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nenosnTa

YBOJHE H METO/10JIOLUKE HAITOMEHE

AreHiHja 3a ocHrypame Aenosura (Arexuuja) obassmba nocnose aepuHucaHe 3aKOHOM O AreHUH]H 3a
OCHI'ypame JIeno3uTa, koju ob6yxsarajy: 00aBe3HO OcUrypare Jeno3uTa M HCIUIATY OCHIYPaHMX
u3HOCca; QYHKUM]Y CTeYajHOr MM IMKBHIAUMOHOr YpaBHUKA ¥ 6aHKaMa, ApylITBHMA 3a OCHIYpame
U JIaBAONMMA JIM3MHIA; YNpaB/balke UMOBUHOM MPEHETOM Yy NOCTYIKY PecTpyKTypupamwa OaHaka
JIpyre TI0C/I0BE Y BE3H ¢ MOCTYNKOM PeCTPYKTypHpamwa GaHaka npornucaHe 3akOHOM KOJHM ce ypehyjy
6atke M opraHu3oBame MoH/a 3a 3aITHTY HHBECTHTOPA.

[Topea HaBeaeHoOr, AreHuUMja peanusyje NOCTYNKEe Hamnjare NOTpPakHBama [pey3eTHX Y HMe M 3a
pauyu PenyOmuke CpOuje, ykibyayjyhu u Aytonomuy Ilokpajuny BojBoauHy, 3anouete 10 cTynamwa
Ha cHary 3aKkoHa 0 ATeHLHjH 32 OCHI'Ypamwe 1eNno31Ta.

[Mopen Hapoaxe Ganke CpGuje, MunuctapcTBa (puHaHcuja u KomucHje 3a XapTuje 01 BPEIHOCTH,
Arenumja je jenan o Hocunaua punancujcke crabunnoctn y Penybnuun Cpbujn.

CarnacHo 3akoHy O ATeHLMjH 3a OCUrypawe Jeno3uta, AreHudja HajMame JeHOM TOJuLIbe
NoAHOCH H3BewTaj o cBoM pamy Hapoawoj ckynwrtuuu Peny6nuke Cpbuje n Hapoamoj Ganuu
Cpbuje. 3akOHOM O pavuyHOBOJCTBY MponucaHa je obaBesa cacTaB/balbd rOAMILILET M3BELUTaja O
10C/IOBatbY, KA0 M HeroB caapxaj.

lopnimy ¢uHaHcHjckn u3Bewnraj AreHuuje 3a 2021, roanny u M3sewrtaj o 06aBmeHOj peBu3HjH
dHHAHCHJCKMX W3BelnTaja AreHluje ca ctawbeM Ha aaH 31.12.2021. roaune noctaspajy ce Brnaamn
Hapoauoj 6anum Cpbuje o 15.5.2022. roauue, y cKiaay ca 3aKOHCKHM oapeabama.

WUssewTa) o paxy 3a 2021. rojMHy caJpxH NpHKa3 CBUX 3HAYajHUX AKTHMBHOCTH M pe3yiTaTa pana
AreHuMje OCTBApeHHX y Toj roauuu. [lojaumn cy rpynucaHu y TeMaTcke LeTMHE KOje OAroBapajy
OCHOBHHMM JeJlaTHOCTHMA  yTBpheHuM 3akOHOM O ATEHUMjH 3a OCHIypawme JeNno3uTa H
OpraHu3auMoHoj CTPYKTYpH AreHuuje. OOMMHMjH nojauM M JeTa/bHHJM MNPHMKasH Hamase ce y
Ipunory, y3 oarosapajyha ynyhusamwa y Tekcty. Y H3sewTajy je npeactasbed M 30MpHH npuka3s
¢unancujckux m3pewTaja Gowua 3a OCHTYpare jaenosuta u AreHumje, M3sewTaj 0 GuHAHCH]CKOM
nocnosamwy MoHa 3a OCHIyparbe aeno3uTa, M3pewTaj o GHHAHCH]CKOM NOCI0Baby ATreHLH]e, Kao H
octanu 00aBe3HM €NEMEHTH HaBeJeHH y unaHy 29 3akoHa o pauyyHOBOJICTBY.

Ha npeanor Oabopa aupektopa, Ynpashuu oabop Arenuuje je omnykom 6poj O.6p.I1C-862/22 on

12.5.2022. roauue ycBojuo M3sewraj o pary Arexuuje 3a 2021. roauHy, Koju ce noasocH HapoaHoj
ckynutuan Pery6inke Cpouje, npeko Bnane, u Hapoanoj 6anun Cpbuje.
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Arenumja 3a
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Hzeewmayj o pady 3a 2021 zoouny
nenoanTa

| PE3UME

AreHuMja 3a ocurypawe faenosurta (Arenuuja) je y 2021. roaunu HacTaBuna ja obaB/ba nocioBe
npeaulieHe 3aKOHCKHM MaHaToM, jonpuHocehu ouyBamwy uHaHcHjcKe CcTabHIHOCTH 0DOaBJbatbeMm
nocioBa 00ABE3HOI OCHIYpara JIeno3nTa, OpraHu3oBawma (oHIa 3a 3aLITHTY HHBECTHTOpPA M
dbyHKIMje cTeuajHor, OAHOCHO TIMKBUAALMOHOT YNIPABHUKA (PHHAHCH]CKHX HHCTHTYLH]A.

Ynpkoc riobatHuM ycaoBuMa Koje je ofesiexuna nauaemMuja u eHe pedrekcuje Ha eKOHOMHJY y
NpeTXoHOj roanHu, 6ankapckn cektop y PemyGanun Cpbuju je ocTao cTabunan, na Tako HH TOKOM
2021. roaune Huje 6uno notpebe 3a aHraxoBaweM cpeicTaBa M3 QOHMA 3a OCHIypale Jeno3uTa
pamM MCIjaTe OCMIypaHMX HM3HOCA JIeNo3MTa, HHTU aHrakoBaia cpejcrasa Ponia 3a 3alITHTY
MHBECTHTOPA Paji MCIUIaTe 3alTHReHHX NOTPKHBAKAa KIHjeHaTa YiaHoBa oBor ¢ponja. ¥V nepuoay
crabunnocTH o6a Gponaa Cy 104aTHO KAMMTATH30BaHA yTlaTamMa pemMuja, OAHOCHO JONPHHOCA.

Y cknaay ca oapeabom unaxa 12. ctas 4. 3aKOHA O OCHIypaky A€NO3MTa, AreHUH]a j€ pelOBHY
npemujy y 2021, roaunu nannahusata Kao MPOW3BOJ OCHOBHMUE 33 o0pauyn mpemuje (IpocedHo
cTame YKYMHMX OCHIYPAHHX M3HOCA Jeno3nTa y GaHuM y npeTxoaHOM Tpomecedjy) W yTBpheHe
cTome peloBHe Npemuje. Y CKlady ca CTaBoM |. MCTOr 4iaHa 3aKOHa O OCHrypaiby JEno3uTa,
Ynpasuu on6op AreHumje cBake rojMHe JO0HOCH OJUTYKY O BUCHHM CTOME Npemuje. AreHumja je u 'y
2021. roaunu HannahMBana camo PeOBHY MPEMMjY OCHIypama Jeno3uTa, yrspheHy Ha HHBOY 011
0,15% TpoMeceuHo, IITO je MCIOJ MAKCHMATHe 3aKOHOM J103BosbeHe crome o 0,2% TpomeceyHo.
McTa cTona npemuje saapxkana je u 3a 2022. ronuHy npe csera yBsaxasajyhu oCHOBHHM b AreHumje
@ JONpHHOCH cTabunHocTH Gankapckor M yKynHor dunascujckor cuetema y PermyGauun Cpbuju.
banke cy, kKao W 10 cajga, GnaroBpeMeHO M3MHpHBaie obaBe3e M0 OCHOBY PEOBHE TPOMECEUHE
npemuje, T je YKYNHO 3a cBa yeTHpH Tpomecedja 2021. roaune HanaheHo 3.3 MuIMjapau 1uHapa u
57.9 munuona espa.

VKYNHH OCHTYpaHH 1eno3uTH Ha aau 31.12.2021. roaune usHocuau cy 2.95 Gunnona auHapa (25,1
MHIHjapAy eBpa), YAMe je OCTBAapeH TOAMIImHM pacT oa 11,7%. Y cTpyKTypH OCHIypaHHX
JenoHeHaTa, GpU3NYKA THLA Y4ecTBY]y ca 65%, octanux 35% unxe npeayseTHuun (3%). Te MHKpO
(9%), mana (12%) u cpeamwa npasHa nuua (11%).

MakcHManHa noTeHuMjanHa Hu3nokeHocT DOHAA 3@ OCHrypawe JEno3nTa y BHCHHHM YKYIHOr
ocurypasor n3Hoca 0 50.000 espa cux Ganaka Ha 31.12.2021. roauHe usHocuna je 1.8 Gninona
auHapa win 154 munujapan espa (wto je 3a 9,8% BHule y 0aHOCY Ha cTawme Ha Jad 31.12.2020.
roauHe).

Cramwe cpenctasa ®onaa 3a ocurypame Jeno3uta Ha aa 31.12.2021. roamHe H3HOCHIO je 30,1
MuHjapay auHapa (38% o ykynHor usHoca) u 416,6 muinona espa (62% oA yKyIHOT H3HOCa),
YKynHO mpepadyHato y espe' 6723 muiuona espa. Y 2021. romuuu Huje Guno cpencrtasa M3

no3ajM/beHHX H3Bopa y Douy, LeJOKyNHa cpeacTsa cy concrseHa. CpecTima GoH/a NOKPHBEHO
je 58% umnmbHor nznoca Poujia.

Cpeactea ®ouaa y Toky 2021. roguHe ynaraHa cy y ckiany ca 3aKoHOM 0 ATeHLHUH 3a OCHUTYpame
Aen03NTa, 3aKOHOM 0 OCHTYpakby aeno3uta, MHBECTHLHOHOM MOTMTHKOM ynarata cpejctaBa PoHna

' [Ipema 3BaHnuHoM cpentbem kypcy HBC na nan 31.12.2021. roauue.
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Aredunja 3a

nenoIuTa

ockrypane Hzeewmaj o paoy 3a 2021, 200uny

u [1paBUIIHUKOM O ylarawy MPHBpPEMeHO ¢1000HHX HOBYAHKX Cpe/IcTaBa. JluHapcka cpeacTsa cy y
LLeIOCTH YJIOKEHa Y JIpKaBHE XapTHje o BpeaHocTH. HakoH ucTeka nepuona Bakewa Ypenbe
JIOHETe HaKOH MNporjiaieba BaHPeIHOI CTawa, M3HOC [ACBM3HHMX CPEACTaBa YIOKEH Yy ApKaBHe
XapTHje O] BPEIHOCTH Y ampwiy Mecelly yckiaaheH je NOHOBO €a 3aKOHCKHM JTHMHTOM (25%).
[MpeocTanu M3HOC AEBH3HWUX CpeAcTaBa Hana’lHo ce Ha JeBu3HoM pavyHy koa HBC. ¥ crpykrypu
JeBH3HOT nopTdeba y TOKY rojnHe Huje Ouno nenosnra Koj cTpaHux GaHaka, HHTH CTPaHUX XapTHja
0/l BpEAHOCTH, C 003HPOM Ha HeraTHBHE KaMaTHe cTone Ha mel)yHapoAHOM (PHHAHCH]CKOM TPHKHILTY.

V cBojcTBy opraHn3aTopa PoHja 3a 3AIITHTY HHBECTHTOpA, AreHlMja nocebHy naxiy nocsehyje
Ja/beM pa3Bojy cHCTeMa 3aliTHTe MHBecTHTOpa. Ha nan 31.12.2021. roanue, osaj ¢oHa je nmao 35
ynaHosa (OaHke W Opokepcko-aunepcka apywTea) M 5.4 MuiHoHa 3amrTHheHMX KiaujeHaTa
(ykobyuyjyhu kaujeHTe ca OecrmaTHuM  akudjama). YkynHa cpeactsa @owaa 3a  3alUTHTY
MHBECTUTOPA HAa MOCJeH JaH M3BELTAjHOr nepuoja u3nocuna cy 74,1 munmona aunapa. Opn
ynaHosa Moxpaa 3a 2021. roaMHy yKynHo je obpadyHato W Hariaheno 6,2 MHIHOHA IMHApa pelOBHOT

JIOTIPHHOCA.

Arenumja oprauusyje DoHa 3a 3alUTHTY MHBECTHTOpA Yy CK1amdy ca 3akoHoM Kojum ce ypelyje
TpamninTe kanutana y Peny6muun Cp6uju. Hosu 3akon 0 TpKMIOTY KanmuTana ycBojeH je y aeuemOpy
2021. roaune, a nouehe na ce npHMemYje MO HCTEKY FOJMHE aHa O] HEeroBor CTyMamwa Ha cHary.
Ouexyje ce na he uamene oapeabu 3akoHa KOju ce ojaHoce Ha obaB/bawme [M0CIOBA 3AIUTHTE
MHBECTUTOPA YHANPEIUTH NPABHH OKBUD Y LKLY noBehawa eMKaCHOCTH H 1€10TBOPHOCTH CHCTEMA
3awTHTe nHBecTHTOpa y PerryGnuum CpOuju.

Y Toky 2021. roaMHe nNpaBOCHAKHO je 3ak/byueH MOCTYMaK CTeyaja/IMKBUALIMje Haa ABe
¢duHacKjcke MHCTHTYLH]e (MOCTYNaK cTeyaja Hajl jeaHOM GaHKOM M Hajll jeJIHOM CTe4ajHOM MacoM).
Ha kpajy 2021. roamue, AreHuMja cnpoBojaW [MOCTYNaK crevaja/nukBuaauuje Haan 15 Ganaka, 2
JIPYLUTBA 33 OCHTYpamwe U 9 cTeyajHHX/TMKBHAALMOHNX Maca.

Toxom 2021. roamHe, M3 CcTe4ajHHX/TMKBHAALMOHMX Maca GHMHAHCHJCKMX MHCTHTYLHMja v
HaJUIE)KHOCTH ATEHIMje NOBEpHOLIMMA M aKLIMOHApHMa ¢y ucrulaheHa HOBYAHA CpeCTBa Y M3HOCY O
6.64 munmnjapan auHapa (56,45 munuona espa). [lomenyrum uinocom obyxsaheHe cy Hcriarte
apxasHum opranuma Peny6aunke Cpbuje y usznocy oa 1,10 muaujapan ansapa (9,32 MuinoHa espa),
K40 MOBEpHOLUMA M aKUMOHApHMa (PUHAHCH]CKMX MHCTHTYUM]A Y cTevajy/IMKBHIALHU]H 110 OCHOBY
neoba HBHXOBHX CTeYajHHX//IMKBHUAALIMOHMX Maca, y CKJIaay €a 3aKOHOM M peleibHMa HaanekHHX
CYIACKMX MHCTaHLIM.

YKynHa MMOBHHAa OJHOCHO CTeyYajHa/THKBMJALMOHA Maca (HHAHCHJCKMX HWHCTHTYyLHja Y
HamlexkHocTH ArenuMje, Ha nan 31.12.2021. roauue, usnocn 249,86 munujapan aunapa (2,12
MHIHjapaM eBpa), oa 4era ce 86,41% oaHocu Ha GaHke y creuajy/nukBuaauuju. Hajznauajuuju neo
YKYIIHE MMOBHHE (MHAHCHJCKHX MHCTHTYLH]A Y HAUIEKHOCTH AreHuuje, ca yueuthem o 85,75%,
YHHe NOTPAKUBAKA O JY)KHHKA K0ja, Ha nan 31.12.2021. roaune, u3noce 214,26 Munujapan auHapa
(1.82 munujapau espa).

YKynHa HOBYaHa Cpe/ICTBa (Cpe/ICTBAa HA padyHHMa M Y/IOkKeHa Y Jerno3uTe W XapTHje 0/l BPeJHOCTH)
(PMHAHCHJCKMX MHCTUTYLM)a Yy CTevajy/TMKBHAALMjH Y HaANeKHOCTH AreHumje Ha kpajy 2021,
roanue u3noce 10,76 munujapan anuapa (91,55 munnoHa espa), HeKpeTHUHE W onpema Hinoce 16,47
MuaHjapau auuapa (140,08 MuanOHa eBpa), 10K akUMje W YAeIH Y Kanurtany ApyruX NpaBHUX JMua
usnoce 6,80 munujapau aunapa (57.87 munuona espa).

VY 1oky 2021. roanHe, GHHAHCH]CKE HHCTHTYLIMjE Y cTeuajy/TMKBHIALM]H Y HALJIeKHOCTH ATeHlHje
OCTBapuJsIe Cy NpuiuBe y M3Hocy oa 7,61 muamjapau aunapa (64,70 munuoHa eBpa), o1 yera ce
Hajsehn neo y u3Hocy oa 6,89 munujapau anuHapa (58.64 MUIMOHA eBpa) OJHOCH Ha NPHIUBE 110
OCHOBY Harulate noTpakuBama oj JyxHuka. OcTBapeHH MPUIHBH 1O OCHOBY KaMaTa Ha yJoxKeHa
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OCHrypame

Hzeewmaj o pady 3a 2021 zoouny
nenoinTa

HOBYaHa cpejcTBa y H3Hocy oA 244,30 MuauoHa auHapa (2,08 munMona eBpa) M 10 OCHOBY
3aKynHHHa M pedyH/laLuje TPOLIKOBA Y BE3H €A 3aKyNoM y usHocy oa 220,56 munuona auxapa (1,87
MHJIMOHA eBpa) nokpusajy 44,51% yKkynHMX TpowkoBa crpoBohermba cTevajHHX/THKBHMIALUHOHHX
nocrynaka pUHaHCHjCKMX MHCTUTYLIM]a y HalneskHocTH Areruuje y 2021, roaunn.

TpowkoBn crposolieiba CTe4ajHUX/TMKBMAALMOHUX TOCTyNaka (HUHAHCH]CKMX HMHCTHUTYIM]A Y
HaUIekHOCTH AreHuuje y 2021. roaunu cy usnocunu 1,04 munujapan anHapa (8,88 munmnona espa).

Arenumja je y ume u 3a pauyn Peny6biuke CpOuje m Ayronomue [Mokpajune BojsoauHe, Ha naH
31.12.2021. roauHe, ynpaBbala MOTpPakHBabMMA Y KibMIOBOJACTBEHO] BpeaHOCTH oa 2288
MHJIHjapau anHapa (1,94 munujapau espa). MaxoM je ped 0 npoOaeMaTHYHUM NOTpPaKHBaHUMa
Mpey3eTHM Kao /1011a akTvBa u3 Guianca 6aHaka no pa3HMM OCHOBHUMA. Y CTPYKTYPH MOTPaXKHBakba
KOjuMa AreHlLMja yrnpaeba y HME M 3a padyH JpiaBe AOMHHHPA)y MOTPaXKHBAMWA O] JIyXKHHKA Y
NOCTYNKY cTeuaja/TuKBHaaumje, koja ynHe 60,24% ykynHor noprdemsa Arenumje. ¥V 2021, roaunm,
AreHuMja je Y MMe M 3a pauyH JpxaBe, HanNjaTwia MNOTPAKMBAKA Yy H3IHOCY O YKynHo 4,56
MHJIMjapau auHapa (38,82 munuona espa).

[To oaGuTKy cTBapHMX TpolIKOBa M yTBphieHe HakHaae, ATeHlM]a je No OCHOBY HOBYAHMUX MPHJIMBA
u3 obaB/bama MOC/IOBA HarulaTe NOTPAXKHBAKA Y MME M 3a PauyH JpXkaBe peann3oBaHux y Toky 2021.
roauHe npexena y Oyuet apxase 4,42 munujapae auHapa (37,6 MunnoHa espa), oa yera y Ovuer All
Bojsoaune 1,98 Munnona aunapa (0,02 muinona espa).

Ha oCHOBY MNpeTxo[HO HABEJEHOr, MOXe Ce€ KOHCTATOBAaTH j1a Cy AreHlMja no OCHOBY HariaTe
NOTPOKUBABA Y HME H 3a paduyH JApxkase M (PMHAHCH]CKE WHCTHTYLMje Y cTeuajy/TMKBHAAUM|H Y
HawnexHocTH AreHusje, y 2021. roaMHd M3BpLUMIE MCNJIATY HOBYAHMX CpeicTaBa Yy YKYIHOM
nsHocy oa 94,05 munuona espa, o1 4era je 47.13 munuona epa uciaheHo Apyrum noBepHoLMMa
akumoHapuMa GHHAHCHJCKUX HHCTHTYLHM]A ¥ HAJTeKHOCTH AreHumje, 10K je 46,92 muiuoHa espa

ucnnaheHo, U TO:

- 37,60 munuona espa 6yuery Penybanke Cpbuje u 6yuery All BojsoauHe, no ocHOBY HOBYAHHX
npHIKBa n3 0baBsbama NocI0Ba HaMaTe MOTPAXKHBAA Y UME U 33 PavyyH JpiKaBe pealH30BaHHUX
y Toky 2021. roauHe;

- 9,32 muauoHa eBpa apxaBHuM opranuma Peny6anke CpOuje kao noBepuolMMa M aKlIHOHapuma y
CKJIAy C€a 3aKOHOM M pellieHMMa MPHUBPEJHUX CYA0Ba Y NOCTYNuUMMa credaja GHUHAHCHJCKUX
MHCTHTYLIH]a.

YV uumby nocnewuBaka e(MKaCHOCTH Y peuwlaBawy npoGleMaTHYHHX MOTPaXKHBaha, Kako
(GUHAHCHJCKMX MHCTUTYLH]A Y cTeuajy/IMKBHJIALIM]H, TAKO M OHMX Y BJIACHMILTBY JpXKase, Y anpuiy
2021. roauMHe AOUUIO je 0 KOHauHe peann3aluje MOCTYNKa (KOju je y BelMKO] MEpH CripoBe/leH
TokoM 2020. roamHe) ycTynawa MeTOAOM jaBHOI TeHjepa koMOMHOBaHOTr mnopTdesba THX
NOTpaXKHUBaKka y YKyMHO] HOMHHANHO] BpeaHocT oa 1,8 Muanjapau eBpa, 3ak/byyereM yropopa o

YCTYNaky NOTPakKHBaba H HCILTATOM YrOBOPEHEe HaKHaJe 33 YCTynate.

Panu npeunsHuje uaentudukauuje cBUX MOTPaXKHBaWka MOTOAHMX 3a 3ajeIHUYKO YCTyname,
¢HHAHCHjCKe HHCTHTYUHWje Yy cTedajy M AreHuuja cy Tokom 2021, roauHe cnpoBoaune
CTPYKTYpHpate W CHCTeMarusalujy npeocranor noprdema norpakupamwa (QUHAHCHJCKHUX
MHCTHTYLHjA Y cTeuajy/TMKBUAaUMju U notpakusawa Penybnuke CpOuje umjy Hannaty crnpoBojau
Arenuuja. YKOIHKO ce JOHece O4TyKa O 3ajeIHHYKOM YCTynamwy NoTpakuBama Kpo3 KOMOMHOBAHH
noprodess, ouekyje ce aa noctynak 6yne okonuan Tokom 2022, roamnne.

byayhe aktuHocTH AreHuuje Oazupajy ce Ha Ja/b0] MHCTUTYLMOHATHO) W3rpaiibu AreHumje,
yHanpeljermy cHCcTeMa ocHrypama jaenoiuta, obezbehusamy MakcumanHe eMKacHOCTH Y Boljewy
credajHUX nocrynaka 0aHaka M JpyLITaBa 3a ocHrypamwe, jambeM pazpojy u yHanpehewy Ponja 3a
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AreHumja 3a ;
ocHrypamwe I3sewmaj o pady 3a 2021. 200uny
nenoauta :

3ALITHTY MHBECTHTOPA, HanJaTH MOTpakuBawa y vMe M 3a padyH PenyGauke CpbOuje, xao M Ha

nepMaHeHTHOM yckinahuBamy HOPMATHBHO-IPABHHMX akara ¢ MehYHapoJHMM CTaHaapidMa W
Haj60/b0M Mel)yHapOIHOM MpaKcoM.
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AreHumja 3a
OCHIypane

Hzeewmaj o pady 3a 2021. 200uny
aenocauTa

I 3AKOHCKH OKBHP U HOPMATHBHO-IIPABHA AKTHBHOCT

CarnacHo oapenbama 3akoHa 0 AreHuMjH 3a ocurypame jenosuta u Craryta AreHumje, opraHu
Arexumuje cy:

- Ynpasuu onbop u
- Op6op aupexropa.

Hapnexnoct oprada Arexuuje yrsphetre cy 3akoHOM 0 ATEHLM]H 34 OCHIypame Jeno3nTa.

¥Ynpasuu oabop
Ynpasuu oabop:

- JIOHOCH CTaTyT, OMLITE aKTe KOjH Ce OIHOCE HAa OCHTYpakbe Jeno3nTa, OfiITe akTe KOjH ce oJHoce
Ha obaBipame MOCIOBA 3alUTHTE HHBECTHTOpA, OMUITE akTe Kojuma ce ypelhyje noctyname
ATeHlinje Kao cTeyajHor, 0OAHOCHO JTHKBUIALMOHOT YNPABHUKA, KAo U JIpYTe OfLuTe akTe;

- Jaje MHLUBEIbE HA HAUPT W3IBELITAja O TECTY HAjMambUX TPOLIKOBA KOJM je noctaBuna Hapoaua
Ganka CpOuje M npeayzumMa cse notpeGHe aKTHBHOCTHM Ja ce MNpeHoc cpejacraBa ¢oHaa 3a
OCHUI'yparbe JIefo3uTa Koja ce KopHcTe 3a puHancHparbe pecTpyKTypHparba HaHke H3BPLIM Y POKY
u Ha HauuH yTBpheH pewemwem Hapoane 6anke Cpbuje, v cknamy ca 3akoHOM Kojum ce ypelyjy
Oanke;

- JIOHOCH CTpaTerujy yrnpasibaiba HMOBHHOM [PEHETOM Y MOCTYNKY PecTpyKTypHpatba GaHaka;

- JIOHOCH OUTYKE O YIIpaB/bakby M pacrofiaramwy CpeacTBUMa AreHlHje, Y CKIal1y ¢a 3aKOHOM;

- JIOHOCH aKT 0 YHYTpalllib0j OpraHu3aluj¥ M CHCTEMaTH3auMju ATeHlMje, UMeHYje N paspeuiasa
wranose Onbopa AUpeKTopa U pyKOBOHOLLE OPraHH3alHOHMX jeIMHNIA Y ATeHInjH;

- BpuIM Haa30p Haa 3akonuTowhy pana Oabopa AnpexTopa;

- ycBaja (MHAHCHJCKH TUIaH, MOAHLILH (UHAHCH]CKH W3BELITA] M U3BELUTA] O pany AreHlHje;

- Gupa APYIITBO 32 peBH3Hjy PHHAHCHCKHX H3BELITaja AreHLHje U pa3MaTpa Te H3BellTaje:;

- yCBaja IU1aH HHTePHE peBH3Hje, pa3MaTpa H ycBaja u3BeluTaje o 00aB/beHOj HHTEPHO] PEBH3HIH;

- yCBaja MpaBUIHHK O NOCIOBHOM MOHAINAkY 3aN0CNEHNX Y ATCHIUM]H M Ha13UPEe HEroBY NPUMEHY;

- JIOHOCH MOCIIOBHHUK O CBOM paiy v o6aBiba apyre nocjose yTBpheHe 3akOHOM, CTATYTOM M aKTHMa
AreHuHje.

YnpaBHu 0100p MMa TeT 4IaHOBa, O] KOJHX Cy TPH He3aBHCHA. JeIHOr wiaHa, Ha mpewior
MHHHCTApCTBa HAANEXKHOT 3a MocioBe (MHAHCHjAa MMEHYje W paspewiasa Bnana, a jeaHor unaxa
umeHyje M paspeinaBa Hapoana Ganka CpOuje. HesaBucHe unaHoBe YnpasHor oadopa HMeHyje
Bnaza Ha npeuior MHHHMCTApCTBA HAUIOKHOD 3a nociose dHHAHCHjA, Y3 NMPETXO0AHO NMpubaBbEHy
carnacHoct Hapoaue 6anke CpGuje. a Ha OCHOBY NPETXO/HO CIIPOBE/IEHOT JaBHOT KOHKYPCa.

Manaar ¢Bux uynaHosa YnpasHor 0a00pa je 4eTHpPH roJ1He, C MPABOM NMOHOBHOT H300pa Ha MaHaat
0/1 rOAMHY JaHa. U3y3eTHo, mpenasHuM M 3aBpiiHuM oapeabama 3akoHa 0 ATeHLIHJH 3a OCHIYpame
JIero3uTa TpOINHCaHo je aa ce MpH MPBOM MMEHOBalby 4jlaHoBa YnpasHor onbopa, 4laHOBH Koje
npelaky MHHHCTAPCTBO HALNEKHO 3a nocnobe ¢uuancuja u Haponua 6anka CpOuje umeHyjy Ha
YCTHPH I'0JIHHE, /1Ba HE3aBHCHA YlaHa Ha TpH, ajcnaH Ha JIBC NOJHHE.

[




Arexumja 3a ¥
oCHrypawe Hseewmaj o paoy 3a 2021 200uny
nenoauTa

TMepconasnuu cactas YnpasHor oa60pa Ha noyeTky 2021. roaune 6uo je:

- npodecop emepuryc ap Xacan Xauuh, HeszaBucaH unaH, NpeiceJHHK YnpasHor oabopa,
umeHoBaH Pewemem Bnane Peny6uke CpGuje 24 bpoj: 119-8015/2019 on 8.8.2019. roauue, Ha
nepuon ao 11.5.2023. roaune;

- Panomup Koctazunouh, He3aBucaH uiaH, nmeHoBaH Pewewem Bnane Pemy6auke Cpouje 24 op.
119-4451/2018 on 17.5.2018. roaune, Ha nepnoa ao 11.5.2022. roaune;

- Jlapko Cramenxosuh, npeactasuuk Hapoane Gamke CpOuje, nmeHoBaH Pelwerwem rysepHepa
Hapoane 6anke Cpbuje, I'.6p. 3921 oa 10.5.2019. roaune, Ha nepuoa no 11.5.2023. romune;

- @uaun Jestuh Toaocujesuh, npeacraBHuk MuHHcTapcTBa (UHaHCHja, MMeHOBaH Peluemem
Bnane Peny6auxe Cpbuje 24 6p. 119-5068/2019 oa 30.5.2019. roanse, Ha nepuoa o 11.5.2023,
roaHHE]

- np Cphau Jlanuh, HesaBucaH unaH, umeHosaH Pewewem Baane Peny6nuke Cpouje 24 bpoj: 119-
4000/2020 ox 28.5.2020. rommmne, Ha nepuoa Ao 11.5.2024. roanne.

Ha nan 31.12.2021. rojnHe nepcoHanHy cactaB YnpasHor 0a00pa cy YHHHIIN:

- npogecop emepuryc ap Xacan Xauuh, He3aBUCaH unaH, npeiceaHuK YmpasHor oabopa,
umeHoBaH Pelemwem Bnane PenyGuxe Cpbuje 24 Bpoj: 119-8015/2019 on 8.8.2019. roaune, Ha
nepuoa ao 11.5.2023. roaune;

- Panomup Kocragunosuh, He3aBucaH wiaH, umeHoBaH Pewewem Biane PenyGiuke Cpbuje 24 6p.
119-4451/2018 oa 17.5.2018. roaune, Ha nepuoa ao 11.5.2022. roaune;

- Jlapko Cramenkosuh, npeacrasuuk Hapoane Oanke Cpluje, nmenoBan PeliemeM rysepHepa
Hapoane 6anke CpGuje, I'.6p. 3921 oa 10.5.2019. roaunse, na nepnoa ao 11.5.2023. roaune:

- Henan Bnakeruh, npeactaBiuk MunuctapcTBa (uHaHcHja, umeHoBaH Peluewem Boane
Peny6nuke Cpbuje 24 6Gpoj 119-8035/2021 ox 2.9.2021. roaune, Ha nepuox ao 11.5.2023.
roJinHe;

- ap Cphau Jlanuh, He3aBucaH unaH, umeHoBaH Pewerem Bnane Penybnuke CpOuje 24 bpoj: 119-
4000/2020 opn 28.5.2020. ropaune, Ha nepuon o 11.5.2024. roaune.

Jlana 3. nosemGpa 2021. roaute, ynad Ynpaexor onbopa ap Cphan Jlanuh nosueo je octaBky Ha
dyHKUMjy He3aBHCHOI 4naHa YmpasHor oabopa. Ynawom 16. ctaB 4. 3akoHa o AreHumju 3a
ocHrypame J€no3uTa nponucaHo je aa unavy YnpaeHor oabopa Koju je noaseo octaBky dyHKLHja
npectaje H300pOM HOBOT 4jlaHa, a HajkacHHuje nctekoM 90 naHa of1 nana nojiHoleHa octaBke. C THM
Yy Be3d, AreHuMja je MOKpeHyla MOCTYNaK jaBHOT KOHKypca 3a M300p Kanaugata 3a jeaHor
He3aBUCHOI 4iaHa YTpaBHOr 0160pa, KOjH y H3BEILUTajHOM MEpHOIY HHje 3aBpLIeH.

V toky 2021. roauHe, Ynpasuu oabop je oapxao 20 ceaHuua, o1 Kojux 6 nucaHuM myteM. Ha
ceJIHALIMMA CY JIOHeTa YKYMHO 192 akTa M3 JelloKpyra nocjioBamba ATeHlinje, HOPMATUBHO NpaBHe
peryiaTHBe W aKTHBHOT Hal30pa Hal mociosameM 1 pagom Oa6opa aupekropa, u 1o: 129 oanyka, 4
peluea u 59 3ak/bydaka.

CBOjHM aKTHMBHHM pajoOM M 3anarawmeM YnpaBHH oa00p 1ao je 3HayajaH AonpHHOC QOpPMYJIHCaRY
cTpaTervje pa3poja AreHumje y peryJaTopHOM M HaJ30pPHOM TOrAely, Kao M jayawy KBaJIHTeTa
ynpae/baka npouecuMa y AreHumju. [lopea oapkasamwa cejHHua, 4iaHoBH YrnpasHor oabopa cy
Y4YecTBOBANH Yy BHLIE TeMAaTCKO-KOHCYJITATMBHMX cacTaHaka ca unaHoBuma Opnbopa ampekTopa,
PYKOBOAMOLMMA CEKTOpA, Ka0 M npeicTaBHHLKMMA MelyHapOIHHX OCHIypaBaya Jerno3uTa M ApYyrux
peryJaToOpHHX Tena, KOjU Cy OJApHaHH y Be3M ¢ yHanpehewmeMm CHCTeMa OcHrypawa Aeno3uTa,
yOp3ameM rocTynaka creuajeBa M JMKBHIALH]e, YKbYuY]Yhn H npoaajy nakera noTpaxHpaiba, WITO
je nonpuneno edukacHujem 1 edeKTHBHIjeM paay AreHluje.




Aredumja 3a
OCHIypame
nenoalTa

Hzeewmaj o paoy za 2021. 200uny

Onbop anpexropa
Onbop anpekTopa:

- TNpeACTaB’ba M 3acTyna ATeHUH)Y;

- opraHulyje pan AreHuuje u pyKOBOIH HEHHM PajioM;

- Mpeanaxe akTe Koje JOHOCH YrpaBHH 0100p:;

- npeaaxe akT 0 CUCTeMaTH3AlMj U paiHHX MecTa y AreHudju M aaje YnpasHoM onbopy npemiore
3a MMEHOBake PYKOBO/IH/1alla OpPraHu3alMOHHX jeIHHHA;

- W3BpLIaBa oOTyKe YrpaBHor oa00pa H npeay3nMa Mepe 3a lHXOBO cripoBoljetbe;

- 0AroBapa 3a 3aKOHHMTOCT M edMKacHOCT pana AreHuuje, kao M 3a Kopuluhewe cpejcTasa
AreHumje;

- ofaBma apyre nocrnose yTBpheHe 3akOHOM M cTaTyTOM AreHumje.

Ynanose Opbopa ampexropa umeHyje YnpaBHu 0a60p Ha OCHOBY CIPOBEIEHOr jaBHOI KOHKYpCa.
Masnaar unanosa Oxbopa AHpeKTOpa je MeT roJuHa, ¢ NMpaBoM noHoBHor H3bopa. Ynanosu Oabopa
JIMpeKTOpa 3a CBOj paa oaroBapajy ¥ npaBHom oabopy.

[MTocebHoM ommykoMm Ynpasun oabop yreBphyje HAaIEKHOCTH M OJArOBOPHOCTH NpeicejHHKA H
ynanosa Onabopa avpexropa.

OnbGop aupektopa y 2021, roqnHu HHHHIN CY:

- Hebojwa Arhenkosuh, npeaceanuk,
- Cawa Casuh, unaH.

VYnpasiu o0a60p HWMEHOBAO je, HAaKOH CNpPOBEAEHOr JaBHOI KOHKypca, npeicennnka Opnbopa
aupekTopa aaHa 2.9.2020. roaune, a unana Onbopa aupekropa nana 22.12.2020. roauHe.

Onbop aupekTopa Ha ceaHMuama obaB/ba nocioBe W3 cBoje HaanexHoctH yrsphene Craryrom
AreHuuje, pa3MaTpa CHCTEMCKa M Apyra MUTamwa OJ 3Havaja 3a obaBibaibe NocaoBa y ATeHLM]H H
npeay3uMa Mepe M akTHBHOCTH Kojuma ce o0e3belyje ycnemHocT, e(pUKACHOCT Y NOC/IOBawy M
ycariameHocT OPraHH3alMOHMX jelMHHUA Y rnocTynamwy no oapeheHum nurtamuma u yTephyje
orepaTUBHE M0OCI0BE U 3a1aTke Koje je notpebHo cnpoeecty u3mel)y nBe ceanunue. Cennune Ondopa
JAMPEKTOPa Cy OJpkaBaHe JBa MyTa HeJle/bHO, 0JJHOCHO N0 NOTpetH.

V u3gewrajuom nepuoay, Onbop ampekropa je oapkao 92 ceHHUE HA KOJUMA CY JOHETa YKYITHO

493 akTa, M TO: O/UTYKE, MPEAno3H akara 3a YnpasHu 0a60p, Kao ¥ paaHH 3aK/by4YLM C KOHKPETHUM
HAI03UMAa OPraHH3aLMOHHM JeIHHULIMMA 3a NOCTYakbe.

Paana Tena Koja je popmupao Ynpasuu oabop

Onbop 3a peBHIH]jY
Vnpasuu oabop je, y ckiaay ¢ oapenbama Craryra Arenudje, 2016. roause ¢popmupao Ox6op 3a
PEBH3HMjY Kao ONEpaTHBHO M CaBETOJABHOI TENO Koje nomaxe YnpasHoM oabopy y obabibamy

oapeleHHX NOCI0BA H3 WeroBe HaUIEKHOCTH YTBpheHnX 3akonom U CTaTyToM AreHuuje, H YTBPAHO
HEIOB CacTaB M HA/UIEKHOCTH.

Oanykom o obpazosawy Oabopa 3a peBusujy je yrphero na taj oabop obasba cienehe akTHBHOCTH
W 3ajlaTke, Koje aaje YnpasHH 0100p:
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Aredumja 3a A
ocHrypamne Hseewmaj o pady 3a 2021 200uny
nenoiIuTa

- aHanu3Mpa rojMilie W3BeLuTaje u Apyre (PUHAHCHMjcKe M3BewiTaje AreHuMje Koju ce YnpaBHOM
0a60py NOJHOCE HA pa3MaTpaibe H YCBajatbe:

- aHanuiMpa M Jaje Mpemnopyke o Mpeulory cTpaterdja u MoaMTHKa AreHuuje Koje AOHOCH
VnpasHu 0160p y LHbY MHHHMH3HPaba PU3KKa U CripoBolerba CHCTeMa yHY TpalllbHX KOHTPOa;

- aHaIM3Mpa M Jaje mpernopyke Mo npeinory CTpaTelkuX W FOAHILBUX M1aHOBa HHTEPHE PeBH3Hje,
Kao M KBapTATHHX M3BELITaja HHTEPHOT PeBU30Pa O OCTBAPHBAKY I'OJIMIIET [UTAHA PEBH3H]E;

- HajMamwe jeJHOM MEeCeYHO M3BeITaBa YnpaBHu 060D O CBOjHM aKTHBHOCTHMA,

- no 3axteBy Ynpaswor oabopa pa3dmatpa Mpejuiore OAMyKa O yIpambawmy MW pacnonarawmy
cpeacTBHMa AreHumje;

- pasMatpa npeaiore 3a H360p CHobHOI peBU30pa AreHuuje:

- pasmarpa M3BeWITaj peBu3Hje (HHAHCHMJCKHX H3BelTaja AreHllMje Koje CauyWibaBa CIOJbHH
peBH30p;

- Jaje MHLLbeHE Ha TPeAsIor 3a H360p HHTEPHOT PeBH30pa;

- no 3axTeBy YmnpaBHor oabopa aHaliu3Mpa ycarjalleHOoCT NMOJWTHKa W npoueaypa Areduuje ca
3aKOHCKMM H JPYTHM TIPOIIMCHMAa KOjuMa ce aedMHULIE MOocioBambe ATeHLMje W O TOME
obaseiwtaBa YnpaBuu oadop:;

- npeanaxke YnpasHoM oa00py Ja 3aXTeBa 0J1 HHTEPHOI' PEBH30pa /1a CrpoBe/ie BaHPEAHY PeBU3H)Y
Ka/Ja OLeHH J1a 3a TO NocToju notpeda;

- obaBsba Jpyre akTHBHOCTH M 3ajaTKe [0 3aK/byyKy ¥YnpasHor oabopa.

[Mepconanuu cactag Oabopa 3a pepusujy y 2021. roausu:

- npodecop emeputyc ap Xacad Xauuh, npeaceaHuk u
- mp Parko banosuh, 3amennk npeaceasuka Ogbopa 3a peBu3njy.

Y u3sewtajHom nepuoay, Oabop 3a peBusujy oapxao je 18 ceanuua, Ha kojuma je aoweo 109
3aK/by4aka M npenopyka 3a Yrpasuu oabop.

Pann ynanpehewa papa Onbopa 3a pesusujy, Ynpasuu oabop je oanykom oa 10.5.2019. roaune,
YTBPAMO 1a je jeJaH O] 4iaHOBa M MNpeaceJHHK YmpaeHor oa00pa, a NpeocTall YJIaHOBH CY
CTpyumaun u3 obnactn ¢uHaHcHja win OaHkapcTea, o01acTH (PHHAHCHJCKOI M MPHBPEIHOr Npasa
MM HAYYHH pagHHUM y THM obnacTuma, HelaBHCHM oa AreHumuje. OLIyKOM je npeun3upaHo aa je
npeaceaHuk Ynpasnor oabopa no gyHKUH)H HCTOBpeMEHO U npeaceannk Onbopa 3a peBusnjy.

Manjar ynanoea Oa6opa 3a peBH3Mjy M3 pela HEIABMCHHMX CTpydwaka Tpaje 4 rojuHe oJ jaava
UMEHOBAMA, C THM JIa ¢€ OTYKOM YnpaBHOT 000pa MaHJaT MOXKE NPOJYKaBaTH HAKOH HeroBOl
ucteka. Maunaar unana Oa6opa 3a peBH3Hjy NpecTaje HCTEKOM MaHaTa, MoAHOLIEHhEM OCTABKE WIH
paspeluereM 0] cTpade Ynpaevor oabopa.

HO]’)M&TH BHO-NIPABHA AKTHBHOCT

VY toky 2021. ronuue, MuHHCTap (HHaHCH]a je JoHeo 3MeHe [1paBHIHMKA 0 OCHOBAMA M MepHIHMA
3a oapehuBame Harpaje 3a pajl M HaKHaJe CTBAPHHX TPOLUKOBa ATEHLHje 3a OCUIYpamwe Jeno3uTa y
(bYHKUH] M CTeYajHOT, OHOCHO THKBHIAUMOHOT YTIpaBHHKa  6aHKa M Ipy1UTaBa 3a OCHIYPakbe.

YnpasHu oa6op je, Ha npeior Onbopa aupekTopa, a no npenopyuu Oadopa 3a pesusujy, J10Heo Wik
H3MEHHO M JIOMYHHO BMLIE OMLUTHX aKarta y UM/bY HHUXOBOI YcKiahuBama ¢ BaxehoM peryiaTtusom,
Kao W panu yHanpehemwa noctynamwa AreHumje y o0aBbary 3aKOHOM NOBEPEHHX MOCI0BA.

