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MERILL LYNCH INTERNATIONAL, KAO APAHXEPA U
®PUHAHCUJCKUX MHCTUTYUUJA HABEOEHUX Y
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YnaH 1.

MoTtBphyje ce Yrosop o kpeauty y nsHocy og 300.000.000 espa uamehy Penybnuke
Cpbuje, kojy 3actyna Bnapa Penybnuke Cp6buje, noctynajyhum npeko MwuHucTapctBa
duHaHenja, Merill Lynch International, kao ApaHxepa n ®PUHAHCUjCKUX WHCTUTYLMja
HaBegeHux y MNpunory 1, kao MNpBobuTHUX 3ajmopaBaua n Global Loan Agency Servicies
Limited, kao AreHTa, Koju je notnucaH y beorpaay, 23. maja 2023. roauHe, y opuruHany Ha
€HIIECKOM je3UKY.

YnaH 2.

Tekct YroBopa o kpeauty y usHocy og 300.000.000 espa umamehy PenyGnuke
Cpbuje, kojy sactyna Bnapa Penybnuke Cpbuje, noctynajyhm npeko MwuHucTapcTtsa
duHaHeuja, Merill Lynch International, kao ApaHxepa n OUHAHCUjCKUX WHCTUTYyUMja
HaBegeHux y lMpunory 1, kao NpBobutHMx 3ajMogasaua un Global Loan Agency Servicies
Limited, kao AreHTa, y opurmHany Ha eHreckom jesvky u npeBoay Ha CPrCKu je3unk rnacu:



Dated 23 May 2023

THE REPUBLIC OF SERBIA
REPRESENTED BY THE GOVERNMENT OF THE REPUBLIC OF SERBIA ACTING BY
AND THROUGH THE MINISTRY OF FINANCE

arranged by

MERRILL LYNCH INTERNATIONAL
with

THE FINANCIAL INSTITUTIONS listed in Schedule 1

as Original Lenders
and

GLOBAL LOAN AGENCY SERVICES LIMITED
acting as Agent

FACILITY AGREEMENT
for a €300,000,000 term loan facility
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THIS AGREEMENT is dated 23 May 2023 and made between:

(1)

)
®3)

(4)

THE REPUBLIC OF SERBIA represented by the Government of the Republic of
Serbia, acting by and through the Ministry of Finance (the Borrower);

MERRILL LYNCH INTERNATIONAL as mandated lead arranger (the Arranger);

THE FINANCIAL INSTITUTIONS listed in Schedule 1 as lenders (the Original
Lenders); and

GLOBAL LOAN AGENCY SERVICES LIMITED, a limited liability company registered
in England and Wales with number 8318601 with its registered office at 55 Ludgate
Hill, Level 1, West, London EC4M 7JW, in its capacity as agent of the other Finance
Parties (the Agent).

IT IS AGREED as follows:

SECTION 1
INTERPRETATION
Definitions and Interpretation
Definitions
In this Agreement:

2023 Budget Law means the Law on Budget of the Republic of Serbia for 2023 (Zakon
o budzetu Republike Srbije za 2023. godinu, Official Gazette of the Republic of Serbia
no. 138/2022).

Affiliate means, in relation to any person, a Subsidiary of that person or a Holding
Company of that person or any other Subsidiary of that Holding Company.

Anti-Corruption Laws means any law, regulation, order, decree or directive having
the force of law and relating to (anti-)bribery, corruption, kickbacks or similar business
practices, including the Bribery Act 2010, the United States Foreign Corrupt Practices
Act of 1977.

Anti-money Laundering, Economic or Trade Sanctions and Anti-Terrorism Laws
means any laws relating to economic or trade sanctions, terrorism or anti-money
laundering (including, without limitation, the international anti-money laundering
standards defined by the Inter-Governmental Action Group against Money Laundering
in West Africa (GIABA), the UK Proceeds of Crime Act and USA PATRIOT Act.

Applicable Law means:

(@) any law, statute, decree, constitution, regulation, rule, by-law, order,
authorisation, judgment, injunction or other directive of any Government Entity or
otherwise which is applicable in the Republic of Serbia;

(b) any treaty, pact or other binding agreement to which any Government Entity is a
signatory or party; or

(c) any judicial or administrative interpretation with binding characteristics or
application of those described in paragraph (a) or (b) above,

and in each case, which is applicable to the Borrower, the Borrower's assets or the
Finance Documents
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Assignment Agreement means an agreement substantially in the form set out in
Schedule 5 (Form of Assignment Agreement) or any other form agreed between the
relevant assignor and assignee.

Authorisation means an authorisation, consent, approval, resolution, licence,
exemption, filing, notarisation or registration.

Availability Period means the period from and including the date of this Agreement to
and including the date falling 60 days after the date of this Agreement (or such later
date as may be approved by the Agent in writing (acting on the instructions of all
Lenders)).

Available Commitment means, in relation to the Facility or a Tranche (as applicable),
a Lender's Commitment under the Facility or that Tranche (as applicable) minus:

(a) the amount of its participation in any outstanding Loans under the Facility or that
Tranche (as applicable); and

(b) inrelation to any proposed Utilisation, the amount of its participation in any Loans
that are due to be made under the Facility or that Tranche (as applicable) on or
before the proposed Utilisation Date.

Available Facility means, in relation to the Facility or a Tranche (as applicable), the
aggregate for the time being of each Lender's Available Commitment in respect of the
Facility or that Tranche (as applicable).

Base Rate means:

(@) inrespect of the Fixed Rate Tranche Loan, the Fixed Rate; and
(b) inrespect of the Floating Rate Tranche Loan, EURIBOR.
Break Costs means the amount (if any) by which:

(a) the interest which a Lender should have received for the period from the date of
receipt of all or any part of its participation in a Loan or Unpaid Sum to the last
day of the current Interest Period in respect of that Loan or Unpaid Sum, had the
principal amount or Unpaid Sum received been paid on the last day of that
Interest Period,;

exceeds:

(b) the amount which that Lender would be able to obtain by placing an amount
equal to the principal amount or Unpaid Sum received by it on deposit with a
leading bank for a period starting on the Business Day following receipt or
recovery and ending on the last day of the current Interest Period.

Business Day means a day (other than a Saturday or Sunday) on which banks are
open for general business in Belgrade, Dublin and London and (in relation to any date
for payment or purchase of euro) which is a TARGET Day.

Calculation Date means the date on which a voluntary prepayment is scheduled to be
made pursuant to clause 7.3 (Voluntary prepayment)

Code means the US Internal Revenue Code of 1986.

Commitment means a Fixed Rate Tranche Commitment or a Floating Rate Tranche
Commitment.

Confidential Information means all information relating to the Borrower, the Finance
Documents or the Facility of which a Finance Party becomes aware in its capacity as,
or for the purpose of becoming, a Finance Party or which is received by a Finance
Party in relation to, or for the purpose of becoming a Finance Party under, the Finance
Documents or the Facility from either:
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(a) the Borrower or any of its advisers; or

(b) another Finance Party, if the information was obtained by that Finance Party
directly or indirectly from the Borrower or any of its advisers,

in whatever form, and includes information given orally and any document, electronic
file or any other way of representing or recording information which contains or is
derived or copied from such information but excludes:

(i)  information that:

(A) is or becomes public information other than as a direct or indirect
result of any breach by that Finance Party of clause 34 (Confidential
Information); or

(B) is identified in writing at the time of delivery as non-confidential by the
Borrower or any of its advisers; or

(C) is known by that Finance Party before the date the information is
disclosed to it in accordance with paragraphs (a) or (b) above or is
lawfully obtained by that Finance Party after that date, from a source
which is, as far as that Finance Party is aware, unconnected with the
Borrower and which, in either case, as far as that Finance Party is
aware, has not been obtained in breach of, and is not otherwise
subject to, any obligation of confidentiality; and

(i) any Funding Rate.

Confidentiality Undertaking means a confidentiality undertaking substantially in a
recommended form of the LMA for the secondary trading of loans or in any other form
agreed between the Borrower and the Agent.

Default means an Event of Default or any event or circumstance specified in clause 20
(Events of Default) which would (with the expiry of a grace period, the giving of notice,
the making of any determination under the Finance Documents or any combination of
any of the foregoing) be an Event of Default.

Disruption Event means either or both of:

(a) a material disruption to those payment or communications systems or to those
financial markets which are, in each case, required to operate in order for
payments to be made in connection with the Facility (or otherwise in order for the
transactions contemplated by the Finance Documents to be carried out) which
disruption is not caused by, and is beyond the control of, any of the Parties; or

(b) the occurrence of any other event which results in a disruption (of a technical or
systems-related nature) to the treasury or payments operations of a Party
preventing that, or any other Party:

(i)  from performing its payment obligations under the Finance Documents; or

(i)  from communicating with other Parties in accordance with the terms of the
Finance Documents,

and which (in either such case) is not caused by, and is beyond the control of, the
Party whose operations are disrupted.

Eligible Institution means any Lender or other bank, financial institution, trust, fund or
other entity selected by the Borrower.

Environment means humans, animals, plants and all other living organisms including
the ecological systems of which they form part and the following media:
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(@ air (including, without limitation, air within natural or man-made structures,
whether above or below ground);

(b) water (including, without limitation, territorial, coastal and inland waters, water
under or within land and water in drains and sewers); and

(¢) land (including, without limitation, land under water).

Environmental Claim means any claim, proceeding, formal notice or investigation by
any person in respect of any Environmental Law.

Environmental Law means any applicable law or regulation which relates to:
(a) the pollution or protection of the Environment;
(b) the conditions of the workplace; or

(c) the generation, handling, storage, use, release or spillage of any substance
which, alone or in combination with any other, is capable of causing harm to the
Environment, including, without limitation, any waste.

Environmental Permits means any permit and other Authorisation and the filing of
any notification, report or assessment required under any Environmental Law for the
operation of the business of the Borrower conducted on or from the properties owned
or used by the Borrower.

EURIBOR means, in relation to the Floating Rate Tranche Loan, the applicable Screen
Rate:

(a) as of the Specified Time for euro and for a period equal in length to the Interest
Period of that Floating Rate Tranche Loan; or

(b) as otherwise determined pursuant to clause 10.1 (Interest calculation if no
Screen Rate),

and if, in either case, that rate is less than zero, EURIBOR shall be deemed to be zero.

Event of Default means any event or circumstance specified as such in clause 20
(Events of Default).

Excluded Assets has the meaning given to it in clause 17.20 (No immunity).
External Financial Indebtedness means:

(a) all Financial Indebtedness expressed or denominated or payable or which, at the
option of the relevant creditor may be payable in a Foreign Currency; or

(b) all Financial Indebtedness which is or may be payable to a person which is
resident outside the Republic of Serbia or has its registered office or principal
place of business outside the Republic of Serbia.

Facility means the term loan facility made available under this Agreement as
described in clause 2.1 (The Facility).

Facility Office means the office or offices notified by a Lender to the Agent in writing
on or before the date it becomes a Lender (or, following that date, by not less than five
Business Days' written notice) as the office or offices through which it will perform its
obligations under this Agreement.

Fallback Interest Period means one Month.
FATCA means:
(a) sections 1471 to 1474 of the Code or any associated regulations;

(b) any treaty, law or regulation of any other jurisdiction, or relating to an
intergovernmental agreement between the US and any other jurisdiction, which
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(in either case) facilitates the implementation of any law or regulation referred to
in paragraph (a) above; or

(c) any agreement pursuant to the implementation of any treaty, law or regulation
referred to in paragraphs (a) or (b) above with the US Internal Revenue Service,
the US government or any governmental or taxation authority in any other
jurisdiction.

FATCA Application Date means:

(& in relation to a "withholdable payment" described in section 1473(1)(A)(i) of the
Code (which relates to payments of interest and certain other payments from
sources within the US), 1 July 2014; or

(b) in relation to a "passthru payment" described in section 1471(d)(7) of the Code
not falling within paragraph (a) above, the first date from which such payment
may become subject to a deduction or withholding required by FATCA.

FATCA Deduction means a deduction or withholding from a payment under a Finance
Document required by FATCA.

FATCA Exempt Party means a Party that is entitled to receive payments free from any
FATCA Deduction.

FATCA FFI means a foreign financial institution as defined in section 1471(d)(4) of the
Code which, if any Finance Party is not a FATCA Exempt Party, could be required to
make a FATCA Deduction.

Fee Letter means any letter or letters dated on or about the date of this Agreement
between (a) the Arranger and the Borrower and (b) the Agent and the Borrower, setting
out any of the fees referred to in clause 11 (Fees).

Final Repayment Date means the date falling 84 Months after the Utilisation Date.

Finance Document means this Agreement, any Fee Letter and any other document
designated as such by the Agent and the Borrower.

Finance Party means the Agent, the Arranger or a Lender.
Financial Indebtedness means any indebtedness for or in respect of:
(@) moneys borrowed,;

(b) any amount raised by acceptance under any acceptance credit facility or
dematerialised equivalent;

(c) any amount raised pursuant to any note purchase facility or the issue of bonds,
notes, debentures, loan stock or any similar instrument;

(d) the amount of any liability in respect of any lease or hire purchase contract which
would be treated as a balance sheet liability;

(e) receivables sold or discounted (other than any receivables to the extent they are
sold on a non-recourse basis);

(f) any amount raised under any other transaction (including any forward sale or
purchase agreement) of a type not referred to in any other paragraph of this
definition having the commercial effect of a borrowing;

(g) any derivative transaction entered into in connection with protection against or
benefit from fluctuation in any rate or price (and, when calculating the value of
any derivative transaction, only the marked to market value (or, if any actual
amount is due as a result of the termination or close-out of that derivative
transaction, that amount) shall be taken into account);
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(h) any counter-indemnity obligation in respect of a guarantee, indemnity, bond,
standby or documentary letter of credit or any other instrument issued by a bank
or financial institution; and

(i) the amount of any liability in respect of any guarantee or indemnity for any of the
items referred to in paragraphs (a) to (h) above.

First Repayment Date means the date falling 24 Months after the Utilisation Date.

Fixed Rate means, relation to the Fixed Rate Tranche Loan, the euro 5-year interest
swap rate determined by the function of EUSA5S on Bloomberg at 10:00am on the date
falling two Business Days prior to the date of this Agreement.

Fixed Rate Tranche means the tranche of the Facility made available under this
Agreement as described in clause 2.1(a) (The Facility).

Fixed Rate Tranche Commitment means:

(@) in relation to an Original Lender, the amount set opposite its name under the
heading "Fixed Rate Tranche Commitment" in Schedule 1  (The Original
Lenders) and the amount of any other Fixed Rate Tranche Commitment
transferred to it under this Agreement; and

(b) in relation to any other Lender, the amount of any Fixed Rate Tranche
Commitment transferred to it under this Agreement,

to the extent not cancelled, reduced or transferred by it under this Agreement.

Fixed Rate Tranche Loan means the loan made or to be made under the Fixed Rate
Tranche of the Facility or the principal amount outstanding for the time being of that
loan.

Floating Rate Tranche means the tranche of the Facility made available under this
Agreement as described in clause 2.1(b) (The Facility).

Floating Rate Tranche Commitment means:

(@) in relation to an Original Lender, the amount set opposite its name under the
heading "Floating Rate Tranche Commitment" in Schedule 1 (The Original
Lenders) and the amount of any other Floating Rate Tranche Commitment
transferred to it under this Agreement; and

(b) in relation to any other Lender, the amount of any Floating Rate Tranche
Commitment transferred to it under this Agreement,

to the extent not cancelled, reduced or transferred by it under this Agreement.

Floating Rate Tranche Loan means the loan made or to be made under the Floating
Rate Tranche of the Facility or the principal amount outstanding for the time being of
that loan.

Foreign Currency means any currency other than the lawful currency of the Republic
of Serbia.

Funding Rate means any individual rate notified in writing by a Lender to the Agent
pursuant to clause 10.3(a)(ii) (Cost of funds).

Government means the government of the Republic of Serbia
Government Entity means:
(a) any national government or political subdivision of a national government;

(b) any banking or monetary authority of a national government or of a political
subdivision of a national government;
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(c) any local jurisdiction of a national government or of a political subdivision of a
national government;

(d) the European Central Bank or the Council of Ministers of the European Union;

(e) any instrumentality, commission, board commission, authority, department,
division, organ, court or agency of any of the foregoing, however constituted; or

(f)  any association, organisation or institution of which any of the entities listed in the
preceding paragraphs is a member (including, without limitation, any
supranational body) or to whose jurisdiction any of them is subject or in whose
activities any of them is a participant

Historic Screen Rate means, in relation to any Floating Rate Tranche Loan, the most
recent applicable Screen Rate for a period equal in length to the Interest Period of that
Floating Rate Tranche Loan and which is as of a day which is no more than 10 days
before the Quotation Day.

Holding Company means, in relation to a person, any other person in respect of which
it is a Subsidiary.

IBRD means the International Bank for Reconstruction and Development
IMF means the International Monetary Fund.
Impaired Agent means the Agent at any time when:

(a) it has failed to make (or has notified a Party that it will not make) a payment
required to be made by it under the Finance Documents by the due date for
payment; or

(b) the Agent otherwise rescinds or repudiates a Finance Document; or
(c) anInsolvency Event has occurred and is continuing with respect to the Agent;
(d) unless, in the case of (a) above:
(i) its failure to pay is caused by:
(A) administrative or technical error; or
(B) a Disruption Event; and
(i)  payment is made within three Business Days of its due date; or

(i) the Agent is disputing in good faith whether it is contractually obliged to
make the payment in question.

Information Memorandum means the bond base offering memorandum dated 18
January 2023 and the investor presentation dated January 2023, each issued by the
Borrower.

Insolvency Event in relation to an entity means that the entity:
(@) is dissolved (other than pursuant to a consolidation, amalgamation or merger);

(b) becomes insolvent or is unable to pay its debts or fails or admits in writing its
inability generally to pay its debts as they become due;

(c) makes a general assignment, arrangement or composition with or for the benefit
of its creditors;

(d) institutes or has instituted against it, by a regulator, supervisor or any similar
official with primary insolvency, rehabilitative or regulatory jurisdiction over it in
the jurisdiction of its incorporation or organisation or the jurisdiction of its head or
home office, a proceeding seeking a judgment of insolvency or bankruptcy or any
other relief under any bankruptcy or insolvency law or other similar law affecting
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creditors' rights, or a petition is presented for its winding- up or liquidation by it or
such regulator, supervisor or similar official;

(e) has instituted against it a proceeding seeking a judgment of insolvency or
bankruptcy or any other relief under any bankruptcy or insolvency law or other
similar law affecting creditors' rights, or a petition is presented for its winding- up
or liguidation, and, in the case of any such proceeding or petition instituted or
presented against it, such proceeding or petition is instituted or presented by a
person or entity not described in (d) above and:

() results in a judgment of insolvency or bankruptcy or the entry of an order
for relief or the making of an order for its winding-up or liquidation; or

(i)  is not dismissed, discharged, stayed or restrained in each case within 30
days of the institution or presentation thereof;

(f)  has a resolution passed for its winding-up, official management or liquidation
(other than pursuant to a consolidation, amalgamation or merger);

(g) seeks or becomes subject to the appointment of an administrator, provisional
liquidator, conservator, receiver, trustee, custodian or other similar official for it or
for all or substantially all its assets;

(h) has a secured party take possession of all or substantially all its assets or has a
distress, execution, attachment, sequestration or other legal process levied,
enforced or sued on or against all or substantially all its assets and such secured
party maintains possession, or any such process is not dismissed, discharged,
stayed or restrained, in each case within 30 days thereafter;

() causes or is subject to any event with respect to it which, under the applicable
law of any jurisdiction, has an analogous effect to any of the events specified in
(a) to (h) above; or

() takes any action in furtherance of, or indicating its consent to, approval of, or
acquiescence in, any of the foregoing acts.

Interest Payment Date means the last day of an Interest Period.

Interest Period means, in relation to a Loan, each period determined in accordance
with clause 9 (Interest Periods) and, in relation to an Unpaid Sum, each period
determined in accordance with clause 8.3 (Default interest).

Interpolated Historic Screen Rate means, in relation to the Floating Rate Tranche
Loan, the rate (rounded to the same number of decimal places as the Screen Rate)
which results from interpolating on a linear basis between:

(a) the most recent applicable Screen Rate (as of a day which is not more than 10
days before the Quotation Day) for the longest period (for which that Screen Rate
is available) which is less than the Interest Period of that Floating Rate Tranche
Loan; and

(b) the most recent applicable Screen Rate (as of a day which is not more than 10
days before the Quotation Day) for the shortest period (for which that Screen
Rate is available) which exceeds the Interest Period of that Floating Rate
Tranche Loan.

Interpolated Screen Rate means, in relation to the Floating Rate Tranche Loan, the
rate (rounded to the same number of decimal places as the two relevant Screen Rates)
which results from interpolating on a linear basis between:

(&) the applicable Screen Rate for the longest period (for which that Screen Rate is
available) which is less than the Interest Period of that Floating Rate Tranche
Loan; and
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(b) the applicable Screen Rate for the shortest period (for which that Screen Rate is
available) which exceeds the Interest Period of that Floating Rate Tranche Loan,

each as of the Specified Time.
Lender means:
(a) any Original Lender; and

(b) any bank, financial institution, trust, fund or other entity which has become a
Party as a Lender in accordance with clause 21 (Changes to the Lenders),

which in each case has not ceased to be a Party as such in accordance with the terms
of this Agreement.

LMA means the Loan Market Association.
Loan means the Fixed Rate Tranche Loan or the Floating Rate Tranche Loan.

Majority Lenders means a Lender or Lenders whose Commitments aggregate more
than 662/5 per cent. of the Total Commitments (or, if the Total Commitments have been
reduced to zero, aggregated more than 66%/; per cent. of the Total Commitments
immediately prior to the reduction).

Make Whole Amount means, with respect of a portion of any Tranche, an amount
(calculated by the Agent in accordance with clause 23.3(h) (Duties of the Agent)) equal
to the sum of the present value of the scheduled interest amounts that would have
accrued and/or become due and payable on that portion of that Tranche from the
relevant Calculation Date up to the Final Repayment Date (Scheduled Cash Flow),
where

(a) the present value is calculated by discounting the relevant Scheduled Cash Flow
at the applicable Make Whole Reference Rate;

(b)  with respect to the Fixed Rate Tranche Loan, the Scheduled Cash Flow shall be
calculated using the Fixed Rate; and

(c) with respect to the Floating Rate Tranche Loan, the Scheduled Cash Flow shall
be calculated using a forward rate per annum derived from the Zero Floored
EURIBOR Curve on the relevant Calculation Date.

If the Make Whole Amount is less than zero, it shall be deemed to be zero.
Make Whole Reference Rate means, on the relevant Calculation Date:

(a)  with respect to the Fixed Rate Tranche Loan, the EUR swap rate with a maturity
closest to the remaining weighted average tenor of the Fixed Rate Tranche Loan
(rounded to the nearest half-year), as notified to the Agent by the Reference
Bank upon request of the Agent; and

(b)  with respect to the Floating Rate Tranche Loan, the forward rate derived from the
standard EURIBOR forward curve, as notified to the Agent by the Reference
Bank upon request of the Agent.

If the Make Whole Reference Rate is less than zero, it shall be deemed to be zero.
Margin means 4.20 per cent. per annum.

Material Adverse Effect means in the reasonable opinion of the Majority Lenders a
material adverse effect on:

(a) the economic condition of the Borrower;

(b) the ability of the Borrower to perform any of its obligations under the Finance
Documents; or
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(c) the validity or enforceability of the Finance Documents or the rights or remedies
of any Finance Party under any of the Finance Documents.

Month means a period starting on one day in a calendar month and ending on the
numerically corresponding day in the next calendar month, except that:

(a) (subject to paragraph (c) below) if the numerically corresponding day is not a
Business Day, that period shall end on the next Business Day in that calendar
month in which that period is to end if there is one, or if there is not, on the
immediately preceding Business Day;

(b) if there is no numerically corresponding day in the calendar month in which that
period is to end, that period shall end on the last Business Day in that calendar
month; and

(c) if an Interest Period begins on the last Business Day of a calendar month, that
Interest Period shall end on the last Business Day in the calendar month in which
that Interest Period is to end.

The above rules will only apply to the last Month of any period.
NBS means the National Bank of Serbia (Narodna banka Srbije).

New Lender has the meaning given to that term in clause 21 (Changes to the
Lenders).

OFAC means the Department of the Treasury's Office of Foreign Assets Control of the
United States of America.

Participating Member State means any member state of the European Union that has
the euro as its lawful currency in accordance with legislation of the European Union
relating to Economic and Monetary Union.

Party means a party to this Agreement.

Public Assets means the whole or any part of present or future undertaking, assets,
revenues and international monetary reserves (including gold, special drawing rights
and foreign currency) held by the Borrower or its agencies, including the NBS and its
successor(s).

Quotation Day means, in relation to any period for which an interest rate is to be
determined for a Floating Rate Tranche Loan, two TARGET Days before the first day of
that period unless market practice differs in the Relevant Market, in which case the
Quotation Day will be determined by the Agent in accordance with market practice in
the Relevant Market (and if quotations would normally be given on more than one day,
the Quotation Day will be the last of those days).

Reference Bank means Bank of America, N.A., acting through its London Branch (or
any other Lender selected by the Agent (acting on the instructions of the Majority
Lenders)).

Related Fund in relation to a fund (the first fund), means a fund which is managed or
advised by the same investment manager or investment adviser as the first fund or, if it
is managed by a different investment manager or investment adviser, a fund whose
investment manager or investment adviser is an Affiliate of the investment manager or
investment adviser of the first fund.

Relevant Market means the European interbank market.
Repayment Date means:

(a) the First Repayment Date; and
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(b) each date falling at six monthly intervals after the First Repayment Date until (and
including) the Final Repayment Date.

Repeating Representations means each of the representations set out in clause 17
(Representations).

Representative means any delegate, agent, manager, administrator, nominee,
attorney, trustee or custodian.

Reserves of a state means the official external reserves of that state, by whoever and
in whatever form owned, held, administered or controlled (including any not owned or
not held or not administered or not controlled by that state but customarily regarded
and held out as its official external reserves).

Sanctioned Country means, at any time, a country, region or territory which is itself
the subject or target of any Sanctions Laws and Regulations (at the time of this
Agreement, the so-called Donetsk People’s Republic, the so-called Luhansk People’s
Republic, the Crimea Region of Ukraine, Cuba, Myanmar, Iran, North Korea, Sudan,
South Sudan and Syria).

Sanctioned Person means, at any time:

(@) any person listed in any Sanctions Laws and Regulations-related list of
designated persons maintained by any of the Sanctions Authorities (including the
Specially Designated Nationals and Blocked Persons list or Foreign Sanctions
Evaders list published and maintained by OFAC), each as amended,
supplemented or substituted from time to time;

(b) any person operating, organised or resident in a Sanctioned Country;

(c) any person owned or controlled by any such person or persons described in the
foregoing paragraphs (a) and (b);

(d) any person who has been (within the previous five (5) years) engaged in any
transaction with any person who is the subject or target of any Sanctions Laws
and Regulations or who is located, organized or residing in any Sanctioned
Country; or

(e) any person otherwise the subject of any Sanctions Laws and Regulations.
Sanctions Authority means:

(a) the United Nations Security Council,

(b) the European Union;

(c) the government of the US (including OFAC and the U.S. Department of State);
(d) each member state of the European Union; and

(e) the United Kingdom (including His Majesty’s Treasury).

Sanctions Laws and Regulations means any economic, financial or trade sanctions
laws, regulations, embargoes or restrictive measures administered, enacted or
enforced by any Sanctions Authority from time to time.

Screen Rate means the euro interbank offered rate administered by the European
Money Markets Institute (or any other person which takes over the administration of
that rate) for the relevant period displayed (before any correction, recalculation or
republication by the administrator) on page EURIBORO1 of the Thomson Reuters
screen (or any replacement Thomson Reuters page which displays that rate)

Security means a mortgage, charge, pledge, lien or other security interest securing
any obligation of any person or any other agreement or arrangement having a similar
effect.

UK-#396369379-v18



16

Specified Time means a day or time determined in accordance with Schedule 7
(Timetables).

Subsidiary means any person (referred to as the first person) in respect of which
another person (referred to as the second person):

(a) holds a majority of the voting rights in that first person or has the right under the
constitution of the first person to direct the overall policy of the first person or alter
the terms of its constitution; or

(b) is a member of that first person and has the right to appoint or remove a majority
of its board of directors or equivalent administration, management or supervisory
body; or

(c) has the right to exercise a dominant influence (which must include the right to
give directions with respect to operating and financial policies of the first person
which its directors are obliged to comply with whether or not for its benefit) over
the first person by virtue of provisions contained in the articles (or equivalent) of
the first person or by virtue of a control contract which is in writing and is
authorised by the articles (or equivalent) of the first person and is permitted by
the law under which such first person is established; or

(d) is a member of that first person and controls alone, pursuant to an agreement
with other shareholders or members, a majority of the voting rights in the first
person or the rights under its constitution to direct the overall policy of the first
person or alter the terms of its constitution; or

(e) has the power to exercise, or actually exercises dominant influence or control
over the first person; or

()  together with the first person are managed on a unified basis,

and, for the purposes of this definition, a person shall be treated as a member of
another person if any of that person's Subsidiaries is a member of that other person or
if any shares in that other person are held by a person acting on behalf of it or any of its
Subsidiaries.

T2 means the real time gross settlement system operated by the Eurosystem, or any
successor system.

TARGET Day means any day on which T2 is open for the settlement of payments in
euro.

Tax means any tax, levy, impost, duty or other charge or withholding of a similar nature
(including any penalty or interest payable in connection with any failure to pay or any
delay in paying any of the same).

Third Parties Act means the Contracts (Rights of Third Parties) Act 1999.

Total Commitments means the aggregate of the Fixed Rate Tranche Commitments
and the Floating Rate Tranche Commitments, being €300,000,000 at the date of this
Agreement.

Tranche means the Fixed Rate Tranche or the Floating Rate Tranche of the Facility.

Transfer Certificate means a certificate substantially in the form set out in Schedule 4
(Form of Transfer Certificate) or any other form agreed between the Agent and the
Borrower.

Transfer Date means, in relation to an assignment or a transfer, the later of:

(a) the proposed Transfer Date specified in the relevant Assignment Agreement or
Transfer Certificate; and
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(b) the date on which the Agent executes the relevant Assignment Agreement or
Transfer Certificate.

Unpaid Sum means any sum due and payable but unpaid by the Borrower under the
Finance Documents.

US means the United States of America.
US Tax Obligor means the Borrower if:
(@) itis or becomes resident for tax purposes in the US; or

(b) some or all of its payments under the Finance Documents are from sources
within the US for US federal income tax purposes.

Utilisation means a utilisation of the Facility or a Tranche.

Utilisation Date means the date of a Utilisation, being the date on which the relevant
Loan is to be made.

Utilisation Request means a notice substantially in the form set out in Schedule 3
(Form of Utilisation Request).

VAT means:

(a) value added tax as provided for in the Value Added Tax Act (Zakon o porezu na
dodatu vrednost), Official Gazette of the Republic of Serbia, nos. 84/2004,
86/2004, 61/2005, 61/2007,93/2012, 108/2013, 6/2014, 68/2014, 142/2014,
5/2015. 83/2015, 5/2016, 108/2016, 7/2017,113/2017, 13/2018, 30/2018,4/2019,
72/19, 8/2020, 153/2020 and 138/2022;

(b) any tax imposed in compliance with the Council Directive of 28 November 2006
on the common system of value added tax (EC Directive 2006/112); and

(c) any other tax of a similar nature, whether imposed in a member state of the
European Union in substitution for, or levied in addition to, such tax referred to in
paragraphs (a) or (b) above, or imposed elsewhere.

World Bank means the World Bank Group, including the IBRD, The International
Development Association (IDA), The International Finance Corporation (IFC) and The
Multilateral Investment Guarantee Agency (MIGA).

Zero Floored EURIBOR Curve means the curve calculated on the relevant
Calculation Date by the Agent in accordance with clause 23.3(h) (Duties of the Agent),
derived from the standard EURIBOR forward curve applicable on that date, where if
any rate of that curve is less than zero, it shall be deemed to be zero.

Construction
(@) Unless a contrary indication appears, any reference in this Agreement to:

(i) the Agent, the Arranger, any Finance Party, any Lender, the Borrower
or any Party shall be construed so as to include its successors in title,
permitted assigns and permitted transferees to, or of, its rights and/or
obligations under the Finance Documents;

(i) an agency shall be construed so as to give any governmental,
intergovernmental or supranational agency, authority, body, central bank,
commission, department, ministry, organisation, statutory corporation or
tribunal (including any political sub-division, national, regional or municipal
government and any administrative, fiscal, judicial, regulatory or self-
regulatory body or person);

(i) assets includes present and future properties, revenues and rights of every
description;

UK-#396369379-v18



13

14

(b)

(©)
(d)

(e)
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(iv) a Lender's cost of funds in relation to its participation in a Loan is a
reference to the average cost (determined either on an actual or a notional
basis) which that Lender would incur if it were to fund, from whatever
source(s) it may reasonably select, an amount equal to the amount of that
participation in that Loan for a period equal in length to the Interest Period
of that Loan;

(v) aFinance Document or any other agreement or instrument is a reference
to that Finance Document or other agreement or instrument as amended,
novated, supplemented, extended or restated,;

(vi) agroup of Lenders includes all the Lenders;

(vii) guarantee means any guarantee, letter of credit, bond, indemnity or similar
assurance against loss, or any obligation, direct or indirect, actual or
contingent, to purchase or assume any indebtedness of any person or to
make an investment in or loan to any person or to purchase assets of any
person where, in each case, such obligation is assumed in order to
maintain or assist the ability of such person to meet its indebtedness;

(viii) indebtedness includes any obligation (whether incurred as principal or as
surety) for the payment or repayment of money, whether present or future,
actual or contingent;

(ix) a person includes any individual, firm, company, corporation, government,
state or agency of a state or any association, trust, joint venture,
consortium, partnership or other entity (whether or not having separate
legal personality);

(xX) a regulation includes any regulation, rule, official directive, request or
guideline (whether or not having the force of law) of any agency;

(xi) a provision of law is a reference to that provision as amended or re-enacted
from time to time; and

(xii) atime of day is a reference to London time.

The determination of the extent to which a rate is for a period equal in length to
an Interest Period shall disregard any inconsistency arising from the last day of
that Interest Period being determined pursuant to the terms of this Agreement.

Section, clause and Schedule headings are for ease of reference only.

Unless a contrary indication appears, a term used in any other Finance
Document or in any notice given under or in connection with any Finance
Document has the same meaning in that Finance Document or notice as in this
Agreement.

A Default (other than an Event of Default) is continuing if it has not been
remedied or waived and an Event of Default is continuing if it has not been
waived.

Currency symbols and definitions

€, EUR and euro denote the single currency of the Participating Member States.

Third party rights

@)

(b)

Unless expressly provided to the contrary in a Finance Document a person who
is not a Party has no right under the Third Parties Act to enforce or to enjoy the
benefit of any term of this Agreement.

Notwithstanding any term of any Finance Document the consent of any person
who is not a Party is not required to rescind or vary this Agreement at any time.
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Agent provisions

@)

(b)

(©)

Where the Agent is referred to as acting "reasonably” or "in a reasonable
manner” or as coming to an opinion or determination that is "reasonable” (or any
similar or analogous wording is used), or acting or exercising any discretion (or
refraining from acting or exercising any discretion) this shall mean that the Agent
shall be acting or coming to an opinion or determination on the instructions of the
Lenders or the Majority Lenders (as the case may be) acting reasonably or in a
reasonable manner and the Agent shall be under no obligation to determine the
reasonableness of such instructions or whether in giving such instructions the
Lenders or the Majority Lenders (as the case may be) are acting reasonably or in
a reasonable manner.

