta o0vXBaheHHX CHCTEMOM OCHIYpatba JICNO3WUTa JOMHHHPA]Y 1€NO3HTH
(hH3IMUKKX STHLA.

Y CBH M3HOCH NpepauyHaTH ¢y y eBpe npemMa 3BaHHYHOM CpeabeM Kypcy Ha aad 31.12.2023. roaune: | espo
=117,1737 auHapa, 0Bae 1 Hanabe y TEKCTY OBOT 1e/a H3BewTaja.

S UYnau 2, Tauka 6. 3aKkoHa 0 OCHIYpakby JAEMO3NTa - H3 OCHIYPaba ce HCK/bYUY]Y caeaehn aenosnti: npaBHux i
(GH3NUKIX UL NoBe3annx ca 0aHKOM, KOjH rjace Ha wudpy Wil A0HOCHOLA, HACTANH KA0 NOCIeHLA Npatba
HOBLA HAKH (HHAHCHPALA TEPOPH3MA, BEANKHX MPABHHX 1HUA., APKABHHX OpPraHa W OpraHu3aldja. opraa
AyTOHOMHE MOKPajHHE M JeIMHNLA JTOKAIHE CaMOYNpaBe, HHBECTHTOPa uHja ¢y cpeactsa sawTnhena cHeteMom
JAWTHTE MHBECTHTOPA. KOJH MPEACTaB/bajy YrOBOpeHO cpeicTso ode3dehersa (ako je M3HOC NOTPaKHBAKA
Ganke sehn MK jeIHAK H3HOCY JICNO3NTA) M AEMO3HTH CTEYAJHHX H THKBHAALUHOHHX Maca.
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Tadena 1.1: Ynopeann mnperjel YKVOHHX JeNO3HTA YK/bYYEHHX Y CHCTEM OCHIYpaiba,
OCHTYPAHHX JCMO3HTA H OCHIYPAHHX H3HOCA IO OCHIYPAHHM KATEropHjaMa JeNOHeHATA HA 1aH
31.12.2023. roanne

Vciujapoavd

Kareropuja YK/bYUEHH JICTO3HTH OCHIYPAHM J1€N03HTH OCHIVPAHH H3HOC
JenoHeHarTa PCA EYP PCA EYP PCI EYP
diznuka nua 227217 19.4 2.2542 19,2 1.701.3 14.5
[TpenyseTHnuH 121.2 1.0 120.9 1.0 96.0 0.8
MUKpO npasHa nia 3235 2.8 3114 27 112,8 1.0
Mana npaBHa nuua 396.0 34 3844 3.3 79,7 0,7
Cpeaba npaBHa aHua 366.6 3.1 3500 3.0 24,2 0.2

YKYITHO: 3.480,0 29,7 3.420,9 29,2 2.014,0 17,2

Hanomena: W3HOCH Y eBpHUMA MpPEACTaBbajy MNpepauyHaTe 1MHAPCKE BPEIHOCTH HA OCHOBY 3BAHHYHOI
Cpelber Kypca AnHapa npema espy Ha aaH 31.12.2023. roaune.

Cee ocHrypane kareropuje 3alesiesuae ¢y pact aenosuta oa noverka roavue (Tabena 1.2). a na
LEJOKYNAH pacT VKYMHHUX JIeno3nTa Y Hajeeho] MepH YTHLAO je MopacT JAeno3uTa (pU3HUKHX JHLa.
IITO je W OYEeKHBAHO, UMajyH y BHIY HHXOBO JOMHHAHTHO yuewhe y yKYNHO] CYMH JI€MO3MTa
(I'papuron 1.2). lMocmatpajyhu npomene yuewha ocHrypaHux KaTteropuja AeroHeHaTa y YKYIMHHM
OCHI'YPaHWUM JENO3HTHMA HA TOAMIIILEM HUBOY, Oeslesku ce y oanocy Ha kpaj 2022. roaune Hajsehe
nopehatbe KO A€N03HTa CPebHX NpaBHUX anua (1.1 ).

I'paduron 1.2: Vuemhe ocurypanux kateropuja AenoHEHATA Y YKYIHHM OCHIYPAHHM
aemosutumay 2022, u 2023. roannn

31.12.2022. 31.12.2023.

= QHIHYKA IHIA

= [Tpeay3eTHHLH
Muxpo npasHa THIA
Mana nmpasHa mHua

* Cpeama npagHa JTHIA

Tabena 1.2: AIICO.'I_\'TII(.‘ H pe/laTHBHE TOJAHIIEKE NMPOMEHC 1€MO3HTA VR/bVUCHHX Y CHCTEM
OCHIYpPAlbAa H OCHI'YPAHHX J1€N0O3HTA, 1O Ka'l'(‘l‘OplljaM‘d JACMOHCHATA
Volnonuva espd

YKYMHH J€N03HTH YK/BYUYEHH ¥ CHCTEM

YKYITHH OCHI'YPAHH A€NMO3IHTH
OCHI'YpakLa T )

KaTeropuja - —
- ) NPOMeEHa Y 0IHOCY HA MPOMEHa Y 0HOCY Ha
SRSEHEERD yueuthe 31.12.2022. roaune yuewhe 31.12.2022. roanne
ancoJyTHA  peJlaTHBHA ancoJyTHa  peJaTHBHA
®usnuka nuua 65.3% 1.82 10.4% 65,9% 1.83 10.5%
[TpeayseTHHLN 3.5% 0.18 20.6% 3.5% 0.18 20,7%
MuKpo npasHa Juua 9.3% 0.19 7.3% 9.1% 0,14 5.5%
Mana npagHa 1Mua 11.4% 0.08 2.4% 11.2% 0.13 4,0%
Cpeaba npasHa juia 10,5% 0.60 23,7% 10.2% 0,59 24.4%
YKYIMHO: 100% 2,87 10,7% 100% 2.86 10,9%
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YV pOuHOj CTPYKTYPH AENO3HTA YK/BYHEHHX Y CHCTEM OcHrypama v jabe Hajeehe yueuwhe nmajy
aeno3uti no Buhewy. Ha nan 31.12.2023. roauMHe, Ha OBY KaTeropujy Aeno3ura ce ojaHocH 72%
VKYIHHUX JICN03HTa, KPATKOPOUHK Aeno3nti unue 18%. a ayropounn 10%. Tokom wisewrajHor
nepuHoia. CBe TPH KATErOpHje Aerno3nTa no pouHocTH Oenexe pact. Hajsehn penatusuu pact on
NoYeTKa rojiMHe 3a0e1eKnIN CY JAYTOPOUHH JeNO3UTH. W To 45.5%. (10K Aeno3uTH no suher)
Oenerme pact o 3.9% a kpatkopounn 27%). anu je Hajpehn pacT y ancoayTHOM M3HOCY KO/
KpPaTKOpOUHMX aenosuta — 1.1 mMuanjapaa eBpa (ciene AyropouHH Aeno3uTH ca pactom oa 9309
MHJIHOHA €Bpa M JeN03UTH 1o BUhewy Koju ¢y ocTBapuau pact o1 801.5 muinoHa espa).

YV Ba1yTHO] CTPYKTYPH YKYITHHX JEMO3HTA YK/BYUEHHX Y CHCTEM OCHIYpParba M Ja/be AOMHHHpA)jy
JNEBH3HH JICMO3BHTH. HA KOje ¢ oJHOCH 59% YKYMHHUX J€no3uTa, 10K €€ Ha JIMHAPCKE OJIHOCH
npeocranux 41%. V 2023. roaunn annapeku aenosntn ysehanu cy 3a 21.8%. a nesusuu 3a 4%, na je
nocaeanuno v yueuthe auHapekux enosura noehano ca 37%. KOAMKO je H3HOCHII0 Ha Kpajy 2022,
roamnte, Ha 40.8%. KOIMKO M3HOCK Ha nocieirbH aan 2023, roauue.

[MocmaTpajyhu no ocUrypaHuMm Kateropujama. 1€BH3HW J€NO3UTH JOMHHHPAJY HA/l IMHAPCKHM CaMo
y okBupY Kateropuje dmznukux auua (73%). Ocrane ocurypaHe Kateropje — Mpe/y3eTHHIH,
MHKPO. Maja M cpeltba npaBHa auvua — umajy Behe yuewhe auHapekux v oaHOCY Ha JeBH3HE
AENnO3uTE (I VjeIHO OCTalle OCHIYpaHe KateropHje 3aje/iHo YuHe TpehuHy 1eno3uTa YK/bYUEHHX Y
CHCTEM OCHIYpaksa).

1.3.2. Ocurypanu 1eno3HTH 10 BHCHHE OCHTypaHor u3Hoca o1 50.000 espa

MakcuMmanHa noteHuMjaata u3aokeHoeT MonHaa’ y BUCHHH OCHIYPAHOT W3HOCA /ICMNO3HTA HAa Kpaj)
2023. roanue uiHocuna je 2,01 ouanona anuapa nan 17,2 Muanjapan espa.

Tabena 1.3: Ykynua nsaoxkenoct @onaa 3a ocurypaibe 1eno3NTa H NOKPHBEHOCT IEMO3HTA
OCHI'YPAHHX KATETOPHja CHCTEMOM OCHIYPamba 1eno3uta ua nau 31.12.2023. roanne

Ocurypann ninoc 10 50.000 espa C'rp?'gT}'pa' YH_emhe y

e s ) OCHIYPAHHX OCHIYPAHHM
(M3HOCH Y MUIHjapaama) _

H3HOCA Aeno3uTHMA

PCJ1 EVP

Duznuka anua 1.701.3 14.5 84.5% 75.5%
[penyseTHnun 96.0 0,8 4.8% 79.4%
Mukpo npasHa fiMua 1128 1.0 5.6% 36.2%
Mana npasHa i1mua 79,7 0.7 4.0% 20.7%
Cpeara npasHa Jnia 24.2 0,2 1,2% 6.9%
YKYIIHO: 2.014,0 17,2 100% 58,9%

HanoMeHa: H3HOCH Yy eBpHMa Mpe/icTaB/bajy npepauyHarte AMHAPCKE BPEIHOCTH HA OCHOBY 3BAHHYHOT
cpe/liber Kypea AnHapa npema espy Ha aad 31.12.2023. roaunxe.

MOH je. OUEKHUBAHO, HAJBHILE H3N0/KEH rpema Jeno3uTuma Gusnukux avua (84.5%). Cucrtemom
OCHIYparba Jeno3nta y Hajsehoj MepH MOKPHBEHH ¢y AeNO3UTH npeaysetirka (79.4%) n husnuknx
avua (75.5%). a y HajMaoj] MepH ENO3HTH CpelbHX npaBHuX nuua (6.9%). llpema Opojy
JENOHEHATA, CHCTEMOM OCHIYpatha JENO3nuTa Y MOTIYHOCTH je NMOKPHBEHO npeko 99% ¢uinukux

JIMua U npeys3eTHHKa.

Ocurypanu n3nocu aenosura y 2023, roaunn noeehanu ¢y 3a 9%. wro je y ancoayrtiom nwiHoey 1,42
MHIM]ape eBpa.

® YKynan ocurypann wiHoc aenosuta 10 50.000 espa no aenoHeHTy y OaHIul 3a CBE akTHBHE OaHKe.
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1.3.3. lenosutu koju Hucy odyxsaheHn cuereMom oCHIypamba 1eno3nTa
Ynanom 2. Tauka 6. 3akoHa aehUHHCAHM CY JICTIO3UTH KOJH CE HCK/bYUY]Y H3 CHCTEMA OCHIYpakha.

Jleno3uTH KOjH NPpHNAaajy OCHrypaHum Kateropujama GUIHUKHX JIHLA, NPE1Yy3eTHHKA, MUKPO. MATHX
M CpebHX MPaBHUX JIMLA, @ KOJW Ce Y CKJIaldy ca 3aKOHOM HCKJbYUY]Y M3 CHCTEMaA OCHIYpaiba,

M3HOCHIK ¢y Ha aad 31.12.2023. roaune 59.1 muawujapay aunapa (504 mMuiavoHa €Bpa) U HMHHIM
cera 1.7% YKVIHHUX €N03UTa OCHIYPAHUX KaTeropuja’.

Kana Gu ce npaso na ocurypanu usHoc aenosuta g0 50.000 eBpa npowmMpuio M Ha Aenosure
npuBpeHUX cyOjekara pa3BpeTaHUX Kao BelWKa MpPaBHa JHLA (OCHM (PHHAHCHJCKHX HHCTHTYLH]A,
ocurypasajyhux apyuitaBa, neH3njckuX GOHI0BA M JAPIKABHUX OPraHa W HHCTHTYLIM]A, Kao W OpraHa
NOKaAHe YrpaBe) — KaTeropuja jaenodeHara koja Ou Ouna obyxeahena cucTEeMOM OCHrypama
aAenosuta v ckaaay ca Jlupektuom. aoaatHa obasesa Downaa no Tom ocHOBY Ha aad 31.12.2023.
roanue winocuna 6u 10,6 mununjapam aunapa (90.9 mununona egpa).

Takohe. v KoHTekcTy yckiaahHBarba HALMOHAIHOI 3aKOHO/1aBCTBA C NPaBHUM TekoBHHama Esponcke
yuuje. nosehamwenm ocurypanor usnoca ¢ 50.000 na 100.000 eBpa 1 yK/bYUHBAEM BEIHUKHX NPaBHHUX
auua uinoxkenoct Mounaa Guna 6u nosehana ykynuo 3a 2.7 MHAHjapaH eBpa.

1.4.  @omnja 3a ocurypaise 1eno3ura

1.4.1. @unancupame @onaa 3a oOCHrypame 1eno3nTa

H3gopu (unancupara Monaa cy npeeHcTBEHO npemuje koje nuahajy GaHke, 3aTHM NPUXOIHM 01
ynarawa cpeactapa PoHja. CpeacTBa OCTBApEHa HAMIATOM NOTPaKMBalba ArcHiuMje. cpeacTsa
o6e36ehena saayxkuparbeM. cpeactea w3 oyuera PenyGanke CpOuje. 10HaUM)E H APYTO. CBE Y CKIay
ca ojpeadbom unana 6. ctas 2. 3aKoHA O OCHIYpatby JICNO3HTA.

banka je 1y:kHa 1a AreHuMjH naaha npeMujy 3a OCHIypabe JeMno3nTa Ha HAUMH W Y POKOBHMA Koje
nponuue Aredumja. OGpauyH W HaniaTa pe/loBHE IIPEMHUjE OCHIYpakba Jenos3uta ko baHaka spuie
ce o1 yeTepror Tpomecedja 2005, roaune.

Oanykom Arenunje o yrephusamy caapskuie odpacua wisewtaja Koje GaHke J10CTap/bajy AreHumju
W HAuMHa W POKOBa O0pauyHa M HarIaTe Pe10BHE NpeMMje OcHrypatba aenosura.” koja ce npumerbyje
o/ 1.1.2020. roaunne. nponucano je cneaehe:

- noues o1 npeor Tpomeceyja 2020. roanne, Arenumja oGpauynasa u Haniahyje pe1oBHY npemujy
TPOMECEUHO YHAIPE/ Ha OCHOBY MPOCEUHE BPEIHOCTH YKYIHUX OCHIYPaHHX M3Hoca y OaHum y
MPETXOJAHOM TPOMECeYjy:

- Hanjarta peoBHE NPeMHje ce BPLIM YV jaHyapy. anpuiy. Jyay U oktodpy:

- AreHuMja pesoBHY MpeMH]Y 3a JUHapeKe Jenosute odpauyHasa v Hannahyje y avHapuma. 3a
JICBH3HE JICMO3UTE TOJIOJKEHE Y €BPHMA W JIEBH3HE JICNO3HTE MOJ0KEHE y OCTAIHM BajlyTama
(pa3nMuMTHM 071 €Bpa), pe10BHA NpeMuja o0pauyHaa ce H Hannahyje y espuma.

7'V Hajsehoj MepH ped je 0 1eno3uTHMA KOjH NpecTaB/bajy YroBopeHo cpeacto obesdehersa (v cayuajesima
Ka/la je HIHOC MOTpakiBatba OaHKe Mpema JIenoHeHTy Koje je odesdelieno opnm aenozutom sehe win jeanako
H3HOCY TOT A€M031Ta) U ANO3HTH JHLA MOBE3aHUX ca DAHKOM.

¥ CnyxGenn rnacHuk PC. 6p. 86/2019, 108/2020 u 6/2024.
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AreHumja, y cknany ¢ ojpeadama 3akoHa 0 OCHIYpaiby J1€N031Ta, Pe/IOBHY NpeMujy oOpauyHaBa Kao
MPOM3BO OCHOBHLE 3a 00pauyH npemuje (MpoceyaH H3IHOC YKYIHHUX OCHIYPAHUX M3HOCA 1Eno3uTa
DaHKe Y NPeTXOAHOM TpoMeceUjy) W cTore peaosHe npemuje yrephene oaaykom Ynpasuor oadopa
AreHumuje.

VY 2023, roamun. AreHuMja je No OCHOBY peaoBHe npemuje no cronu oa 0,15% tpomeceuno’.
HanjaTuiIa yKyndio 3,8 muaujapan aunapa n 62,9 musinona espa.

Cee Ganke H3MHpYjy 00aBese 1o OCHOBY peloBHE MPEMHJE OCHIYPalba /IeNo3HTA.
Tabea 1.4: O6pauynata u HaniaheHa peloBHA TPpoMeceUuHA NPEeMHja OCHIYPALA 1eN03HTA Y

2023. roanum — nperjen No KBapTajanma
Vovionia

KBapTa/l YKYIHO 32
| 11 11 A% TrOAHHY
Jlunapcka npemuja (y PCJ1) 896.8 9243 962.8 1.007.2 3.791,1
Jesusna npemuja (y EVP) 155 15,7 15.8 159 62,9
Y K ¥ ITH O (cBe npepauyHato y €Bpe npemMa 3BaHHYHOM CpeambeM Kypey Ha 31.12.2023): 953

VkynHo obpavyHata W Hannahena penoena npemuja y 2023, roauHM je BHILA V OJHOCY HA YKYIHO
Hanaaheny npemujy vy 2022, roamuu. v To: aMHapeka 3a 9,5%. a 1een3na 3a 3%.

Ynpasuu 0a00p AreHuuje, v ckaaay ca waanom 12, cras |. 3akoHa o ocurypatby 1eno3ura, J10Heo je
O1JYKY 0 BHCHHH CTOIEe pPeJOBHE TpoMeceuHe NpeMuje ocurypama aenoiura 3a 2024, roauny

KOjoM ce OHa 3aap/RaBa Ha Husoy oa 0,15%."

Y cknany ca unanom 4. crae 2. 3akoHa, 3a o0aBe3e AreHlMje 10 BHCHHE OCHIYPaHOr W3HOCA 01
50.000 eppa jemun Penybanka CpOwuja. Ha ocwoBy unanosa 3. u 14, 3akona, kana Arenumja
MPOLEHH 1a pacnoiokuBa cpeacTa y DOHIY HUCY A0BO/BHA 3@ MCIIATY OCHIYPAHHX H3HOCA MM 3a
Apyre HameHe JAeMHHCAHE 3aKOHOM, JONYHCKAa CpeacTBa ce Mory o00e30eIMTH NpPBEHCTBEHO
HAMNJATOM BaHPEAHE MPEMHje, Ak M W3 JIPYIUX W3BOpa v ckiaay ca 3akowom. Y 2023, roaumHu
HanjaahMBaHa je camo peloBHA NPeMHja OCHIYparha J1eno3uTa.

1.4.2. U3noc cpeacrasa Ponaa 3a ocurypame 1eno3ura

Crame cpeacrasa Ponaa na aan 31.12.2023. roamte M3HOCHIO je ykynHO 8924 muianona espa
(noseharse 3a 119.5 munmona espa v oanocey va 31.12.2022. roauue).

On yeynuux cpeactaga @onna, Ha aan 31.12.2023. roamne 38% unHuia cy AHHAPCKA CpeacTBa
(39.5 muaunjapamn aunapa), a 62% nesusna (555.2 MmununoHa espa).

acreKkTa H3Bopa ( HeHpama. Ha aad 31.12.2023. roamne Poua ce cacroj CK/bYUYHBO 0/
C acnekta w3sopa (¢HHa arba an 31.12.2023. roanne DoH1 ce €acTOjH HCKBYUHBO 0O/1
COMNCTBEHHUX Cpe/IcTaBa.

Y Omnyka o yrephuBamy TpoMeceuHe CTOMe peloBHE npemuje ocurvpamwa aenosuta 3a 2023, roanuy

(Cnyx0Oenn rnacuuk PC, 6p. 110/2022).
"0 Cnysbenn rnacunk PC, 6p. 84/2023.

[22




AreHuuja 3a
oCHUryparbe
Aeno3nra

Iecumaj o paody sa 2023, coouny

Tabena 1.5: INpuansn u onansn cpeacrasa @ounaa y 2023, roanun (ve/byuyjyhn npunoce oa
yaarama y XOB')

VAancinonimd espa

Crame ®onaa na aan 31.12.2022. roanne 772,90
1. [TpHauBH 1 npHHOCH

Pe1oBHa npemuja 95,28
[Tpnanen no ocvory kamate HBC n apyru npuanen 0.07
OO0pauyHaT NpuHoOC AHHapckux XoB 11,77
O0pauynar npuHoc aesuinnx XoB [.49
Hosa ArpoGaHnka y cTeuajy — 1eoda cTeyajHe mace 0,51
Kamara Ha opoueHe aeno3nte 0,14
Kawmara na nesnsna cpeactsa no sulewy nHa pauyny HbC 11,97
YKynuo 121,22
2. Onnusn

Oneparushm Tpowak" 1.61
['powak ynarawa y XoB 2023 0,02
Haknana HBC 3a ynpassbame 1€BH3HHM CpeacTBUMA 0,04
Tpowak unanapune y mehyHapoanum yapyaewnma IADI w EFDI 0,02
YKynuo 1,69
Crame @onaa na 31.12.2023. roanne 892,44

[To ocHOBY npHjaB/beHUX NOTPaKHMBawa 071 OaHaka y creuajy. npema cramwy Ha aad 31.12.2023.
roanne, Moua norpaxkyje jow niHoc oa 1.47 MuanoHa eBpa no OCHOBY OcHMBaukor yiora y Hoey
Arpobanky a.u. beorpan. O ykynHor norpamusatba 01 5 MWIHOHA €Bpa, 3ak/byyHo ¢a 31.12.2023.
FOJAMHE, OCTBApPEHH ¢y npuianen 01 4033 muanona auHapa, wro 4uHu 70,5% yKYNHUX NOTpaKHBaba
Mo OCHOBY OCHHUBAYKOT yJ10ra,

Pacnonoxkusa cpeacTea Donaa VIAXKY €€ Ha HAYHH PperyjucaH 4iaHoM 7. 3akoHa o OCHI'Ypahsy
JACMO3nTa H 4i1aHoOM 8. 3akona o AI‘CHLlHjM 34 OCHI'YpaweE J1Cno3nTa, a y crjiany ¢ HuBecTmmoHoMm
IMOJIMTHKOM YJlarama cpe/icraBa Mdona u Ha OCHOBY | |pElBHJ1 HHKa O viarawy 1npHBpeMcHO ¢c1000/IHHX
HOBYAHHUX CpEaACTaBA.

Jesnzna cpeacrea @ounaa ce. v cklany ca 3aKOHOM. MOry yiarath y3 nocpenoatbe HBC. y
JENnO3UTe KOJA CTpaHuX OaHaka W/MIW Y cTpaHe XapTHje 071 BPEIHOCTH Y CKIA1Y € MOJIHTHKOM
YIpap/bamba AeBU3HUM pedepBama. Takohe. y oKoHOCTHMA 3HauajHUX npoMeHa Ha MehyHapoanom
(hMHAHCH]CKOM TPKMIUTY Y3POKOBAHWUX MOCTOjabe€M HEraTHMBHE KamaTHE CTOMe Ha Jeno3uTe Kol
cTpanux OaHaka. AreHuMja MOKe 10 jeHe 4eTBPTHHE AeBM3HMNX cpeactaBa (DoHaa 3a ocHryparse
JICNO3UTA YArath Uy JICBH3HE 1VKHHUKE XapTHje 0/1 BpeHoCcTH Koje u3aaje Penybauka CpOuja nan
Hapoana 6anka Cpouje. OBo je omoryheno nonynama 3akona o AreHUH]H 3a OCHIYPaibe J1erno3uTa 1
3aKoHa O OCUIYparby J1eno3uTa, Koje ¢y ctynuie na cHary 2017, roaune, 6yavhu na je Arenumja oa
2016. roauHe a0 nonoeuHe 2022, roauue, 300r HEraTUBHE BPEIHOCTH KamaTHe CTOMe Ha
MehyHapoaHOM (DHHAHCHCKOM TPAKHIITY. OH1a CYOUeHa ¢ OCTBAPHBAEM HEraTUBHHX NMPHHOCA.

Venea npomena Ha melyHapoanoMm (MHAHCH]CKOM TPIKHUILTY M M3JIACKOM  KAMaTHHUX cTona M3
HeraTueHe 30He 0 Jjpyre noaopuHe 2022, roaMHe. Ha JAEBW3IHA cpelcTBa no Buhewy Ha pauyHy
®onja, kao u Ha cpeactsa PoHla NOAOKEHA KAO AENO3MT KOA ¢TpaHux Oanaka. oGpauyHaBa ce

" Tlpunocn Ha xapTije 01 BpeaHocTH o0payyHaTH €y Ha OCHOBY TpakHilHe BpeanocTn XoB yraphene npema
3BAHHUHOM Kankynatopy Munnctapersa (unaHcnja, Ynpase 3a jaBHu ayr.

"2 C o03upom Ha To 1a DOHA YiHe U IMHAPCKA M AeBH3HA CPEACTBA. 32 NMOYETHO cTarwe KopuwheH je cpeasn
Kypc Ha naH 31.12.2023. roantxe.

"V cknany ¢ orpannuersiva y unany 7. ctas 3. 3akoHa 0 ATeHLH]H 32 0OCHTYPakbe 1eno3nTa.
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nozuTuena kamarta''. Umajyhu v BHY HaBeeHO, HETO e()eKTH yiarama 1eBH3HUX cpeactasa Ponja
v 2023. roaMHK €Y NMO3MTHBHH M 3HATHO BuiK Hero v 2022, roauuun. Gyayhu aa ¢y v 2022, roanhu
HETO e(DEKTH Vilararma JAeBH3HHUX CPe/ICTaBa MOCTAH NO3HTHBHU TEK 0/1 aBI'YCTa Meceua.

HeTo canauiba BpeaHOCT AeBU3HUX ApskasHux XoB koje je n3nana PenyGauka CpGuja y noprdessy
Arenumje — DonHaa 3a ocurypatbe aenosura Ha aan 31.12.2023. roaune ninocu 109.1 Munnona espa.
wro npeactasba 19.7% yrynuux aesusunx cpeicrasa Gowna (yuewhe nomahux aesnsnnx XOB y
VKYIHUM JeBH3HHM cpeacTBiuma DOHa je 01 NoUeTKa FOIMHE CMatbeHo 3a 3.8 n.n.)".

Ha nan 31.12.2023. roamue. Ha aesusHom pauyiy ko1 HBC nanasu ce 424,1 muanona espa, /10K je
22 MHJIHOHA €Bpa OpPOYEHO KO/ cTpaHe OGaHKe, Ha NEpHO 01 4eTHpH Mecena. Ha nan 31.12.2023.
FOMHE HEMa MHOCTPAHWX XapTHja oa speanoctd v noprdemy donaa. wro Takohe npeacrasva
3aKOHCKY MOTYhHOCT y norie1y HHBECTHParba.

CaraacHo IMHAMHLM NPUIHBA IHHAPCKHX CPEACTABA, Y TOKY W3BELITAJHE FOMHE HHBECTHPAHO e ¥
anHapeke apskasHe XoB. TpkuuiHa BpeIHOCT JIMHAPCKUX XapTHja 01 BpeAHOCTH Ha da 31.12.2023.
roauHe u3Hocuaa je 39.5 muaujapau aunapa.'® Jlunapeka cpesicTBa rotoBo Yy LEJOCTH CY YI0KEHa Y
apxkasHe XoB.

HupecTupame v JeBu3He W aunapeke jpkasie XoB epuwmn ce npexo Gpokepa banke [Nlowrtancke
wreaMonnue aJl. beorpajl. ¢ KOJoOM je 3aKk/bydeH YroBop 0 o0aB/batby OPOKEPCKO-IHIEPCKHX
nocnosa, 6yayhu 1a Ta GaHka BOM M HAMEHCKE padyHe 3a cepBUcHpatbe Kynonpoaaje romahux XoB.

Hapeanom TaGenom npukasaH je YNOpeAHH Nperiel CTPYKTYpe VIOokKeHHX cpeiactaBa Dowiaa Ha
kpajy kanenaapeke 2022, u 2023, roamHe.

Tabeaa 1.6: Crpykrypa yaoxennx cpeacrasa ®@onaa na kpajy 2022, u 2023. roaune
V. MUTHOHUMA e6pd
CTawC Ha J1aH

31.12.2022." 31.12.2023. npomeHa
Cpesactsa Ha anHapckom pauyHy kon HbC 0.01 0.01 0.00
Cpeactsa Ha aeBH3HOM pauyHy koa HbC 366.40 4241 +57.69
Jleno3uTH Koa cTpaHnx daHaka 0.00 22.0 +22.00
Tpxuina speanoct PCJL XoB 293.75 3372 +43.,46
Tpauwna speanoct EVP XoB 112,37 109.1 -3.24
Pacnonoxknea cpeacrsa MoHaa - YKYINHO 772,53 892,44 +119,91

Hanosmena: AHHapcke BPEIHOCTH MpepauvHaTe y €Bpe HA MoCTelwhH 1aH KaleHIapcke FOAMHE Ha Kojy ce
oaHoce.

"' Esponcka uentpanna Oanka je y 2023, roamHn noamsana pedepeHtHy kamatHy crtony 6 nyta (TpeHYTHO
m3Hocn 4.5% u Huje mewana oa centemOpa 2023, roanHe) M NOCAEAHYHO KAaMATHY CTOMY HA Jeno3nTHe
ONAKIINLE KOja j& NOMETKOM rojiHe H3Hockna 2%, a Ha kpajy 2023, roanne uzHocu 4%,

'S M3nackom M3 30HE HEraTHBHHX KaMaTHHX CTOMA HA AEMO3MTe KO cTpaHux OaHaka, ykuHyTa je moryhuoct
NpUMeHe uiaHa 7. ctasa 4. 3aKoHa 0 OCHTYPaby Jerno3nTa 0 yiarawby 10 jelHe YeTBPTHHE J1eBH3HHX Cpe/IcTaBa
MdoHna y eBHIHE NYKHHUKE XapTuje o BpeanocTH koje winaje PenyOanka CpOuja mnn Haponwa Oanka
Cpouje. [Mocaeamwa kynosina aomahux aesusuinx XoB usspiuena je y majy 2022, roauxe.

' TpskHLIHA BPEAHOCT AHHAPCKUX XapTHja o1 BpeaHocTn olpauyHaTa npema Kaikynatopy Ynpase 3a jaBHu
ayr.

' Jlunapcka cpeacTBa npepauyHaTa cy npema 3saHuuHom cpeawem kypey HBC wa aan 31.12.2022. roamne,
360r "era ce YKYIHA NpoMeHa pasaHKkyje 01 NpoOMEHe HaBeleHe Ha noueTky Texcta ny Tabenn 1.5, rae je 3a
MOYeTHO cTame kKopuwhen Kype Ha aan 31.12.2023. roanxe.
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1.4.3. llnsbun n3noc Monja 3a ocHryparse 1eno3ura

Lln/bHn n3voc Donaa jeaan je o1 HAJOMTHHJUX NapamMeTapa CHCTEMA OCHIYpaka 1eno3uTa. AreHuuja
je ayana na obe3dean na zaksbyuno ¢ |, janyapom 2030, roanmHe W3HOC COMCTBEHUX CPeCTaBa Ha
pauyHy (DoHIa 2a OCHIYpatbe AeNno3nuTa JOCTHIHE HajMawe HUBO 01 7.5% YKVIHHMX OCHIYPaHHX
W3HOCAa Yy OAHKApCKOM CHCTEMY M Ja ¢XoAHO Tome oapehyje crony penosHe npemuje (wian 23.
Jakona). Ha nan 31.12.2023. roamne. unspnn n3noc ®onaa usnocko je 1,29 muamjapan espa u
nosehan je 3a 106.5 MuIHOHA eBpa Ha NOAMILILEM HHBOY (Matbe o1 noeehamwa cpeacrtaga Monna Ha
FOJMILILEM HUBOY). LITO je YTHLAIO0 HAa pacT pauMja nokpuha uwsbHor ninoca cpeacrtsuma ®onaa y
0/IHOCY Ha cTame Ha naH 31.12.2022. roamue. M3noc cpeactapa y @owuay Ha aau 31.12.2023. roauxe
UuHKU 5.2% YKYMHUX OCHIYPaHUX M3Hoca win 69.2% o1 unsbHor wznoca Ponna, wro je 3a 3.9 ..
BULIEe v oHocy Ha 31.12.2022. roauHe.

Tabena 1.7: llokpuhe unibnor n3noca cpeacreuma Ponna
VMILTHOHUMA e6pd

31.12.2022. 31.12.2023. npomena
LInbhu n3noc Ponna 1:182,7 1.289.1 +106.5
H3noc cpencrasa Donaa 772.5 892 4 +119,9
Cpeacrea Donaa / LHbHH H3HOC 65.3% 69.2% +3.9 n.n.

HanomeHa: pa3inke y KOJOHH NPOMEHa NOCIEANLA CY 3A0KPY/KHBAbA HIHOCA HA JeIHY 1eLUHMay
1.4.4. llorenunjaana usaoxenoct @ounaa n nokpuhe cpeacreuma Gonaa

MakcumanHa noteHuujanHa ninokeHoct MoHAA jeHAKA je BUCHHM VKYIIHUX OCHIYPaHHX M3HOCA
Jeno3ura ceux Oanaka. wTo Ha kpajy aeuemOpa 2023, roamue winocu 2,01 GHIHOH AHHApPA KM
17,2 muamjapae espa.