? Cnyx6enu rnacumk PC, 6p. 67/11 1 36/21.
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AreHumja 3a
OCHrypame

Hzeewmaj o pady 3a 2021. zo00uny
aenonta

Y u3pewrajHoM nepuojy, Ynpasuu o160p Arenumje 1oHeo je Ha npetor Oabopa aupektopa, geceT
npaBMIHHKE, O] 4e€ra TpH HOBa MpaBHJIHHKA Y BE3H C HAYHHOM H NOCTYNKOM OleHHBaHha
VCNEWHOCTH pajla ToBepeHHKa, M300poM CTPYYHOr JiHU@ — NOBepeHHKa, oapeliuBalmeM BHCHHE
HakHajle 3a pal M HakKHaze CTBAPHHUX TPOIUKOBA CTPYYHOM JIHLY — MOBEPEHHKY, K0 H HAYHHOM
eBMJICHTHPAbA, KIacHM(HKOBaha, apXMBHpamka W 4YyBawa apxuBcke rpahe M JOKYMEHTapHOr
Mmatepujana. JloHeTO je M cejam H3MEHa M JOMYHA IMPABHJIHHKA, H TO Y BE3H C peryaHcameM:
ofpayyHa, HauMHa H POKOBA yIiaTe peJlOBHOT AONPHHOCA YnaHoBa POH/IA 3a 3aAITHTY HHBECTHTOPA;
NOCTYIMKa y/arawa NpUBpeMeHo c1000IHNX HOBYAHWX CPE/CTaBa; OCHOBA M Mepuia 3a ojpehuBame
HaKHaje 3a paj, Harpajie H HakHaje CTBApHHX TPOLIKOBA NMOBEPEeHHIIMMA; NpaBa u obaBe3a U3 pajHHX
0JHOCA, KAa0 M OpraHM3aluje H cucTemMaTulaluje paaHux mecra y Arenuuju. Takohe, Ynpasuu onbop
Arenuuje ycBojuo je Ctpaterujy ynpasmama pusuuuma ¢ Peructpom pusika u KibHrom nocioBHux
npoueca AreHimje 3a ocCHrypare Jernosura.

Takohe, njoHeTe Cy OJUIyKe KOje ce peJIOBHO A0HOCE Y OKBUPY HAINEeKHOCTH ATEHLIHje, H TO Y Be3H C
yrBphuBameM CTOMe peJoBHE TPOMECEUHE TIpeMHje OCHIypama Jeno3uTa (GUIHUKHX ML,
npejy3eTHHKA, MHKPO, MaluX M cpedlmMX npaBHHX juua 3a 2022. roauHy, BHCHHE peJOBHOT
TpomeceuHor gorpuroca @ouay 3a 3alITUTY MHBecTUTOpA 3a 2022. roauHy M BUCHHE HakHaje 3a
ynpas/bame DOHJI0M 3a 3aWTHTY WHBecTHTOpa 3a 2022. roauHy, pacnoaenoM ao6utH 3a 2019. n
2020. roaMHy, Kao M ycBajameM W3BelITaja 0 MOMucy MMOBHWHE W obaBe3a, NnaHUpameM jaBHUX
Ha0aBKH M MU1aHOM MOC/I0Baka AreHunje 3a 2022, roaMHy. 3aTHM, JOHETE CY OUTYKe O NMOTIHCHBAKY
MeMopanjayma 0 pasymeBamy M capaimi usMely AreHudje 3a ocurypawe aenosuta CpOuje u
Haunonanuor donaa 3a ocurypawe jenozura Mahapcke, kao u Tlosebe 0 0apKHBHM CHCTEMHMA
OCHIypama Jleno3uTa u 3alTuTe uHBecTHTOpa EBponckor ¢opyma ocurypaBaya aeno3ua.

Y ATreHLMjH ce BpPIUH NEPMAHEHTHO @aHATH3IUPAKE H PEBH/IMpaibe HHTEPHHX akaTa M MpoBepa ihHX0Be
ycknaheHnocetu ¢ Baxkehum nponucuma.

Onbop aupekTOpa je, Yy OKBHPY CBOje HajUIeAKHOCTH, Y H3BEITajHOM nepuoay JoHeo Behu Gpoj
O/UIyKa, Kao M JIeBeT mpoueaypa Kojuma ce OJiMke MpONMcyje HayuH MOCTYNawa MPHIHKOM
cnpoBolerba KOHKPETHHX TMOCN0Ba M aKTHBHOCTH Y OKBHPY [MOCJIOBHHX Npolieca, H TO y Be3M ¢
peryiucameM MoCTyNKa: 3anolljbaBaba H AHrKOBabha HOBHMX /HLA Y AreHLMjH, 0JCYCTBA ¢ pana
3aMoc/IeHUX, JI0CTaB/balbd, NpOBEpe H aHanu3e H3BellTaja 6aHaka O OCHIYpaHMM J1€NO3HTHMA,
ofpauyHa npemHje OCHrypama Jerno3nTa, €KCTEPHOr M MHTePHOI HM3BELITaBalba O OCHIypaHUM
Aeno3uTHMa, ytephuBama cTone peJoBHE TNpeMHje OCHUTypama JIeMo3WTa 3a HapelHy TOIHHY,
yBoljer-a BaHpeHe TpeMije OCHIYparba Aerno3uTa, MpHjeMa u ananuse GUHaAHCHjCKUX H3BelliTaja Koje
faHke mocTaB/bajy AreHuMju W npujemMa v obpane undopmaumnja M noaaraka koje Hapoana Ganka
Cpbuje nocTaBba AreHuMju.

Y ckaaay ¢ noa3akoHCKMM aKTOM, OJHOCHO [IpaBHJIHMKOM O NpeBeHTHBHHM Mepama 3a GesbeaaH u
37paB pajl 3a Crpevasaibe 10jaBe W WMpeba ennaemMuje 3apasue Gonectn,” Arenunja je 6. aBrycra
2020. roaune aoHena I1naH npMMeHe Mepa 3a cripeuyaBame MojaBe M LIHPEHa efuaeMHje 3apasHe
Gonectu. AreHumja je Haseaenu [1naH, ycnea HacTanMx npomeHa koje yTuuy Ha Oe3benaH M 31paB
paJ TOKOM Tpajamba enuieMuje, YCariauasana ¢ o/UTykaMa Ha/UIeXKHHX OpraHa u HHCTHTYLH]a, Te je
ucTH axypupan 22. oktobpa 2021. roamse.

* Cnyx0enn raacuuk PC, 6p. 94/20.
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VL Arewumja 3a . ,
] ocurypame Hssewmaj o paoy 3a 2021. 2oduny
aenoiuTa

I AKTHBHOCTHU ATEHUHJE IO AEJTATHOCTHUMA
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. Arenumja 3a
Hzeewmaj o pady za 2021. 2o0uny : :| ocurypamwe

neno3InTa

1. OCHUI'YPAIBBE JIEINTO3UTA

Arenuuja obasba nociose 06aBe3HOr OCHrypama Jeno3nta GUIHIKMX JHUA, [pely3eTHHKA, MHKPO,
MaiuX M CpellbMX MpaBHMX JHuUa koA OaHaka paaM 3aITHTE JENO3MTa y CAy4ajy crewaja,
JIMKBH/lAUMj€ M PeCTPYKTypHpawa OaHKe, Ka0 M OuyBara NoBepeHwa JeNOHeHaTa M cTabMIHOCTH
¢uHancHjckor cuctema.

[Topen nocnosa obasesHor ocurypama JICNO3MTa M MCMJIATe OCUIYPAHMX M3HOCA, ATEHLMja MOXe
ynpas/baTH UMOBHHOM MPEHETOM Yy TMOCTYNKY PeCTPYKTYpUpamwa 6aHaka H obaB/baTH Apyre nocjiose
Y BE3H ¢ MOCTYMKOM PeCTpPyKTypHpama OaHaka, y ckiaay ¢ ojpeabama 3akoHa KojuMm ce ypehyjy
Oanke.

1.L1. Capaama y OKBHPY (HHAHCHjCKE CHIYPDHOCHE Mpeke M ca JPYrHM
MHCTHTYUHjamMa y 006/1acTH OCHTYpaba 1eno3uTa

Y obnactu ocurypama Jeno3uta, Areduuja capahyje ca nomahum 1 MeljyHapoAHHM HHCTHTYLH]aMa.

Y cknaay ca wiaHoM 5. ctaB |. 3akoHa o ocHrypawy Jeno3uta (y OBOM noriaeiby: 3akon), 2015.
roauue notnucad je Cnopasym o capanwi u Mehycobnoj pasmenn nndopmaimja u nonaraka usmely
Hapoane Ganke CpOuje u Arenumje, a 2019. roaune u Anekc Cropasyma carjiacHO YCBOjEHHM
H3MeHaMa M JIonmyHama 3aKoHa.

Llnm oBor cnopa3syma je yHanpehemwe capaimwe y obaacTu pameHe nojiataka v HHGopMalHja y Be3H
ca GaHkama W OCHIypamem Jerno3uTa, Kao W KoopauHauHuja mehycoOHMX aKTHBHOCTH V BE3W ¢
ofaB/barbeM N0CI0Ba U3 3aKOHOM YTBPHEHHUX HA/UIEKHOCTH paaH HXoBe OnaroBpeMeHe n ehukacHe
peanusaumje.

AreHlMja je, Ka0 M MPETXOAHMUX roauHa. ycnewHo capahuBana ¢ Hapoamom Gankom Cpbuje y
peanu3aumjn akTHBHOCTH npejsubennx Cnopasymom.

[lopen Tora, a y cknagy ca CTaBOM 5. MCTOr 3aKOHA, AreHlMja Ha TPOMECEYHOM HHBOY JOCTaB/ba
MunucrapcerBy puHancuja u3BewTaj o crawy PoHaa 3a ocurypawe Jieno3ura (y 0BOM MOINABILY:
®ona) 1 npojekunjy GoHja 3a HapeIHHX [IBAHAECT MECELH.

AreHlM]a je TOKOM rOAMHE, y J1BAa MOJYrOAllka pa3MaTparhd, Y OKBHPY CBOJMX HAaIEKHOCTH
capahuBana M ¢ MelhyHapoaHuM MoOHeTapHHM (OHAOM y OKBHpPY CaBeTOJaBHOI apaHkamaHa
HHCTPYMEHT 3a KOOpAMHALM]Y TIONHTHKA, KOju je ogobpeH Ha nepuoa jyH 2021 — neuembap 2023.
roJmHe.

Kao unannua mehynapoanux ctpykoeHux yapyxewa EFDI u IADI, AreHunja akTHBHO 1ONMPHHOCH
paly THUX OpraHHzallija Kpo3 pasMeHy MCKYCTaBa M CTPYYHMX 3Hawma y LHJbY NpHMeHe Hajbosbe
mehyHapoaHe npakce u cranaapaa (aerabhunje y Iornasmy 5).

[17]




AreHumja 3a .
oCHrypawe Hzeewmaj o pady za 2021. 200uny
nenoanTa

1.2. Vcarnamasame ¢ npaBHum TekopuHama EBponcke yuuje u mehynapoanum
cTaHaapAnMa

VYeknahuBame NpaBHOT OKBUPA CUCTEMA OCHTYPakba 1er03uTa BpLIH Ce Y 0JHOCY Ha:

- JIMpeKTHBY O CHCTEMHMa ocurypatba nenosura 2014/49/EY (y nambem TekcTy: JIMpekTHBa):,

- bBasHe npUHUMNE IeJOTBOPHMX CHCTeMa ocurypama jaenosuta IADI (y aamem TekcTy: basuu
NPUHLIMITH).

VcBajameMm, npe csera, 3aKoHa O H3MeHama W JomyHama 3akoHa O ocurypamwy jJenosuta u3 2019.
roaMHe, Kao M noTnucuBameM AHekca Cnopasyma ¢ Hapoasom Gankom CpOuje, H3BplueHO je
aojatHo yckiahusame ca JlupekruBom U Ba3HUM NMPHHLIMITHMA.

V 2021. roAMHH HACTAB/LEH j€ paj] Ha MNpPHNPEMH MNpeanora HiMeHa 3aKoHa 0 OCHIypamy 1eno3uTa
Kojum Ou ce gomahu NpaBHH OKBUP CHHXPOHH30BAO Y MOTIYHOCTH C €BPOICKUM CTaHnaapauma. Y
TOM KOHTeKcTy npaheHe cy M akTHBHOCTH EBpornckor Tena 3a 6aHkapcTBO Koje je Kpo3 CBOja TpH
M3BellTaja y NpeTXOAHOM MNepHOay Aano EBpPonckoj KOMHCHjH Mpeulore MOTEHLHjanHHX M3MeHa
Jupektuse. [Topen tora, EBponcka komucHja je y jaHyapy Tekyhe roinHe MoOKpeHy/a Temarcke
KOHCY/ITallHje y LH/bY peBHANpaa NpaBHOr OKBUPa YIPaB/balba KPH3ama y DaHKapCKOM CHCTEMY M
CHCTEMY OcHIypama aenosuta ynytap EY (CMDI framework), yemy je u EBponcka uentpantna 6anka
Jana J0MpHHOC CBOjUM MHLIbeReM ¥ Majy 2021, roauxe.

Arenunja ox 2014, rognHe akTHBHO Y4eCTBYje y npolecy nperopopa o npuctynawy EY kao unanuua
[TperoBapavke rpyne 3a noraasse 9 - Quuancujcke ycayze W [lperosapayke rpyne 3a noriase 17 -
Exonomcrxa u monemapna nonumuxa, kojuma pykosoan HbC. TIlperosopu 3a INornasme 17 oTBOpeHu
cy 2018. roaute, 3a [Mornasme 9 2019. roause.

Hoeom Onnykom Brazge Peny6nauke Cpbuje o dopmupamy Koopaunauuje 3a Bohemwe nperosopa o
npuctynamwy Peny6nuke CpGuje EBpornckoj yHHjH ¥ THMa 3a NoJpIUKY nperopopuma M3 jyna 2021.
roanHe, KOOPAMHALMOHA CTPYKTypa peaeduHucana je paaum npuiarohapara HOBOj METOA0JIOTHjH
npowHpewa EY. [lperopapaiyka nornas/ba OpraHH3oBaHa cy Mo rpynama 3aokpyKeHHX TeMaTCKHX
LennHa — KjacTepa. AreHumja uMa HMeHOBaHOT npeacTaBHuka y Ilperosapaykoj rpyns 3a noriasbe
9 — Quuancujcke ycayee cucreMatnsoBaHo y oksupy Knacrepa 2 — VHyTpawme TpaHIITE M
IlperoBapaukoj rpynu 3a nornassbe 17 - ExonoMcka U MOHemMapHa nOIumMuKa, Koje je nocrano aeo
Knacrepa 3 - KoukypentHocT M uHkIy3uBHu pact. Takohe, AreHumja uma npeactaBHUKa U Y
[MonoaGopy 3a yHyTpaiuie TPKHUIITE M KOHKYpeHimjy, ¢opmupaHoM Ha ocHoBy Cnopazyma o
npuapyxuBamy uimehy Esporicke yHuje n Penybnuke Cpbuje, u yuecTByje peioBHO y peleBaHTHUM
aKTHBHOCTHMA Y CKJIAIy €a CBOJUM Ha/JIeXHOCTHMA.

1.3. AmnaaM3a KpeTama H CTPYKTYpe 1€eno3uTa

1.3.1. JIleno3suTH YK/bY4YEHH Y CHCTEM OCHTYPalba H OCHIYPAHH 1€eM03HTH

YnaHcTBO y CHCTEMY OCHIypama jenosnta 00aBe3Ho je 3a cBe DaHKe Koje noceyjy A03BOMY 3a pal
Hapoate 6anke Cpbuje, Te je cHCTeM OCHIYpakba Aeno3uTa Ha AaH 31.12.2021. roaune oGyxBaTao
ABajeceT TPH NocaoBHe 6aHKe, 1LITO je 33 TPU Makbe Yy OAHOCY Ha foveTak roaune.’

* Ha ocxosy 3akbyuka Bnane PemyGanke CpGuje 05 Gpoj: 422-12168/2019 01 4.12.2019. roause o npunajamy
MTC Ganke a.n. beorpan bauuu Ilowranckoj wrenonuu a.a. beorpan, banka [Towrancka wiTeanoHUa a.n.
Beorpan je 3akwyunna Yroeop o npumajawy MTC Gavke a.n. beorpan BaHum IMowraHckoj mteaMoHuM a.n.
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oCHrypame

Mzsewmaj o paoy 3a 2021. 200uny
neno3nTa

Ha ocHOBY pelOBHHX MeCEeYHHX H3BelTaja Koje 6aHke n0cTaB/bajy ATeHLH)H V CKJIaay ca 4JaHoMm 8.
craB 4. 3aKkoHa, AreHiuja NPBEHCTBEHO MPaTH CTambe W KPeTame YKYIMHUX Jeno3ura (pu3nukux nuua,
Npeay3eTHHKA, MHKPO, MATHX M CPE/IbHX MPABHHUX JIHIIA, KAO H OCHIYPaHHX JIeMO3HTa H OCHIYPaHHX
H3HOCA.

YKynHH 1eno3uTH GHINYKHX JHLIA, NPeIYIeTHHKA, MHKPO, MAJHX H CPeJbHX NPAaBHHX JHUA Y
PenyGauun CpOuju, Tj. YKYNHH JeN03MTH YK/bYYEHHM Y CHCTEM OCHIypara Jerno3HTa Ha JaH
31.12.2021. roguxe u3nockan cy 3,02 6uaunona auHapa (25,7 Muaujapau espa’), wro unum 78,3%
YKYTHHX Jleno3nTa 6aHKapcKor ceKTopa.

OcHrypanH OeNo3UTH Cy JIeNno3WTH (M3HYKMX JHLA, Npeay3eTHHKA, MHUKPO, MATHX H CpeImbHX
NPaBHUX JIMLA KOje OCHIypaBa ATeHllHja, HaKOH HCKJbydema AedunucaHux 3akoHoM.® OcHrypanu
JAEMO3HTH H3HOCUIM Cy Ha nocneamwn aaH 2021. roaune 2,95 6uanona amuapa (25,1 muaujapay
eBpa).

YKynHH OCHIYpaHH [eMo3HTH [0 BHCHHe ocHrypaHor niHoca oa 50.000 espa Ha kpajy 2021.
roauHe M3Hocunu cy 1,81 Gmamon auuapa (15,4 muaujapae empa), uunehu 61.4% vkymHux
OCHTypaHHX JIeNo3nTa.

Jleno3ut obyxBaheHH CHCTEMOM OCHIypawa HacTaB/bajy TpeHa pacta v y 2021. roauuu. Crone
pacta yKyTMHHX JEN03HTa YK/bYUYeHHX Yy CHCTEM OCHTYpara H OCHUrypaHux jenosutay 2021. roausu
HIKeE CY Y oaHocy Ha ucTH nepuoa 2020. roaune.

TaGena 1.1: Crome pacta YKYNHHMX A€NO3HTAa YK/bYYEHHX Y CHCTEM OCHIYpamha, YKYIHHX
OCHIYPAHHX /1€M03HTA M YKYMHHX J€MN03HTa 10 BHCHHE OCHIYPAHOTI H3HOCA

1.1-31.12.2020. 1.1-31.12.2021.
VKYNHH YK/bYYEHH J€MN03HTH +16,3% +12,0%
YKYNHN OCHIYPaHH ACTO3HTH +16,5% +11,7%
J1eno3uTH 10 OCHIypaHor H3Hoca +13,5% +9,8%

ANCONYTHH W3HOCH MMOCMATPAHMX KAaTeropuja Aeno3uTa Npukalany cy Ha rpagukony 1.1.

Beorpan u npaeuu je cneabenuk cBux npasa M obasesa MTC Ganke a.n. beorpan naHoM perucTpaumje
cTaTycHe npoMeHe npunajawa koa AIP-a, 1j. on 30.6.2021. roauue.

CratycHom npomeHoM npunajama OTP Banke Srbija ad. Beograd, xao O6anke npeHocuoua,
Vojvodanskoj banci a.d. Novi Sad kao 6aHum ctuuaouy, OTP Banka Srbija a.d. Beograd je mpenena
Vojvodanskoj banci a.d. Novi Sad uenokynuy umosuny u obasese, uume je OTP Banka Srbija a.d. Beograd
npecrana ja nocroju Ge3 crposohema nocrynka nukeunauuje, a Vojvodanska banka a.d. Novi Sad je
NMpoOMEHWIa CBOje MOCTOBHO MMe, ma on aaHa uuterpauuje, 30.4.2021. roause, nocayje noa umeHom OTP
Banka Srbija akcionarsko drustvo Novi Sad.

CraTycHOM MpoMeHOM mnpHnajawa gana 10.12.2021. roamHe Direktna banka a.d. Kragujevac, kao

Ganka npeHocunau, npunojeHa je Eurobank a.d. Beograd, ycnen uera je Direktna banka a.d. Kragujevac
npecrana aa noctoju Ge3 cnpopohera NnocTynka IMKBHAauKje, a 6aHka je HacTaBHia 1a NOCIYj€ 101 HMEHOM
Eurobank Direktna akcionarsko drustvo Beograd.
* [pepauyHato y ¢Bpe mpemMa 3BaHHYHOM CPe/lbeM Kypey Ha aad 31.12.2021. roauue: | espo=117,5821 aunap.
% Ynan 2, Tauka 6. 3aKoHa 0 OCHTYpamy JErno3NTa - U3 OCHIYpara ce HCKIbYYY]Y cnejehn Neno3uTh: npaBHux H
GH3IMYKMX THLA NOBE3aHHMX ca GaHKOM, KOJM ri1ace Ha WPy HIH JOHOCHOUA, HACTATH Kao MOC/IENHLA Npakba
HOBUA WM (MHAHCHpama TEPOPHU3Ma, BEJHKHMX TNMPABHHX NHUA, NPAKZBHHUX OpraHa W opraHusalmja, opraHa
AyTOHOMHE MOKpajHHE M jeJIHHHLA IOKATHE CAMOYMNpaBe, HHBECTHTOPA 4Hja Cy cpescTsa 3awTHheHa cucremom
3AITHTE MHBECTHTOPA, KOjH TpEACTaB/bajy YropopeHo cpeactso obesbelersa (ako je HM3IHOC MOTpaxHBamba
GaHke BehH MM je/IHAK HIHOCY J1eMN03HTa) H IENO3HTH CTEYAJHHX H JIMKBHIALIHOHUX Maca.
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Arenuuja 3a
OCHIypane

Hzeewmaj o pady 3a 2021. zo0uny
nenoiuTa

I'paduxon 1.1: Ynopeann nperiea YKYNHHX JENO3HTA KOJH MOMLIEKY OCHIYPatbY, OCHIYPAHHX
JAeNnO03HTa H OCHIYPAHHX H3IHOCA /1€N03NTa

Y Muwaujapoama eepa
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YKYIHR JENOIHTH YKBYYEHH Y CHCTEM YKYIHH OCRIYPaHH JENoInTH YKynHu 1eno3snTi 10 oCHIypaHol
OCHTYpata uinoca no 50.000 espa

®31.122020 w3] 122021

V norneay OCMrypaHHX KaTeropuja JenoHeHaTa y CTPYKTYpH aeno3uta obyxsaheHHX cHCTeMOM
OCHTYPakha JeN0o3uTa JOMHHHPA]Y AeN03HTH GHIHYKKX JTHLA.

TaGeaa 1.2: Vnopeanum mnperiel YKYNHHX /IeM03HTa YK/bYYEHHX Y CHCTEM OCHIYpama,
OCHI'YPAHHX /€MO3MTA M OCHIYPAHHX H3HOCA M0 OCHIYPAHHUM KaTeropHjaMa [enoHeHaTa ca
crameM Ha aaH 31.12.2021. roaune

y Muiujapoama

Kareropaja aenonessyn YKJbY4€HH AeN03HTH OCHIYPAaHH [1eM03HTH OCHIYPAHH H3HOC
PCJ EYP PCI EYP PCI EYP
du3nyKa THLA 1.950,1 16,6 1.931,1 16,4 1.535,0 13,1
[MpenyseTHHuUM 93,1 0,8 92,9 0,8 75,8 0.6
MuKpo npaeHa aMua 269,5 2.3 2594 2.2 1019 0.9
Mana npasHa nuua 379,7 32 355.6 3,0 77,7 0,7
Cpemba npasHa Juila 327,1 2,8 313,4 2,7 223 0,2
YKVYIIHO: 3.019,5 25,7 2.952,6 25,1 1.812,7 15,4

Hanomena: wu3HOCH ¥ €BpHMma npt:ucran.r:.uj)-' npepavuyHare JHHAPCKE BPCAHOCTH Ha OCHOBY 3BAHHYHOr
cpeamer Kypca JHHapa npema epy Ha nad 31.12.2021. roamnse.

Cee ocurypaHe kareropuje 3abenexuiie Cy pacT Ieno3ura, ald je Ha UeJOKYNaH pacT YKYIHHX
Jenosura y Hajehoj Mepn yTuao nopact Aeno3uta GU3HYKMX JMLA, LITO je W 0YeKHBaHO, HMajyhu y
BHIY HHXOBO JOMHHAHTHO yueluhe y yKyNHO] cyMu jenosuta. Y CKiagy ¢ THM, Y OJHOCY Ha Kpaj

2020. roauxe, yuewhe oBe KaTeropuje JenoHEHATa y YKYIO] CYMH OCHIYPaHHX Jeno3uTa nosehaHo
jesal,l n.n.

[20]




AreHumja 3a
oCHrypamne

Hzeewsmayj o pady 3a 2021, 200uny
nenoanTa

I'papukon 1.2: Yyemhe oCHIypaHHX KATeropMja AeNnOHEHATa Yy YKYNHHM OCHCYPAHHM
Aeno3HTHMA

31.12.2021.

o

31.12.2020.

31%

Tabena 1.3: AncojyTHe H pejlaTHBHE NPOMeEHE JeNO3HTa YK/bYYEHHX Y CHCTEM OCHIYpamba M
OCHI'YPAHHX 1eN103HTa y oaHocy Ha 31.12.2020. roaune no KaTeropujama genoHeHara
¥ .uunygﬂoa\m €apa

YKYNHH JeM03HTH YK/bYYEHH ¥

CHCTeM OCHTYpatha YKYOHH OCHIYPAHH OJeN0O3IHTH

KATeropuja aenoneHara npoMeHa y oaHocy Ha 31.12.2020. roaune
ANCONYTHA pe1aTHBHA ancoayTHa peIaTHBHA

du3nuka Mua 1,9 13,3% 2,0 13,6%
[peny3eTHHLH 0.1 18,1% 0,1 18,4%
MuUKpO npaBHa nuua 0,2 9,4% 0,2 8,2%
Mana npaeHa JMua 0,4 13,1% 0.3 9,6%
Cpenra npaeHa 1mua 0.1 4,5% 0,1 3,7%

YKYINHO: 2,8 12,0% 2,6 11,7%

Y POUHOj CTPYKTYpPH A€NO3WTa YK/bYHCHHX Y CHCTEM OCHMIypama M aambe Hajsehe yueuhe nmajy
nenosut no suhemwy. Ha aan 31.12.2021. roaute, Ha OBy KaTeropujy jJenosuta ce oaHocu 78%
YKYNHHX aeno3dta. KpaTkopodynu nenosutH 4uHe 14%, a ayropounn 8%. Tokom M3BELUTaJHOT
nepuoja jeauMHo cy menosutu no Bubery 3aGenexunu pact (18,2%). Ocrane ase kareropuje
JIeno3uTa no poyHocTH Genexe naa y oaHocy Ha kpaj 2020. roauHe: Tako Cy KpaTKOPOYHH JENO3HTH
y TOM NepHojy cMameHH 3a 3,3%, 10K cy AyropoYHH cMameHH 3a 9%.

Y BaiyTHO] CTPYKTYPH YKYNHHMX JE€MO3NTA YK/bYYEHHX y CHCTEM OCHIypawa M Jabe JAOMHHHPajy
JIEBU3HHM JICTIO3MTH Ha Koje ce oAHock 61,7% yKynHHX [Aeno3sura, 10K ce Ha JIMHApCKE OJIHOCH
npeoctanux 38,3%. ¥ 2021. roauxu auHapeku aenosutu ysehanu cy 13%, a neBusu | 1.4%.

IMocmatpajyhu Mo OCHIypaHMM KaTeropHjama, JA€BH3HM JETO3HTH JOMHHHPA]y Hal JAHHAPCKHM Y
OKBHpY Kareropuje Qusuukux auua (ca 759%). Octane ocurypare Kareropuje — npey3eTHULH,
MHMKpO, Mala H Cpelma npaBHa nuua — umajy Behe yueiihe AMHApCKHX y OHOCY Ha JEBM3HE
Jeno3uTe (A1M OCTa/le OCHIYpaHe KaTeropHje 3ajeIHo YnHe Makbe 071 TpehHe Aeno3nTa yKby4eHHX Y
CHCTEM OCHIYpamba).
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Arenumja 3a .
ocHrypane Hzeewmaj o paoy 3a 2021, 200uny
nenoiuTa

1.3.2. OcHrypaHH Aeno3uTH 10 BHCHHE ocHrypanor uinoca o4 50.000 espa

MakcuMaTHa OTeHIMjanHa HanoxeHoctT MoHaa’ y BUCHHHM OCHIYPaHOT H3HOCA JeNO3HTa Ha Kpajy
2021. romune u3Hocuna je 1,8 6uanona aunapa uau 15,4 muanjapae espa.

Tabeaa 1.4: Ykynua uinoxenoct @onjga 3a OCHIypare AeNno3HTa H MOKPHBEHOCT /1€MO3HTA
OCHI'YPAHHX KATErOpHja CHCTEMOM OCHIYPakha 1eMN03HTa ca cTamem Ha aan 31.12.2021. roauue

Ocurypaun usHoc a0 50.000 espa CTPYKTYpa yueimhe y

(H3HOCH Y MWIHjapaama) OCHIYPaHHX OCHIYPAHHM

PCJ1 EVP H3HOCA J1eMmo3HTHMA
Gu3nyka Mua 1.535,0 13,1 84,7% 79,5%
[Mpemy 3eTHHLH 75,8 0.6 42% 81,5%
Mukpo npasHa JHua 101,9 0,9 5,6% 39,3%
Mana npaeHa 14ua 77,7 0,7 4,3% 21,8%
Cpeara npaBHa aHUA 22,3 0,2 1,2% 7,1%
YVKYITHO: 1.812,7 15,4 100% 61,4%

Hanomena: W3HOCH y €BpHMa TNpe/CTaB/bajy MpepayyHare AHHAPCKE BPEAHOCTH HA OCHOBY 3BaAHHYHOT
cpemer Kypca AMHapa npema espy Ha aad 31.12.2021. roaune.

@oHJl je OYEKHBAHO HajBUIIE H3NOKEH Npema Aeno3uTuMa ¢usuukux nuua (84.7%), ok cy
CHCTEMOM OCHIypara Jeno3ura y HajBehoj Mepn NOKpUBEHH Aeno3uTH ¢usnukux auua (79,5%) u
npeayseTHuka (81,5%), a y Hajmarb0j MepH IENO3UTH CpelmHX MpaBHUX nuua (7%). INpema Gpojy
JIETIOHAHATA, CHCTEMOM OCHIYpama JAeno3nTa y MOTMYHOCTH je MOKPHBEHO npeko 99% (u3nukux
NULA W Mpey3eTHHKA.

Ocurypaiu u3HocH jenosuta y 2021. roauHn Takohe ¢y ocTBapuIM 3Ha4ajHy ctony pacta oa 9,8%,
LITO je y acmoayTHOM H3Hocy 1.4 MuiHjapau espa.

1.3.3. /leno3ut KojH HUcy o6yxBaheHH CHCTEMOM OCHIYPAalba 1€N03NTa
Unanom 2. Tauka 6. 3akoHa aeduHHCAHH CY JEMO3UTH KOJH Ce HCKIbYUY)Y M3 CHCTEMA OCHIYpakba.

Jleno3uTH KOjH MpHNaAajy OCHrypaHHUM KaTeropujama (pM3HUKHX JTHLA, NPEAYIETHUKA, MHKPO, MATHX
W CpeilbuX MPABHUX JIHIA, @ KOjU ce y Ckialy ca 3aKOHOM MCK/bYYYjy M3 CHCTEMa OCHIypaba,
M3HOCHJIH ¢y Ha jaH 31.12.2021. roaune 66,9 munujapan amuapa (569,3 mMuianoHa eBpa) M YHHHIH
cBera 2,3% YKyIHHX J€MO3HTa OCHIypaHHX KaTeropuja®.

Kaga OGu ce npaBo Ha ocurypauu u3Hoc aenosuta ao 50.000 eBpa npoumpHio M Ha Jeno3uTe
npuBpeIHUX cy0jekara pa3BpcTaHMX Kao BelMKa MNpaBHa JMLA (OCHM (HHAHCHJCKMX MHCTHTYLM)a,
ocurypasajyhux apywitasa, nex3ujckux (JOHIOBA W APKABHUX OpPraHa M MHCTHTYLHja, KAa0 M opraia
JIOKaJIHE YTpaBe) - KaTeropuja aenoHexara koja 6u 6una obyxsaheHa cHCTeMOM OCHIypama Jeno3uTa
y cknagy ca JlupextuBom, nomatHa obase3a dPoHga no ToMm OCHOBY Ha maH 31.12.2021. roaume
u3HocHna 6u 8.9 Munujapam auHapa (75,7 MMIHOHA eBpa).

Takohe, y koHTeKCcTY ycknaljHpama HaLIMOHATHOT 3aKOHO/aBCTBA C NPAaBHHM TeKoBHHama Esponcke
yHHje, nosehamem ocurypasor usHoca ¢ 50.000 na 100.000 eBpa 1 yK/by4HBaHEM BETHKHX MTPaBHHX
nuua uanoxkenoct Monaa 6una 6u nosehana ykynuo 3a 2,1 Munujapay eBpa.

7 VKkynaH ocHrypaHu H3Hoc aenosuta 2o 50.000 espa no aenoHeHTy y GaHuM 3a cBe akTHBHe HamHke.

¥ V najsehoj MepH peu je 0 Jeno3MTHMA KOjH NPEACTAB/bAjy YTOBOPEHO CpeacTBO obeibehema (y ciy4ajepuMa
Kaja je H3HOC NMoTpaXKupaka ODaHKe npema JenoHeHTy Koje je o0e3zbeheno oBum aenozuTom Behe wim jemHako
H3HOCY TOI Oeno3dTa) H Jeno3WTH JTHLA NOBE3aHHX ca HaHkOM.
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Aremumja 3a
OCHIypamwe

Hzeewmayj o pady za 2021. 2o0uny
nenoinTa

1.4. ®omna 3a ocHIYpambe AeNno3uTa -

1.4.1. ®unancupame Ponaa 3a ocHrypame 1€no3uTa

H3sopu ¢unancupama PoHAA Cy NPBEHCTBEHO npemuje koje niahajy GaHke, 3aTHM NPHXOAH OA
ynarama cpejacrasa DoHjJa, CpeicTBa OCTBAPEHA HAMIATOM NOTPaXKMBaWka AreHuMje, cpeacTsa
obe3behena 3amyxkusamem, cpectsa u3 Oyuera Perybnuke Cpbuje, noHauuje u apyro, cse y ckiamy
ca oapeadom unaHa 6. ctas 2. 3akoHa 0 OCHTypaiby Aeno3uTa.

banka je ayxHa na AreHuujn nnaha npemujy 3a OCHrypame Jeno3uTa Ha Ha4HH M Y POKOBHMA KOje
nponuwe AreHuuja. O0padyH M Haniara peJloBHe NMpeMHje OCHIypatba Jenosura koa OaHaka Bpiue
ce oa yeTBpTor Tpomeceyja 2005. roaune.

Opnykom AreHusje o yrBphuBamy caapxune obpacua H3BellTaja Koje 6aHke A0CTaB/bajy ATeHIH)H
M HauMHa ¥ pokoBa o0payuyHa H Hariate peJlOBHE MPeMHje OCHIypama JienosnTa,” Koja ce npuMemyje
oA 1. janyapa 2020. roause, nponucaHo je cnejehe:

- no4eB oji npeor Tpomeceyja 2020. roauHe pefoBHYy npeMHujy AreHuuja obpauyHaBa u Hamnahyje
TPOMECEYHO YHarpe/ Ha OCHOBY MPOCEYHE BPEIHOCTH YKYNHHX OCHIYPaHHX H3HOca y GaHum y
NpeTX0AHOM TpoMeceyjy;'?

- Hamnjarta peloBHe NpeMHje ce BPLUK Y jaHyapy, anpuiy, jyay 1 oktobpy;

- AreHuMja peJoBHY NpeMHjy 3a JAuHapcke jenosute obpayynaBa u Hannahyje v jauHapuma. 3a
JA€BH3HC JICTIO3HTE MOJIOXKEHE Y €BpHMA H JCBH3HE JIENO3HUTE MNOJOMKEHE Y OCTATIHM BalyTamMa
(pa3nH4YMTHM O eBpa), peJoBHa npemuja obpauyHana ce u Haniahyje y eBpHMa.

AreHuuja, y cknany ¢ oapendama 3akoHa 0 ocurypay erno3nTa, peloBHY npeMujy obpauyHasa kao
IPOH3BOA OCHOBHLE 3a 0OpauyH npeMuje (MpoceyaH M3HOC YKYIMHHX OCHIYPaHHX HM3HOCA Jerno3uTa
OaHke y NpeTXOAHOM TpOMeEcedjy) W cTone peaoBHe npemuje yrBphene outykom YnpasHor oabopa
AreHumje.

Y 2021. roamun, AreHuuja je no OCHOBY peaoBHe npemuje no cronu oa 0,15% Ttpomeceuno'’,
Hannatuia ykynio 3,3 muaujapae auHapa 1 57,9 MuanoHa espa.

Cae DaHke H3Mupyjy obaBese o OCHOBY PeJJOBHE NPEMHjE OCHTYpama JIeNo3uTa.

TaGena 1.5: O6pauynara v HaniaheHa peloBHA TPOMeCeYHA MpPEMHja OCHIYPaHa JAENo3uTa y

2021. roanuu — nperiea nNo KBaprajiuMa
V MUAUOHUMA

s 2. 3. 4. y;‘gz“l“"

TpoMeceuje  Tpomeceuje  Tpomecedje  TpoMeceuje roxHHa
Jlunapcka npemuja (y PCJ1) 789.8 798.1 836,7 865,2 3.289.8
Jlesusna npemuja (y EYP) 14,0 14,3 14,7 14,9 57,9
VK Y I HO (cBe npepadyyHaTo y eBpe Mpema 3BaHHYHOM CpeibeM Kypey Ha 31.12.2021): 85,9

* Cnyx6enn rnacunk PC, 6p. 86/19 o1 6.12.2019. roamue.

9 Moyer on 1.1.2020. roauHe, ocHOBHMLA 32 00pauyH MpeMHje W3IPAuYYHABA C€ KAO IPOCEUHO CTambe YKYITHHX
ocHMrypanux w3xoca aenosuta o 50.000 eBpa (GMIMYKHX THUA, NPEAYIETHHKA, MHKPO, MAIHX H CPedHHX
npaBHMX aMua y GaHuM y nperxoaHom Tpomeceujy. Jlo 1.1.2020. roauHe, AreHuuja je pelOBHY NpeMujy
ofpauynasana ¥ Harwahupana TPOMECEYHO, HA OCHOBY MMPOCEYHOI CTaka YKYNMHHX OCHI'YPAHHX Jeno3ura
(HIHYKHX JIHLIA, TPEIY3eTHHKA, MHKPO, MAJTHX H Cpe/llhHX MMPaBHUX IHLA..

"' Opnyka o yrBphHBamy TpoMeceuHe cTore peaoBHe npeMuje ocurypama nenoiura (Cryxbenn rnacuuk PC,
6p. 119/2020).

(23]




ocHryparne Hszeewmaj o paoy 3a 2021, 200uny
nenoIuTa

VkynHo obpauynara u HannaheHa penoBHa npemuja y 2021. roauHH je BHIDA Y OAHOCY HA YKYITHO
nannahedy npemujy y 2020. roaunu, ¥ To: AMHapcka 3a 23%, a 1eBu3Ha 3a 7%.

VYnpasuu 0a60p AreHiwje, y CKlaly ca wiaHoM 12. ctas 1. 3aK0OHa O OCHTYpalby A€M03uTa, JI0HEO je
OAIYKY 0 BHCHHH CTOMe pelOBHE TPOMecedHe NMpeMuje ocHrypama jenosura 3a 2022. roauny
K0jOM ce OHA 33Ap&aBa Ha HUBOY 01 0,15%."

V cknany ca unaHom 4. ctas 2. 3akoHa, 3a obaBe3e AreHumje J0 BHCHHE OCHIYPaHOT H3HOCA O]
50.000 espa jemuu Penybmuka Cpbuja. Ha ocHoBy unanosa 13. u 14. 3akona, kaga AreHuuja
MPOLIEHH Ja pacronoxkuBa cpeacTsa y MoHy HUCY JOBOJbHA 32 HCIUIATY OCHIYPaHHX H3HOCA HIIH 32
Apyre Hamese jeMHMCAHE 3aKOHOM, JIOMYHCKA cpeacTBa ce Mory o006e30eUTH NpBEHCTBEHO
HaIIaTOM BaHpeJHe TpeMHje, aln W M3 JPYrHx M3Bopa y ckiaaay ca 3akoHom. Y 2021. roamuu
HarlahMBaHa je caMo pe/IoBHA NpPeMHja OCUTYparma Jeno3nTa.

1.4.2. H3noc cpeacrasa Ponjaa 3a OCHIypame 1€no3nTa

Crame cpeacrasa ®onaa Ha aan 31.12.2021. rogmHe U3HOCHIIO je YKYNHO 672,3 MuaHOHa eBpa
(nosehame 3a 92,3 MunnoHa espa y ojiHocy Ha 31.12.2020. roamne).

On ykynuux cpejcrasa ®ouja, Ha aad 31.12.2021. roaude 38% uuHHIA Cy AMHAPCKA CPeACTBa
(30,1 munujapaa quHapa), a 62% nepusHa (416,6 MunnoHa eppa).

C acnekra u3Bopa ¢unaHcupamwa, Ha nad 31.12.2021. roaune DOHA ce €acTOJH HCK/bYYHBO 01
COTNCTBEHHX Cpe/icTaBa.

TaGeaa 1.6: [puwauen u oaauen cpeacraBa ®ouaa y 2021. roanun (ykabyuyjyhm npuHoce oa
yaaramwa y XOB")

V MUILOHUMA e6pa

Crame ®onaa Ha aan 31.12.2020. roaune 579,99
1. TIpuIHBH M MPHHOCH

PenosHa npemuja 85,86
[Tpunueu no ochoey kamare HBC u apyrv npuiamex 0,002
OO6pauyHaT npHHOC AHHAPCKHX XoB 7,78
O6pauyHat npuHoc aeeu3Hux XoB 1,46
OcTaii NpHIHBH 0,0003
YKynso 95,10
2. OnnHBH

Oneparusnn Tpowak’ 1,41
Tpowak ynarawa y XoB 0,01
Haknana HBC 3a ynpae/batbe 1€BH3HUM CPEACTBHMA 0,03
Kamata HBC Ha neeu3ne aenosute no euhewy 1,36
Tpowak ynavapune y MmehyHapoauum yapysxewnma IADI u EFDI 0,02
OcTtanu oTHBH 0,0003
YKynHo 2,84
Crame ®onaa Ha 31.12.2021. roauHe 672,25

[lo ocHOBY mpHjaB/beHMX MOTpaxuBama Ol GaHaka y creuajy npema ctawy Ha jgad 31.12.2021.
roauxe, @oHa noTpaxyje jow uiHoc oA 3,59 MMIMOHA eBpa N0 OCHOBY OCHHBA4KoOr yjora y Homy

'2 Cnyx6enn rnacuuk Peny6auke CpGuje, 6p. 95/2021.

" TIpuHoCH Ha XapTHje 01 BpeIHOCTH 06pauyHaTH Cy Ha OCHOBY TPXKHILIHE BpeaHocTH XoB yTephene npema
IBAHHYHOM Kajkynaropy Munuctapersa gunancuja, Y npase 3a jaBHM JyT.

" C o63upom Ha To aa DOHA YMHE W AMHAPCKA M JEBW3HA CPEJCTBA, 3a MOYETHO cTame KopuinheH je cpeb
Kypc Ha naH 31.12.2021. roaune.

'*V cknany ¢ orpannuermnMa y unany 7. ctak 3. 3ak0Ha 0 ATEHLHjH 32 OCHIYpatbe JeNo3uTa.
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Arexumja 3a
OCHrypare

Hzeewmayj o pady 3a 2021. zo0uny
penosura

ArpobGanky a.1. beorpan. On ykynHor notpaxusama 0 S MUJTHOHA €Bpa, 10 TOM OCHOBY JI0 caja Cy
ocTBapeHH NpHIHBH o1 161,1 mMunuon aunapa, wto ynHy 28% yKYNHHMX MOTPaKMBAILA 1O OCHOBY
OCHHMBA4KoOrl yjora.

Pacnonokusa cpeactsa Qona ynaky ce Ha Ha4MH peryincaH 4iaaHom 7. 3akOHa O OCHMIypamwy
Aeno3uTa ¥ wiaHoM 8. 3akoHa 0 AreHLMjH 3a OCHrypame Jeno3uTa, a y ckiamy ¢ MHBecTHLMOHOM
MOJHTHKOM ynarawa cpeactaBa @oupa ycsojeHom 29.2.2016. roause u Ha ocHosy [lpasunnuka o
yllarawy NpHBpeMeHO 1060 AHHX HOBYAHHX Cpe/ICTaBa.