Where acceptability to or satisfaction of the Agent is referred to in relation to a
matter not affecting the personal interests of the Agent (including, for the
avoidance of doubt, any satisfaction or determination in relation to conditions
precedent) this shall mean the acceptability to or satisfaction of the Lenders or
the Majority Lenders (as the case may be) as notified by it to the Agent.

In respect of paragraphs (a) and (b) above, the Agent shall not be responsible for
any liability occasioned or by any delay or failure on the part of the Lenders or the
Majority Lenders (as the case may be) to give any such instructions or direction
or to form any such opinion.
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SECTION 2
THE FACILITY
The Facility
The Facility

Subject to the terms of this Agreement, the Lenders make available to the Borrower a
euro term loan facility in an aggregate amount equal to the Total Commitments,
comprising:

(a) the Fixed Rate Tranche in an amount equal to the Fixed Rate Tranche
Commitments; and

(b) the Floating Rate Tranche in an amount equal to the Floating Rate Tranche
Commitments.

Finance Parties' rights and obligations

(@) The obligations of each Finance Party under the Finance Documents are several.
Failure by a Finance Party to perform its obligations under the Finance
Documents does not affect the obligations of any other Party under the Finance
Documents. No Finance Party is responsible for the obligations of any other
Finance Party under the Finance Documents.

(b) The rights of each Finance Party under or in connection with the Finance
Documents are separate and independent rights and any debt arising under the
Finance Documents to a Finance Party from the Borrower is a separate and
independent debt in respect of which a Finance Party shall be entitled to enforce
its rights in accordance with paragraph (c) below. The rights of each Finance
Party include any debt owing to that Finance Party under the Finance Documents
and, for the avoidance of doubt, any part of a Loan or any other amount owed by
the Borrower which relates to a Finance Party's participation in a Facility or its
role under a Finance Document (including any such amount payable to the Agent
on its behalf) is a debt owing to that Finance Party by the Borrower.

(c) A Finance Party may, except as specifically provided in the Finance Documents,
separately enforce its rights under or in connection with the Finance Documents.

Purpose
Purpose

(@) The Borrower shall apply all amounts borrowed by it under the Fixed Rate
Tranche towards financing of:

(i) investment and program projects specified in the following items of the
2023 Budget Law:

Reference Description
Article 3.B.XI.1 Road Ruma-Sabac-Loznica
Article 3.B.IX.8 High Speed road construction project Backi
Breg — Kikinda

(i)  the budget deficit for the following line items of the 2023 Budget Law:
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Programme Item Description
5056 Capacity expansion Port Sremska Mitrovica
0702 5057 Capacity expansion Port Bogojevo

5058 Capacity expansion Port Prahovo

5001 Renovation and construction of public purpose
facilities in the field of healthcare

5002 Renovation and construction of public purpose
facilities in the field of education and science

5003 Renovation and construction of public purpose
facilities in the field of sports infrastructure
1511

5004 Renovation and construction of public purpose
facilities in the field of social protection

5005 Renovation and construction of public purpose
facilities in the field of culture

5006 Renovation and construction of public purpose
facilities in the field of culture

(i)  provided that at least 50% of the proceeds of the Fixed Rate Tranche Loan
shall be applied to Programme 1511 of the 2023 Budget Law as described
above by the date falling 12 Months after the date of this Agreement.

(b) The Borrower shall apply all amounts borrowed by it under the Floating Rate
Tranche towards procurement of financial assets of line item 62 of the 2023
Budget Law (“lzdaci za nabavku finansijske imovine”). The funds will be
dedicated specifically to financing state subsidies for the purchase of:

() natural gas (excluding from the Russian Federation or any Sanctioned
Country) by Srbijagas; and
(i)  electricity by Elektroprivreda Srbije (EPS).
Monitoring

No Finance Party is bound to monitor or verify the application of any amount borrowed
pursuant to this Agreement.

Conditions of Utilisation

Initial conditions precedent

@)

(b)

The Borrower may not deliver a Utilisation Request unless the Agent has
received all of the documents and other evidence listed in Schedule 2
(Conditions Precedent) in form and substance satisfactory to the Agent (acting on
the instructions of the Majority Lenders). The Agent shall notify the Borrower and
the Lenders promptly upon being so satisfied.

Other than to the extent that the Majority Lenders notify the Agent in writing to the
contrary before the Agent gives the notification described in paragraph (a) above,
the Lenders authorise (but do not require) the Agent to give that notification. The
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Agent shall not be liable for any damages, costs or losses whatsoever as a result
of giving any such notification.

4.2 Further conditions precedent

The Lenders will only be obliged to comply with clause 5.4 (Lenders' participation) if on
the date of the Utilisation Request and on the proposed Utilisation Date:

@)
(b)

(©)
(d)

(e)

no Default is continuing or would result from the proposed Loan;

the Repeating Representations to be made by the Borrower are true in all
material respects;

no External Financial Indebtedness is due and unpaid;

no Sanctions Laws and Regulations would apply to or otherwise affect the receipt
by the Borrower of proceeds from a proposed Loan and or the incurring of debt in
relation to a proposed Loan; and

it would not be unlawful or contrary to any Sanctions Laws and Regulations
applicable to a Lender for the proposed Loan to be made.

4.3 Maximum number of Loans

The Borrower may not deliver a Utilisation Request if as a result of the proposed
Utilisation more than one Loan under each Tranche would be outstanding.
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SECTION 3
UTILISATION
Utilisation
Delivery of a Utilisation Request

The Borrower may utilise the Facility by delivery to the Agent of a duly completed
Utilisation Request not later than the Specified Time.

Completion of a Utilisation Request

(a) Each Utilisation Request is irrevocable and will not be regarded as having been
duly completed unless:

(i)  itidentifies the Tranche to be utilised;

(i) it is accompanied by a Utilisation Request for the other Tranche (and the
proposed Utilisation Date for both Tranches is the same date);

(i) the proposed Utilisation Date is a Business Day within the Availability
Period;

(iv) the currency and amount of the Utilisation comply with clause 5.3 (Currency
and amount); and

(v) the proposed Interest Period complies with clause 9 (Interest Periods).
(b)  Only one Loan may be requested in each Utilisation Request.
Currency and amount
(@) The currency specified in a Utilisation Request must be euro.
(b)  The amount of the proposed Loan must be an amount which is not more than:

() in respect of the Fixed Rate Tranche, the Fixed Rate Tranche
Commitments; and

(i) in respect of the Floating Rate Tranche, the Floating Rate Tranche
Commitments.

Lenders' participation

(a) If the conditions set out in this Agreement have been met, each Lender shall
make its participation in each Loan available by the Utilisation Date through its
Facility Office.

(b) The amount of each Lender's participation in each Loan under a Tranche will be
equal to the proportion borne by its Available Commitment under that Tranche to
the Available Facility under that Tranche immediately prior to making the Loan.

(c) The Agent shall notify each Lender of the amount of each Loan and the amount
of its participation in that Loan by the Specified Time.

Cancellation of Commitment

The Commitments which, at that time, are unutilised shall be immediately cancelled at
the end of the Availability Period.
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SECTION 4
REPAYMENT, PREPAYMENT AND CANCELLATION

Repayment
Repayment of Loans

The Borrower shall repay the Loans in 11 equal semi-annual instalments, with a
repayment due on each Repayment Date.

Reborrowing

The Borrower may not reborrow any part of the Facility which is repaid.
Prepayment and Cancellation

lllegality

If, in any applicable jurisdiction, it becomes unlawful for any Lender (including, without
limitation, as a result of Sanctions Laws and Regulations applicable to that Lender) to
perform any of its obligations as contemplated by this Agreement or to fund or maintain
its participation in any Loan or it becomes unlawful for any Affiliate of a Lender for that
Lender to do so:

(a) that Lender shall promptly notify the Agent upon becoming aware of that event;

(b) upon the Agent notifying the Borrower, the Available Commitment of that Lender
will be immediately cancelled; and

(c) to the extent that the Lender's participation has not been transferred pursuant to
paragraph (d) of clause 7.4 (Right of replacement or repayment and cancellation
in relation to a single Lender), the Borrower shall repay that Lender's participation
in the Loans made to the Borrower on the first Interest Payment Date occurring
after the Agent has so notified the Borrower or, if earlier, the date specified by the
Lender in the notice delivered to the Agent pursuant to paragraph (a) above
(being no earlier than the last day of any applicable grace period permitted by
law) and that Lender's corresponding Commitment shall be immediately
cancelled in the amount of the participations repaid.

Voluntary cancellation prohibited

The Borrower shall not be entitled, under any circumstances to cancel the whole or any
part of the Available Facility.

Voluntary prepayment

(&) Subject to paragraph (c) below, the Borrower may, if it gives the Agent not less
than 10 Business Days' (or such shorter period as the Majority Lenders may
agree) prior written notice, prepay the whole or any part of the Loans (but, if in
part, being an amount that reduces the amount of the Loans by a minimum
amount of €10,000,000).

(b) A Loan may only be prepaid after the last day of the Availability Period (or, if
earlier, the day on which the Available Facility is zero).

(c) If the Borrower makes a voluntary prepayment under this clause 7.3:

(i) it shall apply such prepayment pro rata against the Fixed Rate Tranche
Loan and the Floating Rate Tranche Loan; and

(i) it shall also pay the applicable Make Whole Amounts at the same time in
accordance with clause 7.5(b) (Restrictions) below.

Right of replacement or repayment and cancellation in relation to a single Lender
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@ If

() any sum payable to any Lender by the Borrower is required to be increased
under paragraph (c) of clause 12.2 (Tax gross-up); or

(i) any Lender claims indemnification from the Borrower under clause 12.3
(Tax indemnity) or clause 13.1 (Increased Costs),

the Borrower may, whilst the circumstance giving rise to the requirement for that
increase or indemnification continues, give the Agent notice of cancellation of the
Commitment of that Lender and its intention to procure the repayment of that
Lender's patrticipation in the Loans or give the Agent notice of its intention to
replace that Lender in accordance with paragraph (d) below.

(b) On receipt of a notice of cancellation referred to in paragraph (a) above, the
Available Commitment of that Lender shall be immediately reduced to zero.

(c) On the last day of each Interest Period which ends after the Borrower has given
notice of cancellation under paragraph (a) above (or, if earlier, the date specified
by the Borrower in that notice), the Borrower shall repay that Lender's
participation in that Loan and that Lender’s corresponding Commitment shall be
immediately cancelled in the amount of the participations repaid.

d If:

() any of the circumstances set out in paragraph (a) above apply to a Lender;
or

(i) the Borrower becomes obliged to pay any amount in accordance with
clause 7.1 (lllegality) to any Lender,

the Borrower may, on ten (10) Business Days' prior written notice to the Agent
and that Lender, replace that Lender by requiring that Lender to (and, to the
extent permitted by law, that Lender shall) transfer pursuant to clause 21
(Changes to the Lenders) all (and not part only) of its rights and obligations under
this Agreement to an Eligible Institution which confirms its willingness to assume
and does assume all the obligations of the transferring Lender in accordance with
clause 21 (Changes to the Lenders) for a purchase price in cash payable at the
time of the transfer in an amount equal to the outstanding principal amount of
such Lender's participation in the outstanding Loans and all accrued interest (to
the extent that the Agent has not given a notification under clause 21.10 (Pro rata
interest settlement)), Break Costs and other amounts payable in relation thereto
under the Finance Documents.

(e) The replacement of a Lender pursuant to paragraph (d) above shall be subject to
the following conditions:

(i)  the Borrower shall have no right to replace the Agent;

(i)  neither the Agent nor any Lender shall have any obligation to find a
replacement Lender;

(i) in no event shall the Lender replaced under paragraph (d) above be
required to pay or surrender any of the fees received by such Lender
pursuant to the Finance Documents; and

(iv) the Lender shall only be obliged to transfer its rights and obligations
pursuant to paragraph (d) above once it is satisfied that it has complied with
all necessary "know your customer" or other similar checks under all
applicable laws and regulations in relation to that transfer.

(f) A Lender shall perform the checks described in paragraph (e)(iv) above as soon
as reasonably practicable following delivery of a notice referred to in paragraph
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(d) above and shall notify the Agent and the Borrower when it is satisfied that it
has complied with those checks.

7.5 Restrictions

@)

(b)

(©)
(d)
(e)
()
()]

(h)

Any notice of cancellation or prepayment given by any Party under this clause 7
shall be irrevocable and, unless a contrary indication appears in this Agreement,
shall specify the date or dates upon which the relevant cancellation or
prepayment is to be made and the amount of that cancellation or prepayment.

Any prepayment under this Agreement shall be made together with:
()  accrued interest on the amount prepaid;
(i) any Break Costs;

(i) (in the case of a voluntary prepayment under clause 7.3 (Voluntary
prepayment)) the applicable Make Whole Amounts; and

(iv) any other amount payable under the Finance Documents,
but otherwise without any premium or penalty.
The Borrower may not reborrow any part of the Facility which is prepaid.

The Borrower shall not repay or prepay all or any part of the Loans or cancel all
or any part of the Commitments except at the times and in the manner expressly
provided for in this Agreement.

No amount of the Total Commitments cancelled under this Agreement may be
subsequently reinstated.

If the Agent receives a notice under this clause 7 it shall promptly forward a copy
of that notice to either the Borrower or the affected Lender, as appropriate.

If all or part of any Lender's participation in a Loan under a Tranche is repaid or
prepaid, an amount of that Lender's Commitment (equal to the amount of the
participation which is repaid or prepaid) under that Tranche will be deemed to be
cancelled on the date of repayment or prepayment.

7.6 Application of prepayments

@)
(b)

(©)

(d)

Any prepayment under clause 7.3 (Voluntary prepayment of Loans):

shall satisfy the obligations under clause 6.1 (Repayment of Loans) in inverse
chronological order;

shall be applied rateably between the Fixed Rate Tranche Loan and the Floating
Rate Tranche Loan; and

shall be applied rateably among the participations of all Lenders in respect of
each Tranche.
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SECTION 5
COSTS OF UTILISATION

Interest

Calculation of interest

The rate of interest on each Loan for each Interest Period is the percentage rate per
annum which is the aggregate of the applicable:

@)
(b)

Margin; and
Base Rate.

Payment of interest

The Borrower shall pay accrued interest on the Loans on each Interest Payment Date.

Default interest

@)

(b)

(©)

(d)

If the Borrower fails to pay any amount payable by it under a Finance Document
on its due date, interest shall accrue on the overdue amount from the due date
up to the date of actual payment (both before and after judgment) at a rate which,
subject to paragraph (c) below, is two per cent. (2.00%) per annum higher than
the rate which would have been payable if the overdue amount had, during the
period of non-payment, constituted a Loan in the currency of the overdue amount
for successive Interest Periods, each of a duration selected by the Agent (acting
reasonably).

Any interest accruing under this clause 8.3 shall be immediately payable by the
Borrower on demand by the Agent.

If any overdue amount consists of all or part of a Loan which became due on a
day which was not the last day of an Interest Period relating to that Loan:

(i)  the first Interest Period for that overdue amount shall have a duration equal
to the unexpired portion of the current Interest Period relating to that Loan;
and

(i)  the rate of interest applying to the overdue amount during that first Interest
Period shall be two per cent. (2.00%) per annum higher than the rate which
would have applied if the overdue amount had not become due.

Default interest (if unpaid) arising on an overdue amount will be compounded
with the overdue amount at the end of each Interest Period applicable to that
overdue amount but will remain immediately due and payable.

Notification of rates of interest

@)

(b)

The Agent shall promptly notify the Lenders and the Borrower of the
determination of a rate of interest under this Agreement.

The Agent shall promptly notify the Borrower of each Funding Rate relating to a
Loan.

Interest Periods

Interest Periods

@

(b)

The period for which each Loan is outstanding shall be divided into successive
Interest Periods.

The first day of an Interest Period for a Loan shall begin on:

0] for the first Interest Period for that Loan, its Utilisation Date; and
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(i)  for each subsequent Interest Period, the preceding Interest Payment Date.
(c) The last day of an Interest Period for each Loan shall be the earlier of:

() the date falling six (6) months after the first day of that Interest Period;

(i)  the Interest Payment Date of any other Loan; and

(i)  the first Repayment Date falling after the first day of that Interest Period.
Non-Business Days

If an Interest Period would otherwise end on a day which is not a Business Day, that
Interest Period will instead end on the next Business Day in that calendar month (if
there is one) or the preceding Business Day (if there is not).

Changes to the Calculation of Interest
Interest calculation if no Screen Rate

(@) Interpolated Screen Rate: If no Screen Rate is available for the Interest Period of
the Floating Rate Tranche Loan, the applicable EURIBOR shall be the
Interpolated Screen Rate for a period equal in length to the Interest Period of the
Floating Rate Tranche Loan.

(b)  Shortened Interest Period: If clause 10.1(a) above applies but it is not possible to
calculate the Interpolated Screen Rate, the Interest Period of the Floating Rate
Tranche Loan shall (if it is longer than the applicable Fallback Interest Period) be
shortened to the applicable Fallback Interest Period and the applicable EURIBOR
shall be determined pursuant to the definition of EURIBOR.

(c) Shortened Interest Period and Historic Screen Rate: If clause 10.1(b) above
applies but no Screen Rate is available for the Interest Period of the Floating
Rate Tranche Loan and it is not possible to calculate the Interpolated Screen
Rate, the applicable EURIBOR shall be the Historic Screen Rate for the Floating
Rate Tranche Loan.

(d) Shortened Interest Period and Interpolated Historic Screen Rate: If clause
10.1(c) above applies but no Historic Screen Rate is available for the Interest
Period of the Floating Rate Tranche Loan, the applicable EURIBOR shall be the
Interpolated Historic Screen Rate for a period equal in length to the Interest
Period of that Floating Rate Tranche Loan.

(e) Cost of funds: If clause 10.1(d) above applies but it is not possible to calculate
the Interpolated Historic Screen Rate, there shall be no EURIBOR for that
Floating Rate Tranche Loan and clause 10.3 (Cost of funds) shall apply to the
Floating Rate Tranche Loan for that Interest Period.

Market disruption

If before close of business in London on the Quotation Day for the relevant Interest
Period the Agent receives notifications from a Lender or Lenders (whose patrticipations
in the Floating Rate Tranche Loan exceed forty per cent. (40.00%) of that Floating Rate
Tranche Loan) that the cost to it of funding its participation in that Floating Rate
Tranche Loan from whatever source it may reasonably select would be in excess of
EURIBOR then clause 10.3 (Cost of funds) shall apply to that Floating Rate Tranche
Loan for the relevant Interest Period.

Cost of funds

(a) If this clause 10.3 applies, the rate of interest on the Floating Rate Tranche Loan
for the relevant the Interest Period shall be the percentage rate per annum which
is the sum of:
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(i) the Margin; and

(i)  the weighted average of the rates notified to the Agent by each Lender with
participations in the Floating Rate Tranche Loan as soon as practicable and
in any event before the date on which interest is due to be paid in respect
of that Interest Period, to be that which expresses as a percentage rate per
annum the cost to the relevant Lender of funding its participation in that
Floating Rate Tranche Loan from whatever source it may reasonably
select.

If this clause 10.3 applies and the Agent or the Borrower so requires, the Agent
and the Borrower shall enter into negotiations (for a period of not more than thirty
days) with a view to agreeing a substitute basis for determining the rate of
interest.

Any alternative basis agreed pursuant to paragraph (b) above shall, with the prior
consent of all the Lenders and the Borrower, be binding on all Parties.

If this clause 10.3 applies pursuant to clause 10.1 (Interest calculation if no
Screen Rate) but any relevant Lender does not supply a quotation by the time
specified in paragraph (a)(ii) above, the rate of interest shall be calculated on the
basis of the quotations of the remaining Lenders with participations in the
Floating Rate Tranche Loan.

Notification to Borrower

If clause 10.3 (Cost of funds) applies the Agent shall, as soon as is practicable, notify
the Borrower.

Break Costs

@)

(b)

Fees

The Borrower shall, within ten (10) Business Days of demand by a Finance Party,
pay to that Finance Party its Break Costs attributable to all or any part of a Loan
or Unpaid Sum being paid by the Borrower on a day other than an Interest
Payment Date for that Loan or Unpaid Sum.

Each Lender shall, as soon as reasonably practicable after a demand by the
Agent, provide a certificate confirming the amount of its Break Costs for any
Interest Period in which they accrue.

Arrangement fee

The Borrower shall pay to the Arranger an arrangement fee in the amount and at the
times agreed in a Fee Letter.

Agency fee

The Borrower shall pay to the Agent (for its own account) an agency fee in the amount
and at the times agreed in a Fee Letter.
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SECTION 6
ADDITIONAL PAYMENT OBLIGATIONS

Tax Gross-Up and Indemnities
Definitions
In this Agreement:

Protected Party means a Finance Party which is or will be subject to any liability, or
required to make any payment, for or on account of Tax in relation to a sum received or
receivable (or any sum deemed for the purposes of Tax to be received or receivable)
under a Finance Document.

Tax Credit means a credit against, relief or remission for, or repayment of any Tax.

Tax Deduction means a deduction or withholding for or on account of Tax from a
payment under a Finance Document, other than a FATCA Deduction.

Tax Payment means either the increase in a payment made by the Borrower to a
Finance Party under clause 12.2 (Tax gross-up) or a payment under clause 12.3 (Tax
indemnity).

Unless a contrary indication appears, in this clause 12 a reference to "determines" or
"determined” means a determination made in the absolute discretion of the person
making the determination.

Tax gross-up

(@) The Borrower shall make all payments to be made by it under or in connection
with the Finance Documents without any Tax Deduction, unless a Tax Deduction
is required by law.

(b)  The Borrower shall promptly upon becoming aware that the Borrower must make
a Tax Deduction (or that there is any change in the rate or the basis of a Tax
Deduction) notify the Agent accordingly. Similarly, a Lender shall notify the
Agent on becoming so aware in respect of a payment payable to that Lender. If
the Agent receives such notification from a Lender it shall notify the Borrower.

(c) If a Tax Deduction is required by law to be made by the Borrower, the amount of
the payment due from the Borrower shall be increased to an amount which (after
making any Tax Deduction) leaves an amount equal to the payment which would
have been due if no Tax Deduction had been required.

(d) If the Borrower is required to make a Tax Deduction, the Borrower shall make
that Tax Deduction and any payment required in connection with that Tax
Deduction within the time allowed and in the minimum amount required by law.

(e) Within thirty days of making either a Tax Deduction or any payment required in
connection with that Tax Deduction, the Borrower shall deliver to the Agent for
the Finance Party entitled to the payment evidence reasonably satisfactory to that
Finance Party that the Tax Deduction has been made or (as applicable) any
appropriate payment paid to the relevant taxing authority.

Tax indemnity

(@) The Borrower shall (within three Business Days of demand by the Agent) pay to a
Protected Party an amount equal to the loss, liability or cost which that Protected
Party determines will be or has been (directly or indirectly) suffered for or on
account of Tax by that Protected Party in respect of a Finance Document.

(b) Paragraph (a) above shall not apply:
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(i)  with respect to any Tax assessed on a Finance Party:

(A) under the law of the jurisdiction in which that Finance Party is
incorporated or, if different, the jurisdiction (or jurisdictions) in which
that Finance Party is treated as resident for tax purposes; or

(B) under the law of the jurisdiction in which that Finance Party's Facility
Office is located in respect of amounts received or receivable in that
jurisdiction,

if that Tax is imposed on or calculated by reference to the net income

received or receivable (but not any sum deemed to be received or
receivable) by that Finance Party; or

(i)  tothe extent a loss, liability or cost:

(A) is compensated for by an increased payment under clause 12.2 (Tax
gross-up); or

(B) relates to a FATCA Deduction required to be made by a Party.

(c) A Protected Party making, or intending to make a claim under paragraph (a)
above shall promptly notify the Agent of the event which will give, or has given,
rise to the claim, following which the Agent shall notify the Borrower.

(d) A Protected Party shall, on receiving a payment from the Borrower under this
clause 12.3, notify the Agent.

Tax Credit
If the Borrower makes a Tax Payment and the relevant Finance Party determines that:

(a) a Tax Credit is attributable to an increased payment of which that Tax Payment
forms part, to that Tax Payment or to a Tax Deduction in consequence of which
that Tax Payment was required; and

(b) that Finance Party has obtained and utilised that Tax Credit,

the Finance Party shall pay an amount to the Borrower which that Finance Party
determines will leave it (after that payment) in the same after-Tax position as it would
have been in had the Tax Payment not been required to be made by the Borrower.

Stamp taxes

The Borrower shall pay and, within five (5) Business Days of demand, indemnify each
Finance Party against any cost, loss or liability that Finance Party incurs in relation to
all stamp duty, registration and other similar Taxes payable in respect of any Finance
Document.

VAT

(@) All amounts expressed to be payable under a Finance Document by any Party to
a Finance Party which (in whole or in part) constitute the consideration for any
supply for VAT purposes are deemed to be exclusive of any VAT which is
chargeable on that supply, and accordingly, subject to paragraph (b) below, if
VAT is or becomes chargeable on any supply made by any Finance Party to any
Party under a Finance Document and such Finance Party is required to account
to the relevant tax authority for the VAT, that Party must pay to such Finance
Party (in addition to and at the same time as paying any other consideration for
such supply) an amount equal to the amount of the VAT (and such Finance Party
must promptly provide an appropriate VAT invoice to that Party).

(b) If VAT is or becomes chargeable on any supply made by any Finance Party (the
Supplier) to any other Finance Party (the Recipient) under a Finance Document,
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and any Party other than the Recipient (the Relevant Party) is required by the
terms of any Finance Document to pay an amount equal to the consideration for
that supply to the Supplier (rather than being required to reimburse or indemnify
the Recipient in respect of that consideration):

()  (where the Supplier is the person required to account to the relevant tax
authority for the VAT) the Relevant Party must also pay to the Supplier (at
the same time as paying that amount) an additional amount equal to the
amount of the VAT. The Recipient must (where this paragraph (i) applies)
promptly pay to the Relevant Party an amount equal to any credit or
repayment the Recipient receives from the relevant tax authority which the
Recipient reasonably determines relates to the VAT chargeable on that
supply; and

(i)  (where the Recipient is the person required to account to the relevant tax
authority for the VAT) the Relevant Party must promptly, following demand
from the Recipient, pay to the Recipient an amount equal to the VAT
chargeable on that supply but only to the extent that the Recipient
reasonably determines that it is not entitled to credit or repayment from the
relevant tax authority in respect of that VAT.

Where a Finance Document requires any Party to reimburse or indemnify a
Finance Party for any cost or expense, that Party shall reimburse or indemnify
(as the case may be) such Finance Party for the full amount of such cost or
expense, including such part thereof as represents VAT, save to the extent that
such Finance Party reasonably determines that it is entitled to credit or
repayment in respect of such VAT from the relevant tax authority.

Any reference in this clause 12.6 to any Party shall, at any time when such Party
is treated as a member of a group for VAT purposes, include (where appropriate
and unless the context otherwise requires) a reference to the representative
member of such group at such time (the term "representative member" to have
the same meaning as in the Value Added Tax Act 1994).

In relation to any supply made by a Finance Party to any Party under a Finance
Document, if reasonably requested by such Finance Party, that Party must
promptly provide such Finance Party with details of that Party's VAT registration
and such other information as is reasonably requested in connection with such
Finance Party's VAT reporting requirements in relation to such supply.

FATCA Information

@)

(b)

Subject to paragraph (c) below, each Party shall, within 15 Business Days of a
reasonable request by another Party:

(i)  confirm to that other Party whether it is:
(A) aFATCA Exempt Party; or
(B) not a FATCA Exempt Party;

(i)  supply to that other Party such forms, documentation and other information
relating to its status under FATCA as that other Party reasonably requests
for the purposes of that other Party's compliance with FATCA; and

(i)  supply to that other Party such forms, documentation and other information
relating to its status as that other Party reasonably requests for the
purposes of that other Party's compliance with any other law, regulation, or
exchange of information regime.

If a Party confirms to another Party pursuant to paragraph (a)(i) above that it is a
FATCA Exempt Party and it subsequently becomes aware that it is not or has
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ceased to be a FATCA Exempt Party, that Party shall notify that other Party
reasonably promptly.

Paragraph (a) above shall not oblige any Finance Party to do anything, and
paragraph (a)(iii) above shall not oblige any other Party to do anything, which
would or might in its reasonable opinion constitute a breach of:

(i) any law or regulation;
(i)  any fiduciary duty; or
(i) any duty of confidentiality.

If a Party fails to confirm whether or not it is a FATCA Exempt Party or to supply
forms, documentation or other information requested in accordance with
paragraph (a)(i) or (a)(ii) above (including, for the avoidance of doubt, where
paragraph (c) above applies), then such Party shall be treated for the purposes of
the Finance Documents (and payments under them) as if it is not a FATCA
Exempt Party until such time as the Party in question provides the requested
confirmation, forms, documentation or other information.

FATCA Deduction

@)

(b)

Each Party may make any FATCA Deduction it is required to make by FATCA,
and any payment required in connection with that FATCA Deduction, and no
Party shall be required to increase any payment in respect of which it makes
such a FATCA Deduction or otherwise compensate the recipient of the payment
for that FATCA Deduction.

Each Party shall promptly, upon becoming aware that it must make a FATCA
Deduction (or that there is any change in the rate or the basis of such FATCA
Deduction), and in any case at least 3 Business Days prior to making a FATCA
Deduction, notify the Party to whom it is making the payment and, on or prior to
the day on which it notifies that Party, shall also notify the Borrower, the Agent
and the other Finance Parties.

Increased Costs

Increased Costs

@)

(b)

Subiject to clause 13.3 (Exceptions) the Borrower shall, within 20 Business Days
of a demand by the Agent, pay for the account of a Finance Party the amount of
any Increased Costs incurred by that Finance Party or any of its Affiliates as a
result of:

(i)  the introduction of or any change in (or in the interpretation, administration
or application of) any law or regulation;

(i)  compliance with any law or regulation made after the date of this
Agreement; or

(i)  the implementation of or application of or compliance with Basel Ill or
CRD IV or any other law or regulation which implements Basel lll or
CRD IV (whether such implementation, application or compliance is by a
government, regulator, Finance Party or any of its Affiliates).

In this Agreement:

Basel Il means:

@

the agreements on capital requirements, a leverage ratio and liquidity standards
contained in "Basel Ill: A global regulatory framework for more resilient banks
and banking systems", "Basel IlI: International framework for liquidity risk
measurement, standards and monitoring" and "Guidance for national authorities
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operating the countercyclical capital buffer" published by the Basel Committee in
December 2010, each as amended, supplemented or restated,;

(b) the rules for global systemically important banks contained in "Global
systemically important banks: assessment methodology and the additional loss
absorbency requirement - Rules text" published by the Basel Committee on
Banking Supervision in November 2011, as amended or restated; and

(c) any further guidance or standards published by the Basel Committee relating to
"Basel III";

Basel Committee means the Basel Committee on Banking Supervision;
CRD IV means:

(@) Regulation (EU) No 575/2013 of the European Parliament and of the Council of
26 June 2013 on prudential requirements for credit institutions and investment
firms and amending Regulation (EU No 648/2012); and

(b) Directive 2013/36/EU of the European Parliament and of the Council of 26 June
2013 on access to the activity of credit institutions and the prudential supervision
of credit institutions and investment firms, amending Directive 2002/87/EC and
repealing Directives 2006/48/EC and 2006/49/EC; and

Increased Costs means:

(a) a reduction in the rate of return from the Facility or on a Finance Party's (or its
Affiliate's) overall capital;

(b) an additional or increased cost; or
(c) areduction of any amount due and payable under any Finance Document,

which is incurred or suffered by a Finance Party or any of its Affiliates to the extent that
it is attributable to that Finance Party having entered into its Commitment or funding or
performing its obligations under any Finance Document.

Increased Cost claims

(@) A Finance Party intending to make a claim pursuant to clause 13.1 (Increased
Costs) shall notify the Agent of the event giving rise to the claim, following which
the Agent shall promptly notify the Borrower.

(b) Each Finance Party shall, as soon as practicable after a demand by the Agent,
provide a certificate confirming the amount of its Increased Costs.

Exceptions

(@) Clause 13.1 (Increased Costs) does not apply to the extent any Increased Cost
is:

(i) attributable to a Tax Deduction required by law to be made by the
Borrower,

(i)  attributable to a FATCA Deduction required to be made by a Party;

(i) compensated for by clause 12.3 (Tax indemnity) (or would have been
compensated for under clause 12.3 (Tax indemnity) but was not so
compensated solely because any of the exclusions in paragraph (b) of
clause of clause 12.3 (Tax indemnity) applied); or

(iv) attributable to the wilful breach by the relevant Finance Party or its Affiliates
of any law or regulation.

(b) Inthis clause 13.3, a reference to a Tax Deduction has the same meaning given
to that term in clause 12.1 (Definitions).
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Other Indemnities

Currency indemnity

@)

(b)

If any sum due from the Borrower under the Finance Documents (a Sum), or any
order, judgment or award given or made in relation to a Sum, has to be converted
from the currency (the First Currency) in which that Sum is payable into another
currency (the Second Currency) for the purpose of:

(i)  making or filing a claim or proof against the Borrower; or

(i)  obtaining or enforcing an order, judgment or award in relation to any
litigation or arbitration proceedings,

the Borrower shall as an independent obligation, within three (3) Business Days
of demand, indemnify each Finance Party to whom that Sum is due against any
cost, loss or liability arising out of or as a result of the conversion including any
discrepancy between (A) the rate of exchange used to convert that Sum from the
First Currency into the Second Currency and (B) the rate or rates of exchange
available to that person at the time of its receipt of that Sum.

The Borrower waives any right it may have in any jurisdiction to pay any amount
under the Finance Documents in a currency or currency unit other than that in
which it is expressed to be payable.

Other indemnities

The Borrower shall, within ten (10) Business Days of demand, indemnify each Finance
Party against any cost, loss or liability incurred by that Finance Party as a result of:

@)
(b)

(©)

(d)

(e)

the occurrence of any Event of Default;

a failure by the Borrower to pay any amount due under a Finance Document on
its due date, including without limitation, any cost, loss or liability arising as a
result of clause 25 (Sharing among the Finance Parties);

funding, or making arrangements to fund, its participation in a Loan requested by
the Borrower in a Utilisation Request but not made by reason of the operation of
any one or more of the provisions of this Agreement (other than by reason of
default or negligence by that Finance Party alone);

a Loan (or part of a Loan) not being prepaid in accordance with a notice of
prepayment given by the Borrower; or

any documented hedging termination costs incurred by a Lender or a sub-
participant to that Lender, as a result of a cancellation of Commitments in full or
in part.