Cpencreuma bona obesbelyyvje ce nokpuhe:

- VKYIHUX OCHIYPAHUX HM3HOCA YV CAVHA)V MCTOBPEMEHOIr CTeuaja WM JMKBHAauMje 9 HajMambHX
OaHaka no KpUTEPHjyMY BHCHHE OCHIYPAHUX M3HOCA, OJHOCHO

- 12 nojenmnaunnx Oanaka (GaHKe YMjM je OCHIYPaHH M3HOC JIEMO3UTA TPEHYTHO HHKH O]l BUCHHE
Mdona),

- 5.2% ykynue ofapese 110 OCHOBY OCHIYPAHMX M3HOCA AENO3HTa (PUIMUKHX JIHLA, NPEAY3eTHUKA.
MHKPO. MJIMX H CPE/bHX NPaBHHX JHLLA,

- 78% noteHumjanHe 0barese Mo OCHOBY OCHIYPaHHX H3HOCA Y TpH GaHke cpeatbe Beanunte.'™

TaGena 1.8: Pauno nokpuha ®@ongom na aan 31.12.2023. roanne
UIHOCU V' MULTHOHUMA e6pad

N— 3 dauke YKYNaH YRYIHH
MAaKC. H3H é
Pauno nokpuha ®ouaom cpeambe  OCHIYPAHH  OCHIYPAHH
peCcTPYKTYpHpaibe *
: BeTHYNHE H3HOC AENo3NTH
644.6 1.144,0 17.188,5 29.195,2
nokpuhe cpeacrenma Mowa 138,5% 78.0% 5.2% 3.1%
npomeHa y oaHocy Ha 31.12.2022. +7,.8 n.n. 4.3 n.n. #0.3 n.n. +0.1 n.n.

Cpencrtea @oHaa MOrY ce KOPUCTHTH 3a (JMHAHCHPAILE PECTPYKTYpHpatba Oanke v o0umy M noj
yeaosuma vrephenum 3akonom kojum ce ypehyjy OGanke (unan 6. crap 2. tauka 2. 3akoHa o
ocurypaty  Jenoszuta). M3Hoc cpeactaBa  KOjU  ce  MOKE KOPHCTHTH  3a  (pUHAHCHpaibe
pecTpyKTYpHpatba no SaHuu He moxke npehu u3noc koju 6u 61o nennahen w3 cpencrasa Mowna na je

" Tpn Ganke cpene sennunue oapehene cy v cknany ¢ llpouenypom 3a oapehiBarbe Tpu GaHke cperbe
BeaHuHHe 01 5.10.2023. roauue.
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YMECTO MMOCTYNKA PECTPYKTYpHpaa Hajl OGaHKOM NOKPEHYT CTEHajHH MOCTYNAK HIH NOCTYNaK
JMKBHIALIMjE, ¢ THM LITO Y CKIAZY €a 3aKOHOM KOjum ce ypehyjy tanke'’. kopuwhemwe cpeacrsa
®donaa NpUAMKOM (hHHAHCHPaba pecTPyKTypHparba Oanke He moske npehu 30% wn3noca cpeacrasa y
GoHY 32 OCHIYpalbe IENO3NTa HAKOH YMjer J10cTH3atba Moske OMTH o0ycTaB/beHa Hamslata npemmje
ocHrypama aeno3ura (unbHu inoc Mouaa). wro Ha aad 31.12.2023. roanue usHoc 644.6 muinoHa
eepa. Oanoc cpeacrasa MOHIA W MAKCHMATHOT H3HOCA 3a (PMHAHCHPALE PECTPYKTYPHpatba jeaHe
OaHke u3HocH 138.5%.

" 3akon o Sankama (Cayxdenn rnacink PC. 6p. 107/05, 91710, 14/15). unan 128x.
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2. SALUITUTA UHBECTHUHTOPA

CHCTeM 3a 3aIITHTY HHBECTHTOPA PEryJncal je 3akoHOM O TPAKHUIITY Kanutana™ (y OBOM MOr/1aBby:
Jakon). Paaum sawtvre noTtpakupamba Maaux MHBecTHTOpa (opmupan je (o 3a 3alITHTY
uHBecTHTOpa (y oBOoM noraaeky: @Dona). AreHuMja OCHIypaBa HOBYAHA TMOTPAKHBAKA M
MOTPAKHUBALA 10 OCHOBY (PMHAHCHJCKUX MHCTPYMEHATA MAIMX MHBECTHTOPA JIO OCHIYPAHOT H3HOCA
01 20.000 eBpa v AMHAPCKO] MPOTHBBPEIHOCTH 110 MAJIOM HHBECTHTOPY. KIHjeHTY Ynana Pona.

V toky 2023. roauue Huje 610 wenaara 3 Monia o OCHOBY HACTYNaka OCHIYPaHOT ciyyaja.

2.1.  Cucrem 32 32IUTHTY HHBECTHTOPA

Hoeu 3akoH o TpKHWITY KanuTana cTynuo je Ha chary 5.1.2022. roauHe. a werosa npuMeHa
ornouena je 5.1.2023. roaune. Ynanom 251. 3akona peryaucano je obaBe3Ho unaHctpo y Monay 3a
Apywteo ca ceamwtem vy PenyGauum CpOuju. kaza je osaawheno 1a JapkW  (pMHAHCH|CKe
MHCTPYMEHTE W/WIM HOBYAHA CPEACTBA KAWjeHaTa W Kala o00aBba HMHBECTHMUHMOHC YCIyre M
AKTHBHOCTH, H TO:

- IPHJEM H NIPEHOC HAJIOTA KOJH €€ O/IHOCE HA je/IaH WK BULIE (PMHAHCHJCKMX MHCTPYMEHATa:

- W3BpLICHE HAJ0TA 3a PAvYH KJIHjeHTa:

- vipapbabe noprhoaom:

- MOKPOBHTE/BCTBO Y Be3H €a (DHHAHCHJCKHM MHCTPYMEHTHMA. OJIHOCHO crposohere noctynka
noHyae (PUHAHCHJCKUX HHCTPYMEHaTa ca o0aBe3om OTKyNa;

- cnpoBoherse nocTynka noxyae GUHAHCH)CKUX HHCTpYMeHaTa Oe3 o0aBese OTKy 1A H

- JI0JIaTHE YCiyre dyBarba (PHHAHCHJCKUX HHCTPYMEHATa M YNPaB/bakha HHMa 34 padyH manor
MHBECTHTOPA (KACTO/H YCIyre) H ¢ THM MOBE3aHe YCIyre, Kao WTo je aAMHHUCTPHPabe HOBYAHHM
cpeactBuMa M cpeacteuma o0esbehersa, W3y3eB oapkapawa W Boherwa pauyHa Xaptja o1
BPEHOCTH Koje crnpoBo/n LleHTpainu perucrap. 1eno W KJIHPHHI XapTHja 01 BPEIAHOCTH (Y OBOM
MOrfar/by: 10aTHE YCayre).

ITponucana obapesa 0HOCH ce Ha:

- MHBECTHUHOHO JPYLITBO;

- KPEIMTHY HHCTHTYLIM]Y KOja je jo0uia 10380y y ckiaay ca oapeadama 3akoHa Kojum ce ypehyjy
GaHKe. 0JIHOCHO Y CKIaay ca oapeadama 3akoHa KojuM ce ypehyjy KpeauTHe HHCTHTYLH]E U

- JIPYLITBO 3@ YIIPAB/batbe OTBOPEHHM HHBECTHLMOHHM (DOHI0BHUMA Ca JABHOM NOHYI0M Kaja npyska
HUHBECTHLIMOHY VCAVIY VIIpaB/batba NOPTHOITUOM MAIOM HHBECTHTOPY.

C o03MpoM Ha TO Ja HOBA PEryjiaTuBa MporMcyje Ja ce JI0JaTHE YCIYre He MOry MnpyKar
CaMOCTATHO. OJIHOCHO J1a C€ MOTY MpY’KaTH CaMo aKko JApyIITBO WMa 10380y Komucuje 3a xaptuje o1
BpeAHOCTH (v oBOM noraarby: Komucuja) 3a obaBibatbe J1€1aTHOCTH WHBECTHLIMOHOT JIPYLUTBA.
tokom 2023, roamne u3 unancrea PoHAa MCKIBYUEHO je |1 KpeanTHUX MHCTHTYLH]a Koje ¢y CBoje
unancTo Y oMY CTEKE camMo No 0cHOBa 00aB/batba JI01aTHE YCIYIE, H TO:

* Caywbenn rnacuuk PC, 6p. 129/21.
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Mirabank a.a. beorpan.
Mobi banka a.n. beorpan.
ProCredit Bank a.n. beorpa.
RBA banka a.n. beorpan.
Srpska banka a.a. beorpan

Addiko bank a.n. beorpan.
ALK banka a.n. beorpa.
API bank a.a. beorpaa.
Alta Ganka a. 1. beorpaj.
Expobank a.a. beorpan.
Halkbank a.n. beorpan.

OO0 OO0 O0Oo
©O 0 0 0 O

Tokom 2023. roaune. 3001 0ay3uMatba 103B0Je 3a 00aB/batbe J1eJ1aTHOCTH HHBECTHLIMOHOT JPYILTBA
w3 unancTea y MoHay HCKbYUeHO je Gpokepeko aunepeko apyireo ABC BROKER a.a. beorpaa. a
npeu nyT y wianctBo Donaa je npUMIBEHO APYLITBO 3a YIIPAB/babe OTBOPEHAM HHBECTHLHOHWM
donaoBuma ¢ jaeHom nonyaom. Ha naw 31.12.2023. roamHe. cucTem 3a 3aliTHTY MHBECTHTOpa
obyxpara TpuHaecT OPOKEpPCKO-HACPCKUX ApyuiTaBa (y osom norfassby: bJUL), ocam kpeantHux
MHCTHUTYUM]a (v OBOM nornas/by: badke) W jeaHO JpywITBO 3a  YIpaB/batbe OTBOPEHHM
MHBECTHLIHOHMM (hOHIOBMMA €a JABHOM MOHY10M (Y oBOM noraassby: JIY).

T{H\‘Ohe_ HaACTaB/bECHO je _\'H(lI]pehCI'bL‘I]pﬂL[C,'lypﬂJ]HOI' OKBHpaA CHUCTEMA 34 3alUTHTY UHBECTHTOPA paliH
}CK.’IHhHBEﬂba ¢ HOBUM 3aKOHOM M npﬂBH:IHHI\'OM JOHOLIEHCM cnenehunx npoueaypa:

- Ilpouenypa 3a yrephusawe npematora Oanyke O HauuHy oOpadyHa peaoBHOr TPOMECEYHOT
nonpuHoca wianosa Ponia 3a 3awTuTy nHeectTHTopa (PC-04-6-3/2023):

- Ilpoueaypa 3a w3paay W aoctasbatbe hakTypa unaHopuma Mownaa 3a 3awTuty Musectutopa (OC-
04-2-5/2023);

- Ilpoueaypa 3a npujem W npectanak uinadcTBa Y Moway 3a sawruty uHsectutopa (OC-04-7-
2/2023) u

- [lpouenypa 3a uisewrrasatbe Ojiesbetba 3a 3aITHTY HHBecTHTOpa (PC-04-4-3/2023).

V cknaay ca umavom 15, TlpaBuanuka, Kojum ce nponucyje na AreHuMja Hajkachuje 10 30,
HoBemOpa Tekyhe rojiMHe 10HOCH OUIYKY O BUCHHH CTOMA PEJI0BHOT IONPHHOCA 38 HAPEHY TOJIHHY,
nana 14.11.2023. roaune, Vnpapuu 0100p AreHuuje 10Heo je OA1yKy 0 ¢Tonw 3a o0pauyH pe10BHOT
TpomeceuHor aonpuHoca wianosa Ponga 3a 2024, roamuy. Kojom je 3aapikan nocrojehu naumn
o0pauyHa peloBHOT JIONPHHOCA, H TO TIPUMEHOM:

- crone 01 0.06% Ha npoceuHy BPeJHOCT YKYMHHUX 3alTHNeHHX HOBYAHHX CcpeicTaBa U
- crone oa 0.005% on yrephene npoceuHe BPEAHOCTH YKYNHUX 3aiTHREHUX (PUHAHCH]CKUX
MHCTpYMEHaTa.

[Mopen naseaenor, Tokom 2023, roaMHe HACTaB/bEH J¢ pal Ha Pa3Bojy anjiIWKaTHBHOI codTeepa 3a
obpaay Noaataka y BE3M €a CHCTEMOM 3a 3alTHTY MHBECTHTOPA. Kao W yckiaahuparbe cajapikaja
MHTEPHET Npe3eHTalrje AreHunje ¢ HOBOM 3aKOHCKOM PEryIaTHBOM.

2.1.1. OGyxBaT cHcTEMA 32 3AIITHTY HHBECTHTOPA

Ha ochoBy nonataka koje unanosu PoHJa 10CTaB/bajy AreHUHM]H MYyTEM MECEUHHX M3BELITa)a. Ha
nan 31.12.2023. roauHe, CHCTEMOM 3aliTute uHpecTuTopa Ouao je obyxeaheno 5.1 mMuiIHOH
KJIMjeHaTa.

V mHapeanoj Tabean ce npukasyje nperiea YKynHor Opoja maaux mueectHtopa o0yxsaheHHx

CHCTEMOM 3alITHTE HHBECTHTOPA, MO KaTeropujn wianosa PoHaa, Ha NOCAE/1bH JIaH KBapTajla TOKOM
2023. roauHe.
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Tabea 2.1: Yrynan 6poja MaJIHX HHBECTHTOPA 00YXBaheHHX CHCTEMOM 3AIITHTE HHBECTHTOPA

Ksapran BIUL KDCIIEITHC. Jpyuwrrea 3a —_—
HHCTHTYUHje YIpaB/batbe S
npBH 64.756 5.030.718 5.095.474
Apyru 64.843 5.039.357 5.104.200
Tpehn 60.291 5.038.888 I 5.099.180
HeTBPTH 61.192 5.038.069 | 5.099.262

Viynau Opoj zawrrnheHux kanjenarta Huje GesleRHO 3HA4YajHE OCLHIALM]E V TOKY TOAHHE. YKOIHKO
ce W3Y3MY MEPHOIH Y KOjHUMaA 1071a3H 10 HCTIaTe JAHBH/CHE MO OCHOBY DecnaaTHUX akuMja, Kaja je
O6poj kamjenara 3naudajio sehu (v no 22,5 xuwwana tokom 2023, roauHe)., oa ykynHor Opoja
3awTHheHUX KinjeHata y npoceky je aktueHo cera 0.12% Ha MeceuHOM HHBOY.

2.1.2. Anaamsa samtnhennx norpazkusama

y CKJlaay ca 4iaHoM 260. 3akona. 3amruheno NOTPAKHBAHKEC 06}'.\8111"{1 HOBHAHA CPCACTBA MOJ0KCHA
H/HITH MPOHUCTEKIA HA OCHOBY HHBECTHULIHOHHX VCIYra H aKTHBHOCTH H (l)HHElHCH‘iCKe HHCTPYMEHTE
MaJ10r HHBCCTHTOPA YiaHa donna.

YKynHa BpeaHocT 3amtuheHor notpakuBamka Maiux MHBecTHTOpa Ha aad 31.12.2023. roaune, y
espuma w3Hocn 1,43 munmjapae”’ [locmarpano no BaayTH. CTPYKTYpY YKynHor sawrtuhenor
MOTPAKHBALA MATUX HHBECTHTOPA YMHH JMHAPCKO NoTpakHBate ca yuewhem o1 91.6%. 1ok 8,.4%
Mpe/CTaBba NOTPAKHBAKE HCKA3AHO ¥ €BpHMA.

CrpykTypy YKYIHOE noptdesba 3aiwtHheHux MaTnx HHBecTHTOopa Ha 1an 31.12.2023. roanne unne:

- sawTuheHa JMHApcKa HOBYaHa cpeacTaBa y BHCHHM o1 1.8 muamjapan aumuapa (15.2 muanona
npepauyHaTo y espe). oaHocHo |.1%:

- 3awTuheHa 1eBH3HA HOBYAHA CPeACTaBa y BUCHHH 01 29.7 MUAHOHa eBpa. oaHocHO 2.1%:

- JIMHAPCKH (PMHAHCHJCKH MHCTPYMEHTH Y BpeaHocTH o 151.6 muaunjapau amnapa (1.3 muamjapae
npepavyHaTo v eepe). oaHocHo 90.5% u

- (PMHAHCH]CKH MHCTPYMEHTH MCKa3aHu y eBpUMa Y BpeaHocTH 01 90.6 MWIHOHA eBpa. 0JHOCHO

6.3%.

Ka/l ce YKYIHO NOTPazKMBabe MAIMX MHBECTHTOPA M0cMaTpa no BpeTH noTpaxupatba, Hajsehn yaeo
MMa NOTPakHUBalLE M0 OCHOBY (PHHAHCHJCKMX HHCTpyMmeHTa ca yuewhem oa 96.9%. y unjoj
CTPYKTYPH JOMHHHPA]Y BIACHHUYKH (MHAHCHJCKH WHCTpyYMeHTH ca 92%. nok 8% uuHe JyKHHUKH
(PMHAHCH]CKH HHCTPYMEHTH.

V napeaHoj tabenu ce npukasyje nperiaea CTPYKTYpe YKynHor noprdesba 3awtHheHnX Mainx
MHBECTHTOPA. Ha NOC/EabH 1aH KBaptana Tokom 2023, roaunHe.

Tabena 2.2: ¥rynan noprdess samrnhennx Majinx HHBECTHTOPA

Yy MUJHjapaama anHapa Y MIIHjapaama

Junapeka JleBn3na YKYIHO VKYIHO
Keapran HOBYAHA HOBYAHA XoB PCIL XoB EYP* NpepayyHaTo  NpepauyHaTo

cpeiacTBa cpeacrea’ y anHape y eBpe
npsu 1.6 53 160.3 11,2 178.4 15
Apyru 1.6 55 158.1 10.7 175.8 1.5
Tpehu 2.2 4.6 162.5 10.0 179.3 1.5
YETBPTH 1.8 35 151,6 10.6 167.4 1.4

21 M3pauyHATO NPHMEHOM 3BaHHUHOT CPEIber KYpPea AHHAPA NPEMa eBPY Ha MOCIE I AaH ¥ FOANHI.
2 [pepauyHaTo no 3BaHHYHOM CPebeM KYPCY JHHAPA NPeMd €BPY HA M0C/Ie/ LI 1aH KBapTaia.
* HcTo.

[29]




AreHuMja 3a
ocurypatbe Hsecurmaj o pady za 2023, coouny
Aeno3uTa

Y napeHoj Tabeln ce npukasyje nperiea cTpykrype noprdeba 3amTHReHHN MATHX HHBECTHTOPA.
Ha aan 31.12.2023. roaude, no kateropuju wianosa Pounaa.

TaGeaa 2.3: IMoprde.b 3amTnheHnx MAJIHX HHBECTHTOPA NpemMa Kateropuju wianosa ®Ponja

Yy MIJIHjapaamMa aMHapa Y MuJijapaama
Kateropuja Junapeka JleBnsuna Yrynuo Ykynuo
ETAOEA HOBYAHA nopuana  XoB PC/l XoB EYP | npepauynartoy npepavyyHaTo
cpeacrTsa cpeacTna AHHApe y eBpe
banke 1.6 3.5 100.1 9.2 1144 1.0
bJIJ1 0.2 0 51.5 1.4 53.0 0.4
Y 0 0 0 0 0 0
YKYITHO 1,8 3,5 151.6 10,6 167.4 1,4

MakcumaiHa noTeHuMjaiHa u310keHocT MOHAA, OTHOCHO peasiaH PU3HK. NPe/1cTaBba 30MPHH H3HOC
3aTHNEHNX  MOTpakMBamba Maiux HHBECTHTOpa 10 wiHoca oa 20.000 eppa y auHapeko)
NPOTHBBPEIAHOCTH.

[lpema nojauMma M3 MeceuHMX W3BelwTaja koje unaHoBn MowHaa 10CTaBbajy AreHUMjH. Ha JaaH
31.12.2023. roauHe. MaKCHMAIHA noTeHuHjaana uinoxenoct ®onaa winocn 17,5 muanjapan

aumnapa wiu 150 Muanona npepadyHarto y espe’”.

Tabena 2.4: [lperien makcumaiine noTeHuHjaane niaoxenoctn @onaa, no kpapraanma

MakcHMa/IHA NOTEHUHjaIHA n3nokenocT @onaa

KBApTaJl Y MUJHjapaaMa anHapa Y MIJIHOHHMA €Bpa
npeu 18.2 1554
APYTH 18.2 155.5
Tpehu 17.3 147.8
YETBPTH 17.5 149.8

2.1.3. UsBopn cpeacrasa i crambe Ponaa 3a 3amTHTyY HHBecTHTOPA Ha Aan 31.12.2023. roaune

M3pope (uHaHCcHpalba CHCTEMA 3a 3alUTHTY WHBECTHTOPA YHHE! JIONPHHOCH 4JIAHOBA Mdonna,
noTpaxuBatba HartaheHa y CTeyajHUM MOCTYNUMMEA HA/l YIaHOM donaa, NMPUXOAH 01 yjaramba
cpeactaa Mowaa, cpeacTsa 100HMjeHa 3a1y/KHUBALEM, JOHALM]E W APYTH H3BOPH (MHAHCHpama. Y
CKAAY € NO3MTHBHUM NPONKUCHMa, A0NPHHOCH daaHoBa Donaa Mory GHTH HHULMJAJIHW, PEJIOBHH H
paHpeHn. Munumjaann aonpuroc uinocn 5.000 epa jeanokpatHo no unany DowHaa y AMHAPCKO)
MPOTHBBPEJHOCTH. 10K ¢y 00payuyH. HAYMH W POKOBH YILIaTe PEAOBHOI jl0npuHoca unaHosa Monna
Onvke  perviaucann  [lpaBHaHHKOM O 3alITHTH  MaJIMX lriHm'crHTopa:5 (¥ OBOM nNOIaB/bY:
IlpaBunnuk).

Ynanom 257. 3akoHa NpOMMCAHO je J1a OCHOBMLY 3a 00pauyH pe/loBHOI JONPHHOCA YHHE HOBYAHA
cpeacTBa M (PMHAHCH]CKH MHCTpYMeHTH 3awTheHor manor uuBecTutTopa. Takohe, HCTUM wiaHOM
3aKkoHA NPOMUCAHO je 14 MAKCHMAJIHH H3HOC PeIOBHOT JonpHHOca He Moxke duTn Behn on 5%
NOCJ0OBHHX mpuxoaa wiaanoBa Pomuaa, OCTBAPEHHUN 110 OCHOBY HHBECTHLHOHHX YCIyra W
aktuBHoCcTH. Takohe. unanom 15, TlpaBuinuka npetn3upane ¢y 3aKkoHcKe opeade Koje ¢e 0/1HOCe Ha
OCHOBHLLY 3a 0o0pauyH peJOoBHOr JIOMPHHOCA HA HAYMH J1a OCHOBHILY 3a 0OpauyH peloBHOT
JOTIPHHOCA YHHE!

- NpoceyHa BPEAHOCT YKYITHHUX 3alTHREHHUX HOBYAHHMX cpeacTaBa Ha TPOMECEYHOM HHBOY. H
- NpoceHHa BPEAHOCT YKYIMHHUX salTHheHUX (t)HHEIIICH_iCI\'HX HHCTPYMCHATA Ha TPOMECCHHOM HHBOY.

*! TpepavyHaTo 1Mo 3BaHHYHOM CPe/libeM KYPCY AnHapa npema espy va 31.12.2023.
* Caywoenn rnacunk PC. 6poj 110/22 w1 20/23.
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Tokom u3BewTajHOr Nepuoaa. AreHiMja je HaNIaTuiIa jelaH WHULMJAIHW JONPHHOC Y H3HOCY 01
596.798 nuuapa. 0K je PeJOBHH TpOMeceuHH AonpuHoc Harnahuean y cknaay ca Oanykom
Ynpastor oadopa Arenunje O.6p.M3H -1057/23. kojom je 3a 2023. roauny yTepheHo 1a ce pe1oBHH
JONPUHOC 00pauyHaBa NPUMEHOM CTOMNA Y BHCHHH O/1:

- 0,06% na npoceuHy BPeAHOCT YKYITHUX 3alITHREHUX HOBYAHHX CPE/ICTABA H
- 0.005% na yTepheHy npoceuHy BpeaHOCT YKYMHHUX 3atTHheHHX GHHAHCH]CKHX MHCTPYMEHaTa.

Mmajyhu y BHAY 3aKOHCKO OrpaHHYEibe, KOje MPONnCyje 1a PeloBHH J0NPHHOC He Moke OUTH Behu
01 5% nocnaoBHUX npuxoaa unanosa Mowja. yKynHo Hannahed penouu aonpunoc y 2023, roaunu
H3HOCH 10 MMAMOHA AMHApa. JIOK YKYNHO 00pauyHaT J0NPpHHOC H3HOCH 50 MUIIHOHA IHHapa.

Tabena 2.5: [Mpersen nanaahennx peroBunx jonpunoca 3a 2023, roauny
y ()HH(I[?H.\MI

KBapTaN Ykynno

OcHoBuua: , obpauynat

I 11 Il Ve AonpuHoc
Hosuana cpeacrsa 4.323.771 4245798  4.326.124  3.406.093 16.301.786
DHHAHCH]CKH HHCTPYMEHTH 8618522 8.486.526  8.432.975  8.226.298 33.764.322
YKynHo o0pauyHaT 10npHHoc 12.942.293  12.732.324  12.759.099 11.632.392 50.066.108
Hanaahen aonpunoc’’ 2.669.918  2.584.042  2.428.683  2.401.200
Ykynuo nanaaheno 3a 2023. 10.083.842

Hanomena: Pa3INKE ¥V VKYIMHHUM H3HOCHMA NMOC/Ieania ¢y 3a0KpyYRHBaba BPEIAHOCTH Ha H3HOCE 0e3 neunmana.

3a jeanor unana Monga Tokom 2023, roanue Huje oGpauyHaT peOBHH A0MPHHOC ¢ 0O3HPOM Ha TO
Ja je TOKOM M3BEIWITAJHOr Mepuojia [PHJaBHO  BPEAHOCT 3aliTHheHUX MOTPakuBaba Majinx
HHBECTHTOPA ¥ H3HOCY jeAHAKOM HYIW. Y nutatby je jeano OpOKepCcKo-AHNEpCKO JpYUITBO Koje
MyTeM cBoje rmuat(opme 3a TProBarbe MpysKa Yeayry JAHPEeKTHOr NOBE3HBAba MAIMX HHBECTHUTOPA ca
CBETCKHM Oep3ama paau camMoCTaIHOr TProBarba.

Ha aan 31.12.2023. roaune ykynua cpeactsa ®ounaa uinoce 94,8 muanona aunapa®®, oqnocno
809,1 xubaxa espa’. ¥V oamocy Ha 31.12.2022. roamue. cpeactea Mouna yeehanwa cy 3a 12.5
MHIIMOHA JMHAPA NO OCHOBY HAIJaTe WHHLUMJAIIHOT M PEAOBHHMX JoNpHHoca uinanosa Ponna M
OCTBAPEHHX NpUXOaa 01 viaaramwa cpeacraga @onaa. OcTBapeHH NPUXOAH YK/bYUY]Y NPHIHBE 110
ocHoBy aocneha KynoHa 3a xapTje 01 BpeAHOCTH Y YKYNHOM H3HOCY 071 2.9 MHIHOHA IMHapa H J1€0
obpauyHaTe KamaTe Ha JAMHAPCKH OPOYEHH JEMo3MT. Koja je Hannahena no nocnehy nenosura y
¢debpyapy 2024. roaune, y u3nocy o1 102 xusbane auHapa.

2.1.4. Vaarame cpeacrapa ®onaa u TPOmIKOBH ynpas.baba Poniom
Vaarawe cpeacrasa GoHaa nponucaHo je 3akoHoM, a Omke peryanucano [lpaBuaHuKOM o ynaratby

KOj A0HOCH Arenunja. Ha nan 31.12.2023. roanne, y CTPYKTYPH YJIOKEHHX CpeIcTABA IHHAPCKE
xapruje o1 BpeaHocTH yuecTBYjy ca 89,4%. 10k ce va pauyHy kon Hapoane Ganke CpOuje nanasu

*¢ JlonpuHoc 3a ueTBpTH KBaptan 2023, roanue nanaaheu je y janyapy n gedpyapy 2024, roanue.

7 Pasanka y 0IHOCY Ha YKYITHO 00pauyHaT A0NPHHOC jaBB/bA €€ YCe1 NOMEHYTOr OrpaHHueba. 1aTor y uiaHy
257. 3aKkoHa, KOJUM j& NpOMHCAHO Aa MAKCHMAIHH H3HOC A0npuHoca koju unanosn Mownna nnahajy ve mowxke
Ooutn Behn 01 5% MOCAOBHUX MPHX0Aa OCTBAPEHHX MO OCHOBY HHBECTHLUHMOHHX VCAYra H @KTHBHOCTH H
10JaTHUX yeayra.

** Tpauwna speanoct XoB v o0pauyhy n3noca cpeacrtasa Pouna odpauynara npema Kaikynaropy Ynpase 3a
JABHM VT,

* [pepauyHnato no cpeabem kypey HBC na nan 31.12.2023. roaunue,
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19.7 xumana aunapa wam 0.02%. OpoueHH Aeno3uTH Ko nocaouux Gavaka yuectsyjy ca 10.6%
uan 10 MUIHOHA AMHApa YV ancOIYTHOM H3HOCY.

YKynHu TpolkosH ynpaesarsa Gorgom™ y 2023, roannn w3kocnan ¢y 47 Xxubana AMHapa. M To:

- TPOLWIKOBH yaarawa cpeactasa Gona 42,6 xusbaaa aMHapa. o1 vera ce 9.6 xusbaa JinHapa 01HOCH
Ha NpoBu3Hjy LleHTpasHOr perncrTpa. Jenoa M KJAMPHHIa XapTHja 01 BPEIHOCTH, a OCTaTtak o
MYHOr M3HOCA Ha HaKHaje OaHKke W NPoBH3KjY Opokepa:

- HakHaaa 3a Bohere M OpiKaBambe pauyHa U3HOCH 4.3 XU bajle IMHapa.

2.1.5. lMokpuhe noprdeba 3amrnheHnx MaIux nuBecTuTopa cpearcrsnma @onaa

Cpeactea ®Monaa 10BosbHA ¢y 3a nokpuhe 0.54% MakcHManHOr NOTEHUMjanHOT pH3kHKa MoHA. K
nocmarpaHo no Opojy Manux uHecTHTopa 3a nokpuhe 40 mManux MHBECTHTOPA Y MAKCHMAIHOM
n3nocy 1o 20.000 espa.

YV uapeanoj Tabennm mnpukaszan je crened nokpuha noprdema sawTHheHux  HHBECTHTOpA
pacnonoxusum cpeacteuma Monaa va nan 31.12.2023. roaunne

Tabena 2.6: IMokpuhe ykynuor noprdeba samruhennx norpaxusama cpeacrsuma ®onja

Moprdesns 3amTnheHnx MaINX HHBECTHTOPA Mpouenar
nokpuha
[Moprdhesb AMHAPCKHX HOBYAHNX CPeACTaBa 5,32%
[MopTdesb 1eBH3HHX HOBYAHUX CpeacTaBa 2,73%
PCJI noptema (PCJ] XoB) 0.06%
EYP noprema (EYP XoB) . 0.89%
0,06%

YKynuo

Cpeactsa donaa 06e36ehyjy nokpuhe 36upHOr noprdesba HOBYUAHHX cpe/icTapa 3auITHheHux Mannx
MHBECTHTOpPA KO/ TpHHaecT wiaHoBa MoHAa, OAHOCHO wiecHaecT udiaaHoea PoHaa nocmarpaHo
Noje/IMHAYHO, JIOK CY CpeacTBa donna nososbHa 3a nokpuhe noprdesba Xaptuja 0 BpeHOCTH
3alwTHheHNX MaIuX HHBECTHTOPA Y LEA0CTH KO jeIHOT yiana Mouja.

[Mocmatpajyhu ancrpubyunjy noprdesba no uaanouma Monaa youasa ce j1a je KO MeT Wl1aHOBa
anounpano 83.4% ykynuor nopresba, 0AHOCHO OBMX neT unaHoBa (oHna Hckasyje 30MpHY
BpeaHOCT noptdesba 3awTuheHnX MaIHX MHBECTHTOpa Y W3Hocy o1 |.2 MuaWjapae npepayyHato y
espe. Peu je o Tpu Ganke u 1Ba OpoKepCcKo-HAEPCKa ApYLITBA.

V napeaHoj tabeln ce npUKasyje MaKCHMaaHa NMOTEHLMJATHA W310KEHOCT. OIHOCHO peajiaH PH3HK
Mdonaa. anrouMpan Ko net wianosa Monna, Koju 30upHO Hoce 73% YKYNMHOI pealHor pU3HKa.

U TpolukoBe 3apajia 3anoc/1eHHX aHraKOBAHHX HA 00AB/baAbY MOCI0BA 3ALITHTE HHBECTHTOPA, AreHLHja je. Kao
M 10 caza. NOKpHBasia W3 Apyrux nwisopa (puHaxcupawa jep nokpuhe oBHX Tpowkosa ui cpeacrtasa GoHaa He
OH OH10 CBPCHCXOAHO HMajyhi ¥ BHAY CTakbe HA TPRKNIITY Kanutana v cMakmbeH 00HM aKTHBHOCTH Y1aHOBA

donaa.
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Tadena 2.7: Iler uwaanoa Pownaa ko1 wKojux je agounpan Hajsehn minoc samrumhennx
norpakusama 10 20.000 espa

Yuewhe v

' 3awTuhena noTpaxknBamba 10 VEVITHOM

Haan @3H 20.000 espa e
(V MIVTHOHHMA €Bpa) PHIHKY
Ynan donna | 44,2 29.54%
Ynau Donna 2 39,2 26.15%
Ynan donnaa 3 11.3 7.53%
Ynau Donna 4 8.7 5.80%
Yuan ®onaa 5 6.6 4,37%
YKynuo: 110 73.39%

HMako je wu3mena perynaruse jaonpunena nosehawy cpeacrapa PoHaa no OCHOBY PelOBHHX
JIOTIPHHOCA (Y H3HOCY 07 3 MHMJIHOHA JIHHApa Y OJHOCY HA MPeTXOAHY roanHy). Doua je u aamwe
MOTKAMUTAIN30BAHA ¥ OJTHOCY HA YKYMHY MOTEHLUMJATHY HIT0AKEHOCT.