JleBusna cpenctsa QoHza ce, y CKIa1y ca 3aKkOHOM, MOTY yJarati y3 nocpenosatbe HBC, y nenosure
ctpauux ©OaHaka W/WIH y CTpaHe XapTHjeé O BPEIHOCTH Yy CKIaQy C MOJMTHKOM YIpaB/baka
JIEBU3HHM pe3epBama.

Mehytum, npu ynarawy nesusHux cpeiacrasa ®onna, AreHumja je on 2016. roauHe cyoueHa ¢
OCTBapHBambeM HEraTHBHUX MPHHOCA U TO, KAKO MO0 OCHOBY oOpayyHa HeraTMBHE kamate 1o Buhemwy
kojy HBC obpauyHaBa W mpunucyje npema yroBopy, Tako M N0 OCHOBY [171acMaHa y Jeno3uTe Koi
crpauux GaHaka.

Vaumajyhu y 063up cuTyaumujy Ha mehyHapoaHoM (MHAHCH]CKOM TPXKHMILTY, AOMyHama 3akoHa o
ATEHIN]H 3a OCUrypakbe Jerno3uTa i 3akoHa O OCHIypamy JeNo3HuTa, Koje ¢y cTynuie Ha chary 2017.
roanHe, AreHUMjH je oMoryheHo na 10 jelHe 4YeTBPTHHE NEBH3IHHMX cpeiacTaBa DoHma YIOKH Y
JieBu3He JyxkHHYKe X0B koje n3aaje Penybnuka Cpbuja mnn Hapoana 6anka Cpbuje, y okonHocTHMa
UOCT‘Ojal'ba HEraTHBHEC KaMaTHE CTONE Ha AENO3UTE KOO CTPAHUX Oanaka.

Heto capalnma BpeaHOCT AeBU3HUX aApxasHiX XoB koje je u3nana PenyGnuka Cpbuja y noprdesby
Arexuuje — PoHaa 3a ocurypasbe aenosdrta Ha aav 31.12.2021. roause usHocH 104,1 MuIHOH eBpa,
TO npeacTarsba 25% ykynHux aeBu3Hux cpeiactasa Ponna. Ilepnon Baxema Ypeabe o yraramy 3a
BpeMe BAHPEHOI CTamba JeBM3HMX CPeCTaBa KojUMa yrpaBiba AreHuMja 3a ocurypatbe JenosuTa,'
KojoMm je mpeaBuheHO Aa 3a BpeMe BaHPEJHOI CTaimba AreHilHja MOKE ylaraTH BHLIE 0j1 YE€TBPTHHE
JeBU3HUX cpejicTaBa DoHAa y JAeBM3HE AYKHUYKE XapTHje 01 BPEeAHOCTH Kkoje u3naje Pemybimka
Cpbuja, uctekao je 6.5.2021. roamHe (roAMHY JaHa O] JaHa NMpeCTaHKa BaHPEJIHOT CTawa), Te je
ATeH11Hja MOHOBO MPHIAroMaa yJeo AeBH3HMX CPE/ICTaBa Y/I0KEeH Y XapTHj€ 0/1 BPEIHOCTH Y CKaany
€a 3aKOHCKHM OrpaHHuCH:EeM.

[peocTany M3HOC JEBM3HMX CPEACTABa KOjH HMje YJIOXKEH y XapTHje O] BPeJHOCTH Hajlasn ce Ha
JIeBH3HOM pauyHy, ¢ o03upoM Ha 710 na Ha gaH 31.12.2021. roguue HeMa OpOYEHMX JEBH3IHHX
cpe/acTaBa KOJ CTpaHMX OaHaka HHTH MHOCTPAHUX XapTHja O/1 BPeAHOCTH Yy nopTdeby PoHaa.

CarnacHo JMHAMHLM NPHIMBA JAHHAPCKHX CPEACTaBa, y TOKY M3BELITAajHE roaMHe HHBECTHPAHO je Y
auHapcke apaasHe XoB. TpkulIHa BPeHOCT IHHAPCKHX XapTHja 01 BPeAHOCTH Ha JaH 31.12.2021.
roauHe M3Hocuna je 30,1 munmjapay aumnapa.'’ JluHapcka cpeacTBa y UENOCTH Cy YIOkKeHa Yy
npxasHe XoB (100%).

WMusecTupame y JaeBu3He M JauHapcke apxkasHe XoB Bpum ce npeko Gpokepa bauke [lowmtancke
wreanonuue aJ. beorpan, ¢ Kojom je 3ak/byueH YroBop o o00aBibaimy OpOKepCKO-IHIEPCKHX
nocnosa, 6yayhu 1a Ta 6aHka BOIH H HAMEHCKH payvyH 3a cepBUCHpatse Kynonpojaje nomalinx XoB.

Hapensom TaGenom npukasaH je yNopeHW nperies CTpyKType yiaokeHux cpeactasa douna Ha
Kpajy KaJleH1apCKe rojIMHeE.

1© Cnyx6enu rnachuuk PC, 6p. 42/20.
17 TpHIIHA BPEAHOCT AHHAPCKMX XapTHja 04 BpeIHOCTH ofpauyHarta npema KaikyiaTopy Ynpaee 3a jasHu
ayr.
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Arexumja za )
oCHrypame Hzeewmaj o paody 3a 2021. 200uny
[enoanTa

Tabeaa 1.7: CTpykTypa yaoxeHux cpeacrasa ®onaa Ha kpajy 2020. n 2021. roanne

V MUTHOHUMA €6pa

CTam€ Ha JaH
31.12.2020."® 31.12.2021. npoMeHa
Cpencrea Ha AHHapckom pauyHy koa HBC 0,00 0,00 +0,00
Cpenctea Ha AeBH3HOM pauyHy koa HBC 204,24 312,55 +108,31
Jeno3sutu ko cTpaHux 6anaka 0,00 0,00 0,00
TpauiHa speasoct PCJ1 XoB 221,27 255,60 +34,33
TpauwHa speasoct EYP XoB 154,48 104,10 -50,38
Pacnonoxusa cpeacrea ®oHAa - YKYIHO 580,00 672,25 92,26

1.4.3. Hnsban mw3Hoc Ponja 3a OCHIypame 1eno3uTa
L{nbHu H3HOC GOHAA jeslaH je 01 HajOMTHH]HUX napaMeTapa CHCTeMa OCHIypakba Aeno3uTa.

AreHumja je mayxHa na obe3bean na 3akiyuHo ¢ 1. janyapom 2030. roaMHe M3HOC CONCTBEHHX
cpeactaBa Ha payyHy DOHAa 3a OCHrypaibe JEMO3HMTa JOCTHIHE HajMamwe HHBO 01 7,5% yKynHHX

OCHI'YpaHMX H3HOCa Y GaHKapCKOM CHCTeMy M J1a CXOJHO Tome oxpelyyje cromy peoBHe mpemuje
(unan 23. 3axona). Ha nan 31.12.2021. roauHe, un/bHA H3Hoc Ponaa nsHocuo je 1,16 muanjapan

eBpa'’ u nosehan je 3a 103,6 MiIMOHA €BPA HA TO/IMLLEEM HUBOY.

Usnoc cpeactasa y @onay Ha jan 31.12.2021. roamse 4ynnn 4,4% yKyTHHX OCHIYPaHHX H3HOCA WK
58.1% ox unseHor u3noca ®owua (WTo je 3a 3 .. Buie y oaHocy Ha Ha 31.12.2020. roanue).

TaGena 1.8: [lokpuhe unbHor H3noca cpeacreuma Monaa

V MUAUOHUMA espa

31.12.2020. 31.12.2021.
LnmHu H3noc Gouaa 1.052,6 1.156,2
H3unoc cpeacrasa ®onna 580.0 672.3
®oHA / UHBHH H3HOC 55,1% 58,1%

1.4.4. IMorenunjanna ninoxenoct Gonaa n noxpuhe cpegcreuma Monjaa

MakcHMaiiHa MoTeHLHjalHa n310keHocT MOoHAa jeJHaKa je BUCHHHM YKYNTHHX OCHIYPaHHMX H3HOCa
neno3uTa ceux Oavaka, wWro Ha kpajy aeuem6Opa 2021, roanue u3nocn 1,8 Guamona aunapa niau
15,4 muanjapie espa.

Cpeactuma Mouja obesbelyje ce nokpuhe:

- YKYNHHX OCHIYPaHHX H3HOCa y CJy4ajy MCTOBPEMEHOr cTedaja MM JMKBHAALMje 9 HajMambHX
GaHaka 1o KpUTepHjyMy BHCHHE OCHI'YPAHHUX H3HOCA, OJIHOCHO

- 14 nojeanHayHux Ganaka (6aHKe YMjH je OCHIYPaHH HM3HOC JEMN03NTa TPEHYTHO HHAKH O] BUCHHE
®ounpa),

- 4.4% ykynHe o0aBe3e MO OCHOBY OCHTYPaHHX M3HOCA 1eMo3uTa QH3HYKMX JHLA, Npeay3eTHHKA,
MHKPO, MAJIHX H CpEJbHX MPaBHHUX JIMLA,

- 38,4% notenumjanHe obase3e No OCHOBY OCHIYPaHHX H3HOCa y TpH OaHke cpedmwe BeanunHe. >’

'8 Jlunapcka cpecTBa npepauyHaTa Cy npema 3BaHH4HoM cpeambeM Kypey HBC Ha naw 31.12.2020. roaume.

1 luseHu m3Hoc DOHAA NPBH MYT je NPEMALIHO MIIHjapay espa y jyay 2020. roanse.

* Tpu Ganke cpeamwe Benmmuuue oapehene cy y cknagy ¢ Ilpouenypom 3a oapehupawe Tpu OaHke cpemme
enuuune oa 12.6.2017. roaune.
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Ta6ena 1.9: Pauno nokpuha ®Pougom ca cramwem na 1an 31.12.2021. roauue
UIHOCH V MUIUOHUMA t’ﬂm

IHbHH 3 Gauxe 6'.'"“ £ yKynan yKynun
Paumno noxkpuha ®onn H3HOC cpenrbe Hajsehum OCHIYPAHH  OCHIYPaHH
®onaa BE/THYHHE OCHTYpaHNM HIHOC AenoINTH
HIHOCOM
672,3 1.156,2 1.751,8 2.940,9 15.416,5 25.110,8
nokputhe cpeacreuma Qonna 58,1% 38.4% 22,9% 4,4% 2,7%
npomena y oaHocy na 31.12.2020. +3,0 .n. -3,7 . +1,7 .. +0,2 n.m. +0,1 ..

Cpenctea PoHja MOry ce KOPHCTHMTH 3a (PMHAHCHpawe PecTPYKTYpHpawa banke y oOumy M noj
yciaoBuma yTepheHMM 3akoHOM KojuM ce ypelhyjy Gauke (unan 6. ctas 2. tauka 2. 3akoHa o
OCHrypawy jJeno3urta). HM3Hoc cpeactaBa KoJM e MOXe KOPUCTHTH 33  (UMHaHCHpame
pecTpykTypuparwa no 6anumn ne moxe npehu u3noc xoju 6u 6o ucnnahen uz cpencrasa MowHza aa je
YMECTO [10CTYNKA PECTPYKTYpHpama Haa OaHKOM MOKPEHYT CTe4YajHH MOCTYNaK WiIM MOCTYnak
NMHKBHAALM]E, ¢ TUM IUTO Y CKJA3Ly ca 3aKOHOM KOJMM ce ypehyjy Oanke’!, kopuinhemwe cpeacrsa
®onna npunnkoM puHaHCHpama pecTpyKTYpHpamwa GaHke He moxke npehn 50% u3Hoca cpeacrasa y
(oHaY 3a OCHMrypamwe J1eno3uTa HaKOH 4YMjer A0CTH3ama Moxe OUTH o0ycTaB/beHa Hamniata npeMuje
ocHrypatba 1eno3uta (UwbHH nidoc ®ounaa), wto Ha aan 31.12.2021. roanne u3nocu 578,1 munmona
eBpa. OaHoc cpeactaBa PoHAa MU MaKCHMATHOT M3HOCA 3a QUHAHCHpale PeCTPYKTypHpama jeaHe
Oanke u3nocH 116,3%.

! 3akon o Gankama (CayxOenn raacuuk PC, 6p. 107/05, 91/10, 14/15), unan 128x.
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2. JALLITUTA HHBECTHTOPA

@oHA 3a 3aITHTY WHBECTHTOpA (y OBOM nornaeiby: QOHA) peryancaH je 3aKOHOM O TPAKHIITY
kanutana®? (y oBom nornassby: 3ako). Cepxa MoH/a je 3alITHTa HHBECTHTOPA Yija CY CPEACTBA HIH
(MHAHCHjCKH MHCTPYMEHTH H3JOKEHH PHIMKY Y Cyyajy cTeuaja uiaHa QoHAa, OHOCHO y ciy4ajy
kaza unan QoHaa HMje y MOryRHOCTH Ja MCITyHH CBoje socnene obase3e npeMa KIMjeHTHMA, a He
nocroje u3rieau 1a he ce OKOJIHOCTH Y 10T/I€THO BPEME 3HAYajHO MPOMEHUTH.

OcurypaHa noTpakuBama o0yxBaTajy HOBUaHa MOTPaXHBaba KiMjeHaTa y JAWHapuMa M
notpaxupama 3a nospahaj QuHaHcHjckMX MHCTpymeHata Ge3 ob3upa Ha BanyTy [0 OCHIypaHOr
u3Hoca oa 20.000 espa y IMHAPCKO] MPOTHBBPEIHOCTH MO KIHjeHTy 4iaHa Pouja.

V toky 2021. roanse Huje 610 ucnnara u3 GoHa N0 OCHOBY HaCTYMamwa OCHIYPAHOT Cilyyaja.

2.1. AKTHBHOCTH Y uHbY obe3beherwa crabmaHor H QYHKUHOHAJIHOI CHCTeMa 3a
3aITHTY HHBECTHTOPA

V npoTeKioM Nepuojy, NMOTIYHO je H3MeheHa M 3HauajHo yHanpeheHna uHdopmarHyka nojpiuka
06aB/bary MOC/I0BA 3alUTHTE HHBECTHTOPA. [Topesl HMIUIEMEHTALIH]je HOBE aniMKauHje 3a npHjeM u
obpany MeceuHMX H3BewTaja unaHoBa Ponna M obpadyH jonpuHoca POHAY 3a 3alUTHTY
uHBecTUTOpA, M3pahieHa je anjMKaumja Koja NojpXkaBa UENoKynaH npouec npujema, obpaie M
oOpauyHa npHjasa NoTpakHBakba 3alITHhEHUX KIHjeHATa YKOJIHKO HaCTYIH OCHIYPaHH Clyya).

Yuanpeherwe 0 MOJIepHH3aLH]a MOCIOBHHUX NPOLIEca 3axXTeBallu Cy M npuiarolasame HHTEPHHUX akara
y oBoj obnactu. [peanoxkene cy W ycojene uamene IlpaBuiHuka o oOpadyHy, HA4MHY H POKOBMMA
yljaate peoBHOr JoNpMHOca uinaHopa (oHAa 3a 3aWTMTY WHBECTHTOpa’ (Y JabeM TeKCTy:
[NpaBuiHUK 0 06pauyHy AOMpPHHOCA).

V uMmy gaber ycarnailaBamba ¢ HOBHM H H3MerbeHMM oapenbama [llpasuiHuka o obpauyny
jonpuHoca, a y cknaay ¢ [1naHom nocnosamwa Aredunje 3a 2021, roanHy, npenopykama HHTEpHOT
peBusopa, CnopasymMom o capaiibk H MelycoOHoj pasmenn uHpopmauuja u nojaraxka Hapoaue
6anke Cpbuje u Arenumje, anu 1 npenozHatuM MoryhHoctuMa yHanpehema npoteca paja y 10MeHy
3ALITHTE WHBECTUTOPA, MpeANoKeHe CY M YCBOjeHe H3IMeHe TPH MpoLe/aype, JOHeTa je jeJHa HOBa,
JIOK Cy ABE MpoLeaype npecraje ja Baxe.

2.2. Capaama ca APYIHM HHCTHTYIHjamMa Y 00.,1aCTH 32 IITHTE HHBECTHTOPA

Y obnactu 3alITHTE MHBECTUTOpA, HacTaB/beHa je capalmwa ca jaomahium M mehyHapoiHum
MHCTHTYLIHjama.

V cknamy ca unanom 143. 3akona n unanom 22. [pasunnnka o Qonay 3a 3awTHTY HHBECTHTOpa! (y
aabem Tekery: [lpasunuuk o ®ouay) Komucuje 3a xapTHje 01 BpeaHOCTH (Y Aa/beM TEKCTY:
Komucuja) AreHumja je, Kao W MpeTxXoHMX roJMHa, Ha TPOMECEYHOM HUBOY 1OCTaBJbasa U3BeLlTaj o
OMTHHM elleMeHTHMMa CHCTema 3a 3alUTHTY HHBECTHTOpA KOMHCH_jI{. Kao B rodiikH H3IBOA H3

2 Cnyw6enn rnacuuk PC, 6p. 31/11, 112/15, 108/16, 9/20 u 153/20.
#* Cnyx6enn rnacuuk PC, 6p. 97/15,5/17,103/18 n 19/21.
** lonocu Komucuja 3a xapije oa Bpeanocth (CayxGenu rnacnik PC, 6poj 44/12),
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M3BeLlITaja O MocNoBaky AreHuMje, Y ey KOJH ce OJHOCH Ha 00aB/bame JIeNaTHOCTH 3alITHTE
MHBECTUTOPA.

Takohe, y cknaay ¢ Anekcom Cnopasyma o meljycobHoj capaawu v pasmend uHdopmanmja u
nonaraka uimely Hapoane Ganke CpOuje M AreHuMje. AreHumja je Ha MONYrOAHILIEM HHBOY
Joctabana Hapoanoj 6anun CpOuje peneBanTHe nojatke o OaHkama wiaHMUaMa cHcTeMa 3a
3ATHTY HHBECTHTOPA.

Kao unanuua mehynaponHor ctpykoBHor yapysxewwa EFDI, npeactaBHuum AreHumje cy TOKOM
roaMHe akTHBHO ydecTBoBanH y pany EFDI Paane rpyne 3a 3awtuTy wHBecTHTOpA paad pa3meHe H
yHanpelhema CTPYUHHX 3Hama y LUH/bY npumeHe Hajbobe MehyHapoaHe npakce y obnacTu 3aluTure
nieectutopa. Capaawa ce OJBMjana HCK/BYYHBO NYTeM BHIEO-KOH(pepeHlMja Kao nociequua
naHjaeMuje.

2.3. VYcarjamasame ¢ NpaBHHM TeKOBHHama EBponcke yuuje

3awrruta MHBecTHTOpa Yy 3eMibama EVY perynucana je [Iupektueom 97/9 Epponckor napaameHTa u
Cageta 0 cucreMuMa 3a obewurehere HHBecTUTOpA (Y JasbeM TekcTy: Jlupexktusa 97/9/EY).

Tokom roauHe, npeACTaBHHLM ATeHLIMj€ aKTHBHO ¢y capalyuBanu ¢ npeacTaBHHIIMMa MHHHCTApCTBa
¢unancuja u Komucnje y npouecy n3pajae Haupra HoBor 3akoHa o TpAKMLITY kKanutana (y Aabem
tekcty: Haupr). Tlpuaukom uspaze Haupra, mopea HeonxoaHor yckiahupawa ca JlupekTHBOM
97/9/EY, npeanoxene cy M apyre uiMeHe paxehux oapeaaba y uusby nosehamwa ePpHKacHOCTH

CHCTEMA 3a 3alUTHTY MHBECTHTOPA M NpUMeHe Hajbosbe Mel)yHapoaHe npakce.

Hosum oapeaGama noCTUrHYTO je NOTIYHO ycariauiaBame oapeaada 3akoHa ¢ oapenbama 3akoHa o
ATEHLIH]H 32 OCHTYpatbe JeM03HTa U CTBOPEHH Cy Npeayc/oBH 3a aleKkBaTHy kanutanusauujy ®oxaa
3a 3alUTUTY UHBecTHTOpA U 0bGe3beljerse cpeacTasa y @oHay 3a 3alITHTY HBHECTHTOPA Kako Ou Morao
y CBAKOM TPEHYTKY J1a OAroBOPH CBOjoj HameHH. To je MOCTUTHYTO HIMEHOM OCHOBMLE 33 0OpayyH
JIONpHHOCE, yBohemweM JOMyHCKMX H3Bopa (uHaHcHpawa @OoHAa 3a 3alITUTY HHBECTHTOpA M
HeJIBOCMMCIIEHOr MmpaBa Ha perpec Arexuuje, no ocHoBy ucrnahenux winoca 3awtnheHux
NOTPaXHBabA.

HoBu 3akoH O TpXKHIWITY KanuTana’® CTYNHO je Ha CHAry OCMOr JaHa ol jaHa ofjaBJbMBama y
Cayxb6eHom rnacHuky PC, nok he npumena 3akoHa no4eTH Mo HCTEKY NEpHoJa O/ rOJMHY J1aHa of
JlaHa CTyTlama Ha CHary, u3yses ojpe/jaba koje ce TUYY JOHOLUEHA MPONHCA W IPYTHX aKaTa Kojuma
he ce nocnosawe yckinaauTi ¢ oapeabama oBor 3akoHa. McTOBpeMeHO, MPONUCaH je poK on JeBer
MecelM OJ1 JaHa CTynama 3akoHa Ha cHary jAa AreHlMja YCKIaaM CBOja aKTa KOjMMa Ce peryjuuie
CHCTEM 34 3alUTHTY MHBECTHTOPA C o,upe,uﬁama TOI' 3aK0OHa.

2.4. Cucrem 32 3aIUTHTY HHBECTHTOpA

V cknamy ¢ NO3UTHBHMM MPOMKCHMA, APYLITBA Kaja o0aBbajy yciyre ynpasibarma Moprde/boM H
yeiayre 4yBamwa H aIMHHHCTPHParba (GHHAHCH]CKHX MHCTPYMEHATa 3a payyH KIujeHarta, YKbyuyjyhu
yyBame MHCTPYMEHATa M C THM TMOBE3aHe YCiyre, Kao IUTO j€ aJMMHHCTPHUpakE HOBYAHHM
cpeICTBMMA M Ko/latepaioM, y o0aBe3d cy Ja CBOjUM KiHjeHTHMa omoryhe 3amruty guHaHcHjcke
MMOBHHE 41aHCTBOM y DoHay.

3 Cnyx6enn rracunk PC, 129/21 ox 28.12.2021. roaune
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Ha aan 31.12.2021. roamHe, CHCTeM 3a 3aWITHTY MHBeCTHTOpa oOyxBara ueTpHaecT Gpokepcko-
munepcknx apywrraBa (BJUJ1), Tpunaect Ganaka M ocam osnawhennx GaHaka. [lopeaehn ca
6pojuanum cTamem unanosa Qouna Ha kpajy 2020. roanse, Tokom 2021. roaune gouuio je 10
cMamera 6poja uraHosa @oHaa ca TPHAECET JEBET Ha TPHAECET M€T, W TO TalleheM jeJHOr
6pOKEPCKO-ANNEPCKOr PYLITBA, Te NpecTaHka unaHcTsa y Douay 3a Tpu Oanke (04 yera je jejHa
omnamhena 6anka) Kao Mocae/MIa CIIPOBEACHHX CTATyCHHX MpoMeHa.™

2.4.1. O6yxBaT cHcTeMa 32 3aIUTHTY HHBECTHTOPA

Ha ocHoBy nonartaka unanosa Qomzaa 3a aeuembap 2021. roauxe, na nam 31.12.2021. roamne,
CHCTEMOM 3amTHTEe MHBecTHTOpa OM10 je oOyxmaheno 5.4 muiIMOHA KiujeHata (ox dera 4,86
MHJIHOHA MpeACTaB/bajy KIMJEHTH €BUACHTHPaHW MO OCHOBY Ypeabe O MOCTYNKY W HauHHy
eBMjeHIMje rpa)aHa KojH HMajy MpaBo Ha HOBYAHY HAKHAZY M HA npeHoc akumja Ges HaxHane’’ -
GecrnnaTHe akumje). YKOJNHMKO Ce 3aHeMape KJIMjeHTH KOjH Cy aKlMje CTEK/IM M0 OCHOBY 3aKoHa o
npaBy Ha OecruiaTHe akuUMje W HOBYAHY HaKHamy Kojy rpahaHu ocTBapyjy y MOCTYIKY
npusatn3aunje,”® 6poj 3awTnheHnX KinjeHara U3HOCH 546.552.

Tabeaa 2.1: Mperaea ykynsor 6poja kanjenata ofyxpahennx cHCTEMOM 3aLITHTE HHBECTHTOPA
1o Kateropuju uraHosa ®onaa Tokom 2021, roaune

wapran B Bame e O ) Gecnaarmnt a0
NpBH 245287 304.785 550.072 4.855.157 5.405.229
apyru 246.273 307.396 553.669 4.855.486 5.409.155
tpehu 245.847 304.356 550.203 4.855954 5.406.157
YETBPTH 247.233 299.319 546.552 4.856.503 5.403.055

M3 naeeneHor ce youasa Ja je Buuie 3aiiTuheHux kaujeHata y GaHkama, Kao M Aa yKynaH Opoj
saiTHheHHX KaKjeHata Huje Genlexkno 3HavajHe oCLHIaLIHje Y TOKY FOJIMHE.,

Mehytum, oa ykynuor 6poja sawrtuhenux kiujeHara (Mck/byuyjyhH KiHMjeHTe 10 OCHOBY
OecniaaTHMX akliMja) akTHBHO je cBera 1,25% y mpoceKy Ha MecewyHOM HUBOY Tokom 2021, roaune. Y
tabenu ce aaje npernei 3aTHheHUX aKTUBHUX KJIMjeHaTa Mo Mecelnma.

 Tpunor 2 - cnucax ynanosa POHIA 32 3AITHTY HHBECTHTOPA.
7 Cnyx6enu rnachuk PC, 6p. 3/08 u 31/08.
2 CnyxGenu raacuuk PC, 6p. 123/07,30/10, 115/14 u 112/15.
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Tabena 2.2: llperanen 6poja akTuBuux 3amwTHhenux kaunjenara no meceuuma 2021. roaune

Meceu Bpokepu banke VYkynuo
jaHyap 2.854 1.686 4.540
¢ebpyap 1.683 2.092 3.775
MapT 644 6.633 7.277
anpun 958 2.003 2.961
Maj 1.271 1.804 3.075
JyH 1.115 1.918 3.033
Jyn 1.583 2.639 4.222
aBrycr 1.197 22,152 23.349
cenrembap 1.331 1.772 3.103
oktobap 2.199 1.696 3.895
HoBembap 1.790 17.731 19.521
aeuembap 1.475 1.916 3.391

YKOJIHKO M3y3MeMO MepHojie y KojUMa J07a3u 10 MCrjaTe AMBWEHJE MO OcHOBY OecnnaTHHX
akuMja kaaa je 6poj kiujenara 3xauajHo sehu (u go 23.000 tokom 2021. rogmuHe), HA MeceYHOM
HUBOY Tpryje npocedHo 3.000 3awTuheHux KJIHjeHarTa.

2.4.2. Anaansa jamrruhennx noTpaxuBama

YKkynua BpeaHoct noprdeba (HOBYaHA CPeacTBA M (PUHAHCHJCKM MHCTPYMEHTH) 3amrTuheHnx
KJaHjeHaTa wianoBa PoHAA, OJHOCHO MOTEHIMJATHO YKYTIHO MOTpaxHBare, Ha aan 31.12.2021.
roauue, u3HocH 331.2 munujapan avHapa (au 2,8 MUAHjapan eBpa npepadyHaTo Nno 3BaHHYHOM
cpenweM Kypey Hapoane Ganke Cpbuje na aan 31.12.2021. rogune’”), oa vera najsehu neo umHe
(GMHAHCHjCKM MHCTPYMEHTH MCKa3zaHH y JMHapuma. YKYNHa KHCKasaHa BpeJHOCT noprdeba
KIMjeHaTa, Mopea YTPAHMBHX (MHAHCHJCKMX HHCTPYMEHATa, CaipkH M (UHAHCHjCKE MHCTPYMEHTE
HCKa3aHe Y HOMHHAIO] BPeHOCTH M (PMHAHCHjCKEe MHCTPYMEHTE JPYLUTaBa y CTevajy Koju ce Boje Y
LleHTpaTHOM perucTpy, Aenoy H KIMPHHTY XapTHja Ol BPEHOCTH.

Vkynuu noprdes 3awThheHnx KiMjeHara Ha aad 31.12.2021. roause YuHe:

- sawrnheHa AMHAPCKa HOBY@Ha CpeJcTaBa y BMUCHMHM oA 1,7 munujapau aunapa (14,7 MMIHOHA
npepavyHaTo y eBpe);

- JAMHapcKH QUHAHCHJCKH MHCTPYMEHTH y BPEAHOCTH of 289,6 munnjapau aunapa (2,5 MUaujapau
npepavyHaTo y eBpe) u

- (GMHAHCHjCKH HHCTPYMEHTH HCKa3aHH Y €BPHMa Y BPEAHOCTH 04 339,2 MHJIHOHA eBpa.

YV Ttabenu je npukasaH npersiea CTPYKType YKynHor noprdesba 3awrTHheHHMX KiujeHata 3a
W3BELITA]HU MEPUOJL, IO MECELMMA.

21 espo = 117,5821 nunapa.
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TaGeaa 2.3: Crpykrypa noprpema KiaHjeHaTa ol0yxBaheHHX cHCTEMOM 3a 3aIUTHTY
HHBECTHTOPA Nno meceluma Tokom 2021. roaune

Y MHJIHjapaamMa THHApa Y MHIHjapaaMa
Ykynuo YKynHo
Mecen T, XoB PC] XoB EVP* MpepavYyHATOY MpPepavyyHAToy
cpeacraa AHHApe eBpe

jaHyap 2,1 4493 78,8 530,2 4,5
debpyap 1,9 450,1 78,7 530,7 4,5
Mapt 22 447.7 78,1 5279 4,5
anpui 2,0 325,1 38,5 365,7 3.1
Maj 1,6 322,0 384 362,1 3,1
JyH 24 341.8 38,1 3823 3,3
Jyn 2,1 3164 38,1 356,6 3,0
aBrycr 2,1 298,2 37,0 3372 2,9
cenrembap 1,7 297.5 37.2 336,4 2,9
oktobap 1,6 297,5 39,0 338.2 29
HoBembap 2,1 296,6 39.1 3377 29
neuembap 1.7 289.6 39,9 331,2 2,8

Tokom 2021. roanne 10UU10 je 10 najga BpeAHOCTH YKYITHOI noprdesba (IMHapcKa HOBYAHA CpeacTBa
H (GHHAHCH]CKH MHCTpyMeHTH) 3awThhenux kimjenara. [lan je eBmaeHTHpaH y anpuiy, kaga je
JIOLLTO JI0 naja BpeJHOCTH nopTdesba GUHAHCH]CKUX MHCTpYMeHaTa 3aTHheHnx kinjeHara.

JleramHOoM npoBepoM nojartaka JOCTaB/bEHMX 3a Mecell anpun yTBpheHo je aa nojauM koje je
AocTaguia jeaHa opnawhesa OaHka 3HauajHO OJCTYNajy oA mojaTaka koje je Taj unaH DoHpa
JIOCTaB/bA0 Y CBHM CBOjHM NPETXOJHHM MECeYHHM H3BelliTajHMa. Y J0CTaBbEHOM 00pa3oKemwy,
npeaMeTHH 4naH PoH/a je U3BECTHO ATEHUM]Y 1a Cy MeCeYHH H3BEILITajH, 3aKbYYHO €a H3BELUTajeM
3a mapt 2021. roamHe, caapxaid, OCHM fojaTaka o 3amrrHheHHM KJIHjeHTHMA, MOJAaTKe K/MjeHara
KOjH HHCY oOyxBalieHH CHCTEMOM 3a 3alUTHTY MHBECTHTOPA, OJHOCHO MOAATKe MPOGECHOHATHHX
Kaujenara. KopekuujoM M3BelITaja MpeJMETHOr 4IaHa, MCK/bYYeH je moprdesb npodecHoHamTHuX
KJaMjeHaTa M3 obyxBaTa M3BELITaBaka y W3HOCY oa 1,2 MuIMjapie mpepayyHato y eBpe, WITO je
JAHPEKTHO YTHLAMO Ha CMakeme YKYTTHOT pu3nka MoHja.

Hapeanom Tabenom aaje ce mpernei cTpykType noprdesba 3amTHheHHX KiMjeHaTa 10 KaTeropHju
4naHoBa PoHja.

TabGena 2.4: loprdesns 3amrruhennx kanjenaa na aan 31.12.2021. roanne npemMa KaTeropuju
4iaHoBa (6aHke H 6pokepcKo-aHIepeKa APYLITBa)

Y MHIIHjapaamMa IHHApa Y MHAHjapaama
YxynHo YKynHo
Kateropuja Hopuana
mmopnj prmsegesten XoB PCJ XoB EYP NpPEePAvYHATO Y MPpPepavuyHAaTO ¥y
JHHape eBpe
banke 1,6 1484 22,1 172.1 1,5
b1 0,1 141,2 17,8 159,1 1,4
YKYIIHO 17 289,6 39,9 331,2 2,8

Hanomena: pasnuke y yKyNHHM H3HOCHMA NOCEMIA CY 3a0KPYKHBaba BPEAHOCTH Ha jeIHY AeLHMAaUy.

" IpepayyHaTo 10 IBAHHYHOM CPEFbEM KypPCy JMHAapa NpeMa eBpy Ha NociedibH 1aH Mecela.
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bankapcku cektop uckasyje sehu 6poj kivjeHara o0yxpaheHHX CHCTEMOM 3a 3aLITHTY HHBECTHTOPA,
a apku u BehH neo moprderba samTHheHMX KIMjeHaTa, MOCMATPaHO Yy CBHM KaTeropujama
(koHKpeTHO 52% yKynHor noptdesba 3allTHheHUX KIHjeHaTa alolupaHo je y 6aHKapcKOM CeKTopy ).

2.4.3. H3BopH cpeacraBa H cTaike MoH/1a 32 3aLUTHTY HHBECTHTOPA Ha JaH 31.12.2021. roauHe

H3Bope dunancHparma cHcTeMa 3a 3alITHTY MHBECTHTOpA YWHE: JONpPHHOCH wiaHoBa MoHaa,
NnoTpakHBama HamjaheHa y cTedajHMM NOCTynuMMa Haa 4inaHoM (DoHaa M NMPHXOAH OA ylarama
cpeacraBa Ponja. Y ckiaajy ¢ MNO3MTUBHHM NpPOMHCHMA, JONpUHOCH diaHoea Pouaa obyxsaTajy
UHHLHjaJIHH JOMPHHOC M peloBHe aonpuHoce. MuHuuMjannu jonpuHoc wu3vocH 5.000 espa
jeIHOKpaTHO no ynaHy @oHJa Y AMHAPCKOj NMPOTHBBPEHOCTH, 10K ce 00payyH, Ha4HH M POKOBH
yniare peiaoBHOr jonpuHoca ynavoBa ®ouaa Onwmke peryanury [lpasununkom o Doway,
MpasunnuMa nocnosawa oprauwuzatopa Powja 3a sawrury uusecturopa’ ([lpasuna), kao u
[MpaBunHukom o obpauyHy aonpuHoca. OcHoBHIlY 3a 06payyH peloBHOT JIONPHHOCA YHHE MPHXOIH
OCTBapeHH Ofl MPYKakba YCJIyra 4 akTUBHOCTH 10 OCHOBY KOjHX JIpYIUTBa noctajy wiaHoBH MoHja,
0k ce ofpauyH M3HOCa JIONpPHHOCA OCTBapyje NPUMEHOM CTOME Ha OCHOBHIY 3a obpadyH
IOONpPHHOCA.

On dopmupamwa cpejacrasa ®onga, kpajeM 2012, roanue o 31.12.2021. roguHe, U3 nMpUMapHUX
u3Bopa cpejacrasa MoHaa ocTBapeH je npuxoa oA 37.2 MMIMOHA AHHApa MO OCHOBY MHHLMjaTHOr
JonpuHoca M 32,6 MMIHOHA 1HHApa 110 OCHOBY PEI0BHOT OTIPHHOCA.

TokoMm H3BeLITAJHOr NepHoaa Hije OH10 HarlaTe HHULIMjATHOT IONIPHHOCA, ¢ 003HPOM Ha TO Jia HHje
OM/10 HOBHX 3aXTeBa 3a YulameHe, 10K Cy cTorne 3a o6padyH pe/loBHOT JOMPHHOCA HEMPOMEHEHE ¥
oanocy Ha 2020, roauuy,

V cknamy ¢ OanykoM O BHCHHH PeJOBHOT TpomeceuHor aonpuHoca 3a 2021. roauHy YnpasHor
onbopa.*” peaoBHm gonpuHoc obpauynapao ce:

- npumeHoMm ctone 01 1% Ha YKYITHO OCTBapeHe NpHXoje No OCHOBY 00aB/bdba J€/1aTHOCTH
ynpas/batba noprdebom U

- npumMeHoM ctone o/ 4% Ha yKynHe NpUxojie OCTBapeHe No OCHOBY TpysKaka yciyra uyBatba H
AJIMHHUCTPHpaa (UHAHCHJCKHX WHCTpPYMeHaTa 3a padyH KIMjeHata, ykbyuyjyiin uysame
HHCTpPYMEHATAa H C THM NOBE3aHe YCIyre, Kao um:)je AJAMHHHCTPHpalkE€ HOBYAHHUM CpeICTBHMA H
KONatepanoM (YyBame W aIMUHUCTPUPALE).

Vopasuu 0160p Arenusje 10Heo je OATYKY 0 BHCHHH PEJI0BHOT TPOMECEHHOr J0MPHHOCA 32
2022. roauny,* Kojom cy cTorie 3a o6pavyH JONPHHOCA 3A/IPKAHE HA HCTOM HHBOY.

TaGena 2.5: [1peraea nanaahenor peoBHor aonpHHoca 3a 2021. roauny
y Qunapuma

. Tpomeceuje
OcHOBHLA-NIPHXOH O ; T i v YKynno
Ynpaesbara noprdesrom 302 302 302 305 1.210
Yypawa H aIMHHUCTpHpaha 1.953.677 1.418.963 1.347.875 1.517.885 6.238.401
YKYIIHO 1.953.979 1.419.265 1.348.177 1.518.190 6.239.611

3 CnyxGenn raacHuk PC, 6p. 94/15, 5/17 n 30/19.

2.0.6p. ®3U 565/20.

.0.6p.®3U -745/21 on 18.11.2021.roauue.

¥ NlonpuHoc 3a 4eTBpTH KBapTan 2021. roaune Hannahew y janyapy 2022. roauHe
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M3 npexacras/beHOr ce yo4aBa Najl NPHUIHBA OCTBAPEHOr N0 OCHOBY Harllate peloBHOI JONpPHHOCA 32
JIPYro TpoMecedje y 0Hocy Ha HaruiaheHH peJJOBHH JONPHHOC 3a MPeTX0AHO Tpomecedje. Jlo naaa je
JIOLIIO ycJie/l Kopekiinje u3BeluTaja 4iaHa QoHja U HCK/bY4HBamba npodecHoHalIHUX KInjeHara H3
obyxBaTa M3BELITABalba, a CAMHM THM HCKJ/bYYEHH CY M MPUXOHU KOje je MpeIMETHH YaH OCTBapHO
Ca OBHM KJIHJEHTHMA, a KOjH Cy Mpe KopeKLHje HiBelTaja OMIH YKIbY4Y€HH Y OCHOBHLLY 3a o0padyH
jponpunoca. byayhu na crone 3a obpadyH pea0BHOI NONPHHOCA HHCY MemaHe y oaHocy Ha 2020.
rOJIMHY, OBO je yjeaHo u objauietbe 3a naj NpHIHBA N0 OCHOBY PE0BHOI JI0MPHHOCA Y OHOCY Ha
2020. roauny 3a 4,7%. Axo 6u u3 Hannahenux gonpunoca y 2020. u 2021. roauHu u3y3enu
JONpHHOCE KOjH ¢y HarutaheHH o npeaMeTHor uynaia QoHAa KOjH je NpPHjaBHO IPELIKY, NPUIHB
cpeacTaBa Mo OCHOBY J0NMpHHOCa Tokom 2021. 61o 61 Buiw 3a 22%.

Mmajyhn y BHIY a Cy NPHIMKOM YCNOCTaB/batba CHCTEMA 3a 3aLITHTY HHBECTHTOpa cpeacTsa Ponjia
dopMHpana HanIaTOM MHUUMjAnHUX JdomnpuHoca kpajeM 2012 roamue, Ha I'padukony 2.1 nar je
npernena kperama cpejcrasa ®owna 01 2013, g0 2021. roanue.

I'padpuxon  2.1: IlpuauB cpeacraBa no OCHOBY YKYNHOI PEIOBHOI JIONPHHOCA 01

YCINOCTaB/batba CHCTEMA 33 3AIUTHTY HHBECTHTOPA
Vv Ohkﬂpku’d
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Unanosuma PoHza Koju, npema MojaluMa J0CTaB/beHUM ATEHLMjH, HUCY OCTBAPHIM TIPHXOM T10
OCHOBY MHBECTHLIHOHHUX YCJIyra Koje MpeicTaBibajy OCHOBHILY 3a 00pauyH gonpuHoca Tokom 2021,
roaMHe Huje obpauyHar penoBHu JaonpuHoc. To cy ueTupu OaHke M jeaHO GpPOKepcKO AMIEpCKo
APYUITBO.

Y ckaany ca uiaHom 8. 3akoHa 0 AreHuuju, cpejacTea MoHja 3a 3alTHTY HHBECTHTOPA YyBajy Ce Ha
nocebHoM 1eno3UTHOM pauyHy koa Hapoane 6anke Cpbuje.

Ha aan 31.12.2021. roaune ykynua cpeacrsa ®ounja ninoce 74,1 muauon aunapa®s, oanocHo
630,4 xusbage espa’. Y oanocy Ha 31.12.2020. roamme, cpeactsa ®onaa ysehana cy 3a 8,2
MHJIHOHA JIMHApa N0 OCHOBY HArUlaTe peJOBHHX JOMPHHOCA 41anoBa MOHIA M OCTBAPEHHX NPHXOJA
041 ynarama cpeactasa PoHa.

** Tpkuuna spenHoct XoB y oGpauyny u3xoca cpeiacrasa ®ona ofpayyHara npema kankyaatopy Yrnpase 3a
JaBHH IyT
* IpepavyHato no cpeamwem kypcy HBC ua nan 31.12.2021.roansxe
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Wmajyhu y BUIy Aa cy MPHIHKOM YCMOCTaB/baba CHCTEMA 3a 3alITHTY HHBECTHTOpa cpeacTBa PoHa
(opMHpaHa HanIaTOM MHMLMjATHMX aonpuHOca kpajem 2012. romuue, Ha rpadukoHy 2.4 nar je
nperiaea Kpetamwa cpeacrasa ®onaa ox 2012, no 2021. roanxe.

I'padukon 2.2: CpeacTa Ponaa 3a 3AIITHTY HHBECTHTOPa Y neproay 2012-2021. roaune
y dunapuma

80.000.000 74126343 -

70.600.000

60.000.000
39.718.827

50.000.000 - 57988472

40,000,000 s
30.000.000 .

33.355.907
20000000 27238222
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2.4.4. Yaarame cpeacraBa PoHla H TPOUIKOBH yNpaB/bata PoHIOM

Vnarame cpeicrapa DoHa nponucano je 3akoHoM, a 6amxke peryaucano Ipasunnma u [omimikom
WHBECTHpama cpeacTaBa kojy aoHocH Arenumja. Ha pam 31.12.2021. roamue y CTPYKTYpH
VI0KEHHX CPeACTABA AHHAPCKE XapTHje 0/1 BPEAHOCTH YYeCTBYjy ca 99,99%, 10K ce Ha payyHy
ko Hapoane Ganke CpOuje Hana3u 9.892,36 annapa.

Y cknaay ca unanom 138. 3akona, Arenumja Hannahyje rOIMLILY HaKHALY 3a ynpaBibawe DOHIOM,
Te NpONMMCYje H3IHOC HAKHANE M YclIoBe weHor riahamwa. Cpe/cTsa 0/l Hanlate HaKHaae BOAE c¢ Ha
noceGHOM paudyHy, 0/JBOjeHOM o7 cpeacTapa MoH/A, a HaKHA/la Ce€ MOKE KOPHCTHTH MCK/bY4YHBO 32
nokpuhe TpowkoBa jJepHHMcaHuX YnaHom 14. ctas 3. [1paBuiHHKa, YNaHOM 18. Tauka 6. [1paBuna u
yganom 3. [IpaBiaHMKa O HaKHAM 32 yripasbarwe DOHIOM 32 3aUITHTY MHBECTHTOPA, H TO 3a:

- - nokpuhe TPOUIKOBA HACTAMMX Y MOCTYNKY HCTUIATE OCHIYPAHHX MOTPAXH Batba K/IHjeHara,
- nokpuhe aIMMHUCTPaTMBHWX TPOLIKOBA HACTANMX y TIOCTYNKY Hanjare noTpaxnsaiba
opranusaropa Poxj1a 13 cTevajHe Mace 4iana GoHa,
“ - nokpuhe TpOWKOBa yraramwa cpeacTasa PoHa.
- mokpuhe TPOLIKOBA 3apaja 3amocjeHHX Y ATEHUHjH 3a OCHIypambe JIerno3ura Koju obapsbajy
Noc/I0Be Yrpapibatba QOHA0M H
- nokpuhe 0CTATNX TPOLIKOBA HACTATHX Y BE3H C NMOC/IOBabeM Oprani3aTopa Qoua.