Indemnity to the Agent

The Borrower shall promptly indemnify the Agent against:

@)

(b)

any cost, loss or liability incurred by the Agent (acting reasonably) as a result of:
(i)  investigating any event which it reasonably believes is a Default;

(i) acting or relying on any notice, request or instruction which it reasonably
believes to be genuine, correct and appropriately authorised; or

(i) instructing lawyers, accountants, tax advisers, surveyors or other
professional advisers or experts as permitted under this Agreement; and

any cost, loss or liability incurred by the Agent (otherwise than by reason of the
Agent's gross negligence or wilful misconduct) in acting as Agent under the
Finance Documents.
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Mitigation by the Lenders
Mitigation

(a) Each Finance Party shall, in consultation with the Borrower, take all reasonable
steps to mitigate any circumstances which arise and which would result in any
amount becoming payable under or pursuant to, or cancelled pursuant to, any of
clause 7.1 (lllegality), clause 12 (Tax gross-up and indemnities) or clause 13
(Increased Costs) including (but not limited to) transferring its rights and
obligations under the Finance Documents to another Affiliate or Facility Office.

(b) Paragraph (a) above does not in any way limit the obligations of the Borrower
under the Finance Documents.

Limitation of liability

(@) The Borrower shall promptly indemnify each Finance Party for all costs and
expenses reasonably incurred by that Finance Party as a result of steps taken by
it under clause 15.1 (Mitigation).

(b) A Finance Party is not obliged to take any steps under clause 15.1 (Mitigation) if,
in the opinion of that Finance Party (acting reasonably), to do so might be
prejudicial to it.

Costs and Expenses
Transaction expenses

The Borrower shall promptly on demand pay the Agent and the Arranger the amount of
all costs and expenses (including, without limitation, legal fees, travel and expenses
together with any irrecoverable value-added-tax or similar taxes incurred on such costs
and expenses) reasonably incurred by any of them in connection with the negotiation,
preparation, printing, execution and syndication of:

(a) this Agreement and any other documents referred to in this Agreement; and
(b) any other Finance Documents executed after the date of this Agreement.
Amendment costs

If:

(a) the Borrower requests an amendment, waiver or consent; or

(b) an amendment is required pursuant to clause 27.10 (Change of currency),

the Borrower shall, within five (5) Business Days of demand, reimburse the Agent for
the amount of all costs and expenses (including legal fees) reasonably incurred by the
Agent in responding to, evaluating, negotiating or complying with that request or
requirement.

Enforcement costs

The Borrower shall, within five (5) Business Days of demand, pay to each Finance
Party the amount of all costs and expenses (including legal fees) incurred by that
Finance Party in connection with the enforcement of, or the preservation of any rights
under, any Finance Document.

Agent's on-going costs
If:
(a) a Default occurs;

(b) the Agent reasonably considers it necessary or expedient; or
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(c) the Agent is requested by the Borrower or the Majority Lenders to undertake
duties which the Agent and the Borrower agree to be of an exceptional nature or
outside the scope of the normal duties of the Agent,

the Borrower must pay to the Agent any additional remuneration which may be agreed
between them or, where the Borrower fails to agree any such amount, as otherwise
determined by the Agent (acting reasonably and in good faith).
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SECTION 8
REPRESENTATIONS, UNDERTAKINGS AND EVENTS OF DEFAULT

Representations

The Borrower makes the representations and warranties set out in this clause 17 to
each Finance Party on the date of this Agreement.

Status

(&) Itis a sovereign state, has the power to sue and be sued in its own name and is
not subject to any insolvency procedure.

(b) Itis legally competent to enter into the transactions contemplated by the Finance
Documents on behalf of the Republic of Serbia.

(c) It has the power to own its own assets and to enter into and to perform its
obligations under the Finance Documents.

(d) Itis nota FATCA FFl or a US Tax Obligor.
Binding obligations

The obligations expressed to be assumed by it in each Finance Document are legal,
valid, binding and enforceable obligations (subject only, in relation to the incurrence of
indebtedness and the assumption of payment obligations by the Borrower under this
Agreement, to the publication of the Official Gazette of the Republic of Serbia in which
the law on ratification of this Agreement by the National Assembly of the Republic of
Serbia has been published).

Non-conflict with other obligations

The entry into and performance by it of, and the transactions contemplated by, the
Finance Documents do not and will not conflict with:

(@) any Applicable Law;

(b) the constitution of the Republic of Serbia or the constitutional documents of any
of its government agencies; or

(c) any agreement, mortgage, bond, judgment, arbitral award or other instrument
international agreement or treaty, including with the IMF or any other international
institution, to which it or its government agencies are party or which is binding
upon them or any of their assets or constitute a default or termination event
(howsoever described) under any such agreement or instrument.

Power and authority

(&) The Borrower has full power to enter into, perform and deliver, and has taken all
necessary actions to authorise the entry into and performance and delivery of,
the Finance Documents to which it is or will be a party and the transactions
contemplated by those Finance Documents (subject only, in relation to the
incurrence of indebtedness and the assumption of payment obligations by the
Borrower under this Agreement, to the publication of the Official Gazette of the
Republic of Serbia in which the law on ratification of this Agreement by the
National Assembly of the Republic of Serbia has been published).

(b) No limit on the powers of the Borrower will be exceeded as a result of the
borrowing or giving of guarantees or indemnities contemplated by the Finance
Documents to which it is a party.

(c) All Authorisations and acts which are required or advisable in connection with the
entry into, performance, legality, validity and enforceability of, and the
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transactions contemplated by, the relevant Finance Documents have been
obtained or performed (as appropriate) and are in full force and effect.

(d) It has the capacity to sue and be sued before any court and/or arbitration tribunal
which may be competent pursuant to the Finance Documents.

Validity and admissibility in evidence
(a) All Authorisations and any other acts, conditions or things required or desirable:

(b) to enable it lawfully to enter into, exercise its rights and comply with its obligations
in the Finance Documents to which it is a party;

(c) to ensure that the obligations expressed to be assumed by it in the Finance
Documents are legal valid, binding and enforceable; and

(d) to make the Finance Documents to which it is a party admissible in evidence in
the Republic of Serbia,

have been obtained, effected, done, fulfilled or performed and are in full force and
effect (other than, in relation to the incurrence of indebtedness and the assumption of
payment obligations by the Borrower under this Agreement, to the publication of the
Official Gazette of the Republic of Serbia in which the law on ratification of this
Agreement by the National Assembly of the Republic of Serbia has been published).

Governing law and enforcement

(@) The choice of the law stated to be the governing law of each Finance Document
and all non-contractual obligations arising from or connected with them will be
recognised and enforced in the Republic of Serbia.

(b) The agreement not to claim immunity in relation to a Finance Document to which
the Borrower or its assets may be entitled will be recognised and enforced in the
Republic of Serbia.

(c) The submission to arbitration as specified in the Finance Documents and any
resulting arbitral award will be recognised and enforced in the Republic of Serbia.

Deduction of Tax

Except for taxes imposed by way of withholding on interest paid to non-residents of the
jurisdiction of the Borrower (for which a Tax Deduction (as defined in clause 12.1
(Definitions) applies and in respect of which the Borrower is obliged to pay additional
amounts pursuant to clause 12 (Tax Gross-Up and Indemnities)), it is not required to
make any Tax Deduction from any payment it may make under any Finance
Document.

No filing or stamp taxes

Under the law of the Republic of Serbia it is not necessary that the Finance Documents
be filed, recorded or enrolled with any court or other authority in that jurisdiction or that
any stamp, registration or similar tax be paid on or in relation to the Finance
Documents or the transactions contemplated by the Finance Documents, except that
the Borrower is obliged to:

(@) report to the NBS:
(i)  this Agreement and any changes thereto;
(i)  any changes to the Lenders; and

(i)  each Utilisation and each repayment or prepayment under this Agreement;
and
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(b) register the relevant information pertaining to this Agreement (including any
changes thereto) in the public debt records kept by the Public Debt
Administration of the Ministry of Finance of the Republic of Serbia.

No default

(@) No Default is continuing or might reasonably be expected to result from the
making of any Utilisation or the entry into, the performance of, or any transaction
contemplated by, any Finance Document.

(b) No other event or circumstance is outstanding which constitutes (or, with the
expiry of a grace period, the giving of notice, the making of any determination or
any combination of any of the foregoing, would constitute) a default under any
other agreement or instrument which is binding on it or to which its assets are
subject which might have a Material Adverse Effect.

No misleading information

(@) Any factual information provided by the Borrower for the purposes of the
Information Memorandum was true and accurate in all material respects as at the
date it was provided or as at the date (if any) at which it is stated.

(b)  Nothing has occurred or been omitted from the Information Memorandum and no
information has been given or withheld that results in the information contained in
the Information Memorandum being untrue or misleading in any material respect.

(c) All other factual information provided by or on behalf of it (including by its
advisers) to a Finance Party in relation to the Facility was true, complete and
accurate in all material respects as at the date it was provided and is not
misleading in any respect.

Financial position

(@) There has been no material adverse change in the Borrower's economic
condition since the date of the Information Memorandum.

(b)  Any budgets and forecasts supplied under or in connection with this Agreement
were arrived at after careful consideration and have been prepared in good faith
on the basis of recent historical information and on the basis of assumptions
which were reasonable as at the date they were prepared and supplied.

Pari passu ranking

Its payment obligations under the Finance Documents rank at least pari passu with the
claims of all its other unsecured and unsubordinated creditors in respect of External
Financial Indebtedness, except for such obligations as may be preferred by provisions
of law that are of mandatory application at the date hereof and will be payable out of
the public revenues and other assets of the Borrower.

No proceedings

(@) No litigation, arbitration or administrative proceedings or investigations of or
before any court, arbitral body or agency which, if adversely determined, might
reasonably be expected to have a Material Adverse Effect has or have (to the
best of its knowledge and belief) been started or threatened against it and its
government agencies.

(b)  No judgment or order of a court, arbitral tribunal or other tribunal or any order of
any governmental or other regulatory body which might reasonably be expected
to have a Material Adverse Effect has (to the best of its knowledge and belief
(having made due and careful enquiry)) been made against it or its government
agencies.
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No breach of laws

It has not breached any law or regulation which breach has or is reasonably likely to
have a Material Adverse Effect.

Environmental laws

@)

(b)

The Borrower is in compliance with clause 19.6 (Environmental compliance) and
to the best of its knowledge and belief (having made due and careful enquiry) no
circumstances have occurred which would prevent such compliance in a manner
or to an extent which has or is reasonably likely to have a Material Adverse
Effect.

No Environmental Claim has been commenced or (to the best of its knowledge
and belief (having made due and careful enquiry)) is threatened against the
Borrower in respect of the Finance Documents, the Facility or the use of
proceeds of the Loans, where that claim has or is reasonably likely, if determined
against the Borrower, to have a Material Adverse Effect.

Anti-Corruption and Money Laundering Laws

@)

(b)

(©)

The Borrower has conducted its business in compliance with Anti-Corruption
Laws and Anti-money Laundering, Economic or Trade Sanctions and Anti-
Terrorism Laws and has instituted and maintains as at the date of this Agreement
policies and procedures designed to promote and achieve compliance with such
laws.

Neither the Borrower nor to the best of its knowledge and belief (having made
due and careful enquiry) any of its agents, ministers, employees or officers has
made or received, or directed or authorised any other person to make or receive,
any offer, payment or promise to pay, of any money, gift or other thing of value,
directly or indirectly, to or for the use or benefit of any person, where this violates
or would violate, or creates or would create liability for it or any other person
under, any Anti-Corruption Laws or Anti-money Laundering, Economic or Trade
Sanctions and Anti-Terrorism Laws.

Neither the Borrower nor to the best of its knowledge and belief (having made
due and careful enquiry) any of its agents, ministers, employees or officers is
being investigated by any agency, or party to any proceedings, in each case in
relation to any Anti-Corruption Laws or Anti-money Laundering, Economic or
Trade Sanctions and Anti-Terrorism Laws.

Sanctions Laws and Regulations

@)

(b)

(©)
(d)

Neither the Borrower nor, to the knowledge of the Borrower, any minister, officer,
employee, adviser or agent of the Borrower, is a Sanctioned Person.

No Loan, nor the proceeds from any Loan, has been used, directly or indirectly,
to lend, contribute, provide or has otherwise been made available to any
subsidiary, joint-venture, partner or other persons to fund any activity of or
business in any Sanctioned Country or to fund any activity of or business with
any Sanctioned Person, or in any other manner that resulted in any violation by
any person (including any Finance Party) of any applicable Sanctions Laws and
Regulations.

The Borrower is in compliance with Sanctions Laws and Regulations.

The Borrower has instituted and maintains policies and procedures designed to
prevent violations of Sanctions Laws and Regulations with respect to the Facility
Agreement by it or its ministers, officers, employees, advisers or agents.
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(e) The foregoing representations in paragraphs (a) to (d) above will not apply to any
party hereto to which:

()  Council Regulation (EC) 2271/96 (or any law or regulation implementing
such Regulation in any member state of the European Union); or

(i)  any similar law or regulation in the United Kingdom,

(i)  (the Blocking Law) applies, if and to the extent that such representations
are or would be unenforceable by or in respect of that party pursuant to, or
would otherwise result in a breach and/or violation of any provision of, the
Blocking Law.

External Financial Indebtedness

None of its External Financial Indebtedness is secured by any Security or Quasi-
Security on or with respect to the Public Assets other than as permitted by this
Agreement.

No adverse consequences
(@) Itis not necessary under the laws of the Republic of Serbia:

() in order to enable any Finance Party to enforce its rights under any Finance
Document; or

(i) by reason of the execution of any Finance Document or the performance by
it of its obligations under any Finance Document,

that any Finance Party should be licensed, qualified or otherwise entitled to carry
on business in the Republic of Serbia.

(b) No Finance Party is or will be deemed to be resident, domiciled or carrying on
business in the Republic of Serbia by reason only of the execution, performance
and/or enforcement of any Finance Document.

No immunity

In any proceedings taken in the Republic of Serbia in relation to Finance Documents, it
will not be entitled to claim for itself or any of its assets immunity from suit or other legal
process, except for immunity from enforcement in respect of any present or future:

(@) "premises of the mission" as such term is defined in the Vienna Convention on
Diplomatic Relations signed in 1961;

(b) "consular premises" as such term is defined in the Vienna Convention on
Consular Relations signed in 1963;

(c) assets that cannot be in commerce;

(d) military property or military assets and buildings, weapons or equipment
designated for defence, state and public security;

(e) receivables the assignment of which is restricted by law;

(f)  natural resources, common use items, grids in public ownership, river basin land
and water facilities in public ownership, protected natural heritage in public
ownership and cultural heritage in public ownership;

(g) real estate in public ownership which is, partly or entirely, used by the authorities
of the Republic of Serbia, autonomous provinces or local self-government for the
purpose of exercising their rights and duties;

(h) the state's, autonomous province's or local government's stocks and shares in
companies and public enterprises, unless the relevant entity consented to the
establishment of a pledge over such stocks or shares, or
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()  movable or immovable assets of healthcare institutions, unless a mortgage was
established based on the decision of the Government;

() monetary assets and financial instruments determined as financial collateral in
accordance with the law regulating financial collateral including monetary assets
and financial instruments which are pledged in accordance with such law; or

(k) other assets exempt from enforcement by law or international treaties,
the assets listed in paragraphs (a) - (k) above (inclusive) being Excluded Assets.
Private and commercial acts

Its execution of the Finance Documents to which it is a party constitutes, and its
exercise of its rights and performance of its obligations thereunder will constitute,
private and commercial acts done and performed for private and commercial purposes.

Exchange controls

(@) Under the laws of the Republic of Serbia, all payments to be made under the
Finance Documents may be freely transferred out of the Republic of Serbia and
may be paid in, or freely converted into, euro.

(b) The Borrower has obtained all foreign exchange control approvals or such other
Authorisations as are required to assure the availability of euro to enable the
Borrower to perform all of its obligations under the Finance Documents.

(c) There are no restrictions or requirements currently in effect that limit the
availability or transfer of foreign exchange which would restrict the ability of the
Borrower to perform its obligations under any Finance Document.

Debt repayment suspension initiative

The Financial Indebtedness owed by the Borrower to the Lenders is not subject to any
debt repayment suspension initiative or programme by the IMF, the World Bank, the
G20 (or any of its members) or the Paris Club (or any of its members).

Public procurement rules

All public procurement rules in the Republic of Serbia which are applicable to its entry
into and the exercise of its rights and performance of its obligations under the Finance
Documents to which it is a party have been complied with.

Debt Relief

No indebtedness of the Borrower under any Finance Document constitutes, or will
constitute, "qualifying debt" within the meaning of the Debt Relief (Developing
Countries) Act 2010.

Budget and limits

(@) The funds necessary for the payment of all of the obligations of the Borrower
under the Finance Documents in respect of the relevant period have been
provided for under the Law Approving the Budget of the Republic of Serbia for
that year (which for the year 2023 is the 2023 Budget Law).

(b) Its borrowings and guarantees are within any limits (if any) under Applicable Law
or set by the IMF, the World Bank and applicable international treaties.

Reserves

(@) The Republic of Serbia and the NBS have full ownership, power, control and
authority to use the Reserves.

(b) The Borrower has fully disposable to it part of the available Reserves for the
satisfaction and discharge of its obligations under the Finance Documents and
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does not require any licence or any other Authorisation of any person or
Government Entity or other agency to use such part of the Reserves.

(c) The Republic of Serbia is the beneficial owner of the Reserves.

(d) The NBS is the central bank and monetary authority of the Republic of Serbia
that is empowered to hold and manage the Reserves, including the part of the
Reserves that is fully disposable by the Borrower, in a manner that contributes to
the due performance of the Republic of Serbia's foreign debt obligations, which
will include the obligations under the Finance Documents.

Repetition

The Repeating Representations are deemed to be made by the Borrower by reference
to the facts and circumstances then existing on the date of each Utilisation Request
and the first day of each Interest Period.

Information Undertakings

The undertakings in this clause 18 remain in force from the date of this Agreement for
so long as any amount is outstanding under the Finance Documents or any
Commitment is in force.

Financial documents

The Borrower shall deliver to the Agent in a form acceptable to the Agent (in sufficient
copies for all the Lenders) as soon as the same become available, but in any event
within 180 days after the end of each of its financial years, the law approving the
budget of the Republic of Serbia (Zakon o budZetu Republike Srbije) for that financial
year.

Anti-corruption and money laundering information

Unless such disclosure would constitute a breach of any applicable law or regulation,
the Borrower shall supply to the Agent (in sufficient copies for all the Lenders, if the
Agent so requests):

(@) promptly upon becoming aware of them, the details of any actual or potential
violation by, or creation of liability for, the Borrower or any of its agents, ministers,
employees or officers (or any counterparty of any such person in relation to any
transaction contemplated by a Finance Document) of or in relation to any Anti-
Corruption Laws or Anti-money Laundering, Economic or Trade Sanctions and
Anti-Terrorism Laws, or of any investigation or proceedings relating to the same;

(b) copies of any correspondence delivered to, or received from, any regulatory
authorities in relation to any matter referred to in paragraph (a) above at the
same time as they are dispatched or promptly upon receipt (as the case may be);
and

(c) promptly upon request by any Finance Party (through the Agent), such further
information relating to any matter referred to in paragraphs (a) and (b) above as
that Finance Party may reasonably require.

Information: miscellaneous

The Borrower shall supply to the Agent (in sufficient copies for all the Lenders, if the
Agent so requests):

(@) all documents dispatched by the Borrower to External Financial Indebtedness
creditors generally at the same time as they are dispatched;

(b)  promptly upon becoming aware of them, the details of any litigation, arbitration or
administrative proceedings which are current, threatened or pending against the
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Borrower, and which might, if adversely determined, have a Material Adverse
Effect;

promptly such other financial, statistical and general information regarding the
financial condition, assets, functions and operations about the Borrower as the
Agent may reasonably request, including:

() any requested amplification or explanation or projections or any requested
amplification or explanation of other material provided by the Borrower
under this Agreement; and

(i) any information regarding the Borrower's participation in or negotiations of
any debt repayment suspension initiative or programme by the IMF, the
World Bank, the G20 (or any of its members) or the Paris Club (or any of its
members) which would apply to Financial Indebtedness owed to
commercial creditors;

promptly a copy of any changes to:
(i)  the constitutional documents of the Borrower that effect the status of it; and

(i)  Public Debt Act (Zakon o javnom dugu, Official Gazette of the Republic of
Serbia nos. 61/2005, 107/2009, 78/2011, 68/2015, 95/2018, 91/2019 and
149/2020), the Budget System Act (Zakon o budZetskom sistemu), Official
Gazette of the Republic of Serbia nos. 54/2009, 73/2010, 101/2010,
101/2011, 93/2012, 62/2013, 63/2013, 108/2013, 142/2014, 68/2015,
103/2015, 99/2016, 113/2017,5/2018, 31/2019, 72/2019, 149/2020,
118/2021 and 138/2022);

promptly, details of any law, decree or regulation in Serbia which will or could
reasonably be expected to materially and adversely affect the Borrower’s ability
to perform its payment obligations under the Finance Documents;

promptly, details of any capital markets issue made by the Borrower after the
date of this Agreement; and

promptly upon becoming aware of it, any information confirming or reasonably
suggesting that any breach of clause 19.2 (Compliance with laws) has occurred.

Information: Use of Loan proceeds report

@)

(b)

The Borrower shall deliver to the Agent, on the dates falling 6 Months and 12
Months after the Utilisation Date (and at any other time as may be reasonably
requested by the Agent acting on the instructions of the Majority Lenders), a
report substantially in the form set out in Schedule 6 (Form of Use of Loan
Proceeds Report) setting out (with supporting evidence, if requested by the Agent
acting on the instructions of the Majority Lenders) how the relevant Loan
proceeds have been applied (such use to be in compliance with clause 3.1
(Purpose)).

The Borrower shall ensure that the entire Loan proceeds have been applied in
accordance with clause 3.1 (Purpose) by the date falling 12 Months after the
Utilisation Date.

Notification of default

@)

(b)

The Borrower shall notify the Agent of any Default (and the steps, if any, being
taken to remedy it) promptly upon becoming aware of its occurrence.

Promptly upon a request by the Agent, the Borrower shall supply to the Agent a
certificate signed by the Borrower’s signatory on its behalf certifying that no
Default is continuing (or if a Default is continuing, specifying the Default and the
steps, if any, being taken to remedy it).
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Use of websites

@)

(b)

(©)

(d)

(e)

()

The Borrower may satisfy its obligation under this Agreement to deliver any
information in relation to those Lenders (the Website Lenders) who accept this
method of communication by posting this information onto an electronic website
designated by the Borrower and the Agent (the Designated Website) if:

() the Agent expressly agrees (after consultation with each of the Lenders)
that it will accept communication of the information by this method,;

(i)  both the Borrower and the Agent are aware of the address of and any
relevant password specifications for the Designated Website; and

(i)  the information is in a format previously agreed between the Borrower and
the Agent.

If any Lender (a Paper Form Lender) does not agree to the delivery of
information electronically then the Agent shall notify the Borrower accordingly and
the Borrower shall supply the information to the Agent (in sufficient copies for
each Paper Form Lender) in paper form. In any event, the Borrower shall supply
the Agent with at least one copy in paper form of any information required to be
provided by it.

The Agent shall supply each Website Lender with the address of and any
relevant password specifications for the Designated Website following
designation of that website by the Borrower and the Agent.

The Borrower shall promptly upon becoming aware of its occurrence notify the
Agent if:

() the Designated Website cannot be accessed due to technical failure;
(i)  the password specifications for the Designated Website change;

(i) any new information which is required to be provided under this Agreement
is posted onto the Designated Website;

(iv) any existing information which has been provided under this Agreement
and posted onto the Designated Website is amended; or

(v) the Borrower becomes aware that the Designated Website or any
information posted onto the Designated Website is or has been infected by
any electronic virus or similar software.

If the Borrower notifies the Agent under clause 18.6(d)(i) or clause 18.6(d)(v)
above, all information to be provided by the Borrower under this Agreement after
the date of that notice shall be supplied in paper form unless and until the Agent
and each Website Lender is satisfied that the circumstances giving rise to the
notification are no longer continuing.

Any Website Lender may request, through the Agent, one paper copy of any
information required to be provided under this Agreement which is posted onto
the Designated Website. The Borrower shall comply with any such request within
ten (10) Business Days.

Direct electronic delivery by Borrower

The Borrower may satisfy its obligation under this Agreement to deliver any information
in relation to a Lender by delivering that information directly to that Lender in
accordance with clause 29.5 (Electronic communication) to the extent that Lender and
the Agent agree to this method of delivery.

"Know your customer" checks
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@ If

()  the introduction of or any change in (or in the interpretation, administration
or application of) any law or regulation made after the date of this
Agreement;

(i) any change in the status of the Borrower after the date of this Agreement;
or

(i) a proposed assignment or transfer by a Lender of any of its rights and
obligations under this Agreement to a party that is not a Lender prior to
such assignment or transfer,

obliges the Agent or any Lender (or, in the case of paragraph (iii) above, any
prospective new Lender) to comply with "know your customer" or similar
identification procedures in circumstances where the necessary information is not
already available to it, the Borrower shall promptly upon the request of the Agent
or any Lender supply, or procure the supply of, such documentation and other
evidence as is reasonably requested by the Agent (for itself or on behalf of any
Lender) or any Lender (for itself or, in the case of the event described in
paragraph (iii) above, on behalf of any prospective new Lender) in order for the
Agent, such Lender or, in the case of the event described in paragraph (iii)
above, any prospective new Lender to carry out and be satisfied it has complied
with all necessary "know your customer" or other similar checks under all
applicable laws and regulations pursuant to the transactions contemplated in the
Finance Documents.

(b) Each Lender shall promptly upon the request of the Agent supply, or procure the
supply of, such documentation and other evidence as is reasonably requested by
the Agent (for itself) in order for the Agent to carry out and be satisfied it has
complied with all necessary "know your customer" or other similar checks under
all applicable laws and regulations pursuant to the transactions contemplated in
the Finance Documents.

General Undertakings

The undertakings in this clause 19 remain in force from the date of this Agreement for
so long as any amount is outstanding under the Finance Documents or any
Commitment is in force.

Authorisations

The Borrower shall obtain, comply with the terms of and do all that is necessary to
maintain in full force and effect all Authorisations required in or by the laws of the
Republic of Serbia to enable it lawfully to enter into and perform its obligations under
the Finance Documents and to ensure the legality, validity, enforceability and
admissibility in evidence in the Republic of Serbia of the Finance Documents (and
supply certified copies to the Agent thereof) including any necessary Authorisation, if
one is required, to ensure that the Borrower may fully dispose of any Reserves in order
to perform its obligations under the Finance Documents.

Compliance with laws

(&) The Borrower shall comply in all respects with the Applicable Law, if failure so to
comply would materially impair the Borrower's ability to perform its obligations
under the Finance Documents.

(b) The Borrower will maintain in effect and enforce policies and procedures
designed to ensure compliance by the Borrower, its Subsidiaries and its officers,
employees and agents with Anti-Corruption Laws and Anti-money Laundering,
Economic or Trade Sanctions and Anti-Terrorism Laws.
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The Borrower shall fulfil its obligations as a member of the IMF and IBRD (or any
successor of the IMF or IBRD) at all times.

Negative pledge

@)

(b)

(©)

(d)

(e)

In this clause 19.4, Quasi-Security means an arrangement or transaction
described in paragraph (a) below.

The Borrower shall not, and shall ensure that each of its government agencies
shall not, create or permit to subsist any Security over the Public Assets, owned
or subsequently acquired, securing the payment of the Borrower's External
Financial Indebtedness, unless at the same time or prior thereto, it or its agencies
(as applicable) secure the Loans equally and rateably with such Security or
provide such other arrangement (whether or not comprising Security) as is
satisfactory to the Agent.

The Borrower shall ensure that neither it nor any of its government agencies will:

(i) sell, transfer or otherwise dispose of any of its assets on terms whereby
they are or may be leased to or re-acquired by the Borrower or its
government agencies;

(i)  sell, transfer or otherwise dispose of any of its receivables on recourse
terms;

(i)  enter into any arrangement under which money or the benefit of a bank or
other account may be applied, set-off or made subject to a combination of
accounts; or

(iv) enter into any other preferential arrangement having a similar effect,

in circumstances where the arrangement or transaction is entered into primarily
as a method of raising External Financial Indebtedness.

Paragraphs (a) and (b) above do not apply to any Security or (as the case may
be) Quasi- Security, listed below:

(i)  any netting or set-off arrangement entered into by the Borrower or any of its
government agencies in the ordinary course of its banking arrangements
for the purpose of netting debit and credit balances;

(i) any payment or close out netting or set-off arrangement pursuant to any
hedging transaction entered into by the Borrower and its government
agencies for the purpose of:

(A) hedging any risk to which any government agencies are exposed in
their ordinary course of trading; or

(B) its interest rate or currency management operations which are carried
out in the ordinary course of business and for non-speculative
purposes only,

(i) excluding, in each case, any Security or Quasi-Security under a credit
support arrangement in relation to a hedging transaction;

(iv) any lien arising by operation of law;

(v) any Security or Quasi Security upon property incurred solely for the
purpose of financing the acquisition or construction of such property;

(vi) any Security or Quasi Security existing on property at the time of its
acquisition;
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(vii) any renewal or extension of any Security or Quasi Security of the kind
described in paragraphs (i) to (v) above, provided that the principal amount
of the External Financial Indebtedness secured is not increased and such
renewal or extension is limited to the original property covered thereby; and

(viii) in addition to the Security or Quasi Security described in paragraphs (i) to
(vi) above, Security over Public Assets in any calendar year having a
market value of €1,000,000 or its equivalent in other currencies.

19.5 Disposals

@)

(b)
(©)

(d)

(e)

]
()]

The Borrower shall not transfer or permit the transfer of any Public Assets to any
separate agency, Government Entity or other legal entity controlled directly or
indirectly by the Borrower or any of its agencies (i) for the purpose of avoiding the
negative pledge in clause 19.4 (Negative pledge) or (i) if the transfer would
impair its ability to perform its obligations under the Finance Documents, other
than:

disposals in the ordinary course of trading;

disposals of assets (otherwise than in the ordinary course of business) for full
cash consideration;

disposals of assets in exchange for other assets comparable or superior as to
type, value or quality;

disposals of cash raised or borrowed for the purpose for which it was raised or
borrowed;

disposals with the prior written consent of the Agent; and

any other disposal for full value of an asset unless such disposal might (in the
opinion of the Majority Lenders) have a Material Adverse Effect.

19.6 Environmental compliance

The Borrower shall;

@)
(b)
(©)

comply with all Environmental Laws;
obtain, maintain and ensure compliance with all requisite Environmental Permits;

implement procedures to monitor compliance with and to prevent liability under
any Environmental Law,

in respect of the Finance Documents, the Facility and the use of proceeds of the Loans,
where failure to do so has or is reasonably likely to have a Material Adverse Effect.

19.7 Environmental Claims

The Borrower shall, promptly upon becoming aware of the same, inform the Agent in
writing of:

@)

(b)

any Environmental Claim against the Borrower which is current, pending or
threatened in respect of the Finance Documents, the Facility or the use of
proceeds of the Loans; and

any facts or circumstances which are reasonably likely to result in any
Environmental Claim being commenced or threatened against the Borrower in
respect of the Finance Documents, the Facility or the use of proceeds of the
Loans,

where the claim, if determined against the Borrower, has or is reasonably likely to have
a Material Adverse Effect.

19.8 Anti-corruption law
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The Borrower shall:

comply with and conduct its functions and operations in compliance with
applicable Anti-Corruption Laws and Anti-money Laundering, Economic or Trade
Sanctions and Anti-Terrorism Laws; and

not directly or indirectly use the proceeds of the Facility for any purpose which
would breach the Bribery Act 2010, the United States Foreign Corrupt Practices
Act of 1977 or other Anti-Corruption Laws or Anti-money Laundering, Economic
or Trade Sanctions and Anti-Terrorism Laws;

maintain policies and procedures designed to promote and achieve compliance
with Anti-Corruption Laws or Anti-money Laundering, Economic or Trade
Sanctions and Anti-Terrorism Laws;

not request any Loan, and shall not use, and shall procure that its ministers,
officers, employees and agents shall not use, the proceeds of any Loan in
furtherance of an offer, payment, promise to pay, or authorisation of the payment
or giving of money, or anything else of value, to any person in violation of any
Anti-Corruption Laws or Anti-money Laundering, Economic or Trade Sanctions
and Anti-Terrorism Laws;

not directly or indirectly, authorise, offer, promise, or make payments of anything
of value, including but not limited to cash, cheques, wire transfers, tangible and
intangible gifts, favours, services, and those entertainment and travel expenses
that go beyond what is reasonable and customary and of modest value to:

() an executive, official, employee or agent of a governmental department,
agency or instrumentality;

(i) a director, officer, employee or agent of a wholly or partially government-
owned or controlled company or business;

(i)  a political party or official thereof, or candidate for political office;
(iv) aforeign public official; or

(v) any other person; while knowing or having a reasonable belief that all or
some portion will be used for any the purpose of:

(A) influencing any act, decision or failure to act by any such person in
his or her official capacity;

(B) inducing any such person to use his or her influence with a
government or instrumentality to affect any act or decision of such
government or entity; or

securing an unlawful advantage; in order to obtain, retain or direct business.

19.9 Sanctions Laws and Regulations

@)

The Borrower will not:

(i)  become (and shall procure that its ministers, directors, officers, employees,
advisers and agents shall not become) a Sanctioned Person;

(i)  request any Utilisation, and the Borrower shall not use, and shall procure
that its ministers, directors, officers, employees, advisers and agents shall
not use, the proceeds of any Utilisation directly or indirectly:

(A) for the purpose of funding, financing or facilitating any activities,
business or transaction of or with any Sanctioned Person, or in any
Sanctioned Country; or
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(B) inany manner that would result in the violation of any Sanctions Laws
and Regulations applicable to any party; or

(i)  fund and shall procure that its ministers, officers, employees, advisers and
agents shall not fund all or part of any payment under the Facility out of
proceeds derived directly or indirectly from any activity or transaction with a
Sanctioned Person or in any Sanctioned Country or which would otherwise
cause any person to be in breach of any Sanctions Laws and Regulations.

(b) The foregoing undertaking in clause 19.9(a) will not apply to any party hereto to
which the Blocking Law applies, if and to the extent that such undertakings are or
would be unenforceable by or in respect of that party pursuant to, or would
otherwise result in a breach and/or violation of any provision of, the Blocking Law.

Pari passu ranking

The Borrower shall ensure that at all times all its unsecured and unsubordinated
obligations to the Finance Parties (or any of them) against it under the Finance
Documents rank at least pari passu with its obligations to all of its other unsecured and
unsubordinated creditors save for such obligations as may be preferred by provisions
of law that are of mandatory application at the date hereof and will be payable out of
the public revenues and other assets of the Borrower.

Filing and reporting requirements

(@) The Borrower shall register, promptly after the Utilisation, the relevant details of
this Agreement in the public debt records kept by the Public Debt Administration
of the Ministry of Finance of the Republic of Serbia.

(b) The Borrower shall comply with all of its reporting obligations to the NBS in
connection with this Agreement, including any changes thereto and any changes
to the Lenders, pursuant to the Foreign Exchange Act (Zakon o deviznom
poslovanju, Official Gazette of the Republic of Serbia nos. 62/2006, 31/2011,
119/2012, 139/2014 and 30/2018) and its implementing regulations, or any other
legislation or regulation that may amend, supplement or replace the foregoing.

Budget and limits

(@) The Borrower shall include all amounts due and payable or that will fall due and
payable to the Finance Parties under the Finance Documents during a calendar
year in its law approving the budget of the Republic of Serbia for that year and its
budget statements and other financial plans for that calendar year and shall
ensure that there will at no time be any restriction on the ability of the Borrower to
meet its obligations under the Finance Documents.