2.2.  Capaama ca ApYruM HHCTHTYUHjaMa y 00/1aCTH 3aITHTE HHBECTHTOPA

V o0nacTH 3alITHTE MHBECTHTOpA. HacTaB/beHa je capaawa ca aomahum M MehyHapoaHum
MHCTHTYLIM]ama.

Pann yuHanpehera cucTema 3a 3aluTHTY MHBeCTHTOpa. TOKoMm jyvia 2023. roamue, AreHuuja M
Komucuja zakbyunne cy Cnopazym o capiwu W pazmeHn nmHdopmaumja W nojataka y obiactu
JAWTHTE MaJMX MHBECTHTOpa (v aa/bem Tekety: Cropaiym). 3akibyderenm Cnopasyma 101aTHO je
vHanpeheH perviatopHu OKBHUP KOJUM ce ypehyje 3ammura MHBECTHTOpPA M VCIOCTaB/beHa je
edpukacHa u OnaroBpemeHa pa3meHa nozataka M MHGOpMalMja, KCO M KOOPAWHALMja AKTHBHOCTH
JIBEjY WHCTHTYUMjA. ¥V LW/BY NpyikKawa ePHKacHHUje 3alITHTE MAIMX HHBECTHTOpa Ha jaomahewm
TPAMILTY KanuTana.

Taxkohe. y cknany ¢ Anekcom Crniopasyma o mehycoOHo] capaibn v pazmenn uHdopmvatmija u
noaartaka wimehy Hapoane Ganke CpOuje v AreHumje, AreHuMja je Ha MOAVIOAMILIKEM HHBOY
noctaebana Hapoanoj G6anum CpOuje peneBaHTHe nojatke o OaHkama 4jaaHWLaMa cUcTeMa 3a
3AWTHTY HHBECTUTOPA.

Kao unanuua mehyHapoanor crpykoeHor yapysketwa EFDI. Arenumja je ToKOM rojMHe akTMBHO
yuectBoBasa v paay EFDI Paaue rpyne 3a sawmury MHBECTHTOpa pajau pasmene W yHanpehewa
CTPYUHHX 3HAA Y UHIBY NpHMeHe Hajoo/be mMehvHapo/iHe npakce y 0DAACTH 3alUTHTE HHBECTHTOPA.
Capa/itba ce 0JIBMjana HCK/bYHHBO MYTEM BH/C0-KOH(epeHLHja.
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3. CTEYAJ N TUKBUJALUHJA PUHAHCHUIJCKHUX
HMHCTUTYUHUIA

V cknaay ¢ oapeabama 3akoHa o AreHUMjM 3a OcHryparbe Jenosura.' kao u 3akoHa o creuajy M
JMKBHAAUMjH GaHaka M JpyliTaBa 3a ocurypame (y aabem Tekcty: 3akoH).” AreHumja Bpuin
(PYHKLM)Y CTEHajHOr/IMKBH/IALMOHOT YIIpaBHHKa Y OaHKama, ApYIITBMMA 32 OCHIYPatbe W 1aBaoLuma
AM3HHIA (Y 1a/beM TEKCTY: (JHMHAHCH]CKE MHCTHTYLM]E Y CTeUajV/TMKBHIALM]H).

YV ckaaay ¢ tom Haaaesxkuouwhy, Arenumja je Ha jgan 31.12.2023. roanse cnpoBoaMia nocTynke
crevaja/niukeuaaumje v 12 Ganaka w11 credajunux/amkeuaaumonnx maca. [lpernen gpunancujeknx
MHCTUTYLIM]A V CTeuajy/TMKBHAALMIN V HAANEKHOCTH AreHumnje Ha aan 31.12.2023. roaune nar je y
[lpuaory V 5.1.

On 1. anpuna 2015. roauue, Tj. 01 noyeTka npuMene 3aKoHa. CBH CTEUaHW/ TMKBHIALHOHH MOCTY LA
ce cnpoBojie v ckaaly ¢ oapendama 3akoHa M 3akoHa o crevajy.”’ pykooaehu ce. npe ceera.
HauenuMa eMKACHOCTH M €KOHOMHMYHOCTH [OCTYNKa paad ouysawa M yeehawa creuvajhe/
JIMKBHALIMOHE MACe, @ CBE Y 1IM/bY 3aLITHTE HHTEpPECa CTeUajHUX/IMKBHIALHOHHUX NOBEPHIIALIA.

3.1.  HWmoBHHA PHHAHCHJCKHX HHCTHTYIH]A Y CTeYajy/INKBHIANH])H

VKynHa MMOBMHA. OJHOCHO CTEYajHA/IMKBHIALMOHA Maca (PMHAHCHJCKMX MHCTHTYUMjA Vv cTeyajy/
JMKBHIALM]H Y HAICAKHOCTH ArEHLIHjEe, HCKA3aHa N0 HOMHHAIHO] OTHOCHO OPYTO KHHIOBOACTBEHO)
BPEAHOCTH HIIH 1O NPOLEHEHO]. OHOCHO JIMKBH/IALMOHO] BpeaHOCTH, Ha aan 31.12.2023. roaue,
winocu 223.02 muaujapau amnapa (1.9 munujapau espa™).

VKyNHY WMOBHHY (DMHAHCHJCKHUX MHCTHUTYLIMja Y CTeuajy/TMKBHAALM|H Y HALIEKHOCTH AreHumje
UMHE [PBEHCTBEHO NOTPAKHBAKA O JAY/KHHKA Y w3nocy oa 196,45 munnjapau aunapa (1.68
MHIIHjap/M €Bpa). HEKPETHHHE W onpemMa y u3Hocy 01 9.67 muaujapan aunapa (82.51 munnona espa).
HOBuYaHa cpeicTBa vy u3Hocy 7.86 muaujapan aunapa (67.12 MHIMOHA €Bpa) W aKUMje H YIEH )
Kanuraay JApyrux MpaBHyX JHLA Y H3Hocy 01 7.44 muaujapian aunapa (63.47 MuinoHa espa).

[peraea MMOBHHE (PMHAHCHJCKHX MHCTHTYLM]A V CTeuajy/TMKBHAAUMjK Ha nan 31.12.2023. aat je y
[Tpunory V 5.2

CMameme YKYIHE WMOBHHE (DMHAHCHJCKMX MHCTHTYLMJA YV CTEYajy/IMKBHIAUMIH ¥ HAUIEKHOCTH
Arenunje Ha aan 31.12.2023. roauHe y OHOCY Ha CTake Ha Kpajy NperxoaHe roauHe 3a 2.86%.
OJTHOCHO 3a 6.56 MUIMjapaM MHAPa NPBCHCTBCHO j€ PE3YITaT CMambetha NoTpakuBaba 0/1 1y/KHHKA.
HEKPETHHHA M ONpeMe W HOBYAHHX CpeacTaBa.

[lperaea npomeHa cTawba WMOBHHE (PMHAHCHJCKMX HMHCTHTYLMjA Y CTeuajy/IMKBHIALMIW Ha JaH
31.12.2023. roamHe y 0aHOCY Ha HeHO cTatbe Ha aan 31.12.2022. roanue aar je y [punory V 3.3.

Y CayxGenn rnacuuk PC. 6p. 14/15u 51/17.

2 CnykGenn rnacunk PC. 6p. 14/15 n 44/18 — ap. 3aKoH.

S Cnywbenn rnacunk PC. 6p. 104/09.99/11 — ap. 3akon, 71/12 — oanyka YC, 83/14. 113/17, 44/18 n 95/18.
“ [pepauynato no 3sanniHom cpeimem kypey HBC ma nan 31.12.2023. roamnne.
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3.1.1. MorpaxnBama 01 1yKHHKA

[MoTpakuBama 01 AVKHHKA (UHAHCHJCKHX MHCTHTYLHM]A Y CTeuajy/IMKBHIALMIH Y HALIEKHOCTH
Arenumje. Ha aan 31.12.2023. roauue. u3noce 196,45 mununjapau amnapa (1,68 muaunjapau espa).
WTo je Mare 3a 2.60%. 0aHOCHO 3a 5.24 MUAMjapae AMHAPa Y OJHOCY HA CTabe Ha KPajy NpeTxOaHe
rOJIMHE.

V roky 2023, rojiHHe 10170 je NPBEHCTBEHO 110!

- CMatbeHba Mo OCHOBY:
O Hanjarte NnoTpaHBamba 01 AyKHUKA NPUIHBKUMA Y n3nocy o 1.04 Mmuaujapae avHapa;
0 00pauyHaTHX HETO HEraTHBHHMX KYPCHHX pa3/iMKa ¥ H3HOCY 0/ 2.33 MUIIHjapae JAHHapa:
O HAMAaTe MOTPAKHUBAA 01 JVKHHKA 3aMEHOM HCIYHeha J1yra nyTem KOHBEp3Hje ayra y
aKLIMje W CTHLAILEM HENOKpeTHE UMoBHHE Y H3Hocy 01 0,14 muamjapaun annapa:
O HMCKHHKABaA:

* NOTpakHBatba 0/1 IY/KHHKA 3a KOje je Cy/ JIOHEO Pelletbe O 3aKk/byuehby NoCTynKa creuaja,
KOJM CY W30pHCAHW W3 perHcTpa, M Koja Hemajy cpeacrtea obeszdeherwa u moryhnocTn 3a
Haniaty y usHocy o 0.77 MuaMjapau AHHapa:

* OTPaKHBaA 0/1 IYKHUKA KOja CY 10 PellehbHMa CY/1a NPEHETa MOBEPHOLMMA Y H3HOCY 01
0.05 munaujapau auHapa:

* IPEOCTANION W3HOCA MOTPAKHBAA 01 JYAKHHKA KOja ¢y OM1a NPe/IMET YCTynama Y H3HOCY 011
0.31 munujapay aunapa:

* [IPEOCTANON HIHOCA NMOTPAKHBAKA O/1 AYKHHUKA. Y CKIA1Y €a 3aK/bYHEHUM CropasyMuMa o
HauMHY H3MHpetba o0asesa y H3nocy o1 0.98 munujapan aunapa:

* VCIAOBHHX MOTpazkuBama v uinocy 01 0,51 Muinjapam annapa:

* NOTPaKHBAba HAKOH W3BPLLIEHE MPOLEHE HATUIATUBOCTH NOTPAKHBAA 0/1 1YKHHKA ¥ H3HOCY
0/ 0,32 muaujapie aMnapa, u

- nosehama 1o 0cHOBY:
o yckaahMBarba KibHIOBOICTBEHHX €BH/ICHLIM]A Ca CTBAPHUM CTambeM MOTPAKHBALA Y H3HOCY 0]1
0.70 Munujapau AvHapa.

[TocmaTpaHo No BPCTH AYAKHHKA, MOTPAKHBAA O/1 PABHHUX JIHLA W NPe1y3eTHHKA Yy H3Hocy oa 193.8
Muamjapam aunapa (1,65 muaujapau espa) unne 98.65% norpakusarba 01 1yKHHKA (PUHAHCHJCKHUX
MHCTHTYLIMja Vv cTeuajv/aukeBuaaumjn Ha aad 31.12.2023. roamne. aok ce 1.35% oanocn Ha
NnoTpakMBara 01 PUIMUKHX JTHLA KOja u3Hoce 2,65 Muanjapau anHapa (22.58 MuianoHa espa).

3.1.2. Hosuaua cpeacrsa

VKyMHa HOBYAaHA CPe/ICTBA (CPeACTBA HA padyHHMa W yioxeHa y nenosute  XoB) duHaHcH]CKnX
MHCTHTYLIH]JA ¥ CTeua)y/IMKBHIALM]H Y HAA1eKHOCTH AreHuMje, Ha aad 31.12.2023. roamHe. u3noce
7.86 Mmumjapan aunapa (67.12 muanona espa), wro je mMatbe 3a 5.88%. oanocHo 3a 0,49 mununjapan
JIMHAPa Y OJIHOCY HA CTalbe HAa KPajy NPeTXO/IHE FOHHE.

V roky 2023, roauHe 10uu10 je 1o:
- CMamerba Mo OCHOBY OCTBAPEHHX OLTHBA Y M3HOCY 01 2.77 MHIHjapaH AHHapa. 1
- noseharba 110 OCHOBY OCTBAPEHHUN NMPHIKBA v M3HOCY 071 2,28 Muaujapax anHapa.

[Mocmatpano no rpynama (GUHAHCH]CKHX MHCTHTYUM)A Y cTeua)y/aukeuaaunjm. 60.25% yKynHux

HOBYAHMX CPEACTaBa OJHOCH ¢€ Ha (PMHAHCHJCKE MHCTHTYLMjE Y CTeuajV/IMKBHIAUMIH W3 rpyne
Hoeu creuajesu, 10k ce 28.46% 0aHOCH Ha (MHAHCHJCKE MHCTHTYLH]E Y CTEHajy/IHKBHIALMIH H3
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rpyne  CreuajeB Tpu Besike Oanke. a  yuewhe (MHAHCHJCKMX MHCTHUTYUM]a W3 rpyne
CrevajHe/IMKBHAALMOHE Mace H3HOCH 9,58%.

Hosuana cpeactea (PMHAHCHJCKMNX MHCTHTYLM]A Y CTEUA]Y/JIMKBHAAUMIH Y HA/UICKHOCTH Arenuuje
VIIOJKEHA Y UMUbY ouysaiba M ysehawa creuajuHe/AMKBHAALMOHE Mace Yy aenosute v XoB na nan
31.12.2023. roamue uinoce 7.5 muamjapau amnapa (64.01 muamona espa). o vera je 7.28 muaunjapau
auHapa (62,12 MMIMOHA €Bpa) VIIOKEHO Yy opodeHe aenosute ko OaHaka. 1ok je 0.22 muaujapae
avHapa (1,89 MmuaMoHa eBpa) YI0KEHO V pKaBHE XapTHje 0/1 BPeAHOCTH.

3.1.3. HekpeTnune n onpema

MUHAHCH]CKE MHCTHTYLIM]E YV CTeuajy/IMKBHIALMIH Y HA/UTeKHOCTH AreHuMje Ha aad 31.12.2023.
roJAMHE Pacrnoiasky HEMOKPETHOM M MOKPETHOM MMOBHHOM (MCKa3aHO MO MPOLEHEHO] BPEAHOCTH —
338 10 MMOBHHE [/1€ CY H3BplUIeHe npoueHe oBaawNeHHX AMLa — MPOUCHUTEbA, OJHOCHO [0
KHHIOBOICTBEHO] BPEJHOCTH — 3a J1€0 MMOBHHE I/1e HUCY pahene npoueHe oBnatheHUX Mia uiM je
MMOBHMHA NpeJMET crnopa) y uiHocy 01 9.67 muanjapan auuapa (82.51 mMuanona eBpa). WTo je Matbe
3a 2.3%, oinocHO 3a 0,23 MUaKjapae AWHapa 01 CTarba Ha Kpajy NPeTXO1He ro/IHHeE.

Y toky 2023, roamHe 01110 je NPBEHCTBEHO [10:

- CMameHa vy Be3M ca:
O YHOBHYEHEM HEeMoKpeTHe MMOBHHE V H3Hocy 01 0.43 muiaujapiae auHapa,
O NPEHOCOM UMOBHHE NnoBepHoLMMa y ninocy o1 0,17 munujapam aunapa,
O VHOBUEHEM MOKpeTHE HMOBHHE Y H3Hocy 01 0.02 munujapae auHapa. u

- noeehama y Be3M ca:
O NPOMEHAMA BPEHOCTH UMOBHHE ¥ H3Hocy 01 0.37 Muanjapan anHapa u
O CTHLAKEM HENOKPETHE HMOBHMHE 3aMEHOM HCnvisera jayra v uivocy oa 0.04 munujapae

JHHapa.

DUHAHCH]CKE HHCTHUTYLMJE v cTevajy/aukeuiaunjn Ha aad 31.12.2023. roaune umajy ykynuo 308
HMMOBHHCKHX LIEJTHHA (HEMOKPETHOCTH IPYIMCAHE Y JEAHY LEIUHY N0 OCHOBY JIOKauMje U GyHKLMje),
01 Kojux je 200 MMOBHHCKHX LE/HHA (4Mja je npouetheHa BpeaHocT 2.56 Muaujapau nHapa.
0aHOCcHO 21.86 MuanoHa eBpa) 110100HO 3a YHOBUEHe. 10K 108 HMOBMHCKHUX LIE/IMHA HHUJE NOJ00HO
33 YHOBYEH:E.

3.1.4. AKunje 0 yaeaH y KanuTaay ApYrux npaBHHX JIHIA

AKUHje M YIAeAM Y KanuTany JIpYrux  MpaBHUX  JHUA  (UHAHCHJCKMX  MHCTHTYUM)A )
cTeuajy/IMKBHAALMJH, MCKA3aHH M0 MNPOLECHEHO] HIH  KibHIOBOJACTBEHO] BPEJAHOCTH, Ha JaH
31.12.2023. roanne usnoce 7.44 muamjapae aunapa (63.47 munnona eBpa). WwTo je mawbe 3a 7.85%,
0AHOCHO 3a (.63 MUIHjap/M AMHAPA O/1 CTAILA HA KPAjy NPETXO/HE FO/IMHE.

VY toky 2023, roiMHe 010 j€ J10:

- nosehawa NO OCHOBY Hanjare NOTPaKHBaba 01 AYAKHHMKA NYTEM KOHBEp3Hje Jyra y akuuje y
niHocy o 0.13 muaujapau auHapa. u

- CMamCH:a Y BC3H ca:l

O NpOMEHaMa BPeHOCTH akLMja M y/esa ¥ KanuTaay JApyrux npaBHUX Jauua y uiznocy oa 0,56
MHIAM]ApIH AHHApa.

[36]




/ .\ Areuuwja 3a
Hisewmaj o pady za 2023, coouny : ‘] ocurypane

nenoadTa

O HCKIbHKCHEM aKIlMja W y/1ena Yy Kanutaly MPHBPEIHHX JIPYLITABa HA1 KOJUMA je 3aK/byueH
CTeuajHH MOCTYNaK W Koja ¢y W30pHcaHa M3 perucTpa npuBpeaHux cybjekata y W3Hocy 01
0,18 Mmunujapam amuapa

O NpoAajoM akuMja M viella y Kanurany Apyrux npaBHUX avua y winocy oa 0.02 mumaujapae
JAMHapa.

[Mocmarpano no rpynama (MHAHCHJCKMX HHCTHUTYLUMja Vv cTeuajy/aukeuiaumju, 47.83% vykyvnuor
M3HOCA aKlIMja M y/e1a Y KanuTaay JAPYruX NpaBHUX JHLA OJHOCH Ce Ha (PUHAHCH]CKE MHCTHTYLM]E
u3 rpyne Crevajesn Tpu Beauke Oanke. 30,42% ce oaHocH Ha (PHHAHCH]CKE HHCTHUTYLMJE U3 rpyne
CreuajHe/IMKBHAALMOHE Mace. 10K yueuthe GUHAHCH]CKUX HHCTUTYUMja 13 rpyne Hoeu creuajesu
niHock 20.3%.

[Tocmatpano ¢ acnekra npagHor Juua. Hajgehu aeo. oanocHo 82.02% yKyMHOr H3HOCA aklMja M
viena y KanuTaay JApYrHX NpaBHUX JHLA (PUHAHCH]CKHX HHCTHTYLM]A Y CTEUA]Y/JIMKBHIAALM] K HA J1aH
31.12.2023. roaMHe 0QHOCH €€ Ha MeT JAuua. W To: XOIAMHT HHIyCcTpuja kaGaosa a.a. Jaroauua -
27.99%. Cumno a.a. Bpawe - 23.42%. Banque Franco Yougoslave y ankenaaumju - 15.07%. XK
Jymko a1, Bpame — 8.35% w MkapOyce a.n. 3emyn — 7.19%.

MUHAHCH]CKE HHCTHTVLMjE Y CTeuajy/TMKBHAAUM]H Y KOJUMA (DYHKLM]JY cTeuyajHOr/TMKBHAALMOHOT
ynpaBHHKa BpiiK AreHudja Ha nan 31.12.2023. roamse noceayjy akuuje v vaeie v kanurany 53
npasHa 1uMua, o1 kojux ¢y 41 v 3emubn, a 12 v unoctpaneTBy. O npaBHUX JKua v 3emibH, 26 je
akTHBHUX (|17 akuMoOHapeKuX ApyuiTaBa v 9 apyiurasa ¢ OrpaHuueHoM o/irosopHoihy).

3.2. Obasese (PUHAHCHjCKHX HHCTHTYUHja V  CTeYajVIMKBHIALMjH  npema
NOBEPHOLHMA

Sakmyuno ca 31.12.2023. roauue, UHAHCHJCKE HHCTHTYLIM]E V CTEUA]y/IMKBHIALIMJK KOJ€ CY HA J1aH
31.12.2023. roamue Ouie vy HaANEKHOCTH AreHudje M3MHpWie ¢y obaBese npema rnoBepuUUMa y
ninocy 102,36 muamjapan aunapa (873,37 munanona espa). npu demy ce 68.84% o1 ykynHor
M3HOCA  HAMMpEHa OJHOCH  Ha  HAMHpEe  MnoBepuiaua  (QHHAHCH]CKMX  HHCTHTYUHjA Y
cTeua)y/nnukeuaaurju w3 rpyne CreuajeBr TpH BesiMke DaHKe.

[lpu3nata noTpakuBara noBepuiala (UHAHCHJCKMX MHCTHTYUM]A YV CTeuajV/IMKBHIAUMIH Y
Ha/UIeKHOCTH AreHuuje Ha aad 31.12.2023. roaMuHe YKYNHO W3Hoce 395.25 muaujapau auHapa (3,37
MHJIH]Jap/K €Bpa). /10K YCIOBHO [PU3HATA MOTPAKUBAKLA YKYIHO W3HOce 3,16 MMAMjapad AuHapa
(26.99 muaunona espa). YV oaHOCY HA CTawbe HA Kpajy MPETXOAHE TOAWMHE, VKYIHA [pH3HaTa
MOTpaKHUBatba Cy Mara 3a 6.91 MmuaMjapau anHapa, oaHocHo 3a 1.7%.

[lopen tora. Ha gan 31.12.2023. roauue QMHAHCHJCKE WHCTHUTYUMjE YV CTeuajy/TUKBHIALUMIH Y
HAUIEKHOCTH  ATeHUMje BOJAE MMACHBHE MapHULE MO OCHOBY MOAHETHX Ty:KOM 3a yTephuBame
OCIOPEHUX NOTPaKHUBaIbLa y n3Hocy o 12.3 muimjapae amnapa (105.02 muinona espa).

[lpernen norpaskupara noepuaana (GUHAHCH|CKUX HHCTHTYLM]A Y cTedajy/JIMKBHIALUMW]M Ha JaH
31.12.2023. roamne nat je y [punory V 5.4
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3.3. Kibyuse aktusHocTH Yy 2023, roanuun

V Besn ca cnpoohewem noctynaka Haa (PMHAHCH]CKHM MHCTHTYUHJaMa Yy CTeuajy/IMKBHIALM]H
Haw1eHOCTH Arenunje. y 2023, roaMun ¢y cnpose/ieHe cieaehe KibYuHe aKTHBHOCTH:

S

3.3.1. 3ak/byuerme cTeuaAjHHX/JTHKBHIALHOHNX NOCTYNAKA

VYV roky 2023. roamHe je 3ak/bydeH MOCTYNAK cTevaja Haa net (GUMHAHCHJCKUX HHCTHTYUH]A Yy
cTeuajy/IMKBH/IALH]H. W TO:
- Jyrobaukom Jyrbankom a.1. Kocoecka MutpoBuua v crteuajy pewerem [lpuBpeanor cyna y

Huuwy koje je nonero 23.3.2023. roauue, a noctano npapHocHaxHo 19.4.2023. roauHe:

- Espona ocurypawem aji. beorpan v creuajy pewewsem [lpuspennor cyaa y beorpaay koje je
aoHeto 16.5.2023. roauHe. a nocTalo NpaBHOCHAKHO 6.6.2023. ronHe:;

- CreuajHom macom lNokapesauke Ganke a1 [lokapesau v crevajy pewerbem [lpuspeanor cyaa v
[Moxapesuy koje je noneTo 16.5.2023. roauHe. a noctano npaBHocHaxkHo AaHa 24.1.2024. roauxe:;

- Cum ocuryparsenm a1 beorpai y creuajy, pewetsem [puspeanor cyna y beorpaay koje je 1oHeto
7.8.2023. roaune, a nocrano npagocHaxuo 22.8.2023. roauHe. KOjMM ce 3ak/byuyje MOCTYNAaK
crevaja Hajl CTevajHUM J1VKHMKOM M Hactas/ba ce Hal CrevajHom macom Cum ocurypatbe a.n.
beorpan y creuajy:

- [1b Arpobankom a.n. beorpan y creuajy pewemenm [lpuspennor cyaa y beorpaay koje je 1oHeto
22.12.2023. roaMHe, a nocrtano npasHocHaxHo 2.2.2024. roauue.

[Mopen tora, Ilpuspeanom cyay y Hoeom Cany je moaHeT npeanor 3a J0HOIIEHE pellema o
3aK/byuelby NocTvika credaja Paspojue Oavke Bojsoaune a1 Hoeu Can y creuajy M HacTaBky
MOCTYIKA HAl CTEYAJHOM MACOM CTEYajHOT AV/KHHKA.

3.3.2. leobe cTeuajue/INKBHAAIIHOHE Mace

Y rtoky 2023. roauHe J0HeTa ¢y pellera MPUBPEIHUX CcyloBa Kojuma ce oapelyjy neole
cTevajHe/TMKBHAALIMOHE Mace (PMHAHCHJCKMX HMHCTHTYLMjA ¥ CTeua)y/IMKBHIALUMNH Y HALIEHKHOCTH

AreHumje y YKYnHom u3Hocy o1 816,06 muanona aunapa.

Tabdena 3.1: Pememsa o 1e0dn creuajue/IHKBHAALIHOHE Mace

. ; Hinoc y IMpouenat
DUHAHCHjCKA HHCTHTYUHjA ¥ Peweme . * Hennatun
: o S Jleoda MILTHOHHMA HAMHpebA
crTevuajy/ IMKBHAAUNjH o1 pea
AnHapa 1o 1eodn
YHuusepsan 6anka a.1. beorpan y lleta
£p3z e pai) 3.4.2023. ‘ 120.69 Y .85
cTeuajy neTHMHYHA
Creuajna maca [Noxkapesauka
- Tetaghe pepatika 16.5.2023. 3aspuina 88.86 Vv 8.65
Oanka a.n. [Mokapesau y cTeuajy
beorpasicka 6anka a.n. beorpan y . Ocma
; 19.5.2023. 600.00 11 1.28
cTeuajy JeTHMHYHA
Cum ocurvpatbe a.a. beorpaay <
Ypamwe @ pad 7.8.2023.  3aspuna 6.51 il 1.02

crevajy

[lopen Tora. n0HeTO je M peuierwe cvia Kojum ce oapehyvje saspuina 1eoba MMOBHHE cTevajHOr
ayxuuka [1b Arpobanka a.n. beorpan y creuajy npeHocom BHILKa geodHe (cTeuyajHe) mace Ha
aKLHOHape Y YKYIHO] BpeaHocTH 01 1.64 Munnjapae anHapa.
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3.3.3. YHoBuU€€ HMOBHHE

DUHAHCHICKE MHCTHTYLM]E Y CTeuajy/IMKBUAALMIK W AreHLM]a CY. Y TOKY H3BEWITAJHOr MEPHO/IA,
KOHTHHYMPAHO Mpeay3uMane notpedHe aKTHBHOCTH Y LHM/bY e(HKACHHJEr YHOBYECHA MMOBHHE. Y
MOMEHYTOM TMEPHOAY cnpoBohjeHe €Y W AKTHBHOCTH Ha HW3PAaM POLECHA TP/KULIHE BPEAHOCTH
MMOBHHE. Kao M Ha ypeherwy HMMOBHHCKO-NPABHOI €TaTyca M 3alUTHTE HWMOBMHCKHX [1paBa H
MHTEpeCa. a CBE V LIM/bY VI10100/baBakba MpeMETHE HMOBHHE 3a YHOBUCH:E.

Tokom 2023. rojiMHe J0HETE CY OJLIVKE O HAYHHY PO/1ajeé HMOBHHCKHMX LIE/IMHA M NOKPETHE HMOBHHE
(PMHAHCH]CKMX HHCTHTYLH]A ¥ CTEUA)V/JIMKBHIALMJH. H TO:

Tabena 3.2: [Iper.iea 10HETHX OJIYKA 0 HAYHHY Npoiaje HMOBHHE Y ToKy 2023, roanue

bpoj Ipouersena Komana [Mpouemwena
MMepnon MeTton npoaaje HMOBHHCKHX BPEAHOCT ¥ NOKpPeTHe BpeAHOCT ¥
LeJTHHA Xil/b. €Bpa HMOBHHE XI/b. €BpPA
JagHO NPHKYIUbae 640.88 Ty en
PHIYTIbE 15 17861 434,53
| kBapTan MOHYIA - TeHaep
Henocpenna noronda 40 8.63
JagHo npuUKyN/bare 3 5
PHED ‘ 10 25935 17637 411.44
Il kBapTan MOHY1a - TeH1ep
Henocpenna noroada 27 0.43
JaBHO HaameTamwe- 7.837.77 .
HMeTaILe 127 ' 646 127.95
JULHTaLMja
11 kBapTan JaBHO npuKynibare 409 24.10
MoOHY1a - TEHAEp
Henocpeana noroada | 14.20 2 0.53
JaBHo HaameTame- - 1.534.41 amon
S 63 ’ 541 37.83
anuHTalMja
IV kBapTan JagHO NpUKYIUbaLE 457 57.03
MOHY1a - TeHep
Henocpenna noronda 842 67.69
JasHo HaameTame-
iy s 190 9.372,18 1187 165,78
JHUHTALM]A
YKYHo JagHo npUKynbame
) PHEYTIbE 25 900,23 36364 928,00
MOHY 14 - TEHIep
Henocpenna noronda 1 14,20 911 77,28
Caera 216 10.286,61 38462 1.171,06
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Tabeaa 3.3: [Ipersiel HMOBHHE NpoaaBane Y NOCTYNUHMA cnposedennm y Toky 2023, roanne

bpoj bpoj Mpouewena Komana IMpouemena
Mepnoa MeToa npoaaje  MOCTYNAKA HMOBHHCKHX  BPEIHOCT Y  MOKpPeTHE  BPEAHOCT Y
HenHA XilJb. €BPA HMOBHHE XI/b. €Bpa
JaBHo npukyn-batbe 9 150 9.964.95 69 67.72
I kBapTan MOHY/A - TeHaep
Henocpeana noronda 6 40 8.63
11 kBapTan Henocpena noroada | 27 0.43
JaBno Hz:,rwe'rflu,e- 6 13 3.562.91 409 25,04
AMUUTALLH]A
Il kpapTan JaBHo npuKynbae 3 10 159,35 17643 429,14
MOoHyaa - TeHaep
Henocpenna noroada 3 | 14.20 2 0.53
ARG HIINE TR 12 84 427485 322 113,94
AMUNTaLMja
IV kBapTan JaBHO NpuKyn/bare 3 409 24,10
NOoHyAa - TeH1ep
Henocpeana noroada 4 842 67,69
S iainal 18 127 7.837,76 731 138,98
JAUUNTALHja
YKynHo JaBHO NpHKynbame 15 160 10.224.30 18121 520,96
MOHY1A-TEHACP
Henocpenna noroada 14 1 14,20 911 77,28
Ceera 47 288 18.076,26 19763 737,22

V nocTynuuMa npojaje HMOBHHE CripoBeieHAM Y Toky 2023, rojiMHe €0 MMOBHHE HHje Npojat jep
HHje OWI0 3aMHTEPECOBAHMX JIMLA 3@ KYMOBHHY. OJHOCHO MOHY/E 3aUHTEPECOBAHMX JHLA HHCY

npuxeahexe.

Tadena 3.4: [perien nMoOBHHE HeNpoaaTe Y MOCTYNIHMA cnipoBedeHnm Yy Toky 2023, roaune

bpoj IMpouemwena Komana [Mpouewena
Mepnoa MeTtoa npoaaje HMOBHHCKHX BPEAHOCT Y NOKpeTHe BPEIHOCT Y
HeTHHA Xi/b. €Bpa HMOBHHE XI/b. €Bpa
JaBHO NMpHKyYNUbame e R
I kBapTan & TPHRIILEEE 123 7.951.42 65 66.37
MOHY 1a-TE€HIEp
dapHg MBI RES 41 3.473.21 409 25.04
JHUHTALLH)a
L JaBHO NPHKYMbatbe
o RSO 10 25935 3020 286.80
MOHY 1a-TeHAep
JaBHo Has ame- . = . &
i v 76 3.761.95 307 110.95
JHUHTALLH]a
Iy REARA] JagHo 1 IIK\‘I'I. dtbe
¢ g 409 24.10
[1OHY 1a-TeHAep
JaBHOo HaaMeTabe- -
) . 117 7.235,16 716 135,99
) JHLHTALNjA
){K"l""O JaBHO npuKynIbame
‘ PHEYILE 133 8.210,77 3494 377,27
[OHY 1a-TEHIACP
Ceera 250 15.445,93 4210 513,26
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Ha ocHOBY cnpoBeaeHHX noctynaka npojaaje uMoeuHe. v Toky 2023. roante oaodpena je npoaaja
MMOBHHCKHX LIEJIHHA W MOKPETHE MMOBHHE (PMHAHCH]CKHMX HHCTHTYLIMjA Y CTevajy/IHKBHAALMIN. H
TO!