Oanykom YnpasHor oabopa Arexumje,”’ HakHaja 3a ynpasbame ®ongom 3a 2021. roauny
yrephena je y usnocy ox 20.020 ammapa no uiaany @oHaa, T€ je 110 OBOM OCHOBY YKYNHO
narnnaheno 780.780 nunapa.

Y 0.6p.®3U-566/20.
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TpowkoBe 3apaja 3anocieHHMX aHrakoBaHMX Ha 00aBibatby [10CJI0BA 3AIUTHTE WHBECTHTOPA,
AreHuMja je, Kao M 0 cajia, NMOKPHBANA W3 JAPYrMX M3Bopa QuHaHcHpawa jep OGu nokpuhe oBuX
TPOLIKOBA M3 CPEACTaBa HaKHa/e YCIOBHIO BHIIECTPYKO MoBehamwe H3HOCA HAaKHAJE KOJy WIaHOBH
@onja naahajy, wro He 6u OGunO cBpcucxoaHo umajyhu y BHAY CTabe Ha TPKMIUTY Kanuraaa H
cMareH 00MM aKTHBHOCTH 4iaHoBa PoHja.

Hmajyhn y Buay aa tokom 2021. roanHe Huje 6uno ucnnate sawTHheHnX NoTpaxuBama KiMjeHara
ynaHoa POHJA, Na HM TPOLIKOBA HACTAIMX MO OBOM OCHOBY, YKYIIHH TpPOLIKOBH YIpaB/bawa
douoM Hi3Hocuu cy 885.4 xubaze aMHapa, oa vera:

- TPOLIKOBM ynarawa cpeacrasa ®ounna 101,8 xusbana auHapa;

- TpowkoBH y cknazy ¢ [Tpasuinukom o tapudu’® Komucije (no kome je Arenumja, y dyHxumju
opranuszaropa ®ouaa, obsesnuk nnahama) 780xwbana aAuHapa u

- npoBu3Hje baHke y u3Hocy on 3,6 Xuwbana AnHapa.

V cknamy ¢ NO3MTHBHHM Nponucuma, Ynpasuu oabop Arenuuje je 18.11.2021. roaune noHeo
OnnyKy 0 BUCHHM M HauumHy nnahawma HakHaje 3a ynpasibatbe MOHIOM 32 3aIITHTY HHBECTHTOPA,
kojom je 3a 2022. roamHy yrepheHa HakHama y M3Hocy oa 22.385 nunHapa no unaHy Qonaa Ha
FOJIHIIEM HHBOY.

2.4.5. MMorenunjaana ninoxenoct Gouaa u nokpuhe puinka cpencrsuma donjaa

MakcuManHa NOTeHlMjanHa n3nokeHocT DOHAAa MO OCHOBY YKyNHoOr noptdesba 3amwrnheHux
KJMjeHaTa (HOBYaHA cpelcTBa M (MHAHCHjCKM MHCTPyMeHTH) cBMX wiaHoBa Mownjaa, Ha Kpajy
neuembpa 2021. roauxe, u3Hocuna je 331,2 munujapan anuapa (2,8 munujapau espa)*’.

INocMmarpajyhu MakCHMaHY NOTEHUMJAIHY W3N10KEHOCT no Ynadosuma Mouja youasa ce ja je Kol
neT YiaHoBa AlOUMpaHo 57,5% yKyNHOI MaKCHMATHOI MOTEHUMjaTHOT PH3HKA, OJIHOCHO OBHX MeT
unaHoBa QoHja Hckasyje 36MpHY BpeaHoCT noprdesba cBOjHX 3amTHheHnX KiHjeHaTa y H3HOCY OO
1,6 munujapan npepauyHaro y espe. Peu je o 1Be 6aHke n Tpu OpokepcKo-auiepcKa ApyITBa.

Pacnonoxueum cpeacteuma ®ouaa Ha aad 31.12.2021. roaune moryhe je nokputn ceera 0,022%
YKYITHE H3JI0)KEeHOCTH PHM3MKY, a [0CMarpaHo [0 KaTeropuju 3amtuheHHX MOTpaxuBawa y
NMoTNyHOCTH je Moryhe nokputH camo noprdesb HOBYAHMX cpeacrasa, 1ok je nokpuhe noprdesba
XapTHja o1 BpeHOCTH cpeacTBHMa (GoHaa Matbe 011 1%, 1ITO je neTabHO npukasaHo TabGenowm 2.6.

Tabena 2.6: IMoxkpuhe cpeacreuma PoHAa N0 KATEropHjH YKYNHoOr noprde/ba 3amTnheHnx
MOTPAKHBAKLA

M 5 Ipouenar
AKCHMAJIHA NOTEHLHjAJIHA H3T0KEHOCT

noxkpuha
[Toprdess HOBYAHHX cpeacTaBa 4,28%
PCJ1 noprdema (PCJ1 XoB) 0,03%
EVP noprdemna (EYP XoB) 0,19%
YKynHa HY10&KeHOCT 0,022%

Cpencrea @onzna obesbehyjy noxpuhe 30upHor noprtdesba HOBYAHHX cpeiacTaBa samTHheHMX
KlMjeHaTa jenaHaecT wiaHosa @oHJa, OJHOCHO ueTpHaecT wiaHoBa @oOHAA [10CMaTPaHoO

3% NNonocu Komucuja 3a xapruje oa epeanocty (Cayxbenn rnacunk PC, 6p. 16/12, 50/12, 68/12, 14/13, 78/19,
75/20, 78/20, 92/21 n 96/21- ucnp).

¥ 0.6p.03U -747/21.

40 Jleranuo onucano y onesnky 2.3.2.U3pewraja.
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nojeauHa4no. CpeactBa Qonjaa HUCY J0BOJbHa 3a mnokpuhe y uenoctd noprdesba xapTuja on
BpeAHOCTH 3atiTHheHUX KJIMjeHaTa Hi 3a jeHor unana Monaa nojejiHHayHo.

Y ykynHoM noprdeby GHHAHCHjCKHX MHCTpyMeHata 3aliTHReHMX KiMjeHaTa Ha Kpajy deuembOpa,
B/IaCHMUKM (PUHAHCH]CKM MHCTPYMEHTH yuecTBYjy ca 84%, nok ce 16% omHocH Ha JayKHWYKe
¢uHanCcHjcKe MHCTpymeHTe. VY CKialy C MpaBHUM CTaTycoOM KOjH YKHBAjy, (HHaHCHjCKe
MHCTpYMeHTe Moryhe je pa3BpcTaTH Ha YETHPH KaTeropuje, u To:

- (UHAHCHJCKH HHCTPYMEHTH C TPXKHLIHOM LIEHOM;

- ()MHAHCHjCKM MHCTPYMEHTH ¢ HOMMHATTHOM LIEHOM, KOjH HHCY JIMCTHPaHH Ha beorpajickoj bep3u;
- ()HHAHCH]CKH HHCTPYMEHTH JIpyLITaBa y cTedajy M

- (MHAHCH]CKW HHCTPYMEHTH KOJH HEMajy LIeHY.

Mmajvhu vy By A2 ¢y GHHAHCHjCKH HHCTPYMEHTH HCKA3aHH N0 TPAKHILIHO] BPEAHOCTH JIako
YTPXKHBH M Ja Mory OuTH TNOANOKHM MaiBep3alidjama, Moxe ce pehu ja oBa Kateropuja
(MHAHCH]CKMX HHCTPYMEHATA Mpe/ICTaBba peataH pu3sHK ®onaa. OBH QHHAHCH]CKH HHCTPYMEHTH
unHe 54,8% ykynHor noprdeba QUHAHCH]CKHX MHCTPyMeHaTa 3alTHREHHUX KIMjeHaTa M H3HOCE

180,7 Muamjapan aMHapa, 0JHOCHO 1,5 MUIMjapau npepauyHaTo y eBpe.

Ha ocHoBy nojaraka w3 ussewraja UITXoB 3a aeuembap 2021. roauHe, cauuibeH je npersiea KojuM
ce mpHKasyje noTeHuMjanHa u3noxkeHocT (DOHAA PHIMKY M0 OCHOBY Kareropuje (MHAHCH]CKUX
MHCTpyMeHaTa 3awTHheHHX K/MjeHaTa ¢ NPHKa30M YKYIHE H3N10XKEHOCTH PH3HKY MO OCHOBY
noptdesba GpuHaAHCHjCKMX NHCTPYMeHaTa 3aliTHREHNX KiMjeHara.

TabGeaa 2.7: TMoteHumjanna wuinoxeHoct DoHAa mnpemMa KaTeropHjH (PHHAHCHjCKHX

HHCTpYMeHaTa, Ha nad 31.12.2021. roauue
WIHOCU V MuAujapoama

Baacumukn ®H  lywenuxkn ©H Jymnnuxu OH Ykynuo =
Vuemhe
(y nmHapuma) (y nHHapuma) (y epuma) (y epuma)
®H ca TPKHILHOM LIEHOM 1327 10.6 0.3 1.5 54 8%
®U ca HOMHHATHOM HEHOM 125.4 1,1 0,02 1.1 39,2%
@®UH apywrtasa y credajy 19,7 0 0 0,2 6.0%
®H 6e3 uene 0,007 0 0 0,00006 0,002%
Vkynno 277,9 11,7 0,3 28  100,0%

DuHAHCHjCKe MHCTPYMEHTE ¢ TPKHMLIHOM LEHOM, MocMaTpaHo npema yuewhy, ciefe GUHaHCHjCKH
WHCTPYMEHTH C HOMMHATHOM LIEHOM (XapTHje O BPEAHOCTH KOje HHCY JTHCTHpaHe Ha bBeorpaackoj
Gepau, anu ce Boae y LIeHTPaTHOM perucTpy, Aenoy W KIMPHHTY XapTHja Ol BPeJHOCTH). 3ApYKEHO,
oBe JBe KaTeropuje (MHAHCHjCKMX MHCTpyMEHaTa NpeicTaBibajy 94% yKynmHOr MOTEHLHjaNTHOr
PH3HKa 10 OCHOBY NopTdesba XapTHja 01 BPeJIHOCTH 3aluTHNEHNUX KiHjeHaTa.

Kon net unasosa ®owaa anouupano je 67,7% ykynHor peanHor pusuka ®onaa (Tpu OaHke W 1Ba
Gpokepcko-auIepcka JApYLITBA) Y YKYIIHOM M3Hocy o4 1,04 muanjapae epa, 10K 15 unanosa PoHaa
He Wckasyje TpkuwHu noprdess 3awrnhenux kinjenara. Koa jense Oanke wianuue anouupa je
HajBehH MOjeIMHAYHU PUIUK 110 OCHOBY TPKHLIHOT NOpTdeba 3aTHheHnx KIujeHaTa u u3Hock 32%
YKYTIHOI pEanHOr PU3HKa, OHOCHO y ancoy THOM H3HOCY 484 MHIHOHA NPEpavyHaTo y eBpe.

IMocmatpajyhu nanokenoct pusnky POHIa N0 OCHOBY XapTHja 0/l BPEAHOCTH ¢ TPKHLIHOM LIEHOM,
oHOCHO peanan pusnk @ownja, cpeacrsa Ponna 10BOBHA €y 3a nokpuhe y UEAOCTH TPRKULIHOT
noprdena 3awruhenux kanjeHata jeasor uiaHa PoHAA, MOCMATPAHO W 30HPHO M nojeIMHa4YHO.
Hapeanom TaGenom naje ce npernex mokpuha cpeacteima (oHaa no kareropujama noprdesba
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dunancujckux MHCTpyMeHata 3awmheHMX KinjeHata oOyxsaleHHX CHCTEMOM 32 3alUTHTY
HHBECTHTOpA.

Tabena 2.8: Illokpuhe cpeacreuma douaa no kateropuju noprde/ba XapTHja o1 BPpeIHOCTH Ha
aan 31.12.2021. roaune

Moprden xapTHja o1 BpeaHocTH 3amTHheHuX KiKjenara Ipouenar noxkpuha
OU ¢ TPAUILIHOM LEHOM 0,04%
®H ¢ HOMHHATHOM LIEHOM 0.06%
@H npuBpeHUX ApYLITaBa y CTevajy 0,38%
®U 3a koje Huje moryhe YTBPAHTH LEHY 100%

VY cknamy ¢ HaBedeHHM, MOXe Ce 3aKJbYUUTH Ja cy cpeacTBa MoHJA 3HAYA]HO NMOTKANHTATH30BaHA Y
OHOCY Ha YKYNHY MOTEHLHjaHy H3/10KeHOCT, Kao H aa obe3behyjy mokpuhe y MakcHMamHOM
u3Hocy nortpaxuBawa o 20.000 espa 3a csera 31 oa ykynHo 546.552 kiaujeHra ofyxsaheHa
CHCTEMOM 34 3aLUTHTY HHBeCTHTOpA (He y3umajyhu y 063up kinjenTe ca GecnnaTHHM akiujama).
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3. CTEYAJ U IMKBUJALIMJA PUHAHCHJCKHX
HHCTUTYLHHUJA

Y cknamy ¢ oapenbama 3akoHa O ATEHUHjH 3a OCHIypaibe neno3nta,’' kao u 3akoHa o cTeuajy

nuKBuaauMjH GaHaka M JpylITaBa 3a Ocurypawe (y AabeM TEKCTYy: 3akon),*? AreHumja BpuIH
¢yHKUMjy cTeyajHOI/THKBHIALMOHOT YNIpaBHHKa y GaHkama, IpyLITBHMA 3 OCUTYpatbe H 1aBaoLMa
AM3MHTa (Y J1abeM TeKCTy: GUHAHCHjCKE HHCTHTYLH]E Y CTeua)y/ THKBHIALIH]H).

Y cknazy ¢ ToM Haanexuowhy, Arenuuja je Ha aad 31.12.2021. roauHe cripoBojMia nocTyrke
cTevaja/mukuaaimje y 15 6aHaka, 2 ApymTBa 3a OCHrypambe M 9 CTeuajHHX/THKBHAALMOHHX Maca.
[pernen (MHAHCHjCKMX WHCTHTYUMja y CTeuajy/TMKBHIALMIH Y HAIOKHOCTH AreHumje Ha jaaH
31.12.2021. roaune aart je y [punory VI 6.1.

Oxn 1. anpuna 2015. roauue, Tj. 01 MoYeTKa NpHMeHe 3aKoHa, CBH cTeyajHH/ THKBHIALHOHH MOCTYIILH
ce cnpoBoje y ckmaay ¢ oapeabama 3akoHa n 3akoHa O cteyajy,** pykosoaehu ce, mpe cBera,
Hauenuma eQUKACHOCTH W EKOHOMHYHOCTH TOCTYNKa paau ouyBama ¥ ysehawa crevajHe/
JHKBHIALIMOHE MAce, @ CBE Y LIW/bY 3aLITHTE HHTEpeca cTeYa) HUX/IHKBHAAaLHOHHX NOBEpH.IaLa.

3.1. HmoBnHA QMHAHCHjCKHX HHCTHTYIHja Y CTE4ajy/THKBH/IAUHjH

VKynHa MMOBHHA, OJHOCHO CTeyajHa/IMKBHIAlMOHA Maca (MHAHCHJCKHX MHCTHTYUMja Yy cTedajy/
JMKBHAALMN Y HAUIEKHOCTH AreHLMje, HCKa3aHa o HOMHHATHO] OIHOCHO 6pyTO KHbMIOBOJICTBEHO]
BPEJHOCTH HJH 110 MPOLEHEHO], OHOCHO JTMKBHAALMOHO] BPEAHOCTH, Ha aaH 31.12.2021. roamHe,
u3Hock 249,86 Muanjapan aunapa (2,12 Muaujapam espa).

YKYIHY UMOBHHY (MHHACHJCKMX MHCTHTYUH]A y cTeyajy/TMKBHIALUM]H Y HAIEKHOCTH AreHuuje
YypHe MPBEHCTBEHO MOTPAXHBAKa O] AYKHHKA Yy H3HOCY Ol 214,26 mwinjapau auHapa (1.82
MHJHjaZie €Bpa), HEKPETHHHe M ompema y M3Hocy oa 16,47 muinjapau aunapa (140,08 munnona
eBpa), HoBYaHa cpecTBa y M3Hocy 10,76 munujapau auHapa (91,55 Munnona eBpa) M akuHje U yaenu
y Kanuraiy ApYrux NpaBHUX JHLA Y H3HOCY O/ 6,8 munujapau anHapa (57,87 Muanona AHHapa).

[MocMaTpaHo ¢ acnekTa BPCTe (PMHAHCHICKMX HHCTHTYLIH]A, 86.41% yKynHe credajHe/THKBHIALHOHE
Mace OJIHOCH ce Ha GaHKe y cTeuajy/MKBHAALMjH, o/l yera 32,11% Ha cTedajeBe TPH BeJHke GaHke,
30.01% Ha ocTane creuajese, a 23,16% Ha HOBe CTeuajeBe.

[Mpernea uMoBHHEe GUHAHCHCKHMX HHCTHTYLM)A Y cTeuajy/nMKBAALMjH Ha nad 31.12.2021. par je y
Mpunory VI 6.2.

CMamerbe yKyHe MMOBHHE (PMHAHCHjCKMX MHCTUTYLWja Y cTeuajy/TMKBUIALMIH Y HALIEKHOCTH
Arenuuje Ha gaH 31.12.2021. roanHe y OQHOCY Ha CTame Ha Kpajy NMpeTxoiHe rojuue 3a 32,15%,
onHOCHO 3a 118,38 MuMjapau JMHApa pe3ysiTar je CMatbetba NOTpakHBatba 0L IyKHHKA.

[pernes npoMeHa CTamba MMOBHHE (PMHAHCHJCKMX MHCTHTYIIHja y CTedajy/IMKBHIALMjH Ha JaH
31.12.2021. rogmHe y OJIHOCY Ha 1eHO cTawbe Ha aa 31.12.2020. roanxe aat je y Ipunory VI 6.3.

4 Cnym6enn rnacunk PC, 6p. 14/15 1 51/17
42 Cnywbenu rnacuuk PC, Gp. 14/15 1 44/18 — np. 3aKo0H
3 Cnyw6enn rnacumuk PC, 6p. 104/09, 99/11 — ap. 3akoH, 71/1 2~ omtyka YC, 83/14, 113/17,44/18 n 95/18
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3.1.1. [HoTpaxkHBawa 04 AYAKHHKA

[oTpakuBamwa 01 AyAKHHKA (MHAHCHJCKHX MHCTHTYLIMja Yy CTeuajy/THKBHMAAUM]H Y HALIEKHOCTH
Arenumje, Ha naH 31.12.2021. roaune, n3Hoce 214,26 munujapae auHapa (1,82 muaujapae espa),
WTO je Mame 3a 35,64%, oaHocHo 3a 118,66 MuMjapan AuMHapa y OJHOCY Ha CTare Ha Kpajy

NPEeTXOHE NOJIHHE.
¥V toky 2021. roauHe J0LLIO je 10 CMameiba NOTPaXKHBAA 10 OCHOBY:

- MCKHI:WKaBaKa MpeoCcTaslor H3HOCa NOTPaAKHBAba 01 Ay /KHHKa Koja cy Ouna npeaMmerT ycTynarmwa
npujemunky ABJ1 Consent 1.0.0. beorpan y ykynHom usHocy oa 110,58 munnjapan auHapa;

- HariaTe NoTPaKHBaHba OJ1 AY)KHHKA NMPHIMBHMA Y H3HOCY 011 6,9 MUIKjapaM IHHApa;

- Hamjare MoTpakMBaba 3aMEHOM HMCIyH:ehba Ayra (CTHIIakheM HElNOKPeTHe HMOBHHE M aKuHja H
yllenay Kanuraity ApyruX MpaBHHX 1uua) y usHocy oa 0,85 muaujapan aunapa;

- MCKW:HXKaBama y u3Hocy oa 0,33 munujapae OMHapa, KOjH €€ OJHOCH Ha TIPeOCTamy M3HOC
NOTPaXHBaMka O] AYXKHHKa Koja Cy, y CKlaay ca pelierweM o 3aBpuinoj aeodu JUK Ganke a.a.
beorpan y creuajy, y HM3HOCY MpouemeHe BpeAHOCTH npeHeta PenyOauum Cpbujn kao
oBepuoLy.

[TocMaTpaHo 1no BPCTH Qy’KHHMKA, NMOTPaXuBama O/l NpPaBHUX JMla M Npeay3eTHHKA Y H3HOCY 01
211,30 munmjapan aunapa (1,80 Munujapau espa) uune 98,62% noTpaxkuBama O]l AYKHUKA
(MHAHCHjCKHX MHCTHTYLUMja y cTedajy/nMKBHIauMjH Ha aad 31.12.2021. roaune, aok ce 1.38%
OJIHOCH Ha NMOTPaKHBaba 01 (PUIMYKUX THUA Koja u3Hoce 2.95 Muaujapau auHapa (25,13 mMunnona
eBpa).

IMocMaTpaHo MO MPaBHOM CTATyCy AYXKHHKA, ¥ CTPYKTYPH BPEIHOCTH MOTpPakHBamba O] TPaBHHX
nMIa M npeiysetHuka, Ha gaH 31.12.2021. roamue, 50,23% umuHe MNOTpakHBabAa O] OCTAIMX
ayxuuka, 27.22% noTpaxuBama O JYXKHUKA Y TOCTYNKY cteyaja, 11.95% norpaxuBawa o1
JVKHHUKA YHjH ¢y padyHH Gnokupanu, 7,47% notpakHsama O/ JYKHHKa H3OpHCAHMX M3 PErHcTpa,
2,91% noTpaxkuBama OJ Iy’KHMKA Yy NOCTYNKY peopraHusauuje, 0,18% norpaxkupamwa O ypeaHHX
ayxuuka, a 0,05% unHe NOTpaXuBamba 0/1 JIY)KHUKA C KOJMMA je 3aKJby4eH CropasyMm 0 H3MHPHBatbY
obasesa.

INpernean norpaxupaiba O JAyKHHKA N0 GUHAHCH]CKUM WHCTUTYLMjaMa Y cTeuajy/THKBHAALM]H Ha
nau 31.12.2021. roamue natu cy y npunosuma V1 6.4. u VI 6.5.

3.1.2. HoBuyana cpeacrsa

VKynHa HOBYaHa Cpe/CTBa (Cpe]CTBa Ha padyHUMa M ylnokeHa v aenosute u XoB) dunaHcHjckux
MHCTHTYLHjA y CTeyajy/IMKBHAALM]H Y HaJNeKHOCTH AreHumje, Ha aad 31.12.2021. rojauHe, niHoce
10,76 munujapam aunapa (91,55 munnona espa), wto je mawe 3a 0,98%, ogHocho 3a 106,26
MHIHOHA IMHAPA Y OJIHOCY Ha CTatbe Ha Kpajy MPeTX0/He rojIHHE.

VY toky 2021. rogune 0ULI0 je J10:

- CMamema 10 OCHOBY OCTBApEHUX OUIMBA Y M3HOCY o 7.78 Muiujapau aHHapa M HeraTHBHUX
KYPCHHMX padiika y H3Hocy 04 39,97 MuIHOHA AMHapa, H

- nosehawa 110 OCHOBY OCTBApEHHX NPHUIHBA Yy M3HOCY 01 7,61 MUIHjapan AMHApa W NO3MTHBHHX
KYPCHHMX pa3nuka y u3nocy oa 103,62 munnona jHapa.

INTocmarpano no rpynama QUHaHCHjCKMX HHCTHUTYLM)ja Y cTeyajy/ankBuaaumju, 57,90% yKynmHux
HOBYAHMX CpEJICTaBa OJIHOCH ce HA (MHAHCHMjCKE WHCTHTYUMje Y CTeyajy/THKBHAALMIH W3 rpyne
Hosu cTeuajesu, nok ce 31.78% yKynHHX HOBYaHHX CpeACTaBa OAHOCH HAa QHHAHCH]CKE MHCTHTYLIHje
y cTevajy/nukBuaaumnju w3 rpyne Crevajesu Tpu Besmke daHke.
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Hosuana cpeacTsa GMHAHCH]CKMX MHCTHTYUM]a Y CTeyajy/JTMKBHIALMIH Y HAUICKHOCTH AreHLHje
yloxkeHa y UMbY ouyBama M yBehawa cTevajHe/IMKBHIalLMOHE Mace y Jeno3ute H XoB Ha paw
31.12.2021. roauue usHoce 10,04 munujapne auuapa (85,38 munmona espa), on uera je 7.41
MHIMjapaa auHapa (63,01 MHIHOH eBpa) ylokeHa y opodeHe jeno3urte kox Ganaka, 10k cy 2,63
MHIHjapae AuHapa (22,37 MHIHOHA eBpa) yIOKeHe Y IpKaBHE XapTHje 0/1 BPEJHOCTH.

3.1.3. HekperHuHe 1 onpema

DUHAHCH)CKE HHCTUTYLHjE Y cTevajy/IHKBHALIMjU Y HAUIeRHOCTH AreHumje Ha aaH 31.12.2021.
FO/IHHE PACTIONAKY HEMOKPETHOM H MOKPETHOM MMOBHHOM (MCKA3aHO M0 MPOLEHEHO] BPEIHOCTH —
332 /€0 MMOBHHE [JIe CY H3BplIeHe npoleHe oBnamheHuX IHUA-TTPOLEHHTEba, OJHOCHO M0
KiIbMIOBOJICTBEHO] BPEJIHOCTH — 3a JIe0 MMOBHHE rjle Hucy pahene npouene oBnamheHuX HUa WK je
HMOBMHA MpeAMET crnopa) y W3Hocy oa 16,47 munmjapau nuuapa (140,08 muinona espa), wro je
mame 3a 0,08%, onnocHo 3a 13,59 MuaHOHa IMHApPa 01 CTaka Ha Kpajy MpeTXojiHe roHHeE.

Y toky 2021. roauHe gowmno je ao:
- CMamerha y Besu ca:
O MpoMeHama BPeJHOCTH UMOBHHE Y M3HOCY 01 455,36 MUIHOHA AnHapa;
O YHOBYEHEM HEeMoKpeTHe HMOBHHE Y H3HOCY 01 71,77 MHIHOHA IMHapa;
O YHOBYCHEM NOKPETHE HMOBHHE Y H3HOCY 011 6,31 MWIHOHA JMHapa;
O MCKHHKABakEM HETNOKPETHE MMOBHHE 10 OCHOBY pellietha HalNeKHUX JpKABHHX OpraHa y
u3Hocy o1 3,75 MUIHOHA IHHApPA;
© TMPEHOCOM HeNnoKpeTHe H NMOKPeTHe HMOBHHE MOBEPHOLMMA, Y CKIAy Ca PElLIEHheM O 3aBpIIHOj
aeolu, y u3Hocy oa 1,67 MUIHOHA AWHApPA W
- nosehama y Be3M ca:
O [poMeHama BpeJHOCTH HMOBHHE Y H3HOocy 01 288,52 MUIMOHA AMHapa H
O CTHLIAKEM HEMNOKPETHE MMOBHMHE 3aMEHOM MCIyHeHa Jiyra v H3Hocy oa 236,74 MuanoHa

JAuHapa.

DUHAHCH]CKE HHCTHTYLH]E ¥ CTE‘]a_]ya"‘THKBH,ElauH_]H Ha jad 31.12.2021. roaune Hmajy ykynHo 291
MMOBHHCKY LIETHHY (HETIOKPETHOCTH IPYMHCaHe Y jeIHY LeIHHY 1O OCHOBY j0KalHje u (yHKUHje),
on kojux je 114 MMOBHMHCKHX LieTHHa (4yMja je mpoueweHa BpeaHocT 6.09 munaMjapau auHapa,
oaHocHo 51,79 MunuoHa espa) nogo6GHo 3a npoaajy, 10k 177 UMOBHHCKHX LeJIHHA HHCY NMoJo0He 3a
YHOBUEHE 300 HepPeLIEHHX HMOBHHCKO-NPaBHHX 0JHOCA.

ITokpeTHy HMMOBMHY (HHAHCHJCKMX MHCTHTYUMja Y CTeyajy/TMKBHAALMjH HHHH BHUIE JECeTHHA
xuibana npeaMera. [lokpetHa uMoBHHA HajBehuM 1enOM NoapalyMeBa NOKPETHOCTH Mase BPEIHOCTH
(10 2.000 eBpa), y KOje NPBEHCTBEHO Cnajajy: payyHapcka onpema, HamewlTaj, 6aHKOMaTH, KIMMa

ypehaju U MOTOpHa BO3HIIA.
3.1.4. AKumje 1 yaeH Yy KanuTaay Apyrux npaBHHX JHLA

AKuMje W yaenM Yy  Kanutamy Jpyrux npaBHUX  JIHLA  (MHAHCHjCKMX  HMHCTHTYUMja Y
cTevajy/TMKBHAALM]M, MCKa3aHH 10 MPOLEHEHO] MHJIH KHHIOBOACTBEHO] BPEJHOCTH, Ha JaH
31.12.2021. roauHe n3noce 6,80 muianjapan amuapa (57,87 munuona espa), wto je Behe 3a 7,22%,
OJIHOCHO 3a 458,13 MHJIMOHA IMHApPA O/l CTAba Ha KPpajy NPeTXxo/iHe IroauHe.

Y toky 2021. roamse aowio je ao:

- noeehawa BpeQHOCTH akuMja W yiela Yy Kanmutaly JpYrdx MpaBHUX JMua Ycje/a Hanjare
MOTPaXKHBaKkAa 0/1 YKHHKA 3aMEHOM MCTyHera Ayra y u3Hocy oa 620,71 MunuoHa auHapa, u

- CMamera y Be3n ca:
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© MpoJajoM aKuMja M yJena y KanuTaly JAPYrMX NpaBHMX Jdu@ y u3Hocy oa 57,87 MuinoHa
JHHapa

O TNpoMeHaMma BPeHOCTH aKUMja M yJena y KanuTaly APYrHX NpaBHHX y H3Hocy oa 104,72
MHJIMOHA JIMHapa.

[locmaTpaHo mo rpynama (HHAHCHjCKMX HWHCTHTYLMja Yy CTeuajy/THKBHIAAUMjH, (HHAHCH|CKe
uHcTuTYUMje u3 rpyne CrevajeBu Tpu Benuke OGanke umajy Hajsehe yuyewhe ox 69,05% y ykynHoM
M3HOCY aKUMja M ylela y Kanutaly APYrHX TNPaBHHX JHUA (UHAHCH]CKHX MHCTHUTYLHja Y
crevajy/nmukenaaumjn Ha gad 31.12.2021. roaune. Yueuthe QMHAHCH]CKMX HHCTHTYUMja M3 rpyne
HoBu creyajeBH je 3HayajHO Mame M M3HOCH 25,66%, nok kymynatusHO ydeuthe QuHAHCHjCKMX
MHCTHUTYLIMja U3 OCTAJIMX TPyna n3HocH 5,29%.

[ocmaTpaHo ¢ acnekTa npasHOT JMua, HajBehu aeo oa 71,20% ykynHor M3HOCa aKuMja M yjena y
KanuTany JApYrHX TNpPaBHUX JHUA (UHAHCM]CKMX HMHCTHTYLM]ja Yy CTevyajy/TMKBMAALM]M Ha JaH
31.12.2021. roaune ce OAHOCH Ha meT auua, H T1o: Cumno a.ja. Bpawe - 33,88%, Banque Franco
Yugoslave y nukBuaaumju - 16,53%, XK Jymxo a.a. Bpamwe - 9,12%, Ukapbyc a.a. 3emyn — 5,95% u
Eko kanuTan 1.0.0. beorpan — 5,73%.

@uHAaHCHjCKe MHCTHTYLMjE Y ¢Teua)y/JIMKBUAaUMjH Yy KojuMa (yHKLH]Y CTeyajHOT/JTIHKBUAALMOHOT
ynpasHHKa BpLIM AreHumja Ha aad 31.12.2021. roauHe noceayjy akuuje M yaene y kanutaty 74
paBHa JTHIA, OO KOJUX Cy 62 mpaBHa 1Mua Yy 3eMJbM, a 12 npaBHUX JHua y WHOCTpaHcTBY. O]
MPaBHUX JIHLA Y 3eMJbH, 28 NpHUBpEeAHHMX ApYlITaBa je y cTewvajy/THKBHAAUM]H MK H30pHCaHO M3
perucTpa, 10K je akTMBHHX NpUBpeAHUX apywrTasa 34 (23 akuuoHapcka apywrsa W |11 apywrasa ¢
orpanuueHom ogrosopuotuhy).

3.2. O6GaBe3e GQHHAHCHjCKHX HHCTHTYUHja Y cTe4yajy/IMKBHAAUMjH mnpema
NoBepHOLMMA

3akbyuHo ca 31.12.2021. roause, ¢pUHAHCH|CKE HHCTUTYLIH]E Y CTeYa)y/IMKBHIALKjH KOje CV Ha JaH
31.12.2021. roauHe y HaJUIEAKHOCTH AreHlMje W3MHpHIIe cy obaBese npema nopepHiuMa Y H3HOCY
84,67 muanjapan aumHapa (720,13 munuoHa espa), npu ueMmy ce 67.97% oa yKymHOI H3HOCA
HaMHMpeHa 0IHOCH Ha HaMHpese NoBepiiala GUHAHCH)CKHX HHCTHUTYUM]a y cTeyajy//IMKBHAALIH]H 13
rpynie CtevajeBu TpH Benuke OaHke.

[lpu3Hara noTpaxuBama noBepuiaua (UHAHCHJCKMX MHCTUTYLM]a Y cTedajy/IMKBHAALUM]H Y
HAUIeXKHOCTH AreHuuje Ha aad 31.12.2021. roante ykynuo u3noce 394,56 munujapau auunapa (3,36
MHIH)apAd €Bpa), JOK YC/IOBHO MPH3HATA NOTPAKHBAaHAa YKYNHO W3Hoce 3,77 MMIMjapau JuHapa
(32,11 munuona eppa). Y oaHOCy Ha CTawe Ha Kpajy NpeTXojHe TOJMHe, YKYIMHA Npu3HaTa
NnoTpaXkmuBaka cy Mawa 3a 4,86 muaujapam AMHapa, oaHocHo 3a 1,22%.

INopea Ttora, Ha paw 31.12.2021. roauxe dHHAHCHjCKE MHCTUTYUH|je Y CTe4ajy/IMKBHAALMjH Y

Ha/UIeKHOCTH ATeHlLMje BOJE€ NAacHBHe TNapHHLE MO OCHOBY TOAHETHX Ty#0M 3a yrephuBame
OCMOpeHHX NOTPAKHBAA y W3HOCY 01 49,19 Munujapan aunapa (418,37 mMusinoHa espa).

[lpernen nortpaxupama nosepuiana (GUHAHCH]CKMX MHCTHTYLH}A Y CTeu4a)y/IMKBMIAUMIM Ha JAaH
31.12.2021. roamHe natje y [punory VI 6.6.
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3.3. Kubyuse aktuBHOCTH Y 2021. roanHm

Y Be3u ca cnpoBoheweM nocTynaka Haal GUHAHCHJCKHM MHCTHTYLHjaMa y cTeya)y//THKBHAALM]H Y
HaJIeXKHOCTN AreHunje, y 2021, roauHu ¢y cnpoBejieHe cieaehe KibyuHe aKTHBHOCTH:

3.3.1. 3ak/byyerbe cTeyajHHX/ THKBHIAIHOHHX NOCTYNAKA

Y Toky 2021. roaMHe nNPaBOCHWKHO je 3aK/byYeH MOCTYNaK cTevaja/IMKBMAALMje Haj JBe
(uHacHjcke MHCTHTYLMje y cTevajy/IMKBHAALMIH (NOCTYNAK cTevaja Haj jesHoM GaHkoM M Han
jeIHOM CTEeYajHOM MacoM), H TO:

- nana 8.1.2021. roaMHe nocTano je npasocHaXHO peuiewse [lpuBpemnor cyaa y beorpany on
18.12.2020. romuHe KOjMM ce 3aK/bydyje NOCTYNaK cTedaja HaJd CTeHajHUM IykHHKOM MB
[TpuBpenno kpeautHa 6anka a.n. beorpan y creyajy,

- jnawa 13.7.2021. roaune Ilpuspennn cyn y beorpaay je noneo peruewse, koje je moctano
npaBocHaxHO naHa 3.8.2021. roamHe, KOJHM ce 3aK/bydyje MOCTYNaK cTevaja Haa cTeyajHuM
ayxHukoM Crevajia maca CtankoM GaHka a.a. beorpan y cteuajy.

3.3.2. JleoGe cTeyajHe/THKBHAALHOHE Mace
Y Toky 2021. roamMHe [oHeTa cy pellema MNPUBPEAHMX cyaoBa kKojuma ce oapelyje aeoba
cTeyajHe/TMKBHAALMOHE Mace (QMHAHCH]CKMX MHCTHTYLIHja Y CTeuajy/TUKBMAALM|H Y HA/UIEKHOCTH

AreHumje, H TO:

Tabesa 3.1: Pemewa o 1eo6n cTevajHe/ THKBHAALIMOHE Mace aqoHeTa y 2021, roanHu

OUHAHCHICKA HHCTHTVIHia Hsnoc y IMpouenar Yxynau
e-{a! - 3:1:1 y Pememe o1 Jleoba MHJL. HAMHpE®HA NpOLIEHAT
EremaLy il AHHApa no geobu HAMHpeHa
Cr..iosoa CTsxom Gauxs 4.0, 412021, Tnasma 15,17 19,09 19,09
beorpan y creuajy
Yuusepsan 6axka a.a. beorpan y 2.4.2021 Ilpyra 834 .94 40 90
cTeyajy ST penumuunba -
Paspojes S Boimogmee i, 12.4.2021.  Haknaaua 174,90 9,56 100
Hoeu Can y crevajy )
beobanka a.n. beorpan y creuajy 7.6.2021. Ee?:uuuua 3.240,42 21,63 62,41
10 100
Vuueep3an 6anka a.a. beorpan y 15.6.2021 Tpeha 449,88 100 100
cTeyajy TUTTTTY nenMMMYHa ’ 100 100
2,90 2,90
Beorpmacks Casmax. BoOrpanY  qogmyy, O 1.450,00 3,10 63,55
cTeuajy ] AeJIHMHYHA ) !
PazeojHa Ganka Bojeonune a.a. 8.11.2021 Hennara 300.00 34.87 34.87
Hoeu Can y creuajy Y ' Kamare g : .
Kocoscka batika a.1.Beorpany 15 1) 2051, flenummuna  300.00 0.28 0.28

crevajy

3.3.3. YHOBYCH€ HMOBHHE

DuHaHCH]CKe MHCTHTYUMjE Y CTeqajy/THKBHAALUMIM M ATeHlMja cy, Y TOKY M3BELITajHOr MepHoja,
KOHTHHYHpaHO MNpeny3uMaiu rIOTpeﬁHe AKTHBHOCTH Y LMY ecbuxacuujer VHOBYE€HA HUMOBHHE H
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NIaHupama aJeKBaTHOI METOja Mpojaje MMOBHHE. Y TOMEHYTOM nepuoiy cy cnpoBoheHe u
aKTHBHOCTH Ha W3pald NpOLEHa TPKHIIHE BPEJIHOCTH MMOBHHE, Ka0 M aKTHMBHOCTH Ha ypelemy
MMOBHMHCKO-TIPABHOI CTAaTyca MMOBHHE M 3aliTUTe MMOBHHCKHMX NpaBa W WHTEpeCa, a CBE y UMb
yno106.baBakba npeAMeTHe HMOBHHE 33 YHOBUCHE.

HenoBosbaH pa3Bsoj enuaeMHOIIOLIKe CHTyalHje usaspade supycom COVID-19, kao u 1oHeTe Mepe y
LM/bY MpEeBEHLIHje Jaber LHPetha enuieMHje HMATH Cy 3a NOC/IeJnLYy YCropaBamhe aKTHBHOCTH Ha
peanu3aLmju MoCTyNnaKa yHoBYCHa MMOBHHE (PMHAHCHJCKHX MHCTHTYLHja Y CTeuajy/IMKBUAALMIH U Y
Toky 2021. roamHe.

Tabena 3.2: IIpersie] HMOBHHCKHX LieJIHHA H MOKPETHE HMOBHHE NPe/I0KeHe 32 NPoaajy y
Toky 2021. roanne

bpoj IIpouewena BpeaHocT Komana IpoueweHa BpeaHocT

Tepnon HMOBHHCKHX HMOBHHCKHX HeJIHHA Y  NOKpPeTHe  MOKpeTHe HMOBHHe Y
e HHA XH/bAJAMA eBpa HMOBHHE XH/bAJaMa eBpa
| kBapTan 28 3.986,97 918 77,99
11 kBapran 34 39.314.81 89 40,77
111 ksapran* *
IV kpapran 22 40.162,70 17.846 405,67
YKynHo 84 83.464,48 18.853 524,43
Hanomena: V toky [l keaprana 2021. roauHe (MHAHCHjCKe MHCTHTYUMje Y CTevajy/TMKBMOALMjH HUCY

HHHUMpane cnpoBohere HOBHX NOCTyNaka npojaaje umajyhu y BHIYy 1a je HawlekHH cya obycTaBHO NMOCTynKe
npojaje MMOBHHE Y BIACHHMILTBY YHuBep3an banke a.a. beorpan y crewajy, Mb Yuuon banke a.n. beorpag y
cTeyajy W beobanke a.n. Beorpan y creuajy, koje je AreHunja Kao cTeuajHH YNpPaBHHUK Orflackia, M 1a y TOKY
TOr KBapTana Hucy nobujeHa pewetba [[pHBpeHOr anenauMOHOT CYaa Yy BE3W Ca y10KeHHM Kanbama AreHuuje
Ha JOHETA peluetba Cya.

Y rtoky 2021. roause o6jaB/beHO je 1ecHaecT oOrjlaca 3a Mnpojajy HMOBHHE Y BIACHHMIITBY
(MHAHCHjCKMX HHCTUTYLIH]A Y CTe4ajy/THKBHAALM]H.

Ilo objaBbuBawy Tpu ornaca Ha kpajy ll, onHocHo nouetky Il kpaprana 2021. roanHe kojuma je
AreHllHja Kao CTe4ajHH YIPaBHUK Or1acHia Nnpoaajy MMOBHHE Y BIaCHUMIUTBY YHuUBep3an Oauke a.jl.
beorpaa y ctevajy, Mb Yuuon Ganke a.n. beorpan y cteuajy n beobanke a.a. beorpan y creuajy
METOJ/IOM Henocpe/He noroabe y3 enexTpoHcko nobdosbluamwe nonya, Ilpuspeaun cya y beorpany je
naHa 5.7.2021. roaune, oaHocHo 12.7.2021. roaMHe 10HEO pellemha KOJUM ce 00YCTaB/bajy NMoOMEeHYTH
NOCTYNLHM 1poJaje HMOBHHE, HA KOja je AreHuuja ynoxuna xande [TpuBpe/iHOM anenaiMoHOM Cy1y.

Y toky IV kBaptana 2021. roauHe AreHuuja je npuMuna peierba [TpuBpeasor anenaudoHor cyaa
KojuMa ce oabujajy kao HeocHopaHe xanbe W norephyjy oxanbena peuwewa [IpuBpeator cyaa y

Beorpaxmy.

[To o6jaBbuBamwy orjaca jgana 6.12.2021. roauHe KOjuM je, AreHuuja kao CTeYajHH YNpPABHHK
ornacuna npojajy MMoBdHe y BiracHuiuTBy beobanke a.n. beorpaa y creuajy mertonom jaBHor
HaaMeTama-nHuHTauMjom, [puspeann cya y beorpany je nana 27.12.2021. roauHe 10HeO pelueise
KOjuUM ce oOycTaB/ba MOMEHYTH MOCTYTAK Npojaje MMOBHHE y BaacHHWITBY beobaHke a.u. beorpan y
cTeuajy, Ha Koje je AreHuuja 6naroepemMero ynoxuna xanby [Ipuepeanom anenaunoHom cyay.
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TaGeaa 3.3: Ilpernea nocTynaka mnpoiaje HMOBHHCKHX 1LEJHHA H TOKpeTHe
crpoBeaeHHX y Toky 2021, roaune

bpoj bpoj

HMOBHHE

Mpouemena speatoct Komana [Ipouemena sBpeaHoct

Mepuon NOCTYNAKA MMOBHHCKHX MMOBHHCKHX LIeJIHHA Y TNMOKPeTHE NOKpeTHe HMOBHHE Y
HeJIHHA XHbaJaAMa eBpa HMOBHHE XH/baJaMa eBpa

I kpapTan 6 34 4.710,34 673 4,13

I1 kBapran 8 13 2.367,86 89 40,77

111 kBapran 2 3 1.129.,40

IV kBaptan 3 17 5.020,38

YKynHo 19 67 13.227,98 762 44,90

V toky | kBaprana 2021. roauHe, nocTynak nmpojaje 3a 4 MMOBHHCKE Li€JIHHE YKYIIHE NPOLEH-EHE
BpeaHocTH 2.412,65 xubana eBpa je ChNpoBeleH, ald TOHY/AA 3aWHTEPECOBAHHX JIMLA HHje
npuxpaheHa, 10K je 3a 22 HMOBHHCKE LIETHHE YKYIIHE MpoleweHe BpeaHocTh 1.884.75 xumbana espa
CMPOBE/ICH NOCTYNAK Npoaaje, anu Huje OUo 3aMHTEepPecOBAHNX JIHLIA 33 KYTIOBHHY.