(b)  The Borrower shall maintain the funds necessary for the repayment of all of its
obligations under the Finance Documents that have been provided for and
incurred under the 2023 Budget Law.

(c) The Borrower shall ensure that, at all times, its borrowings and guarantees
remain within any limit under Applicable Law or set by the IMF, the World Bank
and the applicable international treaties.

Public procurement

The Borrower shall ensure that at all times all public procurement rules in the Republic
of Serbia which are applicable to its entry into and the exercise of its rights and
performance of its obligations under the Finance Documents are complied with or
irrevocably and unconditionally waived by the relevant authorities in that jurisdiction.

Use of proceeds
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The Borrower will apply the proceeds of the Loans in accordance with clause 3.1
(Purpose).

World Bank and IMF

The Borrower shall (to the extent applicable) comply with all borrowing limits and
requirements imposed by the IMF or the World Bank from time to time.

Debt repayment suspension initiative

Any Financial Indebtedness owed by the Borrower to the Lenders will not become
subject to any debt repayment suspension initiative or programme by the IMF, the
World Bank, the G20 (or any of its members) or the Paris Club (or any of its members),
except with the prior consent of all the Lenders.

Events of Default

Each of the events or circumstances set out in clause 20 is an Event of Default (save
for clause 20.16 (Acceleration)).

Non-payment

The Borrower does not pay on the due date any amount payable pursuant to a Finance
Document at the place and in the currency in which it is expressed to be payable
unless:

(a) its failure to pay is caused by:

()  administrative or technical error; or

(i)  a Disruption Event; and
(b) payment is made within three (3) Business Days of its due date.
Other obligations

(@) The Borrower does not comply with any provision of the Finance Documents
(other than those referred to in clause 20.1 (Non-payment)).

(b) No Event of Default under paragraph (a) above will occur if the failure to comply
is capable of remedy and is remedied within ten (10) Business Days of the earlier
of:

(i)  the Agent giving notice to the Borrower; and
(i)  the Borrower becoming aware of the failure to comply.
Misrepresentation

Any representation or statement made or deemed to be made by the Borrower in the
Finance Documents or any other document delivered by or on behalf of the Borrower
under or in connection with any Finance Document is or proves to have been incorrect
or misleading in any material respect when made or deemed to be made.

Cross default

(@) Any External Financial Indebtedness of the Borrower is not paid when due nor
within any originally applicable grace period.

(b) Any External Financial Indebtedness of the Borrower is declared to be or
otherwise becomes due and payable prior to its specified maturity as a result of
an event of default (however described).

(c) Any commitment for any External Financial Indebtedness of the Borrower is
cancelled or suspended by a creditor of the Borrower as a result of an event of
default (however described).
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(d)  Any creditor of the Borrower becomes entitled to declare any External Financial
Indebtedness of the Borrower due and payable prior to its specified maturity as a
result of an event of default (however described).

(e) No Event of Default will occur under this clause 20.4 if the aggregate amount of
External Financial Indebtedness or commitment for Financial Indebtedness falling
within paragraphs (a) to (d) above is less than €1,000,000 (or its equivalent in
any other currency or currencies as determined by the Agent).

Moratorium

A moratorium is declared or de facto comes into effect on the payment of any External
Financial Indebtedness of the Borrower or the Borrower commences negotiations with
any one or more of its External Financial Indebtedness creditors with a view to the
general readjustment or rescheduling of its indebtedness.

Creditors' process

Any expropriation, attachment, sequestration, distress or execution or any analogous
process in any jurisdiction affects any asset or assets of the Borrower or any
government agencies having an aggregate value of €5,000,000 or more and is not
discharged within thirty (30) days.

Unlawfulness and invalidity

(@) Itis or becomes unlawful for the Borrower to perform any of its obligations under
the Finance Documents.

(b)  Any obligation or obligations of the Borrower under any Finance Documents are
not or cease to be legal, valid, binding or enforceable and the cessation
individually or cumulatively materially and adversely affects the interests of the
Lenders under the Finance Documents.

(c) Any Finance Document ceases to be in full force and effect or is alleged by a
party to it (other than a Finance Party) to be ineffective.

Validity and Admissibility

(@) At any time any act, condition or thing required to be done, fulfilled or performed
in order:

(b) to enable the Borrower lawfully to enter into, exercise its rights under and perform
and comply with the obligations expressed to be assumed by it in the Finance
Documents;

(c) to ensure that the obligations expressed to be assumed by the Borrower in the
Finance Documents are legal, valid, binding and enforceable; or

(d) to make the Finance Documents admissible in evidence in Serbia,
(e) is not done, fulfilled or performed.
Repudiation and rescission of agreements

The Borrower rescinds or purports to rescind or repudiates or purports to repudiate a
Finance Document or evidences an intention to rescind or repudiate a Finance
Document.

IMF and World Bank
The Borrower:
(a) ceases to be a member in good standing of the IMF or the World Bank;

(b) becomes ineligible to use the resources of the IMF; or
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(c) is unable for any reason to draw or make use of funds available to it under any
IMF funding programme or any such programme is cancelled or suspended.

Exchange controls

Any event or series of events occurs which limits the acquisition or the transfer of
foreign exchange by the Borrower and such event or events has or is reasonably likely
to affect the ability of the Borrower to perform its obligations under any Finance
Document.

Convertibility/Transferability

Any foreign exchange law is amended, enacted or introduced or is reasonably likely to
be amended, enacted or introduced in the Republic of Serbia that (in the opinion of the
Majority Lenders):

(@) has or is reasonably likely to have the effect of prohibiting, or restricting or
delaying in any material respect any payment that the Borrower is required to
make pursuant to the terms of any of the Finance Documents; or

(b) is materially prejudicial to the interests of the Finance Parties under or in
connection with any of the Finance Documents.

Litigation

Any litigation, arbitration, administrative, governmental, regulatory or other
investigations, proceedings or disputes are commenced or threatened, or any judgment
or order of a court, arbitral body or agency is made, in relation to the Finance
Documents or the transactions contemplated in the Finance Documents, the Borrower

or the Borrower's assets which have or are reasonably likely to have a Material
Adverse Effect.

Prevention of performance

Legislation is enacted, or any action is taken or proceedings commenced, in each case
in order to prevent or restrain performance by the Borrower of its obligations under the
Finance Documents.

Material adverse change

Any event or circumstance occurs which the Majority Lenders reasonably believe has
or is reasonably likely to have a Material Adverse Effect.

Acceleration

(@) On and at any time after the occurrence of an Event of Default which is
continuing the Agent may, and shall if so directed by (i) the Majority Lenders or
(i) by a relevant Lender pursuant to paragraph (b) below, by notice to the
Borrower:

(i)  cancel the Available Commitment of each Lender whereupon each such
Available Commitment shall immediately be cancelled and the Facility shall
immediately cease to be available for further utilisation;

(i)  declare that all or part of the Loans, together with accrued interest, and all
other amounts accrued or outstanding under the Finance Documents be
immediately due and payable, whereupon they shall become immediately
due and payable; and/or

(i)  declare that all or part of the Loans be payable on demand, whereupon
they shall immediately become payable on demand by the Agent on the
instructions of the Majority Lenders.
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(b) A Lender whose Commitments are 5% or more of the Total Commitments (or, if
the Total Commitments have been reduced to zero, were 5% or more of the Total
Commitments immediately prior to the reduction) may direct the Agent to deliver
a notice to the Borrower pursuant to paragraph (a) above if:

() an Event of Default has arisen under clause 20.1 (Non-payment); and

(i)  such non-payment Event of Default has been continuing for at least 30
days.
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SECTION 9
CHANGES TO PARTIES

Changes to the Lenders

Assignments and transfers by the Lenders

Subject to this clause 21, a Lender (the Existing Lender) may:
(@) assign any of its rights;

(b) enter into any participation or sub-participation in respect of any of its rights and
obligations; or

(c) transfer by novation any of its rights and obligations,

to another bank or financial institution, insurance company or to a trust, fund, special
purpose vehicle or other entity which is regularly engaged in or established for the
purpose of making, purchasing or investing in loans, securities or other financial assets
(the New Lender).

Conditions of assignment or transfer
(@) Anassignment will only be effective on:

(i) receipt by the Agent (whether in the Assignment Agreement or otherwise)
of written confirmation from the New Lender (in form and substance
satisfactory to the Agent) that the New Lender will assume the same
obligations to the other Finance Parties as it would have been under if it
had been an Original Lender; and

(i)  performance by the Agent of all necessary "know your customer” or other
similar checks under all applicable laws and regulations in relation to such
assignment to a New Lender, the completion of which the Agent shall
promptly notify to the Existing Lender and the New Lender.

(b) A transfer will only be effective if the procedure set out in clause 21.5 (Procedure
for transfer) is complied with.

(c) Each New Lender, by executing the relevant Transfer Certificate or Assignment
Agreement, confirms, for the avoidance of doubt, that the Agent has authority to
execute on its behalf any amendment or waiver that has been approved by or on
behalf of the requisite Lender or Lenders in accordance with this Agreement on
or prior to the date on which the transfer or assignment becomes effective in
accordance with this Agreement and that it is bound by that decision to the same
extent as the Existing Lender would have been had it remained a Lender.

Assignhment or transfer fee

The New Lender shall, on the date upon which an assignment or transfer takes effect
(other than if the New Lender is an Affiliate of a Lender), pay to the Agent (for its own
account) a fee of €3,500.

Limitation of responsibility of Existing Lenders

(@) Unless expressly agreed to the contrary, an Existing Lender makes no
representation or warranty and assumes no responsibility to a New Lender for:

() the legality, validity, effectiveness, adequacy or enforceability of the
Finance Documents or any other documents;

(i)  the financial condition of the Borrower;
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(i)  the performance and observance by the Borrower of its obligations under
the Finance Documents or any other documents; or

(iv) the accuracy of any statements (whether written or oral) made in or in
connection with any Finance Document or any other document,

and any representations or warranties implied by law are excluded.

Each New Lender confirms to the Existing Lender and the other Finance Parties
that it:

(i) has made (and shall continue to make) its own independent investigation
and assessment of the financial condition and affairs of the Borrower and
its related entities in connection with its participation in this Agreement and
has not relied exclusively on any information provided to it by the Existing
Lender in connection with any Finance Document; and

(i) will continue to make its own independent appraisal of the creditworthiness
of the Borrower and its related entities whilst any amount is or may be
outstanding under the Finance Documents or any Commitment is in force.

Nothing in any Finance Document obliges an Existing Lender to:

(i) accept a re-transfer or re-assignment from a New Lender of any of the
rights and obligations assigned or transferred under this clause 21; or

(i) support any losses directly or indirectly incurred by the New Lender by
reason of the non-performance by the Borrower of its obligations under the
Finance Documents or otherwise.

Procedure for transfer

@)

(b)

(©)

(d)

Subject to the conditions set out in clause 21.2 (Conditions of assignment or
transfer) a transfer is effected in accordance with paragraph (d) below when the
Agent executes an otherwise duly completed Transfer Certificate delivered to it
by the Existing Lender and the New Lender. The Agent shall, subject to
paragraph (c) below, as soon as reasonably practicable after receipt by it of a
duly completed Transfer Certificate appearing on its face to comply with the
terms of this Agreement and delivered in accordance with the terms of this
Agreement, execute that Transfer Certificate.

The Borrower and the other Finance Parties irrevocably authorise the Agent to
execute any Transfer Certificate on their behalf, without any consultation with
them.

The Agent shall only be obliged to execute a Transfer Certificate delivered to it by
the Existing Lender and the New Lender once it is satisfied it has complied with
all necessary "know your customer" or other similar checks under all applicable
laws and regulations in relation to the transfer to such New Lender.

Subiject to clause 21.10 (Pro rata interest settlement), on the Transfer Date:

(i) to the extent that in the Transfer Certificate the Existing Lender seeks to
transfer by novation its rights and obligations under the Finance Documents
the Borrower and the Existing Lender shall be released from further
obligations towards one another under the Finance Documents and their
respective rights against one another under the Finance Documents shall
be cancelled (being the Discharged Rights and Obligations);

(i)  the Borrower and the New Lender shall assume obligations towards one
another and/or acquire rights against one another which differ from the
Discharged Rights and Obligations only insofar as the Borrower and the
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New Lender have assumed and/or acquired the same in place of the
Borrower and the Existing Lender;

(i) the Agent, the Arranger, the New Lender and other Lenders shall acquire
the same rights and assume the same obligations between themselves as
they would have acquired and assumed had the New Lender been an
Original Lender with the rights and/or obligations acquired or assumed by it
as a result of the transfer and to that extent the Agent, the Arranger and the
Existing Lender shall each be released from further obligations to each
other under the Finance Documents; and

(iv) the New Lender shall become a Party as a "Lender".

Procedure for assignment

@)

(b)

(©)

(d)

Subject to the conditions set out in clause 21.2 (Conditions of assignment or
transfer) an assignment may be effected in accordance with paragraph (c) below
when the Agent executes an otherwise duly completed Assignment Agreement
delivered to it by the Existing Lender and the New Lender. The Agent shall,
subject to paragraph (b) below, as soon as reasonably practicable after receipt by
it of a duly completed Assignment Agreement appearing on its face to comply
with the terms of this Agreement and delivered in accordance with the terms of
this Agreement, execute that Assignment Agreement.

The Agent shall only be obliged to execute an Assignment Agreement delivered
to it by the Existing Lender and the New Lender once it is satisfied it has
complied with all necessary "know your customer" or other similar checks under
all applicable laws and regulations in relation to the assignment to such New
Lender.

Subiject to clause 21.10 (Pro rata interest settlement), on the Transfer Date:

() the Existing Lender will assign absolutely to the New Lender its rights under
the Finance Documents expressed to be the subject of the assignment in
the Assignment Agreement;

(i)  the Existing Lender will be released by the Borrower and the other Finance
Parties from the obligations owed by it (the Relevant Obligations) and
expressed to be the subject of the release in the Assignment Agreement;
and

(i) the New Lender shall become a Party as a "Lender" and will be bound by
obligations equivalent to the Relevant Obligations.

Lenders may utilise procedures other than those set out in this clause 21.6 to
assign their rights under the Finance Documents (but not, without the consent of
the Borrower or unless in accordance with clause 21.5 (Procedure for transfer), to
obtain a release by the Borrower from the obligations owed to the Borrower by
the Lenders nor the assumption of equivalent obligations by a New Lender)
provided that they comply with the conditions set out in clause 21.2 (Conditions
of assignment or transfer).

Notification of transfer or assignment to the Borrower and to NBS

@)

(b)

The Agent shall, as soon as reasonably practicable after it has executed a
Transfer Certificate or an Assignment Agreement but in any event by the date
falling three Business Days after such execution, notify the Borrower of the
relevant transfer or assignment and the identity of the New Lender.

The Borrower shall, as soon as reasonably practicable after it has been notified
of a transfer or assignment pursuant to paragraph (a) but in any event within the
time period prescribed by Serbian law:
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deliver to the NBS (copied to the Agent) a written statement:

(A) of acknowledgment of the transfer or assignment of the Lenders'
rights under the Finance Documents, and

(B) (if such consent is required as a matter of Serbian law) consenting to
the transfer of the Lenders' obligations under the Finance Documents
for the purposes of reporting the change to the Lender.

make appropriate corrections of the Lender’s identity in the law approving
the budget of the Republic of Serbia for each subsequent year following the
transfer or assignment and in the records relating to the Finance
Documents kept by the Ministry of Finance of the Republic of Serbia,

provided that, save as expressly set out in clause 21.7(b)(i)(B), the
requirements set out in this clause 21.7(b) shall not constitute a general
right for the Borrower to consent to any assignment or transfer made by a
Lender pursuant to this clause 21.

(c) The Borrower shall deliver to the Agent:

(i)

(ii)

promptly after delivering a statement to the NBS pursuant to paragraph
(b)(i) above, a copy of the relevant statement which has been duly stamped
by NBS; and

as soon as reasonably practicable after being notified of the final decision
of the NBS in connection with such statement, a copy of such final decision.

21.8 Borrower assistance

The Borrower shall execute and do all such transfers, assignments, assurances, acts
and things as the relevant Lender may require for perfecting and completing any
assignment or transfer of rights and obligations pursuant to this clause 21.

21.9 Security over Lenders' rights

(@) In addition to the other rights provided to Lenders under this clause 21, each
Lender may without consulting with or obtaining consent from the Borrower, at
any time charge, assign or otherwise create Security in or over (whether by way
of collateral or otherwise) all or any of its rights under any Finance Document to
secure obligations of that Lender including, without limitation:

(i)

(ii)

(iii)

any charge, assignment or other Security to secure obligations to a federal
reserve or central bank;

in the case of any Lender which is a fund, any charge, assignment or other
Security granted to any holders (or trustee or representatives of holders) of
obligations owed, or securities issued, by that Lender as security for those
obligations or securities; and

any charge, assignment or other Security granted to any holders (or trustee
or representatives of holders) of obligations owed, or securities issued, by
that Lender as security for those obligations or securities,

except that no such charge, assignment or Security shall:
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those required to be made or granted to the relevant Lender under
the Finance Documents.

The limitations on assignments and transfers by a Lender set out in any Finance
Document, in particular in clause 21.1 (Assignments and transfers by the
Lenders), clause 21.2 (Conditions of assignment or transfer), clause 21.3
(Assignment or transfer fee), clause 21.5 (Procedure for transfer), clauses 21.6
(Procedure for assignment) and 21.7 (Copy of Transfer Certificate or Assignment
Agreement to the Borrower and to NBS) shall not apply to the creation of Security
pursuant to clause 21.9(a) above.

By virtue of the enforcement of any assignment, charge or Security created
pursuant to clause 21.9(a) above, subject to any applicable law, as from the date
on which the Agent is notified by the beneficiary of such enforcement of any such
assignment, charge or Security, such beneficiary shall be deemed to become a
Party as a "Lender" in respect of the rights of the Lender which are subject to any
such enforcement.

Pro rata interest settlement

@)

(b)

(©)

If the Agent has notified the Lenders that it is able to distribute interest payments
on a "pro rata basis" to Existing Lenders and New Lenders then (in respect of any
transfer pursuant to clause 21.5 (Procedure for transfer) or any assignment
pursuant to clause 21.6 (Procedure for assignment) the Transfer Date of which,
in each case, is after the date of such notification and is not on the last day of an
Interest Period):

() any interest or fees in respect of the relevant participation which are
expressed to accrue by reference to the lapse of time shall continue to
accrue in favour of the Existing Lender up to but excluding the Transfer
Date (Accrued Amounts) and shall become due and payable to the
Existing Lender (without further interest accruing on them) on the last day
of the current Interest Period (or, if the Interest Period is longer than six
Months, on the next of the dates which falls at six Monthly intervals after
the first day of that Interest Period); and

(i)  the rights assigned or transferred by the Existing Lender will not include the
right to the Accrued Amounts, so that, for the avoidance of doubt:

(A) when the Accrued Amounts become payable, those Accrued
Amounts will be payable to the Existing Lender; and

(B) the amount payable to the New Lender on that date will be the
amount which would, but for the application of this clause 21.10, have
been payable to it on that date, but after deduction of the Accrued
Amounts.

In this clause 21.10 references to Interest Period shall be construed to include a
reference to any other period for accrual of fees.

An Existing Lender which retains the right to the Accrued Amounts pursuant to
this clause 21.10 but which does not have a Commitment shall be deemed not to
be a Lender for the purposes of ascertaining whether the agreement of any
specified group of Lenders has been obtained to approve any request for a
consent, waiver, amendment or other vote of Lenders under the Finance
Documents.

Changes to the Borrower

The Borrower may not assign any of its rights or transfer any of its rights or obligations
under the Finance Documents.
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SECTION 10
THE FINANCE PARTIES

23 Role of the Agent and the Arranger

23.1 Appointment of the Agent

@)

(b)

Each of the Arranger and the Lenders appoints the Agent to act as its agent
under and in connection with the Finance Documents.

Each of the Arranger and the Lenders authorises the Agent to perform the duties,
obligations and responsibilities and to exercise the rights, powers, authorities and
discretions specifically given to the Agent under or in connection with the Finance
Documents together with any other incidental rights, powers, authorities and
discretions.

23.2 Instructions

@)

(b)

(©)

(d)

(e)

()

The Agent shall:

(i) unless a contrary indication appears in a Finance Document, exercise or
refrain from exercising any right, power, authority or discretion vested in it
as Agent in accordance with any instructions given to it by:

(A) all Lenders if the relevant Finance Document stipulates the matter is
an all Lender decision; and

(B) in all other cases, the Majority Lenders; and

(i)  not be liable for any act (or omission) if it acts (or refrains from acting) in
accordance with paragraph (i) above.

The Agent shall be entitled to request instructions, or clarification of any
instruction, from the Majority Lenders (or, if the relevant Finance Document
stipulates the matter is a decision for any other Lender or group of Lenders, from
that Lender or group of Lenders) as to whether, and in what manner, it should
exercise or refrain from exercising any right, power, authority or discretion. The
Agent may refrain from acting unless and until it receives any such instructions or
clarification that it has requested.

Save in the case of decisions stipulated to be a matter for any other Lender or
group of Lenders under the relevant Finance Document and unless a contrary
indication appears in a Finance Document, any instructions given to the Agent by
the Majority Lenders shall override any conflicting instructions given by any other
Parties and will be binding on all Finance Parties.

The Agent may refrain from acting in accordance with any instructions of any
Lender or group of Lenders until it has received any indemnification and/or
security that it may in its discretion require (which may be greater in extent than
that contained in the Finance Documents and which may include payment in
advance) for any cost, loss or liability which it may incur in complying with those
instructions.

In the absence of instructions, the Agent may act (or refrain from acting) as it
considers to be in the best interest of the Lenders.

The Agent is not authorised to act on behalf of a Lender (without first obtaining
that Lender's consent) in any legal or arbitration proceedings relating to any
Finance Document.
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Duties of the Agent

(@) The Agent's duties under the Finance Documents are solely mechanical and
administrative in nature.

(b)  Subject to paragraph (c) below, the Agent shall promptly forward to a Party the
original or a copy of any document which is delivered to the Agent for that Party
by any other Party.

(c) Without prejudice to clause 21.7 (Copy of Transfer Certificate or Assignment
Agreement to the Borrower and to NBS), paragraph (b) above shall not apply to
any Transfer Certificate or any Assignment Agreement.

(d) Except where a Finance Document specifically provides otherwise, the Agent is
not obliged to review or check the adequacy, accuracy or completeness of any
document it forwards to another Party.

(e) If the Agent receives notice from a Party referring to this Agreement, describing a
Default and stating that the circumstance described is a Default, it shall promptly
notify the other Finance Parties.

(f) If the Agent is aware of the non-payment of any principal, interest, commitment
fee or other fee payable to a Finance Party (other than the Agent or the Arranger)
under this Agreement it shall promptly notify the other Finance Parties.

(g) The Agent shall have only those duties, obligations and responsibilities expressly
specified in the Finance Documents to which it is expressed to be a party (and no
others shall be implied).

(h)  The Agent shall:

() (acting reasonably and on the instructions of the Majority Lenders)
calculate any Make Whole Amount payable to the Lenders; and

(i)  notify the aggregate amount of such Make Whole Amount (along with its
calculation in reasonable detail) to the Borrower.

Role of the Arranger

Except as specifically provided in the Finance Documents, the Arranger has no
obligations of any kind to any other Party under or in connection with any Finance
Document.

No fiduciary duties

(@) Nothing in any Finance Document constitutes the Agent or the Arranger as a
trustee or fiduciary of any other person.

(b)  Neither the Agent nor the Arranger shall be bound to account to any Lender for
any sum or the profit element of any sum received by it for its own account.

Business with the Borrower

The Agent and the Arranger may accept deposits from, lend money to and generally
engage in any kind of banking or other business with the Borrower.

Rights and discretions
(& The Agent may:

() rely on any representation, communication, notice or document believed by
it to be genuine, correct and appropriately authorised:;

(i)  assume that:
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(A) any instructions received by it from the Majority Lenders, any Lenders
or any group of Lenders are duly given in accordance with the terms
of the Finance Documents; and

(B) unless it has received notice of revocation, that those instructions
have not been revoked; and

(i)  rely on a certificate from any person:

(A) as to any matter of fact or circumstance which might reasonably be
expected to be within the knowledge of that person; or

(B) to the effect that such person approves of any particular dealing,
transaction, step, action or thing,

as sufficient evidence that that is the case and, in the case of paragraph (A)
above, may assume the truth and accuracy of that certificate.

The Agent may assume (unless it has received notice to the contrary in its
capacity as agent for the Lenders) that:

(i)  no Default has occurred (unless it has actual knowledge of a Default arising
under clause 20.1 (Non-payment)); and

(i) any right, power, authority or discretion vested in any Party or any group of
Lenders has not been exercised.

The Agent may engage and pay for the advice or services of any lawyers,
accountants, tax advisers, surveyors or other professional advisers or experts.

Without prejudice to the generality of paragraph (c) above or paragraph (e)
below, the Agent may at any time engage and pay for the services of any lawyers
to act as independent counsel to the Agent (and so separate from any lawyers
instructed by the Lenders) if the Agent in its reasonable opinion deems this to be
desirable.

The Agent may rely on the advice or services of any lawyers, accountants, tax
advisers, surveyors or other professional advisers or experts (whether obtained
by the Agent or by any other Party) and shall not be liable for any damages, costs
or losses to any person, any diminution in value or any liability whatsoever arising
as a result of its so relying.

The Agent may act in relation to the Finance Documents through its officers,
employees and agents and the Agent shall not:

(i)  be liable for any error of judgment made by any such person; or

(i)  be bound to supervise, or be in any way responsible for any loss incurred
by reason of misconduct, omission or default on the part of any such
person,

(i) unless such error or such loss was directly caused by the Agent's gross
negligence or wilful misconduct.

Unless a Finance Document expressly provides otherwise the Agent may
disclose to any other Party any information it reasonably believes it has received
as agent under this Agreement.

Notwithstanding any other provision of any Finance Document to the contrary,
neither the Agent nor the Arranger is obliged to do or omit to do anything if it
would, or might in its reasonable opinion constitute a breach of any law or
regulation or a breach of a fiduciary duty or duty of confidentiality.
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Notwithstanding any provision of any Finance Document to the contrary, the
Agent is not obliged to expend or risk its own funds or otherwise incur any
financial liability in the performance of its duties, obligations or responsibilities or
the exercise of any right, power, authority or discretion if it has grounds for
believing the repayment of such funds or adequate indemnity against, or security
for, such risk or liability is not reasonably assured to it.

The Agent shall act on the instructions of a Lender provided in connection with
any split of its Commitment under clause 33.2 (Split voting) and shall not be liable
for any act (or omission) if it acts (or refrains from acting) in accordance with such
instructions.

Responsibility for documentation

Neither the Agent nor the Arranger is responsible or liable for:

@)

(b)

(©)

the adequacy, accuracy or completeness of any information (whether oral or
written) supplied by the Agent, the Arranger, the Borrower or any other person in
or in connection with any Finance Document or the Information Memorandum or
the transactions contemplated in the Finance Documents or any other
agreement, arrangement or document entered into, made or executed in
anticipation of, under or in connection with any Finance Document;

the legality, validity, effectiveness, adequacy or enforceability of any Finance
Document or any other agreement, arrangement or document entered into, made
or executed in anticipation of, under or in connection with any Finance Document;
or

any determination as to whether any information provided or to be provided to
any Finance Party is non-public information the use of which may be regulated or
prohibited by applicable law or regulation relating to insider dealing or otherwise.

No duty to monitor

The Agent shall not be bound to enquire:

@)
(b)

(©)

whether or not any Default has occurred;

as to the performance, default or any breach by any Party of its obligations under
any Finance Document; or

whether any other event specified in any Finance Document has occurred.

Exclusion of liability

@)

Without limiting paragraph (b) below (and without prejudice to any other provision
of any Finance Document excluding or limiting the liability of the Agent), the
Agent will not be liable for:

(i) any damages, costs or losses to any person, any diminution in value, or
any liability whatsoever arising as a result of taking or not taking any action
under or in connection with any Finance Document, unless directly caused
by its gross negligence or wilful misconduct;

(i)  exercising, or not exercising, any right, power, authority or discretion given
to it by, or in connection with, any Finance Document or any other
agreement, arrangement or document entered into, made or executed in
anticipation of, under or in connection with, any Finance Document, other
than by reason of its gross negligence or wilful misconduct; or

(i) without prejudice to the generality of paragraphs (i) and (ii) above, any
damages, costs or losses to any person, any diminution in value or any
liability whatsoever (including, without limitation, for negligence or any other
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category of liability whatsoever but not including any claim based on the
fraud of the Agent) arising as a result of:

(A) any act, event or circumstance not reasonably within its control; or

(B) the general risks of investment in, or the holding of assets in, any
jurisdiction,

including (in each case and without limitation) such damages, costs, losses,
diminution in value or liability arising as a result of: nationalisation,
expropriation or other governmental actions; any regulation, currency
restriction, devaluation or fluctuation; market conditions affecting the
execution or settlement of transactions or the value of assets (including any
Disruption Event); breakdown, failure or malfunction of any third party
transport, telecommunications, computer services or systems; natural
disasters or acts of God; war, terrorism, insurrection or revolution; or strikes
or industrial action.

(b) No Party (other than the Agent) may take any proceedings against any officer,
employee or agent of the Agent in respect of any claim it might have against the
Agent or in respect of any act or omission of any kind by that officer, employee or
agent in relation to any Finance Document and any officer, employee or agent of
the Agent may rely on this paragraph (b) subject to clause 1.4 (Third party rights)
and the provisions of the Third Parties Act.

(c) The Agent will not be liable for any delay (or any related consequences) in
crediting an account with an amount required under the Finance Documents to
be paid by the Agent if the Agent has taken all necessary steps as soon as
reasonably practicable to comply with the regulations or operating procedures of
any recognised clearing or settlement system used by the Agent for that purpose.

(d) Nothing in this Agreement shall oblige the Agent or the Arranger to carry out:
(i)  any "know your customer" or other checks in relation to any person; or

(i) any check on the extent to which any transaction contemplated by this
Agreement might be unlawful for any Lender or for any Affiliate of any
Lender,

on behalf of any Lender and each Lender confirms to the Agent and the Arranger
that it is solely responsible for any such checks it is required to carry out and that
it may not rely on any statement in relation to such checks made by the Agent or
the Arranger.

(e) Without prejudice to any provision of any Finance Document excluding or limiting
the Agent's liability, any liability of the Agent arising under or in connection with
any Finance Document shall be limited to the amount of actual loss which has
been finally judicially determined to have been suffered (as determined by
reference to the date of default of the Agent or, if later, the date on which the loss
arises as a result of such default) but without reference to any special conditions
or circumstances known to the Agent at any time which increase the amount of
that loss. In no event shall the Agent be liable for any loss of profits, goodwiill,
reputation, business opportunity or anticipated saving, or for special, punitive,
indirect or consequential damages, whether or not the Agent has been advised of
the possibility of such loss or damages.

23.11 Lenders' indemnity to the Agent

(@) Each Lender shall (in proportion to its share of the Total Commitments or, if the
Total Commitments are then zero, to its share of the Total Commitments
immediately prior to their reduction to zero) indemnify the Agent, within three
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Business Days of demand, against any cost, loss or liability (including, without
limitation, for negligence, in relation to any FATCA-related liability or any other
category of liability whatsoever) incurred by the Agent (otherwise than by reason
of the Agent's gross negligence or wilful misconduct) (or, in the case of any cost,
loss or liability pursuant to clause 27.11 (Disruption to payment systems etc.)
notwithstanding the Agent's negligence, gross negligence or any other category
of liability whatsoever but not including any claim based on the fraud of the
Agent) in acting as Agent under the Finance Documents (unless the Agent has
been reimbursed by the Borrower pursuant to a Finance Document).

The Borrower shall immediately on demand reimburse any Lender for any
payment that Lender makes to the Agent pursuant to clause 23.11(a) above.

Resignation of the Agent

@)

(b)

(©)

(d)

(e)

()

()]

The Agent may resign and appoint one of its Affiliates as successor by giving
notice to the Lenders and the Borrower.

Alternatively the Agent may resign by giving 30 days' notice to the Lenders and
the Borrower, in which case the Majority Lenders (after consultation with the
Borrower) may appoint a successor Agent.

If the Majority Lenders have not appointed a successor Agent in accordance with
paragraph (b) above within 20 days after notice of resignation was given, the
retiring Agent (after consultation with the Borrower) may appoint a successor
Agent.

If the Agent wishes to resign because (acting reasonably) it has concluded that it
is no longer appropriate for it to remain as agent and the Agent is entitled to
appoint a successor Agent under paragraph (c) above, the Agent may (if it
concludes (acting reasonably) that it is necessary to do so in order to persuade
the proposed successor Agent to become a party to this Agreement as Agent)
agree with the proposed successor Agent amendments to this clause 23 and any
other term of this Agreement dealing with the rights or obligations of the Agent
consistent with then current market practice for the appointment and protection of
corporate trustees together with any reasonable amendments to the agency fee
payable under this Agreement which are consistent with the successor Agent's
normal fee rates and those amendments will bind the Parties.

The retiring Agent shall, at its own cost, make available to the successor Agent
such documents and records and provide such assistance as the successor
Agent may reasonably request for the purposes of performing its functions as
Agent under the Finance Documents. The Borrower shall, within three Business
Days of demand, reimburse the retiring Agent for the amount of all costs and
expenses (including legal fees) properly incurred by it in making available such
documents and records and providing such assistance.

The Agent's resignation notice shall only take effect upon the appointment of a
successor.

Upon the appointment of a successor, the retiring Agent shall be discharged from
any further obligation in respect of the Finance Documents (other than its
obligations under paragraph (e) above) but shall remain entitled to the benefit of
clause 14.3 (Indemnity to the Agent) and this clause 23 (and any agency fees for
the account of the retiring Agent shall cease to accrue from (and shall be payable
on) that date). Any successor and each of the other Parties shall have the same
rights and obligations amongst themselves as they would have had if such
successor had been an original Party.
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After consultation with the Borrower, the Majority Lenders may, by notice to the
Agent, require it to resign in accordance with paragraph (b) above. In this event,
the Agent shall resign in accordance with paragraph (b) above.

The Agent shall resign in accordance with paragraph (b) above (and, to the
extent applicable, shall use reasonable endeavours to appoint a successor Agent
pursuant to paragraph (c) above) if on or after the date which is three months
before the earliest FATCA Application Date relating to any payment to the Agent
under the Finance Documents:

() the Agent fails to respond to a request under Clause 12.7 (FATCA
Information) and a Lender reasonably believes that the Agent will not be (or
will have ceased to be) a FATCA Exempt Party on or after that FATCA
Application Date;

(i)  the information supplied by the Agent pursuant to Clause 12.7 (FATCA
Information) indicates that the Agent will not be (or will have ceased to be)
a FATCA Exempt Party on or after that FATCA Application Date; or

(i)  the Agent notifies the Borrower and the Lenders that the Agent will not be
(or will have ceased to be) a FATCA Exempt Party on or after that FATCA
Application Date,

and (in each case) a Lender reasonably believes that a Party will be required to
make a FATCA Deduction that would not be required if the Agent were a FATCA
Exempt Party, and that Lender, by notice to the Agent, requires it to resign.

Replacement of the Agent

@)

(b)

(©)

(d)

After consultation with the Borrower, the Majority Lenders may, by giving 30 days'
notice to the Agent (or, at any time the Agent is an Impaired Agent, by giving any
shorter notice determined by the Majority Lenders) replace the Agent by
appointing a successor Agent.