Tabena 3.5: [perJien HMoBHHe NpojiaTe V NOCTYNLHMA cnpoBeleHnM vV Toky 2023, roanue

Hoctmrnyra Mocrurnyra

bpoj Hpouewenallocrurnyra Iponemwena Hocrurnyra

uena/  Komaaa uena /
" HMOBHH-  BPCIHOCT Y  LECHA Y : BPEIHOCT ¥ nena y
Iepuoa Meroa npoaaje Ipouemwena nokperne Hponemena
CKHX NHUBAIAMA X BA1AMA NILBAIAMA  XHbdIAMA
BPEAHOCT ¥ HMOBHHE BPECAHOCT ¥
e A espa eBpa o, enpa espa o,
loso npuisRpne oy 201353 252683 125.5 4 135 0.97 71.8
— NOHY 1a-TeHaep
KBapia
Henocpeana noro16a 40 8.63 442 51,
Il kpapranr  Henocepeana norojada 27 0.43 0.34 794
JasHo HavMeTame- 3 89.70 5021 66.0
AMLTaga
[l kapran  ~2BHO NPHKYILbak. 14623 142.34 3155 33!
MOHYIA-TEH. 1P
Henocpeana noroada 1 14.20 4.09 28.8 2 0.53 0.47 §8.7
e el 8 51200 35289 688 15 299 215 71.8
e JHHTaia
IV kBapran E
Henocpema noroi16a 842 67.69 50.58 747
I WLIMCTARE -
=AREREAMEIONE 10 60260  412.10 68.4 15 299 215 718
HUHTALH]a
YKynno SR PITAYE 27 201353 2.52683 1255 14627 143,69 3252 226
HOHV1d-1CHIACp
Henoepeana noroada 1 14.20 4.09 28.8 911 77.28 5581 72.2
Caera 38 263033 2.943.02 1LY 15553 223,96 9048 404

3.3.4. Yerynamwe npod/ieMaTHUHHX NOTPAKHBAILA Y3 HAKHALY

Paan peanuzaunje Memopanayma o capaamwd KOJH je AreHuMja 3ak/byuuia ca Munucrapcreom
tunancuja PenvOnuke CpOuje. KOjH ce OJHOCH HA KOOP/AHHALM]Y AKTHBHOCTH Ha peaM3alnju
Ilporpama 3a pewapame npobiemaTHyHHUX KpeauTa 3a nepuoj oa 2018-2020. roanne n Axumonor
njana 3a cnposohere Tor Nporpama, HaIeHKHH OpraHu ¢y J0HEAH OJUIYKE KOJUMa je NOKPEeHyT
NOCTYNAK yCTyNatba NopTderba NOTPAAHBAKA Y3 HAKHALY METOJ0M JABHOT MPHKYIM/batba NOHY1a —
TeHaepoMm. [Moptdhess cy UMHHAA TEUIKO HAMIATHBA MOTPAXKHBALA M TO: NOTPAXKHBAKA KOja AreHLH]a
Hariahyje y UMe M 3a pauyH ApiKaBe M NnoTpakHBamba cel1am (PUHAHCHJCKHX HHCTHTYLM]A ¥V YKYTTHOM
u3Hocy 01 317.8 Muiimona espa, ca crarbem Ha nad 30.4.2022. roaunne.

JaBHH 1Mo3MB 3a yeTynawe noprdesba v3 HakHaay odjaebed je 20.12.2022. roaune. Kpajibu pok 3a
nojaHouere odasesyjyhux nonyaa 6uo je 20.4.2023. roanue.

Oanykom Onabopa avpekTopa. v anpuiay je umeHoBaHa Tenaepcka KomHcHja 3a W300p HajOosbe
nouyae. Hakon orpapama nonyaa. Komucuja je KOHCTaToBajla 1a ¢y 3anpHM/beHe YKYIHO YETHPH
OaaroBpemeHe, ypeaHe  notnyHe nouvy/ae. Oadop aupekropa npuxsato je npeutor Komuceuje na ce

3arnoyHy MnperoBopy ¢ npeopanrupannm nonyhavem .KBM Asco™ 1.0.0. u3 beorpana.

Y TOKy nperoBopa, a HakoH ycarjawasawba Haupra oKBHPHOT YroBopa o yeTynawy NOTPazkHBaba,
npeopanrupann nouyhau je v asrycry 2023. roauue obaBectHOo AreHumjy 1a ce y mehyppemeny
MpeyCMEpPHO Ha Jpyre NpojekTe W WHBECTHLIMOHA YJaramwa KOju YV 3HavajHo] mepH oHemoryhyjy
peain3alujy KVNOBHHE NpeJAMeTHOr nopdesba, Te 1a HHje y MOryhHOCTH 1a NOTBPAM CNPEeMHOCT 3a
J1aJbH HACTABAK NOCTYIKA.
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Hana 9.8.2023. roamue, apyvropanrupanom nonyhauy ALTAPAY Group™ ynyvhen je nosus 3a
OTMOYHIbAIE MPEroBOpa Y UMY vycarnawasatba Haupra OKBHPHOr yroBopa o  yCTynawy
norpazxusatba. Jlpyropanrupann nonyhau usjacuno ce 23.8.2023. roauHe 1a je. HAKOH 00aB/bEHHX
KOHCY/ITalKja, A0HeTa OUIVKA /1a ¢e HACTABH ¢ NPeIAMEeTHOM TPaHCaKuujom y3 mondy aa ce pok
BaKeHa MOHY/Ie NMPOAYKH 3a 10aaTHHX 30 naHa. y umsby cnposoherba 101aTHUX aHalH3a Koje Cy
OMJIe HEONXO/IHE.

Onbop aupektopa je npuxeatio npeator Komucuje na ce cBuM noHyhauuma ynyTH 3axTeB 3a
JIOCTaB/batbe MOTBP/C O NPojyKewY Baketba odasezyjvhe nouyae 3a 30 nana. ¥ npoayxeHOM poky
Tpajatba BATWAHOCTH nouHyaa, japyropanrupauu nouyhau (ALTAPAY Group™ je nana 27.9.2023.
ro/inHe 00aBecTHO AreHLH]y 1a 01yCTaje 011 Aaber YHeCTBOBaba vV MOCTVIKY.

Onbop ampekrtopa je nava 3.10.2023. roauune yesojuo npeutor Komucuje na ce Ynpasuu oadop u
HAUICKHE  MHCTUTYUMje WH(pOpMHUILY 1a je apyropanrupanu nonyhau oaycrao oa  namer
VUECTBOBAA Y MOCTYIKY W JIOHEO OIYKY KOJOM je MOCTYNaK ycTynata noprdesba rnporiaueH
Heycnieaum. Bnaaa PenyOnuke CpOuje je 3aksbydkoM npuxsatwia Mspewraj o cnposeneHoM
MOCTYIKY VCTYNawa noprdesba veTvnamwa noprderba NoTpakHBaba y3 HAKHALY. METOI0M JaBHOT
NPUKYJbakba NoHyaa Tenaepos (wudpa ornaca: JI-1/22), koju je caunHuna AreHumja.

Hakon Tora. 10HeTe ¢y OIVKE HA/UIEKHHX OpraHa 3a NoKpeTae NocTVIAKa Haniate noTpaskHBatba
0/1 IVAKHHKA (DUHAHCHJCKMX MHCTHTYLIH]A ¥ CTEYaJy YCTYNAkheM NOTPamHBaba V3 HAKHALY MeTOI0M
JaBHOT NPHKYM/bathba MOHYIA — TEHACPOM. YKYIHE HOMHHAIHE BpeaHOCTH 157,92 MuanoHa eBpa
998.76 MunuoHa J1HHapa.

Oabop AMpekTOpa je CTaBHO BaH cHare OMIYKY KOJoM je ojo0peHa Haniarta noTpakuBarba
beorpaacke Ganke a.1. beorpan y cTeuajy mpema AyKHHUMMa-NPaBHUM JHIMMA H NPE1Y3eTHHLMMA
VCTVHakeM MOTPakHBaba METOI0M jJaBHOT MPHKYI/bakba MOHY/1a — TEHAEPOM.

Ha ochvory noctynaka koje je cnposena Komucuja 3a ycrvnarse noTpakuBakba METOAOM JaBHOT
NPHKYTUbaba MoHyAa—TeHaepoM K ouyka Oadopa aupekTopa. 0100peHO je YCTYNamwe Y3 HakHa1y
TELIKO HAMIATUBHX MOTPAKHBAILA NPEMa J1YKHHULAMA YeTHPH (PMHAHCH]CKE MHCTHTYLIH]E Y cTeuajy.

Taben1a 3.6: Yerynibena noTpazknBamba v NOCTYNIHMA clipoBeaedum vy Tory 2023, roanune
[MocTuruyra

[Mpouewena Muunmaano  TlocTurnyra IMocrurnyra

3 ueHa /
Dunancnjeka BPEAHOCT Y  NPHXBAT/bHBA HeHa y uena / MuHIMAHO
HHCTHTYUHja Xibagava noHyaay XH/balama IMpouemena

eBpa XI/bAlaMa eBpa eBpa BpeaHocT y % e
* nouyaay %
JyroGanka 6.39 0.65 1.50 235 230.8
beobaHka 373.44 187,00 202.20 54.1 108.1
Mb Vuuon 6anka* 508.89 51,21 61.19 12.0 119.5
YHupepsan 6anka 1.815.83 908.00 921.00 50.7 101.4
YKynuo 2.704,54 1.146,86 1.185.89 43,9 103.4

* HCKA3AHO 110 cpestbes Kypey Ha dan 31.12.2023, roawne

[Toctynum yerynawa y3 HakHaay norpaxuBatba Hoee Arpobanke a.n. beorpan y creuajy M
[Mpuspenne danke beorpan ai. beorpan y crevajy cy criposejieHu, ainu cy. umajyhu y Buay 1a vuje
OMJI0 MPUCTUITIMX NOHYAA. ¥ ckaaay ca wi. 22, [lpaBuaHuKa 0 yeTynamy NOTpaKHBaba. 0AVKaMa
Oabopa aAMpeKkTOpa 0 pe3yaTaTUMa NoCTyNKa, NPOrialieHH HEYCneanM.
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[MocTynak ycTynama V3 HakHaay norpakusamba Creuajue mace Paj Gamka a1, beorpan y creuajy
cnposesieH je v npeom keaprany 2024, roaune.

3.4.  TNpuausn GUHAHCHjCKHX HHCTHTYUHjA Y cTe4ajy/ IHKBHIANH]H

V 1oky 2023. roanHe, pUHAHCH]CKE HHCTHTYLIME Y CTEUA)y/JIMKBHAALIMIH Y HAICKHOCTH AreHH]e
OCTBApHIIE CY MPHIHBE Y YKYTTHOM H3Hocy 01 2,28 munujapau aunapa (19.47 muinona espa).

[Mpunuen octeapenn y 2023, roamnmn cy Behu 3a 2.31%. oanocHo 51.6 muanona aunapa (0,44
MHJIHOHA eBpPa) OJ1 NPHINBA IJJAHHPAHHUX 33 MOCMATPAHH MEPHO/L. Y OJIHOCY HA NPHIIHBE OCTBAPEHE ¥
2022. roaMHu. npuausu octBapenu v 2023, roanuun ¢y Mambh 3a 83.26%. oanocto 11.35 muaujapan
aunHapa (96.84 munuona espa).

V CTPYKTYPH NPHIMBA KOJE ¢V (PUHAHCHJCKE MHCTHTYLIMjE YV CTeuajy/IMKBHUIALMIK Y HAAIEKHOCTH
Arenumje octapuie TokoMm 2023. roaMHe AOMHHMPA)Y NPWIMBH O]l Haniare roTpaxkuearba ca
yueuthem 01 45.77% (1.04 muaunjapae auHapa, 0aAHOCHO 8.91 MHIHOH €Bpa) H NPHIHBH O/1 YHOBUCH:A
umosuHe ca yueuthem oa 22.05% (0.5 muaujapan amnapa, oaHocHo 4.29 munnona espa). [lpuiausn
01 KamaTa Ha yjoskeHa cpeactsa yuectsyjy ca 20.3% (463,29 munmona aunapa. oaHocHo 3.95
MHIHOHA €Bpa). a NPHIHBH 110 OCHOBY 3aKyNa W peyHaalMje TPOLIKOBA Y BE3M ca 3aKkynom ca 6.07%
(138.56 muanoHa anHapa. o/iHocHO 1,18 MUAHOHA €Bpa) ¥ YKYITHUM NPHIHBUMA.

OcTBapeHH NPUIMBH 0/1 KAMATA HA YJIOKEHA CPEICTBA M N0 OCHOBY 3aKyTa H pedyH/atmje TPOLIKOBa
V BE3H Ca 3aKynom nokpusajy 78,64% VKYMHUX TPolIKOBa cnpoBohetba cTeuajHUN/IHKBHIALIMOHHX
MOCTYNAKA Y U3BELITAJHOM MEPHOIY.

[lpernean  miaHuMpaHHX M pPealH30BAHHX MPHIMBA N0 (PUHAHCHJCKHM  WHCTHTYUMjama Y
creyajy/nukeuaaunjn y 2023, roamun aart je y [puaory V 5.5,

3.5. TpomkoBu credyajHHX/ THKBHIALHOHHX MOCTYNAKA

Tpowkoen cnposoherba  CcTeuajHUN/IMKBHAALMOHUX  NOCTYNAKA  (PMHAHCH]CKUX  HHCTHTYLIM]Aa v
cTeuajy/IMKBHAALMIH Y HAUIEKHOCTH AreHuuje Y 2023, roaMHH W3HOCHIW ¢y 765.32 mMuinoHa
auHapa (6,53 MuMoHa espa).

Tpowkosu cnpoeoherba cTeuajHUX/ IMKBHIALHOHUX rocTynaka octeapenn y 2023, roannu sehu cy
3a 4.76%. oanocho 3a 34.76 munuona auHapa (0.3 MHIHOHA €Bpa) O/ TPOLIKOBA MJIaHHUPAHHUX 34
nocMarpaiy nepuoi. Y oaHocy Ha Tpowkose octeapeHe y 2022, roaMHH, TPOLWIKOBH OCTBAPEHH Y
2023. roannm ¢y mamsh 3a 24.59%. oaHocHo 250 muiimona aunapa (2,13 MuinoHa espa).

[lpernean  naaHMpaHMX W PEAIH3OBAHMX  TPOIWIKOBA MO (DUHAHCH]CKUM  MHCTHTYUHWjama
crevajy/aukeuaaunju y 2023, roaunu aar je y [punory V 5.6.

3.6. Hcenaarte u3 crevajHe//INKBHIAIHOHE Mace

[Topen Tpowkosa crposoherwa nocTynka, GUHAHCH]CKE HHCTHTYLMjE Y CTeuajy/THKBHIAUMIH Y
Ha1eAHOCTH AreHuuje ¢y v Toky 2023, roamHe H3BpPLIMIC MCIIATE HOBYAHHMX CpeicTaBa M3

CTeYajHE/IMKBHIALMOHE Mace MOBEpPHOLIMMA M aKLLMOHAPHMA, Kao M OCTajle MCIUIaTe. Y YKYIHOM
H3Hocy 01 2 muanjapae anHapa (17.07 muaunona espa).
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3.6.1. Henaare nosepuounma

(DHHAHCHJCKE MHCTHTYLMjE Y CTEYajy/JIMKBHAALMIM Y HALICKHOCTH AreHuuje ¢y v Toky 2023
rOAMHE H3BPLUIKIC HAMUPEHE NMOTPAKHBAILA MOBEPHIALIA MCTUIATOM HOBYAHUX CPEACTABA Y YKYMHOM
ninocy o 1,97 muaujapan aunapa (16,79 munnona espa).

[lopen wWennata HOBUAHMX cpeiacTaBa. (DHHAHCH]CKE MHCTHTYLMjE Y CTeuajy/TMKBHIALMIH )

HAUIEKHOCTH AreHuuje ¢y y Toky 2023, ro/iIMHe M3BPIIKIC HAMHPEHE MOBEPHJIALA H NPEHOCOM

NOTPAKMBALA, HENOKPETHE H MOKPETHE HMOBHHE Y YKYNHOM H3HOCy 071 223,62 mmiamona

aunapa (1.91 munnona espa). v To:

- Hosa Arpobanka a1, beorpan y creuajy je no OCHOBY pPelletha O WECTO) JCTHMHUHO) 1e00H 011
27.12.2022. roauxe u3Bpiunia Hamupetse nosepuoua Penydamnke CpOHje NpeHOCOM HEMOKPETHE H
MOKpeTHE HMOBHHE Y H3HOCY 01 167.86 MuanoHa nuHapa:

- beobanka a.1. beorpan y cTeuajy je no ocHOBY pellerba 0 NeToj AeHMHUHO) 1eo0u oa 7.6.2021.
roAMHE W3BpIIMAA Hamupere nosepuoua PenyGanke CpOuje — MunucTapeTBo  (huHaHCH]a
MPEHOCOM NOTPAKHBALA V U3Hocy 01 32,89 MuaHoHa MHapa:

- Jyrobanka Jyr6anka a.1. KocoBcka MUTpOBHLA Y CTeuajy je M0 OCHOBY pellietba O r1aBHO) 1e00H
01 22.11.2022. roaune w3BpuiMaa Hamuperse nosepuoua Penybanke Cpduje — Munucraperso
duHaHCH]a NPEHOCOM NOTPAKHBAILA Y U3HOCY 01 1 7.4 MuaHOHa AnHapa;

- JUK Gauka a.1. beorpaa v creuajy je no oCHOBY pelliera o 3aBpuinoj aeobu 31.7.2020. roamue
W3BpIIMIA HaMMperse nosepuoua PenyGauke Cpbuje — MunucrapeTBo (pMHAHCH]A MPEHOCOM
NOKpPeTHE MMOBHHE ¥ M3HOCY 01 5,47 MHIHOHA AMHApa.

3.6.2. Henaiate aknnonapuma

MDUHAHCH]CKE MHCTHTYLMjE Y CTeUajy/TMKBHAAUMIH Y HALICKHOCTH AreHumje ¢y y Toky 2023.
FOIMHE M3BPUIM/IE HCILIATE HOBYAHHX CPeICTaBa AKHHOHAPHMA, Y YKYIHOM WiHocy oa 11,25
MusHoHa jannapa (95.971 espa).

3.6.3. Ocrajie uenaare

MUHAHCH]CKE MHCTHTYLHjE YV CTe4ajy/TMKBHAALUMIH Y HALICKHOCTH AreHuuje cy y Toky 2023,
FOJAMHE W3BPLIKIE M OCTAlE MCIUIATE HOBYAHMX CPEICTAaBa M3 CTe4ajHE/IMKBHIALMOHE Mace )
VKYNHOM H3HOocy 04 21,61 munuona aunapa (0,18 muanoHa eBpa). Koje ce 0HOCE Ha HCIUIATE M0
ocvoBy nospahaja Buwe win norpewto ynaahewux cpeiacrapa. nospahaja aenosura JaTux Kao
obGesbehere NoTpakMBama NO OCHOBY 3aKyNa, PEliCka CY1a O MCIUIATH CPE/ICTaBa Koja He uuHe
CTeYajHY Macy M CIHUHO.

3.7.  Cyiackn noctynid GUHAHCHJCKHX HHCTHTYIH]A Y cTe4ajy/ INKBHIANHH

MuHaHCH]CKe HHCTUTYLHJE Y CTeqajy/IMKBHAALMIH Y HAUTIEKHOCTH AreHuuje na aan 31.12.2023.
FOJIMHE YYECTBY]Y Vv YKynHo 6.479 noctynaka, oa uera 79% (5.132) unne wsgpwnn. 15% (940)
napiuunn, 4% (271) crevajuu 3ajeHo ca MOCTYNIMMA peopraHusalmnje 1yKHHKA, 10K OCTaju

(KPHBHUHH. YTIPABHH. BAHNAPHHYHK H Ap.) unHe 2% (136) o4 ykynHor Gpoja nocTynaka.

Viynan Gpoj noctynaka Koju ¢y v Toky Ha aad 31.12.2023. roanne mawn je 3a 115, oanocHo 3a
1.74% y oanocy Ha Gpoj noctynaka Koju ¢y Ouin y Toky Ha aan 31.12.2022. roaune.

[MocmaTtpano Mo PUHAHCHJCKUM HHCTHTYLMjaMa Yy cTevajy/IMkBHaaumu, 5.019 noctynaka Bojau ce y

(PMHAHCHJCKUM MHCTHTYLM]aMa Yy cTeua)y/aukBuaaunjn w3 rpyne Hosu cTeuajeBn M TO Cy YIIaBHOM
wipwHu noctynuu (4.291 nocrynaka).
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4. CINPOBOBEIBE MMOCJTOBA Y UME H 3A PAUYYH JIP/KABE

YV cknaay ca cBOjMM HaanexkHocTUMa aeduHucanum ozapeadama uinada 27. 3akoHa 0 AreHUM]H 3a
ocurypame JAeno3uTa, Arenudja odas/ba MOCAOBE HANjJaTe MOTPAKUBAA TPEY3ETHX YV MUME H 34
pauys PenyGauke CpOuje. ykibyuyjyhu u Ayronomuy Nokpajuny Bojsoauny.

[Torpaskueatba koja Arenudja nannahyje y UMe W 3a pauyH ApsaBe pa3’HOBPCHA CY M0 OCHOBMMa
Mpey3uMara M MpaBHOM CTaTycy AyxHHKa. BehuHom je peu o npoGieMaTHuHUM NOTPaKHBabUMA,
4Mja je M3BECHOCT HAriate Mmajla. THM Npe WTO CY HeKa W Mpey3eTa Mo W3IBPLIEHO] HCIPaBLM
BpeAHOCTH ¥y Ouiancuma OaHaka.

VKynHa KiHroBOJACTBEHA BPEHOCT noTpakupamba apxaee (PenyOiauke CpOuje n All Bojsoaune)

KojUMa ynpaeba AreHumja, Ha aad 31.12.2023. roanHe usHocu 893.29 munuona eppa, 01 uera ce
camo (.55 MWIHOHA €Bpa OJHOCH HA NOTPaXHBatLa fnpeysera y ume u 3a pauyd All Bojpoaune.

4.1.  Crpykrypa noprde.ba

Tabena 4.1. Bpeanoct noprde.ba AreHunje y nme u 3a pauyH apiase
K Anlnonuva ecpa

IMoprdess AreHunje v nme 1 3a pauyH aApkaBe 31.12.2021.  31.12.2022. 31.12.2023.
[Morpaxnsara y ume 1 3a pauyH PenyOanke Cpouje 1.934.27 927.67 892.75
IToTpazuBarba y me i 3a pauyH All Bojsoante 5.85 0,55 0.55
YKYIHO YV HMe 1 32 pauVH ApkKaBe 1.940,12 928,22 893.29

[Moprder kKojum Arenumja vrpar/ba Y MMe W 32 payuvH JApKaBe y MPETXOJHOM MEPHOLY ce
KOHCTAHTHO CMatbHBAO. JI0K j€ Y MPETXOHE JBE I'O/IMHE CMatheH 3a BHLLIE 01 MHJIMjapIy eBpa, WTo je
MPBEHCTBEHO PE3VITAT VCTVIAkha norpaxusama o1 Hajeeher nyxuuka Creuajue mace ..Caprua’™ an
CwmeepeBo y creuajy.

[lpema OCHOBHMA Mpey3nMatba. MOTPAKHBABA KOJUMA YIIPaB/ba ATeHLH]a MOry ce KJIacH(MKOBaTH
Ha cnenehm naumn:

Tabena 4.2. [Topress Arenunje y ume u 3a pauyH Ap:KRaBe npemMa 0CHOBY Npey3HMamba
V MWuonuMa espd

OcHoOB npey3umMatba 31.12.2023. % yuewha
[MoTpaxuBaiba npeyieta on 6aHaka y cTeuajy 458.55 51,33
[MoTpakuBama Mo OCHOBY KYMOBHHE Y LEAOCTH Pe3epBHCAHNX 23.82 2,67
OMJAHCHHUX NOTpaKHBaa OAHAKA

[Morpaxusatba npeyieta o1 Passojne Ganke Bojsoanne 9.98 1,12
[TorpaxuBarba npeyiera o1 Cpricke danke 12.09 1.35
[Torpazxkusatba npeysera o1 Jyroanke KM 323,37 36.20
[NoTpaxkuBatba npey3eta oa CreuajHe mace JUK Oanke 20.09 2.25
Mmosuna PC 4540 5.08
VKVIHO Y HME H 32 pAuyH ApKaBe 893.29 100
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Tadeaa 4.3. [Moprdess Arenunje y nMe H 3a pauyH JApAKaBe peMa cTaTycy 1V:KHHKA
V. MunonuMa espd

Yo bpoj

Crarye AyAKHHKA 31.12.2023.

o vyuewha AVAHHKA
JapHa npenyseha 221.17 24.76 11
AKTHBHA 1 OJIOKHpaHa NPUBPEIHA APYILTBA 13.07 1.46 7
[MpuBpeaHa ApYLITBA ¥ PEOPraHn3aLiijn 2647 2.96 3
Creuaj/nnkBuaaumja 213,47 23,90 50
H30pucann nz ATIP 50.35 5.64 13
[Morpakueama npeysera oa Jyroanke KM 323,37 36,20 12
MMoBHHA CTEUEHA HATIATOM NOTPAXKHBALA/3AMEHA HCMYHLEHHA N ,
Cpe/ICTBA HAMEH:EHA NpoajH 45.40 5.08
YKYNHO Y HME 1 33 PauyH ApkKaBe 893,29 100 96

[MorpakuBarba M3 HanpeaHapeleHe Tadene Cy pasBpCTaHa Mpema MpaBHOM CTaTycy y CKialy ¢
MOCAEAHUM JIOCTYIIHAM fojauuma u3 eBuaeHuuje AllP-a, 1ok ¢y nortpaxkusama npeysera oj
JyroGanke JyrGanke an Kocoscka Mutpoeuua npukasana 30MpHo, umajyhin ¥ BHAY HEJIOCTYIHOCT

AXKYPHUX M0/1aTaKa Y JaBHUM PErucTpuma.

Hajsehu 1eo noprdesba 0AHOCH ce HA nOTpakuBawa o1 AyxkHuka ca teputopuje All Kocoso w
MeToxHja, y YKYIHOM H3Hocy 01 638.41 muaunona espa. to unku 71.47% ykynnor noptdesba (koja
VEIBbYUY]y notpakusarba npeysera oa JJKM, e norpakusamwa o4 Kocoseke Ganke an y creuajy w
JAPYIHX MpHBpeaHHX apywitasa/jaBuux npeayseha ca teputopuje ATl KuM). Oko 14% noprdesnva
(oko 127,50 mMuaMoHa eBpa) uMHE NOTpaKHBamba O jaBHMX npeayseha koja cy peryidcana
VroBopuMma o peryaucaiby odasesa npema PenyGanum CpOMjH M y NOTIYHOCTH CY Hal1aTHBA.

4.2.  Cunposoheme nocrynka oryhema HeMOKPEeTHOCTH Y jaBHO] cBojunn Penybnke
Cponje

Carnacno 3aksbyuky Baaae u3 2022, roamte. KOjHM je nponucao aa ce oapehene HenokpeTHoCTH
cojunu PenyGauke Cpbuje oryhyjy u3 cBojune Penydanke CpOuje. uCTe roaMHe 3aKbyueH je
[Tpotokon o capaawu PenyGanuke aupexkunje 3a umosuHy PenyGauke CpOuje n AreHuuje 3a
OCHIYpae JeNo3uTa y nocTynuumMa otyherwa HenoKpeTHoOCTH y jasHoj cBojunn Penybnuke Cpouje.

Y ckaaay ca unanom 3. [porokona. kpajem 2022. roaune dopmupana je Komucuja sa cnposohere
noctynka oryhemwa HenoKpeTHOCTH v jaBHoj cBojuHn PenyGaunke CpOuje. y K0joj Cy 3aCTyI/bEHH W
npeactasuuu Arenumje. Komucuja ce 10 cana cactajana net nyra. aim J10 OBOI TPEHYTKAa HHje
CrpoBeieH HHjelan nocTynak otyhema HenokpeTHoCTH y jaBHoj cBojuHn Penybanke Cpbuje.

Arenumja je y asrycty 2023, roaune npeioxkuaa PenyOunukoj AHPEKLHIK 3a HMOBHHY J1a, Y CKaajly
ca unanom 8. cras 3. [lporoKona. pazMoTpH OTHOUMIbAILE MOCTYNaka oTyhera HENoKpeTHoCTH v
JaBnoj cojunn obyxeahenux [Npuaorom | — Henokperna umosuna npeysera o Cpneke Oanke an
beorpan m Tlpunorom 2 — HenokperHocTH npeysere Y HW3BPUIHUM M CTEHAJHHM MOCTYIUHMA
(PaszBojna Ganka Bojsoaune an Hosn Can), Koju unHe cacTaBHH €0 3ak/byuka Baane, a cee y ckaany
ca oapeadama Ilporokona.

Ha saxtes PenyGauuke aupekiinje 3a MMOBHHY, AT€HUM]A je 10CTABHIA KOMILIETHY JOKYMEHTaLH]y

KOJy Moce/Iyje v Be3M ca HEMOKPEeTHOCTHMA ¥ JaBHOJ CBOJUHM, Koja je npeyseta o1 Cpncke Ganke ajn
beorpaa u y u3BpwHUM M cTevajuum noctynunma (Passojua 6anka Bojsoanne an Hoeu Can).

Komucuja je vy centemGpy 2023, roaude j1oHena 3akbyuak Kojum je o1 PenyGauuke aupekumje 3a
MMOBHMHY 3aTPaskeHO /1a car/ie/1a UeJOKYNHY JOKYMEHTAUH]y J10CTaBbeHy 01 CTpaHe AreHumje, Te 1a
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VTBPAM MMOBHMHCKO [pPaBHW cTaryc M (aKTHYKO CTatbe NPEIMETHHX HenokperHocTH. [lopen
HaBeAeHOr, 3ak/byukoMm je aeduuucano aa PenyGamuka ampekuwja oa Ilopecke ynpase npudasm
NPOLEHE BPEHOCTH 3a CBE NPE/IMETHE HEMOKPETHOCTH Y JaBHO] CBOJHHM, JIOK je 3a71aTak AreHuuje 1a
AHTAIKYje JIMLEHUMPAHOT MPOLEHUTELA HEMOKPETHOCTH Y UWBY H3pajie npoieHe. AreHumja je,
cxoaHo Tome, v centemOpy 2023, roaune objasuna [lozue 3a 1ocTap/barbe MOHYAE 3a MPOLEHY
BPEAHOCTH HEMOKPeTHE HMMOBUHE M MoKpeTHUX crBapu. Kpajem oktoOpa 2023. romuue. ¢
HajnososbHUjum nonyhadem ..Danos and Associates™ 100 beorpai 3akbyueH je YroBop o npyxkatby
yelyre npoueHe TPKMILHE  BPEAHOCTH HEMOKPETHOCTH M MOKPETHWUX cTBapH. (DuHaansaumja
MOCTYMNKA npoieHe ce ovekyje y 2024, roannu.

[lopea HaBeneHOr, a Y LM/bY CarjelaBamba MMOBHHCKO NPaBHOP CTaTyca M (paKTHYKOr CTaiba
MPeAMETHHX HENOKPETHOCTH. 3a CBAKY MOjeAHHAYHY HENOKPETHOCT, Mpeay3eTe €y aKTHBHOCTH )
Norie1y NpUKYN/balba CBMX JOCTYIHHUX MM0/1aTaka BE3aHNX 3a eBeHTyanue npunaiajyhe tpowkose
(koHTakTHpajyhn HaplexkHa jaBHO-KOMyHanHa npeayseha u ¢a.). u3nasabe OPHCOBHMX J103BOM1A 32
HEHCNHMCAHE XHIIOTEKe HeKalaulbux nosepunaua vl LlenokynHa npukynbeHa 10KyMeHTalMja
npociehena je PenyGanuko) aupekiiju 3a MoBHHY. HapeieHe akTHBHOCTH ce M 1a/be CIIPOBO/IE.

4.3. AKTHBHOCTH ycMmepeHe Ha noBehame ePHRACHOCTH Y HAIVIATH NOTPAKHBALA

PeaoBHe akTHBHOCTH KOj€ C€ CNPOBOJE NPHIMKOM HamJate MnoTpasKuBara Y UMe U 3a padyH Jpixase
NOAPa3’yMeBajy 3aK/by4HBAKE YIOBOPA O PEnporpaMy 1yra. akTHBHO YUECTBOBaHE Y CTEHaJHHM
NoCTynuUMMa Haj aykuuuuma, ydewhe v paay oabopa nopepuiaua, yuewhe y npouecy yHoBYaBamba
MMOBHMHE JIVKHHKA H NPHCTYNake POUHLLITHMA Y NMapHHYHWM. W3BPUIHHUM H JIPYTHM MOCTYILHMA
npe/l CYJI0BHMA WK APYTHM HAUICKHHM OPraHuMa Y KojHMa je AreHumja, y MMe W 3a pauyH Jipikase,
NACHBHO MM AKTHBHO NerMTHmucana. [lopea HaBeaeHor. 3HaYajHe akTHBHOCTH Y Toky 2023, roaune
Ouiie cy yeMepeHe Ha HarjaTy MoTpaskuBara MPUHYHUM NYTEM Y CYACKOM/BaHCY/ICKOM NOCTYIIKY
HAMHpea, a noce0HO Ha OTMNOYMILAILE HAMJaTe MOTPAKHBAKLA KPO3 MNOCTYNAK yCTynamwa
MpodaeMaTHYHHX KpeauTa.

4.3.1. Hansiata norpaznBama yeTynambeM npodeMaTH uHHX KPeanTa Y3 HaKHaay

Paan peanmsaunje Memopanayma O capaawn KOju je AreHuMja sakbyuuina ca MuuucTapersom
dunancuja PenyGanke CpOuje. KOjM ce OIHOCH HAa KOOPAMHALIM]Y AKTHBHOCTH Ha peaiM3aumj
[lporpama 3a pelaBaibe npodaeMaTHUHUX KpeanTa 3a nepuoa oa 2018-2020. roaune u AKUHOHOT
niawa 3a cnpopohere TOr NporpamMa. Ha/UIeKHH OPraHH €Y J0HEIW OLTYKE KOJUMA je MOKPEHYT
NOCTYNaK yCTynama noprdesba TEWIKO HAMIATHBAX MOTPAKHBAKA Y3 HAKHALY METOJOM JaBHOD
NPUKYMUbatba MOHY/1a TEHAEPOM. M TO: NOTPAKHBABA ATCHUMIE Y HME H 3a PauyvH JIp/kKase W ceaam
(HMHAHCHJCKMX MHCTHTYUH]a vV VKYIIHOM M3Hocy o1 317.8 muauona espa, ca CTambeMm Ha JaH
30.4.2022. roauHe.

[Moprdesb KOjUM ATeHLM]a YNIPaBba Y HME M 3@ paduyH /IP/KaBe, a KOJH je OHO npeMeT yeTynatba ca
craem Ha aan 30.4.2022. roauue. ykvnHo je u3Hocuo 38 muamona espa (11.97% ykynuor
noprdesba) U UMHMAA Cy ra noTpakusama o1 41 ayauuka. Jletabuuje MHpoOpMaiMje 0 TOKY H
MCXO/1Y MOCTYIKA CaapsKaHe ¢y v o/lesbky 3.3.4.