[TocTynum npojaaje 3a 7 MUMOBHHCKHX LIEJIHHA YKYTIHE rpoleeHe BpeaHocT 2.134,01 xubaja espa y
toky Il kBaprana 2021. roanHe, 3a 2 UMOBUHCKE LieJIHHE YKyNHe npouewene Bpeanocru 1.127,00
xubana espa y toky Il keaprana 2021. roanHe U 3a 12 UMOBHMHCKHMX LI€/IHHA YKYTHE NpOLEH-EHE
BpeanocTH 2.535,16 xusbana espa y Toky IV keaprana 2021. roqune cy cnpoefieHH, anu HHje 6H10
3aMHTEPECOBAHHX JTHLIA 3@ KYTIOBHHY.

Tabeaa 3.4: Ilpersieq npojaTHX MMOBHHCKHX UEJMHA H MOKPETHe HMOBHHE Y NOCTYNUHMA
cripoBeaeHum v Toky 2021. roanne

Mpouemena Mocrurnyra Mocruruyra Komana Mpouemena

Mocrurayra Mocruruyta

bpoj BpeIHOCT ¥ ueHa 'y ueHa / NoKpeTHe BpeAHOCT y LeHa y ueHa /

Iepuon MMOBHHCKHX XWbagama xwbagama [Ipouewena wumoBuHHe smnanama TEeAIAMA llpouen-ena

HeJIHHA eBpa eBpa BPeIHOCT ¥ eBpa BpPeaIHOCT ¥

% ope %

| kBapTan 8 412,94 299,71 72,58 673 4,13 3,72 90,00
1l kBapTan 6 233,85 208,83 89,30 89 40,77 42,81 105,00
11 kBapran 1 2.40 1,28 53,16
1V kBapran 5 2.485,22 2.405,85 96,81
YKynuo 20 3.134,40 2.915,67 93,02 762 44,90 46,53 103,63

3.3.4. Yeryname npobieMaTHYHHX NOTPAXKHBALA Y3 HAKHATY

Yeryvnawe Benukor noprdena

Bnana Peny6auke CpOuje je yeBojuna [Tporpam 3a pemasaie npobieMaTHYHHX KPEAUTa 3a NepHOA
01 2018-2020. roaune* (v naweM Tekcty: I1porpaM) n AkiimoHu niaH 3a crnposohetse [porpama.

V oksupy peanusaunje [lporpama, Arexnunja je 2019. roauHe nokpeHyna nocTynak 3a ycrynawe y3
HakHaly moprdesba NoTpaKHBamka ApXKase U 0caM (PMHAHCHjCKUX HHCTHTYLIHjA y CTeYajy MeTO/I0M
jaBHOr TeHIepa, YKyNHe HOMHMHATHE BpeaHocTH oa 1.8 MHIMjapaHd eBpa, ca CTaweM Ha JaH
30.6.2019. roaxHe, koju je y HajBehoj mepu cnipoBeaeH y Toky 2020. roauxe.

lMocTynak yctynawa noprde/ba noTpaxupama okoHuaw je 19.4.2021. roamue 3ak/byuHBarbeMm
OKBHPHHX YTOBOpa 0 yCTynamwy noprdesba notpaxusara u npunaaayhux lNojenHayHux yroeopa o
YCTYTay MOTPAKHBaKba H HCIUIATOM HAKHA/E 3a YCTYNaH e CBAKOM M0jeIHHAYHOM YCTYMHOLLY.

“ Cnyx6enn rnacuuk PC, 6p. 105/18 1 46/19.
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[oTpakuBama KojuMa ATeHlH]ja YIPaB/ba Y UMe M 3a pavyH JpxKase YIJIaBHOM Cy npobiemaTHiHa u
TEUIKO HaMaTuBa, NpU YeMy MCTOBpPEeMEeHO Ayro ontepehyjy M crevajHe nocrynke Hax OaHkama M
ApYruM (PMHAHCH]CKHM HHCTUTYUH)aMa, KOjHMA Kao CTe4ajHH YNpaBHUK, Takohe, ynpasiba AreHumja.
[ToTpaxuBama 01 JIyKHHKA TPEHYTHO YHHE CKOpO 85% mHUXO0Be YKYyTHe cTeyajHe mace. [y KHHIH Cy
HajBeNHM J1eJIOM TpHBpPEHa APYLUTBA Y CTeyajy, y peopraHusauuju wiM y 610kanu, Te je pesysnrar
pe/loBHe Hamate Kpajie HensBectadH. C MpOTOKOM BpeMeHa, MMOBHHA M cpeiacTBa 00e3behemwa ce
jgopatHo obesspelyyjy 36or myrotpajHe HeMOryhHOCTH Jy:KHMKA J1a UX NPOJYKTHBHO KOPHCTE H
yJlaxy y HBUXO0BO oJpkaBame. CBe To OUTHO yMalbyje M LieHY Koja ce NPoajoM THX NOTpaknBarma Ha
TPKHIITY MOXe NocTHhH, YNPKOC BHXOBO] BEJHKO] HOMMHAIHO] BPeAHOCTH. PeliaBameM TelIKO
HAIUIaTHBMX MOTP@XHBamka, 3HauajaH Opoj ayxHHKa n00Mja MOryRHOCT aa ce pecTpyKTypHpa,
peakTHBHpa M pPeBHTAIH3Yje, OJHOCHO 1a Ce HHXOBM TPOW3BOJHH TMOrOHM M JpYre HMOBMHCKE
uenuHe 6pxe ocnocobe 3a HopManHo (GyHKUMOHHCAbE U cTaBe y npopuTabuiny ekcroatauujy. C
Jpyre cTpaHe, O] TNpHUXoJa OJ Mpozgaje noTpakuBama ucrulallyjy ce JIMKBHIHA CpeicTBa
nosepuoliMa GaHaka y creuajy, WITO OTBApa HOBE MOIYRHOCTH 3a ynarama y Nnoc/oBHE aKTHBHOCTH
Ha 31paBMM ocHoBama. Ha Taj mauuH ce edukacHuje ocnobGaha u yHoByaBa uMoBHHa ontepehena
paznuuuTHM mpobiemuma, edeKTHBHM HoBal ucriahyje apkasBu M nosepuouuma, Te yOp3asa
peanu3alMja cTe4ajHUX MoCTynaka Haj 6aHkaMa M rnocrneuyje cBeyKynHa JHHaMHKa pacta u passoja
NpHUBpe/le yonuiTe,

Jlo cajga peanu3oBaHHM MOCTYILMMA YCTynawa nopTde/ba NOTPAKHBAaMKA, YKYNHA HOMMHAIHA
BpeAHOCT KOMOMHOBaHOT NopTdesba KOjHM ATeHLM]a YNIpaB/ba CMakbEHa je 3a 0KO 2 MHJIHjap/e eBpa
(rotoBo 30% o yKynHe HOMMHAIHE BpeAHOCTH kKoMmOuHoBaHor mopTdema Ha aaH 30.6.2018.
roJuHeE).

Peanuiauuja npeocraior noprde ba NOTpaKHBakba

Mmajyhu y Buay za je taukom 2.3.3. [lporpama nedunucano na je, HakoH cnposohema ycTynamwa
noTpakusamwa y npojekruma IMunor Il u Beankn noprdess, notpebHO npeay3eTH HU3 aKTHBHOCTH Y
norjey peanusauuje npeoctanor noptdema npobieMaTHUHHX MOTpaxuBamba OaHaka y crteuajy M
PenyGauke Cpbuje kojuma ynpasiba AreHumnja, Munucrapctso ¢unancuja Penybnuke CpOuje u
Arenuuja cy gava 13.1.2021. roauHe 3ak/byuynan MeMopaHayM O capalmH KOjH C€ OJHOCH Ha
KOOp/IMHALIM]y aKTHBHOCTH Ha peaiu3aluju [Nporpama.

V 1oky Il keaprana 2021. roauue, y cknagy ¢ MeMopanyMom, a Ha OCHOBY Npernopyka ¥ y capajitbH
ca MunucrapctBoM (punancuja PC, uzabpanu caBeTHHK Y OKBUpY npojekTa PricewaterhouseCoopers
aoo beorpaa M3BpwIHO je cTparewlky M CerMeHTHpaHy aHaiuiy IpeocTtanor KOMOHHOBaHOr
noprdesba NOTPAKHBAKA Y HAUIEKHOCTH AreHUMje. AHAIN3a je CIIPOBE/IeHa Ha OCHOBY M10/]aTaka o
BHCHHH M CTPYKTYPH NOTpaXHBama Koje cy joctaBuie ¢GHUHAHCH]CKE MHCTHTYUHMje ¥ cTedajy. VY
OKBHpY aHalW3e M3BpLUEHA je KaTeropusauuja noTpakupama M JaTe CY CMEpHHIE 3a pellaBame
npeoctanor noprde/ba NOTPaXKMUBAKA, Y CKIaly ca KOjUMa je npejiBHleHo j1a ce 1e0 NoTpaxuBarba
YCTYIH KPO3 MPojeKaT 3aje IHHUKOI YCTyNamba.

Y toky apyre nonosuHe 2021. roauHe ¢UHAHCH)CKe HHCTHTYLIMje Y CTeyajy u AreHuuja cy, y UMby
npeun3Huje HaeHTHOHKALHje CBHX NOTPaKHBaHa NMOTOJHMX 3a 3ajeTHHYKO YCTyNake, HacTaBWIIH
aKTHBHOCTH Ha CTPYKTYpHpamy M CHCTEMaTH3alWjH npeoctanor mnoprdeba NOTpaKHBaba
(dhuHaHCHCKHX MHCTHTYUMjA Y cTeuajy U AreHuuje y uMe W 3a pauyH Peny6nuke Cpbuje. Ykonuko ce
JIOHece OMyKa O 3ajeIHH4YKOM YCTYNaky NOTpakHBawka Kpo3 NopTdesb, odekyje ce aAa MmocTynak
Oynie okoHuan Tokom 2022. roauHe.
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34. TlpuauBH QHHAHCHjCKHX HHCTHTYLIHjA Y CTEYAjy/IHKBHIAUH]H

V toky 2021. roguHe, GMHAHCH|CKe MHCTHTYIHjE Y cTevajy/TMKBUALM]H Y HAUIeKHOCTH AreHLuje
OCTBapuJie Cy MPUJIHBE Y YKYITHOM H3Hocy 04 7.61 munujapau aunapa (64,70 Mmunnona espa).

Mpunusn octBapenn y 2021, rogunu cy Behu 3a 157,75%, oanocHo 4,66 munnjapau auHapa (39,60
MHJIMOHA eBpa), 01 MPUIHBA MJIAHHPAHHX 33 NOCMATPaHyU nepHol. Y 0JHOCY Ha NPHIHBE OCTBapeHe
v 2020. roauuu, npunuBd octBapenn y 2021. roauun cy sehu 3a 61.81%, oaHocHo 3a 291
MHHjapan auHapa (24,71 MunHoHa eBpa).

Hajsehn yTuuaj Ha Behe peann3oBaHe NPUIMBE y OJHOCY Ha IUTAHWPAHE MMajy MPHIHBH OJ1 HaraTe

notpaxkueama Koju cy Behu oa nuauupannx 3a 303,81% oanocHo 3a 5,19 muamjaam auuapa,

NPBEHCTBEHO 360r peaM3aumnje WPHINBA KOjH HHCY OUIH npeaBuheHH TOAHLIEBLHUM MUTAHOM, H TO:

- ynnare ABJI Consenra 1.0.0. beorpan Ha ume HakHazde 3a ycTynawe noprdesba NOTpaxHBama y
YKYITHOM H3HOCY oA 4.11 Munujapau aMHapa, u

- ynnare beoGanke a.n. Beorpaa y creudajy no peiuemwy 0 netoj aeiMMH4HOj aeobu beorpaackoj
6anum a.i. beorpan y creyajy y usnocy oa 1,54 Munujapan auHapa.

VY CTPYKTYPH NpPHIHBA Koje ¢y (PMHAHCHjCKE MHCTHTYLHMje y CTeuajy/IMKBHIALMIH Y HALIEKHOCTH
Arenuuje octapuie TokoM 2021. roaMHe AOMHHMPAjy MPHJIMBH MO OCHOBY Harulate noTpaxkHBara
ca yuemhem oa 90,63% (6,89 munujapam auHapa, oaHocHo 58,64 MuinoHa espa). [IpuauBH 01
Kamara Ha YJI0)KeHa CpeACTBa y4yecTByjy ca 3,21% (244,30 munnoHa AnHapa, oaHocHo 2,08 MHIIHOHa
eBpa), a MPHIMBH 110 OCHOBY 3aKyna M pedyHJauuje TPOLIKOBA y Be3H ca 3akynom ca 2,90% (220,56
MMJIMOHA JHHapa, OAHOCHO 1,87 MHIHOHA eBpa) Y YKYTHHM MPHIHBHMA,

OcTBapeHH MNPUIHBH OJI KAMATA HA YJIOKEHA CPE/ICTBA H 110 OCHOBY 3aKyna u pedyHaauuje TPOUIKOBA
y Be3H ca 3aKynom nokpusajy 44,51% ykynHux TpOIIKOBa cnipoBolerwa cTeyajHUX/THKBHAALHOHHX
NOCTYNaKa Y H3BELUTajHOM MEPHOTY.

[Npernes nNIaHHPaHUX M  PEATH3IOBAHHX TNPWIMBA MO  (UHAHCH]CKUM MHCTHTYLMjamMa Y
creyajy/nukBuaauuju y 2021. roaunn aat je y [punory VI6.7.

3.5. TpowkoBH cTeHajHHX/ITHKBHIAUHOHHX NOCTYNaKa

TpowkoBH crnpoBohemwa cTevajHUX/THKBHAALMOHNX TOCTyNaka (GHHAHCH]CKHX MHCTHTYUH]A ¥
cTeyajy/IMKBUAALM]H Y HaLIeKHOCTH AreHuuje y 2021. roamuu cy uskocnmm 1,04 munmjapan
nanHapa (8,88 MunnoHa eBpa).

Tpouikosu cnposohera cTeuajHuX/THKBUAALMOHKX nocTynaka y 2021. romuun cy matbh 3a 10,20%,

onHocHo 3a 118,59 munuona auuapa (1,01 MuIMOHa €Bpa) 01 TPOLUKOBA IJIAHHPAHHX 3a NOCMATPaHH
nepuoa. a 3a 12,46%, oaHocHo 3a 148,59 munanona nmHapa (1.26 MMIHOHAa eBpa) CY MawH 01

tpowkoBa y 2020. roaunu.
lMpernea TMIAHUPAHHX M PEAIM30BaHMX TPOWKOBA MO  (MHAHCHCKMM MHCTHTYLMjamMa Y
creuajy/nuksujaunjn y 2021, roaunu aat je y [punory VI 6.8.

3.6. MHcnaare 3 cTeuajHe/IHKBHAALIMOHE Mace

IMopex Tpowikoa cnpoBolera NOCTyNKa, (UHAHCHjCKE MHCTHTYUHMjE Yy CTedajy/aMKBHAAUMjH Y
HamnexkHocTn AreHumje cy y Toky 2021, roaMHe M3BpUIMIE HCIJIaTeé HOBYAHMX CpejicTaBa M3
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cTeyajHe/IMKBHAALMOHE Mace NMOBEPHOLMMA M aKLMOHApHMa, Kao M ocTane HCIuiaTe, y YKYIHOM
H3Hocy o/ 6,73 munujapau auHapa (57,26 Munnona espa).

3.6.1. Henaiate noBepHouHMa
OUHAHCH]CKE HMHCTUTYLIHje y CTevajy/THKBHAALM]H Y HaJIeKHOCTH AreHuuje cy y Toky 2021.
rojiiHe M3IBPLIN/IE HCTJIATE HOBYAHHX CPEICTABA MO OCHOBY HAMHPEH:A MOBEPHIALA Y YKYTTHOM

u3Hocy o011 6.57 muaujapan auHapa (55,85 MuinoHa espa).

Tabeaa 3.5: Aenaate noBepunounma y Toky 2021, ronune

" Hi3uoc y
DUHAHCHCKA HHCTHTYLH]A Y cTe4ajy/THKBHAALH|H Jeoba ML, AP
beobanka a.a. beorpan y cteuajy TleTa nenumMu4Ha 3.185,87
Beorpancka 6anka a.n. beorpan y creuajy Ileta nenuMuvHa 1.450,00
. Ilpea, npyra u s
Yuusepsan 6aHka a.a. beorpan y creuajy L — 1.277,35
Kocoscka 6aHka n.1. beorpan y creuajy HenumuyHa 300.00
Pa3eojna 6anka Bojeoaune a.n. Hoen C cTeyaj HlANHRYRe L 1
) JB01 A any il Hcnnara kamare 41,41
Creuajna maca Musectbanka a.a. beorpan y crevajy 3aBpiuHa 71,22
16 Arpobanka a.n. Beorpan y creuajy ["naBna 28,42
puspeana 6anka beorpan a.a. beorpan y creuajy [lpra nenumuyHa 11,59
JInke. maca Takoso ocurypame a.a.0. Kparyjepau y iuke.  I'masna 10,33
CreuajHa maca Ctankom GaHka a.a. beorpan y creuajy ["naBna 4,97
: I"naBna, HaKHAIHE H
AcTtpa 6aHka a.n. beorpan y creuajy — 4,67
. ; ['naBHa, HaKHaaHa ¥
MB Ilpuepento kpeautHa banka a.a. beorpan y creuajy — 4,38
i YerTepra 0,51
Jyrobanka a.n. beorpan y creuajy P —
(‘Teq,lmaca Hmnepuan ocurypame a.1.0. beorpan y i 0.41
cTevajy
Eppona ocurypamwe a.n.0. beorpan y creuajy ['napna 0,25
Cum ocHrypasse a.1.0. beorpan y cteuajy ['naBHa W HaKHaaHa 0,24
YKynHo 6.566,49

[Topea wucnnara HOBYAHMX CpeacTaBa, (MHAHCHCKE WHCTHTYLMjE Y CTeuajy/TMKBHAAUMjH Y
HAIEKHOCTH AreHuuje ¢y y Toky 2021. roaMHe M3BplIHIe HAMHPEHbE TOBEPHJIALA H TPEHOCOM
NOTPakKHBAakbA, HEMOKPETHE H MOKPEeTHE HMOBHHE Y YKYITHOM M3HOCY 071 47,63 MHJIHOHA IHHApa
(0,40 MuHOHa eBpa), H TO:

- MBb IlpuBpeano kpeantHa Ganka a.1. beorpan y creuajy je no ocHoBY pelerwa 0 3aBpIIHO] 1€00H
o4 23.6.2020. roauHe M3BpIIMIA HAMHPEHE NOBEPHIALA NPEHOCOM NMOTPAKHUBAKA Y HU3HOCY OJ1
25,57 MMIHOHA IMHApa;

- JUK 6Ganka a.n. beorpan y cteuajy je no oCHOBY peliewa 0 3aBpluHoj geobu 31.7.2020. roauxe
H3BpILMIA HAMUpewe nosepuona MunucrapeTBo ¢unHancuja PC mpeHocoM noTpaxusamba M
HEMOKPETHE U MNOKPEeTHE HMOBHHE Y W3HOCY oA 11,57 MUAHOHA AHHapa;

- Creyajna maca Crankom Oanka a.n. beorpan y creuajy je mo oCHOBY peluerwa 0 riaBHOj 1eobu o1
4.1.2021. roauHe M3BpLIMIA HAMMpEHE NOBEPHOLIA NIPEHOCOM MOTpaXHBama y M3Hocy oa 10,49
MHJIHOHA JIMHapa.
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3.6.2. HeniaTe aKUHOHAPHMA
DHHAHCH]CKE MHCTHTYUHjE Y CTeyajy/IMKBHAAUMU Y HALIEKHOCTH Arenuuje cy y toky 2021.
roJMHE W3IBPUINIE HCIIATE HOBYAHMX CPeICTaBA AKUMOHAPHMA, Y YKYNHOM w3Hocy oa 71,01

MHAHOHA IuHapa (0,60 muinHoHa espa).

TaGeaa 3.6: Mcnuiate akunoHapuma y Toky 2021, roaune

DUHAHCHCKA HHCTHTYUHja Y CTeYajy/ THKBHAALM]H Mabe
MHJI. JHHApa
Jlukp. maca Takoro ocHrypame a.j.0. Kparyjesau y JIHKB. 63,41
Pa3pojua 6anka Bojeoaune a.1. Hoeu Can y creuajy 7,60

3.6.3. OcraJie ucmLiate

DuHAHCH|CKE WHCTHTYLHMje y cTeuajy/TMKBHAALMM Y HaANeXHOCTH AreHumje cy y Toky 2021.
FOAMHE W3BPLIMIE W OCTale MCIIaTe HOBYAHMX CPE/JCTaBa W3 CTeHajHe/IMKBHIALMOHE Mace y
YKYIIHOM H3HOCY 04 95,88 munnona ausapa (0,81 muanoHa espa), KOje ce OlHOCe Ha HCIlare no
ochoBy noppahaja Buuie wiM norpewno ynnahenux cpeactasa, nospahaja aenosuTa JaTHX Kao
06e36elerbe NOTPakMBAba N0 OCHOBY 3aKyMNa, pelliela CyJia O MCIUIaTH CPeACTaBa Koja He diHe
CTeuajHy Macy, H CJIHYHO.

3.7.  Cyacku noctynin GUHAHCH]CKHX HHCTHTYLIHjA Y CTeqajy/IHKBHIANH]H
OuHaHCHCKe WHCTHTYLHje y CTeuajy/THKBHAALMIM Y HAIEKHOCTH AreHuuje Ha JaH 31.12.2021.
roaMHe uMajy ykynuo 6.907 mocrynaka, o uera 76,2% (5.261) uuHe u3spunu noctynuu, 16,3%
(1.124) napuuunu nocTynuM, 5.4% (376) cTedajHH MOCTYMUM 3ajeJHO ca MOCTyNuUHMa
peopraHm3auuje AyxKHHUKA, 10K OCTATH MOCTYNLM (KPUBHYHH, YNPaBHH, BAHIAPHHYHH W Ap.) YuHe
2.1% (146) oa ykynHor 6poja nocrynaka.

Vkynad 6poj nocTynaka Koju cy y TOKy Ha aad 31.12.2021. roanse mamu je 3a 164, ogHOCHO 3a
2,32% y oaHocy Ha 6poj nocTynaka Koju ¢y 6unm y Toky Ha aan 31.12.2020. roauue.

TMocMaTpaHo 1o (pUHAHCHjCKMM MHCTHTYLIMjaMa y cTeyajy/TukBuaaumj, 5.085 noctynaka Boau ce y
(HHAHCHjCKMM HHCTHTYLHjaMa y CTeuajy/TMKBHAALMjH W3 rpyne HoBu crteuajeBu (npe csera y

o

Vuusep3an 6aHum a.a. beorpan y credajy). M TO Cy yriaBHOM H3BPLUHH MOCTYILH (4.235 noctynaka).
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4. CINPOBOBEIBE INOCJTOBA Y UME H 3A PAYYH JIP’)KABE

V ckaagy ca CBOjHM HallekHOCTHMA Jeduuucanum oapenbama wiaka 27. 3akoHa 0 ATeHUM]H 3a
ocHrypaime Aeno3ura, Areiumja obaBba NMocJaOBE peann3aluje NoCTynaka Hannarte NOTPaXKHBama
npey3eTHX y uMe W 3a pauyH Penybimke Cpbuje, ykmbyuyjyhu u AyroHomuy [lokpajury Bojsoanny.

VKynHa KHHIOBOJCTBEHA BPEIHOCT NOTpakuBamwa apxkase (Pemybnuke Cpbuje u ATl Bojsoaune)
KOjHMa ynpassba AreHuuja, Ha aax 31.12.2021. roause, n3nocu 1,94 munujapam espa®’, oa vera 1,93
Munnjapau espa Arenuuja naniahyje y ume 1 3a pauyn Perry6iuke CpOuje, a 5,85 munnona espa y
ume W 3a pauyH All Bojsoaune.

4.1. Crpykrypa noprde/ba

Tabena 4.1. Bpeanoct noprde/ba AreHuuje y HMe H 3a payyH JpkKaBe
V MWIOHUMA €6pa

Moprdess AreHunje Yy HMe H 3a paYYH ApAaBe 31.12.2021. % yqemha
[MoTpaxueama y uMe u 3a pauyH Permy6imke Cpbuje 1.934,27 99,70
[MoTpaxkusamwa y ume u 3a pauyn All Bojponuue 5,85 0,30
YKYNHO Y HMe H 32 paqyH JApkKase 1.940,12 100

[Ipema ocHOBMMA Npey3HMaia, MOTPaXKHMBAbA KOjHMA yNpaB/ba AreHlHja MOry ce K1acH(pHKOBATH
Ha cneiehy HauuH:

Tabena 4.2. lloprdesb AreHunje y Mme 1 3a padyH JAp/KaBe MpPemMa OCHOBY Npey3HMatba
V MUANHOHUMA e6pd

OcHoB npey3uMama 31.12.2021. % yuemha
[MoTpaxkuBaka npeysera o1 GaHaka y cTeuajy 1.517,28 78,21
[MoTp@KHBakba N0 OCHOBY KYNOBHHE Y LIEJOCTH pe3epBHCaHHX OMIaHCHHUX 24,62 1,27
noTpaxueama baHaka

[MoTpaxusama npeysera oa PaszsojHe Ganke Bojeoaune a.n. Hoeu Can 15,28 0,79
[MToTpaxueamwa npeysera oa Cpncke Gauke a.n. beorpan 10,85 0.56
[Motpaxusamwa npeysera oa Jyrobauke Jyrbauke an Kocoscka Mutposuua * 304,17 15,68
[MoTpaxusama npeysera oa CreuajHe mace JUK 6anke an y creyvajy 21,18 1,09
Hmoeuna PC 46,75 2,41
YKYNHO Y HMe H 33 pauyH JpiKaBe 1.940,12 100

Tabena 4.3. Iloprdes AreHunje y ume H 32 payuyH JApKaBe NMpemMa cTaTycy AyAKHHKA
Y Muruonuma espa

T ——. 31.12.2021. % bpoj H3Hoc noTpaxuBama o4
yuemha ayxHHK: npsux 10 aymHuKa

JasHa npenyseha 291,90 15,05 11 289,62
AKTHBHA H 6I0KHpaHa MpHBpE/IHA PYIITRA 63,96 3,30 7 63,96
[puBpesiHa IpYIITBA y PEOpraHu3alMji 68,00 3,50 5 68,00
Creuaj/muKBHIALH] A 1.168,65 60,24 51 1.157.81
H3bpucanu u3 AllP-a 56,58 2,91 17 56,56
[MoTpakusatba npeysera oa Jyrbanke * 244,28 12,59 12 243,96
HmoBuHa cTedeHa HariaTom / /

** M3noc eBUAEHTHPaH Y BAHOWIAHCHO] eBHAECHUM]H ATeHlje yBehaH je 3a BPeAHOCT XMNOTEKa KOjHMa CY
obe3behena nojeanHa NoTpaKHparba.
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NoTpakHBakba/3aMeHa HCMYHhetba H CPpeaCTBa 46,75 241
HaMeweHa Npo/jiaju
VKYTHO y MMe M 32 payyH IpAaBe 1.940,12 100 103 1.879,91

Hanomena: Pavinka usmely 304,17 MuiIuoHa eBpa, OIHOCHO W3HOCA MOTPakHBama npey3eTnx oa Jyrobanke
Jyr6anke an Kocoecka MutposHua u 244,28 MH/IMOHA €Bpa NMPHKA3aHHX y 0BOj TalenH mpeacTaB/ba M3HOC
notpakueama oa asa ayxuuka, JI1 EN1IC Kocoso O6umh u PMXK Tpenua an 3seuan, y yKynHoM H3Hocy 0/1
59,89 mun1oHa espa.

Haume, notpaxusawe ox JI1 ENC Kocopo OGwmmh, npeysero oa Jyrobauke JyrGanke an Kocoska
Mutpoenua u3HocH 8,44 MiIHOHA eBpa H 00jeINIEHO je C NOTPAKMUBAKEM 01 OBOT JyKHHKA KOjJE je Mpey3eTo
o Hanaka y creuajy y norpakuearuMa ojl jaBHHX npeyseha.

Motpaxusawe o1 PMXK Tpenua an 3seuan, npeyseto oa Jyrobanke JyrGanke an Kocoska MUTpoBHLA
u3HocH 51,45 MuiHoHa eBpa H 00jeIHILEHD je C MOTPKHBAKEM 01 OBOT JIyKHHKa Koje je npey3erto o HaHaka
y cTedajy y nmoTpaxkusarwuma of1 npeayseha y 6noxanu.

Carnenasajyhu npaBHM craTyc IyXHHKa, HajBehH jeo noprdesba 4YMHE JYXKHHUM Y TNOCTYNKY
creqaja/ nukeuaaumuje — npubamwkHo 60% ykynHor noprdesba, AOK 3ajeIHO ca AyKHHLHUMA
u3bpucanum W3 pernctpa ATIP-a uune 63,23% ykynHor noprdesba. KmHroBoACTBEHA BPEAHOCT
noTpakkuBama O AYKHHMKA M3 HaBeJeHHX rpyna Ha jaad 31.12.2021. roamue M3HocH oko 1,23
MHJIHjap/ie eBpa.

[ToTpaknBama koja AreHuuja Harlahyje y MMe W 3a padyyH Jpiase pasHOBPCHA Cy MO OCHOBHMa
npey3uMara M MpaBHOM CTaTycy AyxHHKa. BehuHom je peu o npobnemaTHyHHM noTpakupambuma,
0/IHOCHO TOTp@KHBaWMMa 4YWja je M3BECHOCT HarnjiaTe Mmana, THM Tipe wWTo cy oapehena
NoTpakMBaKka M Mpey3eTa Kao Takea, ¢ 063MPOM Ha TO na Cy NPHIMKOM Npey3umatba u3 Guinanca
Ganaka 6111a y NOTIYHOCTH HCNpaB/beHa.

4.1.1. orpaxuBama npeysera o1 JUK G6anke a.a. beorpan y creuajy

Y cknany ca 3aksbyukom Brajge 05 Bpoj: 422-4891/2021 on 27.5.2021. roauHe, a y Be3u ¢ Pelermem
INpuspeanor cyaa y beorpany 4.Ct. 77/2010 on 31.7.2020. romuue, kojum je oapehena 3aspiina
neoba creuajne mace creuajHor ayxkHuka JUK Ganka a.i1. beorpan y cteuajy, noTpakusama Hajseher
nosepuoua PenyGanke CpOuje — Munucrapetpa (mHaHcHja npeHeta ¢y AreHUH)H 3a OCHIYpatbe
JIENO3UTa Y UM/bY peanu3allje MocTynaka Haniare noTpaxHpama y HMe W 3a payyH PenyGnuke
Cp6uje. Peu je o moTpakuBarmaMa 0] JyKHMKA — MPAaBHUX JIMLA YKyNHe OpyTo BpeJHOCTH OKO 2.5
MWIHjapau IMHApA, uMja je npouerweHa BpeAHOCT Ha aad 30.6.2019. roaune n3nocuna npuGIHKHO

23,37 MHJIMOHA HHAPA, Y CKJaay ca TaykoM le) HaBeJIeHOr pelletba.

HMetum 3akobyukom je oapeheno aa he Arenumja HaruiahuBaTH MOTPaXKBAlba Npeysera y HMe U 3a
payyH PenyGauke CpOuje, y3 npaBo Ha HakHaly CYACKHX W JIPYTHX TPOWIKOBA Y BUCHHH CTBApHHX
TPOLIKOBA MPOMCTEKAMX M3 Bohewa THX MOCTyNaka. Kao M NpaBo Ha HakHamy y BHUCHHM o1 3%
HariaheHHX NoTpaxHBamba.

C tum y Besm, y I kBaprany 2021. roaune, Ha AreHumjy cy, y uMe u 3a pauyn Peny6imke CpGuje,
npeHeta notpaxusama PemyGinke CpGuje — MHHHMCTAapCTBO QHHAHCH]A O] JYXHHKA — NPaBHUX
nuua JUK 6Ganke a.n. beorpan y ctevajy, yKyrnHe OpyTo BpeJHOCTH OKO 2,5 MuiMjapau auHapa. Ta
NOTP@KHBAKA CY YHETA Yy TOC/IOBHE KibHIe AreHuuje.

4.1.2. MoTpakuBame o Hajseher ayxuuka - Cteuajue mace ,,Capua” ax Cmenepeso y creyajy
Hajeehu nojeamnaynn AykHuK y noprdeby KOjUM AreHUMja ynpas/ba Y MMe M 3a pauyH Jpiase

jecte CreuajHa maca ,Captnn” aa CmelepeBo y cTeuajy, ¢ M3HOCOM MOTpaKHBaba 01 0ko 957
MHJIHOHA eBpa.
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[Toctynak crevaja Haa ayxkHakom Caprtua a.n. u3 Cmenepesa otopeH je 2002. roanne. Creyajmu
JYXKHHK je, Ha oCHOBY Pewersa TprosuHckor cyna y beorpaiy, npoaar y credajHOM NOCTYNKY Kao
NpasHo JHLe, Y ckiaay ¢ noceGHuM YroBopom o Kynonpoaaju u3 2003. roanHe, Koju je 3aKk/by4eH
usmelhy Capruaa a.n. u3 Cmenepesa y crevajy, kao npoaasua, u U.S. Steel Balkan doo, kao kynua.
ITocne npoaaje mpasHoOr JHuUa y crevajHoM noctynky, Creuajuo Behe Tprosunckor cyaa y beorpany
je 2003. roaune o6ycTaBWIO MOCTYNAK cTeyaja Hal [MPAaBHHM JIMUEM, @ HACTaBHJIO MMOCTYMAK Hal
CTEYajHOM MacoM.

Vrepheno notpaxknpamwe AreHiuje y ume M 3a pauyd PC nznocuno je oko 116,5 munnjapan nuxapa.
VY cknagy ¢ Pewewem [lpuBpensor cyna y beorpaxy w3 2010. roanse, creyajHu noBepHOLH CY
rnaBHOM 1€000M HaMHMpeHH Yy YKYIMHOM H3HOCY O] OKO 4 MWIMjaple AWHapa, WITO MpeAcTaBiba
1,9655% npu3HaTHX NoTpakuBawa. [lo ToM pewewy o raasHoj aeobu, AreHuuju je 2012. roaune
ucraheH W3HOC 01 rOTOBO 2,3 MUJIH]ap/ie ANHapa.

Y cknany ¢ Pewemwem [lpuspeasor cyna y beorpany, oapeliena je HakHanHa aeoba cTevajHe Mace
Creyajua maca ,,Caprua’ a.a. CmelepeBo, NO KOjoj je Hamuperwe ATeHLMje Y MMe W 3a pauyyH
Peny6nuke CpOuje cneaehe:

- IlpeHoc uMoBHHe, cTaauoHa y Cmenepesy, Y H3HOCY 01 416,81 MunHoHa aHHapa

- [Ilpenoc yueurha y Cnoptckoj xanu CmeaepeBo, y H3HOCY 01 100,93 muaHoHa AuHapa

- Ilpenoc yuyemha y Hacesby Llapuna BUHOrpajam, y M3HOCY 0]1 106,68 MunuoHa AuHapa
YKYIHO npeHoc HMOBHHE 624.42 MmuIHOHA IHHAPA

- [lpenoc notpaxupama 01 AYKHHUKA, HAMHPEHEM Y BHCHHH 01 1% 01 YKYNHHX NOTpaxHBawa, y
u3Hocy oa 16,78 MuinoHa AMHapa
- Mcnnarta HoBHaHMX cpejicTaBa y u3Hocy oa 1,05 munujapan auHapa.

CreyajHa maca ,.,Captua™ a.a. Cmezepeso ynnatuna je 1,05 muamjapau aMHapa Ha pauyH AreHuuje y
mapty 2020. roaune.

Y cknagy ¢ Pewewem o HakHangHo] neobu, AreHuuja je y 1OCIOBHE KibHI€ YKHHKHIA TpeHeTa
noTpaxkusaa o 20 1yKHHKA, KaO W MPEHETY HMOBHHY.

[Mpuepeanu cyn y beorpaay noneo je 2020. roauHe peuieme KOjUM ce 3aK/bydyje NOCTyNak crevaja
Haa CreyajHom Macom ,,Captua™ a.n u3 CmenepeBa. HaseneHo pewiemse je oxanbexo. Y anpuiy
2021. rogune JOHeTa je ApYyrocTerneHa OJIyKa KOjOM je yKuHyTo Pelueise 0 3akibyuetby creuaja u3
2020. roamHe.

Mmajyhu y Buay na ce ouekyje 3akbyuere creuaja Haa Credajom macom ., Captua” an Cmenepeso y
cTeqajy, Kao M ja Buine Hehe OMTH Hannarte o] OBOT TY)KHHMKa, Kala ce 3a TO CTEKHY CBH aleKBaTHH
YCIOBH, OJIHOCHO HAaKOH NPaBOCHAXHOCTH Peuierba 0 3aKkjbyuetby cTevaja, NOTPAKHBAHE OA OBOT
AyxHHKa Guhe HCKILMKEHO U3 MOCIOBHUX KIbUI'a, HAKOH Yera he noprdesb kojuM AreHiiHja ynpasba
Y HMe H 3a pavyH Ap:KaBe W3HOCHTH Matbe 0]l MHUJINjapy eBpa.

4.2. HopmatusHo ypehuBame nocTynaka Hanjare noTpakHBamba U YIPaB/bakba H
pacnoJsiararba HMOBHHOM Y HMe H 3a payyH pAKaBe

Hakon noHowewa ¥Ypeabe 0 peannsaumju nocTynka Hariate noTpaknBamba KOjUMa y HMe M 3a pauyH
Penybnuke CpGuje u Ayronomue [lokpajune Bojpomuue ynpasba M pacnonake AreHuMja 3a
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ocurypatbe Jeno3ura* u [paBuinnka 3a nocTyname y ynpas/bamy H pacroaramy NOTpaKHBabHMA
y ume u 3a pauyn Peny6nuke Cp6uje,'” a y unsby HopMatusHor ypehemwa ynpasibama M pacnonarama
HMOBHHOM Y JaBHOj CBOJHHH, AreHuHja je JIMpPeKUHjH 3a HMOBHHY YMyTHIa HHHLMJATHBY Y LMJBY
H3paje Mpeaora aaeKBaTHOr NPaBHOT aKTa KOjUM OH ce pery/ucao M ypeaHo NocTynaxk ynpasbamba
H pacnojiarama npeAMeTHOM HMOBHHOM Y jaBHOj CBOjMHM NMOBEPEHOM ATEHLM|H Ha YIIPaB/bakbe, a Ha
koju 6u carnacHoct nana Bnana Peny6nuke CpGuje.

AreHuuja je u3paauna npeaitor akra - [lpotokon o capaawi ATreHLMje 3a OCUTYpame JeNo3uTa H
Penybnuuke aupekumje 3a numosuHy PenyGauke CpOuje 0 mMOCTYnKy yHOBYEHA IMOKpETHE M
HenokpeTHe HMoBHHe Penybiuke Cpbuje kojoM yrpaB/ba AreHlnja 3a oCUrypame 1eno3uTa.

Jlupekuuja 3a UMOBHHY je kpajem jaHyapa 2022. roauHe noctaBuiia AreHunju Ha MULLbEHE TIPeIor
3akbyyka Bnane, kojum ce ycBaja tekct [lpoTokona o capaabi. AreHliMja Ha OCTAB/LEHH TIPEIUTOT
HHje UMana npumede.

4.3. AKTHBHOCTH ycMepeHe Ha noBehame ePHKACHOCTH Y HANJIATH MOTPAKHBAKA

PCJOBHC AKTHBHOCTH l(OjE Ce CnpoBO€ MPHIHKOM Haruiare noTpaxHpBakwa ¥y HME M 3a payuyH Jpxkase
Mojapa3yMeBajy 3ak/byYHBame YIrOBOpa O penporpamy Jyra, akTHBHO YHYECTBOBAHE Y CTeYajHHM
MOCTyNUMMa Haj JyxHUUMMa, yuewhe y pagy oabopa nosepuiaua, yuewhe y npouecy yHOBYaBamwa
HUMOBHHE OYKHHKA H MNPUCTYNAKE pOYHUITHMA Y NAPHUYHHM, H3IBPUIHUM MW JIPYTHM NOCTYIILHMA
Mnpej CYJI0BHMA WJIH APYTHM HAJUICKHHM OPraHMMa y KojuMa je ATeHuMja, Y HMe ¥ 3a pauyH Apxkase,
MacHBHO WM aKTHBHO JerMTHmucaHa. [Topejl HaBeaeHOr, 3HAYajHe aKTHBHOCTH v Toky 2021. roamue
Oune cy ycMepeHe Ha Hamiarty NoTpaKuBaiba NMPHHYIHUM MYTEM Y CY/JACKOM/BAHCYACKOM MOCTYIKY
HaMHpewa, a noceOHO Ha OKOHYame Haruare noTpaxuBawa Kpo3i MOOCTynmaK ycTynamwa
npobieMaTHYHUX KpeauTa.

4.3.1. HanaaTa noTpaxkHBama YCTyNameM npobaeMaTHYHHUX KPeIHTa Y3 HAKHATY

Yerynamwe Benukor noprdesa

Paau peanusaumje [Nporpama Bnane 3a pewasamwe npoGnemMaTHuHHX KpeauTa 3a nepuoa 2018-2020.
roaune,*® Arenumja je 2019. roauHe nokpeHyia MOCTYNAK 3a YCTynawe y3 HakHalay noprdensa
noTpakHBamka JApxkaBe H ocaM (MHAHCH]CKMX MHCTHTYlUM]ja Yy CTeuajy METOIOM jaBHOI TeHaepa,
YKYyIHe HOMHHaHe BpeaHocTH o1 1,8 Munujapau eBpa, ca ctaweM Ha aad 30.6.2019. roause, Koju je
y najseho] mepu cnpoBeseH y Toky 2020, rojumue.

[Moctynak yctynawa noprdesba notpaxusara okoHuan je 19.4.2021. roauHe 3ak/byuyHBameM
OKBHPHHX YroBOpa 0 ycTynawy noptdesba NoTpaxkHBamwa M npunaiajyhux nojeaMHayHUX yrosopa o
yeTynawy NOTpakMBakba M WCIIATOM HakHale 3a YCTynake CBAKOM TM0jeJMHAYHOM YCTYIHOLLY
(neramuuje y Onemky 3.3.4.)

On yKynHor uixoca noptdesba Koju je 6MO NpeJMeT yCTynaba, NoTpaKHBamba AreHlHje Y HMe H 3a
pauyH Jp;KaBe W3HOCHIA Cy YKYNMHO 772,7 MHUIHOHA eBpa, ca cTameM Ha naH 30.6.2019. roaune, a
YHHHWIA CY Ta NOTpakHBamka o/ 156 ayxHuka. O HaBeeHOI YKYIIHOI M3HOCA NOTPakHBaiba Koja cy
6una npeaMeT ycTynamwa AreHiije y HMe U 3a padyH Jpxkase, u3Hoc oa 21,1 MuinoHa eBpa 0gHOCHO
ce Ha MOTPaKHBAaha KOjUMa AreHilija yripasba y uMe U 3a pauyH ATl Bojsoaune.

“ Cnym6benu rnacuuk PC, 6p.124/20.
7 Cnyx6enu rnacumnk PC, 6p.137/20.
8 Cnyx6enn rnacuuk PC, 6p. 105/18 n 46/19.
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Peanu3aumja npeoctanor noprde/ba noTpaxHBamba

Taukom 2.3.3. Ilporpama 3a peluaBame npobieMaTHYHUX KpeanTa 3a nepuoa 2018-2020. roauxe®

AedMHHCAHO je 1a HakOH cripoBolierba ycTynamwa noTpakupama y npojextuma [Munot 11 n Benuku
noprde/ Tpeba mnpeay3eTH HM3 AKTHBHOCTH Y MOrJedy peajiu3aumje npeoctanor noprdesba
MOTPXMBAKba APKaBHUX mosepunaua. Jlo cana mpeaysete aKTHBHOCTH JeTabHHje Cy OnucaHe y
Onemky 3.3.4.

4.4. Hanaara noTpaxHBama Y HMe H 32 pavyH JipxaBe

V 2021. roavuu, AreHuuja je y MMe U 3a padyH Ap)KaBe Haratiia yKynHo 4,56 muaujapam auHapa®
(38,82 muuinona eBpa), oa yera ce 4,19 munujapau aunapa (35,67 MunMoHa eBpa) OJHOCH Ha HarjaTy
MOTPaXKHBAba U3 PEJOBHOI NoCnoBamwa, 10K ce 0,37 munujapau auxapa (3,11 MuInoHa eBpa) OIHOCH
Ha Hannary OCTBapeHy MO OCHOBY HAKHAle 3a YCTyName NOTPaAKHBAa Yy MOCTYMKY YCTYMNawa
..Beaukor noprdemsa”. O yKynHe Haruiate, y ume W 3a pauyH All BojsoauHe HannaheHo je yKynHo
3,12 munnona aunapa (0,03 MunuoHa espa).