The retiring Agent shall (at its own cost if it is an Impaired Agent and otherwise at
the expense of the Lenders) make available to the successor Agent such
documents and records and provide such assistance as the successor Agent
may reasonably request for the purposes of performing its functions as Agent
under the Finance Documents.

The appointment of the successor Agent shall take effect on the date specified in
the notice from the Majority Lenders to the retiring Agent. As from this date, the
retiring Agent shall be discharged from any further obligation in respect of the
Finance Documents (other than its obligations under clause 23.13(b) above) but
shall remain entitled to the benefit of clause 14.3 (Indemnity to the Agent) and
this clause 23 (Role of the Agent and the Arranger) (and any agency fees for the
account of the retiring Agent shall cease to accrue from (and shall be payable on)
that date).

Any successor Agent and each of the other Parties shall have the same rights
and obligations amongst themselves as they would have had if such successor
had been an original Party.

Confidentiality

@

(b)

In acting as agent for the Finance Parties, the Agent shall be regarded as acting
through its agency division which shall be treated as a separate entity from any
other of its divisions or departments.

If information is received by another division or department of the Agent, it may
be treated as confidential to that division or department and the Agent shall not
be deemed to have notice of it.
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Relationship with the Lenders

@)

(b)

Subject to clause 21.10 (Pro rata interest settlement), the Agent may treat the
person shown in its records as Lender at the opening of business (in the place of
the Agent's principal office as notified to the Finance Parties from time to time) as
the Lender acting through its Facility Office:

() entitled to or liable for any payment due under any Finance Document on
that day; and

(i) entitled to receive and act upon any notice, request, document or
communication or make any decision or determination under any Finance
Document made or delivered on that day,

unless it has received not less than five Business Days' prior notice from that
Lender to the contrary in accordance with the terms of this Agreement.

Any Lender may by notice to the Agent appoint a person to receive on its behalf
all notices, communications, information and documents to be made or
despatched to that Lender under the Finance Documents. Such notice shall
contain the address, fax number and (where communication by electronic mail or
other electronic means is permitted under clause 29.5 (Electronic
communication)) electronic mail address and/or any other information required to
enable the transmission of information by that means (and, in each case, the
department or officer, if any, for whose attention communication is to be made)
and be treated as a notification of a substitute address, fax number, electronic
mail address (or such other information), department and officer by that Lender
for the purposes of clause 29.2 (Addresses) and paragraph (a)(ii) of clause 29.5
(Electronic communication) and the Agent shall be entitled to treat such person
as the person entitled to receive all such notices, communications, information
and documents as though that person were that Lender.

Credit appraisal by the Lenders

Without affecting the responsibility of the Borrower for information supplied by it or on
its behalf in connection with any Finance Document, each Lender confirms to the Agent
and the Arranger that it has been, and will continue to be, solely responsible for making
its own independent appraisal and investigation of all risks arising under or in
connection with any Finance Document including but not limited to:

@)
(b)

(©)

(d)

the financial condition, status and nature of the Borrower;

the legality, validity, effectiveness, adequacy or enforceability of any Finance
Document and any other agreement, arrangement or document entered into,
made or executed in anticipation of, under or in connection with any Finance
Document;

whether that Lender has recourse, and the nature and extent of that recourse,
against any Party or any of its respective assets under or in connection with any
Finance Document, the transactions contemplated by the Finance Documents or
any other agreement, arrangement or document entered into, made or executed
in anticipation of, under or in connection with any Finance Document; and

the adequacy, accuracy or completeness of the Information Memorandum and
any other information provided by the Agent, any Party or by any other person
under or in connection with any Finance Document, the transactions
contemplated by any Finance Document or any other agreement, arrangement or
document entered into, made or executed in anticipation of, under or in
connection with any Finance Document.

Agent's management time
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Any amount payable to the Agent under clause 14.3 (Indemnity to the Agent),
clause 16 (Costs and expenses) and clause 23.11 (Lenders' indemnity to the Agent)
shall include the cost of utilising the Agent's management time or other resources and
will be calculated on the basis of such reasonable daily or hourly rates as the Agent
may notify to the Borrower and the Lenders, and is in addition to any fee paid or
payable to the Agent under clause 11 (Fees).

Deduction from amounts payable by the Agent

If any Party owes an amount to the Agent under the Finance Documents the Agent
may, after giving notice to that Party, deduct an amount not exceeding that amount
from any payment to that Party which the Agent would otherwise be obliged to make
under the Finance Documents and apply the amount deducted in or towards
satisfaction of the amount owed. For the purposes of the Finance Documents that
Party shall be regarded as having received any amount so deducted.

Amounts paid in error

(a) If the Agent pays an amount to another Party and within three Business Days of
the date of payment the Agent notifies that Party that such payment was an
Erroneous Payment then the Party to whom that amount was paid by the Agent
shall on demand refund the same to the Agent.

(b)  Neither:
() the obligations of any Party to the Agent; nor
(i)  the remedies of the Agent,

(¢) (whether arising under this clause 23.19 or otherwise) which relate to an
Erroneous Payment will be affected by any act, omission, matter or thing which,
but for this paragraph (b), would reduce, release or prejudice any such obligation
or remedy (whether or not known by the Agent or any other Party).

(d) All payments to be made by a Party to the Agent (whether made pursuant to this
clause 23.19 or otherwise) which relate to an Erroneous Payment shall be
calculated and be made without (and free and clear of any deduction for) set-off
or counterclaim.

(e) In this Agreement, Erroneous Payment means a payment of an amount by the
Agent to another Party which the Agent determines (in its sole discretion) was
made in error.

Role of Reference Bank

(@) The Reference Bank will not be liable for any action taken by it under or in
connection with any Finance Document, unless directly caused by its gross
negligence or wilful misconduct.

(b)  No Party (other than the Reference Bank) may take any proceedings against any
officer, employee or agent of the Reference Bank in respect of any claim it might
have against the Reference Bank or in respect of any act or omission of any kind
by that officer, employee or agent in relation to any Finance Document, and any
officer, employee or agent of the Reference Bank may rely on this clause 23.20
subject to clause 1.4 (Third party rights) and the provisions of the Third Parties
Act.

Conduct of business by the Finance Parties
No provision of this Agreement will:

(@) interfere with the right of any Finance Party to arrange its affairs (tax or
otherwise) in whatever manner it thinks fit;
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(b) oblige any Finance Party to investigate or claim any credit, relief, remission or
repayment available to it or the extent, order and manner of any claim; or

(c) oblige any Finance Party to disclose any information relating to its affairs (tax or
otherwise) or any computations in respect of Tax.

Sharing among the Finance Parties
Payments to Finance Parties

If a Finance Party (a Recovering Finance Party) receives or recovers any amount
from the Borrower other than in accordance with clause 27 (Payment mechanics) (a
Recovered Amount) and applies that amount to a payment due under the Finance
Documents then:

(a) the Recovering Finance Party shall, within three Business Days, notify details of
the receipt or recovery to the Agent;

(b) the Agent shall determine whether the receipt or recovery is in excess of the
amount the Recovering Finance Party would have been paid had the receipt or
recovery been received or made by the Agent and distributed in accordance with
clause 27 (Payment mechanics), without taking account of any Tax which would
be imposed on the Agent in relation to the receipt, recovery or distribution; and

(c) the Recovering Finance Party shall, within three Business Days of demand by the
Agent, pay to the Agent an amount (the Sharing Payment) equal to such receipt
or recovery less any amount which the Agent determines may be retained by the
Recovering Finance Party as its share of any payment to be made, in accordance
with clause 27.6 (Partial payments).

Redistribution of payments

The Agent shall treat the Sharing Payment as if it had been paid by the Borrower and
distribute it between the Finance Parties (other than the Recovering Finance Party)
(the Sharing Finance Parties) in accordance with clause 27.6 (Partial payments)
towards the obligations of the Borrower to the Sharing Finance Parties.

Recovering Finance Party's rights

On a distribution by the Agent under clause 25.2 (Redistribution of payments) of a
payment received by a Recovering Finance Party from the Borrower, as between the
Borrower and the Recovering Finance Party, an amount of the Recovered Amount
equal to the Sharing Payment will be treated as not having been paid by the Borrower.

Reversal of redistribution

If any part of the Sharing Payment received or recovered by a Recovering Finance
Party becomes repayable and is repaid by that Recovering Finance Party, then:

(a) each Sharing Finance Party shall, upon request of the Agent, pay to the Agent for
the account of that Recovering Finance Party an amount equal to the appropriate
part of its share of the Sharing Payment (together with an amount as is
necessary to reimburse that Recovering Finance Party for its proportion of any
interest on the Sharing Payment which that Recovering Finance Party is required
to pay) (the Redistributed Amount); and

(b) as between the Borrower and each relevant Sharing Finance Party, an amount
equal to the relevant Redistributed Amount will be treated as not having been
paid by the Borrower.

Exceptions
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This clause 25 shall not apply to the extent that the Recovering Finance Party
would not, after making any payment pursuant to this clause, have a valid and
enforceable claim against the Borrower.

A Recovering Finance Party is not obliged to share with any other Finance Party
any amount which the Recovering Finance Party has received or recovered as a
result of taking legal or arbitration proceedings, if:

(i) it notified that other Finance Party of the legal or arbitration proceedings;
and

(i)  that other Finance Party had an opportunity to participate in those legal or
arbitration proceedings but did not do so as soon as reasonably practicable
having received notice and did not take separate legal or arbitration
proceedings.

26 Limited recourse and non-petition

26.1 Limited recourse

@)

All payments to be made by a Lender that is a special purpose trust, fund,
company or other vehicle which is engaged in or established solely for the
purpose of making, purchasing or investing in loans, securities or other financial
assets and which finances such activities directly or indirectly through the
issuance of asset backed commercial paper, notes or other financial instruments
or the entry into of loans (a SPV Lender) in respect of this Agreement will be
made only from and to the extent of the sums received or recovered from time to
time by or on behalf of such SPV Lender or its security trustee in respect of the
mortgaged property relating to the obligations incurred or securities issued by
that SPV Lender (the Funding Source) in order to fund a participation by that
SPV Lender in the Loans and subject always to any security created over such
rights (such that each Party shall only have a claim against such mortgaged
property only to the extent that any and all persons with a secured claim over
such rights have been paid in full (such available property, the Available
Property)).

26.2 Non-petition

@)

(b)

Once the mortgaged property referred to in 26.1 (Limited recourse) has been
exhausted (whether following liquidation or any enforcement of security or
otherwise):

()  none of the other Parties, or anyone acting on their behalf, may take any
further steps against that SPV Lender or any of its directors, shareholders,
officers, members or administrators to recover any further outstanding
claim, debt or liability; and

(i)  such outstanding claim, debt, or liability, as the case may be, shall be
extinguished and no debt shall be owed by the SPV Lender in respect
thereof.

Following extinguishment of such claim, debt, or liability, as the case may be,
referred to in paragraph (a):

(i)  no Party (or any other person acting on behalf of them) shall be entitled to
take any further steps against the SPV Lender or any of its of its officers,
shareholders, members, incorporators, corporate service providers or
directors to recover any further sum in respect of the extinguished claim,
debt or liability; and
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no debt shall be owed to any such persons by the SPV Lender or any of its
officers, shareholders, members, incorporators, corporate service providers
or directors in respect of such further sum.

(c) Notwithstanding the other provisions of this Agreement and solely in relation to
any SPV Lender:

(i)

(ii)

each Party agrees that it will not, at any time bring, institute or join with any
other person in bringing, instituting or taking any corporate action or other
steps or legal proceedings for the winding-up, dissolution, bankruptcy,
administration, reorganisation or other insolvency proceedings (whether
court based or otherwise) or for the appointment of a receiver, examiner,
administrator, administrative receiver, trustee, liquidator or similar officer or
analogous person in relation to that SPV Lender or over any or all of that
SPV Lender's revenues and assets; and

no other Party will have any claim over any sum relating to any of that SPV
Lender's assets other than the Available Property.

(d) Each Party agrees that shall not (and shall not permit anyone under its control or
acting on its behalf to) initiate against an SPV Lender, or join in any initiation
against an SPV Lender of:

(i)

(ii)
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SECTION 11
ADMINISTRATION

Payment Mechanics
Payments to the Agent

(@) On each date on which the Borrower or a Lender is required to make a payment
under a Finance Document, the Borrower or that Lender shall make the same
available to the Agent (unless a contrary indication appears in a Finance
Document) for value on the due date at the time and in such funds specified by
the Agent as being customary at the time for settlement of transactions in the
relevant currency in the place of payment.

(b) Payment shall be made to such account in the principal financial centre of the
country of that currency (or, in relation to euro, in a principal financial centre in
such Participating Member State or London, as specified by the Agent) and with
such bank as the Agent, in each case, specifies.

Distributions by the Agent

Each payment received by the Agent under the Finance Documents for another Party
shall, subject to clause 27.3 (Distributions to the Borrower) and clause 27.4 (Clawback
and pre-funding) be made available by the Agent as soon as practicable after receipt to
the Party entitled to receive payment in accordance with this Agreement (in the case of
a Lender, for the account of its Facility Office), to such account as that Party may notify
to the Agent by not less than five Business Days' notice with a bank specified by that
Party in the principal financial centre of the country of that currency (or, in relation to
euro, in the principal financial centre of a Participating Member State or London, as
specified by that Party).

Distributions to the Borrower

The Agent may (with the consent of the Borrower or in accordance with clause 28 (Set-
off)) apply any amount received by it for the Borrower in or towards payment (on the
date and in the currency and funds of receipt) of any amount due from the Borrower
under the Finance Documents or in or towards purchase of any amount of any
currency to be so applied.

Clawback and pre-funding

(@) Where a sum is to be paid to the Agent under the Finance Documents for another
Party, the Agent is not obliged to pay that sum to that other Party (or to enter into
or perform any related exchange contract) until it has been able to establish to its
satisfaction that it has actually received that sum.

(b)  Unless paragraph (c) (below applies, if the Agent pays an amount to another
Party and it proves to be the case that the Agent had not actually received that
amount, then the Party to whom that amount (or the proceeds of any related
exchange contract) was paid by the Agent shall on demand refund the same to
the Agent together with interest on that amount from the date of payment to the
date of receipt by the Agent, calculated by the Agent to reflect its cost of funds.

(c) If the Agent has notified the Lenders that it is willing to make available amounts
for the account of the Borrower before receiving funds from the Lenders then if
and to the extent that the Agent does so but it proves to be the case that it does
not then receive funds from a Lender in respect of a sum which it paid to the
Borrower:

() the Agent shall notify the Borrower of that Lender's identity and the
Borrower shall on demand refund it to the Agent; and
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(i)  the Lender by whom those funds should have been made available or, if
that Lender fails to do so, the Borrower, shall on demand pay to the Agent
the amount (as certified by the Agent) which will indemnify the Agent
against any funding cost incurred by it as a result of paying out that sum
before receiving those funds from that Lender.

Impaired Agent

@)

(b)

If, at any time, the Agent becomes an Impaired Agent, the Borrower or a Lender
which is required to make a payment under the Finance Documents to the Agent
in accordance with clause 27.1 (Payments to the Agent) may instead pay that
amount direct to the required recipient(s).

A Party which has made a payment in accordance with this clause 27.5 (Impaired
Agent) shall be discharged of the relevant payment obligation under the Finance
Documents.

Partial payments

@)

(b)

(©)

If the Agent receives a payment that is insufficient to discharge all the amounts
then due and payable by the Borrower under the Finance Documents, the Agent
shall apply that payment towards the obligations of the Borrower under the
Finance Documents in the following order:

(i)  first, in or towards payment pro rata of any unpaid amounts owing to the
Agent under the Finance Documents;

(i) secondly, in or towards payment pro rata of any accrued interest, fee or
commission due but unpaid under this Agreement;

(i) thirdly, in or towards payment pro rata of any principal due but unpaid
under this Agreement; and

(iv) fourthly, in or towards payment pro rata of any other sum due but unpaid
under the Finance Documents.

The Agent shall, if so directed by the Majority Lenders, vary the order set out in
paragraphs (a)(ii) to (a)(iv) above.

Paragraphs (a) and (b) above will override any appropriation made by the
Borrower.

No set-off by Borrower

All payments to be made by the Borrower under the Finance Documents shall be
calculated and be made without (and free and clear of any deduction for) set-off or
counterclaim.

Business Days

@)

(b)

Any payment under the Finance Documents which is due to be made on a day
that is not a Business Day shall be made on the next Business Day in the same
calendar month (if there is one) or the preceding Business Day (if there is not).

During any extension of the due date for payment of any principal or Unpaid Sum
under this Agreement interest is payable on the principal or Unpaid Sum at the
rate payable on the original due date.

Currency of account

@)

(b)

Subject to paragraphs (b) and (c) below, euro is the currency of account and
payment for any sum due from the Borrower under any Finance Document.

Each payment in respect of costs, expenses or Taxes shall be made in the
currency in which the costs, expenses or Taxes are incurred.
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Any amount expressed to be payable in a currency other than euro shall be paid
in that other currency.

27.10 Change of currency

@)

(b)

Unless otherwise prohibited by law, if more than one currency or currency unit
are at the same time recognised by the central bank of any country as the lawful
currency of that country, then:

(i) any reference in the Finance Documents to, and any obligations arising
under the Finance Documents in, the currency of that country shall be
translated into, or paid in, the currency or currency unit of that country
designated by the Agent (after consultation with the Borrower); and

(i)  any translation from one currency or currency unit to another shall be at the
official rate of exchange recognised by the central bank for the conversion
of that currency or currency unit into the other, rounded up or down by the
Agent (acting reasonably).

If a change in any currency of a country occurs, this Agreement will, to the extent
the Agent (acting reasonably and after consultation with the Borrower) specifies
to be necessary, be amended to comply with any generally accepted conventions
and market practice in the Relevant Market and otherwise to reflect the change in
currency.

27.11 Disruption to payment systems etc.

If either the Agent determines (in its discretion) that a Disruption Event has occurred or
the Agent is notified by the Borrower that a Disruption Event has occurred:

@)

(b)

(©)

(d)

(e)

(f)

the Agent may, and shall if requested to do so by the Borrower, consult with the
Borrower with a view to agreeing with the Borrower such changes to the
operation or administration of the Facility as the Agent may deem necessary in
the circumstances;

the Agent shall not be obliged to consult with the Borrower in relation to any
changes mentioned in paragraph (a) above if, in its opinion, it is not practicable to
do so in the circumstances and, in any event, shall have no obligation to agree to
such changes;

the Agent may consult with the Finance Parties in relation to any changes
mentioned in paragraph (a) above but shall not be obliged to do so if, in its
opinion, it is not practicable to do so in the circumstances;

any such changes agreed upon by the Agent and the Borrower shall (whether or
not it is finally determined that a Disruption Event has occurred) be binding upon
the Parties as an amendment to (or, as the case may be, waiver of) the terms of
the Finance Documents notwithstanding the provisions of clause 33
(Amendments and waivers);

the Agent shall not be liable for any damages, costs or losses to any person, any
diminution in value or any liability whatsoever (including, without limitation for
negligence, gross negligence or any other category of liability whatsoever but not
including any claim based on the fraud of the Agent) arising as a result of its
taking, or failing to take, any actions pursuant to or in connection with this clause
27.11; and

the Agent shall notify the Finance Parties of all changes agreed pursuant to
paragraph (d) above.
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Set-Off

A Finance Party may set off any matured obligation due from the Borrower under the
Finance Documents (to the extent beneficially owned by that Finance Party) against
any matured obligation owed by that Finance Party to the Borrower, regardless of the
place of payment, booking branch or currency of either obligation. If the obligations are
in different currencies, the Finance Party may convert either obligation at a market rate
of exchange in its usual course of business for the purpose of the set-off.

Notices
Communications in writing

Any communication to be made under or in connection with the Finance Documents
shall be made in writing and, unless otherwise stated, may be made by fax or letter.

Addresses

The address and fax number (and the department or officer, if any, for whose attention
the communication is to be made) of each Party for any communication or document to
be made or delivered under or in connection with the Finance Documents is:

(@) inthe case of the Borrower, that identified with its name on the signatory page;

(b) in the case of each Lender, that notified in writing to the Agent on or prior to the
date on which it becomes a Party; and

(c) inthe case of the Agent, that identified with its name on the signatory page,

or any substitute address or fax number or department or officer as the Party may
notify to the Agent (or the Agent may notify to the other Parties, if a change is made by
the Agent) by not less than five Business Days' notice.

Delivery

(@) Any communication or document made or delivered by one person to another
under or in connection with the Finance Documents will only be effective:

() if by way of fax, when received in legible form; or

(i) if by way of letter, when it has been left at the relevant address or five
Business Days after being deposited in the post postage prepaid in an
envelope addressed to it at that address;

and, if a particular department or officer is specified as part of its address details
provided under clause 29.2 (Addresses), if addressed to that department or
officer.

(b)  Any communication or document to be made or delivered to the Agent will be
effective only when actually received by the Agent and then only if it is expressly
marked for the attention of the department or officer identified with the Agent's
signature below (or any substitute department or officer as the Agent shall specify
for this purpose).

(c)  All notices from or to the Borrower shall be sent through the Agent.

(d) Any communication or document which becomes effective, in accordance with
paragraphs (a) to (c) above, after 5.00 p.m. in the place of receipt shall be
deemed only to become effective on the following day.

Notification of address and fax number

Promptly upon changing its address or fax number, the Agent shall notify the other
Parties.

Electronic communication
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Any communication or document to be made or delivered by one Party to another
under or in connection with the Finance Documents may be made or delivered by
electronic mail or other electronic means (including, without limitation, by way of
posting to a secure website) if those two Parties:

()  notify each other in writing of their electronic mail address and/or any other
information required to enable the transmission of information by that
means; and

(i)  notify each other of any change to their address or any other such
information supplied by them by not less than five Business Days' notice.

Any such electronic communication or delivery as specified in paragraph (a)
above to be made between the Borrower and a Finance Party may only be made
in that way to the extent that those two Parties agree that, unless and until
notified to the contrary, this is to be an accepted form of communication or
delivery.

Any such electronic communication or document as specified in paragraph (a)
above made or delivered by one Party to another will be effective only when
actually received (or made available) in readable form and in the case of any
electronic communication or document made or delivered by a Party to the Agent
only if it is addressed in such a manner as the Agent shall specify for this
purpose.

Any electronic communication or document which becomes effective, in
accordance with paragraph (c) above, after 5:00 p.m. in the place in which the
Party to whom the relevant communication or document is sent or made available
has its address for the purpose of this Agreement shall be deemed only to
become effective on the following day.

Any reference in a Finance Document to a communication being sent or received
or a document being delivered shall be construed to include that communication
or document being made available in accordance with this clause 29.5.

English language

@)

(b)

Any notice given under or in connection with any Finance Document must be in
English.

All other documents provided under or in connection with any Finance Document
must be:
(i)  in English; or

(i)  if notin English, and if so required by the Agent, accompanied by a certified
English translation and, in this case, the English translation will prevail
unless the document is a constitutional, statutory or other official document.

Calculations and Certificates

Accounts

In any litigation or arbitration proceedings arising out of or in connection with a Finance
Document, the entries made in the accounts maintained by a Finance Party are prima
facie evidence of the matters to which they relate.

Certificates and determinations

Any certification or determination by a Finance Party of a rate or amount under any
Finance Document is, in the absence of manifest error, conclusive evidence of the
matters to which it relates.

Day count convention

UK-#396369379-v18



31

32

33
33.1

33.2

33.3

79

Any interest, commission or fee accruing under a Finance Document will accrue from
day to day and is calculated on the basis of the actual number of days elapsed and a
year of 360 days or, in any case where the practice in the Relevant Market differs, in
accordance with that market practice.

Partial Invalidity

If, at any time, any provision of a Finance Document is or becomes illegal, invalid or
unenforceable in any respect under any law of any jurisdiction, neither the legality,
validity or enforceability of the remaining provisions nor the legality, validity or
enforceability of such provision under the law of any other jurisdiction will in any way be
affected or impaired.

Remedies and Waivers

No failure to exercise, nor any delay in exercising, on the part of any Finance Party,
any right or remedy under a Finance Document shall operate as a waiver of any such
right or remedy or constitute an election to affirm any Finance Document. No election
to affirm any Finance Document on the part of any Finance Party shall be effective
unless it is in writing. No single or partial exercise of any right or remedy shall prevent
any further or other exercise or the exercise of any other right or remedy. The rights
and remedies provided in each Finance Document are cumulative and not exclusive of
any rights or remedies provided by law.

Amendments and Waivers
Required consents

(@) Subject to clause 33.3 (All Lender matters) and clause 33.4 (Other exceptions),
any term of the Finance Documents may be amended or waived only with the
consent of the Majority Lenders and the Borrower and any such amendment or
waiver will be binding on all Parties.

(b) The Agent may effect, on behalf of any Finance Party, any amendment or waiver
permitted by this clause 33.

(c) Paragraph (c) of clause 21.10 (Pro rata interest settlement) shall apply to this
clause 33.
Split voting

A Lender may by notice to the Agent divide its Loans or Commitments into separate
amounts to reflect participations or similar arrangements and, for the purposes solely of
counting towards any decision or vote by that Lender, require those separate amounts
to be counted separately in that decision or vote for the purpose of this Agreement.

All Lender matters

Subject to clause 33.5 (Replacement of Screen Rate) an amendment or waiver of any
term of any Finance Document that has the effect of changing or which relates to:

(@) the definitions of “Calculation Date”, “Make Whole Amount’, “Make Whole
Reference Rate”, "Majority Lenders" and “Zero Floored EURIBOR Curve” in
clause 1.1 (Definitions);

(b) an extension to the date of payment of any amount under the Finance
Documents;

(c) a reduction in the Margin or a reduction in the amount of any payment of
principal, interest, fees or commission payable;

(d) achange in currency of payment of any amount under the Finance Documents;
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an increase in any Commitment or the Total Commitments, an extension of the
Availability Period or any requirement that a cancellation of Commitments
reduces the Commitments of the Lenders rateably under the Facility;

a change to the Borrower,
any provision which expressly requires the consent of all the Lenders;

any provision relating to Sanctions Laws and Regulations or Anti-Corruption
Laws; or

clause 2.2 (Finance Parties' rights and obligations), clause 5.1 (Delivery of a
Utilisation Request), clause 7.1 (lllegality), clause 21 (Changes to the Lenders),
clause 25 (Sharing among the Finance Parties), this clause 33, clause 38
(Jurisdiction), the governing law of any Finance Document or clause 39
(Arbitration),

shall not be made without the prior consent of all the Lenders.

Other exceptions

An amendment or waiver which relates to the rights or obligations of the Agent or the
Arranger (each in their capacity as such) may not be effected without the consent of
the Agent or the Arranger, as the case may be.

Replacement of Screen Rate

@)

(b)
(©)

Subiject to clause 33.4 (Other exceptions), if a Screen Rate Replacement Event
has occurred in relation to the Screen Rate for euro, any amendment or waiver
which relates to:

()  providing for the use of a Replacement Benchmark in relation to euro in
place of the Screen Rate; and

(if)
(A) aligning any provision of any Finance Document to the use of that
Replacement Benchmark;

(B) enabling that Replacement Benchmark to be used for the calculation
of interest under this Agreement (including, without limitation, any
consequential changes required to enable that Replacement
Benchmark to be used for the purposes of this Agreement);

(C) implementing market conventions applicable to that Replacement
Benchmark;

(D) providing for appropriate fallback (and market disruption) provisions
for that Replacement Benchmark; or

(E) adjusting the pricing to reduce or eliminate, to the extent reasonably
practicable, any transfer of economic value from one Party to another
as a result of the application of that Replacement Benchmark (and if
any adjustment or method for calculating any adjustment has been
formally designated, nominated or recommended by the Relevant
Nominating Body, the adjustment shall be determined on the basis of
that designation, nomination or recommendation),

(F) may be made with the consent of the Agent (acting on the instructions
of the Majority Lenders) and the Borrower.

In this clause 33.5:

Relevant Nominating Body means any applicable central bank, regulator or
other supervisory authority or a group of them, or any working group or
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committee sponsored or chaired by, or constituted at the request of, any of them
or the Financial Stability Board.

(d) Replacement Benchmark means a benchmark rate which is:

(e) formally designated, nominated or recommended as the replacement for the
Screen Rate by:

() the administrator of the Screen Rate (provided that the market or economic
reality that such benchmark rate measures is the same as that measured
by the Screen Rate); or

(i)  any Relevant Nominating Body,

(i) and if replacements have, at the relevant time, been formally designated,
nominated or recommended under both paragraphs, the Replacement
Benchmark will be the replacement under paragraph (ii) above;

()  inthe opinion of the Majority Lenders and the Borrower, generally accepted in the
international or any relevant domestic syndicated loan markets as the appropriate
successor to the Screen Rate; or

(g) in the opinion of the Majority Lenders and the Borrower, an appropriate
successor to the Screen Rate

(h) Screen Rate Replacement Event means:

()  the methodology, formula or other means determining the Screen Rate has, in
the opinion of the Majority Lenders and the Borrower, materially changed,;

0)
0]
(A) the administrator of the Screen Rate or its supervisor publicly
announces that such administrator is insolvent; or

(B) information is published in any order, decree, notice, petition or filing,
however described, of or filed with a court, tribunal, exchange,
regulatory authority or similar administrative, regulatory or judicial
body which reasonably confirms that the administrator of the Screen
Rate is insolvent,

provided that, in each case, at that time, there is no successor
administrator to continue to provide the Screen Rate;

(i)  the administrator of the Screen Rate publicly announces that it has ceased
or will cease to provide the Screen Rate permanently or indefinitely and, at
that time, there is no successor administrator or continue to provide the
Screen Rate;

(i)  the supervisor of the administrator of the Screen Rate publicly announces
that the Screen Rate has been or will be permanently or indefinitely
discontinued; or

(iv) the administrator of the Screen Rate or its supervisor announces that the
Screen Rate may no longer be used;

(v) the supervisor of the administrator of the Screen Rate makes a public
announcement or publishes information:

(A) stating that the Screen Rate is no longer or, as of a specified future
date will no longer be, representative of the underlying market or
economic reality that it is intended to measure and that
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representativeness will not be restored (as determined by such
supervisor); and

(B) with awareness that any such announcement or publication will
engage certain triggers for fallback provisions in contracts which may
be activated by any such pre-cessation announcement or
publication.

the administrator of the Screen Rate determines that the Screen Rate should be
calculated in accordance with its reduced submissions or other contingency or
fallback policies or arrangements and either:

()  the circumstance(s) or event(s) leading to such determination are not (in
the opinion of the Majority Lenders and the Borrower) temporary; or

(i) the Screen Rate is calculated in accordance with any such policy or
arrangement for a period of no less than 10 days; or

in the opinion of the Majority Lenders and the Borrower, the Screen Rate is
otherwise no longer appropriate for the purposes of calculating interest under this
Agreement.

Confidential Information

Confidentiality

Each Finance Party agrees to keep all Confidential Information confidential and not to
disclose it to anyone, save to the extent permitted by clause 34.2 (Disclosure of
Confidential Information) and clause 34.3 (Disclosure to numbering service providers),
and to ensure that all Confidential Information is protected with security measures and
a degree of care that would apply to its own confidential information.

Disclosure of Confidential Information

Any Finance Party may disclose:

@)

(b)

to any of its Affiliates and Related Funds and any of its or their officers, directors,
employees, professional advisers, auditors, partners and Representatives such
Confidential Information as that Finance Party shall consider appropriate if any
person to whom the Confidential Information is to be given pursuant to this
paragraph (a) is informed in writing of its confidential nature and that some or all
of such Confidential Information may be price-sensitive information except that
there shall be no such requirement to so inform if the recipient is subject to
professional obligations to maintain the confidentiality of the information or is
otherwise bound by requirements of confidentiality in relation to the Confidential
Information;

to any person:

(i) to (or through) whom it assigns or transfers (or may potentially assign or
transfer) all or any of its rights and/or obligations under one or more
Finance Documents or which succeeds (or which may potentially succeed)
it as Agent and, in each case, to any of that person's Affiliates, Related
Funds, Representatives and professional advisers;

(i) with (or through) whom it enters into (or may potentially enter into), whether
directly or indirectly, any sub-participation in relation to, or any other
transaction under which payments are to be made or may be made by
reference to, one or more Finance Documents and/or the Borrower and to
any of that person's Affiliates, Related Funds, Representatives and
professional advisers;
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(i)  appointed by any Finance Party or by a person to whom paragraph (b)(i) or
(i) above applies to receive communications, notices, information or
documents delivered pursuant to the Finance Documents on its behalf
(including, without limitation, any person appointed under paragraph (b) of
clause 23.15 (Relationship with the Lenders));

(iv) who invests in or otherwise finances (or may potentially invest in or
otherwise finance), directly or indirectly, any transaction referred to in
paragraph (b)(i) or (b)(ii) above or any counterparty to such transaction who
provides any services or risk mitigation (directly or indirectly) to such
investor or financier;

(v) to whom information is required or requested to be disclosed by any court
of competent jurisdiction or any governmental, banking, taxation or other
regulatory authority or similar body, the rules of any relevant stock
exchange or pursuant to any applicable law or regulation;

(vi) to whom information is required to be disclosed in connection with, and for
the purposes of, any litigation, arbitration, administrative or other
investigations, proceedings or disputes;

(vii) to whom or for whose benefit that Finance Party charges, assigns or
otherwise creates Security (or may do so) pursuant to clause 21.9 (Security
over Lenders' rights);

(viii) who is a Party; or
(ix)  with the consent of the Borrower;

in each case, such Confidential Information as that Finance Party shall consider
appropriate if:

(A) in relation to paragraphs (b)(i), (b)(ii) and (b)(iii) above, the person to
whom the Confidential Information is to be given has entered into a
Confidentiality Undertaking except that there shall be no requirement
for a Confidentiality Undertaking if the recipient is a professional
adviser and is subject to professional obligations to maintain the
confidentiality of the Confidential Information;

(B) in relation to paragraph (b)(iv) above, the person to whom the
Confidential Information is to be given has entered into a
Confidentiality Undertaking or is otherwise bound by requirements of
confidentiality in relation to the Confidential Information they receive
and is informed that some or all of such Confidential Information may
be price-sensitive information;

(C) in relation to paragraphs (b)(v), (b)(vi) and (b)(vii) above, the person
to whom the Confidential Information is to be given is informed of its
confidential nature and that some or all of such Confidential
Information may be price-sensitive information except that there shall
be no requirement to so inform if, in the opinion of that Finance Party,
it is not practicable so to do in the circumstances;

(c) to any person appointed by that Finance Party or by a person to whom paragraph
(b)(i) or (b)(ii) above applies to provide administration or settlement services in
respect of one or more of the Finance Documents including without limitation, in
relation to the trading of participations in respect of the Finance Documents, such
Confidential Information as may be required to be disclosed to enable such
service provider to provide any of the services referred to in this paragraph (c) if
the service provider to whom the Confidential Information is to be given has
entered into a confidentiality agreement substantially in the form of the LMA

UK-#396369379-v18



34.3

(d)

(e)

84

Master Confidentiality Undertaking for Use With Administration/Settlement
Service Providers or such other form of confidentiality undertaking agreed
between the Borrower and the relevant Finance Party;

to any rating agency (including its professional advisers) such Confidential
Information as may be required to be disclosed to enable such rating agency to
carry out its normal rating activities in relation to the Finance Documents and/or
the Borrower if the rating agency to whom the Confidential Information is to be
given is informed of its confidential nature and that some or all of such
Confidential Information may be price-sensitive information; and

to any entities compiling league tables and other credit market assessments (who
may use it in such league tables and credit market assessments) and refer to it in
marketing materials to actual or potential clients without the prior consent of the
other Parties, provided that such information is limited to the identity of the
Parties and the amount, maturity and purpose of the Facility.