4.4. Hanaara noTpazkuBamba y HMe W 32 DAa4YH Ap/KaBe

V 2023. roanHn, ATeHLHja je Y MMe W 3a pauyH Ap/KaBe Hanjaathaa ykynHo 4,96 muaujapaun annapa’™
(42.49 MunuoHa eBpa) M KOMIIETHA HanJlaTa W3BpILEHa je Y uMe W 3a pauyn PenyGaunke Cpluje.

* ¥V HanoMeHama v3 (pMHAHCHjCKE H3BELITaje NpHKkasan je u3Hoc koju je ynaahen y Oyuer PC n ATIB ymaten
3a HAKHAZY ATeHLH]H.
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Tabena 4.4. OcrBapena Hanjata norpaxuBama y 2023, roauum, npemMa npaBHoM crarycy
AVKHHKA
V. MITHORUNM A L‘(f[TLI

IMpaBuu cratye OcTBapeHna HanaTa
Jasna npenyseha 41,99
AKTnBHa 1 npeayseha y Gnokanu :
[lpaBHa nuua ¢ npaBocHa)HoO yeBojenum TTP/YTITIP-om 0.01
[lpaBHa nHUA Y NOCTYNKY cTeuaja/TMKBHAALM]E 0.46
[1paBHa nuua w3dpucaHa H3 perucTpa 0.02
Ykynuo 42,49

y HACTABKY C€ na_ie JHHAMHYKH MPHKA3 KPETatba OCTBAPCHE Haruiate rno Kpaprainma 2023, roauHe.

Tabena 4.5. Hannahena norpakuBama y uMe H 3a pauyn apxkase y 2023, roaunn, nperJea no
KBAPTAJIHMA

Ksapran Hinoc y mua. espa % yuewha
| 18.39 43.28
I 2,50 5.88
11 18.81 4427
(Y 279 6.57

YKYIHO ¥V HME 1 33 pauyH ApAKaBe 42,49 100

YV npeom M Tpehem kpaptany ocrsapena je 3HaTHO Beha mannarta 30o0r nocneha obasesa jaBHMX
npeayseha npema INapuckom knyOy nosepunaua (22, mapt u 22. centemdap).

4.4.1. OcrBapena HANJIATA MOTPAKHBAILA 01 jaBHUX npenyseha

Jasna npeayseha u3mupyjy AvroBe v ckaaay ¢ ojapeadama yroBopa o peryaucawy odapesa rnpema

Peny6auum Cpouju, 0HOCHO N0 yeaoBuMa Gunatepainnx crnopasyma wimehy Peny6nuke CpOuje u
MHOMOBEPHIIALIA H YCI0BHMA Koje je 100una Penybanka Cpbuja.

[MorpaskuBawa AreHudje y MMe M 3a padyH Apikase 01 jaBHuX npeayseha. Ha nan 31.12.2023.
rojiMHe, M3Hocuaa cv vkynHo 221.17 muaumona espa v unHe 24.76% YKYNHHX NOTpaKkHBamba

ATeHUM]e Y MME H 3a pauyH JIp/KaBe.

YV 2023. roannu. oa jasuux npeayseha nannahero je ykynuo 4.9 muaujapan aunapa (41,99 muanona
espa). JagHa npeayseha ¢y y LenOCTH W3MUPHIA YT KOJH je jocneo ¥ 2023, roginHu.

Tabena 4.6. OcTBapena Hanjiara NoTpazkuBamba 01 japuux npeayseha y 2023. roanuu

Japua npenyseha H3noc y M. eBpa % yuemha
[MJITEHT 16.70 39.77
JITENC 11.49 27.36
EMC an 3.40 8.10
[1]1 Kocronau 2,75 655
[1/1 ipuncko-Jlumceke XE 2.36 5.62
[1]1 Konydapa 2.30 548
HHUC an 3,00 7.14
YKynHo 41,99 100
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4.4.2. OcrBapeHa HAIIATA MOTPAKHBAILA 01 AKTHBHUX NPHBPEIHUX JIPYIITABA H NPHBPEIHHX
ApymITaBa y 0,10KaIH

[MorpaskuBatba AreHIMje Y MME H 3a pauyH Jp:KaBe 01 aKTHBHHX npeayieha n akTHBHUX npeayseha y
Onokaan Ha aan 31.12.2023. roanne n3nocuna cy yrynHo 13.07 mununona espa.

Oa ykynHor Opoja JAy:KHHMKa, caMo jeaH JIYJKHHUK je aKTHMBHO MNPaBHO JIMLE YWJHU PauyyH HHje Y
Onokaan (Enepretuka Kparyjesait).

[ToTpaxuBarba 01 OCTATHX AKTHBHHUX MPHBPEIHHX JPYIITABA. MPBEHCTBEHO AVKHHKA YHJH CY pavyyHH
y Onokaau. v nornynoctu cy HeoOezdehena man odesdehena xunorekama sBuwer peaa. Y Toky cy
MapHUYHH M W3BPLIHK NOCTVIILMK. IWTO VKa3yje Ha BPJO HU3AK npoueHat Hanjare. On ose rpyne
JIVIKHUKA HUje eBHIeHTHpaHa Harata y 2023, rojinHN.

4.4.3. OcrBapeHa HAIIATA MNOTPAXKHBAILA 01 MNPHBPEJIHUX JAPYWITABA Y MNOCTYIRY
peopranusanuje

3akoHOM O cTevajuoM noctynky npeasuha ce nocedan HauMH Hamupera nosepuiaua nomohy
YCBOJEHOI TUlaHa peopranusaije, JoK je 3akonom o creuajy npeasuhena moryhnoct Hamuperba
nosepuiaua v nomohy yHanpea npunpem/beHor naaxa peopranusauuje (YIITP). Yepojenn nnan niam
VIIIP npeacraB/ba U3BPLIHY HCMIPABY H CMATpa €€ HOBUM YTOBOPOM 32 H3IMHPEH:E NOTPAKHBAA
MpeMa YCI0BHMA KOJH CV V HEMY HaBE/CHH.

AHaJIM30M VCII0BA NPEUIOKEHHX Y TUIAHOBHMA PeopraHu3aumje. VEbYUYjvhu U veioBe U Mepe 3
npapHocHaxHo yepojennx YITIP/TTP-oBa, youeHo je na rpejc nepuoa npocevHo tpaje 2 rojinte, 10K
je nepuon otnuate 8 roauHa. [lpoceuH BpeMEHCKH NEpHOI 01 MOKpeTatha CTeHajHOr MOCTyNKa 3
cknaay ¢ YIIP-om no norephuearsa niaxa peopranusauuje y npoceky tpaje 15 meceun.

Y npakcu ce JleuaBa v /1a ce rianoBu peopratusaudje wipahyjy Ha TakaB HauuH Ja (GopmaiiHo-
NPaBHO CapiKe CBE 3aKOHOM [POMMHCAHE e1eMEeHTEe, a/li CV TaKo KOHLUHMHPaHW J1a WX je Hemoryhe
CMPOBECTH Jep CY 3ACHOBAHW HA HEPEATHWM MPETNOCTABKAMA. JEAMHM LM/b HUXOBOT MOHOLIEHA
jecte oanarare GaHKPOTCTRA.

Jonowete mepa o6e3beherwa. oanocHo 3abpaHe M3BpLICHA HA  HOBYAHMM  CPEACTBHMA. Te
o0e30eheno] u  Heobes3deheHO] MMOBHHH  CTEHAJHOI J1Yy/KHMKA KOJM €€ HAla3sH Yy TMOCTYIKY
peopranusaimje onemoryhapa rnokpetatbe HanaaTe NOTPaKMBarba /10K CY MEPE Ha CHA3H.

[loTpaxkupama Koja AreHuMja y WMe W 3a paduyH apxkaee Hannahyje 01 NpUBpeaHUX JpylITaBa v
NOCTYNKY peopraHusauuje Ha jdan 31.12.2023. roauHe, H3HOCHAa ¢y YKYNHO 26.47 MuanoHa espa.

3aksbyuno ca 31.12.2023. roamue. y noprdesby AreHiMje y HMe W 3a pauyH JpAare Hajlase ce TpH
vepojena YIITIP/IIP, oa uwera cy npa npapocHakHa., 10k koa ayxwkuuka [lonwtuka an Pewewe o

vesajawby YIITTP-a jow yBek HHje NpaBOCHAKHO.

OJ1 1yskHUKa Y NocTynKy peopranusauuje, v 2023, roaunn nannaheno je 1.4 muinona aunapa (oko
12 xnmana espa).
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4.4.4. OcTBapeHa HamIATa NOTPAKHBAKLA O NPHBPEIHHUX APYIITABA YV MOCTYNKY creuaja/
JHKBHIALHjE

Hansiata norpaskusara 0/ NPUBPEAHUX APYUITABA Y CTEUa]y/IMKBHIALMIH peryIucana je 3aKkoHom o
cTeuajy.’ 01HOCHO 3akoHOM O npuBpeaHum apyvureuma. Cxoano oapeabama 3akoHa o cTevajy.
HAKOH OTBapara CTeuajHOr MOCTYIIKA, Npolec Haniate yaasu vy dasy koja noapasymesa cnposohetse
oapeheHux akTHBHOCTH, Kako OM ce 06e30e1M10 1a ce MoBepHaall HaMHpH Y WTo Behem u3HOCY. ¥
CKJ1a/1y €a 3aKOHCKOM PETYJIaTHBOM.

[Mpunukom cnposoherba cTeuajHUX NOCTYNAKa HAL 1Y KHHLUNMA, ATEHIIMja aKTHBHO YUuecTBYyje y paay
0100pa NoBepHIaLIa ' NPOLIECY YHOBUYABAA HMOBHHE /1Y/KHHKA, Pa3MaTpa M1aHOBe peopraHuialitje,
nokpehe TyikGe paan yrephetba norpaskusamba, npeHocH nocrynke Ha Jlpsasno wau INokpajuncko
JaBHO MpaBoOPaHUIALITBO, AHTAKY]€ CY/ICKE BEWITAKE H APYTO.

On ykynHor Opoja ayskHuka y noprdesby Arenuuje. Haa S0 aykKHHKa ce COPOBOAH TOCTYMNAK
cteuaja/nukeuaaumje. [oTpakuparwba 01 OBUX Ay:KHMKA. Ha aaH 31.12.2023. roaune, uinoce 213.47

MHJIMOHA eBpa W yuHe 23.9% YKVIHUX NOTPakUBakba ATEHLIN]E ¥V HME M 3a PayuyH 1pKase.

Caraenasajyhu noprdesb NpUBpeIHUX ApYIITaBa Y MOCTYNKY cTeuaja/IMKBHIALM]E. MOKe ce
KOHCTATOBaTH aa je Hajseh €0 TEWKO HanAaTHB W3 pasiora wrto ce paan o HeoOe3deheHum.
OJIHOCHO CTEUAJHHUM NOTPAKHBAHMA.

V 2023. roauHK, 01 NPaBHUX JIMLA Y MOCTYNKY cTevyaja/Inkeuaaumje HanaaheHo je 54.42 MuauoHa
annapa (0.46 munnona eepa).

4.4.5. OcTBapeHa HANIATA NOTPAKNBAILA 01 IPHBPETHUX ApymTaBa uidpucannux us AIP-a

On yvkynHor Opoja aysHuka. 13 ¢y npuBpeana apyuitea wiOpucana w3 peructpa AllP-a.
[ToTpaskuBara 071 OBHX JyKHUKA Ha aaH 31.12.2023. roanne u3noce 50.35 MHAHOHA eBpa M 4HHE
5.64% YKYIHUX NOTpakuBarba AreHLH|e ¥ UMC H 3@ payuyH JpiKase.

[Morpaskupara 01 NpUBpeaHHX apyliTaBa u3dpucanux u3 peructpa AlTP-a mory ce nannahusath
camMo MPUHY/HO — Ty7kGaMa M U3BPLIHAM MOCTYNKOM. [IpH TOM, HEONXO/IHO j€ BOIMTH padyHa o peay
V KOjM je cBpcTaHa ATeHUMja Kao 3a70KHM MOBEPHIIALL, KA0 W O MOTEHUMJATHHM TPOLIKOBHMA
noctynka. Y wHajsehem Opojy ciyuajeBa, €KOHOMCKH J€ HCIUIATHBO CaMO MNOKPETaE H3BPLUIHOT
MOCTYMKA (peanusaluja XHNoTeke) y cayyajeBuMa Kala je AreHuMja XHnoTeKapHH noBepuaat npeor
pela M Kajaa MOTEHUMJATHH TPOLIKOBH MOCTYNKA He fpenase W3Hoc koju OM Guo naninahew. Y
3aBUCHOCTH O/1 M3BPLICHE MPOLIEHE BPEAHOCTH KoJaTepaia, kao W npunaiajyhux tpoukosa, noxehe
ce O/UIVKa O J1a/beM TOKY NnocTynka. Y ciyuajy Kajaa je AreHuuja 3a0KHH MOBEpHIIALL HHAKET pea,
HEOMNXOAHO je NpoueHHTH MorvhHOCTH HanaTe cBeoOyXBAaTHOM aHaaH30M. BoehH npe ceera pauyHa
0 M3HOCHMA NOTPAKHBatba MOBEPHIALIA BHIIET Pela M NOTEHUHJAIHHUM TPOLIKOBMMA MOCTYTIKA,
HAKOH 4era ce JAOHOCH OMIYKa O €BEHTYAIHOM MOKpeTam)y MocTynka uspiiewa. Carnenasajyhu
nocrojame cpeacrasa odesdeherba. Moke ce KOHCTAaTOBATH /1 j€ BPJIO MAIH NPOLEHAT NOTPakHBaba
0/1 OBE Tpyne JyKHHKA HAMJIAaTHR, 10K ce HajBehH 1e0 MOzke cMaTpaTH TEIKO HATIATHBHM.

V 2023, roauHu. 01 NPUBPEIHKX ApyiuTaa H3dpucanux u3 pernctpa AlP-a nannahen je usnoc on
2.35 muanona mHapa (oko 20 Xuibajia espa).

o Cayawbenu rnacHuk PC. 6p. 104/09.99/11 — ap. sakon, 71/12 — onnyka YC. 83/14 n 113/2017.
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4.5.  Ycariamapamba KlbHIOBMICTBEHOI H CTBAPHOT CTalbha

V UMby ycariaiapamba KibMrOBOJACTBEHOI W CTBAPHOP CTama, a y ckiaay ca unaHom 24, crae |.
[MpaBuaHMKa 3a NOCTYName Y VIPaB/baksy M pacriosaraiby NOTPA/KHBatbHMMa y HMe W 33 pauyH
PenyGanke CpOMje, OJAHOCHO Ha OCHOBY MNPABHOCHAKHMX pellieka O 3aKbyuey CTeHajHHX
nocTynaka, Te mnpaBocHakHo yeBojeuum  YIIITP-om. vy Toky 2023, roaMHe MCKIHKEHa Cy
noTpakuBama M3 noprde/ba AreHuMje Y MMe M 3a pauyH JpKase y YKYNHOM W3HOCY o1 224,62
MUIIHOHA JAMHAapa.

4.6.  Ilpuxox 3a Oyuer aAp:kaBe 01 HAIIATE NOTPAKHBALA KOJY CNIPOBOIH AreHunja y
HMe H 32 pauyH ApKaBe

[lo 3akony 0 AreHuuju 3a ocurypame Aenosura, AreHuuja 3a pealusauujy noctynaka Harniare
NOTpakHBatba Npey3eTHx y ume u 3a pauyn PenyOanke CpOuje u All BojpoauHe uma npaso Ha
HAKHAAY CV/CKMX M JPYFHX TPOLIKOBA Yy BHCHHM CTBAPHUX TPOLIKOBA NPOMCTEKIMX M3 Bohera
NOCTYNaKa. Kao M MpaBo Ha HAKHAAY Y BMCHHM 01 3% 0/ Hanjahenux norpakuparba y MMe W 3a
pauyH apKase.

CyICKM M APYTH CTBApPHH TPOUIKOBH NMPOMCTEKIW W3 Bohewa nocrynaka Hanjaare noTpakueara y
uMe 1 3a pauyd PenyGanke CpGuje y 2023, roaunn wsnocuau cy 4.6 munuona aunapa (oko 40
XH/bajla €Bpa) M W3BPILUEHA j€ HAKHAAA LEJOKYITHOT M3HOCA TPOUIKOBA M3 CPEACTaBa OCTBAPEHHX
HAMJaTOM NOTpaskuBara y uMe M 3a pauyH Penybauke CpOuje. C apyre cTpaHe, TPOWKOBH Y UME H
3a pauyd AIl Bojsoamne vy 2023, roamuu w3HocHAM ¢y oko 4350 Xwbana auHapa W HHCY
peyHIHpaHH. KA0 HH TPOLIKOBH M3 MPETXOAHHX FOJAHMHA Y H3HOCY 01 0KO 185 Xuibaza auHapa.
Mmajvhu v BHAY /1@ ¥y 10CMATpPaHOM MEPHOLY HHje OCTBapeHa Hanjara y ume W 3a pauyn All
Bojeoaute, HakHaaa TpouikoBa he OUTH u3BplieHa w3 npse caeehe Haniate peanin3oBaHe y UMe H 3a
pauvu All Bojsoaune.

M3 obapsbarba noc/10Ba Hanjarte NoTpakuBarba AreHIIMje Y HMe W 3a paduyH JIpiKaBe. a HAKOH 010U TKa
HakHane AreHudje y BHCHHM 07 3% HannaheHHMX NOTpakMBarba W HAKHAIE CYJICKHX H JIPYTHX
TPOUIKOBA Y BHCHHM CTBAPHHX TPOLIKOBA MPOMCTERKANMX W3 Bohewa noctynaka, mpuxoa 3a Gyuver
apxase y 2023. roaunn n3nocno je 4,81 muanjapay aunapa (40,98 musnona espa).

4.7. Haxknaaa Arenuuje n3 00aB/baiba MOC/I0BA HATIATE NOTPAKNBAILA ¥ HME H 32
pa4vyH aApkaBe

O peaauzaimje NOCTynaka Harate norpaknsara y 2023, roanHn, npuxoa AreHimje je H3HOCHO
ykynuo 148.75 mununona aunnapa (1.27 muanona espa).
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S, MEBYHAPO/IHA CAPA/IIbA

MehyHapoana capaitba TOKOM roauHe OWIa je OPHJEHTHCAHA Ha pPEeIOBHE CYCpeTe W pa3meHy
uudopmaunja  yuytap MehyHapoAHWUX CTPYKOBHMX YIAPYKEtbad, KA0 M HA  KOHCYITalMje ¢
mehynapoannum dpunancHjckum HHCTHTYLMjaMa (Ceetckom Gankom M MehyHapoHHM MOHeTapHUM
onaom) v OKBHPY TekyhUX ApsKaBHUX Mporpama. 3ajeiHo ¢ MHCTUTYLIMjaMa 3a OCHIYParbe JeNno3nTa
W3 peruoHa, CrpoBeieHe cy akTHBHOCTH Ha yHanpehewy noctojeher okBHpa 3a capatby.

5.1.  AxtuBHOCTH Y OKBHPY MehyHapo/te acounjanuje ocurypaBa4a aeno3ura
(TIADI)

Tokom 2023. roaMHE HACTAB/bEH je paa Ha peBH3WjM basHUX NpUHUMNA 1E10TBOPHHX CHCTEMa
OCHIYparba AeMo3uTa Ha HUBOY PErHOHAIHUX KOMHTETAa M PaIHMX rpyna. AreHuuja je akTHBHO
VUECTBOBA/IA Y TOM MPOLECY M OArOBOPHIA Ha JocTap/beHe ynutHuke. [lo ycpajawy HiMeHa M
nonyHa basnux npuHumna novehe paa va pesusuju Ilpupyunuka 3a npoueHy yckiaaheHnoctu ca
bazuum npunumnuma. [nanupano je aa Oyae 3apiues 10 kpaja 2024, roaune.

Jlpanecer apyra ceanuua lenepanne ckynwrune IADI onpaana je kpajem centemOpa vy boctony
(CAJD). Tom npuaukosm je norephen H3dop HOBOI FeHEpPaIHOT CeKpeTapa acouMjaluje, a u3adpaHo je
n saepet uianosa Mispumor casera. Ceanuun je nperxoania mehyHapoiHa kondepeHuMja noa
HA3MBOM . YCNEUWIHO YINPaB/bathe CHCTEMCKHM PH3MKOM: OCHIYPaibe JIeNno3uta y TYpOYJIeHTHOM
cBeTy™. JeHa 0/1 LeHTPATHHX TeMa 0/IHOCHIA Ce HA CaHUpabe KpH3a Y OAHKapCKOM CEKTOpY.

[MpeacTaBHuuM AreHuMje MPaTHIM Cy BHPTYEIHUM nNyTem paa ceamor Amepuukor (opyma 3a
OCHIYpatLe JIEM031Ta, KOjH je oapzkaH Tokom anpuaa Y Montpeany (Kanana). Llentpanna tema ckyna
Guna je jauame noseperba rpahaHa M OTIOPHOCTH CHCTeMa OcHrypama jenosura. Mehy aknum
cKynoeuma OHO je M ABOAHEBHH BeOMHAp OpraHu3oBaH Yy OKTOOpY y capaawu ¢ MuctutyTom 32
(pMHAHCH]CKY CTaGMIIHOCT, HA KOM je GWI1o peun o notpedu peneduHHcaba 01ropopa CBMX HOCHIALA
dunancujcke crabuaHocTH Ha morvhHocT 6p30r M MacoBHOP [OBJAuCHa JIENO3UTa Y  €pH
AMruTasu3aiMje  GAHKAPCKHUX  YCAYra., Kao W TPOMEHE  OCHIYPAHOr H3HOCA  YCJIed  BEJIMKHX
KOHLEHTpallMja HEOCHIYPAHHX M3HOCa Y DaHKamMa Koje Ce HE CMaTpajy CHCTEMCKHM.

Ha ocHoBy MHOroGpojHMX aHaau3a GaHKapcke KpU3e Y NPBOj MOJ0BHHU FOAMHE, KOje ¢y cnpoBene
pasaMunte opranusaimone uenande IADI anu w nojeaunaunu unanoeu, HMsspunn caser [ADI
oGjasno je y neuemOpy paa noa nasueom ..bankapcka kpusa 2023, roaMHe M CHCTEMH OCHIYpatba
AENO3UTA: MOTEHLMJATHE UMIUTMKALIMjE W HOBA NMUTAba 0/l BAKHOCTH 3a NPAKTHYHE MOJIHTHRE™. Y
paay ¢y NpeacTaB/beHH K/bYYHH PH3HLK W MPaBLUM Ja/ber MpoyuaBawa, KOjU he J0NpHHETH M
pacnpaem o peeu3HjM bazHux npuHumMna,

5.2. AxkrtusHocTH v okBHPY EBponckor ¢popyma ocurypasaua aenosura (EFDI)

Jenna on HajpamHujux aktueHocTH EFDI TOKOM roamse oHOCHAA ce Ha ycariaulasakbe CTaBoBa
npema npeiory EBponcke KOMHCH]e 3a HOBH OKBHMP 3a 3aKOHCKO ypeheme ynpap/barba KpHiHHM
CHTYaUHjama ¥ PHHAHCHCKOM CEKTOPY M CHCTEMHMa ocHrypama aenosuta. [lpewior je ofjasibeH y
anpuay 2023, roaMHe M noapasymeBa wimene u aonyhe Jlupektuse EY 0 cuctemmuma ocurypara
aenosuta W Jlupextuse EY o pectpykrypupamy Oanaka. HajBakHuje npeanokeHe HOBHHE THUY ce
pecTpyKTYpHpatba GaHaka Majle W Cpeiibe BeHUHHE (YKOJIMKO aHaIM3e NOKakKy J1a je TO peliete
HAJEKOHOMHUHH]E), M3MEHE HCIIIATHUX PeloBa Yy cTevajy (Mpu yemy Cpe/icTBa OCHIypagaUa J1eno3ura
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ryGe ancoayTHW NPHOPHTET), LiHpera o0yXBaTa OCHIYPAHMX JIMLA HA jaBHE HWHCTHTYUH]E,
BPEMEHCKOr OrPaHHueHba NEPHO/1a HCIIATE H CIIHYHO.

Unanosuma EFDI noctaBibeHn ¢y CBH JTOKYMEHTH OO0je/IMIbEHOr npe/utora (Npeuior H3MeHa M
JIONYHA JMPEKTHBA, MPOLIEHE VTHLAJa. pe3uMe. KBAHTHTATHBHA aHaiu3a, MHQopmartop. nutamwa M
OJIrOBOPH) Kao 1 ase cTyauje Oadopa 3a eKOHOMCKE W MOHeTapHe nociose Epponckor napaamenra.
Buwe panuux tena EFDI yuectBoBaio je y ananusu npeiiora. 3ajeaHuuku oarosop Komurera 3a
EBponcky yHH]JY a0cTaB/beH je EBPONCKO] KOMHCH]H Y OKTOOpY. Y TpHHAECT Tayaka, NnpeacTaB/beHu
CV ycarjailieHH CTaBOBH OCHIypapaya J1eno3ura u3 25 3emaba EBPONCKOr eKOHOMCKOT MpocTopa o
oapeheHUM NpeToKEeHUM M3MEHAMa OKBMpa 3a YINPaB/batbe KpH3ama. a O/HOCe ce Ha YJory
OCHIypaBava JIerno3uTa y NOCTYNKY PecTPYKTypHpama OaHaka, Ha HHXOBO MECTO Y MCIUIATHUM
PEIOBHMA Y CTEYAJHOM MOCTYIIKY. Ha cnpoBohetbe TeCcTa HajMatber TPOLIKA M C/AHUHO.

Foamusn ckyn EFDI kome je npucycTBOBAO M MpeACTaBHUK AreHUMje OAp/KaH je Kpajem maja y
byaumnewtu (Mahapeka). Llentpaann jorahaj ckyna O6una je roavunmba ceannua CKYNuITHHE, a
OAPKAHM CY M CACTAHLIM PAJHHX IPyNa M CTATHHX KOMUTETa, Kao u mehynapoana koHdepenumja noa
Hasupom .CTabMIHOCT  eBpONCKOr (PMHAHCHJCKOT TP/KHIUTA  HEONXOJAH JOMPHHOC CHCTEMa
OCHIYpatba JAeNo3HTa U 3alUTHTE HHBECTHTOPA HOCHOLMMA (PMHAHCHJCKE CTAOMIHOCT Y cripoBohery
PErvIaTOPHHX H EKOJIOWKHX MPOMEHa™.

[Touerkom centemGpa y bepauny je oapkana 3ajeanuuka paavonnua EFDI w Esponckor
pervonaszitor komurera IADIL YuecHHUM ¢y pa3sMOTPHIM HCKOJIMKO aKTYEIHHX TeMa, Kao WTO C)
peakiMje eBpONCKMX MHCTHTYLM]a Ha Gankapeky kpu3y v LlIBajuapckoj v wmpe. YTHUA] ApYITBEHHX
MeaMja Ha NMoHaLLake AeNOHeHaTa, Mepe 3a NPEBEHLM]Y NaHHYHOT NOB/IaYeHba 1eno3uTa U3 DaHaka 1
OCHIYpatbe JENo3nTa y epu AMrHTanHuX uHopauuja. llopea ocurypaaua 1enos3uTa. Ha CKyny cy
VuecTBOBAU M npeactasiuun Eponcke Gankapeke areHumje v Esponcke komucuje.

5.3. Ocrajie aKTHBHOCTH

5.3.1. Pernonaina capaima

JIBOAHEBHH CKYI PerHOHAIHMX HHCTHTYUMja uianuua EBponckor dopyma ocurypapaya /1€no3ura
(EFDI Balkan Region) oapskan je nouetkom jyna 2023. roaune y bawanyun (bocHa n Xepuerosuta).
Jlomahun ckyna je 6ui1a AreHuMja 3a ocurypatse 1enosurta bocue u Xepueropue.

[leHTpanHe Teme CKyna, KOHUMNMPAHOT y GOpMH OKpYrior ctona, Guie cy aktyenHa 30uBamba y
(PMHAHCHJCKOM CEKTOPY M IbHXOB YTHLA)Y HA CHCTEME OCHIYparba Jeno3uTa u3 pernona. Ocum Tora,
OUI0 je peUM U O UCITATHUM PEI0BMMA Y MOCTYITIMMA cTeuaja u IMKBHIalKje Oanaka. buio je peun
M 0 HOBOM npewiory EBponcke KOMHCHje 3a M3MEHY 3aKOHCKOI OKBMpa 3a VIPaB/batbe KPH3IHHM
cHTyauMjama v 0aHKapcKOM CEKTOPY M CHCTEMHMa OCHIYpaiba j1enosuta y EBponckoj yHHjH.

Ha ckyny ¢y npe3eHTOBaHa M pesieBAHTHA HCKYCTBA M Npakca AreHumje.
5.3.2. Capanma ¢ mehyHapoaHUM GHHAHCHJCKHM HHCTHTYIHjavma
Capaomwa ca Mehyuapoonus sMonemapuum onoom
V OKBHpY paivaTpatba pesyiTarta apaHikMaHa W3 NpelocTpokHOCTH., Koju je MMM on06puo

PenyGamnum Cpouju y aeuemdpy 2022, roaude. mucnja MMd-a nocetnna je AreHunjy Kpajem mapra
u Kpajem oktoOpa 2023, romue.
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V oba napata. UeHTpaaHe TeMe pa3roBopa Ouie Cy CTabe CHCTEMa OCHIYpatbe /1IeN03uTa, Hanpelax
V. CTeuajHuM  MOCTYNUMMA Hal (UHAHCHJCKUM  MHCTUTYUMjaMa, Kao W pewlaparbe nopresba
npofaeMaTHYHHX NMOTPAKHBAILA KOJHMA YNIPaB/ba AreHLH]a.

Ynanosu MucHje MM®-a n3pasuin cy 3a10BOBCTBO OCTBAPEHHM PE3YVITATHMA H NPEICTAB/bEHUM
uHpopmMatmjama.

Capaomwa ca Ceemcerom 0ankom

Morogom sapuwerka [lpojexta jauara ApsKABHMX (PUHAHCHJCKMX MHCTHTYUMja W crnipoBohetba
[porpama 3a OApPKHBO AYTOPOYHO (DHHAHCHparbe, 4i1aHoBH MucHje CBetcke OaHKe NOCETHIH Cy
AreHumjy nouetkom jyua. [lpeactaBHuum AreHuuje ¢y TOM NPHIMKOM MPEICTaBHIN pesyrare
AKTMBHOCTH HAmniate ¥ YCTynamwa npodieMaTHUHHX NOTPakkHMBalkba W3 noprdeba KoJUM AreHuuja
ynpaeba v uMme M 3a pauyH PenyGanke CpOuje M (PMHAHCHICKMX MHCTMTYUHM]Ja y cTevdajy H
JUKBHIALH]H.

[Mpeacraguuun Ceetcke GaHke BeOMa MO3MTHBHO CY OLEHHIIM OCTBAapeHe pesy/rare y TMpUMEHH
apxashe Ctpaternje u [lporpama 3a pewaparbe MuTamba npodJeMaTHUHHX NOTPAKHBALA H UCKa3aia
MHTEpECOBae 3a MCKycTBA AreHumje y cnposohewy noctynaka yctynawa npodiaemMaTHUHMX
NOTPAKMBALA, OLEHUBLIN 1a OM MOraa OHTH BEOMAa KOPHCHA APYTHM 3eMibaMa. NOCeOHO Y PErHOHY
Jyroucroune EBpone.

Y npBoj NOJIOBHHH MapTa, NPeACTaBHULW ATrEHUHM]E MPHUCYCTBOBAIH CY CEMHMHApY MO1 HA3HBOM
.CpecTpa wema 3a 3alTHTY JIEM03nTa W 3aliTHTHH cHeTeMu (unancupara™ y beuy. Cemunap je
oprannzoao llenrap Ceercke Oanke 3a casetoBatbe (uHancjckor cektopa (FinSAC). Ilun
cemMuHapa OMO je pa3MeHa HCKYCTABA W MMUL/LEHA O TOME HA KOJH HA4YMH CHCTEMH OCHIYparba
Aeno3uTa J0NpHHOCe (PUHAHCH]CKO] CTAOMIHOCTH Y CTPECHHM NEPHOIMMA M jauary OTHOPHOCTH
GaHKapcKOr ceKTopa.
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6. KOMYHUKAUHUJE H OJHOCH C JABHOLI'hY

V cknaay ca Ilnanom nocnosamwa 3a 2023, roauHy. AreHuMja ce TOKOM TFOJMHE [PEBACXOTHO
OpPHMjEHTHCANA HA NPOMOLUMJY W adUpMalM]y CBOJUX OCHOBHMX JI€J1aTHOCTH, YyHanpehewe u
AHBEPCHPHKALH]Y KaHala KOMYHHKALH]e KPeaTHBHOM NPHMEHOM CaBPEMEHHX TEXHOI0IHjA. Kao W Ha
€1y I\‘leJ,Mj}‘ LHHJBHHX CErMecHaTa jElBHL‘lCTH.

6.1. Tlpomounja n apupmannja AreHuuje H leHHUX OCHOBHHX /1€JIATHOCTH

[ToueTkom HOoBeMOpa. NoBOAOM CBETCKOI J1aHa WITeA e, WEeCTY FOAHHY 3ape10oM OAP/KaH j& OKPYIJIH
cro noceehen cueremy ocurypamsa aenosura. Kao M nperxoaHHX roamHa, OKpPYriM CTO je
opraHu3oBaH y capaimbn ¢ Yapykewem Oanaka CpOuje u beorpaackom 0aHKapcKOM akaaeMHjoM.
Mehy yuecHuunma cy Ounu npeactaHuum Hapoaue Ganke CpOuje. Munuctapersa (puHaHCH)a,
Komucuje 3a xaptuje oa BpeaHocTH. Yapyikerwa ocurypapada CpOuje u nocaoBuux Oanaka.
Opranu3aTopd M VHECHHLM CKVIMA. YKA3alM CV Ha 3HAua) LWTedHhe 32 €KOHOMCKH PacT M MCTAKIH
VIOIY CHCTEMa OCHIypaiba Jerno3urTa y ouysamwy ctabuiHocTn (uHaHcujckor cuetema. Ckyn je
MPaTHAO BHILE €ICKTPOHCKMX W IUTAMMAHUX MeAHja. KOJM ¢y  o0jaBHIM H3jaBe OpraHusaTopa M
W3BECTH/IM O HAjBAKHMJMM TeMmama JMcKycHje. YOUM OJpiKaBatba OKPYIJIOr CTOMA. MEIHjH Cy
MPEHOCHIM W MHPOPMALIMJE © CTabY OCHIYPAHWUX JCMNO3UTa M HHBOY 3alUTHTE OCHIypPaHHX
KaTeropuja JenoHeHara. Koje MM je AreHuuja 10CcTaBMaAa paad HH(POPMHCAa JABHOCTH M
MPO/VKABAKA MEPHO1a HHTEPECOBAbA Me/1H)a 3a OBY Temy.