TabGena 4.4. OcrBapena HanaaTa notpaxuBamba y 2021. roamHmn, npema npaBHOM CTATYCY

AYAKHHKA
V MUIUOKHUMA €6pa

IpaBuu cTaTyc OcTBapena HanaaTa
JaBHa npeayseha 35,04
AxTtHBHa H npenyseha y 6aokann 0,0004
IMpaeHa nuua ¢ npaeocHaxHo ycsojeHum [TP/YTITTP-om 0,003
[MpaBHa JiMLA y NOCTYNKY cTevaja/IMKBUaaLHje 0,59
Tpaena nMua nibpucana u3 perucrpa 0,04
YKynHo 35,67
»BEJTHKH nopTden™ 3,11
MAB TEAM Investments 0,04
YKynHa Hamiara 38,82

b HacTaBkKy ce naje JAHHAMHYKH NPpHKa3 KpeTaka OCTBApEeHE HAlaTe no Kpapranuma 2021. roaune.

Tabeaa 4.5. Hananahena norpaxusama y HMe W 3a pauyH apxage y 2021. roauuu, nperien no

KBapra/jiuma
lepuon H3noc y mua. eBpa % yuemha
Ipeu kBapTan 15,83 40,78
Jpyru Keapran 5,45 14,04
Tpehu kpapran 14,89 38,35
YeTBpTH KBapTal 2,65 6.83
YKynHo y HMe M 33 pauyH IpxaBe 38,82 100

Y npsom 1 Tpehem kBaprany ocTBapyje ce 3Hauajho Beha Hannara 30or nocneha obaBse3a jaBHMX
npenyseha npema [Napuckom xiyby nosepunaua (22. mapt u 22. centembap).

** CnyxGenn rnacuuk PC*, 6p. 30/18 u 46/19.
'Y HanomeHama y3 pMHAHCHjCKe M3BEIITAje MPHKA3AH je MIHOC KOjH je ynnahew y Gyuer PC u ATIB yMatbeH
3a HaKHa1y AreHUMjH.
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4.4.1. OcrBapeHa HAMNIATa NOTPAKHBAILA 0/1 jaBHUX npeay3eha

JagHa npeay3eha u3Mupyjy Ayr y cknaay ¢ oapeabama yrosopa o peryiucawy odase3a rnpema
Perty6nmun  CpOMjH, OAHOCHO MOA YC/IOBHMA MOTNMCaHux Owiartepanuux cnopasyma usmely
Peny6nuke Cpbuje u MHONOBEpHIIaLIA H YCIOBHMa Koje je 1006una Penybauka Cpbuja.

lNoTpaxuBama Koja AreHuMja y UMe M 3a padyyH Apxkase Harulahyje oa jasHux npenyseha Ha jaH
31.12.2021. roauHe H3Hocuna cy ykynwo 291.9 mmmona eBpa M umHe 15,05% ykynHux
NOTPaKMBaba JApxkaBe KOjHMa ynpasJba AreHiuja.

Y 2021. roauuu, oa jaBuux npexyseha nannaheno je ykynHo 4,12 muiaujapam auuapa (35,04
MHJIHOHa eBpa). JaBHa npey3eha cy y Le10cTH HIMHPHIA AYT KOjH je aocneo y 2021. roauHu.

Tabeaa 4.6. OcTBapeHa HAILIATA MOTPaKHBaKa 01 jaBHux npeayseha y 2021. roaunn
Y MWIHOHUMA e6pa

JapHa npeayseha Hinoc % y4emha
I TEHT 12,79 36,50
JITENC 9,97 28,45
EMC an 3,64 10,39
11 Kocronau 2,04 5,82
1 dpuncko-Jinmcke XE 2,05 5,85
1 Kony6apa 1,93 5,07
HHUC an 2,62 7,48
YKynso 35,04 100

4.4.2. OcTBapeHa HAINJIATA NOTPAKHBALA 0/l AKTHBHHX NPHBPEIHHX APYIITABA H NPHBPEAHHX
Apywraga y 6Jokaaun

IMoTpaxuBama Koja AreHuuja y MMe M 3a payyH Apxkase Harutahyje o akTHBHMX npedyseha
akTHBHHX npeayseha y 610kamm Ha 1ad 31.12.2021. roaude u3HocKaa cy 63,96 MunnoHa espa.

On ykynHor Gpoja AyKHMKa, Camo jeaH AYKHHK je akTMBHO MPABHO JIHLE YHjU PAauyH Huje y
6nokann (Enepremnka Kparyjepau). AreHumja je, y NpeTXOJHOM MEPHOIY CKIONHIA cropasyme o
peryiucamy Ayra ¢ QyKHULMMA KOjU CY 3@ TO MCIYHWIM YCJIOBE H OHHM Cy YIJIaBHOM H3MHPUIH
o6asese y cKaay ¢ TMM criopasymuma. Ha cHa3su je 0cTao joul jeiaH crnopasyM 3aK/byHeH ¢ jeMUeM.

IMoTpaxHuBarba 01 OCTATHX AKTHBHHX MPUBPEIHMX JPYIUITaBa, MPBEHCTBEHO JYKHHKA YHJH CY patyHH
y 610Kkaau, y noTmyHocTH cy HeoGesbehena uim obesbehena xunotekama Buiier peaa. ¥ Toky cy
napHUYHH ¥ M3BPIUHH MOCTYILH, IITO yKa3yje Ha BPJI0O HU3aK NPOLIEHAT Haniare.

VKynHa Haniarta oa ose rpyne gykuuka y 2021. roqunu u3tocuna je 51.5 xusbajna auHapa (HewTo
mame 01 440 eBpa).

4.4.3. OcrtBapeHa HaIaTa MOTPAARMBAKLA O TPHBPEIHHX JpylWITaBa y MoOCTYNKY
peopraHuzaumje

3akoHOM O cTedajHoM nocTynky npeasuha ce mocebGaH HauMH Hamuperwa rnosepuiaua nomohy
YCBOJEHOT' MJIaHa peopraHu3alldje, I0K je 3aKOHOM o cteuajy npeasuheHa moryhHOCT HamHpera
nosepuJiala H nomohy yHanpea npunpeM/beHor rniaHa peopranuzauije (YTIIP). YcBojenu naan nin
VTIMP npeacTasba M3BPLIHY HCMIPaBy W cMaTpa c€ HOBHM YrOBOPOM 33 H3MHMPEHE MOTPAKHBAKA
nipeMa yCJIOBHMa KOJH CY Y HeMY HaBeeHH.
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AHaIH30M YC/IOBa MpeUIOKEHHX Y TUIAHOBHMA peopraHusaliije, yKbydyjyhu u ycnose u Mepe 3
npaBHOCHaXHO ycBojeHnx YIITP/TIP-oBa, youeHo je 1a rpejc nepuoa NpocevHo Tpaje 2 roausxe, 10k
je mepuoa ornnare 8 roauHa. ITpoceyHd BPEeMEHCKH MEPHO O] MOKPETama CTeYajHoOr MocTynka y
cknany ¢ YIITIP-om 10 norephHBama r1aHa peopraHisanmje y npoceky Tpaje |15 meceuu.

YV npakcu ce JiellaBa M Ja ce I[UIAHOBH peopraHusaumje uspabyjy Ha Takas HauMH aa (opManHo-
MpaBHO cajgpXe CBE 3aKOHOM MPOTMCAHE eNeMeHTe, Al CY TAaKO KOHLMITHpaHHW Ja uX je Hemoryhe
CMPOBECTH M 3aCHOBaHH Cy Ha OKOJIHOCTHMA 3a Koje ce MOxe npelBuaeTH na Hehe HacTymuTH.
Jeaunu UMb HLUXOBOT NMOAHOLIEHA jecTe oanaratmhe OaHKPOTCTBA.

JloHowemwe mepa 06e3behera, oaHocHo 3abpaHe M3BpILEHa HA HOBYAHHM cpeacTBHMa, obeszbeheHo)
H HeobGe3beheHo] MMOBMHHM CTedYajHOI IYAHHKA KOjH Ce HalasM y TNOCTYNKY peopraHusalmje
oHemoryhasa nokperarme Harjiate NoTpaXHBamba JI0K Cy Mepe Ha CHa3s|.

[Morpaxkupama koja AreHiMja y MMe M 3a payyH apxase Harnnahyje o1 NpuBpeaHMX ApylUTaBa Y
NOCTYIKY peoprann3aumje Ha aaH 31.12.2021. roauHe H3HOCHNIA CY YKYNHO 68 MHIHOHA eBpa.

3aksbyuHo ca 31.12.2021. roauue, y noprdessy AreHumje cy 4YeTHPH NpPaBHOCHAXKHO YCBOjeHa
VTITIP/TIP, vy kojUMa cy pa3BpcTaHa NMOTPAKHBAA ApkKaBe Y H3HOCY 04 66,57 MHIHOHA eBpa, LITO
unHK 3,43% nopremsa. On HaBedeHa YETHPH JyKHUKA ¢ npaBocHaxHO ycsojeHuM YTITTP-oBuma,
caMmo je Koa aBa yTBpheHa JenMMH4YHA OTIJIAaTa Jyra, a He KOHBep3Wja y kanutan uiam ormuc. Ta

NoTpaxuBama uiHoce 1,16 MHIHMOHA eBpa.

Jenan VIIIP je y noctynky pasmatpamwa ([Tonntuka an). Ouekyje ce na Bnana oHece 3akibyvak
KojuMm he notpakusame NpikaBe OMTH KOHBEPTOBAHO y KanMTal Ay:KHHKa MM oTnucaHo. Haume, y
cayuajy npaBocHaxkHocTH YIITIP-a, ne moxe ce oueknpaTH edekTHBHa Hannara. Beh KoHBep3Hja M
OTIIHC.

On nyxHHKa y nocTynky peopraHusauuje, y 2021. roaunu HannaheHo je 365.723 nunapa (3.110
eBpa).

4.4.4. OcTBapena HamIaATa MOTPAXKHBAKA 01 NPHBPEIHHX APYLITABA Y MNOCTYNKY cTevaja/
JHKBH/IAIHje

Hannara notpakuBara ojl NpUBpeAHNX APYIITaBa y cTeuajy/TUKBUAALMH peryjncana je 3akoHoM o
creqajy,’’ omHOCHO 3akoHOM O TpuBpeaHMM apywTBMMa. CxoaHo oapeanbama 3akoHa O cTeuajy.
HAaKOH OTBapaka CTeYajHOr MOCTYNKa npolec Hannare yaaiu v dasy koja noapasymesa cnposolhemne
oapeheHnX aKTHBHOCTH, Kako Ou ce 0be3beanno na ce nosepunal HamMupu y urro sehem u3Hocy, y
CKJIAjy €A 3aKOHCKOM peryJiaTHBOM.

[Tpunukom cnipoBohera cTe4ajHUX NOCTyNnaka Hal TyKHHIIMMA, ATeHLIHja aKTHBHO YYecTBYyje y paty
oa6opa nosepusiaua y npouecy yHoBYaBamha HMOBHHE JyKHHUKA, pa3smaTpa niaHoBe peopraHu3zaiuje,
nokpehe Tyx6e panu yreplhewa noTpakuBama, npeHocH noctynke Ha JIpxasno wim IMokpajuHcko
jaBHO npaBoOpaHUALLTBO, aHrAXKYje CY/ACKe BELITaKe H ApYyro.

Oa ykynHor Opoja ayxHuka y noprhemby AreHumje, Haa 51 JyKHHKOM ce CHPOBOAM MOCTYMNAK
creyaja/nukeuaaumje. TToTpaxkuBaiba 01 OBHX JYXHHMKA, Ha gaH 31.12.2021. roauue, uiHoce 1,17
MHJIHjapau eBpa 1 YnHe 60,24% yKynHUX NOTPaXHBaKka ATCHLHjE Y HME H 3a pauyH JpkKase.

*! CnyxGenn rnackuk PC, 6p. 104/09, 99/11 - ap. 3akon, 71/12 — ogmyka YC, 83/14 u 113/2017.
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Carnenasajyhu noprdess npuBpeHHX JApYlITaBa Yy TNOCTYNKY CcTevaja/JIMKBHAALMje, MOXKe Ce
KOHCTATOBaTH Ja je Hajsehy jJeo Tewko HANIaTHB M3 pasnora wTo ce, y HajeheMm Opojy ciyuajesa,
panu o HeobGesbeheHnM, OTHOCHO CTEUajHHM MOTPaXKUBALHMA.

VY 2021. roaMHH, 071 MPaBHHUX JIMLA Y MOCTYNKY cTevaja/mukBuaaumnje Harnaheno je 68,87 munuona
aunapa (0,59 Munvona espa).

4.4.5. OcTBapeHa HANJIATA NOTPAKHBAKLA O] MPHBPEAHHX ApywTaBa wi3bpucanux u3 AIP-a

Oa ykynHor Opoja ayxHuka, 17 cy npuBpeaHa apywita H30OpucaHa u3 peructpa AllP-a.
[ToTpaxuBamwa 01 NPUBPEIHMX ApYyWTaBa M30OpucaHuX M3 peructpa Ha jaad 31.12.2021. roaune
W3HocHna cy 56,58 mMuaMoHa eBpa M uMHMIa 2,92% yYKYNHMX NOTpaxuBawma KojuMa AreHuMja
yMpaB/ba Y MME M 3a payyH JpikKase.

[MoTpaxuBamwa 01 NMPUBPEAHHX ApyluTaBa u3bpucanux w3 peructpa ATlP-a mory ce nannahupat
CaMo NMPUHYIHO — Ty)K0Gama ¥ U3BPLIHUM NOCTYNKOM. [1pH TOM, HEONMXOHO je BOAMTH payyHa O peay
y KOjH je CBpCTaHa AreHuMja Kao 3al0KHH MOBEPHIAl, KA0 M O MOTEHLMjATHMM TPOLIKOBHMA
noctynka. Y Hajsehem Opojy ciyuajeBa, eKOHOMCKH j€ HCIUJIATHBO CaMo MOKpeTawe H3BPLIHOT
nocTyrnka (peannsaunja XMNoTeke) y ciydajeBMMa Kaja je AreHiiija XunoTekapHi nosepuai npBor
pela M Kaaa MOTEeHUMjaTHH TPOIWIKOBH NMOCTYNKa He npenase W3HOC Koju 6u Guo nannahew. ¥
3aBUCHOCTH O]1 W3BPLLEHE MpolleHe BPeAHOCTH Kojarepania, Kao W npunaiajyhux tpowkosa, aoxuehe
ce OATyKa O JabeM TOKy noctynka. ¥ ciayuajy Kaja je ATeHUMja 3a10KHH NOBEPHIALL HIDKET peaa,
HEOMXOJIHO j€ NPOLEHUTH MOrYRHOCTH HariaTe cBeoOyXBaTHOM aHanu3oM, Boiehu npe cBera payyHa
0 H3HOCHMA NOTpaXHBawa [MOBEpHIALA BHIUET pcjla H I'IOT‘CHLlHjaJIHHM TPOLIKOBUMA [OCTYIIKA,
HAKOH Yera ce JOHOCH OJUTyKa O €BEHTYATHOM TMOKpeTamy MoCTynka wispuwewa. Carnenasajyhu
nocTojame cpeactasa obesbelerba, MoXKe ce KOHCTATOBATH /1a je BPJIO MalH NpoLeHaT NoTpaKHBaka
0/1 OBe Ipyrne AYKHHKA HArJIaTHB, 0K ce HajBehH 160 MOKe CMaTpaTH TEIIKO HATIaTHBUM.

Y 2021. roauMHu, 0] NPUBPEAHMX ApyuITaBa n3dpucaHux u3 pernctpa ATIP-a nannaheH je H3HOC 01
5,02 MunHoOHa AMHApa.

4.5. VYcaraamasamwa KibHIOBOACTBEHOT H CTBAPHOI CTaba

Y WH/bY ycarnalaparma KHHMIOBOJCTBEHOI M CTBAPHOT CTawa, a y ckaauxy ca ui. 24. cras I.
[lpaBunHmMKa 3a MocTynawe y YNpaB/bakby M pacriofiarawmy NOTPLKHBAKLMMA y MME H 32 padyH
Penybauke Cpbuje, OAHOCHO HAa OCHOBY NPABHOCH&KHMX pell€ia O 3aKby4ey CTeHajHHX
nocTynaka M 3aksbydaka Bnane o KOHBEP3HjM M OTNHCY NOTPaXHBAKA, Ka0 M ycie] OKOHYaHa
NOCTYIKa yCTymawa ,,Beaukor” noprdesba, y Toky 2021. roanHe HCKEbMXEHA CY MOTPAXUBaHba U3
nopresba AreHumje y YKYHOM H3HOCY 01 95.6 MIIHjapaH AMHApa, 10K je u3HOC 01 49,14 Munnona
auHapa HaraheH y Ue0CTH 01 JIy KHHKA.

4.6. Tlpuxoxn 3a GyueT ApxaBe 01 HANJIATe NOTPAKHBAILA KOJY CNIPOBOAM ATeHUHja y
HMe H 3a payyH JpxKaBe

Mo 3akoHy 0 AreHumMju 3a OCHIypame /eno3uTa, AreHuuja 3a peannsaumjy noctynaka Harjiare
NOTpaXHBama Npey3eTx y ume M 3a payyH Penybanke Cpluje u ATll BojsoauHe uma npaBo Ha
HAKHaJy CYACKHX M JIPYTHX TPOLUKOBA Yy BUCHHH CTBAPHHX TPOLIKOBA NPOHCTEKIUX M3 Bohewa
NOCTyNaka, Kao W NpaBo Ha HaKHaly Y BUCHHH 0j1 3% o HarnaheHHX noTpaxuBama y UMe M 3a
pauyH Jpxase.
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CyJICKH W JpYI'd CTBApHH TPOLUKOBH NPOMCTEKIN W3 Boliewa MocTynaka Harjare noTpaxubamba y
2021. roamHu m3Hocunn cy 2,91 munuoHa aumHapa (24,76 xwwbana espa). M3spiieHa je HakHaza
LIeJJOKYTTHOI M3HOCA TPOLLIKOBA M3 CpPeACTaBa OCTBAPEHMX HAIUIATOM NOTPakHBaha y HME M 3a payyH
PC, nok he neo HakHaze TpOLWKOBA Y uMme M 3a pauyH ATIB, nactanux Tokom 2021, roauxe, y u3Hocy
on 177.893 nunapa, 6uTH n3epiieHa us npee ciaegehe nannate peain3obade y ume u 3a pauyn AllB.

M3 o6GaBsbarba N0CI0Ba HAIUIATE MOTPAXHBAaKa ATEHIM)E Y HME M 3a pauyH Jpxkase, a HakoH 0a0HTKa
HakHage AreHuMje y BMCHHM oa 3% HannaheHMX NOTPakMBama M HAaKHalAe CYACKHX M JAPYTHX
TPOLIKOBA Y BHCHHH CTBAPHHUX TPOLIKOBA MPOUCTEKIHWX W3 Bohewa nmoctynaka, mpuxoa 3a Oyyer
Apkase y 2021, roauHu n3nocHo je 4,42 munujapae auHapa (37,6 MHINOHa eBpa), 011 Yera je npuxoa
3a Gyuer Al Bojsoauxe uznocuo 1,98 munnona aunapa (0,02 muinoHa eBpa).

4.7. Hakunajaa Arenuuje u3 06aB/bara NMOCJA0BA HANJIATE MOTPAKHUBAKLA Y HME W 34
pavyH ApAKaBe

Op peanu3auuje NocTynaka Hannate notpaxusawa y 2021, roauHu, npuxoa AreHiuje je H3HOCHO
ykynuo 136,85 munnona aunapa (1.16 MuiHoOHa eBpa).
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5. MEBYHAPO/JHA CAPA/IIbA

Y nomeny mehynapoase capajimwe, AreHumja je y NOTIyHOCTH OCTBAapH/a LMJbEBE M CIIPOBEJA CBE
akTHBHOCTH mipeaBubene Ilnawom nocnosawa Arenuuje 3a 2021, roauny. Yumenuna aa ce Ta
capajma roToBo y MOTMYHOCTH OJBHjana BHPTYENHO HHje NpEICTaBbala MNPENnpeKy yCMeuHoj
peanH3alMji LH/beBa W 3anpaBo je oMoryhuna WHTeH3WBHMje W IMHaMHuHHje yuyewhe AreHumje y
MHOrMM akTHBHOCTHMA, Oe3 Oyuerckor ontepehemwa Koje rnojapasymeBajy TPOUIKOBH CykOeHHX
nytosawa. Ocum Tora, uckopuinheHa je npuinka 3a MHKTY3uBHHje ydewhe seher 6poja 3anocneHux
Y paay MeljyHapoiHHX OpraHu3alqja.

Ynpasuu 0a60p Arenunje y debpyapy je pasMOTpHO Mojesie capaibe ¢ areHuujaMa 3a OCHIyparbe
nenosuta Pycke ®enepaumnje u CAJl, y cknagy ¢ GuiaTepaiHHM CNOpasyMMMa M OLEHHO Aa TH
cnopasymu npyxajy MoryhHocr 3a yHanpeliewe nocriosa AreHumje Kpo3 eayKalHjy, CTyaHjcKe
nocete n mMehycoGHe pasmene crasosa. [lpenopyueHo je u 1a ce y 10MeHy noiutHke mehyHapoase
capaawe yOyayhe TexuuTe CTaBH Ha OHE BHAOBE Capajiibe KOJU CE OJHOCE HA PECTPYKTYPUPAH:E
GaHaka, alM M Ha OLEHY yCarjaalleHOCTH CHCTeMa OCHIypama Jeno3uTa ca basHum npHHUMMMMa.
TokoM roanHe NpUCTYNHIIO ce MPHMEHH THX NPeNnopyka, 0K ¢e MyH edekaT 3anouyeTHx akTHBHOCTH
ouyekyje y 2022, roauHu,

Peunuuupana je u MynTunatepaliia capajimba y OKBUPY PeruoHa, koja je toxkom 2020, roaune 36or
NaHaeMMuje roToBO CaCBHM M30CTala. AKLIEHAT je CTaB/beH Ha pejedHHucambe GOPMATHOT YCTPOjCTBa
H LHJbEBA T€ Capajiibe, Te Ce NPHCTYNHIO NPHIPEMH HOBOI MeMopaHayMa O pasyMeBatby y OKBHPY
noceGHe pajiHe rpyre.

5.1. AkTuBHoCcTH Y OKkBHPY EBponckor ¢popyma ocurypasaua nenosura (EFDI)
5.1.1. Yuemhe na roammmoj ceannun Cxynmrune EFDI

Kpajem maja onpxana je roamiumwa ceanunua Ckynwtuie EFDI y3 yuemthe npeacrasunka Arenuuje.
Opbop dopyMa HM3IBECTHO je WIaHOBE O HACTABKY JAHjasora ¢ €BPONCKMM TelUMa O TPEHYTHO
HajBAKHHjUM Temama, Kao WITO Cy ynpasbatbe KpH3aMa W NPaBHH OKBHP CHCTEMAa OCHIYparwa
JIeNno31Ta, ald M NpHIpeMa H3MEHa M JIOMyHa eBponcke JIMHpeKTHBE O CHCTEMHMa 3aliTHTeE
HHBECTHTOPA.

YeBojen je Mssewraj o dmnaHcujckoM nocnoBawy y 2020. roamuu, kao v OHHAHCH]CKH UiaH 3a
2022. roauHy. Y UMby NpaBHO-TEXHHYKE PpelakuMuje M npeud3Hpama nojeauHux dQomynauuja
yeBojeHe ¢y uiMene u jonyHe Craryta EFDI, koje cy ctynnie na cHary y oktodpy 2021, roauue.

5.1.2. llpucrynawe [loBe/bH 0 0APAKHBOCTH

[MTouerkom centembpa, Oabop aupekTopa JOHEO je OMMYKY O npucrynawy Arenuuje Iosemu o
OJP>KHBOCTH CHCTEMAa OCHIypawa Jeno3uTa M 3alUTHTE MHBECTHTOPA, KOjy je NpeTXojHe rojuHe
yesojuo EFDI. Peu je o jaBHOM ManMdecTy ocHrypaBaya J€MO3MTa M CHCTEMa 3a 3alUTHTY
MHBecTHTOpa Y EBpPOnH 0 01pAMBOM pa3Bojy M JpYIUTBEHO] OJATOBOPHOCTH, KOJUM c€ HMCKa3syjy
HHXOBH OCHOBHH €THYKH M MOC/IOBHH LIM/EBH M MPHHLMIH, KAO H NMPHCTYTIH YIPaB/bakby PHINKOM,
ylarawy H CHTYPHOCTH aKyMY/HPaHHX Cpe/CTaBa, HarjiaTH rnpemMija H CJHYHO.
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[loBesba MMa 3a LW/b Ja JoNpHHece Harmopuma MehyHapoane 3ajeniHuile, a nocebHO cekTopa
(HMHAHCHjCKHX YCITyTa, Ja ce Cyoye ca r100alHUM APYLUTBEHUM H eKOHOMCKHM M3a30BHMa Kao LITO
Cy KIMMaTCKe NpoMeHe, naHaeMije, Cykoou, IMCKpUMHHALM]A, PUHAHCH]CKH KPHUMHHAI, ONACHOCTH
y cajbep npoctopy, NoCTyNawe MPOTHBHO €THLH. Y KeJbH Ja JONPHUHECY OCTBapely TOr LHba,
notnucHuuM [loBesbe npHXBaTajy OMIITA HaveJa OAPKHMBOCTH, KOPNOPATHBHE OATOBOPHOCTH H
eTHKe.

IMpuctyname [ToBebM AOMPHHOCH jauawy NOBeperba KIMjeHaTa (QUHAHCHM]CKMX WHCTHMTYLIMja y
CHCTEM OCHIYpama Jerno3uTa M 3aliTHTEe MHBECTHTOpA, Kao M KpeAuOuiuTeTy M apupmaumjn
Arenuje y MehynapoaHom kontekcty. To je Ouna u npunuka ja ce aomahoj jaBHOCTH M
mehyHapoIHHM NnapTHEpPHMA CKpPeHe Naxba Ha nocseheHocT AreHunje criposohery jaBHOOArOBOpHE
MONHTHKE MOCIoBawa, na je Tekct [loBesbe objaBbed W Ha Bed cajTy AreHuMje y3 KpaTky
MHPOPMALIH]y O 3HaYetby TOT JOKYMEHTA H O UHIEHHLM J1a ce ATeHUH]a MPH/PAaBa eHNX Havena.

5.1.3. Yyemhe y paay cTpy4HHX TeJa

EFDI je y mapty o6jaBuo Heobasesyjyhe CmepHuue 3a ONepaTHBHY TNPUIPaBHOCT H OTMOPHOCT
cHCTEMa 3a 3alITHTY HHBECTHTOpA. Y anpuiy M jyHY OApXkaHH ¢y cacTaHuu Panue rpyne 3a 3alimury
MHBECTHTOpaA, y3 yuewihe mpejcTaBHHKka AreHuuje. Anpuicku cactadak O6uo je nocsehen M3paam
HeobGase3yjyhuX CMepHHLIA 3a jayarbe OnepaTHBHE NPUITPABHOCTH 33 HACTYTIAkE OCHIYPAHOT Clly4aja,
Kao ¥ mopeherwy MocTynaka MCIUlaTe OCHIYpaHMX M3HOCA C MCIUIATOM 3aluTHheHHX MOTpaXHBaHAa
HHBECTHTOpA. Y jyHY je oJpaH peJloBaH CacTaHaK y LHJbY JIOTOBOPA O 1a/bUM aKTHBHOCTHMA paiHe

rpyne.

V jaHyapy ¥ Majy NpeACTaBHMILH ATeHlIHje NPHCYCTBOBAIN Cy peJIOBHHM cacTaHuuma KomuTera 3a
ojiHoce ¢ jaBHouhy, TOKOM KOjHX je OG0 pedn 0 KOMyHHKalHjaMa CUCTEMa 3a OCHIYpame JIeNno3uTa
y nepHoanMa cTabHIHOCTH, &1H U O NPUNIPABHOCTH 3a KpU3He cHTyauHje (cTpec TecToBH). Komurer
je npeiacTaBMo CBOJy Apyry cTyaujy nocsehedy npahiewy cTeneHa WHGOPMHCAHOCTH JaBHOCTH O
OJUIMKaMa CHCTeMa ocHrypatha aenosuta. IlpeseHTOBaHM Cy W PE3yNTATH aHKETE O aKTHBHOCTHMA
4JIaHOBA Ha APYIITBeHUM Meaujuma u3 2020. roauHe.

5.1.4. PernonanHa capajmba

Ipeacennuk OpbGopa aupexktTopa AreHuuje Yy anpuiy je NOKPEHYO HMHHUMjaTHBY 3a OOHOBY
aKTMBHOCTH perdoHalHe Tpyne ocurypasada jenosuta y okeupy EFDI u no3pao unavose jna
pa3MOTpe HACTAaBAK KOHCY/Talllja HAKOH MNay3e M3a3BaHe NaHIeMHjOM.

CactaHak rnpeJcTaBHHKA HHCTHTYLIMja 32 OCHIypame Jeno3uTa U3 perHoHa oapxkaH je y centembpy y
opranuzauujn Pouaa 3a 3awTuTy aenosuta Llpue ope. [Nopen npeacrasuuka nomahuna, Ha ckyny
CY VYYeCTBOBAIM MpeACTaBHUUM MHCTHTYLM]a 3a oOcCHrypame jeno3ura Anbanuje, boche n
Xepuerosune, CeBepHe Makenonnje, Cpbuje u Xpsarcke. llentpanne teme Oune cy u3paga w
npuMeHa Mmetojonoruje 3a obpadyH npemuja OCHrypamwa J€Nno3WTa Ha OCHOBY HMBOA pH3UKA Y
nocsoBamwy 0aHaka M MCIUIaTa OCHTYPAHMX M3HOCA Y BpPEME MaH/JeMHje KPO3 MCKYCTBO LIPHOMOPCKOr
@®oH/1a 3a 3alTHTY JENo3uTa.

AreHUM]y je Ha CKYNy MpeAcTaB/bao MpejaceHUK YmpaBHor oabopa KojH je y CBOjCTBY YBOJHHYApA,
FOBOPHO je O eKOHOMCKHM Mepama Koje cy HaanexHe MHcTHTyumje PenyGnuke Cpbuje npeaysene
panu ybGnaxasama Mocieanila MaHaeMHuje, O OTMOPHOCTH M cTabunHocTH jaomaher GaHkapckor
CeKTOpa, O KJbYYHMM TMapameTpuma cucTema ocurypawa genosuta y Cpbuju ca ocBprom Ha
naHJeMHjy W aKTHBHOCTHMA Ha MaHy yHanpelhemwa cuctema.

Ha cactanky aMpekTOopa WHCTHTYUHMja WIAHHLA PETHOHANHE Ipyrne JOroBOPEHO je Ja ce NOTIHLIE
HOBH MEMOPaHIyM O pa3yMeBaiby Ca LM/beM paiMeHe NpoQecHOHATHHX HCKYCTaBa H eKClepTH3e y
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ofnacTH ocuryparma Jeno3uTa, 3allTHTE HHBECTHTOPA U PeCcTpPyKTypHpatba GaHaka u aa ce dopmupa
panHa rpyna koja 6u npunpeMmia HaLUpPT MEMOPaHlyMa.

5.2. AkTHBHOCTH Yy okBupy Melynapoane aconmjaumje ocurypaBada /eno3ura
(IADI)

5.2.1. Yuemwhe na roaummoj ceannun Ckynwtune IADI

VY neuembpy 2021. roauHe, mocje BHLIEMeCEUYHHX KOHCYITALMja, aHTaKOBAaWka palHMX Ipyna H
yueitha cBUX unaHoBa, Mely kojuMa je M AreHiiHja, Yy TPaHCNApEHTHOM IOCTYNKY NpHIIpeMe, Ha
roanuboj ceanuun Crynwrune IADI yeBojenn cy Crparewku rnan 1ADI 3a nepuoa 2022-2026,
roanse, Ilnan nocnosawa 1ADI 3a nepron 2021-2024. roamue, kao 1 Oyuer 3a nepwon 2022-2023.
roJIHHe.

Y oksupy CTparelukor niaHa, uaeHTHGHKOBaHa Cy YETUPH OCHOBHA LMJba AcolHjaluje y HapeaHHX
neT rojguHa:

- yuanpelherwe basHuX npuHUMMA K YeKIal)leHOCTH CHCTeMa OCHIypama Jeno3nTa ¢ bHMa;

- pa3BOj HCTPAKHBAHA M MOJHTHKA Y JOMEHY OCHIYPama J1eNo3nTa;

- obezbehuBame TeXHHYKE MNOJAPIIKE 4YIaHOBUMA 1a OM MOJEPHH30BAIM M YHanpeIu/iu cBoje
CUCTEME H

- foJbe ynpasibame Acouujaunjom yHanpelersem epUKacHOCTH M TPAHCTIAPEHTHOCTH.

V cknany ¢ opnykama CkynTiHe, wiadapuse 3a nepuon 2022/23. roaune nannahusahe ce y ckaaay
C HOBHM MojenoM audepenumjanHor obpayyna no kombunoaHoM ocHoBy (BJIT/B/IIT no rnaeu
ctanoBHHKa). C 003MpoM Ha TO J1a ce KaTeropmja y kojoj ce nanasn CpbOuja Huje npoMeHHUa, H3HOC
rO/IMLLE YlaHApHHE 32 ATEHIIM]Y JI0 IaTber 0CTaje HETPOMEHLEH.

Onucany Mojes Hanjare wiaHapuia, Mel)yTHM, He cMaTpa ce TpajHO PEIleHHM MHTakbeM M ocTaje
MOryRHOCT 1a ce y HapeiHOM nepHomy YyBely oapeheHe npomeHe. NMPBEHCTBEHO 3axBasbyjyhu
uHuuHjaTHBH EBponckor permonanHor onbopa IADI. xoju je obpasoBao noceGHy paaHy rpymy
3a/1y)KEHY 3a /by aHATH3Yy OMlMja CTPYKTYpHCaba AUdepeHLjaTHuX npemuja. Pesynratu mweHor
JI0CaNalluber paja MpeacTaB/beHu ¢y y oKTobpy.

5.2.2. Yuemhe y paay EBponckor perioHaIHOr KOMHTeTa i Apyrux oprana IADI

AreHuuja peoBHO yuecTByje y paiy EBporickor peronanor komutera. To Teno je 2021. roaune
u3abpano npeacraBHuka utanujanckor MehyOankapckor ¢oHla 3a OCHIypawe Jenosnra 3a CBOT
HOBOI MpejaceaHHka. HakoH n3jalurbaBamba 41aHoBa O CTPATEIKMM OMNpeie/behHMa ¥ HapeaHe TPH
rojIMHe, YCBOj€H je HOBH I1aH aKTHBHOCTH.

Kpajem jyna, casetiuk Onbopa jaupexkropa Arenuuje 3a MmelyHapoiaHy capajby W €KOHOMCKO-
(uHAHCHjCKE NOCTIOBE TPUKJBYYHO ce HOBO(GOpPMHpAaHOM TexXHHYKOM KOMMTETY 3a MCIUIaTy
oCHrypaHux m3Hoca y okBupy Komurerta IADI 3a 6a3He npuHumne u HCTpakuBawa. OCHOBHH UHb
Komutera je na uaeHtudukyje aktyenne u Oyayhe H3aszose ocurypasaua JenosdTa y rpouecy
MCIIaTe OCHMTYPAHMX H3HOCA M Jla MpeATokH H3MeHe W jonyHe basHor npunumna 15 (Mcnnara
JIeroHeHaTa).
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5.3. Ocraje aKkTHBHOCTH
5.3.1. Memopauaym o capamin ¢ Mmahapekum Haunonaanum GoHAOM 3a ocHIypame eno3ura

MMouyeTkom okToOpa, Mahapcku Haumonannu GOHA 3a OCHIypame Aeno3uTa YmyTHO j€ npeaior
ATeHLM]H Ja JBe HMHCTHTyLMje yHanpeie MellycoOHy capaiiwy M TO onpeaesberse ¢Gopmannsyjy
jaKk/byvereM OunareparHor Memopanayma o capaimbi. MeMOpaHIyMm je y cKialy ¢ OMIYyKOM
YnpasHor oadopa 3akbydeH 24. HoBeMOpa €/1€KTPOHCKOM pa3sMEHOM MOTIIHCAHOT 10KYMEHTa, a JiBe
CTpaHe Cy M3pasuie Hamepy Aa MpBH CacTaHaK OpraHM3yjy Kajaa enuaeMMoiolKa cuTyauuja Gyne
MOBOJbHH]a.

MewmopaHayMoM je npeauheHo [1a Be CTPaHe pasMelbyjy CTaBoBe, MPAKTHYHA 3HAKA W UCKYCTBA Yy
BE3M C PAIIHYHTHM TEeMama O/l HHTEepeca 3a HHXOB JIEJIOKPYT, a HHUUMPA]y H CIPOBO/Ie 3ajeIHHYKe
npojekTe W jeAHa JpYry NepHOIMYHO MW3BELUTABajy O HAjBOKHMJMUM TNpOMEHaMa Y CBOJUM
jYPHCAMKLIM]aMa, KAKO HA MAaKPOEKOHOMCKOM TUIAHY, TAKO H Ha HUBOY CHCTEMA OCHTYpatba Jeno3uTa.
Baxerwe MemopaHiyma HHje BPEMEHCKH OrpaHHYEHO HHTH je npaBHo obasesyjyhe.

5.3.2. UmnuaeMenTauuja GuaarepaiHux crnopasyma ¢ ocurypapauumma jgeno3uta n3 CAJ u
Pycke ®enepaunje

Kpajem HoBembpa, y ckiaay ¢ oaroapajyhum 3akbyukom Ynpasror oabopa, amepuukoj CaesHoj
KoprnopauMju 3a ocurypawe Jaenosuta (FDIC) M pyckoj AreHUMjH 3a OCHTYpame Ieno3nTa
JOCTaB/bCHE CY HHHU,IIjaTHBe Areuuuje Ja, cariacHoO 3aK/bYy4C€HHM 6“;’[&1'6[‘!&"[}“{?\{ crnopasymmima o
capajiibH, O/Ip)Ke OHNAjH KOHCY/ITalHje O HU3Y cneuduyHMX Tema Oj1 OnepaTMBHOI 3Havaja 3a
CHCTEM OCHIYpama JIero3nTa u cnposoljeibe cTedaja u TMKBHAAUM]e OaHaka.

O0e MHCTHTYIIHje OAa3Bane Cy Ce Ha MO3MB M NPHXBATHJIE O/IP/KABAaE TEMATCKHX CacTaHaka TOKOM
2022. roanHe. Ca pycKOM ATEHLIHJOM NOCTHIHYT je H KOHKPETHH]H IOrOBOP /1a ce OpraHu3yje cepHja
cacTaHaka jeJHOM MecedHo noues on (ebpyapa. C o63npom Ha To na he yrnaBHoMm OMTH peun o
MATakHMaA O BAKHOCTH 3a OMNEpPaTHBHO TMOCJO0BaWKE, CaCTaHUM CY TNPBEHCTBEHO HaMEHEHH
PYKOBOMOLMMA OpPraHM3alMOHHX jeIHHHLA W 3aNoC/IeHHMa KOjJU e TMM NnuTamuma Oase y ckiomy
penoBHor nocna. OQuekyje ce aa he koncyntauuje 6uTHO JonpuHeTH 6OJbEM carneaBakby, a NOTOM H
€BEHTYa/lHO] MPHMEHW [pakce HajycrneulHNjUX OCHIypaBaya Jeno3uTa M CTeYajHUX YIpaBHUKa
OaHaka y CBeTY.
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6. KOMYHUKAIHIE U OTHOCH C JABHOLIRY

Y cknajly ca 10¢ajalliboM CTPATErHjoM KOHCTAHTHE MPOMOLIHj€ HHCKOT HHTEH3HTeTa, H Tokom 2021,
roiuHe AreHuuja je CBOJUM aKTHBHOCTHMAa M NMOpyKama jaBHOCTH HacTojana jia ce MpejCTaBH Kao
npopecHoHaNHa W MOy3JaHa MHCTHTYLH]ja KOja JOMPUHOCH jadyawy (uHAHCH]CKE CTAOHIIHOCTH M
rapaHTyje CHIYPHOCT KOPHCHHLIMMA QHHAHCH]CKUX yCTyTra.

MupopmucanocT craHoBHMIITBA O npaBiMa Koja uM obesbelyje cucTeM ocHrypama Jerno3sura je
KJbY4YHa 3a jayame 1oseperba jaBHoCTH Y Oankapcku cekTop. M3 Tor pasiora, y pasBojy HHTEPHHX H
CMOBHMX KOMYHMKAlIMja TOKOM roaMHe, AreHUHja ce MPBEHCTBEHO MOCBETHIA MPOMOLUHH M
apupMauMjH OCHTypawa Jeno3uTa, Kao M eAyKaluMuju cTyaeHata, OaHkapckux ciayxOeHuka W
3aHHTEepeCOBaHE jaBHOCTH.

6.1. IlpoMounja oCHOBHHX J€JaTHOCTH ATeHUHje

Kao ¥ nperxomHux roauHa, AreHuuja je nodyetkom HoeMmOpa, y capammwu ¢ Yiapyxkewem OaHaka
Cpbuje (YBC) u beorpanckom Gankapckom akaaemujom (BBA), nosogom CseTckor naHa wTeamwe
OpraHu3oBana OKpyriH cto nocseheH 3Hauajy OCHrypama Jeno3uTa 3a ctabuaHOCT ¢uHaHCHjcKOr
cucrema. Ha cxyny cy ropopuin npeacrasuuun Arenumje, BbA u YbC.

Ckyn je oapKaH 4eTBPTH NyT 3apeioM. OKYNHBIUM OKO 60 npeicTaBHHKA peryiaTopHUX Teina,
€KOHOMCKHX HHCTHMTYLIHja, akajJeMcKe 3aje/iHuie, MocoBHHX 6aHaka ¥ Meadja. 300r ennaemujcke
cuTyauuje, npupelien je Ha Buptyensoj nnargopmu. CHumak gorahaja objasibeH je Ha Beb cajTy M
JyTjy6 kanany Arenumje. M3sewnraje ca ckyna npeHein ¢y CBH 3HAYAJHUN MEH|H Y 3EMIbH.

HenocpeaHo HakOH CKYyNa, 3HAaTHO je MOpaci1o HHTEPeCOBake Me/Hja 3a MocioBe AreHuHje, WTo je
JIOTIPHHEIO HeHoj Behoj BUABLUBOCTH K adupmannju y jaBHocTH. O0jaBbeHO je BUIlE TEKCTOBA Y
MeJIMjUMa O pa3HHM acleKTHMa CHCTEMA OCHIypama JIeno3uTa.

[lperxoaHo je Kpajem mapra, nosojoM obenexapamwa EBponcke Hene/be HoBua, Yipyxkemwe OaHaka
Cpbuje opraHu3zoBano oHNajH KoHpepenumujy nocseheny s3navajy ¢uHancHjcke eaykaumje. Ha
KoHdepeHUHjH je roBopuna M NpeACTaBHMLA AreHuUMje O HMCKYCTBHMA Yy mMorjeny ejaykauuje
CTyJeHaTa M YNO3HaBama ONUITe jaBHOCTH C MpaBUMa M3 OCHIYpama Jerno3uTa M 3aliTuTe
MHBECTHTOpA. YuecHHUHMA Cy ce Takohe oOpaTHIH M MHHHMCTap NMPOCBETE, HayKe W TEXHOJOLIKOT
pasBoja Pery6nuke CpOuje, kao u npeacTaBHULM Y apyxkerba Oanaka CpOuje, Yuuueda, UN Women,
nocnosHux Ganaka M 3ajeHULE CpeambUX eKOHOMCKHUX 1ikona Cpouje.

6.2. Eaykaumja un/bHHX cerMeHaTa jaBHOCTH U HHpopmucamwe rpahana

JanocieHH y AreHUMjH OJpXKaiu Cy vV anpHily OHJIajH npe/laBama 3a cTyaenTe beorpaacke 6ankapcke
akazemije O JOMpHHOCY AreHlMje OvyBawy (DHHAHCH]CKOT CHCTEMa H O Y/103M AreHuHje y
cnpoBohery cTedaja M THKBHAALM]e GUHAHCH]CKUX MHCTHTYUMja. KpajeM roamuHe, oapxaH je u npBu
BUPTYENIHH ceMHHap 3a GaHkapcke ciayxOenuke. CeMHHap Cy OpraHH30Bald U OJIPXKANH 3a1oC/IeHy y
Cextopy 3a npahewe W ovyBaie uHaHcHjcke cTabunHoctd. Llum obyke je na ce ciyxOGeHnun
6aHaka wTo Go/be MHGPOPMHLIY O CHCTEMY OCHIypama Jerno3uTa kKako Ou Te HHpopmaumje
yCMenIHuje NpeHeT CBOjUM KIHjeHTHMa, Kao M J1a ce YKaKe Ha 3Havaj 3ajeJHHYKOr JONpHHOCA LITO
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60/60] MHOPMHCAHOCTH KiMjeHaTa OaHaka, jadamy MOBEpeHa JaBHOCTH, a THME M OJpkKawmy M
yBehamy HHBOa LuTeame y GaHkama. CeMuHapy je NPUCYCTBOBANIO Le3jieceTak ciykbeHnka baHaka.