Disclosure to numbering service providers

@)

(b)

(©)

(d)

Any Finance Party may disclose to any national or international numbering
service provider appointed by that Finance Party to provide identification
numbering services in respect of this Agreement, the Facility and/or the Borrower
the following information:

()  name of the Borrower;

(i)  country of domicile of the Borrower;

(i)  date of this Agreement;

(iv) clause 38 (Governing Law);

(v) the names of the Agent and the Arranger;
(vi) date of each amendment and restatement of this Agreement;
(vii) amount of Total Commitments;

(viii) currency of the Facility;

(ix) type of Facility;

(X) ranking of Facility;

(xi) Final Repayment Date for the Facility;

(xii) changes to any of the information previously supplied pursuant to
paragraphs (i) to (xi) above; and

(xiii) such other information agreed between such Finance Party and the
Borrower,

to enable such numbering service provider to provide its usual syndicated loan
numbering identification services.

The Parties acknowledge and agree that each identification number assigned to
this Agreement, the Facility and/or the Borrower by a numbering service provider
and the information associated with each such number may be disclosed to users
of its services in accordance with the standard terms and conditions of that
numbering service provider.

The Borrower represents that none of the information set out in paragraphs (i) to
(xiii) of paragraph (a) above is, nor will at any time be, unpublished price-
sensitive information.

The Agent shall notify the Borrower and the other Finance Parties of:
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(i) the name of any numbering service provider appointed by the Agent in
respect of this Agreement, the Facility and/or the Borrower; and

(i)  the number or, as the case may be, numbers assigned to this Agreement,
the Facility and/or the Borrower by such numbering service provider.

Entire agreement

This clause 34 constitutes the entire agreement between the Parties in relation to the
obligations of the Finance Parties under the Finance Documents regarding Confidential
Information and supersedes any previous agreement, whether express or implied,
regarding Confidential Information.

Inside information

Each of the Finance Parties acknowledges that some or all of the Confidential
Information is or may be price-sensitive information and that the use of such
information may be regulated or prohibited by applicable legislation including securities
law relating to insider dealing and market abuse and each of the Finance Parties
undertakes not to use any Confidential Information for any unlawful purpose.

Notification of disclosure

Each of the Finance Parties agrees (to the extent permitted by law and regulation) to
inform the Borrower:

(a) of the circumstances of any disclosure of Confidential Information made pursuant
to paragraph (b)(v) of clause 34.2 (Disclosure of Confidential Information) except
where such disclosure is made to any of the persons referred to in that paragraph
during the ordinary course of its supervisory or regulatory function; and

(b)  upon becoming aware that Confidential Information has been disclosed in breach
of this clause 34.

Continuing obligations

The obligations in this clause 34 are continuing and, in particular, shall survive and
remain binding on each Finance Party for a period of twelve months from the eatrlier of:

(a) the date on which all amounts payable by the Borrower under or in connection
with this Agreement have been paid in full and all Commitments have been
cancelled or otherwise cease to be available; and

(b) the date on which such Finance Party otherwise ceases to be a Finance Party.
Confidentiality of Funding Rates
Confidentiality and disclosure

(a) The Agent and the Borrower agree to keep each Funding Rate confidential and
not to disclose it to anyone, save to the extent permitted by paragraphs (b) and
(c) below.

(b)  The Agent may disclose:

(i) any Funding Rate to the relevant Borrower pursuant to clause 8.4
(Notification of rates of interest); and

(i) any Funding Rate to any person appointed by it to provide administration
services in respect of one or more of the Finance Documents to the extent
necessary to enable such service provider to provide those services if the
service provider to whom that information is to be given has entered into a
confidentiality agreement substantially in the form of the LMA Master
Confidentiality Undertaking for Use With Administration/Settlement Service
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Providers or such other form of confidentiality undertaking agreed between
the Agent and the relevant Lender.

(c) The Agent may disclose any Funding Rate, and the Borrower may disclose any
Funding Rate, to:

(i)

(ii)

(iif)

(iv)

any of its Affiliates and any of its or their officers, directors, employees,
professional advisers, auditors, partners and Representatives if any person
to whom that Funding Rate is to be given pursuant to this paragraph (i) is
informed in writing of its confidential nature and that it may be price-
sensitive information except that there shall be no such requirement to so
inform if the recipient is subject to professional obligations to maintain the
confidentiality of that Funding Rate or is otherwise bound by requirements
of confidentiality in relation to it;

any person to whom information is required or requested to be disclosed by
any court of competent jurisdiction or any governmental, banking, taxation
or other regulatory authority or similar body, the rules of any relevant stock
exchange or pursuant to any applicable law or regulation if the person to
whom that Funding Rate is to be given is informed in writing of its
confidential nature and that it may be price-sensitive information except that
there shall be no requirement to so inform if, in the opinion of the Agent or
the Borrower, as the case may be, it is not practicable to do so in the
circumstances;

any person to whom information is required to be disclosed in connection
with, and for the purposes of, any litigation, arbitration, administrative or
other investigations, proceedings or disputes if the person to whom that
Funding Rate is to be given is informed in writing of its confidential nature
and that it may be price-sensitive information except that there shall be no
requirement to so inform if, in the opinion of the Agent or the Borrower, as
the case may be, it is not practicable to do so in the circumstances; and

any person with the consent of the relevant Lender.

35.2 Related obligations

(@) The Agent and the Borrower acknowledge that each Funding Rate is or may be
price-sensitive information and that its use may be regulated or prohibited by
applicable legislation including securities law relating to insider dealing and
market abuse and the Agent and the Borrower undertake not to use any Funding
Rate for any unlawful purpose.

(b) The Agent and the Borrower agree (to the extent permitted by law and regulation)
to inform the relevant Lender:

(i)

(ii)

of the circumstances of any disclosure made pursuant to paragraph (c)(ii)
of clause 35.1 (Confidentiality and disclosure) except where such
disclosure is made to any of the persons referred to in that paragraph
during the ordinary course of its supervisory or regulatory function; and

upon becoming aware that any information has been disclosed in breach of
this clause 35.

35.3 No Event of Default

No Event of Default will occur under clause 20.2 (Other obligations) by reason only of
the Borrower's failure to comply with this clause 35.

36 Contractual recognition of Bail-In

36.1 Contractual recognition of bail-in
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Notwithstanding any other term of any Finance Document or any other agreement,
arrangement or understanding between the Parties, each Party acknowledges and
accepts that any liability of any Party to any other Party under or in connection with the
Finance Documents may be subject to Bail-In Action by the relevant Resolution
Authority and acknowledges and accepts to be bound by the effect of:

(a) any Bail-In Action in relation to any such liability, including (without limitation):

(i)  areduction, in full or in part, in the principal amount, or outstanding amount
due (including any accrued but unpaid interest) in respect of any such
liability;

(i) a conversion of all, or part of, any such liability into shares or other
instruments of ownership that may be issued to, or conferred on, it; and

(i) a cancellation of any such liability; and

(b) a variation of any term of any Finance Document to the extent necessary to give
effect to any Bail-In Action in relation to any such liability.

Bail-In definitions
In this clause 36:

Article 55 BRRD means Article 55 of Directive 2014/59/EU establishing a framework
for the recovery and resolution of credit institutions and investment firms.

Bail-In Action means the exercise of any Write-down and Conversion Powers.
Bail-In Legislation means:

(@ in relation to an EEA Member Country which has implemented, or which at any
time implements, Article 55 BRRD, the relevant implementing law or regulation as
described in the EU Bail-In Legislation Schedule from time to time;

(b) inrelation to the United Kingdom, the UK Bail-In Legislation; and

(c) in relation to any state other than such an EEA Member Country and the United
Kingdom, any analogous law or regulation from time to time which requires
contractual recognition of any Write-down and Conversion Powers contained in
that law or regulation.

EEA Member Country means any member state of the European Union, Iceland,
Liechtenstein and Norway.

EU Bail-In Legislation Schedule means the document described as such and
published by the Loan Market Association (or any successor person) from time to time.

Resolution Authority means any body which has authority to exercise any Write-
down and Conversion Powers.

UK Bail-In Legislation means Part | of the United Kingdom Banking Act 2009 and any
other law or regulation applicable in the United Kingdom relating to the resolution of
unsound or failing banks, investment firms or other financial institutions or their
affiliates (otherwise than through liquidation, administration or other insolvency
proceedings).

Write-down and Conversion Powers means:

(@) in relation to any Bail-In Legislation described in the EU Bail-In Legislation
Schedule from time to time, the powers described as such in relation to that Bail-
In Legislation in the EU Bail-In Legislation Schedule;

(b) in relation to the UK Bail-In Legislation, any powers under that UK Bail-In
Legislation to cancel, transfer or dilute shares issued by a person that is a bank
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or investment firm or other financial institution or affiliate of a bank, investment
firm or other financial institution, to cancel, reduce, modify or change the form of
a liability of such a person or any contract or instrument under which that liability
arises, to convert all or part of that liability into shares, securities or obligations of
that person or any other person, to provide that any such contract or instrument is
to have effect as if a right had been exercised under it or to suspend any
obligation in respect of that liability or any of the powers under that UK Bail-In
Legislation that are related to or ancillary to any of those powers; and

(c) inrelation to any other applicable Bail-In Legislation:

(i)

(ii)

any powers under that Bail-In Legislation to cancel, transfer or dilute shares
issued by a person that is a bank or investment firm or other financial
institution or affiliate of a bank, investment firm or other financial institution,
to cancel, reduce, modify or change the form of a liability of such a person
or any contract or instrument under which that liability arises, to convert all
or part of that liability into shares, securities or obligations of that person or
any other person, to provide that any such contract or instrument is to have
effect as if a right had been exercised under it or to suspend any obligation
in respect of that liability or any of the powers under that Bail-In Legislation
that are related to or ancillary to any of those powers; and

any similar or analogous powers under that Bail-In Legislation.

37 Counterparts

Each Finance Document may be executed in any number of counterparts, and this has
the same effect as if the signatures on the counterparts were on a single copy of the
Finance Document.
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SECTION 12
GOVERNING LAW AND ENFORCEMENT

Governing law

This Agreement and any non-contractual obligations arising out of or in connection with
it are governed by English law.

Arbitration
Arbitration

Any dispute arising out of or in connection with this Agreement (including a dispute
relating to the existence, validity or termination of this Agreement or any non-
contractual obligation arising out of or in connection with this Agreement) (a Dispute)
shall be referred to and finally resolved by arbitration under the Arbitration Rules of the
London Court of International Arbitration (LCIA), as in force at the date of this
Agreement.

Formation of arbitral tribunal, seat and language of arbitration

(@) The arbitral tribunal shall consist of three arbitrators. The claimant(s), irrespective
of number, shall nominate jointly one arbitrator; the respondent(s), irrespective of
number, shall nominate jointly the second arbitrator, and a third arbitrator (who
shall act as presiding arbitrator) shall be nominated by the arbitrators nominated
by or on behalf of the claimant(s) and respondent(s). In the absence of
agreement on the appointment of any arbitrator within the Request for Arbitration
(in the case of the claimant-nominated arbitrator) or within the timeframe for the
delivery of a Response (in the case of the Respondent-nominated arbitrator), or
within 30 days of the date of nomination of the later of the two party-nominated
arbitrators to be nominated (in the case of the presiding arbitrator), he shall be
chosen by the LCIA Court (as defined in the Arbitration Rules of the LCIA).

(b) The seat of arbitration shall be London, England.
(c) The language of the arbitration shall be English.
Recourse to courts

For the purposes of arbitration pursuant to this clause 39 (Arbitration), the Parties
waive any right of application to determine a preliminary point of law or appeal on a
point of law under Sections 45 and 69 of the Arbitration Act 1996, or such equivalent
provisions legislative provisions which may be in force from time to time.

Consolidation of arbitrations

(@) The following shall apply to any disputes arising out of or in connection with this
Agreement and out of or in connection with any other Finance Document in
respect of which a Request for Arbitration has been delivered (or, where
impossible, the terms of the relevant Finance Document with respect to service of
process have been complied with) to all other parties to the arbitration. In relation
to any such disputes if, in the absolute discretion of the first arbitral tribunal to be
appointed in any of the arbitrations still ongoing, they are so closely connected
that it is expedient for them to be resolved in the same proceedings, that arbitral
tribunal shall have the power to order that the proceedings to resolve that dispute
shall be consolidated with those to resolve any of the other disputes. This
provision does not apply if a date for the final hearing of the first arbitration has
been fixed. If that arbitral tribunal so orders, the parties to each dispute which is a
subject of its order shall be treated as having consented to that dispute being
finally decided:
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(i) by the arbitral tribunal that ordered the consolidation unless the LCIA
decides that that arbitral tribunal would not be suitable or impartial; and

(i)  in accordance with the procedure, at the seat and in the language specified
in the relevant Finance Document under which the arbitral tribunal that
ordered the consolidation was appointed, save as otherwise agreed by all
parties to the consolidated proceedings or, in the absence of any such
agreement, ordered by the arbitral tribunal in the consolidated proceedings.

Any dispute which is subject to a contractual option to litigate shall only be
capable of consolidation pursuant to this clause 39.4(a) if:

(A) exercise of the option to which the dispute is subject is no longer
permitted pursuant to the terms upon which the option was granted,
or

(B) the right of the option-holder to exercise the option has otherwise
been validly waived.

Clause 39.4(a) above shall apply even where powers to consolidate proceedings
exist under any applicable arbitration rules (including those of an arbitral
institution) and, in such circumstances, the provisions of clause 39.4(a) above
shall apply in addition to those powers, and such consolidation may be applied
for or ordered in the alternative by any party or tribunal eligible to do so.

Service of process

@)

(b)

(©)

Without prejudice to any other mode of service allowed under any relevant law,
the Borrower:

() irrevocably appoints the Ambassador of the Republic of Serbia to the Court
of St. James's at 28 Belgrave Square, London SW1X 8QB as its agent for
service of process in relation to any proceedings before the English courts
in connection with any Finance Document; and

(i)  agrees that failure by a process agent to notify the Borrower of the process
will not invalidate the proceedings concerned.

If any person appointed as an agent for service of process is unable for any
reason to act as agent for service of process, the Borrower must immediately
(and in any event within 15 days of such event taking place) appoint another
agent on terms acceptable to the Agent. Failing this, the Agent may, at the
Borrower's cost, appoint another agent for this purpose.

The Borrower expressly agrees and consents to the provisions of this clause 39.5
(Service of process) and clause 38 (Governing law).

Waiver of immunity

@)

The Borrower irrevocably waives generally all immunity it or its assets or
revenues may otherwise have in any jurisdiction, including, without limitation,
immunity in respect of:

(i)  jurisdiction of any court or tribunal,

(i)  the giving of any relief by way of injunction or order for specific performance
or for the recovery of assets or revenues;

(i) any process for execution of any award or judgment against its property;

(iv) service of process; and
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(v) the issue of any process against its assets or revenues for the enforcement
of a judgment or, in an action in rem, for the arrest, detention or sale of any
of its assets and revenues,

(b) and to the extent that in any such jurisdiction there may be attributed to itself or
its assets such immunity (whether or not claimed), the Borrower irrevocably
consents to the enforcement of any judgment or award and agrees not to claim
and irrevocably waives such immunity to the fullest extent permitted by the laws
of the jurisdiction, subject to clause 39.6(e) below.

(c) The Borrower agrees that in any proceedings in England this waiver shall have
the fullest scope permitted by the English State Immunity Act 1978 and that this
waiver is intended to be irrevocable for the purposes of the English State
Immunity Act 1978.

(d) Without limitation to the obligations of the Borrower under clause 39.6(a) and
clause 39.6(c) above, in respect of any proceedings arising out of or in
connection with the enforcement and/or execution of any award or judgment
made against it, the Borrower hereby submits to the jurisdiction of any court in
which any such proceedings are brought.

(e) Notwithstanding the provisions of clause 39.6(a) to clause 39.6(d) above, the
Borrower does not waive any immunity from enforcement in respect of any
Excluded Assets.

This Agreement has been entered into on the date stated at the beginning of this
Agreement.
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Schedule 1

The Original Lenders

Name of Original Lender

Fixed Rate Tranche
Commitment (€)

Floating Rate Tranche
Commitment (€)

Merrill Lynch International 130,000,000 95,000,000.00
Erste Group Bank AG 0 23,000,000.00
Qmih Bank S.A., Luxembourg |0 14.805,555.56
ﬁlarlgtljgh?fs Lﬁrrlrzieo;rlwcg’rantlhA” aeting | 2 14,444,444.44
VTT Fund Limited 0 8,000,000.00
Raiffeisen Bank International AG 0 7,750,000.00
Vega Total Return Fund Limited 0 4,000,000.00
Atlantic Forfaitierungs AG 0 3,000,000.00
Total 130,000,000 170,000,000
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Schedule 2
Conditions Precedent

1 Borrower

@)

(b)

(©)

(d)

(e)

()

Copies of all relevant laws, regulations and/or Authorisations relating to the
power and authority of the Borrower, the Ministry of Finance, the Minister of
Finance and/or the Acting Minister of Finance (as applicable) and the
performance of the Borrower's obligations under the Finance Documents,
including but not limited to.

() the constitution of the Republic of Serbia; and

(i)  Public Debt Act (Zakon o javnom dugu, Official Gazette of the Republic of
Serbia nos. 61/2005, 107/2009, 78/2011, 68/2015, 95/2018, 91/2019 and
149/2020), and the Budget System Act (Zakon o budzetskom sistemu and
Official Gazette of the Republic of Serbia nos. 54/2009, 73/2010, 101/2010,
101/2011, 93/2012, 62/2013, 63/2013, 108/2013, 142/2014, 68/2015,
103/2015, 99/2016, 113/2017, 5/2018, 31/2019, 72/2019, 149/2020,
118/2021 and 138/2022)

Certified copies of decisions of the Government of the Republic of Serbia:

(i)  determining the basis for the negotiations on the borrowing and forming a
delegation for negotiations; and

(i)  approving the borrowing by the Borrower under this Agreement and the
Finance Documents and authorising the Minister of Finance of the Republic
of Serbia to execute the Finance Documents on behalf of the Republic of
Serbia.

Evidence of the enactment by the National Assembly of the Republic of Serbia of
the law approving this Agreement (together with evidence of such law being
promulgated by the President of the Republic of Serbia and published in the
Official Gazette of the Republic of Serbia and the period for the law to enter into
force has lapsed).

A certified copy of KZ forms (in Serbian: "KZ obrasci") evidencing that this
Agreement has been duly reported to the NBS.

A certificate of an authorised signatory of the Borrower:

(i) certifying that each copy document specified in this schedule is correct,
complete and in full force and effect as at a date no earlier than the date of
this Agreement; and

(i)  confirming that the borrowing of the full amount of the Facility would not
cause any borrowing, guaranteeing or similar limit binding on the Borrower
or the Republic of Serbia to be breached.

A specimen of the signature of each person authorised by the documents
referred to in paragraphs (a) and (b).

2 Finance Documents

@)
(b)
(©)

An original of this Agreement duly executed by all original parties to it.
An original of the Fee Letters duly executed by all parties.

Evidence that each such Finance Document has been duly authorised, executed
and delivered by each party thereto and in full force and effect, with, if applicable,
evidence that any stamp duties have been duly paid in relation to each such

UK-#396369379-v18



94

Finance Document and that such Finance Document has been registered with
the appropriate authorities in the Republic of Serbia.

3 Legal opinions

(@) A legal opinion of Norton Rose Fulbright LLP, legal advisers to the Finance
Parties in England, substantially in the form distributed to the Original Lenders
prior to signing this Agreement.

(b) A legal opinion of the legal advisers to Finance Parties in Serbia, substantially in
the form distributed to the Original Lenders prior to signing this Agreement.

(c) Alegal opinion from the Ministry of Justice of the Republic of Serbia.
4 Other documents and evidence

(a) Evidence that any process agent referred to in clause 39.5 (Service of process)
has accepted its appointment.

(b) A copy of any other Authorisation or other document, opinion or assurance which
the Agent considers to be necessary or desirable (if it has notified the Borrower
accordingly) in connection with the entry into and performance of the transactions
contemplated by any Finance Document or for the validity and enforceability of
any Finance Document.

(c) Evidence that the fees, costs and expenses then due from the Borrower pursuant
to clause 11 (Fees) and clause 16 (Costs and expenses) have been paid or will
be paid by the Utilisation Date.

(d) Evidence that each Original Lender's "know your customer" and client adoption
requirements have been completed.
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Schedule 3
Form of Utilisation Request

From: The Republic of Serbia represented by the Government of the Republic of Serbia,
acting by and through the Ministry of Finance

To: [Agent]
Dated:
Dear Sirs

The Republic of Serbia —€300,000,000 Facility Agreement
dated (the Agreement)

1 We refer to the Agreement. This is a Utilisation Request. Terms defined in the
Agreement have the same meaning in this Utilisation Request unless given a different
meaning in this Utilisation Request.

2 We wish to borrow a Loan on the following terms:

Tranche: [Fixed Rate Tranche]/[Floating Rate
Tranche]

Proposed Utilisation Date:
[ ] (or, if that is not a Business Day, the
next Business Day)

Amount: €] ] or, if less, the Available Facility
applicable to the [Fixed Rate
Tranche]/[Floating Rate Tranche]

3 We confirm that each condition specified in clause 4.2 (Further conditions precedent) of
the Agreement is satisfied on the date of this Utilisation Request.

4 We confirm that we have simultaneously delivered a Utilisation Request to the Agent
requesting a Loan under the other Tranche with the same proposed Utilisation Date as
set out above.

The proceeds of this Loan should be credited to [account].
This Utilisation Request is irrevocable.

7 We undertake to provide any other documentation reasonably requested by the Agent
from time to time in connection with this Utilisation Request.

Yours faithfully

For and on behalf of

The Republic of Serbia represented by the Government of the Republic of Serbia, acting by
and through the Ministry of Finance

SIGNAIUNE T e ————

[N\ F= 1.2
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*Signature of Borrower's Signatory
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Schedule 4
Form of Transfer Certificate

[full name, address and registration number]* as Agent

From: [full name, address and registration number] (the Existing Lender) and [full
name, address and registration number] (the New Lender)

Dated:
The Republic of Serbia —€300,000,000 Facility Agreement
dated (the Agreement)
1 We refer to the Agreement. This is a Transfer Certificate. Terms defined in the

Agreement have the same meaning in this Transfer Certificate unless given a different
meaning in this Transfer Certificate.

We refer to clause 21.5 (Procedure for transfer) of the Agreement:

(@) The Existing Lender and the New Lender agree to the Existing Lender
transferring to the New Lender by novation, and in accordance with clause 21.5
(Procedure for transfer) of the Agreement, all of the Existing Lender's rights and
obligations under the Agreement and the other Finance Documents which relate
to that portion of the Existing Lender's Commitment and participations in Loans
under the Agreement as specified in the Schedule.

(b) The proposed Transfer Date is [ ]

(c) The Facility Office and address, fax number and attention details for notices of
the New Lender for the purposes of clause 29.2 (Addresses) of the Agreement
are set out in the Schedule.

The New Lender expressly acknowledges the limitations on the Existing Lender's
obligations set out in paragraph (c) of clause 21.4 (Limitation of responsibility of
Existing Lenders) of the Agreement.

This Transfer Certificate may be executed in any number of counterparts and this has
the same effect as if the signatures on the counterparts were on a single copy of this
Transfer Certificate.

This Transfer Certificate and any non-contractual obligations arising out of or in
connection with it are governed by English law.

This Transfer Certificate has been entered into on the date stated at the beginning of
this Transfer Certificate.

1

The Transfer Certificate must contain information on the identification of the transferor, transferee and the Agent (i.e. full
name, address and registration number of each of the transferor, transferee and agent) in connection with the Borrower’s
written statement to NBS pursuant to clause 21.7(b).
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THE SCHEDULE
Commitment/rights and obligations to be transferred
[Insert relevant details — including the currency and amount of participation that is subject to
the transfer]”
[Facility office address, fax number and attention details for notices and account details for
payments,]

Borrower: The Republic of Serbia represented by the Government of the Republic of
Serbia, acting by and through the Ministry of Finance

[Existing Lender] [New Lender]
By: By:

This Transfer Certificate is accepted by the Agent and the Transfer Date is confirmed as

[ 1.
[Agent]

By:

2 Please include the relevant Commitment amount and currency. This is part of the information which needs to be included in

connection with the Borrower’s written statement to NBS pursuant to clause 21.7(b).
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Schedule 5
Form of Assignment Agreement

To: [name, address and registration number]* as Agent and the Republic of
Serbia represented by the Government of the Republic of Serbia, acting by and through the
Ministry of Finance as Borrower

From: [name, address and registration number] (the Existing Lender) and [name,
address and registration number] (the New Lender)

Dated:

The Republic of Serbia —€300,000,000 Facility Agreement
dated (the Agreement)

1 We refer to the Agreement. This is an Assignment Agreement. Terms defined in the
Agreement have the same meaning in this Assignment Agreement unless given a
different meaning in this Assignment Agreement.

2 We refer to clause 21.6 (Procedure for assignment) of the Agreement:

(a) The Existing Lender assigns absolutely to the New Lender all the rights of the
Existing Lender under the Agreement and the other Finance Documents which
relate to that portion of the Existing Lender's Commitment and participations in
Loans under the Agreement as specified in the Schedule.

(b) The Existing Lender is released from all the obligations of the Existing Lender
which correspond to that portion of the Existing Lender's Commitment and
participations in Loans under the Agreement specified in the Schedule.

(¢) (The New Lender becomes a Party as a Lender and is bound by obligations
equivalent to those from which the Existing Lender is released under paragraph
(b) above.

3 The proposed Transfer Date is|[  ].

4 On the Transfer Date the New Lender becomes Party to the Finance Documents as a
Lender.

5 The Facility Office and address, fax number and attention details for notices of the New
Lender for the purposes of clause 29.2 (Addresses) of the Agreement are set out in the
Schedule.

6 The New Lender expressly acknowledges the limitations on the Existing Lender's
obligations set out in paragraph (c) of clause 21.4 (Limitation of responsibility of
Existing Lenders) of the Agreement.

7 This Assignment Agreement acts as notice to the Agent (on behalf of each Finance
Party) and, upon delivery in accordance with clause 21.7 (Copy of Transfer Certificate
or Assignment Agreement to the Borrower and to NBS) of the Agreement, to the
Borrower of the assignment referred to in this Assignment Agreement.

®  The Assignment Agreement must contain information on the identification of the transferor, transferee and Agent (i.e. full

name, address and registration number of the transferor, transferee and agent) in connection with the Borrower’s written
statement to NBS pursuant to clause 21.7(b).
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8 This Assignment Agreement may be executed in any number of counterparts and this
has the same effect as if the signhatures on the counterparts were on a single copy of
this Assignment Agreement.

9 This Assignment Agreement and any non-contractual obligations arising out of or in
connection with it are governed by English law.

10 This Assignment Agreement has been entered into on the date stated at the beginning
of this Assignment Agreement.

THE SCHEDULE
Rights to be assignhed and obligations to be released and undertaken

[Insert relevant details — including the currency and amount of participation that is subject to
the assignment]*

[Facility office address, fax number and attention details for notices and account details for
payments]

Borrower: The Republic of Serbia represented by the Government of the Republic of
Serbia, acting by and through the Ministry of Finance.

[Existing Lender] [New Lender]
By: By:

This Assignment Agreement is accepted by the Agent and the Transfer Date is confirmed as

[ 1

Signature of this Assignment Agreement by the Agent constitutes confirmation by the Agent
of receipt of notice of the assignment referred to herein, which notice the Agent receives on
behalf of each Finance Party.

[Agent]

By:

*  Please also include the relevant Commitment amount and currency. This is part of the information which needs to be

included in connection with the Borrower’s written statement to NBS pursuant to clause 21.7(b).
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Schedule 6

Form of Use of Loan Proceeds Report

To: [Agent]

From: The Republic of Serbia represented by the Government of the Republic of Serbia,
acting by and through the Ministry of Finance

Dated: []

The Republic of Serbia —€300,000,000 Facility Agreement

dated

1 We refer to the Agreement.
(Information: Use of Loan proceeds report). Terms defined in the Agreement have the
same meaning in this report unless given a different meaning in this report.

(the Agreement)

This is a report delivered pursuant to clause 18.4(a)

2 We refer to the Fixed Rate Tranche Loan with a Utilisation Date of [insert date] 2023.
Such Fixed Rate Tranche Loan has been applied as follows:

(a) [proceeds of the Fixed Rate Tranche Loan which have not yet been applied: €] ];

and]®

(b) proceeds of the Fixed Rate Tranche Loan proceeds which have already been
applied: €[ ], of which:

(i) €[] have been applied for the purpose set out in clause 3.1(a)(i) (Purpose)

as follows:
Reference Description Amount of Fixed Rate
Tranche Loan proceeds
applied (€)
Article 3.B.XI.1 Road Ruma- [1
Sabac-Loznica
Article 3.B.IX.8 High Speed road | []
construction
project Backi
Breg — Kikinda
Total [1]

(i) €[ ] have been applied for the purpose set out in clause 0 (Purpose) as

follows:
Programme | ltem Description Amount of Fixed Rate
Tranche Loan proceeds
applied (€)
0702 5056 | Capacity expansion [

5

Delete paragraph 2(a) for the report delivered on the date falling 12 Months after the date of this Agreement (because the

Fixed Rate Tranche Loan needs to be fully applied by the date of the 12 Month report under clause 18.4(b)).

UK-#396369379-v18
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Programme | Item Description Amount of Fixed Rate
Tranche Loan proceeds
applied (€)

Port Sremska
Mitrovica

5057 | Capacity expansion [
Port Bogojevo

5058 | Capacity expansion []
Port Prahovo

5001 | Renovation and [
construction of public
purpose facilities in the
field of healthcare

5002 | Renovation and [
construction of public
purpose facilities in the
field of education and
science

5003 | Renovation and [
construction of public
purpose facilities in the
field of sports

1511 infrastructure

Renovation and []
5004 | construction of public
purpose facilities in the
field of social
protection

5005 | Renovation and []
construction of public
purpose facilities in the
field of culture

Renovation and [
5006 | construction of public
purpose facilities in the
field of culture

Total []

(i)

3 We refer to the Floating Rate Tranche Loan with a Utilisation Date of [insert date] 2023.
Such Floating Rate Tranche Loan has been applied as follows:

UK-#396369379-v18
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(c) [Floating Rate Tranche Loan proceeds which have not yet been applied: €[ ];
and]®

(d) Floating Rate Tranche Loan proceeds which have already been applied: €[ ],
which have been applied for the purpose set out in clause 3.1(b) (Purpose) to
finance state subsidies for the purchase of natural gas and electricity as follows:

natural gas (excluding from the Russian Federation or any Sanctioned
Country) by Srbijagas: €] ]; and

electricity by Elektroprivreda Srbije (EPS): €[ ].

4 We undertake to provide any other documentation reasonably requested by the Agent
from time to time in connection with this report.

Yours faithfully

For and on behalf of

The Republic of Serbia represented by the Government of the Republic of Serbia, acting by
and through the Ministry of Finance

SIGNAIUNE T e
NN = 0
P OSIlION: e
DA e e

*Signature of Borrower's Signatory

®  Delete paragraph 2(a) for the report delivered on the date falling 12 Months after the date of this Agreement (because the

Floating Rate Tranche Loan needs to be fully applied by the date of the 12 Month report under clause 18.4(b)).

UK-#396369379-v18
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Schedule 7
Timetables

Clause

Description

Specified Time

Clause 5.1 (Delivery of a
Utilisation Request)

Delivery of a Utilisation
Request duly completed to
the Agent's satisfaction

11.00 am on the day that is
5 Business Days prior to the
proposed Utilisation Date

Clause 5.4 (Lenders'
participation)

Agent notifies the Lenders
of the Loan

11.00 am on the day that is
5 Business Days prior to the
proposed Utilisation Date

Definition of "EURIBOR"
and “Interpolated Screen
Rate”

Fixing of EURIBOR and
Interpolated Screen Rate

Quotation Day as of
11.00 am Brussels time

UK-#396369379-v18
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SIGNATURES
THE BORROWER
For and on behalf of )
REPUBLIC OF SERBIA as Borrower )
Represented by the Government of the )
Republic of Serbia, acting by and through ) 7w r s e
the Ministry of Finance )

Notice details

Address:

Fax:

Tel:

Email:

Attention:

Pop Lukina 7-9

+381 11 2629055

+381 11 3202461
Back.office@javnidug.gov.rs

Ms Ana Tripovic, State Secretary

UK-#396369379-v18

)

Name: SiniSa Mali
Position: Deputy Prime Minister
and Minister of Finance
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THE ARRANGER
For and on behalf of )
MERRILL LYNCH INTERNATIONAL )

) Name: NICHOLAS CHAN
) Position: DIRECTOR

UK-#396369379-v18
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THE ORIGINAL LENDERS

For and on behalf of )
MERRILL LYNCH INTERNATIONAL )
) U PPRSPPRR

) Name: NICHOLAS CHAN
) Position: DIRECTOR

UK-#396369379-v18
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For and on behalf of
Erste Group Bank AG

Name: Manfred Neuwirth

— N N N N

Position:
Head of Group Markets Financial Institutions Thomas Hebein

UK-#396369379-v18
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For and on behalf of )
ALPHA BANK S.A., Luxembourg Branch )
) et e a e e e e ——————aaaaaaaa s

) Name: COLIN FERGUSON

) Position: Permanent Representative
In relation to clause 39 (Arbitration)

Name: loannis Emiris

Position: General Manager - Wholesale
Banking

Name: Georgios Michalopoulos

Position: General Manager - Wealth
Management and Treasury

UK-#396369379-v18
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For and on behalf of )

BANK OF AMERICA, N.A., ACTING )
THROUGH ITS LONDON BRANCH

) Name: NICHOLAS CHAN
) Position: DIRECTOR

UK-#396369379-v18
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For and on behalf of )
VTT Fund Limited )
) e a e e e e e e —aaaaaaaaan

) Name: Robert F. Sleutz

) Position: Director

UK-#396369379-v18
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For and on behalf of )
Raiffeisen Bank International AG )
) e a e e e e e e —aaaaaaaaan
JOHANNA AIGNER ) Name: Gerhard Berger
DIRECTOR ) Position:

UK-#396369379-v18
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For and on behalf of )
Vega Total Return Fund Limited )
) PO UURPP PP

) Name: Robert F. Sleutz

) Position: Director

UK-#396369379-v18
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For and on behalf of )

Atlantic Forfaitierungs AG )
) e e e e es oarrr——eeaaaeaaaaa————————aaaaaaaan
) Name:
) Position:

Dieter von Boddien Magdalena Schmidt
Executive Vice President Assistant Vice President

UK-#396369379-v18
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THE AGENT

For and on behalf of )
GLOBAL LOAN AGENCY SERVICES )
LIMITED

) Name: Emma Batchelor

) Position: Senior Transaction Manager
Notice details

Address: 55 Ludgate Hill, Level 1 West, London EC4M 7JW, United Kingdom

Fax: +44 (0) 20 3070 0113
Tel: +44 (0)20 3597 2940
Email: tmg@glas.agency

Attention:  Transaction Management Group (TRN0O0003607)
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(0] 23. maja 2023. roguHe

PENYBJIUKA CPBUJA
KOJY 3ACTYNA BJIAOA PENMYBJIMKE CPBUJE NMOCTYMNMAJYHU NPEKO
MWUHUCTAPCTBA ®UHAHCUJA

MERRILL LYNCH INTERNATIONAL

Kao ApaHxepa

®UNHAHCUNJCKUX UHCTUTYLIMLJA HABEOEHUX Y NMPUNOTY 1

kao MNpBoObUTHMX 3ajMopaBaua

GLOBAL LOAN AGENCY SERVICES LIMITED

Kao AreHTta

YITOBOP O KPEOUTY

y usHocy oa 300.000.000 eBpa
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OBAJ YITOBOP gatupaHn 23. maja 2023. roguHe v 3akrby4eH namehy:

PEMYBIINUKE CPBWUJE, kojy 3actyna Bnaga Penybnuke Cp6uje, noctynajyhu npeko

MuHucTapcTBa domHaHcuKja (y farbem TekcTy: ,3ajMonpumay” );

MERRILL LYNCH INTERNATIONAL kao osnawheHu rnaBHu apawxep (y Oarbem
TeKCTy: ,ApaHxep” );

®UHAHCUJCKUX UHCTUTYUWUJA HasepeHux y [lpunory 1 kao 3ajmogaBuu (y

paroem Tekcty: ,[IpBoO6UTHM 3ajmogaBum” ); 1

GLOBAL LOAN AGENCY SERVICES LIMITED, komnaHuja ca oOrpaHu4eHom
ogrosopHowhy, pernctpoBaHa y EHrneckoj n Bency u ca 6pojem 8318601 ca cBojom
pernctpoBaHoM kaHuenapujom y 55 Ludgate Hill, Level 1, West, London EC4M 7JW,

Kao areHTa apyrux PnHaHcujcknx ctpaHa (y garbem TekcTty: ,AreHT” ).