6.2. VYwuanpeheme Kana1a KOMYHHKaLHje

VY u3BelwITajHOM repuoay npeaysere cy ojapeheHe akTHBHOCTH Y NpaBlly aJeKBaTHE MpHrpeme 3a
Kpu3He cutyauuje. YV o01acTH KOMYHHKaLMje ¢ JaBHOWNY, TECTUPAHO je MHTEPHO PElIeHEe 3a KO-
LeHTap ¢ jeJIMHCTBEHUM OpojeM 3a cnosbHe nosuee, a u3palheH je W npeuior aAM3ajHa MUKpO cajta y
okBupy BeO cajta AreHuMje Kao noceGHOr KaHala KOMYHHKauMje ¢ jaBHowhy y KpH3HuMm
cutyaurjama. Ananusupare cv M Cmepauiue Epporicke GaHKapeke areHiumMje 3a CTPec-TecT cucTema
ocurypawa Jeno3uta u3 2021. roauHe, Koje ce OJHOCE HA 3axTeBe 3a TecTHUpawe y 001acT
KOMYHHKALIH]a. KOjUMa €€ Mepe KanauuTeTH KoJ-leHTpa W Bed cajTa Kao K/bYUYHHX KaHana
KOMYHHUKaLMje ¢ OmuTom nonyjiaunjom. [lpunpemibeHn ¢y M HALPTH OCHOBHUX CaoniuTema 3a
JABHOCT Y C/y4uajy Kpu3e.

Y okBupy Bed cajta Arenumje u3paheHa je v TecTHpaHa HOBa JAWrUTallHA naaTdopma 3a orjiallapame
3a Mpojaajy MMOBHHE (PMHAHCHJCKMX HHCTHTYLIMjA V cTeuajy M JukBHAauuju. Ouekyje ce 1a HoBa
naardopma ojakia npueTyn noTpedHum uHpopmaunjama 1 nogeha HHTEpeCOBalbe NOTEHUMJANHHX
kvnaua, Oyayhu 1a je opujeHTHCAHA HA HMOBHMHCKE LIE/IMHE, @ HE HA (DMHAHCH]CKE MHCTHTYLM]E Kao
tbHxOBe BracHuke. CBaka UeIMHA je TNPeaCcTaB/beHa TaKo Ja KOPHCHHMK 100Wje mpucTyn
tdororpapujama, reorpadckoj JOKaUMjH WM MOAAUMMA O BJIACHWULUITBY, 4 3aTHM W O [MPaBHIMMA
noctynka npoaaje. Ouekyje ce 1a Takap HaYMH NPUKa3a UMOBUHE 3a npoaajy omorvhu ocreapebe
ViITe1e y TPOWKOBHMA OrJ1allaBamba.

6.3. Eaykaumja jaBHOCTH M 0CTa/1e AKTHBHOCTH

[ToueTkom arpuna, Aremu[ia jt.‘ MOKpEHY/1a nporpamM capaikbe ¢ BHCOKOWIKOICKHM YCTaHOBama €
dKPCIUTOBAHHUM  CKOHOMCKHM H 6&HK€!DCKH"\I CMECpOBHUMA, KAao0 H CKOHOMCKHM LIKOJama ¢
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rumuasdjama v CpOuju, y 001acTH eaykalMje O CHCTEMMMA 3alUTHTE KOPHCHHKA (DMHAHCHJCKMX
yenyra y HaanexHoct Arenumje. Eaykaunjom cy odyxpahena jesHokpaTHa npeiaeamba Kojuma cy
3anocaeHn Vv ATeHLMH NPE/ICTABHIIH CHCTEM OCHIYpatba JlenosuTa. [lpenasama 3a yUeHHKe Cpe/itbHX
wkosa npuaaroheHa cy Tako aa 0Jropapajy HHXOBOM Y3pacTy M NpeI3Hay.

TOKOM rojiMHe je 0ApKaHO YKYITHO YETPHAECT MPe/laBarba 3a BHILE 0/1 NMETCTO YUEHHKA W CTyaeHaTa
wupom CpOuje. C 003MpOM Ha 3HAYAJHO HMHTEPECOBabE IIKOJA., LMKIYC npenasawa he Ourtw
HACTAB/bEH, @ JI0rOBOpeHe ¢y nocete wkonama wupom Cpduje 10 kpaja wkoacke 2023/2024. roaune.

Kpajem roamne oapxkae ¢y 1 o0yke 3a Gankapeke caykOenmke. L obyka Guo je na cayxOenuun
KOJM CY V JHPEKTHOM KOHTAKTY € /CMOHEHTHMa MNPOLIMPE CBOJa 3HAKA O CHUCTEMY OCHIYparba
JeNno3MTa Kako OM MX ajJeKBaTHO HH(pOPMHMCAIM O bUXOBUM npaBuma. OOyke je noxahano oko
neaecer caykOeHHKa KOju opranusyjy o6yke v Behuun Ganaka koje nocayjy v CpOuju. Koju 3aTHM
n00ujene uHdoOpMalMje NpeHoce CBOJHM Kolerama KOjH HenocpeaHo paie ¢ jaenoHeHtuma. O
VCNEUWIHOCTH TOP TpOLieca NPeHOLLEHha 3Haba CBE0YHM YHILEHHLA /1a je TOKOM MeCell JaHa HAKOH
o0yke Buuie 011 450 caykOeHHKa YCNeWHO YPaauIo OHIAJH TECT M3 OCHIYpPara Jeno3ura, ¢ BeoMa
BUCOKHM MPOLICHTOM TaYHHX OAr0BOpa.

V jyHY je OpraHH3oBaHo 1ITAMIIamke M MCIOpYKa TPHCTA XWibajda Opouiypa M XHibaay 1ocrepa o
ocurypary aenosura. Beha konuunna wramnador matepujana je auctpubynpana 6ankama.

V 2023. roaunu oaroopeHo je Ha 11 3axTesa 3a npucTyn HHGOPMAaLMjaMa OJ1 JaBHOT 3HAauaja. Kao u
0KO ¢To viuTa rpahana. Undopmarop o paay objasibed na noprany Iopepennka 3a undopmaumje o1
JaBHOr 3Hauaja M 3alITHTY NOJATaKa O JHYHOCTH Y MPOMUCAHOM (opMaTy. PeloBHO je a)ypHpaH
HAJMatbe Ha MECEUHOM HUBOY.
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7. PA3BOJ MHOOPMALIMOHO-KOMYHHUKALIMOHOT
CUCTEMA (TEXHOJIOTHJA)

Mwmajyhu vy BHay 3Hauaj uHdopmaumoHo-koMyHHKaunoHnx Texvonoruja (MKT) kao noapuike ¢csum
NoCAOBHUM (hyHKLIHJaMa M NMPOLIECHMA, K/bYUHH CTPATEIUKH LW/BEBH ATEHLIM]E ¥ HHUXOBOM Pa3Bojy
cy:

- Marpaamwa u pa3soj jeanncrseror u eukacnor MKT cuctema AreHunje,

- Cranpapamsaumja keaautera cBux pecypca MKT cuctema u ypohewe najbosbe npakce koja
ersuctrpa y cagpemerum UKT cuetemmma,

- Crannapausaumja 6e3deanocunx UKT npoueaypa v yenoctassbatbe kKontpose oneparustor HKT
pH3MKa,

- Vuanpeherse xapBepeke M KOMYHHKaLHOHe HH(pacTpyKType H

- VYenoctapsbare c0keHor cucteMa 6asa rnojataka pesieBaHTHHX 3a pyHKIMOHHCAE AreHumje.

Peanmnszaumnja OBUX LIM/bEBA j€ JIYyTrOpovaH npouec Koju he ce ¥ KOHTHHYUTETY O/IBUJaTH BHLLE IO/IMHA.
V toky 2023. roauHe CHpoBeACHE Cy aKTHBHOCTH YCMEpeHe Ka pealu3alnji CBHX HaBEACHWX
LMJbEBA.

7.1.  HWsrpaamwa u passoj jeanncrsenor UKT cucrema Arenumje

Tokom 2023, roanne HacTar/beHo je vHanpehemwe noctojehnx anmkaumja kopuiherem caBpeMeHnx
ajara M pasBO] HOBHMX aljiMKalMja. yume ce HactaB/ba pas3eo) jearHctseHor MKT cucrema w
vHanpehyje weroso oapkasame. [Topea pelOBHHX aKTHBHOCTH Ha OJ1pKaBakby M KOHCOIWIALIMjH
noctojeher MKT cucrema Arenuuje. tokom 2023. roauHe pasBujaHe ¢y ariMKalMje Ha HOBOJ,
cagpemeno] naatGopmMu, KOjUMa ce CTaHJap/d3yjy VHOC H o0pala nojaataka y CBHM TIOCTOBHHM
npouecuma AreHumje U GHHAHCHJCKHX HHCTHTYLM]a Y cTeuajy. OBe anaukaumje cy Je0 HHTerpajHor
uHdopmauroHor cuctema Arerumje n omoryvhaeajy 6p3o 1 epMKacHO A0HOLLEHE NOCTOBHUX O//TYKA
HA OCHOBY @KYPHHX M PACOIOKHBHX 110aTaka y ¢BUM 00/1aCTHMA NOCI0BabA.

PeanuzoBaHe ¢y W yBeldeHe V MPOAYKLUHM]Y TpH HOBe arnimkauuje. Arsmkaunja Kiura daxrypa
pealiv3oBaHa je ¥ CKJIAAY ca 3aKOHOM O eJIeKTPOHCKOM (hakTypHcarwy KOJH Halake j1a cBe (axkType
Mopajy a Oy/ay eBHICHTHPAHE ¥ CHCTEMY €JICKTPOHCKHX (PAKTypa KOjH Ce HAla3H KO/ LEHTPaIHOr
HH(POPMALMOHOT MOCPEHHKA KOJH je Ha/JIeKHa jeIMHULA Y OKBHPY Mununctapersa (unancuja. Osa
angvkaumja caapkn asa moayina, KIP - kwury npumibennx dastypa v KMP - kmwbury usnazuux
daxkTypa m  uHTerpucana je ca cuctemom e-daktypa. Ansnkauuja omorvhyje pyuno gopmupatse
dakTypa, ayToMaTH30BaHO NpeyiuMarbe (pakTypa u3 OCTalnx arnjinkaunja HHPOpMaLHOHOT cHeTema
ATEHLMje H ayTOMaTH30BaHy pa3MeHy (pakTypa H HXOBHX cTaTyca ca cuctemom E-akrypa.

Anivkaunja Ynpasbae pH3IHLMMA je HAMEHEHA 3a PEAIH3aLM]y Npoueca YNpasbamba PH3IKIUMa Y
CKaaay ca ojulykama Ynpaguor oadopa Arenumje. yeBojeHom CTpaTerujom ynpapsbatba pU3HLAMA W
Zakbyukom Ondopa 3a peninjy. Anaukauuja omoryhaea axypupate Kibure nocioBHux npoteca u
PervcTpa pu3nka Ha KBapTaJlHOM HHBOY M dewhe YKOIMKO ce 10roje npoMeHe Koje YTHYY Ha
AKTHBHOCTH, 1POLECe W/HIM PHU3MKE, 3aTHM 33 4yBalbe XPOHOIOTH)e nMpomeHe nojaraka, npahewe
Mepa Koje Ce Mpeay3HMajy 3a CMarberbe HM310/KeHOCTH PH3MKY W n3BewTaBawe. Omoryhaea
aytomaTuzauujy oarosapajyhux nocnoHux npoueca u npahemwe crerneHa M3spuicka Mepa 3a
VIIpaB/baibe pU3HLMMA.,
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ANIHKALMja 32 MPEYIMMAalbe W aHaiu3y nojataka Koje nocioBHe OaHke J0CTaB/bajy AreHLM)H
omoryhasa 1a ce NpUIMKOM npey3umara nojaraka o1 Oanaka w3ppuie gopmaine M J10rHuKe
KOHTpOJIE JI0CTaB/bEHHX M01aTaka, a KOPUCHUK KOjH Mpesiaje nojgarke oamax j1o0uja uHdopmaumjy o
VCMEWHOCTH npeaaje noaataka. OBa anjiMKalMja je 3aMEHWIA 3aCTapesin CUCTEM TIpey3uMatba
rnojaTaka Koju je 61o y ynotpedu npeko 20 roauna. IocebHo je Baxkna jep je mbeHum yBohermem y
NPOAYKLM]Y 3a0KpYy/KEeHa ayToMaru3auuja CBHX MOCIOBHHUX npoueca y Cekrtopy 3a npahetse u
ouyBatbe (PMHAHCH]CKE CTAOHIIHOCTH.

Hoee annukauuje KpeupaHe M umiiementupate Tokom 2023, roaune omoryhasajy Opke w
eHKaCHHje aHAIM3E 110 MHOTMM KPHTEPHjYMHMa M H3Pa1y CBMX NOTPeGHUX M3BeLITaja 3a ePHKACHO
JIOHOUIEHE 0AroBapajyiuX NpaBoBpeMEHHX O/U1YKA 3aCHOBAHHX HAa YHeTHM nojaunma. [Tomohy oBux
anJMKalMja HaCcTaB/bEHa je MHTErpalMja v KOHCOMKIALM]ja NOIATAKa W [OCIOBHHUX NpoLeca, Kako y
ATEHLM]H TAKO M Y CBMM MHCTHTYLH]JaMa Y CTeuajy M JIMKBHIALMIH Y HEHO] HALIEKHOCTH.

7.2.  Crangapamsannja kBajaurera csux pecypea HKT cucrema

Cee akTHBHOCTH Yy TOKY 2023, rojMHe Ha M3rpajibu M Pa3Bojy HOBOI MH(OPMALMOHOT CHCTEMA W
yHarnpeherwy XapaBepcke W KOMYHMKAUHMOHE HMH(PaCTPYKTYpe peann3oBaHe Cy Y3 NPHMEHY
HajCABPEMEHM]MX TEXHMYKHX peluerba M oarosapajyhux crannapaa sa te obnactu. YMecTo BHlle
pa3HUX 3acTape/luX TEXHOIOrHja Koje cy panuje kopuinhene 3a pa3Boj aniukalMja, CBE HOBE
anJMKalmMje cy pa3BujeHe y UCTOj TeXHOIOrHjH. Y pa3Bojy aniukaija HHGOPMaLMOHOr CHCTeMa 3a
KOPHCHHYKH HHTepdejc kopuiheHa je Bed TEXHONIOrH)a a 3a nojaarTke — peaurona dasa.

YV ckaaay ¢ ®unaHcujckum ninasom u [lnanom nabaeku, y uersprom keaprany 2023. roauHe
MCMOpyYeHa je YroBopeHa paduyHapcka onpema. CBa orpeMa je YBEACHA Y €BHIACHIM]Y OCHOBHMX
CpeacTaBa W CTaB/beHa v (PYHKUM]Y y CKIA1y €a CTabeM CTape ONnpemMe Kojy ¢y KOPHUCTHIIN 3anoc/ieHu
W noTpebama MOCJIOBHUX MpoLeca Koje OHW peannsyjy. YBohewem HOBe onpeme y eKCrioataum)y
yHanpehene ¢y neppopmance uenor KT cuctema n w3ppuiena je yHudHKauMja onpeme 3anocieHny,
LITO je JOMPHHENO CMatbetby TPOLIKOBA W ONEPATHBHHHX PH3HKA NOCI0Baba AreHuHje.

7.3.  Cranaapamsannja 6e3dernocanx HKT npoueaypa n KoHTpo.ia pusnka

YV unsby yHanpehema 6e36eanoctn MKT cuctema, v uersprom ksaprany 2023, roamHe u3spuieHa je
neTasbHa NPoOBEpa NMPOoLEIYPa K IJIAHOBA YHja npuMena oapehyje HuBo 6e30¢1H0CTH HHPOPMALHOHO-
KOMYHHKaLHOHOT chcTema. CBe npoLie/1ype H IJ1aHOBH Y CKIay ¢y ca:

- 3akoHOM 0 uHopmaLnoHoj Oe3be1HOCTH,

- Aktom 0 0e30eHOCTH HHDOPMALMOHO-KOMYHHKALMOHOT CHCTEMA Y ATCHUMH 32 OCHIYpame
Jeno3nTa U

- Vpeabom 0 NocTyINKY J10CTaB/batba Mo/1aTaka. JUCTH, BPCTaMa M 3HA4a)y HHUMIEHATA W NOCTYIKY
obaBelITaBaba O MHLUMACHTHMA Y MHPOPMALMOHO-KOMYHHKALMOHMM CHCTEMHUMA 011 noceOHor
3Hauaja.

[Tpoueaype cy aKypHe H J0CTIEAHO ce MPHMEEbY]Y. YUUME CE CMatbyje ONEPaTHBHH PH3HK M0OCI0BabLA
Arenuuje. [loceGHa naxkma je nocseheHa O4yBaky HHTErpHTETa WHAOPMALMOHOT CHCTEMA M
JAWTHTH N01aTaka 0/1 HEOBIANEHOr W 3TOHAMEPHOT MPHCTYIIA U3 HHTPAHET H MHTEPHET MPEKE Kao
M 3aLUTHTH MHHOPMALIMOHOT CHCTEMA O/1 pauyHAPCKUX BHpYCa.
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8. UHTEPHA PEBU3UJA

V 1oky 2023. roaMHe HHTEPHH PEBH30P CPOBEO j€ PEBH3MJE W CABETOJABHE YCIyre Y CKiaaay ca
["oauwwum naaHom uHTepHe pesusuje 3a 2023, roMHy. 0IHOCHO H3MEHAMa MCTOT .

Peasin30BaHo je YKYMHO WECT peBH3Hja (TPH peloBHE M TPH HakHaaHe follow-up peBu3nje). Kao u 1Be
CaBETO/IABHE YCAYTE.

M3BplueHe cy pe/loBHE peBH3MjE CHCTEMA:

- ananmsa puHancHjekor cuctema u npahema pusnka daHaka:

- HalJaTa NnoTpaxKuBaba 0/l aKTHBHUX H W30PUCAHUX M3 PErHCTPa MPABHHUX JIHLA U IPey3eTHHKA,
K20 M (PU3MYKHX JIHLA 1Y KHHKA (PUHAHCH]CKUX HHCTHTYLM]A Y CTeuajy/ TMKBH/IaLH]H;

- Hannara noTpaxkupama 01 ayxkHuka PenyOGaunke CpOuje Haa Kojuma je MOKPEHYT NOCTYNak
peopraHHzatimje.

Haknanna peBusHja je cnpoBeaeHa v Be3H ca:

- 00pauyHOM W HAMIATOM JONPHHOCA W U3BELLUTABAILEM Y CHCTEMY 3aLUTHTE HHBECTHTOPA.
- jaBHMUM HaDaBkama
- cayKOEHUM NyTOBaUMA,

HHTepHH peBH30p je NMpy:KHO JIBe CaBETOAABHE YCAVIe:

- Komucuju 3a yrephusatbe unibeHMUHOr craba M edekara KOjH Cy NpoMCTeKIn cnposohersem
MOCTYNAKA YHOBUECHA M KACHH]E 3aK/bYHEHA YTOBOPA O 3aKyNy Henokpetnoctn v beorpany, Mana
Mowranuua y kojoj ce Hanasu Llentpanna apxusa AreHuuje 3a oCHryparse 1eno3nTa, Kao u

- Komucujn 3a npeucnutuBambe Haroda w3 Mudopmaumje o apxuBu AreHudje 3a ocurypatbe
J1eno3nTa U (PMHAHCHJCKUX MHCTUTYUM]A ¥V cTeua)y W JUKBHAAUM]K - ['opaane Muakoeuh Heamh,
weda One/berba 3a onwTe W 3aje/iinuke nocaose o 13.11.2023. roaune.

OCHOBHH LIW/bEBH PEBH3Mje CHCTeMa aHaauie (UHAHCH]CKOr cueTema W npahewa pusuka Oanaka

OMaM ¢y j1a ce VIBPAM: [a JIn je AreHuMja 10He a HHTEpHA aKTa KojuMa ce. v CKJ1ajdy ca npornucuma

M Ha ajJekBaTaH HauuH, cuctem Oanke ypehyje: na au je odesbehen anekpatan HHBO Oe30eaHOCTH

noaartaka anjaukatueHor codreepa .Pusuk Oanaka™. Kao M beroBa (YHKLUMOHATHOCT. j1a JM ce

nocTynak u3paie aucte GaHaka Aeno3UTapa CrpoBOAN Y CKIaay ca oapeadama MHTEPHUX akarta; ja

An ce noctynak oapehusatba Tpu GaHke cpeltbe BEIHYMHE CMPOBOAM YV CKAady ca oapendama

HHTEPHHX akaTa, Kao M J1a JIH ¢¢ M3BELITABAhE O M3HOCY KanuTana DaHaka, OCHOBHHM MOKa3aTe/buMa

0 nociosaty OaHaka u 3a notpeGe yrephuBara cTone peloBHE MpemMHuje CHpOBOAH Yy CKaaly ca

oapeabamMa HHTEPHUX aKaTa M 3aKOHCKHMX MponMca.

PeBu3nja cucTema Haniate NOTPaKHBaLA O] AKTHBHHX H H30PHCAHWX M3 PErHCTpa NPAaBHHUX JHLA W
Npeay3eTHHKA, Kao U (PU3HUKKX JIMLA JIVKHUKA (PUHAHCH]CKUX HHCTUTYLIHJA ¥ CTeva)y/THKBHIALUH]H
MMalla je 3a 3a1aTak a VIBPAM: 1A JIW je MHTePHH akT yearjauleH €a 3aKOHCKHM MpOonucHma M
OCTATHM MHTEPHHM AKTHMA: 712 /I CE€ HAMNJIaTa NOTPAKHBALA O/1 AKTHBHHUX H J1Y’KHHKA W30pHCaAHHX
M3 PErHCTpa MPAaBHUX JHLA W MPeIy3eTHHKA BPUIK ¥ CKIALY ca 01peadama HHTEPHOT aKTa: j1a M ce
HAINIATA NOTPAKMBAILA O/1 PHIMUKHUX JIMLA BPLIK Y CKAA/Ly ca ojape1bama HHTepHOr akTa. Kao W 1a Ju
Arenumja pacnonaxke 0a3om nojataka o noptgoaHjy MNOTPaKHBaba 01 AYKHHUKA (PUHAHCHJCKHX
MHCTHUTYLH]A ¥ CcTeya)y/ IMKBHAALM]H.
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Cuctem Hannate noTpaskupama o1 AyakHuka Penybaunke CpOuje Haa KOJUMA je MOKPEHYT MOCTYNAK
peopraHuzaliMje peBHIHPaH je ca UM/bEM J1a ce YTBPAW: Ja /M je AreHuMja J0He 1a HHTEpHA aKTa
KOjMMa Ce Ha ajJeKBaTaH HauuH cuctem Oawike ypehyje, a Koja cy ycariaieHa ca NO3MTHBHHM
MPONHCHMA W OCTAIMM MHTEPHHUM aKTUMA: /1a JIM Ce NOCTYNAK O/U1yuuBatba u npahemwa peanusaimje
MJaHOBA CIPOBOAN AAEKBATHO, OJIHOCHO Y CKJIaly €a MHTEPHHUM aKTHMa. Kao W J1a JIH ¢ CIPOBOIH
ypeaHa v noTnyHa esuaeHunja noprdonnja n 6naroBpeMeHo W aaeksaTHo uiselitasa PenyOnuka
Cpbuja 0 cratby NOTpaKHBamba 01 AYKHHKA Y MOCTYNKY peopraHu3aluje.

3ajatak HAKHAHUX peBH3dja OHO je 1a ce YTBPM YV KOJO] MEPH CY peallu30BaHe npenopyke Koje je
MHTEPHH PEBU30P 120 ¥ PeI1OBHO] PEBH3H]H J1aTOI CHCTEMA.

CBe peBH3Mje W CaBETONABHE YCYre peaiu3oBaHe ¢y Ol1aroBpeMEHO. Y CKJIA1Y ¢ TEPMHHCKHM
MJaHOM KOJH je npeaBuheH roauibUM TIaHOM HHTEPHE PEBH3H]E.

O Hanazuma, youeHHM ¢1adocTUMa U 1aTHM NPEenopykama, 01HOCHO PealH30BaAHHM AKTHBHOCTHMA Y
OKBHPY CaBETOJABHE VCIYIe CauyHibeHH CY  M3BEIITAajH O  CIPOBEAEHO] PEBH3HJH/MPYIKEHO]
CaBETOMABHO] YCAY3H KOJH €y A0cTaBbeHn On00py AHUPEKTOpa Ha yno3Haeatbe, a YpaBHOM 0100py
Ha pa3MaTpare U yCBajake.

Ynpagun  oadop  AreHudje je  YCBOJMO CBE M3BCLITAje O CHOPOBEACHO] PEBH3HJH/MPYKEHO]
CaBETO/IABHOJ YCY3H KOJ€ je€ MHTEPHH peBH30p H3paano Tokom 2023, roamue.
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9. VYIIPAB/bAIBE PU3HIIHMA

Ynpasuu 0160p Arenumje je nana 14.10.2021. roamHe 10Heo oa1yKy kojom ce ycpaja Ctpateruja
vipae/batba pu3HuMma ¢ Pernctpom pusuka v Kiburom nocioBuux npoueca Arenumuje. a Oabop
aupekTopa je nana 18.3.2022. roauHe 10HEO OUIYKY KOJOM je HMEHOBaHO auue 3a npahewe u
VIIpaB/bakbe PH3HLMMA YHYTap AreHuuje.

C
2
s

Tokom 2023. roaMHe M3BPLICHO je pelaoBHO axypuparse Perucrtpa puiuka u KibHre nocioBHHX
npoueca AreHuuje, npahere HajzHauajHUjUX pu3uka, npaheiwe peainsauuje mMepa 3a ynpasibarbe
pH3HMLMMa W u3BewTaBatbe Oadopa aupektopa u Ynpasuor oa0opa. AKypupara ¢y M3BpLICHA Ha
OCHOBY TMpEAIOra OpPraHM3auMoOHUX JeJMHHMLA, YBWAA Y MHTepHa akta. npahewa aKTHBHOCTH M
poleca KOjU ce CNpoBojie, Kao M Halasa W npenopyka MHTepHe pesusuje u JlpasHe peBu3opeke
MHCTHTYLLH]E.

9.1.  Ilpaheme puinka

Tokom 2023. roauue crnpoBeaeHo je npaherwe pU3MKa Yy UMY 100Hjatba NOAaTaka 1a 1M CY PHU3HLH
HACHTH(HUKOBAHH ¥y OKBHPY Perucrpa pu3nka ocTBapeHH. Ja JH ce Mepe 3a YNpap/batbe PHIHLIKMA
MPHUMEHbY]Y. /1A JIM CY aJIeKBATHE WAH je noTpeOHO W3BPILMTH IbHXOBY H3MEHY OHOCHO YBECTH HOBE
mepe.

[Mogaum cy 100Mjern Ha ocHoBY oOpacua 3a npahere M viipa/batbe PU3HLIMMA KOje ¢y MOMNYyHHIIe cBe
OpraHu3allMoHe Je/IMHHLE W MOCIOBHE LieJTHHE, Ka0 M Ha CACTaHLIMMa ¢a HOCHOLIMMA PU3HKA.

Ha ochoy 100Mjennx undopmanmja Jabe je pazmMarpaHo 1a Jn je HEONXOAHO M3BPLIHTH NPOMEHY
paHra pu3HKa, YBECTH HEKH HOBM MICHTU(MKOBAHH PHIMK. [a JIH CY Padibe Y BE3H ca TPeTHpameMm
pu3nka Owie euKacHe, 1a JIH je HEONXOAHO YBECTH JIOJATHE Palibe W MEpe paiu J10CTH3amba
NPHUXBAT/LMBOI HUBOA PH3MKA W CIIMYHO.

V okeupy Perucrpa pu3nka wieHTHHHKOBAHM CY PH3HLUM KOJH CY BHMCOKOI paHra. a KojH cy
npuxsaheHn W 3a KOje MOCTOj¢ OrpaHuueHa Koja MPOMCTHYY M3 3aKOHCKMX 01peadM M ApYrUx
OKOJIHOCTH M HE MOJKE €€ MEpaMa YMatbUTH H3J10KeHOCT. OBH PH3HLIM CE npaTe, HUCY OCTBAPEHH Y
MIBELITAJHOM MEPHO/LY, A WAIOKEHOCT OCTaje HENMPOMEHEHa jep M Ja/be NOCTOJH HEH3BECHOCT Y
norseay BepoatHohe HACTAHKA PU3MKA M NOCIEMLIA YKOJIHKO O €€ PU3HK HCITIOJBHO.

Tokom 2023, roanHe M3BEWITABAHO je O pU3MLMMA MAeHTH(HUKOBaHUM v okeupy Perucrpa pusuka
KOJM CV Ce MCMObHIKM Wik OM MOTJIO J1a ce OueKyje /1a ce OcTBape. a 3a Koje ¢y npeasuhene mepe 3a
yipap/batbe. OCTBAPEHH PHIHLIK HUCY YTHLIAJIH HETATHBHO HA OCTBAPHBahe LIM/bEBA MpolLleca.

Ha ocnoey OGpacua 3a npahetbe peannzaluje Mepa 3a VIpap/batbe pU3HLMMA JOOH]EHH CY MOJalM O
TOME Ja JIH C€ Mepe 3a yhpasibambe pusnunma cnposoie. Tokom 2023, roauue je yrepheno na ce
Mepe crnpoBo/ie v BehuHu ciiyuajeBa. a Kaaa ce crpoBojie JeJIMMHYHO WIH C€ HE CNPOBOE. O TOME Cce
M3BELLTABA]Y OPraHu VIpaebatba H pyKoBohera.

9.2. Awypupame Perncrpa pusnka 1 Kibure moc;1oBHuX npouneca
Oprauuzannone jeaumnuue ¢y v toky 2023, roaumue joctapsbane npeatore 3a uwimeHe Krbure

nocJoBHUX npoueca u Perncrpa puzuka. Mamene ¢y y najsehoj Mmepn HacTtaie Kao pe3yarar npuMeHe
Mepa 3a  ynpae/bake pH3duMMa, HHbopmauMja J00MjEeHHX 01 CTpaHe 3arnocjeHUX. ald M
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KOHTHHYHPAHOTI  pa3sMatparba H H.'ICHTH(IJHKOBaI‘ba pH3IHKaA KOjH MOrY yTHUATH Ha pen.'m'saunj)
LHH/BCBA CBAKOD MOCJIOBHOI MPOLICCA. KA0 H HbHUXOBE MPOLIEHE.

JlonatHo, ca OpraHM3alMOHUM JeIMHMLIUMA CV  pa3sMaTpaHe Mpernopyke MHTEPHOr W eKCTepHOr
peBH3opa. Kao W npenopyke JlpxapHe peBH30pCKE MHCTHTYLHMjE€ W HAa OCHOBY TOra Cy HW3BpLUEHA
AojaTHa axypuparba Perucrpa pusuka,

H3mene v Peructpy pusuka v Hajehoj mMepu ce oaHoce Ha yBohere HOBHX HMIACHTH(OHKOBAHMX
PH3IHKA H FHXOBY NpoueHy. uiMene Beh nieHTHHHUKOBAHHUX PH3HKA ¥V CMHUCY HBHUXOBHX Criajarba 300r
VOUEHOr JYMJAHpaba M NPOLIMPHBAIba, M3MeHe Y npoleHama Beh WICHTH(HHUKOBAHWX PH3HKA W
H3MEHE MEepa 3a VIIPaB/babe.

Tokom 2023. roanne cy BpiueHe W u3MeHe Yy KibH3M MOCIOBHHX MNpoleca Koje ce OJHOCe Ha
a’KypHpabe HOCHIIALIA TPOLECa U HOCHIIALIA PH3HKA, J10/1aBahe aKTHBHOCTH KOJ€ CY HAKHAIHO YOUeHe
H pYTO.

9.3.  Axtusnoctu Pajgne rpyne 3a ynanpeheme, pazsoj 1 pe1oBHO aKypHpalbe
cHcreMa GUHAHCHJCKOT YIIPAB/bAILA H KOHTPOJIE

JlpsapHa peBH3OpCKa WMHCTHTYUMja je v okeupy Haupra uspewraja o peBu3MjH (PUHAHCH]CKHUX
M3BCLITAaja ATCHUMIE 3a OCHIYpatbe J1eno3nTa joctap/beror 4. jyna 2023, roamue najna npenopyky.
uimehy octanux, J1a ce JI0CTaB/ba HALICKHOM MHUHHCTAPCTBY [O/MIIBGH HM3BEWITA) O CHCTEMY
(pMHAHCHJCKOT YNpaB/batba H KOHTpOJIE, Y CKIaly ca 3akoHOM 0 OvueTckom cuctemy W pasuaHukom
0 3aje/IHUUKHM KPHTEPUjYMHMA W CTAHIAPAHMA 32 YCNIOCTAB/batbe, (DYHKLUHOHNCAE U H3BELITABAILE
0 cucTeMy (PUHAHCHJCKOT YIIPaB/batba M KOHTPOJIC Y JaBHOM CEKTOPY.

Onbop aupektopa je nava 28.9.2023. roaune noHeo Oaayky Kojom je oOpasoBana Paana rpyna 3a
pPeloBHO @KypHpatbe, yHanpehewe M pa3Boj cucTeMa (UHAHCHJCKOI YIIPaB/batba W KOHTPOJE Y
AreHuMjH 3a ocurypaise aenos3ura (y aabem tekcty: Paaua rpyna).

Paana rpyna je y okrodpy 2023, roaune npeaaokuia. a Oadop AMpeKTopa je YCBOJHO AKLMOHH M1aH
a aKTHBHOCTHMMA M POKOBHMA 3a HMXOBY peajn3auMjy Kako OW ce H3BpLIMIO ynoaoO/baBaibe ca
3aXTEBHMA V BE3H €a CHCTEMOM (PHHAHCHJCKOT YNPaB/bakba W KOHTPOIE M OJ1aroBpeMeHO J10CTaBHO
l'oaniubn wigewtaj LleHTpaaHoj je/IMHUIM 3a XapMOHH3aLK]y ¥ OKBHPY MUHHCTapeTBa hUHAHCH]a.