[ToyeTKOM ro/MHe M3BpLUCHA j€ OMNCEkHAa PeBH3Hja M aKypUpame TEKCTa M rpaguukux peulera
Gpolype O ocurypamwy Jeno3uta. EnekTpoHcka M3aawa MocTaBbeHa Ccy Ha BeO cajT AreHumje
(AMpWIMUA, NaTHHULA, EHIJIECKM), @ Y MapTy jeé Ha OCHOBY HOBE NpHUNpeMe OpPraHH3OBaHO M
wTaMname BHIE O] [BEeCTa XWibajla npumepaka Opowrypa u oko 1.200 noctepa o ocurypawy
Jeno3uTa.

YV W3BelITajHOM MepHoLy OArOBOPeHO je Ha 8 3axTeBa 3a NpuCTYN MHpOpMauMjama o jaBHOT
3Hayaja, Kao W Ha BHLUE O] CTOTHHY NUTama rpaljana nocpejacTeom Hanora info@aod.rs. IlocehenocT
BeG npeseHTaumnje Arenumnje 6una je y npocexy usmehy 6.500 u 8.000 nocera meceuno. Hajsehu
NpoMeT NOKIONMO ce ¢ 00jaB/bHBAbEM oOrflaca 3a Npojajy aTPaKTHBHMJUX HENOKPETHOCTH Yy
BracHuwTBy GaHaka y creyvajy. Tw ornacH yjeaHo cy OMIM KOHTHHYHPAHO Y XKIKH MEIHjCKHX
H3BeLTaja 0 AreHLHjH TOKOM roiMHe. MHpopMaTop 0 pany axypHpaH je 4eTHpH MyTa H 00jaB/beH Ha
Beb cajTy AreHumje.
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7 PA3BOJ HHOPOPMALLHOHO-KOMYHHUKALITHOHOI'
CUCTEMA (TEXHOJIOI'HJA)

Hmajyhu y Buay 3Hauaj uHopmaunoHo-koMyHukaunouux rexdonoruja (MKT) xao noapuike cBum
NOCIOBHUM (DYHKUHjaMa H NMPOLECHMA, K/bYUHH CTPAaTellKH LUH/beBH AreHlHje Y BHXOBOM pa3Bojy
cy:

- MHsrpaama u paseoj jennncteenor u edukacnor UKT cuecrema Arenunje,

- Cranpapamsaumja kBanutera cBux pecypca MKT cuctema u ysohewe Hajbo/be npakce koja
ersuctupa y caspemenum MKT cucremuma,

- Cranpapausauuja 6e3deanocuux UKT npouenypa U ycnocrasbame KonTpone oneparusHor MKT
pH3HKa,

- YHanpehemwe XapaBepcKe H KOMYHHKalMOHe HHOPACTPYKTYpe H

- YcnocTasbame C10keHOor cicTeMa 0asa nojaTaka pefieBaHTHHX 3a (YHKLMOHHCAbe ATeHLuje.

Peanu3aimja OBHX LIW/bEBA je AYTOpoyaH npouec Koju he ce y KOHTHHYMTETY O/IBHjaTH BHILIE TOAHHA.
Y toky 2021. roauMHe crpoBeieHE €Y aKTHBHOCTH YCMEPEHE Ka pealn3alMjH CBUX HaBeICHHX
LIH/bEeBa,

7.1.  Hsrpaamwa u passoj jeanncrenor HKT cucrema Arenumje

Tokom 2021. roguHe HacTaB/beHa je peanu3aluja LKba Aa ce noctojehe arnkauuje 3aMmeHe HOBUMa,
pa3BHjeHHM caBpeMeHMM anatuma, wro O6u omoryhuno passoj jeamucrsedor MKT cuctema u
VHanpeanio oapxkasaibe. [Topea peluasawa ypreHTHHX rpobaema u konconunaauuje nocrojeher HKT
cucrema Arexuuje, Tokom 2021, roauHe pasBujate Cy aniHKaluje Ha HOBOj, CaBpeMeHOj NNaTGopmy,
KOjUMa Ce CTaHAapau3yjy yHoc M obpama nojaraka y CBMM MOCJOBHHM MpoLecMMa AreHLHje M
(MHAHCH]CKMX MHCTHTYLHM]A Y cTedajy. OBe aruiMKaluje ¢y €0 HOBOI HHTerpaltHor HHgopMalHoHor
cucrema AreHudje M omoryhasajy 6p3o u e(UKacHO JOHOLIEHE MOCTOBHHX OLTYKA Ha OCHOBY
AXYPHHX H pacnoJIONKHBHX NOJlaTaKa Y CBHM obnacTHMa NOC0BabAa.

IyTeHe cy y paj H4eTHPH HOBe arUIMKalMje Koje YHHE JIe0 HOBOT jeJIMHCTBEHOr MH(opMaLmoHor
cuctema Arenuuje. Tpu Cy pasBujeHe CONCTBEHMM pecypcuma, a jeaHa je Ha0aBibeHa y
KOHKYPEHTHOM jaBHOM NOCTynKy. OBe Tpu aninkallMje Npe/IcTasbajy Mojlepad anar koju omoryhyje
MOTIYHY ayTOMaTH3aUMjy Tnpoueca Be3aHMX 3a JIeJaTHOCT OCHIypawa [eno3nTa, 3aliTHTe
MHBECTMTOpA, NpoOlUEHe pu3Mka OaHaka W ucnate 3alWTHREHHX NOTpaxMBawa. ArUIHKalMja
JlenoBoaHMK Koja je HabaBJbeHa Y jaBHOM MOCTYNKY omoryhuna je ayromMaTH3aujy NOCIOBHHX
npoiieca 3a yrnpapbatbe NOKYMEHTHMAa M JMIUTAlH3auMjy CBHX JOKYMEHaTa ¢ KOjUMa rocTyna
AreHuMja, Kao M JMrMTanM3audjy apxuse Jokymenara. Hose annukaumje KkpeupaHe M
HMmmieMeHTHpaHe Tokom 2021. roamue omoryhapajy Opxe M edHKacHuje aHanu3le MO MHOTHM
KPUTEpHjyMHMa W M3paly CBHX noTpebHuMX H3BewTaja 3a edukacHO noHOWewe oarosapajyhnx
NpaBOBPEMEHMX O/UTYKA 3aCHOBAHMX Ha YHETHM noaauxma. [Tomohy oBHX anuiMkauuja HacTaB/beHa je
MHTErpalHMja ¥ KOHCONMAAUMja M0/aTaka W NOCJIOBHUX Mpoleca, Kako y AreHLUMjM Tako U CBUM
MHCTUTYLIHjaMa y CTevajy M JIMKBHAALHN]H.
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7.2.  Cranaapau3aunuja ksaaurera ceux pecypea HKT cucrema

Cpe akTHBHOCTH y TOKy 2021. roauHe Ha W3rpaimbH W pa3Bojy HOBOI MHGOPMALHOHOI CHCTEMA M
yHanpeliewy XapjBepcKe M KOMYHMKalUHOHEe MH(PACTPYKTYpE pealM30BaHE Cy Y3 MPHMEHY
HajcaBpeMeHHjMX TeXHHYKHX pelewma W oarosapajyhmx crawjapaa 3a te obnactu. YMecTo Bulle
pa3sHHX 3acTape/iiX TeXHO/IOrHja Koje cy paHuje xopuuiheHe 3a pa3Boj ariMkaluja, cBe HOBe
arnuIMKalHje cy pa3BHjeHe Y HCTOj TeXHOMOrHju. Y pa3Bojy aniukauHja HHGOPMALHOHOr CHCTEMA 3a
KOpPHCHHYKH HHTepdejc kopuuihena je Be6 TexHoJ0IH]a 3a 110/1aTKe — peaunoHa 6asa. Y ckiaay c
®unadHcujckum nnavoM u Ilnanom Habaeky, y nmpBom kBaptamy 2021. roausHe ucnopydeHa je
yropopeHa pavuyHapcka onpema. CBa onpema je yBejeHa Yy €BHMACHLIMjY OCHOBHHMX CpeacCTaBa M
cTaB/beHa Y (YHKUH]Y Yy CKJaly ca CTameM CTape OfnpeMe KOjy Cy KOPHUCTH/JIH 3anoc/ieHH M
notpebaMa MOCJIOBHHX TNpOLECa KOje OHM peanu3yjy. YBoheweM HOBE OnpeMe y eKCrnioaTalM]y
3HayajHo cy noaurHyte nepdopmance uenor MKT cuctema u u3spuiena je ynudukaumja ornpeme
3anoc/ieHUX, IITO je JOMPHHEN0 CMakhekby TPOILIKOBA H ONEepaTHBHHUX PH3NKa NOC/IOBaha AreHiitje.

7.3. Cranpapausausuja 6e3beanocunx UKT npoueaypa u kourpoa pusuka

Y uuiby yHanpehea 6e30e1H0CTH HHHOPMALIHOHO-KOMYHHKAIIMOHOT CHCTEMa, y YeTBPTOM KBapTany
202]1. roauHe M3BpLIEHA je npoBepa INpoueaypa W MjaHoBa 4Mja npuMeHa ojapehyje HHMBO
6e3beHoCTH MHPOPMALMOHO-KOMYHUKALHOHOT cucTema. CBe npoLeaype U MiaHoBH Y CKIAy Cy ca:

- 3akoHOM 0 HHpopmaunoHoj Oe3beaHocTH,

- AKTOM 0 6e3beHOCcTH MHPOPMALMOHO-KOMYHHKALMOHOI CHCTEMa Y ATEHUHjH 3a OCHIYpare
JIeno3uTa u

- Ypenbom 0 NOCTYNKy A0CTaB/batba N0/aTaka, IMCTH, BPCTaMa M 3Ha4a)y MHLIHJeHaTa U MOCTYIKY
obaBeliTaBaba 0 MHUMAEHTHMA Y HH(POPMALMOHO-KOMYHHKALMOHHM CHCTEMHMA 0J1 10CeGHOT
3Havaja.

[lpoueaype cy axxypHe M J0CHe/IHO CE NPUMEILY]Y, YUME ce CMatbyje ONepPaTHBHH PH3HK NOC/IOBA:A
Arenumje.
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8. HUHTEPHA PEBH3UJA

Y toky 2021. roauHe, MHTEPHH PEBH30p CMPOBEO j€ PEBH3Mj€, KAO M CABETONABHY aKTHBHOCT, Y
cknaay ca [loauumbUM iaHoM HHTepHe peBu3uje 3a 202 1. roauny.

Pean3oBaHo je yKyIHO neT peBu3uja, 0] 4Yera YeTUpH peloBHe i jeana HakHaaHa. Takohe, HHTEpHH
pPEBH30p je Nnpyxuo casetojaBHe yciayre Oabopy AUMpeKTOopa WM pajHOj rynu y Be3H ca H3paaoM
Peructpa pusuka u Ctpateruje ynpasibatba pU3HLHMMA.

CnpoBejieHe cy peloBHE peBH3Wje CHCTEMa: KOHTpoJie, oa00paBatba M peanu3auluje TPOLIKOBA
(MHAHCH]CKMX MHCTHTYUHMjAa Y cTeuajy/TMKBHAALMjH; jaBHUX HabaBKW; KaJpOBCKe eBHAEHLMjE H
eBU/CHLMje NPHCYCTBA HA paxy: M ofpauyHa W HaniaTe AOMPHHOCA M W3BELUTaBale y CHCTEMY
3alITHTE MHBECTHTOpa. Peann3oBaHa je ¥ HakHajaHa peBM3uja cucTema oOpavyHa 3apaja, HakHaja
3apaja H HaKkHajia TpOlKOBa.

OCHOBHH LIM/b pPeBH3Hje CHCTEMa KOHTpose, oJobpaBama M pealu3aluje TPOILIKOBA GHUHAHCHjCKUX
MHCTHTYUMja Yy cTeyajy/IHKBHAAUMjH OMO je la ce YTBPAM Ja /M ce NiaHupamwe, oiaobpapame,

KOHTPOJIAa M peain3auMja TPOUIKOBa GUHAHCHJCKUX MHCTHTYLMjA Y CTevajy/IHKBUALMH]H CIIPOBOAH Y
cKaaay ca oapeabama No3HTHBHHX 3aKOHCKHX MPOMHCAa H HHTEPHHM aKTHMa,

Pesu3uja cuctema jaBHux HaOaBky MMana je 3anaTak a yTBpAM Ja 1 ce cBe dase jaBHuX HabaBKH
CrpoBojie y cKjiamy ca oapeabama 3aKOHCKHX M IMOJ3aKOHCKMX rnponuca kojuma ce ypehyje opa
o6nacT, kao u ja i ce jaBHe HabaBke Ha KOje ce He NMpHMetbyje 3aKoH o jaBHuM HabaBKMa CripoBojie
Y CKnaay ca OLIPCﬂﬁaMa HHTEPHOTI aKTa.

CHcTeM KaJpoBCKe eBHACHLIMje M eBHIEHLHje NPUCYCTBA Ha pajay PEBH/MPAH je ca UM/BEM Ja ce
VTBP/IM /1 JIM MEPCOHATHH JIOCHjeH 3arOocIeHHX cajapke TauHa, MoTryHa W BaM1HA JOKYMEHTa, Ja
7MW je aaekBataH HUBO 6e30eHOCTH AOKyMEHTallMje W M0aTaKa nepcoHalH1X JI0CHjea 3anoceHuX,
Kao M J1a 1K ce CMPOBOIM €BUICHIIMja MPUCYCTBA HA pajly y CKialy ca ojpeabama HHTepHOT akKTa.

Peau'mja CHCTEMA oﬁpaqyﬂa M Hamnare JONnpHHOCAa W H3BCLUTABALEC Y CHCTCMY 3alITHTE HHBECTHTOPA
CNpoBe/IeHa je ca LM/beM Jla ce YTBPAM 1a M ce oapehuBame BucKHHe, 00padyH U Hannara J0npuHoca
CIPOBOAM Y CKJally Ca 3aKOHCKHM MponHcHMa u oiapeabama HMHTEPHMX akata, Kao M Ja 1M je
4/1eKBaTaH HHBO 68368}.'[HOCTH noaaraka anjiHKatTiBHOT C0¢TBepa Y CHCTCMY 3alUTHTE HHBECTHTOpA U
HEroBa a/1eKBaTHa Gy HKIIHOHATHOCT.

3anaTak HakHaaHe peBH3Mje OMO je aa ce YTBPAM Y KOjOj MEpH CY pealu3oBaHe Mpenopyke kKoje je
HHTEePHH PEeBU30p Jao y peloBHOj peBU3HjH. CripoBe/ieHa peBU30pCKa TECTHPAKbA M0Kalaia cy jaa cy
cTpyuHe ciyxbe peannsoBane aate npenopyke.

YV NocTynky npyxama caBeToJaBHe akTHBHOCTH Y Be3H ca u3paaom Perucrpa pusuka u Crpareruje
VNpasbakha PU3HLHAMA, KAO H OCTAIHM e/leMEHTHMa OJ 3Ha4aja 3a ysohewe (HHAHCHjCKOT
ynpas/batha U KOHTPO/E, HHTEPHH peBH3op je. u3mehy ocraior, peain3oBao cieaehe akTHBHOCTH:
a0 M0jallikberba MeTO10710THje TIOCTYTIKA HAEHTHHKOBaa NOCIOBHUX Npolieca, kao H yTBphHBamba
IBUXOBHX LIH/BEBA, K/bYYHHX aKTHBHOCTH M PHU3HKA: MPYKHO CMEPHHLE Y Be3W ca u3paaoM Mane
NociOBHUX Tpolieca U KibUre MOCIOBHMX Tpoleca; M0jacHHO MpoLec MpoleHe pH3HKa W u3pane
Peructpa pu3nKa; 1ao cyrectuje y Be3u ca u3panom CTpaTeruje ynpap/bakba pu3HUMMa M Jp.
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Cee peBu3Mje, Kao H CaBETO/laBHA aKTHBHOCT, pEalH30BaHe Cy GnarospeMeHO, Y ckKiaaly ¢
TePMHUHCKHM T1aHOM KOju je npeasuhen oauinmbiM niaHoM WHTepHe peBusuje 3a 2021. roandy. O
Hana3’MMa, youeHMM c1abocTHMa M JaTHM Npenopykama CauMieHH CY M3BEWTajH O CHpoBeleHO)
PEBU3H[H, OHOCHO MPYKEHO] CABETOJABHO] aKTUBHOCTH, KOJU CY JI0CTaB/beHH YNpaBHOM 0100py Ha
pasmarpatbe M yCBajarmbe.

Ynpasuu 0a60p AreHupje YCBOjHO je CBe W3BELUTaje O CPOBEICHO] PEBH3UjH, OJHOCHO MPYXKEHO]
CaBeTO/1aBHO] AKTHBHOCTH, KOj€ je HHTEPHH peBH30p H3paano TokoM 2021. roaune.
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IV ©®HHAHCHPAIBE IIOCJIOBAA ATEHUUJE

[locnosame AreHuuje Gunancupa ce M3 3aKOHOM YTBpHEHMX COMCTBEHMX NPHXOAA KOje OCTBapyje
AreHumja. AreHLHMja HHje KOPUCHHK OYUETCKHX M JIPYTHX jaBHHX Cpe/ICTaBa.

Y nocnosHoj 2021. roaunn, AreHuMja je octsapuna A00HMT y n3Hocy oa 107,.8 muiHoHa auHapa. Y
CKaay ca 3akOHOM 0 nope3sy Ha 100MT, AreHuuja je 3a 2021. roauny obpavyHana nopes Ha JOOHT y
H3HOCYy 01 18,7 MHIHOHA MHApa, Tako Ja je no 0J0HTKY nopesa Ha J0OMT W J06HTKY O]l KpeHpaHHX
NOpPEeCKHX CpejcTaBa y W3Hocy oA 1,6 MuIMoHa AMHApa ocTBapuia Heto A0GMT y u3Hocy on 90,7
MHJIHOHA JIMHApa.

3a nokpuhe onepaTMBHMX TPOIUKOBa AreHlMje HacTaATUX 00aB/bameM [OCIOBA KOJH ce OJHOCE Ha
ocurypame jenosuta y 2021. roamHM, y ckiaay ca 4i. 7. 3akoHa O ATreHUMjH 33 OCHTypame
Jeno3uTa, M3aBojeHa cy cpejacTea U3 QoHaa 3a ocHrypare Jeno3uTa Y VKYNHOM H3Hocy oa 167,2
MHJIHOHA JAHHapa.

Carnacuo un. 27. 3akoHa 0 AreHUMju 3a OCHIypame Jeno3uta, AreHuuja peanu3syje MOCTYNak
Hanuate MNOTPaXKHBawa Npey3leTHX Y HMe M 3a pauyyH PenyGnuke CpOuje, ykmyuyjvhu u ATl
BojBosMHy, Y3 NpaBo Ha HaKHaay CYACKHX W JPYrHX TPOIUKOBA Y BHCHHHM CTBapPHHX TPOLIKOBA
MPOHCTEKIMX M3 Bohemwa THX MOCTynaka, Kao M NpaBO Ha HAaKHALY V BHCHHH 01 3% HannaheHux
norpaxkusamwa. [lpuxoau no Tom ocHoBy y Toky 2021. roaMHe ocTBapeHH cy y M3Hocy oa 136.8
MHJIHOHA JIMHapa.

YKynHH NpUXOAH AreHlMje Kao CTe4ajHOr YNnpaBHUKAa (MHAHCH]CKUX HHCTHTYLMjA Y CTeuajy M
JHKBHJALMjH MO OCHOBY MPEeTMMHHAPHHX Harpaja 3a crpoBoliewe CTeHajHHX M JTHKBHIALHOHHX
NOCTYNaKa, Kao W Harpajae M HakHajae Mo OCHOBY CTBADHHMX TPOLUKOBA CTeYajHHX JyxHHKa y 2021.
roaMHHU H3HOCHAH ¢y 111.5 MuinoHa auHapa.

H3sysumajyhu npuxose MoHpa 3a ocurypame JEno3ura, YKYNHH NpHXoau AreHlMje o] Kamata Ha
Jeno3uTe W NpUHOCE Ha XapTuje O] BpeJHOCTH Yy nocnoBHoj 2021. roauHu usHocuiau cy 16,6
MHJIHOHA JIMHapa.

Y dyukunju opranusaropa PoHaa 3a 3aNTHTY HHBECTHTOpA, AreHuuja Harulahyje HakHaay 3a
ynpasbatbe QOHIOM 33 3aALITHTY HHBECTHTOpPA 011 4naHoBa Qonaa. OcTBapeHH NPHXOJ O] Harvate
HakHana Ha ume nokpuha TpolikoBa ynpasbawma QOHA0M 3a 3aWITHTY HHBecTHTOpa Y 2021, roauun
u3HocHo je 0,62 munuMoHa jauHapa, JOK ¢y YKYNHH TPOLIKOBH yrpasibatba MOHAOM 3a 3alUTHTY
uHBectHTOpa y 2021. roauHy, yk/byudyjyhu TpolukoBe 3apaja, M3HOCHIM 7,27 MHIIMOHA AMHapa.
AreHuMja je U3 CONCTBEHUX cpeacTasa ¢puHaHcHpana pasnuky uimely H3Hoca Hannalene HakHaae M
YKYTIHHX TPOLUKOBA ynpaB/batba QOHIOM 3a 3aiuTHTY HHBecTHTOpa Y 2021. roauuu.
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\% OCTAJIM EJIEMEHTH U3BEIUTAJA O ITIOCJIOBABY

L. Ipuka3s pa3soja, GHHAHCH|CKOT 10.107K3aja M PE3YJITATa NOCA0Baba ATeHUHje

CarnacHo wiaHy 34. 3akoHa O pavyHOBOACTBY,” y HACTaBKy ce jAaje nperned (puHaHcHjckor
nonokaja M pesynrara nociosawa AreHuuje y 2021. roamHu, KOjH Cy JeTa/bHO TNpPHKa3aHu y
W3sewnrajy o puHaHcHjcKoM nocnosamwy AreHuuje 3a 2021, roanHy.

HsBemiTaj 0 puHaAHCHjCKOM NocaoBatby DoHIa 3a 0OCHIYPaH-€ 1eN03nuTa

@oHj1 3a ocurypame jaenosuta (y aabem Tekcty: Dona) je y nocaosHoj 2021, rogMHH HanaaTtHo
peNOBHY JMHAPCKY M JIEBH3HY NpeMHjy Y yKymHom u3xocy oa 10,09 munmjapau amuapa (3,29
MHJIHjap/a AMHapa JuHapcke npemuje 57,88 Muanona espa aesu3He npemuje). Umajyhu y Buay aa
@oH1 y KJaCHYHOM CMHCIY HeMa MO3MTHBAH WIH HeraTMBaH (QMHAHCHJCKH pe3yiaTar, 00payyHCKHM
M3HOC OCT&IMX PAcX0/la 3a ypaBHOTEXkKeHe NMPUXOAHE U pacXojHe cTpaHe Ounanca ycnexa MoHpa y
nepuoay 1.1-31.12.2021. roaune uzHocu 920,47 Munnona nauHapa. 3a HasejieHH 00pavyHCKH H3HOC,
KOjH y CTBapH Npe/CTaB/ba BHIIAK NPHX0/Ja Hal pacxoauma, ysehan je QOHJ, WITO je Npe3eHTOBAHO
KpO3 W3BelITaj 0 NMpoMeHama Ha cpeacTeima PoHja. Buuak npuxoja Haa pacxoauma OCTBapeH je
HajBehUM J1eJIOM TIPHHOCOM OJ1 yjarawa AHHapckux cpejactaBa ®ouja y npxasve XoB (83,6% on
YKYITHHX NPHXOAA), NPUHOCOM O yiarawa JAeBu3HHX cpejctasa @oHjaa y aeBu3He apkasHe XoB
(15,6% o YKyTMHHX NPUX0/a) M MambHM J1e/I0M MPHXOAHMA O] KaMaTa Ha /eno3ute no suhemwy 3a
JMHapckH pauyH ®onja koju ce Boan koa HBC, Te no3utueHuM edpexToM no ocHoBy obe3spehema
¢mnancujckux cpeactasa (0,80% oa yKynHuX npuxoja).

OUHAHCHjCKUM TU1aHOM AreHumje 3a 2021, roaMHy NPOjeKTOBaH je MO3WTHBAH Pe3yaTart, Tj. BHLIAK
NPHXOJa HAJl pacxoiaMma y H3Hocy oA 793,36 MuiMOHAa [IMHapa, JOK je OCTBapeHH IO3MTHBAH
(uHaHCHjCKN pe3ynTat y u3Hocy o 920,47 muiauoHa auHapa sehn 3a 16% y oaHOCY Ha NjaHHpPaHH.
OcTeapenn nosutusad ¢uHaHcujcku pesyntar 3a 2021. roauny 3a 13% je sehn ox octeapenor 3a
2020. roauuy HajsehuMm aenom 3axsasbyjyhu nosehaHom HUBOY cpeiacTaBa MoHjaa pacnoOKHBOT 32
ynarawe y apxasHe XoB. ®unancujcku nipewtaju Gonaa aatu cy y Hpunory VI 7.1,

H3pewrtaj 0 pUHAHCHCKOM NMOCA0BAILY ATeHIIHje — ocTalle AeJaTHOCTH (YKbYUYjyhu
@oH/ 3a 3aITHTY HHBECTHTOPA)

Y nocnosuoj 2021. rognHHu, AreHuuja je ocTBapuia NO3UTHBAH (PMHAHCH]CKH pe3yNTaT, OJHOCHO
BULIAK NMPUXOJA Y OJIHOCY Ha pacxoje y u3Hocy oa 107,84 munuona auxapa. CTpYKTYpy npuxona
KOjH CYy YTHLATH Ha OCTBapewe MO3IMTHBHOI (MHAHCH|CKOr pe3y/iTara YMHe MPHXOAM MO OCHOBY
obap/batba NOCTOBA M3 JOMeHa ocurypawa Jenos3uta (38% o yKynmHHX npHxoaa), NPUXOAH Of
Harnate vy uMe M 3a pauyH PC (31% ona ykymHMX NpHXona), NpUXOAH 10 OCHOBY CIpoBOherba
cTevaja/IHKBHAALM]e PUHAHCH]CKUX HHCTHUTYUH]A (25% 0 yKyNHHX NpHXoja), NPHXOAH O] Kamarta
Ha Jeno3ute W ynaramwe y XoB (4% oa yKYNHMX npuxoja) H ocTanH npuxoaM (2% oa yKymHHX
npuxoza).

Y cTpyKTypH YKYNHHX pacxoja JOMHHHpajy TPOLIKOBHM 3apada M HakHaza 3apana (60% o1 yKymHHX
pacxoja), TPOLUKOBH 110pe3a 1 A0NPHHOCA KOJH HE 3aBHCE 0/ NOCI0BHOT pesynrara (14% oa ykymHux
pacxoja), TPOUIKOBH MaTepHjana M yciayra (6% oa YKyNHHX pacxoja), HemaTepHjalHH TPOLUKOBH

52 Ciyw6enu rnacuuk PC, 6p. 73/19 u 44/21.
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(6% on yKyMHHX pacxo/a), TPOIIKOBH MCILIaTe HAKHAJA CTEYajHUM MoBepeHHLIMa (6% o1 YKYITHHX
pacxoaa), pacXo/H pe3epBHcarba 3a OTNPEMHHMHE 3a O/L1a3aK y neHsujy, jyGunapue narpane u cyicke
cnopoBe (4% 0/l YKYNHHX Pacxoja), Te TPOIIKOBM aMOPTH3alMjé OCHOBHMX CPeJCTaBa M OCTalH
pacxoau (4% on YKYITHHUX pacxoja).

OunaHcHjckum naasom Aredumje 3a 2021. roauny npeasuben je nosuTHBaH GUHAHCHjCKH pesynrar,
Tj. BUIIAK MPUXOJA Hal pacxoauMa y M3HoCy o1 58,39 muamoHa auHapa. OCTBapeHH NO3MTHBHH
(unancujcku pesyarar 3a 2021. roauny je 3a 85% Behu y oaHocy Ha DUHAHCHjCKM M1aH HajsehiMm
Aenom 3axBasbyjyhu: Banpeaso Hannahenom usnocy o 10,97 Munuona aunapa no OCHOBY YCTYMama
noprdesba noTpaxusama y ume W 3a pauyn PC, BaHpeano HannaheHom usHocy o 4,7 MuiHOHa
auuHapa oz beoGanke an y credajy no ocHoBY NpHjaBe NOTpakHBaba AreHLMje 3a 0106peHH KpeauT
13 2000. rojimHe, MPUX0MMa N0 OCHOBY 00aBbakba N0CIOBA H3 IOMEHA OCHTYpaHha AeN03HTa KOjH cy
3a 27,16 MHIMOHA 1uHapa BehH Yy O/IHOCY Ha MJIaHWPaHe, KA0 M TOME IITO Cy FOTOBO CBe Kareropuje
pacxoaa octBapene 3a 2021. roauHy Mame y oaHOCY Ha miaHupade. (DMHAHCHJCKH H3BEUITajH
Arenumje natu cy y Ipunory VI 7.2,

30upHn npuKa3 PUHAHCHjCKHX H3BewTaja DOHIA 32 OCHIYPaKbE 1€NI03UTA H ATeHUHje
— 0cTane JeJaTHOCTH (YKbYYyYjyvhu 1 DoHa 32 3a1IUTHTY HHBECTHTOPA)

3akoHOM o ocurypaty aeno3nta aeduHUCaHO je a je AreHuMja ayKHA Ja BOAM OJIBOjEHe MOCIOBHE
Kibire M (QuHaHcHjcke u3sewTaje POHJAa 3a OCHrypame J€MOINTA M Ja CBe MOJATKE YYHHH
JIOCTYIIHHM HWHTEPHHUM H HE3aBUCHHM PeBH30pHMa.

byayhu na je Arenudja jeamnctseHo npasHo auue. y [lpunory VI 7.3 patu cy u 36upum
¢unancHjckn n3BelwTaju Arenumje. 30MpHH W3BEIITAjH CACTABbEHH Cy O0jeMIaBambeM 1o/aTaka,
Ha HUBOY NpPABHOT JIMLA, W3 Pa3/IBOjeHUX NOCTOBHUX KHHTa, OHOCHO TIOjeJIMHAYHUX (PMHAHCH]CKHX
u3gewraja AreHunje n QoHAa, y3 eTHMHMHALM)Y MHTEPHHX NO3MUMja H3Mely OpraHM3alHOHMX
lie/IMHa.

BanGuaancua eBujeHuHja AreHuMje 3a OCHIYpame 1eno3nTa Ha Jan 31.12.2021. roguue

BanGunancHa eBuaeHunja Arenunje obyxsara npeysera noTpakHBamba y HMe M 3a pauyH Peny6auke
Cpbuje y cknany ca sakmbyuuuma Bnane PC u 3akona o peryancamwy oasoca Peny6nuke Cpbuje n
Ganaka y cTeuajy 1o OCHOBY Mpey3eTHX HHOCTPAHHX KpeauTa.

Y cknany ca 3akbydkoM Bnage PC u 3akmyukom IMokpajuHcke Bnane, y anpuny meceuy 2021.
TO/IMHE OKOHYAH j¢ MOCTYNaK ycTynawa noprdesba noTpakuBamba KojUM ATreHIHja YIIpasba ¥ UMe H
3a paiyH PC Ha ocHOBY uera je u3 BaHOM/aHCHe eBHIEHLIMje ATeHLMje HCKIHAKEH M3HOC 01 96,36
MHJIMjapau AMHapa.

Ha ocroBy Pewema [puspennor cyna y beorpaxy kojum je oapehena 3aspumHa neoba creyajme mace
creyajHor ayxuuka JUK OGauke an y ctevajy, Bnana PC je nosena 3aksbydyak kojum ce naje
CarnacHoOCT Jia noTpaxupawa Hajeeher noseprona PC — Munucrapetsa gpunancuja y uznoc oa 2,51
MUIHjapae AuMHapa, Oyay npeHeta AreHUMju Ja y uMe u 3a pauyH PC BpuM Haniarty o4 Kpajmux
Iy KHHKa.

Bnana Penybnuke CpOuje noHena je 3ak/byyak KOjUM ce MOTpPaKHBakbe Ha HME H3HOCA HEHOBYAHOTr
Jena ocHuBaykor kanutana Hoee ArpoGanke an beorpaa y creuajy ( ocHoBaHe kao Ganke 3a noceGHe
HaMeHe) KOjU je AreHlMja 3a ocurypame Jenosura y cBoje uMme a 3a padyH PenyGnuke CpGuje
yniiatuna Ha ume jiena ocHuBaykor kanutan Hose Arpobanke an beorpan y creuajy, y obauky
JYTOPOYHMX JIPKABHUX XapTHja o] BpeJHocTH (0OBe3HMIA). BHIIE HE BOAM Ha UME AreHlMje 3a
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ocurypame aenosuta, Te ce PenyGiuka CpOuja ynucyje, Kao mopepuial, y JHCTY yTBpheHHux
notpaxkupawa Hose Arpobanke aa beorpan y cteuajy. YropopoM o npeHocy uimehy Arenumje 3a
ocurypame nenosuta u Pemy6nuke CpOuje yTBpheHO NMOTpakuBarbe Ha MME OCHHBAYKOr KanuTana
Hose ArpobaHke a1y cTeuajy y u3nocy 5.972.740.762,26 nunapa, rnacu Ha ume PenyGinke Cpbuje,
TaKO 1a je AreHuuja U3 BaHOMIaHCHE €BHEHIIMjE HCKILIDKHIIA HABEIEHO NOTPAKHBARKE.

2. Viarame y UH/bY 3aLITHTE KHBOTHE CpeIHHE

Ha ocHoBy 3akoHa 0 HakHanama 3a kopuiherbe jaBHiX 106apa’™ U pellerba Oprata HalexKHe
jeIMHMLE TOKATHE caMoyTipaBe, ATeHlInja je H3MHMpHIIa 0GaBese N0 OCHOBY HaKHale 3 3aITHTY H
yHanpehupame KHBOTHe cpeune 3a 2021, rojuHy.

3 3uauajun gorahajn no 3aBpuIeTKy 10CJA0BHE FOAHHE

3navajun sorahaju y nocnosamwy AreHllHje HaKOH 3aBpLueTKa Noca0BHe 2021, romHe AeTakbHO Cy
obenonamenn y Hanomenama y3 MUHaHCHjCKe W3BELITaje.

4. AKTHBHOCTH HCTPaXkKHBAaIA M Pa3Boja

C 0631upoM Ha 3aKoHOM AeHHUCaHe NOCIOoBe Koje 06aBba, AreHluja y CBOM N0CI0Batby CPOBO/IH
nojeMHe eJEMEHTE HCTPAKHBAA U AHATIM3EC Y LIHIbY pa3Boja u yHanpehemwa cucteMa oCHIyparma
JEN03NTa, CHCTEMa 3ALITHTE HHBECTHTOPA M CBOjHX OCTANMX J€1aTHOCTH.

5: OTKYI CONCTBEHHUX AKIHjA, OJIHOCHO Yaeaa

C 0631poM Ha 001K OpraHn3oBamba npeasuheH 3akoHOM 0 AreHumjn, AreHumja Hema akumuje u
yjaene.

6. IMocTojame orpanaka

AreHIIHja HeMa OrpaHKe Kao H3/IBOjeHe OpraHH3alHoHe 1e10Be NPEKo KOjuX 0baBba eaTHOCT y
CKJ1aay ca 3aKOHOM.

74 DHHAHCHJCKH HHCTPYMEHTH

Mupopmaunje Besane 3a kopuihere GUHAHCH|CKHX HHCTPYMEHATa JeTa/bHO cy obenojiambeHe y
HanoMeHama y3 duHaHCcHjcKe H3BeIlTaje.

53 Cnyx6enn rnacank PC, 6p. 95/2018, 49/2019 - yeknahenu anu. u3k., 156/2020 - yckraheHu JMH.H3H. 1
15/2021 - non.ycknaheHHX AMH. H3H.

[72]



L\ Arenumja 3a
£ | ocurypawe

Hzsewmaj o pady 3za 2021. 200un) :
AenoInTa

VI IPHUJIO3HU

(73]




niROdu ulmerne i Afenals
xiuvodun an £-1omu ‘und A esowsou | | edoLHLOIEHN

UJ%Q_.-Q FHAous onaniedauo ALMLITTEE BE U

BE IHII() BE 2HI()

Asfireded BNEHEQ

Auvoden Aaw — Mx“__”.wcbﬂ_usn: = XHHhH1EWALQOd!
H alHmexuHAWON i HeaRmad BE 2HIONV()

BE IHIMIU() | —

e — =: : =

elunecunesdo und u._“.un.___!!rc_._ ]
BURLHIIEN H QHHAOWH | Kistice. i OSLERORE 1 pincouar saedunio
Alevodu e dmam1() BE 3HIUIL()

AHOLDO1  LOTOHOIMHA = — - - I S
H 2HIULIITOHOHA KR =2 = S asenlioes ulanernaxm/Alenald exuend asayedu

JHIKEOHA PL IR

BE 299909U() " _ u eareamscedion £ enu xunwedu wored [ W UWALOHD HE
- ALHIEHE BE 2HDU()

e e ALBUURH BE 2HIMIN() reH dotiren B 9HAMDU
AYmoHrHExuY
swwwraedul

BE 2HIUDN(Q)

2HOLIOU
MhHHTIIRE ¥
JLMLO BE IUIADI()

aadfoad
NITAY W 2BOLDOU
angedu vE MU

agoron
VAOLNAd T 40910 MNIHIHEHHP-0NIWOHOND

u Asveded Aurodeni(aw
et edoadur edogr() ¥uH124E)

dO910 HHAVdL A

AHHYOL "[ZOTTI 1€ Hel en afunuaay edLinAdid enonnesnnerd() | [A

)

ewncouar /KA

axedAundo |- E

et glunHaly \° 4
-y, -

=

Annpo? [ 707 ve dpod o [owumaseyy




Arenumja sa
ocurypawe Hzsewmaj o pady 3a 2021. 200uny
aencanTa ' ’ i

VI 2. KajapoBcka cTpyKTYpa AreHuuje

[IpaBHIHMKOM O YHYTpalUuW0j OPraHH3alMjH M CHCTEMAaTH3aLMjM PaJHHX MecTa yTBpheHo je na
AreHuuja 06aBsba CBOjy 1€1aTHOCT OPraHH30BaHa y 0CaM OPraHNU3alMOHNX jeIMHHLA, U TO:

CekTtop 3a npahete W 04yBame PUHAHCH]CKE CTAaOMIHOCTH

CexTop 3a cripoBoherse cTevaja v IMKBUAALNje DHHAHCH]CKHX MHCTHTYLIHja
CekTop 3a cipoBoljere Noc/IoBa Y HME M 3a pauyH JpKase

CekTop 3a (puHAHCHjCKe H PayyHOBO/ICTBEHE M0C/IOBE

CekTop 3a MpaBHe M OMNLUTE M0CIOBE

CexTop 3a MHOPMaLIMOHE TEXHONOTH]E

CekTop 3a pa3Boj, KOMyHHKaLHje n MeljyHapoaHy capaay

Opeberbe 3a UHTEPHY PEBH3H]Y

Y okeupy AreHuuje obpasopan je KabuHeT kao nocinoBHa LeIHHA Y UMJbY OpraHusaumje u
KOOp/IMHALIMje pajia APYrHX OpraHH3alMOHHX jeIMHULIA Y ATeHLHjU H MPYXKatkha CTPYYHE W TEXHHUYKE
nojpuike y o6aBsbakby NMOC/I0BA 3HA4YajHUX 32 AFeHLM)Y.

Arenuuja je 2021. roauny 3anovena ca 49 3anocneHHX, a Ha Kpajy roauHe, Ha aad 31.12.2021.
rojnMHe MMana je 54 sanocieHa, o] KOjUX je S1 nuue 3acHOBAnO pajHH OAHOC Ha HeojapeheHo, a 3
nvua Ha oapeheHo Bpeme. Y Toky 2021. rojaMHe, paJHH OJHOC Y ATeHUHMjH MPECTao je jeJIHOM
3anoc/ieHoM 300r CTHLaha NpaBa Ha CTapOCHY MEH3Mjy, J0K j€ WeCT THLA Y H3BelITajHOM nepHoLy
3aCHOBAJIO PAIIHU OJIHOC Y ATeHLHjH.

Tabesna VI 2.1. ¥Ynopeann nperjej cHCTeMaTH30BAHHX M NOMYILEHHX PAaJHHX MeCTa HA /laH
31.12.2021.

Ha3zHe opraHH3alHOHOr Jeaa CHCTeMaTH30BaHA HMonymena
HJIH MO3KLHje paaHa MecTa pagHa MecTa

Onbop nupekTOpa 3 2
Casetunk On6opa mmpextopa 3a mehyHapoaHy 1 !
capaawy M eKOHOMCKO-GHHAHCHCKe NocnoBe
KaGuuer 2 2
CekTop 3a npahemwe H odyBame GHHAHCH]CKE 17 8
cTabHIHOCTH
CekTop 3a cripoBoherbe cTeuaja v THKBHAALH]e 18 13
(HMHAHCHjCKHX HHCTHTYLIH)a ’
CekTop 3a cnpoBoljer-€ NOCIOBAa Y HME H 3a pauyH 7 4
IpAxase
CekTop 3a PMHAHCH|CKE M PAUYHOBOJICTBEHE 7 p
nocnose .
CeKTOp 3a npaBHE M OMLUITE NOCI0BE 11 10
CekTop 3a HHGOpMAaLIHOHE TEXHOIOTH]e 4 3
CekTop 32 pa3eoj, KOMyHHKaUHje W MefjyHapoHy 9 <
capaiiwy ' B
Onesbeme 3a HHTEPHY PEBH3H]Y 1 1

YKynuo 80 54




AreHumja 3a
ocHryparne Hzeewmaj o pady 3a 2021 200un)
Aeno3uTa

TabGeaa VI 2.2. KBaauduKauMoHa M CTAPOCHA CTPYKTYpa 3anocieHHx Ha aan 31.12.2021.
rojHHe

Keanupuxaumja / rogHne 25-35 36-45 46-55 npeko 55 ceera
Hueo 6.2 / 7.1 HOKC 3 25 13 5 46
HuBo 6.1 HOKC - | 1
Huso 4 HOKC - 3 3 6
uueo 3 HOKC - ] ]
YKYIIHO 3 26 16 9 54
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Arevumija 3a
OCHIyparme

Hzeewmaj o pady 3a 2021. 200uny
g aenosvTa

VI 3. Cyacku nocTyniuH y KOjHMa y4yecTByje AreHuuja

Ha nouetky 2021. roaute, AreHuuja je yuectBoBana y 14 cyckuX nocrynaka (MapHiila) Kao TyxeHa
(nacuBHa) cTpaHa no tyx0ama koje cy noadena npaBHa WMAM (M3IMuUKA MUA, YKBYuYYjyhu M
3anocjeHe/OMBILE 3anocieHe Y AreHLH]H.

Y TOKY rojiiHe TIOKPEHYTa Cy TPH HOBA MOCTYNKA 1o Ty:k6ama Tpu GH3MYKa MU W jeJHOT TPABHOT
JMLA, a /IBa NOCTYNKA CY NPaBHOCHAXHO OKOHYaHa y KOPHCT ATeHUM)e, Tako Aa Ha aad 31.12.2021.
roauHe AreHuja yuectByje y 15 cyackux noctynaka. On Tora, y 5 cnopoBa AreHlija je TyKeHa
3ajeqHo ¢ Pemy6nukom Cpbujom u Hapoanom Gankom CpbOuje mnm ca GawkoM y credajy. Y 10
CYACKHX CropoBa AreHIHMjy 3acTynajy sanocieHH y CekTopy 3a npaBHe M OMIUTe MOCJIOBE KOjH
npunpemajy oarosope Ha TyxOe, xanbe, oaropope Ha xanbe M apyre noaHecke. ¥ 5 cnoposa no
Tyxbama 3anocneHux HiM OMBUIMX 3amocieHMX AreHLHMjy 3acTynajy alIBoKaTH, Kao H Yy jeJHOM
NOCTYNKY Nno Tyx0H npaBHor nxua.