OOIMOBOPEHO JE kao wTo cnegu:

40
40.1

OMEJbAK 1
TYMAYEHE

HdedwmHnumje n Tymaverwe
HDedwmHuumnje
Y oBOM YroBopy:

3akoH o G6yuety 3a 2023. roaMHy o3Ha4yaBa 3akoH o0 OyLety Penybnvke Cpbuje 3a
2023. roguHy (3akoH o 6yuety Penybnuke Cpbuje 3a 2023. roguHy, ,CnyxbeHu
rnacHuk PC” , 6poj 138/22).

MoapyxHuua y cmucny 6uno kor nuua os3HavaBa 3aBWCHO APYLUTBO TOr nuua unm
Holding komnaHwujy Tor nuua unu gpyro 3asncHo ApywTteo Te Holding komnaHuje.

3akoHM O chnpevaBawy Kopynuuje oO3HayaBajy OWNO Koju 3akoH, MpPONuC,
WHCTPYKUMjy, ypeaby nnn ANPeKTUBY Koja MMa cHary 3akoHa W OfHOCK ce Ha (aHTu-
ynoamuhmBame, Kopynuujy, MUTO UKW CIIMYHY NOCIOBHY paaky, YKibydyjyhun 3akoH o
cnpedaBaawy noamuhmearwa n3 2010. roanHe, 3akoH CjeankeHnx aMepuyKmx apxxasa
O cripeyvaBarby KOPYNTUBHE Npakce y MHOCTpaHCTBY n3 1977. roguHe.

3aKkoHM O crnpeyvyaBaky npawa HOBLA, EKOHOMCKE WU TProBMHCKE CaHKuuje u
3aKOHM O crnpeyaBaky Tepopu3mMa O3HayaBajy CBe 3aKOHE KOoju ce ofHoce Ha
€KOHOMCKe WM TProBUHCKE CaHKuuWje, Tepopu3am Wunu crpedasake Mpaka HoBLa
(ykreyvyjyhn, ann He orpaHuyaBajyhm ce Ha, MehyHapogHe cTaHgapAe O crpevaBakby
npawa HoBUa Koje cy gedwuHucann MehyBnaguHa akumoHa rpyna 3a cnpevaBame
npawa HoBua Yy 3anagHoj Adpuum (GAIBA), 3akoH o0 ogysumamy MWMOBUHE
npoucTekne wu3 KpumeBudHOr Aena YjeauweHor KparbeBctBa w [laTpuOTCKM 3aKOH
CjeanreHnx Amepunuknx [pxasa.
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Baxehwu 3akoH o3HayvaBa:

(@) cBaku 3akoH, cTaTyT, ypealy, yctaB, Mponuc, MpaBUITHUK, MOO3AKOHCKWU akT,
WHCTPYKUMY, OAJNYKY, Hamor wnu [pyry [Aupektuy 6uno koje [pxaBHe
NHCTUTYUMje nnu gpyro saxxehe y Penybnuum Cpbuju;

(6) yroBop, nakT unu gpyre Baxehe crnopasyme 4uvju je NOTMAUCHUK UM YnaHuua
6uno koja [Ip>xaBHa UHCTUTYUM]aA; UK

(u) ©6uno koje cyacko WM agMUHUCTPATMBHO oObGaBe3yjyhe Tymayewe cBera
HaBefeHor y ctaBoBuma (a) u (6),

Ny CBakoM cry4ajy, Koju ce npumemyje Ha 3ajmonpumua, MMOBKHY 3ajMonpuMua unm
[lokymeHTa 0 (puHaHcupamy.

YroBop o ycTynawy O3HayaBa YroBoOp CYLWTUHCKM Yy OOpMM Koja je yTeBpheHa y
Mpunory 5 (O6pasau yzoeopa O ycmyrnary) Wnn y Opyrom o6IiMKy OOroBOPEHOM
n3mehy peneBaHTHOr acUrHaHTa n acurHaTa.

OBnawhewe o03HayaBa oBnawhewe, carnacHocT, A03Bony, opobpewe, pellemne,
nuueHuy, nsysehe, nogHecak, OBepy jaBHOr 6enexHuka unn pernctpauujy.

lNMepuoa pacnonoXuMBOCTU O3HA4yaBa nepuoa oA U ykibydyjyhu gatym cTynawa Ha
CHary oBor YroBopa [0 W yKibydvyjyhm gatym koju naga 60 gaHa HakoH gatyma
CTynawa Ha cHary OBor YrosBopa (Unn KacHuju gatym Koju AreHT Moxe yTBpauTu y
nncaHoj oopmu (noctynajyhm no ynytcteumMa ceux 3ajMogasaua)).

PacnonoxuBa aHraxxosaHa cpeAcTBa O3HadaBajy, y ogHocy Ha Kpeaut vnu TpaHwy
(ykonuko je npumeHrbMBo), AHraxkoBaHa cpefctasa 3ajmogaBua y oksupy Kpeguta
nnun Te TpaHLwe (YKON1KO je NPUMEHIBbUBO) YMareHa 3a:

(a) wm3sHOC weroBor yyewha y cBum HeoTnnaheHnm 3ajmoBa y okBupy Kpeguta unu
Te TpaHwe (YKONUKO je NPUMEHIBMBO); U

(6) vy Besn ca 6uno kojum npegnoxeHnm Kopuwherwem cpenctaBa, U3HOC yaena y
6uno kojum 3ajMoBuma koju cy pocnenu y oksupy Kpeauta wnun Te TpaHwe
(ykonuvko je npumeHsbuBo) Ha [laH kopuwherwa unu npe npegnoxeHor Jatyma
Kopuwhemsa.

PacnonoxuBa KpeauTHa cpeacTtBa O3HayaBajy, y ogHocy Ha Kpeaut unu TpaHwy
(YyKONUKO je NPUMEHSBbMBO), YKyMaH TPEHYTHU W3HOC PacnonoXmBux aHraxoBaHWX
cpefnctaBsa cBakor 3ajmofaBua y ogHocy Ha Kpeaut unu Ty TpaHwy (YKONMKO je
NMPUMEHIBUBO).

OcHOBHa KaMmaTHa cTomna o3HauvaBa.

(@) y nornegy TpaHwe 3ajwa ca (PUKCHOM KaMaTHOM CTOMOM, (PUKCHY KamaTHy
cTony; u

(6) ynorneny TpaHwe 3ajma ca BapujabunHom kamaTHoM ctonom, EURIBOR.
HakHapa 3a oacTtynawe oA yroBOpeHUX pOKOBa O3Ha4yaBa M3HOC (ako NocToju) 3a
Koju:

(a) «kamarta kojy je 3ajmogaBay Tpebano ga gobwvje 3a nepvog on gaTyma npujema
cBux unmn éuno kor gena Kpeanta nnn HennaheHor naHoca 4o nocnegher gaHa
Tekyher KamaTtHor nepuoga koju ce ogHocu Ha Kpeaut vnun HennaheHnwn usHoc,
Aa cy NpuMIbEHN N3HOC rmasHuue wnu  HennaheHn wu3HOC  nnahenu
nocnegmwer gaHa Tor KamatHor nepvoaa;

npemMatuyje:

(6) wm3HOC kOju 6M 3ajmonpuman, morao ga gobuje ga je 4enoHOBao M3HOC jegHak
rnaBHuum unm HennaheHom um3Hocy kop Boaehe GaHke 3a nepuwop o PagHor
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JaHa HaKoH rpuvjema unuM Hannate W 3aBplleTka nocnefwer gaHa Tekyher
KamaTHor nepuoga.

PapHun paH o3HauaBa gaH (ocum cyboTe M Heperbe) kaga cy GaHke OTBOpeHe 3a
onwTe MehybaHkapcko nocnoBawe y beorpaagy, [abnuHy n JloHgoHy u (y Be3u ca
ouno kojum pgatymom nnahawa wnu yTBphMBawa ctone y eBpuma) Kaga je
TpaHceBpoONCkM ayTOMaTCKM CUCTEM €EKCMpecHor TpaHcdepa OpyTto nnahawa y
peanHom BpemeHy (TARGET) oTBOpeH 3a nocnoBame.

[datym obpayvyHa o3HauyaBa AaTyM Kada je nnaHupaHa [obpoBorbHa npeBpemMeHa
oTnnaray cknagy ca knaysynom 7.3 (JobpososbHa ripegpemeHa omiiiama)

3aKoH o3Ha4aBa 3akoH 0 MHTepHMM npuxogmnma CAL-a n3 1986. roguHe.

AHraxxoBaHa cpepacTtBa O3HadaBajy AHraxoBaHa cpencrtBa TpaHwe ca (OUKCHOM
KamaTHOM CTOMOM N AHraxkoBaHa cpefcTBa TpaHwe ca BapujabunHoOM KaMaTHOM
CTOMOM.

MoBeprsuBe HdopMaLUmje o3HavaBajy cBe MHGoOpMaumje y Be3n ca 3ajMonpumLemMm,
HokymeHTMMa o dmHaHcupawy unu Kpegutom o kojuma dPuHaHcujcke CTpaHe CTEKHY
casHame y cBojcTBy PMHaAHCHjCKMX cTpaHa unn 36or notpebe ga nocraHy PrHaHCKjcke
CTpaHe wnuM OHe Koje ®PuHaHcujcke cTpaHe npume 36or notpebe Aa nocTaHy
®uHaHcujcke cTpaHe No ocHoBy [lokymeHaTa 0 pmHaHcupary nnu Kpeguta 6uno oa:

(@) Bajmonpumua UK HETOBUX CaBETHMKA; UMK

(6) A4pyre duHaHcKjcKe cTpaHe, YKOMNUKO je Te nHdpopmaumje Ta PrHaHcuKjcka cTpaHa
pobvna anMpekTHO Nnn MHAMPEKTHO of 3ajMonpuMLa NN HEeroBUxX CaBeTHUKA,

y 6uno kojoj popmu, ykrbyuyjyhin n nHpopmaumje gate yCMeHo, Kao 1 cBa LOKYMEHTa,
ereKTpoHCKe 3anuce unu 6uno Koju OpyrM HauvMH NpeacTaBibakba U eBUAeHTUpara
WHpopMaLmja, Koje cagpXke Unn Ccy npomsalune unu npeyserte U3 TUX UHgopmaumja,
anv nckrbydyjyhu:

(i)  wHdopmaumje:

(A) koje jecy wunn nNoCTajy jaBHe WHoOpMauuje wn3yseB kaga TO
npeacTaBrba [OUPEKTHY WM UHOWPEKTHY nocrneauuy  Kpluewa
knaysyne 34 (lTosepsrbuse uHgbopmayuje); nnn

(B) Kkoje NpUNUKOM HUXOBOr AOCTaBibawa 3ajMornpumal, UM HErosm
CaBeTHMUM TMUCMEHO O03Havye Kao wuHdopmauuje Koje Hucy
noBepIbUBE; UNU

(L4) koje cy bune nosHaTe Toj PMHAHCKCKO] CTpaHWM Npe AaTyma Kaja je
WHpopmaumja obenogarbeHa y cknagy ca rope HaBedeHUM
ctaBoBuMMa (a) unu (6) Koje je Ha 3aKOHWUT HaynH Ta PuHaHCKjcka
cTpaHa gobuna HakoH Tor gatyma, U3 M3Bopa KOoju je, KOIUKO je TOj
®PuHaHCKjCKOoj CTpaHM No3HaTo, HernoBe3aH ca 3ajMonpuMLEM U Koje y
CBaKOM Cnyvajy, Komnuko je ®PUHAHCK|CKOj CTpaHu MO3HaTO, HUCY
pobujeHe kpleweM obasese 4dyBara NOBEPSBUBOCTU U MHAYe He
noanexy Toj o6aBesn YyBara NoBepPrbUBOCTU; U

(i) cTone douHaHCcHUpama.

YroBop O NOBEprbLUBOCTM O3Hayasa YroBOp O YyBaky MOBEPILUBOCTU KOU je Y
6utHO] Mepu cauureeH y dopmn ob6jaBrbeHoj oa ctpaHe JIMA-a 3a cekyHOapHO
TproBake Kpegmtnuma unu y 6uno kojoj gpyroj popmmu o kojoj cy ce 3ajmonpumad, u
AreHT carnacunu.

Heucnywewe obGaBe3a o3HavaBa Crniyyaj Heucnywewa obaBesa unu OMMIo Koju
cny4aj unu okonHocCT HaeefeHy y knaysynu 20 (Cryyaj Heucrnywera obasesa) koju ou
(nctekom rpejc nepuoga, LOCTaBibakeM oObaBellTeHa, OOHOLEHEM OAnyke Mo
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ocHoBy [lokymeHaTa 0 hmHaHCHpakwy Unn Apyrom KOMOMHaLMjOM HaBegeHOor) YHUN
Cnyuaj Hencnywera obaBese.

Mpeknp papa o3HayaBa Hekn oa cnegehunx gorahaja nnm oba:

(@) maTtepujanHn npekng OHMX cucTeMa nnahawa WM KOMyHUKauuje WM OHUX
(OMHAHCH|CKMX TPXKULLTA YMje PYHKUMOHUCAHE je, Y CBaKOM Criydajy, HeonxogHo
3a notpebe nnahawa noeesaHunx ca Kpegutom (unu 3a notpebe peanusauuje
TpaHcakuuja aeduHucaHnx y [okymeHTMMa o duHaHcupamwy) 4uju nopemehaj
HUCy y3pokoBane CTpaHe 1 BaH HBUXOBE je KOHTPose; unm

(6) HacrtaHak Ouno kor pgorahaja koju y3pokyje npekug paga (TeXHUYKe unm
cMUCTEMCKe npupoge) onepauuvja Tpesopa unm nnatHux onepauuvja CtpaHe wnnu
6uno koje CtpaHe cnpeyaBajyhu je:

() pa peanusyje cBoje nnaTHe obaBe3e koje npoucTndyy M3 [lokymeHata o
dmHaHCcKpawy, unm

(i)  pa komyHuumpa ca gpyrum CtpaHama y cknagy ca ogpenbama [lokymeHata
0 oMHaHCcKpamy,

n Koju (y cBakom crny4ajy) Huje y3pokoBana CTpaHa 4yuvje onepauuje cy NpeknHyTe u To
j€ BaH HeHe KOHTpone.

MpuxBat/bMBa MHCTUTYLUMja O3Ha4yaBa cBakor 3ajMogaBua wnu apyry OaHky,
PUHAHCUJCKY WHCTUTYUMjy, TpacT, POHA WAM APYrM MHCTUTYLUM)y KOjy je wnsabpao
3ajmonpumad,.

XuBoTHa cpeanHa o3HavaBa rbyae, XMBOTUHE, BUIbKe U CBe ApYre XMBE OpraHuame,
YKIbYy4yjyhu ekoroLlke cucteme Ymju cy eo, kao n cnegehe cpeanHe:

(a) Basgyx (ykrbyyyjyhu, anm He orpaHunyaBajyhn ce Ha Basgyx yHyTap npupogHux
nnu carpaheHnx CTpykTypa ucnog unu n3Hag 3emroe);

(6) BOAay (Ykrby4yjyhu, anv He orpaHuyaBajyhmn ce Ha TepuTopujanHe, npuobarnHe u
YHyTpalke BoAde, MNOA3EMHE W MOBPLUMHCKE BOAE W BoAe Y KaHanuma U
KaHanusauujm);

(u) semrbmwTe (YKIbY4yjyhin, anm He orpaHuyaBajyhu ce Ha 3eMIbULLITE NOA BOLOM);

3axTeBU Be3aHW 3a XMBOTHY CpeAuHy O3HayaBajy CBaku 3axTeB, MOCTynak,
3BaHMYHO obaBeluTewe unu uctpary, og crpaHe 6uno koje ocobe y Be3n ca Guno
KOjUM 3aKOHOM O XXMBOTHOj CPeaMHU.

3aKOH O XXMBOTHOj CpeAUHM O3Ha4yaBa CBaKM NPUMEHSMBU 3aKOH MW NPOMNUC KOoju ce
OLHOCM Ha:

(@) 3arahene unu 3aWTUTy XMBOTHE CPEANHE;
(6) ycrnoBee Ha pagHOM MECTY; Unu

(u) cTBapare, pykoBawe, CknaguwTewe, Kopuwhewe, ocnobahawe wnu
ncnywtawe 6uno Koje cynctaHue koja, cama no cebu nnu y kombuHaumjm ca
6uno kojom Opyrom CyncTaHUOM, MOXe Aa HaHece wTeTy YKMBOTHO] cpeanHu,
yKIby4yjyhu anu He orpaHndaBajyhu ce Ha 61no Koju otnag.

[lo3Bone Koje ce oaHOCe Ha XWBOTHY CpeAuHY O3Ha4daBsajy Ouno Kojy Jo3Bony u
apyro osnawhewe, Kao M nogHowewe ©Owuno kor obaBellTera, M3BELITaja uUnu
npoLueHe Koja ce Tpaxu y cknagy ca omno kojum 3akoHOM O XMBOTHOj CpeauHWn 3a
notpebe nocnosakwa 3ajMonpumua, koje ce obasrba Ha UNM ca MMOBMHE Koja je y
BnacHMWTBY 3ajMonpuMua unm Kojy 3ajmonpumal KOpUCTU.

EURIBOR o3HauaBa, y Be3u ca TpaHLWOM 3ajMa ca BapujaburiHoOM KaMaTHOM CTOMOM,
Baxehy KoTupaHy ctony:
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(@) Ha YTBpheHoO Bpeme 3a €BpO W 3a BPEMEHCKM nepuon Mo AYXWHU jedHaK
KamatHom nepuogy Te TpaHule 3ajma ca BapujabuUiTHOM KamaTHOM CTOMOM; UK

(6) kako je pgpyrauvje ytBpheHo y cknagy ca knaysynom 10.1 (HedocmyrnHocm
Komupa+e cmonie),

n, ako je y buno kom og oBa fBa Clnydyaja cTona Maka of Hyne, cmatpahe ce ga je
EURIBOR Hyna.

Cny4aj Hencnywerwa obaBesa o3HadaBa gorahaje Unu okKonHocTu gedurHucaHe Kao
Takse y knaysynu 20 (Cnyyaj Heucrnyrwena obasesa).

U3y3eTa uMOBMHA 1Ma 3Hayere faTo y knaysynu 17.20 (Hema umyHumema).
EkctepHa cbmHaHCcHjcKa 3aayKeHOCT O3HavaBa:

(a) cBa (bmHaHCcKjcKa 3adyxeh,a M3paxeHa UNu SJeHOMWHOBaHa WNKU nnatvea Unu
Kojyu mory 6utm nnatmeBa, C BpemMeHa Ha Bpeme, No u3bopy peneBaHTHOr
3ajmogasua y CtpaHoj BanyTu; unm

(6) cBa dmHaHcujcka 3agyxera Koja cy unu Mory 6uTu nnatvea nuuy Koje uma
6opasuwTe BaH Penybnuke Cpbuje unu uma peructpoBaHo ceguwiTe wnu
rMaBHO MECTO NocrioBawa BaH Penybnuke Cpbuje.

Kpeant o03HayaBa OyropovHM yroBop O kpeauty ob6e3beheH y cknagy ca OBUM
YroBopom, Kao WTo je gato y knaysynu 2.1 (Kpedum).

KaHuenapuja Kpeauta o3HayaBa KaHuenapujy wnu KaHuenapvje o Kojuma je
3ajmogaBay obaBecTno AreHTa nNMcaHMM MyTEM Ha OaH WM Npe gatyma kaga je
nocrao 3ajMofasal, (Mnu, HaKoH Tor gatyma, anu y3 obasellTewe y nucaHoj dopmun
Hajmarbe net (5) PagHux gaHa yHanpea), u Koje je geuHMcao kao kaHuenapujy mnm
KaHLuenapuje npeko Kojux he nsspLuasaTtn cBoje ob6asese No 0CHOBY OBOr Yrosopa.

Fallback kamaTHU nepuop o3HavaBa jegaH mecel,.
FATCA o3HauvaBa:
(@) Operbke og 1471 po 1474 3akoHa nnv 6mNo Kor NOBE3aHOr NPOnuca;

(6) cBaku yroBop, 3aKOH WUy Nponuc Buno Koje apyre HaanNexHoCTn UNn y Besun ca
mehyapxaBHuMm cnopasdymom mnameny CA[-a n 6uno koje gpyre HaanexHocTw,
koja (y 6uno kom crnyyajy) omoryhasa cnpoBohere npeTxoaHor ctasa (a); unu

(u) 6wuno koju cnopasym Ha OCHOBY umnNnemMeHTauuje 6uno Kor yrosopa, 3akoHa unm
nponmMca u3 npeTxogHux ctasoBa (a) unm (6) ca Cnyxbom 3a yHyTpalme
npuxoge CAL-a, Bnagom CAL-a vnu 6uno Kojum LpXaBHUM WAN NOPECKUM
opraHom 6uno koje apyre HagnexXHoCTK.

Hdatym npumeHe FATCA o3HavaBa:

(@) y opgHocy Ha ,nnahawa koja ce Mory obyctaBuTW® onucaHa Yy OOerbKy
1473(1)(A)(i) 3akoHa (koju ce ogHocu Ha nnahawe Kamate n ogpeheHnx apyrux
nnahawa n3 nssopa yHytap CAf-a), oa 1. jyna 2014. roanHe; nnu

(6) vy ogHocy Ha ,nnahawa 3a npecdaktypucawe” onucaHa y ogesbky 1471(g)(7)
3akoHa, a Koja HUCY YKIby4YeHa y NpeTxodHu cTaB (a), NpBu AaTym of Kaja Takso
nnahawe mMoxe 6uTM nNpegMeT oabuTka unn obycTaBrbamwa Koje ce 3axTeBa Yy
cknagy ca FATCA.

FATCA opb6uTak o3HauyaBa ogbutak unu obycTtaBrbawe oA nnahawa y cknagy ca
[lokymeHTOM O ouHaHCUpaky Koju ce 3axTeBa of ctpaHe FATCA.

CtpaHa mnayseta og FATCA o3HayaBa CTpaHy Koja uMa npaBo Aa npumu ucnnaty 6e3
ouno kaksor FATCA ogbuTka.
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FATCA FFl o3Ha4aBa cTpaHy WUHaAHCUjCKY WMHCTUTYLUMjY Kako je AeduHUCaHo Yy
opgerbky 1471(a)(4) 3akoHa o Koje, ako 6uno koja ®PuHaHcujcka cTpaHa Huje CTpaHa
nayseta og FATCA, moxe 6utn 3atpaxeHo ga nsspwun FATCA ogbuTtak.

Mucmo o HakHagama o3HavaBa oMo Koje NMCMO UM NMCMa gaTupaHa Ha gaTym OBOT
Yroeopa uameny (a) ApaHxepa n 3ajmonpumua n (6) AreHta u 3ajmonpumua, Kojuma
ce ytBphyjy cBe HakHage u3 knaysyne 11 (HakHade).

Kpajiom patym otnnate o3HadaBa gatym koju naga 84 meceua HakoH [aTtyma
Kopuwhemsa.

JoKkymeHT o cpuHaHCcupaky O3HayaBa oBaj YroBop, cBako Nncmo o HakHagama u cse
apyre OOKyMeHTe Koje AreHT u 3ajMonpumall Tako AeuHuLLy.

dPuHaHcKHjcka cTpaHa o3HavyaBa AreHTa, ApaHxepa unm 3ajmogasua.
®durHaHcHjcKa 3aAy)KeHOCT O3HavyaBa CBaKo AyroBare 3a UNu no OCHOBY:
(@) nosajmIbeHor HoBLA;

(6) wm3HOCa NO OCHOBY apaHXMaHa akUuenTHOr KpeauTa Wnu gemartepujannsoBaHor
€KBVBareHTa;

(u) cBakor apaHxmaHa O KYMOBMHM CPEeAHOPOYHMX 0OBE3HMUA WM eMUTOBaky
AYFOPOYHUX N CpeaHOpoYHMX 00Be3HMUa, 3ayKHMUa, BPEAHOCHMX nanupa wunm
CINNYHOT UHCTPYMEHTA;

(o) wmsHoca 6uno koje obaBese y norneagy 6MNo KakBoOr yroBopa O 3aKyny Ui HajMmy,
Koju 61 ce cmaTtpao GunaHcHom obaBe3owm;

(e) npomatMx wunNUM AOUCKOHTOBAHMX MNOTpaxuBara (OCUM MOTpaXuBakwa Koja Ccy
npoaata 6e3 npaBa NpeHoca NoTpaxuBama);

(b) cBakor m3HOCa NPUKYNIbLEHOr APYrMM TpaHcakuvjama (ykibydyjyhu yroBop o
TEPMWUHCKO] NPOAAajX UNWN KyNnoBWHW) KOje HWUCY HaBedeHe y ApYrMM CTaBOBMMA
oBe AeduvHuumje 1 Koje nmajy KomepumjanHu edpekat nosajMuue;

(r) cBake TpaHcakuuje NO OCHOBY AepuBaTa y Kojy ce CTynu y Be3u ca 3aTUTOM o4
Wnn pagn Kopuctu opf nyktyauvje 6uno koje ctone wnu ueHe (a, npwu
n3pavyHaBaky BPeAHOCTU AepuBaTUBHE TpaHCakumje, cCaMo TPXULLIHA BPeaHOCT
(vnn, ykonuko ce 6mno Koju cTBapHU M3HOC Ayryje 36or packuga unv 3aTtBapara
Te JepuBaTMBHe TpaHcakuwmje) he ce yaumatu y 063up);

(x) cBake obOaBe3e KOHTparapaHuuje y OOHOCY Ha rapaHuuvjy, pedyHoaumjy,
0o6Be3HuUy, cTaHaly unu AOKYMEHTapHW akpeawuTuB WU OPYror MHCTPYMEHTa
nspartor og ctpaHe 6aHke unu prHaHCKjCKe MHCTUTYUMjE; 1

(n) wmsHoca obaBesa NO OCHOBY rapaHumje wunu ofwTeTe 3a CBe CTaBKe U3
NpeTxoAHuX ctasoBsa (a) Ao (X).

Jatym npBe oTnnate oO3HayaBa gaTym Koju gocneBa 24 meceua HakoH [aTtyma
kopuwhema.

®duKcHa KamaTHa cTona o3Ha4yaBa, y Be3n ca TpaHLOoM 3ajma ca (PMKCHOM KaMaTHOM
CTOMOM, MeToroAvlky KamaTHy cTony eBpa oapeheHy dyHkumjom EUSAS5 Ha
Bloomberg ctpaHnum y 10:00 yacoBa Ha paTtym Koju naga gsa PagHa paHa npe
AaTyma oBor YroBsopa.

TpaHwa ca ¢pmkcHOM cTonom o3Ha4dasa TpaHwy KpeauTa koja je JocTynHa rnpemMa
OBOM YrOBOpY, KaKo je onucaHo y knay3synu 2.1(a) (Kpedum).

AHraxoBaHa cpeancTBa TpaHme ca (bVIKCHOM KaMaTHOM CTONOM O3Ha‘-IaBaij

(@) 3a [lMpBobuTHOr 3ajmogaBua, W3HOC HacnpaMm HEroBor MMEHa Yy Mnornaeiby
~JAHraxxoBaHa cpefcTtBa TpaHwe ca PUKCHOM KamaTHoM ctornom" y lMpunory 1
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(FNpsobumHu 3ajmodasyu) n U3HOC Opyrmx AHraxxosaHux cpefcrasa TpaHLle ca
VKCHOM KaMaTHOM CTOMOM MPEHETUNX Ha Hera y ckragy ca OBMM YroBOpOM; U

(6) 3a csakor gpyror 3ajMogaBua, M3HOC AHraxoBaHUX cpefcraBa TpaHwe ca
(PUKCHOM KamMaTHOM CTOMNOM NPEHETUX Ha Hera no oBoM YroBopy,

YKOIMKO UX HUje 0TKa3ao, ymarno Unm NnpeHeo y ckrnagy ca oBMM YTOBOPOM.

1 TpaHwa 3ajma ca hMKCHOM KamaTHOM CTONOM O3Ha4yaBa 3ajaM Koju je AaT unu
he 6utn pat y okeupy TpaHwe KpeauTa ca UKCHOM KaMaTHOM CTOMOM WUIW U3HOC
rMaBHULE KOjU je TPEHYTHO HEM3MMUPEH 3a Taj 3ajaM.

TpaHwa ca BapujabunHoOM KamaTHOM CTOMOM O3HaydaBa TpaHwy Kpeawuta koja je
AOCTYMNHa npema OBOM YToBOpY, Kako je onucaHo y knayaynu 2.1(6) (Kpedum).

2 AHraxoBaHa cpepcTBa TpaHwe ca BapujabMITHOM KamMaTHOM CTOMOM
O3Ha4yaBajy:

(@ 3a [MpeBobuTHOr 3ajmopaBua, W3HOC Hacrpam HEeroBor MMeHa y nornaerby
,AHraxoBaHa cpeacTBa TpaHwe ca BapujabunHOM kKamaTHOM cTonom" 'y
Mpunory 1 (MNpsobumHu 3ajmodasyu) N U3HOC ApYrnx AHraxxoBaHuX cpencrasa
TpaHwe ca BapujabunHOM kamaTHOM CTOMOM MPEHeTUX Ha Hera y ckrnagy ca
OBWUM YTOBOPOM; U

(6) 3a csakor gpyror 3ajMogaBua, M3HOC AHraoBaHUX CpefcTaBa TpaHwe ca
BapujabnMnHOM KaMaTHOM CTOMOM MPEeHEeTUX Ha Hera No oBOM YroBopy,

3 YKOJMKO UX HUje 0TKas3ao, ymarno Unm npeHeo y ckrnagy ca oBMM YroBOPOM.

TpaHwa 3ajma ca BapmjabMIIHOM KaMaTHOM CTOMOM O3Ha4yaBa 3ajaM Koju je AaTt unu
he 6utn pat y okBupy TpaHwe Kpeaguta ca BapujabunHom kamaTHOM CTOMOM WU
N3HOC rMaBHULLE KOjU je TPEHYTHO HEU3MUPEH 3a Taj 3ajaM.

CrtpaHa BanyTa o3HayaBa Owno Kojy Apyry BanyTy y OOHOCY Ha 3BaHW4YHY BanyTy
Penybnuke Cpbuje.

Crona chmHaHcupawa o3HayaBa OuUIIO KoOjy nojeguHadvHy ctony o kojoj 3ajmopasay,
obaBecTn y nucaHoj dopmn AreHta y cknagy ca knaysynom 10.3(a)(ii)( Tpowkosu
cpedcmasa).

Bnapa o3HavaBa Bnagy Peny6nuke Cpouje.
[p>xaBHKU cyOjeKTn O03Ha4aBajy:
(@) cBe ueHTpanHe unu cybHaunoHanHe HMBOE BNacTy;

(6) cBe BGaHkapcke UM MOHETapHe opraHe LeHTpanHor iy cybHaumMoHanHor HuBoa
BnacTy;

(u) cBe nokanHe HaOMEXHOCTU LEeHTPanNHor unm cybHaumMoHanHor HMBoa BacTu;
(8) EBponcky ueHTpanHy 6aHky nnn CaseTt muHuctapa EBponcke yHuje;

(e) cBe areHumje, komucuje, ogbope Komucuja, opraHe, MMHUCTAPCTBA, OAEIbEHA,
Tena, CyaoBe WNWN areHuuje rope HaBedeHMX MHCTUTyuunja 6e3 ob3mpa kako cy
KOHCTUTYMCaHW; Unu

() yapyxera, opraHusaumje WM KHCTUTYUMjEe 4uju Ccy opraHn HabpojaHu vy
NpeTXxoAHMM CTaBOBUMA 4naHoBw (ykrbydyjyhu, ann He orpaHuyaBajyhu ce Ha
Hag-HaUWoHanHa Tena) WM 4YKnjoj HagNeXHOCTW npunagajy Wnn y unjum
aKTMBHOCTUMA y4ecTBYjy.

Uctopunjcka KotupaHa ctona o3HayaBa y ogHocy Ha 6uno kojy TpaHwy 3ajma ca
BapmjabMnMHOM KaMaTHOM CTOMOM, HajHOBWjy NpuMeHrbuBy KoTupaHy ctony 3a nepuog
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Koju je mo AyxuHu jegHak KamatHom nepuogy Te TpaHwe 3ajMa ca BapujabunHom
KamaTHOM CTOMOM U Koju Huje ayxum og 10 gaHa og [aHa koTauuje.

Holding koMnaHuja 03Ha4yaBa, y O4HOCY Ha KOMMnaHwujy, 6uno kojy Apyry KOMnaHujy y
OAHOCY Ha Kojy je 3aBUCHO ApYLUTBO.

4 MBP[ o3HavyaBa MehyHapoaHy 6aHKy 3a 06HOBY 1 pas3Bo;j.
MM® osHavaBa MehyHapogHu MoHeTapHu oHA.
KoMmnpomutoBaHu AreHT o3Ha4aBa AreHTa y 61Uno koM TpeHyTKy kaga:

(a) nponyctu ga mn3spwwm (unu je obasectno CTtpaHy Aa Hehe m3BpwnTU) Nnahawe
Koje Tpeba ga wu3Bpwm npema [okymeHTMMa O dUHAHCMpaky OO gaTtyma
pocneha 3a nnahawe; nnu

(6) AreHT Ha Apyrv Ha4YMH ykuHe unu oabaum [JOKyMeHT 0 PUHaHCKpary; Unn
(u) ce pecno ce n HacTaerba ce Crnyyaj MHCONBEHTHOCTU Y OAHOCY Ha AreHTa;
(o) ocum ykonuko, y cnyyajy (a) nsHaa:
(i) Heroso nponywTakwe nrahawwa je Npoy3poKoBaHo:
(A) agMUHUCTPaATUBHOM UMW TEXHUYKOM FPELLKOM; U
(B) TMpekngom paga; un

(i) nnahake je u3BpLIEHO Y POKY oA Tpu PagHa gaHa of gatyma pocneha;
unu

(i) AreHT y Dobpoj Hamepu ocrnopaBa Ada je yroBopom obaBe3aH ga u3BpLUM
npeameTHo nnahamse.