9.4. Ocraje akKTHBHOCTH

Vuewhe v paov Paone epyvne 3a konmpoay pusuxa Eeponcroe hopyyva ocueyvpasaua oenosuma

Tokom 2023. roanHe cy oapxaHa 2 BHpTyelHa cactanka Paane rpyne 3a KOHTpoay pH3HMKa
Esponckor ¢popyma ocurypasava Aerno3ura y 4djem paay yuecTByje NpeacTaBHUK ATEHLMje. HA KOM
CY MPEJACTABbEHH HOBH KOOPAMHATOPH OBe PaaHe rpyne M yCBOJEH IUIaH aKTHBHOCTH 33 HApEIHH
nepuoa. Ilnan noapasvmesa na oa Paana rpyna 1o maja 2025, roaune npeanoxku [loamruky
}'ﬂp{lBJbﬂlba pH'H‘IllH Mad OCHI'Ypasa4a J1ernosura.

Hzpaoa ankaniusiioo cohmeepa 3a YRpAs. barbe pustusd

Y capaawn ca Cektopom 3a uHdOpMalmoHe TexHoIOrMje 3anodera je ynorpeba anjukaiuje 3a
YIPaBR/bAE PUIHLMMA W CIIPOBE/ICHA 0OVKA 3aM0CIeHHX Y OPraHU3aLUHOHUM JeIMHHLIMMA Kako Ou ce
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oMOryhH/I0 1@ CcBaka OPraHM3allMoHa Je/IMHHLA Y CBAKOM MOMEHTY MOJKE /1a MPHCTYIMH MOCIOBHHUM
NPOLECHMA 3@ KOj€ j€ HA/UIeKHA, PU3MLIKMMA [OBE3aHHUM C€a THM MPOLECHMA H CBHM JIPYTHM
arpuOyTHMA, a CBE ¥ UM/bY pe/loBHOI axkypHpatba Pernctpa puiuka. Kibure nocioBHux npotueca.
MICHTHPHKOBAILA HOBHUX PH3MKA., KAO M pa3zmarpara v npahewa peanusauuje Mepa 3a VIpap/baibe
pH3MLIKMA.

Ooyvke

Mmajvhu v BHAY 14 ¢y NPHIHKOM HAEHTH(HKOBaA, MPOLEHE H YNPABbakba PHIHLMMA ¥ AreHIH]H,
Kao M u3paan Peructpa puszuka v KibHMre nocJoBHHX mnpoleca v BelHKO] Mepd Ouia KOpHcHa
MCKYCTBA W NPOMUCH KOJH PErYJIMLLY VCNOCTAB/batbe CHCTeMa (PMHAHCH]CKOT VIIPaB/batba W KOHTPOJIE
KO/ MHCTHTYLHJa Koje ¢y KOopucHMUM OyleTcKkMX cpeicTaBa. unaHoBu Paane rpyne cy
MPUCYCTBOBAIM CEMHHAPUMA Ha Temy: ..YNpaB/batbe PHIKKOM — NPHUMEPH M3 npakce™. .Y npasibame
yuuHkom™, CucTeM (DMHAHCHJCKOT yrnpaBbaiba M KOHTpoue™. ..Ynpas/batbe HENpaBHIHOCTHMA™,
LAJKYpHpatbe 10KYMEHTalnje™ u apyro.
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IV ®UHAHCHUJCKO U3BELLITABAIBE

IV 1. @®uunancupame noc.108amba AreHumnje

[TocnoBare AreHuMje (pMHAHCHpa ce M3 3aKOHOM YTBPHEHHMX CONCTBEHHX NMPHUXO/1a Koje OCcTBapyje
AreHumja. AreHUHja HHje KOPHCHHUK OYUETCKHX H APYIHX JaBHHUX CPe/ICTaBa.

YV nocnosHoj 2023, roanuu, Areduuja je octeapuna 100MT y u3nocy oa 80,18 mununona aumnapa. Y
CKJIaay ca 3akoHOM 0 nopesy Ha 100uT, Aredumja je 3a 2023, roauny oOpauyHana nopes Ha J00MT y
H3HoCy 01 13.5 MUIHMOHA AMHapa, Tako ja je no oja0MTKY nopesa Ha 1004t 1 yBehaby Heto edexra
10 OCHOBY OJIOJKEHHX MOPECKUX cpe/cTapa y u3nocy o1 109 Xuibana amHapa ocTBapuia HETO 100MT
v M3HOCY 01 66.78 MUAMOHA MHapa.

3a nokpuhe onepaTHMBHMX TPOIIKOBA AreHLHje HAacTAIMX 00aB/bakbeM MOCI0BA KOJH €€ OJHOCE Ha
ocurypatse aenozuta y 2023, roamuu, vy ckiaaay ca wi. 7. 3akoHa 0 AreHUMJH 3a OCHIryparbe
Aeno3nTa. M3aBojeHa cy cpeacta M3 MoHAa 32 OCHIYpambe Jeno3nTa y YKYNHOM H3Hocy oa 187,19
MHJIMOHA J1HHapa.

Carnacto wi. 27. 3akoHa 0 AreHUM]M 3a OCHIypambe Jeno3uTa. AreHuMja peanusyje nocTynak
Hanjare NnoTpakuBatba npeysetux v ume u 3a pauyn Penybanke CpOuje. yrubyuyjyhu n All
Bojpoauny. y3 npaBo Ha HaKHAIY CYACKHX M JAPYIHX TPOIWIKOBA Y BHCHHW CTBAPHHX TPOLIKOBA
NPOUCTEKIUX M3 Bohema THX MOCTYNaKa, Kao M MPAaBO HA HAKHALY Y BHCHMHM 01 3% wnannaheHux
norpaxkusatba. [puxoan no tom ocHoBy y Toky 2023. roanHe ocTBapeHH cy y w3nocy oa 148,75
MHIHOHA AHHAapa.

VKYNHH NpUXOAH AreHUH)e Kao CTeYajHOr yrpaBHHKa (PMHAHCHJCKHMX HMHCTHUTYUM]a ¥V CTeuajy H
JIMKBHIALMIM N0 OCHOBY TPE/IMMHUHAPHUX Harpaia 3a cnpoBohemwe CTeYajHHX W JIMKBHIALMOHMX
NOCTYINAKa, Ka0 W Harpaje M HaKHaIe MO OCHOBY CTBAPHUX TPOLIKOBA CTedajHHUX AviKHHKa y 2023,
rOJIMHK W3HOCKK ¢y 38,13 MuIHOHa AMHapa.

Hsysumajyhu npuxoae Ponaa 3a ocuryparme J1eno3ura, YKYMHH NpUXOAH AreHumrje 01 Kamata Ha
JICNO3UTE M MPHHOCE HA XapTHje 01 BPeHOCTH Yy nocioeHoj 2023, roanHu w3Hocuan cy 38.66
MHJIHOHA HHapa.

Ynanom 250, 3akoHa o TPAKHULITY KanuTaaa nponucaHo je 1a paau odesdehera cpeacTara 3a 3aluTuTy
Mas0r WHBECTHTOPA, ATeHLIHja 3a OCHIYpame JAeno3uTa opraHusyje u yvnpaemba Powgom. Takohe.
uiaanom 257. 3akona je nponucano aa je wian Mownaa ay:kad 1a niaha MHUUMJATHW, PeOBHH W
BAHPEJHW JIONPHHOC, T€ /la OCHOBMILY 3a 00pauvH pe/lOBHOT JIONPHHOCA YMHE HOBYAHA CPEIACTBA H
(hMHAHCH]CKH MHCTPpYMeHTH 3aliTiheHor Manor MHBeCTHTOPA.,

IV 2. Ocraan punancujekn nogaun
Ilpukas paszeoja, punancujcko noroncaja u pesy.imama noc.roearea Azenyuje
CarnacHo wiavy 34. 3akoHa O pauyHOBOACTBY. Y HACTaBKY ce Jaje nperien (pUHAHCH]CKOT

nojozkaja M pesvarara nociosara AreHuuje v 2023, roaMHH. KOjU CY J€Ta/bHO MNPHKA3aHU )
H3gewtajy o huHaHcHjcKOM nocioBamwy AreHumje 3a 2023, roauuy.

Y CayxOenn rnacuuk PC, 6p. 73/19 n 44/21.
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zsewmaj o paoy 3a 2023, coouny

Flzsewmaj o hunancujeron nociosarsy @onda 3a ocueyparbe oenozumad

dou 3a ocHrypame aenosura (v aasem tekery: @ona) je y nocnosnoj 2023, roanuHu HariatHo
PEelOBHY JIMHAPCKY W JICBH3HY MPEMHjY Y VKYNHoM u3nocy oa 11,17 munujapan auuapa (3.79
MHAMJap/IK JIMHApa JHHapeke npemuje 1 62.93 muanona espa aesuste npemuje). Umajvhu y Buay na
MoHA Y KNACHYHOM CMHCIY HeMa MO3WTHBAH MM HEraTHBaH (PUHAHCHMJCKW PE3yITaT. 00pauyHCKH
M3HOC OCTAJIMX PacX0/1a 32 YPABHOTEkKEHE NPUXOIHE W pacXxojHe cTpaHe Ounanca yenexa Moxaa y
nepuoay 1.1-31.12.2023. roanHe u3Hock 2,43 Muamjapiae AuMHapa.

donn je yeehan 3a HapeleHH 00pPauUVHCKH M3HOC KOJM, Y CTBAPH. NPE/CTAB/bA BUILAK MPHXO1A HAl
pacxoauMa, WTO je MPe3eHTOBAHO KPO3 HM3BelTaj] o npomeHama Ha cpeiactsuma Pownaa. Buwak
NPHX0/1a HA/l pacXoJauMa OCTBapeH je HajBehuM Je/I0M 10 OCHOBY KaMaTa Ha aenosute no suhersy Ha
aesuzna cpeactea @onna koa HBC (49% o1 yKYNHWX npUxoa), npuHoca 0/ yJaramwa AMHApCKUX
cpeacraga Mouaa y apxapue XoB (45% 01 yKyNHHX NpUXo/a), N0 OCHOBY MPHHOCA 01 yJaramwa
JNeBH3HWUX cpeactaBa Ponjia v aeBu3He ApxkapHe XoB (6% 01 YKYNMHUX NpUX0Ja) W MpHXOAa Mo
OCHOBY Kamarta Ha opouene jesusHe aenosute koa HbC (1% on ykynuux npuxoaa).

duuancHjckum naaHoMm Areduudje 3a 2023, roamHy MUIAHMPaH je NO3MTHBAH PE3YITaT, OAHOCHO
BHLLAK NPHX0/1a HAJ PacXoauMa y H3Hocy o1 2.61 Muanjapay JAHHapa, 10K je OCTBapeHH MO3UTHRAH
(huHaHcHjcKM pe3yaTaT v u3Hocy o1 2.43 MuaMjapie AMHapa Marbk 3a 7% Y OIHOCY Ha MJIaHHPaHM.
Octeapenn nozuTuead dunancujcku pesyarar 3a 2023, roanny je 3a 114% sehu oa octeapeHor 3a
2022, roanny Hajeehum nenom zaxeasbyjyhu noeehanom nueoy cpeacrasa MoHaa pacnonokUBOr 3a
yharawe v apxaste XoB. Gunancujekn nisewtaju @ouna natu ey y [punory V 6.1.

Hzeewmaj o ghunancujckom nociosary Acenyuje — ocmaie deaamuocmu (VK byuvjvhu dono za
AWMU UHGECIIUMOPU)

VY nocnoenoj 2023, rojinHd, AreHudja je ocTBapHia Mo3UTHBAH (PUHAHCH]CKH pe3yaTaT, OJHOCHO
BULIAK NPUXOJA Y 0/IHOCY Ha pacxoie y u3Hocy oa 80,18 mununona auHapa npe onopesuparba. Hakow
VMatbehba HaBEICHOT pe3yv/iTara 3a u3Hoc 01 13.5 MuinoHa AnHapa nopesa Ha 100MT U yeehara HeTo
eeKTa No OCHOBY O/LT0KEHHX MOPECKUX cpeacTara v wi3nocy oa 109 xubana aMHapa. octBapuia je
HeTO 100MT ¥y u3Hocy 0/1 66.78 MHAHOHA 1HHapa.

CTpyKTYpY NpUX0/a KOJH CY YTHLAIN HA OCTBAPEHE MO3HTHBHOI (PUHAHCHJCKOr pesyiiTara YuHe
MPUXOAKM 1O OCHOBY 00aB/batba MOCAOBA M3 JOMEHa ocHrypawa aenosurta (45% oa yKynHux
MPHXO01a). MPHXOIH MO OCHOBY cripoBoherba cTevaja/uKenaaurje GuHaHcHjCKHX HHCTHTYUHja (10%
01 YKYMHHUX MPHXO0/a), MPHUXOAH 01 Haniarte v ume W 3a pauyd PC (36% oa yKynHUX npuxoaa).
MPHUXOIH OJ1 Kamarta Ha Jenosure u yaaramwe vy XoB (9% oa ykynuux npuxona). Y CrpykrypH
YKYNHUX pacxosa JOMHHHPAjy TPOLIKOBM 3apaja M HakHala 3apajaa (63% o yKyNHUX pacxoja).
TPOLLIKOBH NMOPE3a W I0NPHHOCA KOJH He 3aBHCE O NocaoBHOr pesyatata (13% oa yKynHHX pacxoa).
TpoWKOBH MaTtepHjasia u yeayra (7% 071 YKYNHUX pacxoja), HemaTepHjaaHu TpowkoBH (7% on
VKYIHUX Ppacxoda). TPOWKOBH MCIUIATe HAaKHAZa cTedajHum nopepeHHuuma (1% oa yKynHux
pacxoja). TPOLWKOBH aMOPTH3alUMje OCHOBHHMX CpeACTaBa M ocTalnm pacxoiau (9% o1 yKynHux
pacxoia). GuHaHcHjckum naanoM Arenunje 3a 2023, roauny je npeasuhen no3HTUBAH (PHHAHCH|CKH
PE3yITaT OJIHOCHO BHILAK NPUXOA HA/L PACXO/MMA Y H3HOCY 01 56.54 muanona auHapa. OCTBapeHH
NO3UTHBHKU (PUHAHCH]CKKU pe3vaTaT 3a 2023, roauHy je 3HaTHO BehM v 0aHOCY Ha (PMHAHCHJCKH TJ1aH
Hajpehum nenom 300r TOra WITO €y Y MOCMATPAHOM MEPHOIY VKYMHH Pacxoid MmamH 3a 23.64
MHJIHOHA JIHHApa.
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3oupnu npuras gunancujckux uzeewmaja Ponoa za ocucyparse oenozuma u Aeenyuje — ocmaie
oeaamuocmu (v oyvuvivhu u @ond za zawmumy uneecmumopa)

3aKOHOM O OCHIYpatby /eno3uTa 1eMHUCAHO je 1a je ATeHLIMja 1y/KHA J1a BOIW O/1BOj€HE MOCIOBHE
Kibure M (puHancujcke w3pewrtaje oHAa 3a OCHIyparbe J1erno3uTa W J1a CBE M0JaTKe YUHHH
JOCTYITHUM HHTEPHHM H HE3aBHCHUM PEBH30PHMA.

byayhu na je Arenumja jeauncrsero npasto anue, y Hpunory V 6.3 natu ¢y u 30MpHH hHHAHCH]CKH
WiBewTaju AreHudje. 30MPHH M3BELITAJH CACTaB/LEHH CY O00jeIHIbaBabEM M0/1aTaka. Ha HHBOY

MIPABHON JHLA. M3 PA3/IBOJEHHX NOCIOBHHX KHHIA, OJIHOCHO MOjeIMHAYHNX (PHHAHCH]CKHX H3BELITA)a
Arenumje n DoHa, y3 eTUMHHALLL]Y HHTEPHUX NMO3HIIK|A U3MeDhy OpraHU3alMOHUX LeHHA.

Banowiancna esuoenyuja Acenyuje 3a ocuevparee oenosuma na oan 31.12.2023. cooune

BanGunancha epuacHumja Arenumje odyxsara rnpeysera noTpakuBarba y Mme M 3a pauyH PenyOiuke
CpGuje v cknaay ca 3akpydunma Bnane PC w 3akona o perynucawy oanoca PenyGanke Cpouje u
GaHaka y cTevajy 1o OCHOBY NMPEY3eTUX HHOCTPAHHUX KPEIHTA.

OCHM HaBeIeHOr, v BaHOMIAHCHO] €BHACHUMIM ATEHIM]E CBHICHTUPAHA j€ XHIIOTEKAa N0 OCHOBY
onobpenor crtambenor kpeaumta w3 2004, roamne. Ilpernen BawOunaHcHe eBwiaeHuMje jaar je
[Tpunory V 6.4.

Vaaearwe v by scnumume scusomue cpeoune

Ha ochoBy 3akoma o naknaiama 3a kopuinheise jaBHux j1o0apa™ W peuwierma OpraHa HaUlekHe
JeIMHMLE JIOKAlTHe camoynpaBe, AreHuMja je u3mMupHia odapese No OCHOBY HaKHAAE 3a 3aTHTY H
vHanpehuatbe s kuBoTHe cpemHe 3a 2023, roauny.

Axmuenocmu ucmpaxcuedarsa u pazeojd

C 003upom Ha 3aKOHOM JedHHHcaHe Noca0Be Koje 00aB/ba, AreHIM|a Y CBOM MOC/IOBabY CIPOBO/IH
Noje/IMHE €/IeMEHTE MCTPAKMBAba M aHaIW3e Y LM/bY paizsoja W yHanpehemwa cucTema ocuryparma
JENO3HUTA, CHCTEMA 3aIUTHTE HHBECTHTOPA H CBOJHX OCTAJIMX /1€/IaTHOCTH.

Omrkyn concmeenux aKyijd, 0OHoCcHo Voeida

C 0631pom Ha 00AMK opranusoBama npeasuhen 3akoHOM O AreHuuju. AreHuMja HemMa aKkuMje H
yaene.

Hocmojarwe oepanara

AI't?HlIH_iEl HEMa OrpaHke Kao H'S,'lBOjEHL‘ OpraHu3atlHoHe ACJI0BC TpPeKo I\'O_iHX obaB/ba J1le1aTHOCT y
CKJ1aly €a 3dKOHOM.

Dunancujcku uHCmpy.Menmi

Hudopmaumje sezane 3a kopuiiherse (PMHAHCH]CKMX MHCTPYMEHATa JeTa/bHO cy o0eonambeHe y
HanoMeHama yv3 MDuHaHcHjCKe H3BewTaje.

® Cayadenn rnacunk PC, 6p. 95/2018. 49/2019 - yeknahenn ann. u3n., 156/2020 - ycknaheHn aMH.H3H. o
15/2021 - non.ycknalhennx anu. u3n. u 15/2023 -ycknahenn anu.us.
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AreHumja 3a
ocHrypare
Aeno3urta

Iecwmaj o pady za 2021, coouny

V2. Kaaposcka cTpyRTyYpa Arenumje

[MTpaBHAHMKOM O YHYTPallbO] OPraHu3auMjn M cucTemarusauuju painux mecra yrepheno je na

AreHuuja 00aB/ba CBOjY 1€AATHOCT OPraHH30BaHA Y 0CAM OPraHU3alMOHHX Je/IMHHULIA, H TO:

I. Cekrop 3a npahemwe M ouyBabe (PUHAHCH]CKE CTAOHTHOCTH

2. Cekrop 3a cniporoherbe cTevaja M IMKBUAALIMjE (PUHAHCH]CKHX HHCTHTYLIH]a
3. Cekrop 3a cnpopolyerse NOCJI0BA Y UME W 3a pauvH JpKape

4. CekTop 3a MHAHCH|CKE M PaYYHOBOICTBEHE MOCII0BE

5. CexTop 3a npagHe U OMNLITE NOCIOBE

6. Cexrop 3a HHpOpPMALIHOHE TEXHOJIOrHje

7. CekTop 3a pa3Boj, KOMyHHKaUHje H MehyHapoaHy capaiiby

8. Ounesberbe 3a MHTEPHY PEBH3H]Y

Y okeupy Arenuuje oOpaszopan je KaOuHeT Kao noc/ioBHA UeNMHA Y LM/bY OpraHuzaluje H
KOOPAHHALM]E paja APYrUX OPraHU3auHOHUX JeAHHHUA ¥V ATEHUH]H W NPY/Katba CTPYYHE M TEXHHYKE

Mo/piike y 00aB/batby NOCA0BA 3HAYAJHUX 3a ATeHLN]Y.

Arenunja je 2023, roanny 3anouena ca 53 3anocieHa. a Ha Kpajy roauue, Ha aan 31.12.2023. roauue.
umana je 47 3anocneHux, 01 Kojux ¢y 44 auua 3anociena Ha neoapeheno. a
Bpeme. Y Toky 2023. roiMHe paaHH OHOC y AreHLMjH MpecTao je 3a celaMm JHLA. N0 PasIHYHTHM
OCHOBaMa (CropasyMHO. 0/11a3aK Y NEH3H]Y H p.).

avua Ha oapeheno

Tabena V 2.1. Ynopeann nperiel cCHCTeMATH30BAHUX H MONYHLEHHX PATHHX MECTA HA J1aH

31.12.2023.

Hasns OPravn3auHoHor aejia
HJIH IlO]Hl.lilj(‘

CucremaTnsoBaHa
paaHa MecTa

[Monymwena
paaHa mecTa

Onbop anpekTopa

CasetHnk Oznbopa aupektopa 3a mehyHapoHy

5

)

-
J

: 1 -

capaiby H eKOHOMCKO-(DHHAHCH]CKE MOC/IoBe
KaGuuer 2 2
CekTop 3a npahewe v ouyBawe PHHAHCH]CKE 17 7
CTabHITHOCTH
CekTop 3a cripoBolierbe cTevaja v IMKBHAALHjE 5 g
(PMHAHCH]CKHX HHCTHTYLH]A .
CexTop 3a cnposoljerbe MOCa0Ba Y HME H 32 pauyH 7 4
ApKase
CekTop 3a JMHAHCH]CKE H PAUYYHOBOICTBEHE 7 4
nocnose
CekTop 3a npaBHe W onuITe NocI0Be 15 12
CexTop 3a HHPOPMALHOHE TEXHOJOIH]e 1 3
CekTop 3a pa3Boj. KOMYHIKaumje u MehyHapoaHy 9 "

- = 2
capaib)
Onesberbe 32 HHTEPHY peBH3IHj) | |
Yrynuo 81 47




AreHumja 3a
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Hseewmaj o paoy za 2023, coouny

Tabeaa V 2.2. Kpaaudpukaunona u crapocHa cTpyKTypa 3anociaennx na n1an 31.12.2023. roaune

Ksaanpukaunja / ronnune 25-35 36-45 46-55 npexko 55 cBera
Huso 8§ HOKC - I - | 2
Hueo 6.2 /7.1 HOKC 2 17 15 3 37
H1Bo 6.1 HOKC - | B |
nuso 4 HOKC - - 2 4 6
Hueo 3 HOKC - - | - |
YKYIHO 2 19 18 8 47
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ocurypamwe

Hzeewmaj o pady za 2023. coouny
) ’ ’ nenosura

V3. CyIckn nocrynun y KojuMa ydecrsyje Arenumja

Ha nouertky 2023. roamHe, AreHumja je yuecTBoBaia v 14 cyCKMX NocTynaka (NapHULa) Kao Ty:KeHa
(nacueHa) cTpana no Tyk0ama Koje €y noaHena mpaBHa WMWiK (u3Muka aMua, YKbyuyjyvhu u
3anocaeHe/OuBLIe 3anociieHe V ATeHLUMjH.

Y W3BEWITAjHOM MEepHOAY aBe Ty:kOe cy NOBY4eHe Y LeNOcTH, a AreHuMja HMje MMana Ccyacke
TPOLIKOBE ¥ THM TOCTYMLMMA.

C o03upoM Ha TO na je y TOKY rojuHe AreHuuja npumuia age TyxOe o1 cTpaHe OHBLUMX
3aMoCAeHUN/aHrakoBaHUX Hua. Ha aad 31.12.2023. roauue. AreHudja Kao TysKeHa (macuBHa
CTpaHa) yuecTBOBala je V YKyNHo 14 cvackux noctynaka. Y Tpu cnopa AreHuMja je TyxeHa 3aje1Ho
ca Peny6aukom Cpoujom v Hapoanom Gankom CpOuje wian ca GaHkom y cTeuajy. Y celam CyacKHX
cropoBa AreHudjy 3actynajy sanocienn y Cekropy 3a npasHe W OnuiTe noc/ioBe, KOjH Npunpemajy
ojarosope Ha Tyx0e. kande, oarosope Ha kande u apyre nojaHecke. Y octaaux celam crnoposa Koju
ce Boje no Ty;kOaMa OMBLINX 3aN0CICHUX WM AHFAKOBAHUX JIMLA ATEHLK]Y 3aCTyNajy aaBOKaTH.
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Isewmaj o paoy za 2023, coouny

V4. CnpoBeleHH MOCTYIIH jAaBHUX HA0aBKH

Arenuuja je y Toky 2023. roaute, v ckaaay ca [lianom jaBunx Habasku 3a 2023. roaumny. Koju je
yeBojHO Ynpashu 0a6op aana 13.1.2023. roaune, cnposesia YKYIMHO 5 MOCTYNAKa jaBHAX HadaBKH. 011
KOJMX CY MOjeIHHH nocTynun 6umn obinkopann no naprujama. CBH NMOCTYIUN CY CIPOBEACHH Y
ckaaly ca 3akoHoMm o jaBHum naGaBkama.'’ HakoH CripoBeIeHHN MOCTYIAKa 3aK/byUeHH CY YTOBOPH,
H TO:

Tabena V 4.1, Japne nadaBke cnposeene y 2023, roauun
X badasa Ounapd

: k. oy ey Yrosopeno Yrosopeno
Jasua naGaska BPEAHOCT BpPeAHOCT iy "IEIB . ﬂFlB
oes 1/1B ca /1B

) _ 875 1.050
Kanuenapujckn Matepuja 875 1.050
[Maprtuja 1. — nanup 3a wWramnatse
Kanuenapujckn Matepujan 5417 650 Al 630
[Tapruja 2 - ToHepH
Hanunuu 3a kade Kyxumwy 1.250 1.500 1.250 1.500

Veayra mramnaba pekiaMmHor

matepHjana 1.250 1.500 1.250 1.500
[laptuja | — Gpowype n nocrepu

Yenyra wramnama pekiaMmHor

Marepujana 2083 250 208.3 250
[lapruja 2 — MmeMopaHIyMH, KOBEpTE
Yenyra nyTHHUYKE areHuMje 3a 1.224 1.468.8 1.224 1.468.8

OpraHu3aumjy cay:K0eHHX NyTOBaba
Ycayre odaBibarka

peBi3ije GUHAHCH]CKUX H3BELITAja
Arenunje 3a 2023, roauny

VKyIHa yroBopeHa Bpe/HoCT HabaBkK 100apa 1 yeiayra usHockna je 6.4 muinona aunapa 6es T1/1B-
a. oaHocHo 7.7 muauona auuapa ca [1JIB-om. Cpenctea 3a jaBHe Habapke cy Ouna oGeszdehena
(hMHAHCH]CKUM n1aHOM ATeHuMje.

[TocTynuu cy cnpoBeaeHH v ceemy npema ojapeadama 3akoHa o jaBHUM HaGaBKama M NoJ13aKOHCKUM
aKTHMa, Te H1je OWIT0 MOAHETHX 3aXTERA 3a 3alTHTY NPaBa HATH NOHHIITEHHUX MOCTYNAKA.

JletasbHuje MHGOPMaLKje M MOJaM O CHPOBEJCHHM jaBHUM HabaBkama Hanase ce Ha noprany
Kanuenapuje 3a jasne HaGagke v 00jaBsbyjy ce Ha BeO npesentaijn Arenumje. Ha el npesentaumjm
Arenumje Takohe ce 06jaB/byjy W nojaun 0 HabaBKamMa Koje He MOLIEKY MNPUMEHH 3aKOHA O JaBHUM
HabaBkama.

YV 2023. roauuu cnposeaeHo je 32 noctynka HabaBKM Ha Koje ce 3akoH O jaBHMM HaGaBkama He
npuMetbyje (MojeHHadHe NpoLeHheHe BPEIHOCTH Ha TOAMIIEM HHBOY /10 MHIHOH JIMHapa), a y
cknany ¢ [nanom HaGaekk Ha koje ce 3akoH He npumerbyje 3a 2023, roauny. koju je noneo Oabop
aupekTopa 23.3.2023. roaune, ca gonyHama og 23.5, 12.7, 22.9, 26.10, 8.11. n 27.12.2023. roanHe.

¥ CnyxOenn rnacuuk PC, 6p. 91/19 n92/23.
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V HaBeJeHOM M3BELITAJHOM NEPHOLY CMPOBEICHH CY MOCTYMIM HalaBKe Ha Koje ce 3aKOH O JaBHUM

HabaBKaMa He NPUMEIbYje ¥ YKYIIHO] BpeanocTH oA 16.3 muanona aunapa 6e3 [1JIB-a, oanocho 18.8

muauoHa aunapa ca [1JIB-om, u to:

- nabaBke penusoBane y ckiaaay ca wian 12, crag 1. tau. 1) 3akoHa o jaBHum HabaBKkama y BPeHOCTH
01 127.6 xuibana aunapa 6e3 T1J1B-a, oanocno 153.3 xusbaje annapa ca [1/1B-om,

- nabapke pennsosae Vv cknaay ca uman 12, cras |. tau. 1) 3akona o jaBHum nabaskama y
BpeaHocTH 01 718.4 xuibane aunapa 6e3 [1/1B-a. oanocHo 848.9 xubana annapa ca [1/1B-om,

- nabapke pean3oBaHe y ckiaay ca unan 12, cras 1. tau. 4) noarau. (2) 3akona o jaBHum HabaBkama
y BpeaHocT 01 30.4 xusbaze aunapa oe3 [1/1B-a.

- nabaBke peamsosate y ckiay ca uinan 12, crae 1. tau. 8) 3akona o japHuM HabaBKama y BPeJAHOCTH
o1 720 xuibasa aunapa 6es I)1B-a

- nabaBke peau3oBaHe y cknajay ca unad 27. tad. 1) 3akoHa o jJaBHUM HaDaBKama y BPEIHOCTH 0/1
10.3 muamona aunapa 6e3 [1J1B-a. oqnocHo 12.2 muanona aunapa ca [1J1B-om,

- nabaBke pean3oBaHe y ckiaay ca uiad 27. Tau. 3) 3akoHa o jaBHUM HabaBkama y BpeIHOCTH 01 4.4
muaroHa aunapa 6e3 [1/1B-a, oanocto 4.9 munnona aunapa ca [1/1B-om.

Cpeactea 3a HaGaBke cy Ousa obesbehena GpuHAHCH]CKMM MUIAaHOM ATEHLH]E.

[locTynim ¢y crnpoeaeHn v ceemy npema oapeadama lNpasuianuka o Gamkem ypehupamwy noctynka
Ha0AaBKH Y ATEHLIM]H 32 OCUIYPatbe J1eNno3uTa.