[Topen HaseseHor, aaHa 15.1.2021. roaune, npecyaom [TpekpiuajHor cyaa y beorpaay obycraBbeH je
NpeKpiuajH| MOCTYNAK NOKpeHYT y Toky 2020. roamHe npoTuB AreHiuuje 3060r npekpiiaja M3 wiaHa
46. 3akona o cnoboaHoM npuctyny uHdopMmalnjaMa oj jaBHOI 3Havaja, jep Huje OMIO OCHOBa 3a
O/IFOBOPHOCT ATreHllHje.
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{7 V1 Arenuwja 3a .
1] ocurypane Hzsewumaj o pady 3a 2021. 200uny
R V) nenosura

Sagmantt

VI 4. CnpoBeaeHH NOCTYNIH jaBHHX HA0ABKH

Arenumja je y Toky 2021. roaune, y cknagy ca I1nanom jaBnux naGasku 3a 2021. romuHy, Koju je
ycBojHo Yrnpasuu oa6op nana 30.12.2020. ronuse, cnposesia YKynHO 6 mocrynaka jaBHuX HabaBk,
071 KOJHX CY nojeMHH noctynuyu 6uan o6aukoBanH no naprujama. CBH NMOCTYNUH Cy CNIPOBE/ICHH Yy
cknany ca 3akoHoM O jaBHuM HaGaBkama,’' HakoH cnipoBejieHHX NOCTYNaKa 3aK/by4eHH Cy YrOBOPH,

H TO:

MIpouemena

MpouemeHa

JaBHa HaGaBKa Yrosopeuo YrosopeHo
BpEIHOCT BpeaHOCT Ges TLIB ca T1/1B
Ges IJIB ca II/IB
CodTeep 3a MCILIATY OCHIYPAHHX IEMO3HTA 4.900.000 5.880.000 4.450.000 5.340.000
CayxGeHo BO3HIO 4.000.000 4.800.000 3.308.000 3.969.600
KaHuenapjckn matepujan 1.150.000 1.380.000 1.150.000 1.380.000
IMapmuja 1. — nanMp 3a WTaMname
Katilienapujckn MaTepHjan 600.000 720.000 600.000 720.000
IMTaptuja 2 - TOHEepH
Hanmu 3a xade KyXHiy 1.250000 1.500.000 1.250.000 1.500.000
YCIIyTS UAMIAES PEXIAREOT MyTepRjaiS 998.000 1.197.600 998.000 1.197.600
INapmuja | — Gpowrype u nocTepH ' o o
YRIIyFR CrORMTS KA OT METSp R 750.000 900.000 750.000 900.000
[TapTija 2 — MemOpaHIyMH, KOBEpTE ] ' '
Veayra wramnama pekiaMHOT MaTepHjaia 92.000 110.400 92.000 110.400
[TapTija 3-mMoHOrpadHja U M3BELITaj O pamy ' i ) '
Vemyrd =~ Tymauke = Aremngle 3 1.666.666 2.000.000 1.666.666 2.000.000

OpraHH3auHjy crykGeHHX MyToBamba

VKyIHa yroBopeHa BpeJHOCT HabaBku nobapa 1 yciyra u3Hocuna je 14.264.666 nunapa 6es I1/1B-a,
oaHocHo 17.117.600 aumuapa ca [1/IB-om. Cpeacrtsa 3a jaBHe Habaske cy Ouna oGesbehena
(puHaHCH]CKMM NNaHOM ATeHLHje.

MMocTynum cy cnpoBeAeHH y cBeMy npema oapenbama 3akona o jaBHUM Ha0aBKama M MOA3AKOHCKHM
aKTHMa, Te HUje OMJI0 NOJHEeTHX 3aXTeBa 3a 3allTHTY NMpaBa HATH MOHHUILTEHHX MOCTYIAaKa.

JlerarsHuje MHGOpMalMje W MOAAUM O CNPOBEJeHMM jaBHMM HabaBKama Hanase ce Ha nopramy
Kanuenapuje 3a jaBue HabaBke u 00jaBbyjy ce Ha BeO npe3eHTaumju Arenunje. Ha Be6 npesexTaumujn
AreHuuje Takohe ce 06jaBibyjy M nojaun o HabaBkama Koje He NOJUIEKY NPUMEHH 3aKOHA O jaBHHM
HabaBkama.

VY 2021. roguHn cnposeseHo je 23 noctynka HaGaBku Ha koje ce 3akoH o jaBHMM HabaBkama He
npuMerbyje (Nnoje/iMHadHe npoleweHe BPeJHOCTH Ha roauiuwem HuBoy ao 1.000.000 aunapa), a y
cknany ¢ IlnaHom HabaBkH Ha Koje ce 3aKkoH He npumemyje 3a 2021. roauny, koju je noHeo Ondop
anpekTopa 26.2.2021. rommHe, ca nonyHama ol 28.5.2021. roaue.

VY HaBeJIeHOM H3BELUTAJHOM MEpUO1y CTIPOBEeHH CY NMOCTYNLM HabaBKe Ha Koje ce 3aKOH O jaBHUM
HabaBkama He NpUMemYje y YKYNHO] BpeaHocTH oa 6.237.566,16 nuHapa Ge3 I1]IB-a, oxHocHO
7.367.917,76 nunapa ca [1]IB-om, 1 To!

* Cyw6enn rnacuuk PC, 6p. 91/19.
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AreHunja 3a
oCHrypare

Hieewmaj o pady 3a 2021. zo0uny
Aeno3uTa

HabaBke penH3oBaHe y cknaay ca wiaH 12. craB 1. Tauyka 11) 3akoHa o jaBHHM HabaBkama y
BpeaHocth o1 116.706,00 nunapa 6e3 I1/1B-a, onHocHo 136.544.00 aunapa ca [1]IB-om (3a noGpa
y BpeaHoctu oa 35.040,00 aunapa 6e3 I1/IB-a, ogHochHo 38.544,00 nunapa ca I1JIB-om u 3a
yeayre y Bpeanoct oa 81.666,00 nunapa 6e3 [1]]B-a, oanocro 98.000.00 aunapa ca I1]IB-om),
HabaBke penH3oBaHe y ckiaay ca unaH 27. Tauka 1) 3akoHa o jaBHUM HabaBKkama y BPeIHOCTH 01
6.120.860,16 nunapa Ge3 [1JIB-a, oanocHo 7.231.373,76 nuuapa ca [1/IB-om (3a aoGpa y
BpeaHocTH o/ 2.386.659,00 nunapa 6es [1/1B-a, ogHocno 2.837.571,60 nunapa ca [1)IB-om u 3a
yenyre y Bpeanoctd o1 3.734.201,16 nunapa 6e3 I1]IB-a, oanocno 4.393.802,16 aunapa ca I'1]1B-
OM).

VKkynHa yroBopeHa BpeJHOCT HabaBKH Ha Koje ce 3aKOH He npuMemyje H3Hocuna je 8.343.610
jquHapa Ge3 I1J[B-a. CpenctBa 3a jaBHe Habaske cy Ouna obGezbehena QuHaHCHjCKMM riaHoM
AreHumje.

[TocTynuu cy crnipoBeJeHH Y cBeMy npema oapeadbama [Tpasunnuka o 6mkem ypehupawy noctynka
HabaBKH y ATeHUM)H 3@ OCHTYpame NeMo3uTa.
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Arexumja 3a
ocHrypare

neno3iuTa

Hseewmaj o paoy 3a 2021 2o00uny

VI 5. 3amTuTra HHBECTHTOpA
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YJAHOBHU ®OHJA 3A 3AIUTHTY HHBECTHTOPA

ABC BROKER A.D. BEOGRAD
ADDIKO BANK A.D. BEOGRAD
AIK BANKA A.D. BEOGRAD
ALTA BANKA A.D. BEOGRAD
API BANK A.D. BEOGRAD
BANCA INTESA A.D. BEOGRAD

BANKA POSTANSKA STEDIONICA A.D. BEOGRAD

CONVEST A.D. NOVI SAD

CREDIT AGRICOLE BANKA SRBILJA
DUNAV STOCKBROKER A.D. BEOGRAD
ERSTE BANK A.D. NOVI SAD

EURO FINEKS BROKER A.D. BEOGRAD
EUROBANK A.D. BEOGRAD
EXPOBANK A.D. BEOGRAD

HALKBANK A.D. BEOGRAD

ILIRIKA INVESTMENTS A.D. BEOGRAD
INTERCITY BROKER A.D. BEOGRAD
KOMERCIJALNA BANKA A.D. BEOGRAD
M&V INVESTMENTS A.D. BEOGRAD
MEDIOLANUM INVEST A.D. BEOGRAD
MIRABANK a.d. BEOGRAD

MOBI BANKA A.D. BEOGRAD
MOMENTUM SECURITIES A.D. NOVI SAD
NLB BANKA A.D. BEOGRAD

OTP BANKA SRBIJA

ProCredit Bank A.D. BEOGRAD
PRUDENCE CAPITAL A.D. BEOGRAD
RAIFFEISEN BANKA A.D. BEOGRAD
SBERBANK A.D. BEOGRAD

SRPSKA BANKA A.D. BEOGRAD
TANDEM FINANCIAL A.D. NOVI SAD
TESLA CAPITAL A.D. BEOGRAD
TEZORO BROKER A.D. BEOGRAD
TRADEWIN 24 A.D. BEOGRAD
UNICREDIT BANK SRBIJA A.D. BEOGRAD
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Arexumja 3a

Hseewmaj o pady 3a 2021. 200uny OCHrypare

VI 6. Cnposoheme cTeyajHHX/IHKBHAAUHOHHX NOCTYNAKA - NperJjie/Iu

VI 6.1. ®HHAHCH]CKE HHCTHTYIHjE ¥ cTeuajy/IHKBHIALH]H Y HALTEAHOCTH AreHIHje Ha JaH
31.12.2021. roaune

2002. 2004-2012. 2012-2014.

E Crewan MOCTYNLA OTBOPEHH ¥ CKIamy

3 : H ! KOHOM © CTEYay M JHKBHIALM]H
{ ca 3akoHOM O CaHAIBW, CTewaly M ! :ca a8 Iy HIRIMIM

CredajHn NOCTYIH OTBOPEHA ¥ CKNady

'O BOpe xnazny | | :
|, IR JERTRR TRy ca 3aKoHOM © CTeuay M JIMKBHIRLKIjH

» Gamxka W apyurraea 3a  OCHIypame | + Gbamka u apyurram 33 OCHIypame

| MosmAran Doy (. Capalent s ! (.Cayxbenn rmacwmx PC, 6p. 61/05, | | (.CrywGewn racma PC*, 6p. 61/05, |

| COPI“, 6p 84/89 n 6990 u Coyabemn '
«amet CPIY, Gp. 37/93, 26/95, 28796, .:
16/99, 44/99 u 53/01), 3akoHom o !

¢ 116/08 u 91/10) n 3axonom o cTeuajnom | | 116/08 u 91/10) u 3axomom o crevajy
1 nocryrky  (Crnywbenn rnacumk PCY, ¢ (Cmynbenn raacmx PC, Gpoj 104/09,

' : : i Gpoy 84/04) 911 mnT12)

| MMHYIHOM TOpaBMAIY CTeay M i : :
b CryxGenn iier COPI™, | | b '
i ;mu;:,:?"; CC.:: *;::““:C; r CPJ* :' i+ *  JHK Ganka a n. beorpan y cresay, 1 *  Tomonpuspenna Gamka ArpoGanka :
! ﬁpoi?;qj i "3‘94;). ¥ 71 te  Acrpa Gamxa an  beorpan v ! | a1 beorpany creuay, !
{ P - I cTeuay, i i Homa Arpofarmxa an Beorpar y !
1 i v *  Kocoscka Oamka an beorpan vy | ) cTevapy, :
L f::qalj_\' S 00h Ly Beorpus:y I cTeuajy, : 1 *  Pmpojm Gamxa Bopomwne an :
1 rob ! ; : i 1 ®  MB Ywaou Gamxa an beorpan vy ! | Hosu Can y cTeqapy, T
LY DR RAAL) SISy, ' cTeqapy. i 1w Tlpmpeama Gamxa beorpaa ana |

! = Beobamxaan beorpanycrewapy, Eeoran'y eTethi

H ) g = Yuwsepsan OGamka ajg bBeorpan v
cTeyay

CreuaHm NOCTYTILM ¥ KOjHMA j¢ AreHUM@ HMEHOBAHE 33 CTCW@JHOT THKB MIALMOHOI YIPABHMKA ¥ CKAaAy ca 3axKoHOM O CTewapy M '
| masmiagu Ganaxa M ApywTasa 3a ocurypame (“CayxGem rmacix PC™, 6poj 14/15)

1 *  International Investment bank a 1. beorpany cteuayy,
E *  Jyrobamka JyrGamxa a 2 Kocomcka Murpomsga y cTeuajy,
v *  Tleurrep Ganxa a . HosnTlasapy crewapy

| CTeMapu NoCTYIIM OTBOPEHM Y CIIAMY €2 JaKOHOM 0 CTEHAY M | = Jbomugampiona Maca [Dmaea Tadxa apo. bBeorpan vy

! moeupanuin Gamaxa W apywrrasa m ocwrypame ( Coymbenm : THOCEN LB,

| rmacmax PC”, 6p. 61/05 11608 m 91/10). ¢ = Jboeespapona Maca Mb 6amxa an. Han y e app; '

i 1 ® Crevama maca Cpncxa xoMepmwjama Gamca an. Hwm y

i =  Espona ocarypamc a.1.0. Beorpan y cevajy; : i creqay

' = Cad ocurypame aa.o. beorpan y creuajy; i | = Cremma maca B5. lMoxapesana 6amxa an [Towxapesan y |

T e T T b cTeuagy, '
cTeuajy;

=  Cresama maca Paj 6amxa a n. Beorpan y cresayy,

*  eaxnamoxa Maca Taxoso comypake ano Kparyesan y
JORCE ML AL,

=  Crewama maca Heeectamxa a n. Beorpan y creugy;

*  Creuama maca Pecasoxa 62 a 1. JlecnoTosan y cTeuayy

. Cmumknnmuemmyi
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Hzsewmaj o nocrosary za 2019. Arenuwja 3a
200UHY ::::}‘;ﬁ::e
VI 6.7. [11anupann M 0CTBapeHH NPHIHBH GHHAHCHjCKHX HHCTHTYLIHjA ¥
cTeuajy/IHKBHAAUKjH ¥ nepHoay 1.1. - 31.12.2021. roauue
V eépuma
DUHAHCHCKE HHCTHTY LIMje Opmamen 1.1.-31.12.2021 O:x:q(mm:

Y CTeuajy/ mAKBHA 1 Fomumunmn  Peamcawga | e
Creuajenn Tpu Beanke fanke 2.797.266 39.219.743 1.302,1
beorpascka Ganka a1 beorpany creuajy 1180218 15214 487 1.189,1
JyroGanka a.n beorpany creuajy 1294 864 1.075.602 -16,9
beoGauka a 1 beorpaay creuajy 322183 2929654 70170
OcTann creydajeBn 2.419.442 164.736 -932
JUK 6anxa a.a Beorpany creuayy 0 1475 /
Actpa Ganka a1 beorpany crevajy 553 20680 36409
Kocorcka Ganka 2.1 beorpaay crevajy 56,963 80.075 40,6
MB Yuuou Ganka a 4 beorpany crevajy 2361927 62 505 974
Hosn cTeuajeBn 19349148 24.824.361 283
I ArpoGanka a i beorpaay cieuajy 312576 1.550.110 3959
Hora Arpo6Ganka a a beorpaay crewagy 10.116.569 10.142.558 03
Paseojna Ganka Bojpoamne a1 Hosu Cany crevajy 3151964 3.060.739 -29
[lpuspemia Ganka beorpana.n beorpany crewap 1024 274 3318851 2240
Yuusepian 6anka a 2 beorpany creuapy 4743765 6752103 423
Tocvynum y Hagaexnoc v Arennnje on 2017 1. 64.522 13.333 -79.3
International mvestment bank a.a beorpany crevajy 13824 4430 -68.0
MBb I1Kb a a beorpany creuapy 0 0 /
Jyro6anka Jyrbanka a1 Kocoscka MuIposHua y cteyayy 50,698 8903 -824
MMeurrep Ganka a 1 Hoew [Masap y creuajy 0 0
Ocurypasajvha apyurrsa 178.660 131.565 -264
Espona ocurypame a 10. beorpany creuapy 171.616 79918 -534
Cum ocurypame ano. beorpany creyajy 7044 51.647 6332
Crenajne/ AHKBRAANMOKE MaCe 293.277 348.097 18,7
Creuajma maca [loxapepayka Ganka a 1 [loaapesau y crevan 1.701 146.557 8516,2
Creuajna maca a1 3a ocHrypame Hvnepnan beorpaay crevan 21340 6710 -68.6
Creuajna maca Crankom Ganka a 1 beorpany crevajy 249 421 689
Creqajma maca Pa) 6amxa a.a beorpany crewapy 7.059 61333 7689
Jluxe. maca Takoso ocurypame a.10. Kparyjesau y THKBHIA LMK 48315 57.939 19.9
Creyajua maca Hupectbanka a.n beorpany crevayy 214612 75.139 -65,0
Creqajma maca Pecancka Ganxa JIITPM a.a JlecnotoBau y crevajy 0 0 /
Yiynno: 25.102.315 64.701.834 157,8

[MpepayyHaTo Mpema 3BaHHYHOM CpeliibeM Kypey Ha naH 31.12.2021. roaune (1 espo=117.5821 nunapa)
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AreMumija 3a X N
ocurypane Hzsewumaj o pady 3a 2021 200uny
nenoswuta

VI 6.8. [l1aHHpaHH 1 OCTBAPEHH TPOIIKOBH (PHHAHCH]CKHX HHCTHTYLIHja Y
cTedajy/aukBuaaumjn y nepuoay 1.1.-31.12.2021. roanne

Y eepuma
DHHAHCHCKE HHCTHTY LLHje Tpowkosn 1.1-31.122021 Onc'r}.rnaﬁ.e

y cTeyajy/ THKBHIRALM JH lNomutes naan Peamiaumja pea:mnm:: oanas
Creqajenn Tpu Beanke Ganke 3.542.282 3.531.868 -0.3
Beorpancka Ganka a1 beorpany ctesajy 1508 271 1.374 340 -89
JyroGanxa a A beorpany crevagy 1141 154 1 060 824 -7.0
beoGanka a n beorpany creuajy 892 857 1.096.704 28
OcTanm cTeuajenn 510.740 448.281 -122
JHK Ganxa a 1 beorpaay crevajy 125 346 104 382 -16,7
Actpa 6anka a o beorpany crevajy 190 678 23921 174
Kocorcka Gamnka 1.1 beorpany creuayy 105 657 65 876 -37.7
MbB Yinou Ganxa a 1 beorpaay cresapy 89059 4101 -393
Hoe# cTeqajenn 5.002.775 4.305.829 -13.9
Ik ArpoGanka a n, beorpany creuajy 184 396 164 496 -10.8
Hoea ArpoGanka an beorpany cresapy 1648314 1 535 609 6.8
Paisojua Ganka Bojpoanne a 1 Hoeu Cany creuary 722573 610214 -15,5
[puspema Ganka beorpanan beorpany creuagy 1272 569 1014 680 =203
Yuusepian Ganxa a 1 beorpany creuapy 1174 923 980 831 -16.5
TocTyunm y narnexnoc e Arenunje oa 2017 1. 31278 17.388 444
International nvestment bank a 1. Beorpan y crevajy 28215 14 735 -47.8
MBIIKE a a1 beorpaay creuagy 0 22 !
JyroGauxa JyrGanka a.a Kocoscka Mutposuua y ctesagy 2973 2378 -20,0
Ilewrep Ganxa a.n Hosw Ilasap y creuary 87 51 40,8
Ocurypasajyha npyurrea 117.326 73.332 -375
Espona ocurypame a 10 beorpany crewapy 88 780 53028 403
CuM ocHry pate a.2.0 beorpany creuajy 28 547 20,304 -289
Creqajue/ IMKBAIATRORE Mace 685.762 504.845 -26.4
Creyapia maca [loxapenaqxka Ganxa a 1 lNoxapesau y cresay 57514 15.292 734
CreqajHa Maca a i1 3a ocurypame HMnepuan beorpany crevajy 17 465 16 240 7.0
Crevajna maca Crankom Gankaa n beorpany cresajy 20052 19470 229
Crevapna maca Pa) 6anka a 1 beorpany creuapy 51098 18 945 629
Jluxs maca Taxoso ocHTypakbe a 10 Kpary jeBall y THKBH ALK jH 199 445 149 178 -25.2
Creyajua maca Uupectbanka an beorpany crevajy 340 189 285720 -16,0
Creqama maca Pecapcka Ganxa JIITPM a a [lecnotosau y cresagy 0 4] f
Yxynso: 9.890.160 8.881.544 -10,2

[lpepadyHaTo npema 3BaHUIHOM cpeatbeM Kypey Ha nad 31.12.2021. roaune (1 eepo=117,5821 nunapa)
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Hzsewmaj o paoy 3a 2021. 200uny

Arexumja 3a
OCHIYDane
aeno3uTa

VI7. ®HHAHCHjCKH H3BELITAjH
VI 7.1. ®oHj 3a ocHTYparbe 1eno3uTa

Buaauc crama Ponpa 3a OCHTYpa€¢ Jeno3nurTa — aKkrHea

Y xuvadama ounapa

Crame Ha aau

Crame nanan  Huaexc

AkTuBa 31122020 31122021 3/2
1 2 3 4

Jlunapcka u aeBH3Ha cpeacTBa Ha pavyHnma ®onja xoa HBC 24.014.703 36.750.404 153
Uenpaska BpeIHOCTH FOTOBHHE -4.332 -6.353 147
Bpeasoct amMHapckux apxasunx XoB 26.020.400 30.057.112 116
Wcenpaska BpeHOCTH IHHApCKMX ApxaBHuX XoB -55.660 -59.465 107
Bpeanoct aesusnux apxasunx XoB (nenomunupanux y EVP) 18.165.186 12.240.754 67
Henpaeka BpeaHocTH AeBH3HHX ApxkaBHHX XoB -33.800 -19.498 58
S;T}?Ta:-?;name oa Hose Arpo6atike a1, y cTeuajy 1o 0CHOBY OCHHBAYKOI 410.681 410.681 100
?cc:‘f:::u?irzm::&c on Hoee Arpo6anke a.1. y cTedajy no 0CHOBY 410681 410,681 100
VKYIIHO AKTHBA 68.106.497 78.962.954 116

bunanc crawa Pounja 3a OCHTYpam€¢ Jeno3nTa - macHsa

¥ xumwadama ouxapa

Wicia Crame Ha AaH Crame Ha 1an Huaexe
31.12.2020. 31.12.2021. 3/2

1 2 3 4
0§ane1c 3a obpayyHaTy HeraTMBHY KAMATY Ha ACBH3HA CPEACTRa Donja 10.147 15824 156
Koja ce pojic Ha JeBniHoM pauyHy ko1 Hb(
O6asese Ponaa 3a nokpuhe oneparusHux Tpoikosa AQ/]-a 3a yeTBpTH 43.699 44.491 102
ksapran 2021. roamse.
Concrrena cpencma Gonna 68.052.651 78.902.639 116
YKYITHO ITACHBA 68.106.497 78.962.954 116
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AreHumja 3a

OCHrypamne
neno3uTa

Hzeewmaj o paody 3a 2021. 200uny

Mperaea noBehama n cMamena cpejacrapa MoHAA 32 OCHIYpabe JeNo3HTa

Y xumadama dmcapa

PCJ 2018 2019 2020 2021
Crame cpeacrasa 1.1. 9.087.277 17.415.142 21.742.696 25.016.187
Hannahena quHapcka npemuja 3.064.457 3.739.499 2.674.848 3.289.844
Ymnara Ybb 5.059.585 42.693 - -
Vnnara Hoee Arpo6anke any creuajy 27.777 22.222 27.777 -
Ynnara PBB 1.672 E -
Veehamwe ®onaga — 100HT U3 paHHjHX
rojaHHa - 10 - -
YpaBHoTekewe OH1aHca ycnexa ponaa 312.544 658.662 812.270 920.468
Ykynno nosehame 8.466.035 4.463.086 3.514.895 4.210.312
Cmameme MoHaa 3a onepaTHEHe
TPOLUKOBE 138.170 135.532 147.612 167.157
Cmamere QOHIa — HCTPAaBKa BPEHOCTH
XoB - 88.631
Cmamberwe DoHma — HCMpaBKa BPEAHOCTH
rOTOBHHE - a 5.161 -
YKYNHO cMakberbe 138.170 135.532 241.404 167.157
Crame Ha aan 31, 12, 17.415.142 21.742.696 25.016.187 29.059.342
Crame Ha JaH

y e6puma
EVP 2018. 2019. 2020. 2021
Crame cpeacraga 1.1. 171.888.351 238.945.997 311.945.926 366.017.949
Hannahena nesu3Ha npemuja 67.057.646 72.999.929 54.072.023 57.884.133
VYkynHo nosehame 67.057.646 72.999.929 54.072.023 57.884.133
VKYNHO cMatbeibe - - = =
Crame Ha nan 31.12. 238.945.997 311.945.926 366.017.949 423.902.082
To3ajmena cpeacrsa 3a ®oHa (kpeaur
IBRD) 143.593.250 - - &
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H3zsewmaj o paody 3a 2021. 200uny

Arexumja 3a
OCHrypame
OenoIMTA

Buaauc ycmexa Donpa 3a OCHIYpakbe IeNno3uTa

Y Xumaoama ounapa

Ocrpapeno3a  @unancujekn  OcrBapeno 3a Hupexc Hnaexe
Mpuxoan ABARAECT naan 3a 2021. ABaHAeCT 4/2 4/3
mecenn 2020. mecenn 2021.
1 2 3 4 5 6
[Ipuxom oa ynarama y XoB n
936.179 965.999 1.084.702 116 112
MPHXOJIH 071 KAMATa Ha JIeNo3HTe
To3uTusan edexar 1o ocHOBY
2. ; _ - - 8.477 - -
obesnpehesa dunancujckix cpejcrana
3. [Mo3uTusan edekar 1o OCHOBY KypCHHX 104 100 i ) )
paiThka
YKYITHO [TPHXO/IH 936.283 966.099 1.093.179 117 113
¥y Xxumaoama ouxapa
OcrBapeno 3a DHHAHCHjCKH Ocreapeno 3a Huaexc Huaexc
Pacxoan ABaHgecT naas 3a 2021. ABaHAECT 4/2 4/3
meceun 2020. meceun 2021.
1 2 3 4 5 6
PBC.‘CO_'],I{ no OCHOB)' HECMATHBHE KaMaTHEe
I. cTome Ha opoveHe IENOINUTE H AETI0IMTE 118.189 164.227 165.806 140 101
no suhemy
, Tpoumkosn Ganke ucniarnoua y ciyvajy } 1230
“" HacTynama OCHIypaHoOr cayuaja = i . .
3. ﬂpon.li‘ill_]a (rpropame XoB u 6ankapcke 956 1 781 1114 117 63
yemyre)
Tpomkosu Haknane HbC 3a ynpasbame 2364 3.000 31315 140 111
ACBHIHHM cpe,-:lmnua QL‘IHJE
5 I'pouikosy naHapuHa y mehyHapoanm 2 504 2498 2 462 08 99
HHCTHTYI IHjamMa
Herartusau edekar no 0CHOBY KYPCHHX i i 14 A )
pa3nuka
Bumax npuxoaa nan pacx_o,u,HMa 3a 812.270 } 920.468 112 )
YPaBHOTCKCH:C Ounanca ycnexa (D(Illa'lil
VEFIHO FACKOIIR { yenysylyin 936.283 172.736 1.093.179 117 633
= ofpauyncke KaTeropmje)
I THOPACIOMM .(&3 124.013 172.736 172.711 139 100
00pa4yHCKHX KaTeropuja)
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Arewumja 3a )
ocHrypane Hzeewmaj o pady 3a 2021. 2o00uny
penoauwTa

VI 7.2. Arenumja — octaje aeaatHocTH (YK/bYuyjyhu MoHA 3a 3aITHTY HHBECTHTOPA)

buaanc cramba AreHumje - AKTHBa
y Xwbalama ounapa

Crame va 1an  Crame Ha 1an Huaexc

- 31122020, 31122021 3/2
1 2 3 4

JluHapcka 1 1€BH3HA CPEACTBA HA Pay YHHMa ATeHIHje 59.525 131.188 220
Hcnpaska BpeHOCTH FOTOBHHE -18 -32 178
Bpeanoct anHapekux japxasHux XoB 584.683 668.162 114
Hcnpaska spemoctu XoB -1.263 -1.383 110
JIMHapCKH 1ENO3HTH OPOYEHH KO KOMepLMjanuux GaHaka 205.970 - -
Hcnpaska BpeTHOCTH OPOYCHHX [ICN03HTA -111 - -
[loTpakuBama 110 OCHOBY CTaMOeHOr KpeHTa 25.097 25.293 101
Hcenpaska speaHocTH cramGeHOr Kpe/MTa - -4.597 .
Iorpanupaibe 01 Ganaka 3a 0OpavdyHaTy KAMaTy Ha OPOYEHE AenoinTe 540 - -
[Notpasasare oa Ponna Ha ume nokpuha onepaTHBHNUX TPOWIKORA 33 43.699 44.491 102

uetBpTH kBapTan 2021 .roamnHe

(OcTtana aKkTHBa ( OCHOBHA CPEJICTBA, OJUIMKEHA NMOPCCKA CPEICTBa H OCTAIA
Cpe/IcTBa)

YKYITHO AKTHBA 933.418 912.177 98

15.296 49.055 321

buaanc erama AreHumnje — ocradie ae1aTHOCTH (YK/bYUYjyhu ®oua 32 3auTHTY HHBECTHTOpA) —
MnacHea
V xusbaoama OHHGP(J

Crame Ha pan Crame na jan Hujexce

facua 31122020, 31.12.2021. 3/2
1 2 3 4

O6asese no ocHoBy Kpeanta — Komnonenra 2 kpeanra HBPJT 165.539 130.546 79
O6aBese NpeMa KOPHCHHIIMMA TOHALM]a — JOHALM]E Y CTPAHO) BATYTH 30.886 30.887 100
Octane obasese u pelepBHcaba 77.771 150.867 194
Octann kanutan - nocaosnn ®ona 1 PoH 33 3aTHTY HHBECTHTOpA 336.406 498 321 148
JIoGHT M3 NPETXOAHNX OJHHA 209.945 8.727 4
Bumak npuxo/a Haa pacxouMa tekyhe roanHe 103.100 90.712 88
Ilope3s na nobur 9.771 2.117 22
VKYIIHO [TACHBA 933.418 912.177 98
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Hzeewmaj o paoy sa 2021. 200uny

.
ey

(1)
'1.‘“ ,.-*

T

%

Arexumja 3a
OCHrypare
Aenoanta

buaanc yenexa AreHumje - ocrasne 1eaaTHOCTH (YKbY4yjyhu MoH/ 32 32ITHTY HHBECTHTOPA)

Y xumadama ounapa
OcTeapeno 3a Dun. wian Ocraapeno 3a Hnxexc Hunexe
Ipuxoan ABAHACCT 3a 2021. ABaEaecT 4/2 4/3
mecenn 2020, mecenn 2021.
1 2 3 4 S 6
1 [xlzgxomi 0J1 KAMATA Ha JICTIO3NTE N yJlarama y 27 864 15.984 17373 76 109
[lpuxomm oa nannate HakHaae y BucHHH 3% 01
2. namaheHuX NOTPAXHBAKLE KOjHMA YIIPAB/ba 162.521 125.326 136.843 84 109
AreHunja y ume v 3a paayn PC
Ilpuxoan on Harpajia AreHUMjH IPH KOHAYHO] 5
3 neobu Bohewa ¢/ nmoctynka y puH. MHCT. e 32,092 1.519 4 5
[Tpuxoan oa Harpasa AreHumj y dyukumjn ¢/
4. ynpamsHHKa o ocHOBY Hamate 1,5% oa 30.697 42.075 86.379 281 205
peaTH3IOBAHMX NPHINBA PHH. MHCT. ¥ ¢/a.
) /. '
5 “{?H‘O;‘IH 0/1 HAKHAJIE TPOINKOBA C/J1 MOCTYNKA Y 18.100 17.700 10.500 58 59
CKJIA/Iy €A PelemeM cy/ia
i /.
6. [lpuxoan 04 HaKHALE CTBAPHHX TPOIIKOBA ¢/11 ) 25000 13.089 ) 52
NOCTYTIKA 33 AHTAKOBAKE CTPYYHHX JTHIIA
Ilpuxoan oa vannate 1,65% 3a nokpuhe
g, HOPMTMREND TRORTMOBA AD/L 8w reper 147.612 140.000 167.158 113 119
cpeacrasa PoH1a 3a OCHTYpamke Jeno3InTa
(MAKCHMAIHH 3aKoHCKH npoueHat 1,7%)
8. Ocranu npuxoau 7.339 1.281 5.440 74 425
9. Ilpuxoau 01 NMpoMeEHe BPEAHOCTH 242 250 160 66 64
YKYITHO ITPHXO/H 431.923 399.708 438.461 102 110
¥ xumadama ounapa
Ocreapeno 33 @un. nnan 33 Ocreapeno 3a Huaexc Huaexc
Pacxoan ABAHSECT MECEUR 2021. ABAESECT 4/2 4/3
2020. mecenn 2021,
1 2 3 4 5 6
1 Pacxoam kamata no ocHoBY ocrainx obasesa ) } 442 ) )
© — 3aKYT NOCIOBHOT NPOCTOPA - JTH3HHT -
2. Pacxoam kamare no ocnoBy IBRD kpeanra 2.070 600 24 1 4
3. PacxoaM HakHaaa v MPOBH3HjA 739 815 832 113 102
M I'poikoBH 3apaia. HAKHAA 3a8pajia H OCTANN 168.327 203.994 198.601 118 97
JTHHHH pacx(},am
5. TpowKOBH OTIPEMHHHA H HAKHAIA 5.855 - - - -
6. Tpomxkosu marepujaia 3.531 7.885 5.334 151 68
7. Tpowkosu yciyra 20.139 18.018 13.167 65 73
8. TpouIKOBH aMOPTHIALIH]E OCHOBHHX 1.785 1.800 8.229 461 457
cpejicTaBa
9. HemarepujaTHu TPOMIKOBH 19.094 32.979 19.346 101 59
0. TpowkosH HakHa1a HeaheHHX CTeYajHHM ) 25 000 20.904 ) 84
I'IOBCPCHHIH‘IMH
1. Tpomak nopesa U 10NPUHOCA KOJH HE JaBHCE 36.488 44.652 44.835 123 100
0/1 NOCTIOBHOT pe3ynTaTa
12, Octanu TPOMIKOBH 587 1.140 985 168 86
13. Pacxoam pesepBucama 44.269 4.400 13.204 30 300
14. HeratusaH edexar no ocHoBy obe3speheiba 345 - 4.620 - -
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AreHuuja 3a
ocurypare Hzsewmaj o pady za 2021, zoouny
Oeno3InTa

(HHaHCHjCKHX cpelcTaBa

15 Heratupan edexar 1o 0CHOBY KYPCHHX 90 30 101 112 337
pasnHka
VKYITHO PACXOIH 303.319 341.313 330.624 109 97
BHIIAK ITPUXOJA HAJI PACXOJIHMA 128.604 58.395 107.837 87 185
|
194]



Hssewmayj o paoy 3a 2021 coouny

Arexumija 3a
OCHrypare
nenoamra

VI7.3. Arenunja - 36upno

30upnu Onaance cramba AreHumje

Yy xumbaldama ounapa

Crame Ha Crame Ha
AKTHBa nan R Huaexe
3122020 31220210 /2
1 2 3 4
Jluuapcka u 1eBM3HA CPEACTBA HA PauyHHUMa AreHLmje 24.074.228 36.881.592 153
Hcnpaska BpetHOCTH TroTOBHHE -4.350 -6.385 147
Bpeanoct smHapckux apxasinx XoB 26.605.083 30.725.274 115
Henpaeka speaHoctn aunapekux XoB -56.923 -60.848 107
Bpennoct nesn3unx apxasunx XoB (1eHomunmpainx y EYP) 18.165.186 12.240.754 67
Wcenpaska speanocty gesninnx XoB -33.800 -19.498 58
Iotpasusame 04 GaHaka 3a 0GpavyHaTY KAMATY Ha OPOYEHE JACMO3HUTE H 540 ) i
Aeno3nte no puhemwy
JlMHApCKH AeMO3INTH OPOYeHH KO/ KoMepUMjaTHuX Ganaka 205.970 - -
Hcnpaska Bpe1HOCTH THHAPCKMX JIENOIMTA OpoveHHX ko1 GaHaka =111 - -
ToTpaxmpama no ocHOBY crambeHOr KpeauTa 25.097 25.293 101
Henpaska speiocti crambeHor kpeanta E -4.597 -
TMotpasspamwe 01 poria va ume nokpuha onepaTHBHUX TPOLLKOBA 43.699 44 49] 102
ill;:“p:;u;nmm o1 Hose Arpobanke a1 y cTedajy no 0CHOBY OCHHBAYKOI 410.681 410681 100
YKYIIHO AKTHBA 69.039.915 79.875.131 116
Y xuwaoama ounapa
Crame Ha Crame Ha
Macusa naH AaH H;.c:e;c
31.12.2020. 31.12.2021.
1 2 3 4
O6apese N0 OCHOBY KpeaHTa - KoMnoHenTa 2 kpeanta IBRD 165.539 130.546 79
O6aseie 3a HEraTHBHY KaMaty 110 0CHOBY opodeHnx aenoiunta kol HbC 10.147 15.824 156
O6ase3e donaa 3a nokpuhe oneparnsrux tpomkosa AQ/l-a 43.699 44.491 102
OcTtanu pasrpaHH4aHH NPHXOIN — JOHALM]E ¥ CTPaHO] BATYTH 30.886 30.887 100
Octane ofaBese H pe3epBHCalbLa 77.771 150.867 194
OcTain KanuTan 1 concTeena cpeactaa Ponaa 68.389.057 79.400.960 116
JloGuT w3 panujux rojuHa 209.945 8.727 4
Pesynrar nocnosamwa 103.100 90.712 88
IMope3 na noGut 9.771 2.117 22
VKYIIHO MACHBA 69.039.915 79.875.131 116
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v\ AreWuuja 3a
) ocurypane
Aeno3uTa

Hzeewmaj o paoy 3a 2021 zo0uny

36upuu GuaaHe yenexa AreHuuje

V xwwadama ounapa

OcrBapedo 3a  ®HH. IaH OcrBapeHo 3a Hunexc Huaekc
Npuxoan JBaHAECT 3a 2021. aBaHaect 4/2 4/3
meceun 2020, meceun 2021.
1 2 3 4 5 6
e o 959.043 981.983 1.102.075 115 112
ynarawe y XoB
IMpuxoau oa Hartate 3% - NOTpaKHBakbLE 162.521 195.326 136.843 84 109
y ume 1 3a pauys PC
IMpuxoau 01 HaKHalE TPOLIKOBA
CTeqajHOr/ TMKBHAALHOHOT NOCTYTIKA IPH 42.548 32.092 1.519 4 5
KOHA4HO) Jeobn
[puxomm oa varnate 1,5% creapuux
TpowKoBa, AreHimja y GyHKimjn 30.697 42.075 86.379 281 205
CTeYajHOT YIpaBHHKA
ITpHxoaH oa HakHaae TPOWIKOBA ¢/11 18.100 17,700 10.500 58 59
MOCTYTKA Y CKIATY €a peleneM cy/1a
INpuxoam o1 HakHade CTBAPHHX
TPOMIKOBA C/71 IOCTYTIKA 33 GHTAXOBakEe - 25.000 13.089 - 52
CTPYHHHX JIHLIA
FlpxCivy ox WRate 3% noRpabe 147.612 140.000 167.158 13 119
ONEPaAaTHBHHX TPOIIKOBA
OcTati npUXxoIu 8.223 1.281 5.440 66 425
TTpuxoau 04 IPOMEHE BPEIAHOCTH 242 250 160 66 64
INosuTnean edekar no ocHOBY ; - 3.857 - -
obesspehea PuHAHCH]CKMX cpeacTana o
[TosuTHBaH edekat Mo OCHOBY KYPCHHX 14 20 ) i i
pasiHka
VYKYITHO MPHXOIH 1.369.000 1.365.777 1.527.020 112 112
Vxwsaoama ounapa
OcrBapero 32 @uH. n1aH OcrBapeno 3a Hunexc Huaexc
Pacxonu ABaHAECT 3a 2021. aBaHaeCT 4/2 4/3
meceun 2020. meceun 2021.
1 2 3 4 5 6
Pacxoau kamata no OCHOBY OCTaIHX i i 442 i
ofaBe3a - 3aKy1l IOCJI0BHOI MPOCTOpPa -
Pacxoan kamarta — kpeant IBRD 2070 600 24 | 4
KOMIOHEHTa 2
Pacxoau 1o ocHOBY HeraTHBHE KaMaTHe
CTOMe Ha OpoYeHe JETIOZNTE H JIeN03HTe 118.189 164.227 165.806 140 101
no suhewy
Tpomxosu GaHke HclaTHOUA Y CITYHa)jy 1 230
HACTYTIAka OCHTYPAHOT CIyvaja s . . )
Ilposusnja (tprosae XOB u Gankapcke 1.695 5 596 1.946 s 75
yeayre)
Tpowkosu nakiane HbC 3a ynpanbaise
2.364 3.000 3.315 140 111
JeBH3HMM cpeacTeuma Ponaa
Tpomkosn 3apana, HakHaaa 3apaja v 168.327 203.994 198.601 118 97
OCTATH JJHYHH pacxoad
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Arexumja 3a

H3ssewmaj o pady 3a 202 1. 200uny ocHrypane
A[AenoiuTa
TpouikoBs OTIPEMHHHA H HAKHALA 5.855 - - - -
I'pouikoBH MaTepujata 3531 7.885 5.334 151 68
Tpowkosu yeayra 20.139 18.018 13.167 65 73
[ pOLLIKOBH aMOPTH3alHje OCHOBHHX 5 5%
45
Spesictana 1.78¢ 1.800 8.229 461 457
Hemarepujatun TpOWKoBH 19.094 32.979 19.346 101 59
Tpowkosn HakHana Hennahenux
. 25 2 "
CTeuajHHM NOBEPEHHIMMA 25.000 0.50% 84
Tpowak nopesa u J0NpHHOCA KOJH HE 2
: 5

JABHCE OJ1 OCIOBHOT pe3yarara 36.488 44.652 44.333 123 100
TpouKoBH Y1aHapiHa y MehyHapoHuM 58 5 "
HHCTHTYLIHjaMa 2.504 2.498 2.462 98 99
OcTati pacxoan 587 1.140 985 168 86
PacxoM pe3epBrcama 3a OTIpeMHHHE 44.269 4.400 13.204 30 300
OcTanu pacxoau 3a YPaBHOTCKCHC T ) 92 5 )
Guaanca yenexa pouna 813,210 20:408 L
Herarusan eekar no ocHoBy | 229 ) i i i
obesspelersa puHaHCH]CKUX Cpe/icTaBa s
Herarupan edexar 1o ocHOBY KYPCHUX ) ) s
pasziuka ) ) )
VKY¥IIHO PACXO/IH 1.240.396 514.019 1.419.183 114 276
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AreHuwsja 3a
ocurypame H3zeewmaj o paoy 3a 2021. 200uny
[enosuTa

VI 7.4. Ban6naancHa eBHICHIH]A

Y Xubadama ouHapa

Crame Crame
OCHOB 31.12.2020. 31.12.2021.

[Ipeyiera noTpaxusama oa banaka y creyajy 281.770.550 214.796.518
- INapucku k1y0 nosepunana 41.636.998 40.503.430
- Jlonaokckn kay6 nosepunaia 21.284.032 23.088.950
- UBPJ1 24.210.569 23.842.519
- Oct ATH HHOCTPAHH TIOBCPHOLM (Kunecku KpeauT, Kanutan Xuada, E3, ®onn 3a 194 638 951 127 361619
pa3Boj caseta EBporne), yrOBOPH 0 HAMHPCH:Y, NPHjaBe MOTPaXHBalba W 0CTAN0

IIpeyieTa noTpaxHuBama 01 6AHAKA 110 OCHOBY NPHUBATHIAUMK]E 12.318.623 3.249.078
[Ipeyiera noTpaxupatba oa Passojue 6anxe Bojsoaune 16.085.717 2.598.738
[lpeyiera notpaxusama 04 Paisojne 6anke Bojpoaune an Hosn Can y crevajy 10.295.557 1.796.144
ITpeysera notpaxusama o1 Paipojne 6anke Bojsoauue an Hosu Cajt y crevajy 5.790.160 802.594
(MMOBHHA, MTPUMJBEHA JEMCTBA — XHIIOTEKE)

Tpeyiera noTpamusama 0a Cpnexe 6anke an beorpan 14.406.402 6.079.061
I1peysera notpakusaiba o1 Cpncke Ganke an beorpan 9.859.803 1.275.458
Ilpey3era umosuHa oa Cpncke Ganke an beorpan 4.546.599 4.803.603
Ilpeyiera notpakusama o1 JUK Ganke an y creyajy - 2.490.861
Ilracmann y ume u 3a pauyn PC vy XoB (Hosa Arpobanka any creuajy) 5.972.741 -
Ocrana paubunaucna aktusa AQO/L - obesbehere ctambenor KpeanTa - xunoreKa 10.467 10.467
YKYITHO 330.564.500 229.224.723

OJBOP JUHPEKTOPA

Hebojiua Auhenkosuh, npenceHuk

Cawg Casuh, ynan

tee, -

L
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