AreHuMja 3a )
ocuryparse seuimaj o pady sa 2023, coouny
AenosnTa )

V5. Cupopoheme creqajHHX/JIMKBHAAUMOHHX MOCTYNAKA - NperJjien

V 5.1. @uHaHCHjCKEe HHCTHTYIHjE ¥ CTeUajV/ IHKBHIANH]H ¥ HALICKHOCTH ATeHIIHje HA 1aH
31.12.2023. roaune

CTeyaH NOCTVIINH OTEOPEHH ¥ CKIAY
ca 3aKOHOM O CTeHajy H JIHKBHIALMJH
GaHaka W IpVIUTaB2 33 OCHTYpame
(_C.nyxﬁeuu rmacamx PC”, 6p. 61105,
11608 u 91/10) u 3axoHOM © CTedajy
(CmyxGemi rmacimmx PC“, 6poj 10409,

CTeuajut NOCTYNIUH OTBOPEHH Y CKIATY
1 ca 3aKoHOM O CTeuaJy M JGEKEMHIAIMH
GaHaka W [OpYITaBa 32 OCHTYpame
(,.Crvxbenn rnacmm PC”, 6p. 61035,
116/08 1 91'10) u 3axoHoM 0 CTedaHOM
nocTyiky  (,,CmywGenn rmacmmux PC

Crewajsu NOCTYNIUN OTBOPEHH V CKIAmy |
ca 3akoHOM 0 CaHAIGM)H, CTe43y M
moeuTaumu 6anaka (, mcT
COPJ”, 6p.8489 m 6990 u CavGemmt .
mict CPIY, 6p. 37/93, 26/95, 28/96,
1699, 4499 u 53/01), 3akowoM o

| o oo opmeny mooir w| | Gpoj 84/04). poom u 7112y

i mma’lm;n WhtmeOets s CREE E | » JHK 6amkaang Beorpanycreuzy, | = IlomonpuBpenna Gamka ArpoGaHka

. Gpoj 8489 m CavxGemt muct CPJ”, | I i ! 7

. 6p.37/93 u 28/96): : 1 » Kococka Gamka an beorpaa vy ! ; a.1. beorpan y cTeugy;

E ) A ' : cTevajy; . = Hosa Arpobamka an. beorpaz y

y - ! !'= MB Viion bamxa aa Beorpan y | | CcTeuajy;

: Bcupa}a’.:mu Gy xx. Basspan:y : ' cTedajy. { | Pa:sojna Gaxa Bojpommme an

' ' i , : i Hoeu Caa y creuayy,

! Jyrobamxaan Beorpamycreuay; | ‘-e---e---me-mesessessseasesseoeooold ' ;

i B)Ioﬁm::ﬁeorpu;meujag : i~ Tipmpexma 6am Beorpax A ¢

: A LI : Beorpan y creuajy: -

Feossssssermmmar e RS s emn S '\ *  Vmmepian Gamxa aa bBeorpam v |
b d COMY oo s vemn o m e H

{ Crewmuu nocTymum y KojiMa je ATeMuija ibieHOBaMa 3 CTeYajHOr MUKBHAADOHOT VIPABKIKA ¥ CKTATY ca 3aKOKOM © CTe4ajy W |
| mo@upamgd 6anaka i apyiUTasa 3a ocurvpame (“Coyxbern raacik PC”, 6poj 14/15):
]

. Imumonal Investment bank a 1. beorpan v cTeuay

*  Jlaxeupamiona Maca[lnaea Tauka a.n.o. beorpan v /BB aimg,
= hseugamona Maca Mb 6amxa a g, Hun v maeunamg;

*  Creyaa Maca Cpncka KoMepingamka Garka a.1. Huw v cTevayy

=  Creyamamaca b b. [Toxapesauxa Ganka a1 [Toxapesau y cTeuay,

*  Creyamamaca A [ 3a ocurypamse Fimnepuan beorpan y creuayy;

= Crevajua Maca Paj 6amka a.1. Beorpan v cTeuayy;

*  lmxeHgamioHa Maca Takoo ocHrvpame a.u.0. Kparyjesau y /mimeuaainm,
*  Creyama Maca Hesect6anxa a.1. beorpan v cTeuay;

»  Creyana Maca Pecapcka 6amka a 0. [JecnoTosan v cTeuajy;

*  Creuana maca Actpa 6anka a 1. beorpan y creuajy

= Creuaa maca Cid ocirypasbe a 1.0. beorpan v creuayy.
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AreHumja 3a
ocHrypare Ieewmaj o pady za 2023, coouny
neno3uxTa ) ’

V 5.5, [ianupann 1 ocTBAPEHH NPHANBH GHHAHCHJCKHX HHCTHTYIH]A Y cTe4ajy/ IHKBHIAUNH)H
y nepuoay 1.1. - 31.12.2023. roaune
V esprvd

Dunancnjcke MHCTHTY LHje Hpyamsn 1.1.-31.12.2023 O I
i) . peainanmje 0. 11aHa
¥ CTeHa)y CIHKBHIALHH ["omunen naan Peamsaumja 0,

Creuajesu Tpi Be.1iKe Ganke 4.359.167 7.586.088 74.0
beorpaicka Ganka a1 beorpa1y creuajy 2.139.683 4.293.849 98.8
Jyrodanka a1 beorpany crevajy 1.787.498 2.779.071 55:3
beobanka a.L beorpaty crevajy 411.985 513.168 2146
Octaam cTeuajesy 50.654 92,535 827
JUK Ganka a1 beorpaty crevajy 302 2923 869.0
Kocoreka Ganka Lt beorpaiy cieuajy 33.284 30.503 -84
Mb Yunon Ganka a1 beorpaty creuajy 17.069 59.110 2463
Hosu crevajesn 14.052.935 11.312.033 -19.5
Ib ArpoGanka a1 beorpaiy creuajy 1.379.516 1.650.255 19.6
Hosa Arpodanka a. L beorpaty cievajy 7.838.890 3.540.237 -54.8
Passojua Ganka Bojsomue a1 Hosn Ca1y creuajy 1.526.884 1.686.567 10.5
[Tpuspe ma Ganka beorpata.t beorpaty creuajy 1.680.732 2.841.523 69.1
Vuusepsaa oanka a. L beorpaiy creuajy 1.626.912 1.593.451 21
MocTynun y HaraexnocTn Arenunje 01 2017 r. 752 10.799 1.335.6
International mvestment bank a.t beorpay creuajy 752 10.062 1.237.6
JyroGanka Jyroanka a1 Kocoscka Mutposuua y crevajy 0 737
Ocurypasajyha apyurrsa 0 58
Epona ocury patke a.1.0. beorpaiy creuajy ] 58 /
Creuajue/KBIIALNOHE Mace 568.859 471.234 -172
Crewajua maca Cuv ocHrypaise a.10. beorpaiy credajy ] 23324
Creuajua vaca llokapesauka Oanka a. L [oxkapesaiy creuajy 4.077 19.265 3726
Creuajua maca a1 3a ocurypase Hynepuaa beorpaty crevajy 1.161 859 -26.0
Creuajua maca Paj Ganka a.L beorpany creuajy 173.295 50.783 =707
Jluksiiaunona vaca Takoso ocury pame a.1.0. Kparyjesan y JKBHIH{H 233393 116,976 499
Creuajua maca Husectdanka a. L beorpaiy creuajy 149.253 BL3H 350
Creuajna maca Actpa Ganka a.L beorpaiy crevajy 7.681 15.387 1003
Crevajna maca Cpicka komepiujaina Sanka a. Hum 0 0 4
Jlnkeiatmona maca Mb Ganka a.u Hu at v ks ianmgu 0 13.305
Crevajna maca Pecascka Ganka JUHIPM a.x lecnotosai v credajy 0 0
YKy nho: 19.032.367 19.472.748 23

[IpepauyHaTo npema 3BaHH4HOM cpeabem Kypey Ha nan 31.12.2023. roanne (1 espo=117.1737 annapa)
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AreHumja 3a
ocHrypare

IHseewmaj o paoy za 2023, coouny
’ ’ nenoaura

V 5.6. [L1anupann u OCTBAPEHH TPOIIKOBH PHHAHCHJCKHX HHCTHTYUHja Y cTeuajy/
AuKBHAAUKjH Y nepuoay 1.1.-31.12.2023. roanne
V eapivd

DuHaHCHICKE MHCTHTY Lije Tpowkosu 1.1.-31.12.2023 IR

o ; peajnsaimge 01 11ana

¥ CTCHAJY KB [0 mumsm noan Peanmsaimja %
Creuajesn Tpu Benke banke 1.956.606 2.492.140 274
beorpaicka Ganka aL beorpaay creuajy 1.037.851 1.365.343 316
JyroGanka a. 1 beorpaiy creuajy 613.331 813.847 327
beoGanka a.L beorpazy crevajy 305,425 312.950 25
Octaan creuajesu 196.530 116.581 -40.7
JHK Ganka a1 beorpa1y creuajy 56.001 42.976 -23.3
Kocoscka Ganka 1.1 beorpaiy creuajy 74.748 57.297 2233
Mb Yuuon Ganka a1 beorpaiy creuajy 65.782 16.308 -15.2
Hosu cteuajesn 3544994 3.327.220 -6.1
[1b Arpodanka a.1 beorpaiy crevajy 129478 87.763 -322
Hoea Arpodanka a. L beorpany creuajy 1.144.380 1.031.646 4949
Paseojna Ganka Bojsomne a1 Hosn Caty creuajy 390.880 530.263 357
[Ipuepema Ganka beorpaia.it beorpaiy crevajy 1.O14.984 833.105 -17.9
Yunsepsan Ganka a1 beorpaty crevajy 863.271 8443 24
MocTynun ¥y Haxexnoc T Arenuuje 01 2017 r. 23.090 29.566 28.0
International nvestment bank a.1 beorpay crevajy 7.249 12.953 78.7
Jyrodanka Jyroanka a.1 Kocoseka Mutposuua v crevajy 15.841 16.613 49
Ocurypasajyha 1pyvurrsa 18.595 54.566 193.4
Espona ocurypare a. 10 beorpaty creuajy 18.595 54.566 193.4
Creuajue/IMKBIIALNONE Mace 495.034 511415 33
Creuajna maca Cuv ocurypaibe a.10. beorpazy crevajy 48.057 49.690 34
Creuajua maca Howapepaura Ganka a.x Hosapesainy crevajy 64.362 15.504 =759
Creuajna maca a.t 3a ocuryparse Hyvnepuaa beorpany crevajy 3961 5.808 46.6
Creuajna maca Paj Ganka a1 beorpaty cieuajy 16.342 53.525 2275
Jlnksnaumnona maca Takoso ocHrypaise a.10. Kparyjesainy JIMkBi 1aiujm 121.254 113.606 -6.3
Creuajna maca HusectGanka a1 beorpaty cievajy 197.843 196.391 -0.7
Crevajna maca Actpa Oanka a.1 beorpaay crevajy 43.216 74.231 71.8
Credajna maca Cpricka komepumjaina 6anka a1 Hum ] )
Jlukenaanmona maca Mb Ganka a.1 Huwr ast y auksnanmjn 0 2584
Crevajna maca Pecancka Gaunka [UTPM a1 Jlecnotosan y crevajy 0 0
YKy nmo: 6.234.850 6.531.488 48

[TpepauyHaTo nNpemMa 3BaHHYHOM CpeambeM Kypey Ha aad 31.12.2023. roanue (1 espo=117,1737 annapa)
) YPC) p
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ArenlHja 3a
ocurypatse
fnenoavra

Iseeutmaj o paoy 3a 2023, coouny

V6. OuHAHCHjCKH H3BEIITAjH

V 6.1. ®ona 3a ocurypaibe Aeno3nura

Buaanc cramwa ®onjaa 3a OCHI'YpPabe 1eNM03HTA — AKTHBA

Y Xubadava ounapad

AKTHBA Crame va nan Cramwe va nan - Huaexe
31.12.2022. 31.12.2023. 312

| 2 3 1
Jlnnapeka u aesu3Ha epeacTsa Ha pady nisa ®oicia ko HbC 42.987.720 49.693.108 16
Hcenpaska BpEHOCTH TOTOBHHE -7.431 -62.060 835
Bpeanoer annapeknx apkasunx XoB 34.466.301 39.514.857 115
HMenpaska BPEHOCTH IMHAPCKUX Ap&asiux XoB -52.480 -529.405 -
Bpeanoct aesusuux apxasunx XoB (lenomunupannx y EYP) 13.184.077 12.787.473 97
HMenpaska BPEIHOCTH JICBU3HUN JIpKasHix XoB -26.660 -137.508 516
Opouenn enoszuri ko1 HBC v EYP - 2:577.821 -
HMenpaska BpeHOCTH OPOMEHHN Jenosnta y EVP - -9.631 -
Hotpasusaibe 0.1 HBC 3a oGpatyHary Kamary Ha J1eno3ute no subheiy 3a 57.173 159.881 280
JMHApCKa W 1eBH3Ha cpeacTsa Ponia
Hotpamusame 0.1 HBC 3a oGpadyHary kaMary Ha OpOUCHE JCNO3HTE KoL - 9.188 -
HbC
[Morpakusaibe 0.1 Hope ArpodaHke a1 y cTeuajy 1o 0CHOBY OCHHBAYKOI 228.757 168.465 74
KalnuTaia
Hcnpaska notpakusaibe 0,1 Hose Arpodanke a1, ¥ €Teyajy no ocHOBY <228.757 -168.465 74
OCHHBAYKOT KanuTaia
VKVYITHO AKTHBA 90.608.700 104.003.724 115

buaanc crama Ponaa 3a ocurypame 1€M03uTa - NaCHBA

VXU badama dunapa

IMacusa Crame Ha 2au Crame Ha aan Huaeke

31.12.2022. 31.12.2023. 3/2

| 2 3 4
Obaseze onaa 3a nokpuhe oneparusunx Tpoikosa AOJ1-a 3a yerspTy 49.716 48.778 98
ksapran 2023, roauue.
Concrrena cpeicrsa Ponta 90.558.984 103.954.946 115
VKYIHO MACHBA 90.608.700 104.003.724 115
Hper.-"lea nosehamwa n cmamema cpeacrasa @ouHaa 3a ocH rypame 1enosiura
YV ounapuvd

PCA 2020 2021 2022 2023
Crame cpeacrasa I.1. 21.742.696.070  25.016.187.087  29.059.341.772 33.654.770.624
HannaheHna annapcka npemuja 2.674.848.019 3.289.843.942 3.462.548.068  3.791.159.350
Vnnata Hoee ArpobaHke a1y cteuajy 27.777.500 - 181.923.263 60.291.743

Vnnarta PbB no ocHoBy npujase
NOTpPaAKHBabA

VpaBHoTekete OuaaHca yenexa (honna
Ykynuo nosehatse

Cmarserbe (pOHIa 32 onepaTHBHE
TPOLIKOBE

Cwmatberbe oHaa 3a HabaBky codTeepa
3a HCMAATy OCHIYPAHHUX 1ENo3HuTa
Cmatberbe (PoHIa — HCTIPABKA BPEHOCTH
XoB

812.270.335
3.514.895.854
147.612.260

88.631.087

180]

920.468.250
4.210.312.192
167.157.507

3.869.044
1.133.397.024
4.781.737.399

180.968.547

5.340.000

2.430.165.176
6.281.616.269
187.189.818




AreHuuja 3a

Hseewmaj o paoy 3a 2023, coouny ocHryparse
) nenosuta
CMmamsetbe (poHILa — UCNPABKA BPEIHOCTH 5.161.490 - - -
rOTOBHHE
YKYNHO cMatbebe 241.404.837 167.157.507 186.308.547 187.189.818
Crame Ha aaHn 31. 12, 25.016.187.087 29.059.341.772 33.654.770.624  39.749.197.075
Y espuva
EYP 2020. 2021. 2022, 2023
Cramwe cpeactasa 1.1, 311.945.926 366.017.949 423.902.082 485.024.281
Hannahena nesusna npemuja 54.072.023 57.884.133 61.122.199 62.929.306
Ykynuo nosehawe 54.072.023 57.884.133 61.122.199 62.929.306
YKynuo cmameme - - £
Cramwe Ha aan 31.12. 366.017.949 423.902.082 485.024.281 547.953.587
buaanc ycmnexa (l)orma 34 OCHTYpPAHLE ACN0o3uTa
VX badava dunapa
Mpuxoan OcrBapeHo 3a DUHANCHJCKH OctBapeno ia Hujexe Huaeke
ABAHACCT MeECeln moran 3a 2023, JBAHACCT MECenn 4/2 4/3
2022, 2023.
1 2 3 4 5 6
1. [puxoan o1 yaarawa v XoB u 1.252.179 2.187.815 1.585.322 127 72
IPHXOH 01 KAMATA HA OPOUCHE
JlenosuTe
2 [IpUX0IH 0,1 KaMaTa Ha JICIO3HTE 110 - 430.172 1.505.593 - 350
srheiby 3a 1esn3na cpeactea Doina Ha
pauyny koa HbC
3. [MosuTHean eekar o OCHOBY KYPCHHX 1.945 - - - -
RENTINY
YKYIHO INMPUXO/H 1.254.124 2.617.987 3.090.915 246 118

V xuwbadava ounapa

Pacxoan OcrBapeno ia PunancHjckn Ocreapeno Huaexe Hujaexe
ABaHaect naan 3a 2023, 3 4/2 4/3
mecenn 2022, ABAHACCT
smecenn 2023,
1 2 3 4 3 6

1. Pacxo/11 110 OCHOBY HCTATHBHE KAMATHE CTONC HA 111.795 - - - -
OPOYCHE JICHOBHTE H JICHO3HTC 110 Bl[]]L‘iln.\

2. TpoukoBr Ganke HCMAATHOLA Y CaAyUajy - 1.275 - - -
HACTYIAbd OCHINYPAHOT C1Y ‘lll_iil

3 [Tposusuja (Tprosambe XoB u Gankapeke yeayre) 1.037 1.242 1.087 105 87

4. I'powkosn naknate HbC 3a yiipasibarse 4.078 4.230 4.902 120 115
JCBH3HUM epeeTBriMa Don1a

3. IpouikoBH wianapina ¥ Mehynapoanm 2.562 2.663 2.689 105 100
HHCTHTY IlH_i'd\l'll

6. BHILAK 1PHXO1A HLL PACXOTHMA 34 **1.133.397 - *2.430.165 - -
VPaBHOTEKEHHE OHanca venexa Donta

7. Herarnsan edekat no ocnosy odesspeheisa .255 - 652.035 - -
(puHancHjcknN cpeicTasa

8. Herarusan ehekar no oCHOBY KYPCHHN pasIHKad - - 37 - =
YKYITHO PACXO/IH ( ykmyuyjyhu 1.254.124 - 3.090.915 246 -
o0pauyHCKe KaTeropuje)
YKYIHO PACXO/IH (Ge3 obpauyncknx 120.727 9.410 660.750 - -

KaTeropuja)
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AreHumMja 3a
ocHrypame
Aeno3uTa

Hseewmaj o paoy sa 2023, coouny

V 6.2. Arenunja — ocraje 1e1aTHOCTH (YK/BYUYjyhn Pona 3a 32Tty HHBECTHTOPA)

buaane cramba Arenuuje - AKTHBA

VXU baOdMa QunApd

AKTHEA Cramwe na aan Crawe va nan Huneke
31.12.2022. 31.12.2023. 3712

| 2 3 4
JIMHApCKA W ICBH3HA CPEICTBA Ha pauyHHMa AreHInje 91.989 106.062 115
HMcnpaska BPEHOCTH TOTOBHHE -23 -158 686
Bpenoct aunapeknx apaasinx XoB 664.724 141.594 21
Henpaska speanoctn XoB -618 -2.036 329
JIMHAPCKH 1CII03HTH OPOUCHH KOl KOMEPIHjaIHHX GaHaka 60.000 457.000 761
Henpaska BpeAHOCTH JIMHAPCKHX JICTIOHTA -53 -770
[loTpaKHBaILA 110 OCHOBY CTAMOCHOT KPEHTa 27.088 30.808 I3
HMenpaska BpeAHOCTH CTaMOeHoT KpeanTa -4.597 -11.083 241
[TorpakuBaie 0.1 Ganaka 3a o0pauy HATY KaMaTy Hd OPOYCHE JICHOZHTE H 76 1.005 =
Aeno3uTe no Buhetb)
[orpaxusaibe 0.1 Do 1a Ha uMe nokprha ONEPaTHBHNX TPOIIKOBA 3a 49.716 48.778 98
yerspTH KBapTai 2023 . roanne
Octaia akrusa ( OCHOBHA CPEICTRA. OLIOAKCHA MOPECKA CPEICTBA. 88.676 47473 53
Tekyha nopecka cpeicTBa H 0CTala CPEICTBa)
YKY¥YIHO AKTHBA 976.978 818.733 84

buaane crama Arenunje — ocrase aeatHocTn (Yrbyuyjyhn @oua 3a 3ammuTy HHBECTHTOpA) —

nmacHBa
V XU badayda OUHApd
IMacusa Crame Ha Crame va nan Huaexce
aau 31.12.2023. 2
31.12.2022.
1 2 3 4

O6asese no ocHoBy kpeanta — Komnonenra 2 kpetnra HbPJL 95.339 60.344 63
Odase3e npeMa KOPUCHHIINMA JoHatuja — JloHaimje v crpatoj By i 30.819 30.780 100
Octaie 00aBese u pesepBHCatba 106.607 I113.662 106
Ocraan kanutad - Hocaosun ®ont u Do 3a 3aITHTY HHBECTHTOPA 527.077 536.872 101
JIOOMT W3 NIPETXOIHNX FOIHHA 8.727 10.291 117
JloouT Tekyvhe roamne 196.424 66.784 34
[Topes va 106m1 11.985 - -
VYKYITHO IMACHBA 976.978 818.733 84

buaanc yenexa Arenunje - ocrade geaatnoctd (YRbpY4yjyhn @ona 3a 3ammury HHBECTHTOPA)
V XU bddavmd r)HHUPU

Ipuxoan OcrBapeno ia Dunancujekn Ocrpapeno ia Huaeke Huaeke
JABAHACCT maan sa 2023, ABAHACCT 4/2 4/3
meceun 2022, secenn 2023,
| 2 3 4 5 6
[IpHxo.M 0.1 KAMaTa Ha JICTIO3HTC W M 1arama \ 15.080 28.768 38.659 256 134
XoB
T1pHNO/M 01 HANIATE HAKHAIE ¥ BHCHHU 3% 0.1 134.658 143.887 148.753 110 103
Hai1aheHUX MOTPAKHBAA KOJHMA VITPARIBA
Arexuja v ume u 3a pauyn PC
[pux0n 0.1 HArpa1a ATCHUMH 1P KOHAYHO] 5.734 36.361 11.490 200 31
2e00n Bohersa ¢/ MocTynka v pHH.HHCT.
[puxo.n o1 Harpata Arenunjn ¥ pyHKumjn ¢/ 149.359 16.953 14.915 10 87

VIIpaBHHKA 110 ocHoBY Hanaate 1.5% o4
PEATHIOBAHMN NPHIMBA (PHH. HHCT. v ¢/
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6.

o

n

Arexuwja 3a

Iz6eumaj o paoy za 2023, cooy OCHryparse
nenosnTa
[IPHXO.IH 0.1 HAKHAIC TPOLIKOBA €11 OCTYIIKA ) 9.900 6.700 6.700 67 100
CKJIA1Y €A PELICHLEM €Y 1a
[IpHxOI 0.1 HAKHIE CTBAPHHN TPOLIKOBA ¢/1 7.843 4.287 5.032 64 117
MOCTY KA 32 AHIAKOBAILE CTPY YHHUN JTHIL
Hpuxoan o naiiare 1.7% 3a nokpuhe 180.969 182.142 187.190 103 102
onepatHBiuX Tpotkosa AO/l-a na Teper
cpeicrasa (D('llL'lil. 30 OCHIY Pdbbe JICTIOZHTA
(MAKCHMAIHM 3AKOHCKH npotenar 1.7%)
TIPHXO/IH 0.1 YKITALE HEHCKOPHILTCHHN 37.928 - 393 - -
pesepBUcaiba
OcTain npHxo.IH 16.186 441 5.943 36 -
Hoswrusan eekar no ocnony odesspeheisa 720 - - - -
(PHHANCH]CKHX CpecTana
TIPHXOHM 0.1 IPOMEHE BPETHOCTH 933 1.365 I.818 194 133
TIpUxom 10 0CHOBY HOBHTHBHOT ¢PEKTA KYPCHUN 115 - - - -
pasinka
VKYTTHO NMPHXO/H 559.425 420.904 420.893 75 100
Y Xubadava ounapa
Pacxoan OcrBapeno a Punancnjckn Ocraapeno 3a Huaeke Huaexe
JABAHACCT MECELH maan 3a 2023, asanaect veceun 4/2 4/3
2022. 2023.
1 2 3 R 5 6
Pacxo/m KaMara 1o 0CHOBY 0CTINX 321 197 197 61 100
00aBe3a — 3aKY 11 MOCIOBHOT TIPOCTOPA -
JM3HHI
Pacxoam kamarte no ociosy IBRD kpeanta 81 187 2.762 - -
Pacxo 11 HaKHa1a M 1POBH3Hja 839 914 5 | 133 122
[poUIKOBH 3apaia. HaKHL1a 3apajia u 213.206 236.904 215.578 101 |
OCTAIM MY HU PACXOITH
[pokosn Matepujaia 4.398 6.393 5.940 135 92
[ poikoBK yeayra 13.636 21.980 18.014 132 81
[ POIIKOBH aMOPTH3AILHJE OCHOBHUX 9.030 9.207 9.224 102 100
Cpe/cTasa
Hemarepujainm Tpoikosm 22.285 32.399 23.385 104 72
IpoikoBH HakHa1a nernaaheHux 6.l 17 1.398 4.320 70 309
CTEUA HUM OBEPCHHIMMA
Tpomak nopesa u J101NPHHOCA KOjH He 45614 47.798 44.909 98 93
FARHCE 0.1 HOCIOBHOT PE3YITATA
Octain TpoIIKOBH 1.211 1.380 1.439 118 104
Pacxo1n pesepercaina 13.629 5.600 4.985 36 89
Heratusan eekar no ocHony - - 8.755 - -
ooe3Bpeheba PHHAHCHJCKMN Cpe.LcTaBa
Heraruan epekar 1o oCHOBY KYPCHHX - - 3 - =
pasimnka
OcTaam pacxon - - 80 - -
VYKYITHO PACXO/IH 330.367 364.357 340.712 103 93
BHILUAK IMTPHUXO/IA HAL 229.058 56.547 80.181 35 141

PACNO/IHMA
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AreHuuja 3a
ocHrypate
nenoaura

Ieewmaj o paoy za 2023, coouny

V 6.3. Arenuuja - 30upHo
30upuu OHIAHC cTaba AreHunje

VX badavd dunapa

AKTHBA Crame Ha Crambe Ha Hunexce
aH aaH 3/2
31.12.2022. 31.12.2023.
1 2 3 4
JluHapeka v ICBU3HA CPEICTBA HA pauy HUMa ATeHumje 43.079.709 49.799.170 116
Mcnpaska BpeAHOCTH TOTOBHHE -7.454 -62.218 835
Bpeanoct amnapekny apxasiux XoB 35.131.025 39.656.451 113
HMenpaska spenocti annapekux XoB -53.098 -531.441 -
Bpeanoct aesusnux apwasuux XoB (lenomunupannx v EYP) 13.184.077 12.787.473 97
HMcnpaska BpetHoCTH J1eBH3HHX XoB -26.660 -137.508 516
Opouenu aenosutn ko1 HBC y EVP - 2.577.821 -
HMenpaska Bpeanocti opoueHnx aenosura y EYP - -9.631 -
[Morpamusaiba 0.1 HBC 3a ofpauynary kamaty Ha opouche jgenosute vy EYP - 9.188 -
[orpaxusaibe 01 HbC 3a ofpauynary kamary na aenosure no suhemy 3a 57.173 159.881 279
JAHHAPCKA H JACBH3HA L'pL'. ICTBA (Dl‘“.l'-l
[Torpaxupame 01 Danaka 3a 00paYyHATY KAMATY HA OPOUCHE JACTTOZHTC 76 1.005 -
JIHHAPCKM JICHO3HTH OPOUCHH KOJL KOMEPIHja NN Oanaka 60.000 457.000 761
HMcnpaska BpeHOCTH JIMHAPCKHUX JICNO3HTA OPOUCHHX KO/1 OaHaka -53 =770 -
[ToTpakuBama M0 OCHOBY CTAMOCHOT KPEMTA 27.088 30.868 113
HMcnpaska BpeIHOCTH CTAMOCHOT KPe 1HTa -4.597 -11.083 241
[MoTpaxusarbe 0.1 (o 1a Ha HME NOKPHha ONEPATHBHUN TPOLIKOBA 49.716 48.778 98
Horpaxusaibe 0.1 Hose ArpoSalike asl ¥ CTeHajy 1o 0cHoBY OCHHBAUKOL 228.757 168.465 i3
KallMTala
Hcenpaska norpakusame 0.1 Hose Arpodanke a1 v CTedajy 1o ocHOBY (228.757) (168.465) 73
OCHHBAYKOI KaluTa1a
Octaza akrusa (OCHOBHA CPEIACTBA. OJLI0KCHA MOPECKa CPeICTBA. Tekyha 88.676 47473 53
Nnopecka CPCICTBA H OCTA 1A CPeiIct Ba)
YKYIMHO AKTUBA 91.585.678 104.822.457 114
VX badava ounapa
IMacusa Crame Ha Crame Ha Hunekce
AaH 1aH 3/2
31.12.2022. 31.12.2023.
1 2 3 4
O6asese 110 OCHOBY KpenTa - komionenta 2 kpeanta IBRD 95.339 60.344 63
Odasese donaa 3a nokpuhe oneparusunx tpowkosa AO/-a 49.716 48.778 98
OCTain paspaHiHani PHXOH — JOHAIH]E Y CTPANO] BAIYTH 30.819 30.780 99
Octaie 00aBese  pe3epBrcaiba 106.607 113.662 106
OCTa i KaNTaT 1 CoNCTBeHa cpeicraa Ponla 91.086.061 104.491.818 114
JIOOHT M3 paHHjHX TOIHHA 8.727 10.291 117
Pesyarar nocaoBaia 196.424 66.784 34
[Topes na a0ouT 11.985 - -
YKNITHO IMACHBA 91.585.678 104.822.457 114
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ssewmaj o paoy za 2023, coouny

AreHum|a 3a
ocurypatse
penosuTa

30mpun Guaanc yenexa Arenuunje

VX badava ounapad

IMpuxoan OcrtBapeno 3a  @uH. naan OctBapeno 3a Huaekc Hnaeke
ABaHaecT 3a 2023. ABaHaecT 4/2 4/3
meceun 2022, meceun 2023,
1 2 3 4 bl 6
[TpHXO M 0.1 KaMaTa Ha JACHO3HTE | 1.267.259 2.646.755 3.129.574 246 118
viaarame Y XoB
[puxoaun o1 nanaare 3% - 134.658 143.887 148.753 110 103
NOTPAKMBALA ¥ UME M 3a pauyn PC
[TpHXO/H 01 HAKHAIE TPOLIKOBA 5.734 36.361 11.490 200 31
CTCUAJHOT/ TMKBILIAHOHOT HOCTY 11KQ
IPH KOHAYHO] 100
[puxoan o1 naiaare 1.5% craapunx 149.359 16.953 14.915 10 87
rpotkoBa. Arenija y (hyHKimjn
CTEUajHOr YIIPABHHKA
HpHXOAR 0.1 HAKHALE TPOLIKOBA ¢/11 9.900 6.700 6.700 67 100
HOCTYIKA Y CKILULY €A PELICIBEM €Y1
[IpHXOH 01 HAKHATE CTBAPHUN 7.843 4.287 5.032 64 117
IPOLIKOBA ¢/ OCTVIIKA 32
AHTAAROBABC CTPYHHHUN (THILA
[puxoan o1 naniare 3a nokpuhe 180.969 182.142 187.190 103 102
OHCPATHBHAN T pU]“KUI!Ll
[IPHXON 0.1 VKA1 HEHCKOP pesep. 37.928 - 393 | -
OCTAIH NPHXOH 16.186 441 5.943 36 -
[IpUXO.1H 0.1 IPOMEHE BPEIHOCTH 933 1.365 1.818 194 133
[osuruBan ederar no 0CHOBY 720 - - - -
obesspeheiba PUHAHCH]CKNY
cpeacTana
[osuTHan eekar no ocHOBY 2.060 - - - :
KYPCHHX pasinka
YKYIIHO NMPUXOIAH 1.813.549 3.038.891 3.511.808 193 115
VX badava ounapa
Pacxoan OcrBapeno 3a  @uH. niaan OcTBapeno 3a Hunexce Unaexc
ABAHAECT 3a 2023. ABAHACCT 4/2 4/3
meceun 2022, meceun 2023.
I 2 3 4 5 6
Pacxo/11 KaMara 1o 0CHOBY 0CTaInN 321 197 197 6l 100
00aBe3A - JAKY 11 HOCI0BHOT POCTOPA
Pacxoam kamara — kpeant IBRD 81 187 2.762 - -
KOMIIOHEeHTa 2
PAacxo M 1o 0CHOBY HEIaTHBHE KAMaTHE 111.795 - - - -
CTONE HA OPOUCHE JICTIO3HTE H ICTIO3HTC
1o Buhesy
IpoLIKOBH GalKe HCIIATHONA ¥ CIVUA]Y - 1.275 - - -
HACTVHAILA OCHTYPAHOT ClIyYaja
Hposnsuja (rprosaise XOB 1 Gankapeke 1.876 2.156 2.208 117 102
VeavTe)
Ipomkosn naknate HbC 3a ynpasbaibe 4.078 4.230 4.902 120 115
AeBH3HUM cpetcTaiva Donta
IpOIIKOBH 3apa1a. HAKHALA 3apaia W 213.206 236.904 215.578 101 91
OCTATH JTHHHH PACNO.TH
I'pouikoBl Marepujaia 4398 6.393 5.940 135 92
IpoukoBm yeavra 13.636 21.980 18.014 132 81
[pOLIKOBH aMOPTH3AIH]E OCHOBHHX 9.030 9.207 9.224 102 100

cpeiicTaBa




AreHumja 3a
ocurypare
nenc3uta

Hzsewmaj o paody 3a 2023, 200uny

Hemarepujaauu Tpomkosu 22.285 32.399 23.385 104 72
Tpowkosu naxknana uenaahenux 6.117 1.398 4.320 70 309
cTeyajHHM MoBepeHULIMMA
Tpotuak rnopesa u JONPHHOCA KOJH HE 45.614 47.798 44.909 98 93
3aBUCE 01 NOCIOBHOI pesynrara
Tpouwkosr wianapuua y melynapoanum 2.562 2.663 2.689 104 100
HHCTHTYLHjaMa
Ocranu pacxo/n 1.211 1.380 1.519 125 110
Pacxomu pesepsucarba 3a OTNpeMHHHE 13.629 5.600 4.985 36 89
OcTanm pacxo/ 3a YpaBHOTEKeHe 1.133.397 - 2.430.165 214 -
Ounanca yenexa gonja
Heratupan edexar no ocHoBy 1.255 - 660.790 - -
oGe3Bpeherba MHAHCHJCKHX CpejicTaBa
Herarusan edexkar no 0CHOBY KYPCHHX - - 40 - -
paziuka
YKYITHO PACXO/H 1.584.491 373.767 3.431.627 216 -
BHUIHAK IMTPUXOJA HAL 229.058 - 80.181 34 -
PACXOJIUMA
V 6.4. BanOni1ancHa eBn/ieHuuja
¥ Xuwvaoama ounapa
OCHOB Crame Crame

31.12.2022.  31.12.2023.
IIpeysera norpaxusama oa 6anaka y creuajy 96.357.830 92.145.991
- [Tapucku k1y6 nosepuiaua 37.817.997 40.128.024
- JlJonaoucku kiayd nopepuiaua 20.551.730 20.312.506
- UBP]1 23.411.404 23.005.185
- Ocranu unocrpanu noseproun (E3, ®oua 3a pa3soj casera EBporie, yroBOpH 0 HaMHpElsY, 14.576.699 8.174.227
INpHjaBe NOTPa)NBaha H -0CTAN0 )
- IMOBHMHA CTeYeHa Y OCTYNKY HAIUIaTe NOTpakuBamha Ganaka y crevajy 526.049
lMpey3era norpaxusama o1 6aHAKA N0 0CHOBY NMpUBaTHIANMje (YKbYYeHa cTeveHa yuemha) 3.238.617 3.146.078
Ipeysera norpamusama o1 Pazpojue 6anke Bojoanne 1.205.821 1.205.821
[Tpeysera notpakuamwa o1 Passojue Ganke Bojsoaune an Hosu Can y creuajy 1.169.128 1.169.128
HmoBuHa cTedeHa y NOCTYNKY Hanaare noTpaxuBama o1 Pazsojne 6anke Bojsoaunne ax Hosu Can y 36.693 36.693
cTevajy (HMOBHHA, IPHMILEHA jeMCTBA — XUTIOTEKE)
Ilpeysera norpaxnsama oa Cpreke Ganke ag beorpan 6.022.581 5.818.903
ITpey3sera notpaxusama o1 Cpricke Ganke an beorpaa 1.264.351 1.417.046
MmoBMHA cTedena y NOCTYNKY Hannate noTpaxusamba o Cpicke Ganke an beorpan 4.758.230 4.401.857
ITpey3era notpaxkusara o1 JMK Ganke an y crevajy 2.401.431 2.353.885
Ocrana sanbuaancua aktua AO/L - obesdehere crambenor Kpeanra - xunorexa 10.467 10.467
YKYITHO 109.236.747  104.681.145
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