MHdopmaTtBHM MeMmopaHAyM O3HayaBa OCHOBHM MeMopaHayMm 3a obBesHuue of
18. jaHyapa 2023. rognHe n npeseHTauujy uHBectuTopa of jaHyapa 2023. roguHe, a
Koje je nsgao 3ajmonpumaldl,.

Cny4aj MHCONBEHTHOCTU Yy OAHOCY Ha OMNO Koje MpaBHO fuue O3HayaBa Ada je To
nuue:

(&) npectano ga nocToju (0cMM y Cryyajy KoHconvaaumje, npunajaka unu cnajama);

(6) nocTtano WMHCONMBEHTHO MW HWje y MoryhHOCTM Aa nnaha cBoje AyroBe unn He
nogmMupyje cBoje AyroBe unvM Yy nucaHoM o6nuky npusaHa cBOjy OnwTy
HecnocoOHocT ga nnaha ceoje gyroee no gocnehy;

(4) W3BpLWMMIO MOTNYHO YCTyrnawe Yy KOPWUCT MOBEPEHMKA MNW C MNOBEpPeHMUMMA
CKIMOMNWIo HaroAdy Unu NopaBHaHe;

(B) nokpehe unu je perynatop, CynepBu3op WM CMAWYHO nuvue C HagnexHowhy
NPYMapHe MWHCONBEHTHOCTU, peopraHusauuvje unu perynaTopHe HaarnexHocTu
Had TUM NMLUEM MOKPEHYO Yy HaOSEXHOCTM HEeHOr OCHMBaHa Unn opraHu3auuje
NN HaONeXHOCTU HEHOr ceauwiTa UnuM rnaBHe WM MaTuUyHe KaHuenapwuje,
MOCTyNaK y Kome ce npeanaxe [OOHOLWEHe Mpecyde O WMHCOMBEHTHOCTU WInu
cTevajy unv Apyrom npaBHOM CpefcTBYy npema 6uno KOM 3aKOoHy O cTeuvajy unm
WHCONBEHTHOCTU WNAW OPYrUM CNUYHMM  3aKOHUMMa KOjU YTUYy Ha npasa
nosepuraua unu je Tta ocoba, perynaTtop, CynepBM3Op WNW CAWYHO nuue
NMOAHEerNo Npeasior 3a HEeHo 3aTBapaxe UNu NUKBngaun;y;

(e) npoTuB Kora je MOKPEHYT NOCTynak y KojeM ce npeariaxe OOHOLWEeHe npecyae o
WHCONBEHTHOCTM UMW CTevajy Unn ApYyro npaBHO CPeacTBO npema Guno Kom
3aKOHY O CTeyajy WUNu UHCOMNBEHTHOCTU UNU OPYrOM CIAMYHOM 3aKOHY KOjU yTudye
Ha npaBa nosepunaua unu je NogHeT Npeanor 3a 3aTeaparwe UNu NuKengaumjy,
a y cnyvajy ga je 6uno koju TakaB NOCTynak Uiv NpPeanor NoKPeHyT unm nogHeT
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NPOTMB TOr Nuua, TakaB MOCTyNaK UnvM Npeanor NokpeHyna je unu je nogHena
ocoba unu npaBHO NULE Koja HYje NPeTXoOHO HaBedeHa y cTasy (4); u:

() wma 3a nocneauuy npecygy O WHCOMBEHTHOCTM WNKW CTevajy unu ynuc
npvBpeMeHe Mepe UNn JOHOLEHE OANyKe O 3aTBapawy Unn NUKBngaumju;
nnm

(i)  Huje ogbadeH, yKnMHyT, 00yCTaBIbLEH UMM MPEKUHYT Y CBAKOM MOjegMHayYHOM
cnyvajy y Toky o 30 gaHa of naHa nokpetarwa Unn NoAHOLWEHa;

() 3a kojy je moHeTa ofnyka o 3aTBapamy, MPUHYOHO] ynpasu WUnv NuKsMaauunju
(ocum y cny4ajy koHconugaumje, npunajaka Unn cnajaksa);

() Tpaxu ce nocTaBrbake MWNN je MOCTaBIbeH YMpaBHUK, CTEYajHU YMNpaBHUK,
KOH3epBaTop, NPUHYAHW YNPAaBHWK, UMW OPYrY CrivdaH crnyX6eHrK Hag HUM Unu
[1eNTOM H-eroBe MMOBMHE UMW HaZ HEroBOM YKYNHOM UMOBWHOM;

(X) Kome je ocurypaHa cTpaHa npey3ena nocef Hag 3HayajHAM OenoMm  wnu
LEeNOKYyNMHOM WMOBWHOM WNX je Hag LEnoKynHoM WMOBMHOM WIM HEHUM
3Ha4ajHMM [enoM MOKPeHyT MoCTynak 3anfeHe, Wu3BpLlieHa, obycTasa,
ogy3umare Unu Apyru npaBHU NOCTYNak, Te TakBa OCUrypaHa cTpaHa 3agpkaBsa
nocen vnu TakaeB NOCTynak HUje ogbayveH, yKMHyT, 00yCTaBibeH UK NPEKUHYT Y
CBaKoOM MojegMHadYHoOM crydajy y poky og 30 gaHa HakoH Tora;

(n)  y3pokyje unn nognexe GuO KOM OPYrom cnydajy Koju, npemMa MeponaBHOM
npaBy GMNo Koje HagnexHoCTn, Ma CnnyaH yynHak y 6uno Kom of cnydajesa y
NPeTXOAHO HaBeAeHMM cTaBoBMMa of (a) Ao (X); nnm

() npemysme 6uno Kojy padwy KOjoM MnoapXasBa wnu Koja ykasyje Ha To Ada je
carnacHa, ogobpaBa nnv npuctaje Ha 6uno Koju oA rope HaBegeHWX NocTynaka.

Oatym nnahawa KamaTe o3HadaBa rnocneghu gaH KamaTtHor nepuoga.

KamaTtHu nepuop o3HayaBa, y cmucny Kpeamta, cBaku nepuof yTBpheH y cknagy ca
knaysynom 9 (KamamHu nepuodu) v, y cmucny HennaheHor nsHoca, cBakvu nepuopg
yTBphEeH y cknagy ca knaysynom 8.3 (3amesHa kamama).

UcTopumjckn nitepnonupaHa KoTupaHa ctona o3HadaBa 3a notpebe TpaHwe 3ajma
ca BapujabunHOM kamMaTHOM CTOMOM, CTOMny (3a0Kpy>XeHy Ha McTu 6poj AeunmanHux
MecTa Kao u KotupaHy ctony) Koja je pesynTtaT nuHeapHe uHtepnonauyuje namehy:

(@) Hajckopuje npumeHrbmBe KotnpaHe ctone (o4 AaHa koju Huje oyxu og 10 gaHa
npe [aHa koTaumje) 3a Hajoyxum nepuon (3a koju je KoTupana crona
pacnonoxwmsa) koju je kpahu o KamartHor nepwopa Te TpaHwe 3ajma ca
BapunjaburnHoM KkamaTHOM CTOMOM; U

(6) Hajckopuje npumersmBe KoTupaHe cTtone (og AaHa koju Huje gyxm og 10 gaHa
npe [daHa koTauuje) 3a Hajkpahu nepuon (3a koju je KoTupaHa crtona
pacrnonoxwuea) koju je gyxum op KamatHor nepuoga Te TpaHwe 3ajmMa ca
BapujabMnHOM KamMaTHOM CTOMOM.

MHTepnonupaHa KoTupaHa cTona oO3HayaBa, 3a notpebe TpaHwe 3ajma ca
BapunjabunHOM kamMaTHOM CTOMOM, CTOMYy (3aOKpyXeHy Ha uCTu 6poj AeumManHux
MecTa kao W [fgBe penesaHTHe KoTupaHe cTone) Kkoja je pesyntar JfunHeapHe
WHTepnonauuje namehy:

(a) npumenme KoTupaHe ctone 3a Hajoyxu nepuop (3a koju je Kotupana crtona
pacnonoxmesa) koju je kpahu og KamaTtHor nepuoga Te TpaHwe 3ajma ca
BapujabunHoM KamaTtHOM CTOMNOM; U

(6) npumenmBe KoTupaHe ctone 3a Hajkpahu nepuog (3a koju je KotupaHa ctona
pacnonoxmea) Koju je ayxu op KamartHor nepuoga Te TpaHwe 3ajma ca
BapunjabnnHoM KamaTHOM CTOMOM,
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0o6e y YTBph)eHOM BpEMEHY.
3ajmopaBau o3Ha4yaBa:
(a) cBakor NpBoGUTHOr 3ajMogaBua; n

(6) cBaky 6aHKy, (UHAHCKCKY UHCTUTYLMjY, TPYCT, (POHA UNn Apyry MHCTUTYLWjy Koja
je noctana CtpaHa y CBOjCTBY ,3ajMogaBua’ y cknagy ca knaysynom 21
(MpomeHe 3ajmodasaua),

KOju y cBakoM cnydajy Huje npectao ga 6yne CrtpaHa y cknagy ca ycrnoBuMMa OBOT
YroBopa.

JIMA o3HavaBa Yapyxere TpXuwTa kanutana.

3ajam o3HayaBa TpaHLy 3ajmMa ca (PMKCHOM KamMaTHOM CTONoM unu TpaHLwy 3ajMa ca
BapunjabnnHoM KamaTHOM CTOMOM.

BehuHcku 3ajmopaBum o3HayaBajy 3ajMopaBua unuv 3ajMogaBue 4vja  YKynHa
AHraxoBaHa cpecTBa npematlyjy 66%/:% YKyMHUX aHraxoBaHWX cpeacTasa (Mnu, ako
cy YKynHa aHraxxoBaHa CpecTBa CMameHa Ha Hyny, Tpeba aa npemauyjy 66%/:%
YKyNH/X aHraxxoBaHWx cpefcTaBa HenocpeaHo rnpe HUxoBor CMameHa).

M3Hoc Make Whole o3Ha4vaBa, y cknagy ca genom 6uno koje TpaHwe, n3Hoc (Koju je
n3padyHao AreHT y cknagy ca knaysynom 23.3(x) (Ob6asesze AeceHma)) jeaHak 36upy
cajallke BpegHOCTU NiaHMpaHuX M3Hoca Kamarte Koju 6u ce akymynumpanu u/unm 6m
noctanu pocnenu v nnatueBM Ha Tom deny Te TpaHwe of peneBaHTHor [atyma
o6payyHa po Kpajwer gatyma otnnate (MnaHupaHu Tok HOBLA), rae

(&) capawwa BpegHOCT Ce  uM3padyyHaBa  OUCKOHTOBaweM  penieBaHTHOr
MnaHvpaHaHor Toka HoBua no npumermeoj Make Whole pedepeHTHOj KamaTHO]
cTonw;

(6) y ogHocy Ha TpaHwy 3ajma ca PUKCHOM KamMaTHOM cTornom, [naHuvpaHu TOK
HOBLa ce n3payvyHaBa kopuwherwem PuKCHe kamaTHe cTone; u

(4) vy ogHocy Ha TpaHwy 3ajMa ca BapujabunHOM KamaTtHOM CTornoMm, [naHvpanu
TOK HOBUA Cce m3padyHaBa KopuwheweM aBaHCHE CTOMNe Ha roguliHem HUBOY
nssegeHe mn3 kpmee EURIBOR-a Koju je jegHak Hynv Ha peneBaHTHW OaTyM
obpauyHa.

Ako je BpegHocT Make Whole nsHoca mawa of Hyne, cmatpahe ce ga je Hyna.

Make Whole pedepeHTHa KamaTHa cTonma oO3HayaBa, Ha peneBaHTHM [aTym
obpadyHa:

(&) vy opgHocy Ha TpaHwy 3ajMa ca (PUKCHOM KamMaTHOM CTOMOM, CTOMy 3aMeHe
n3paxkeHy y eBpmma ca pokom gocneha Hajonmkem npeocTtanom noHAEpPUCaAHOM
npoceyHoOM poKy TpaHLue 3ajMa ca (PUKCHOM KamMaTHOM CTOMOM (3a0KpyXeHa Ha
Hajénnxy nonoBWHY TrOAMHE), O KOjoj je AreHT obaBewTeH o CTpaHe
PedepeHTHe 6aHke Ha 3axTeB AreHTa; u

(6) vy oagHocy Ha TpaHwy 3ajmMa ca BapnjabunHomM kamaTHOM CTOMOM, aBaHCHa cTona
nssegeHa wu3 craHgapgHor nosehawa EURIBOR kpuBe, o kojoj je AreHT
obaBeLuTeH oa cTpaHe PedepeHTHe GaHke Ha 3axTeB AreHTa.

Ako je Make Whole pedepeHTHa kamaTHa cTtona Mawa of Hyne, cMatpahe ce aa je
Hyna.

Map>ka o3Ha4vaBa 4,20 npoLeHaTa Ha roguiHhemM HUBOY.

MaTtepujanHu HeraTUBHM ecpeKaT 03Ha4YaBa rnpemMa pasymMHOM MuULLIberwy BehnHckux
3ajMogaBaua, MmatepujanHn HeraTMBHM epekaT Ha:

(a) ekoHomcke ycnose 3ajmonpumua;
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(6) cnocobHocT 3ajmonpuMua ga ucnyHu ceoje obasese aedmHucaHe [JokymeHTUma
O (bnHaHcHpatby; nnu

(4) BanMAHOCT uUnu U3BpLIHOCT [JokyMeHaTa 0 (hMHaHCKpaky UMK Npaea U NpaBHUX
nekoBa ®uHaHcujcke cTpaHe npema 6uno koM [JokyMeHTY 0 hMHaHCHpakby.

MeceL o3HayaBa MNepuod KOju MOYMHe jedHMM OaHOM Y KaneHJapckoM Mecely u
3aBpliaBa ce ogroeapajyhmum Hymepuyku gaHom y cnegehem kaneHgapckom MeceLy,
ocuMm:

(@) (y cknagy ca ctaBoM (L) y HacTaeky) ako ogrosapajyhun Hymepudks faH Huje
PagHu gaH, Taj nepuog he ce 3aspwntun crnegeher PagHor gaHa y KaneHgapckom
MeceLy Yy KoMe gaTtu nepuog Tpeba ga ce 3aBpLuUM, YKOMMKO ra nma, WUnm yKormko
ra Hema, 3aBpLumhe ce NPBMM NPeTXoaHMM PagHum aaHow;

(6) ako He nocToju HyMepuyKkKn ogrosapajyhmn gaH y kaneHgapckoM Mecely y koMe ce
Taj nepuoA 3aBpLuaBa, Taj nepunog he ce okoH4yaTu nocneawer PagHor gaHa y
TOM KaneHgapckoM mecely; u

(u) ako KamaTHu nepuoa noumkse nocnegwer PagHor gaHa kaneHgapckor meceua,
Taj KamatHn nepuop he ce okoH4YaTu nocnegwer PagHor gaHa y kaneHgapckom
meceLy y kome gatun KamaTtHun nepuopg Tpeba aa ce 3aBpLuw.

'ope HaBeaeHa Npasuna NnpumMekbyjy ce camo Ha nocneawn Meceu 6uno kor nepuoga.
HBC o3HavaBa HapogHy 6aHky Cpbuje.
HoBwu 3ajmopaBau nma 3Havere gato y knaysynm 21 (FlpomeHe 3ajmodasauya).

OFAC o3HavaBa KaHuernapuvjy 3a KOHTpomny cTpaHux cpenctasa MwuHucTapcTBa
duHaHcuja CjegnmweHnx AMepunydkmx [pxasa.

IOpxaBa yyecHuLa O3Ha4yaBa CBaky Ap)aBy udnaHuuy EBponcke YHuje koja kopuctu
€BpO Kao CBOjy 3aKOHCKy BamnyTy Yy cknagy ca npornvcuma EBponcke YHuje koju ce
ogHoce Ha EKOHOMCKY 1 MOHEeTapHY YHUjY.

CtpaHa o3HavaBa CTpaHy oBOr YroBopa.

JaBHa MMoOBMHa O3HayaBa LEnokynHy mnu 6uno koju geo cagawwe wnu 6yayhe
UMOBUHE, Npuxoga M MeNyHapoOHUX MOHEeTapHuX pesepBu (ykibydyjyhmn 3nato,
crneuujanHa npasa By4eha U CTpaHe BanyTte) 3ajMonpumua unmn beroBnx NHCTUTyUmja,
ykrbyyyjyhm n HBC n weHe cnepbeHuke.

[aTtym KoTauwmje o3Ha4vaBa, y cmucny 6uno Kor nepuoaa 3a Koju ce ytephyje kamaTHa
cTtona 3a TpaHwy 3ajma ca BapujabunHoMm kamaTHom ctonom, asa (2) TARGET gaHa
npe NpBOr f4aHa Tor nepuoga OCUM ako Ce TPXKMLUHA npakca Ha PeneBaHTHOM TPXULUTY
He pasnukyje, y Kom cnydajy he [datym koTaumje yTBpamtn AreHT y cknagy ca
TPXKULWHOM MNpakcomMm PeneBaHTHOr TpxuwTa (M ako ce KoTauunje obuyHo Aajy TOKOM
BULWE oA jegHor aaHa, aTtym koTaumje he 6Guty nocnegmun og TMX AaHa).

PedepeHTHa 6aHKa o3HayaBa Bank of America N.A, nocTtynajyhu npeko noapyxHuue
y JloHgoHy (unu 6uno kor gpyror 3ajmogaBua kojer je nsabpao AreHT (noctynajyhu
npema MHCTpyKumjama BehuHckux 3ajmogasaua)).

MoBe3aHu doHAa y cmucny doHaa (y garbem TekcTy ,npBu oHL"), o3HavaBa oHA
KOjuM ynpasrba Unn KOMe caBeTOAaBHeE ycryre aaje UCTU MHBECTULMOHN MeHallep nnm
WHBECTULMOHN CaBETHMK Kao MpPBOM (QOHAY, WX, YKOMMKO HWUME ynpasrba ApYyru
WHBECTULMOHN MEHaLep UM MHBECTULUMOHU CaBETHUK, POHA YMju je MHBECTULMOHMU
MeHaLlep WM UHBECTULMOHM CaBETHUK [loapyxHuua MHBECTMLMOHOM MeHallepa unm
MHBECTULMOHOr CaBeTHMKA NpBor hoHAa.

PeneBaHTHO TpXxuLWITe 03Ha4yaBa EBponcko mefybaHKapCcKo TpxKULTE.
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OaTtym oTnnarte o3HayaBga:
(@) TlpeBu gatym oTnnaTte; u

(6) cBaku gpaTym Naga y uHTepBary of LWeCT meceum HakoH [peor gatyma otnnarte
Ao (v ykreyyyjyhn) Kpajien gatym otnnare.

TeBpAwe Koje ce NOHaBIbajy O3HavaBajy CBaKy Of TBPAkY HaBedeHy y knaysynu 17
(U3jase).

MpeactaBHMK O3HayaBa CBako [fdenerMpaHo nvue, 3acTyrnHuka, MeHalepa,
agMuHUCTpaTopa, onyHOMONHKKa, afBoKaTa, NoBepeHuKa unu genosuTapa.

PesepBe [pxaBe oO3Ha4aBajy 3BaHW4YHE CMNOSbHE pe3epBe Te [pXaBe, Koje ce
noceayjy, apxe, agMUHUCTPUPAjy U KOHTPONULY of cTpaHe 6uno kora n 'y 6uno kojoj
dopmu (yKIbyyyjyhn 1 oHe Koje ApxaBa He nocefyje HUTU APXU HATU HMMa ynpasrba
HUTKU KOHTponuLie, Beh Koje ce yobryajeHo cmaTpajy Kao 3BaHMYHE CMOoJbHE pe3epse).

CaHKuMOHMCaHa 3emrba O3HayaBa, Y CBakOM TPEHYTKy, OpXaBy, PEeruoH wnu
Teputopujy koja je n cama npegMeT unu meTta Ouno kakBmx 3akoHa WM nponuca o
caHkumjama (y Bpeme oBor YroBopa: Tako3BaHa [oweuka HapogHa Penybnuka,
Tako3BaHa JlyraHcka HapogHa Peny6nuka, pernja Kpuma y YkpajuHu, Kyba, Upah,
CesepHa Kopeja n Cupuja).

CaHKLUMOHMNCAHO nuue 03Ha4aBa, y Guno KoM TPeHyTKy:

(@) cBako nuue HaBedeHO y BGUIO KOjoj NMUCTM MMEHOBAHMX nvua npema Guno Kom
3aKOHY O CaHKuMjaMma 1 nponucmnma Kojy ogpkaea 6uno koju OpraH 3a caHkuuje
(ykrbywyjyhm Jlncty nocebHo ogpeheHux apxasrbaHa v GnokupaHux nuiua wnu
Jlucty ctpaHux nuua koja um3beraBajy caHKuuje Koje o0bjaBrbyje W ofpkaBa
OFAC), Koje ce C BpeMeHa Ha BpeMe MOXe U3MEHUTU, AOMYHUTU U 3aMEHNTMU;

(6) cBako nuue Koje ce Hanasu, pagu unm 6opasun y CaHKLMOHMCAHO] 3eMIbU;

(4) cBako nuue Koje je y BNacHULITBY UNW MOA KOHTPONOM 61O Kakeor nuua unm
BMLUE NULA OnMcaHuX y Hanpea HaBegeHum ctaBoBmMa (a) u (6);

(o) ceako nuue koje je (y npeTxogHux net (5) roguHa) yy4ectBoBasio y OMNO KOjoj
TpaHcakunju ca buno Kojum nuuem kKoje je npegMeT unm meta buno Kor 3akoHa u
nponuca O CaHKuujama unu Koje ce Hanasu, pagu unu 6opasu y GuNo Kojoj
CaHKUMOHNCaHOj 3eMIbU; Unn

(e) cBako nuue Koje je nHade npegMeT BUNo Kojux 3akoHa 1 Nponuca o caHkumjama.
OpraH 3a CaHKuuje o3HavaBa:

(a) Caset 6e3begHOCTM YjeoureHnx Hauuja;

(6) Esponcky yHujy;

(u) Brnapge CAQL (ykbydyjyhu OFAC n MuHuctapcTtBo cnorbHux nocnosa CA[l-a);
(m) ceaky gpxasy 4YnaHuue EBponcke yHuje; n

(e) VYjeanmweHo KparbeBcTBo (ykiby4yjyhn Tpesop Hoerosor BennyaHcTea).

3aKkoHM 1 Nponucu O caHKuMjama O3HadaBajy 3akoHe, nponuce, em6apro unu gpyre
PECTPUKTUBHE Mepe O eKOHOMCKUM, PUHAHCUjCKUM U1 TPrOBUHCKUM CaHKUMjama, Koje
Cy YCBOjeHe unu crnpoBefeHe C BpemMeHa Ha Bpeme o ctpaHe 6uno kor OpraHa 3a
CaHkuuije.

KotupaHa ctona o3HayaBa eBpo MmefybaHkapcky ctony kojoM ynpasrba EBponcku
WMHCTUTYT 3a TpXuUwTe HoBUA (Mnn BMNo Koje ApYro nuue Koje npeysme ynpasrbahe
TOM CTOMOM) 3a peneBaHTHU nepuop, Koja je npukasaHa (npe 6uno KakeBe Kopekuwuje,
pekankynawumje unm noHoBHe nybnukauunje og cTpaHe aaMMHUCTpATopa) Ha CTpaHULM
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EURIBORO1 Thomson Reuters-a (mnn 6uno kojoj 3ameHu 3a ctpaHuly Thomson
Reuters koja npukasyje Ty ctony).

O6Ge3beherwe o03HayaBa XxuNOTeKy, TepeT, 3anory, nneHuady wnu Apyry BpCTy
o6e3behera kojum ce 06e36efyjy obaBese nvua unu apyrn yroBopu Unum apaHxmaHu
KOju nmajy cnmyaH edpekar.

YTBpheHO Bpeme oO3HayaBa faH unu Bpeme yTBpheHo y cknagy ca [lpunorom 7
(Pokosu).

MoapyxHuua o3HavyaBa CBako nuvue (HaBedeHO Kao NPBO Nuvue) y OOHOCY Ha Koje
Apyro nvue (HaBegeHo Kao gpyro nuue):

(a) wvma BehuHy rmacaykux npasa y TOM MPBOM NULY UMM UMa NPaBO NO OCHUBAYKOM
aKkTy MpBOr nvua ga ynpaerba OMNWTOM MOMMTMKOM MPBOr Nvua UMK M3MEHU
yCrnoBe CBOI OCHMBAYKOr aKTa; unu

(6) je unaH TOr MpBOr NMUa U UMa NpaBo da UMEeHyje unu paspelaBsa BehuHy ceor
ynpaBHOr opbopa WNM eKBMBANEHTHOr OpraHa ynpaBe, PYKOBOACTBa WK
HaA30pHoOr Tena; nnu

(u) wvma npaBo Aa BpLWK AOMUHAHTaH yTuuaj (LUTO MOpa yKIbyuMBaTK NpaBo Aa gaje
ynyTCcTaBa y Be3u ca MocroBaeM M (PUHAHCUjCKMM NONUTUKaMa NpBOr nvua
4Ynjn Cy ONPEKTOPU OYKHM Aa ncnowTyjy, 6uno ga je 1o y KOpMCT NpBOr nuua unm
He) Hag MPBMM JNUUEM Ha OCHOBY oapedbwu cagpXaHux Yy unaHoBuma (Mnu
€KBMBANEHTHO) MPBOT NMua UnNn Ha OCHOBY YroBopa O KOHTPOIIM KOjU je Yy MNCaHO]
dopmu 1 oenawheH of cCTpaHe 4YnaHoBa (UNM E€KBMBANEHTHO) MPBOr nvua wm
A03BOSbEH 3aKOHOM MpPemMa KojeM je To NPBO fnLe OCHOBAHO; UK

(m) je uwnaH TOr npBOr NUUa U caMO KOHTPONMLIE, Y CKagy ca crnopasymMom ca
APYrMM akuMoHapvMa WUnuv YraHoBuMa, BeNMHY npaea rraca y npBoM nuuy unm
npaBa Mo CBOM OCHMBA4KMM aKTOM [a ycMepasa OnwiTy MONUTMKY NpBOr nvua
MW U3MEHW YCroBe CBOI OCHUBAYKOT aKTa; Unm

(e) wvma npaBo Oa cnpoBoau, WUNWM 3anpaBO CMPOBOAM AOMMHAHTaH yTuuaj unu
KOHTPOMY Haj NPBUM NUUUMa; Unu

(cb) 3ajegHo ca NpBUM NMUEM ynpaerba Ha jeQUHCTBEHOj OCHOBW,

n, y cBpxy oBe geduHuumje, nuue he 6utn TpeTmpaHo Kao unaH Apyror nvua ako je
6uno koja o loapyXHUUa Tor nNuua YnaH Tor Apyror nuua unn ako buno Koje akuuje
TOr Apyror nuua mMa nuue Koje noctyna y heHo MMme unu y nme buno koje og HeHux
MogpyxHuua.

T2 o3HauyaBa cuctem 6pyToO nopaBHawa Yy peariHOM BpeMeHy KOjuM Yynpasrba
EBpocuctem, nnm 6uno koju cuctem Koju ra Hacneaw.

TARGET paH o3HadaBa 6mno koju gaH kaga je T2 oTBOpEH 3a nopaBHawa nnahawa y
eBpuMa.

MNMope3 o3HayaBa nopes, AaxOWHe, YBO3HE LapuHe, LapvHe Wnu gpyre HametTe unu
oabuTke cnvyHe npupoge (ykrbyyyjyhu kasHe unu kamate y Be3u ca Hennahawem nnu
KaluHereM Buno Kojer og HaBegeHor).

MNMpaBa Tpehux cTtpaHa nogpasymeBa 3akoH o yroBopuma (MpaBa Tpehux cTpaHa) u3
1999. roguHe.

YKynHa aHraxoBaHa cpefcTBa 03HayaBajy YKynHa AHraxxoBaHa cpefcTtsa TpaHLule ca
dMKCHOM 1 BapujabunHoMm kamaTHoM cTtonom y nsHocy og 300.000.000 EYP Ha gatym
oBoOr Yrosopa.

TpaHwa o3HayaBa TpaHwy ca QUKCHOM KamaTHOM CTOnNoM unM TpaHwy ca
BapujabmnHom kamaTHom ctonom Kpeguta.
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MoTBpAa O npeHocy O3HadYaBa NOTBPAY cacTaeibeHy Yy opmu patoj y lMpwunory 4
(Obpasay lNomepde o npeHocy) nnn GUNo Kojoj opyroj dopmMn SOroBopeHoj namehy
AreHTta n 3ajmonpumua.

[JaTtym npeHoca y cCM1CIy yCTynaka Unu npeHoca, KacHuju gorahaj og HaBegeHux:

(a) npeanoxeHu [JaTym npeHoca HaBedeH y pernieBaHTHOM YTroBOpYy O MPEeHOCYy WMnmu
MNoTBpam 0 npeHocy, u

(6) paTtym kaga AreHT NoTnuwe peneBaHTaH YroBop O ycTynawy wunu [otBpay o
npeHocy.

HennaheHu nsHoc o3HayaBa 6uMno KoOjy CymMy Koja je gocnena u nnatuea anu Huje u
nnaheHa og ctpaHe 3ajmonpumua no ocHoBy [lokymeHaTa 0 oMHaHCHpamy.

CA[ o3Hauaea CjegureHe AMepunuke [pxaBe.
Mopeckn o6Be3Huk CA[l-a o3HavyaBa 3ajmonpuMLua ako:
(@) jecte unu nocrtaje pe3angeHT y nopecke cepxe y CAL; nnu

(6) Heke unu cee Heroe ucnnate y okeupy [okymeHaTa O puHaHCuMpakwy Ccy K3
nssopa y CALl-y 3a notpebe cdenepanHor nopesa Ha npuxog CA-a.

Kopuwhehe cpeacraBa o3HavaBa kopuwherwe cpencrasa Kpeguta unu TpaHLe.

Oatym kopuwhera o3HavaBa gatyMm Kopuwherwa cpencrasa, WTO je JaTyM Ha Koju
ce Kpeaut o6e3behyje.

3axTeB 3a kopuwhewe cpeacraBa o3HayaBa ObaBelUTEHE CYLITUHCKM Yy POopMU
HaBegeHoj y MNpunory 3 (O6pasay 3axmesa 3a Kopuwhere cpedcmasa).

NAB o3HayvaBa:

(@) nopes Ha pgogaTy BPedHOCT OHAKO Kako je AedmHucaHo y 3akoHy O nopesy Ha
poaaty BpegHocT, CnyxbeHn rnmacHuk Penybnuke Cpbuje, 6p. 84/04, 86/04,
61/05, 61/07, 93/2012, 108/13, 6/14, 68/14, 142/14, 5/15. 83/15, 5/16, 108/16,
7/17, 113/17, 13/18, 30/18, 4/19 72/19, 8/20, 153/20 n 138/22;

(6) cBe nopese HameTHyTe Yy cknaay ca OupektnBom CaseTa og 28. HoBemGpa 2006.
rogMHe O 3ajegHMYKOM cucTeMy nopesa Ha gopaTty BpepHocT (ELL OupektuBa
2006/112); n

(u) 6wuno koju gopyrn nopes cnuvyHe npupoge, 6e3 obG3vpa Aa nu je HaMEeTHyT Yy
ApxaBama udnaHvuama EBponcke YHuje Kao 3aMeHa 3a UnuM Kao gojartak Ha
rnopese rope HaBeaeHe y ctaBoBuma (a) unm (6) unm Ha gpyrom MecTy.

CBeTcka 6aHka o3HayaBa [pyny Ceetcka 6aHka, ykrbydyjyhm VBP[L, MehyHapogHo
yapyxewe 3a passoj (MOA), MehyHapogHy duHaHcujcky kopnopauujy (UPL) wn
MynTunatepanHy areHuujy 3a rapaHToBawe nHsectmumja (MATA).

EURIBOR kpuBa Ha HynTOM HMBOY O3HayaBa KpuBY KOjy je AreHT u3payyHao Ha
peneBaHTHM [atym obpadyHa y cknagy ca knay3synom 23.3(x) (Obasesze AzeHma),
n3seneHy n3 ctangapgHe EURIBOR forward kpvBe npumeHsrbmBe Tor gatyma, rge ako
je 6uno Koja cTtona Te KpMBe Maka o Hyne, cmatpahe ce ga je Hyna.

Tymauene
(a) Ocwum ako je cynpoTHO HaBedeHo, cBako ynyhueakwe y OBOM YroBopy Ha:

(i) ,AreHTa“, ,ApaHxepa‘, 6uno kojy ®UHAHCUjCKy cTpaHy, 6wuno «or
3ajmopasua, 3ajmonpumua unu 6uno koje CtpaHe Tymadnhe ce Tako ga
yKIbydyje HuxoBe npaBHe cnegbeHuke, [03BOSbEHA yCTynawa U
oBrnawheHa nuua kojuma ce ycTynajy npaea w/unu obaBese y cknagy ca
[lokymeHTMMa 0 cbnHaHCcupamy;
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(@)

(ii)

(iif)

(iv)

v)

(vi)

(vii)

(viii)

(ix)

)
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.2areHumjy“ Tymaumhe ce Tako ga ykrbydyje cBe Ap)xaBHe, mehyapxkaBHe
WNW HagHauuoHanHe areHuuje, ynpaBy, oOpraHe, UeHTpanHy ©6aHky,
KoMucuje, MUHUCTaApPCTBa, OpraHusauuje, ApxasHa npegyseha wnu cyq
(ykrbydyjyhm cBaky MONUTUYKY MoAeny, HagHauuoHasnHy, HaunoHanHy,
pervoHanHy Wiy fokanHy BracT, Kao W agMUHUCTpATMBHE, ducKanHe,
npaBoCyaHe, peryrnaTtopHe nnun camoperynaTopHe opraHe unv nuua);

MMOBMHa YKIbydyje cagawmwy 1M 6yayhy MMOBUHY, NpUxoge W npaBa CBUX
BPCTa;

TpowkoBu cpeacrtaBa 3ajMofaBua y Be3n ca HeroBuMm ydyewhem y
Kpeouty je ynyhmnBamwe Ha npoceyHe Tpolukose (yTBphjeHe Ha CTBaApHOj Unu
npeanoXeHoj ocHoBW) Koje 6w Taj 3ajmoadaBal MMao ako 6y cduHaHcKpao,
13 6uno Kor unm 6mno Kojux pasyMHoO msabpaHor(ux) n3eopa, U3HOC jeaHak
n3Hocy Tor yyewha y Tom Kpeguty 3a nepuog jegHak no gyxuHu KamatHor
nepuopaa Tor KpeguTa;

DokymeHT o dumHaHcupawy wnn OuMNo Koju Opyrn crnopasym Wnu
WHCTPYMEHT je ynyhuBawe Ha Taj [LOKyMEHT O dbuHaHCupawy unn apyru
cnopasymM Unv MHCTPYMEHT, KOjU je U3Meh-eH, JonyhweH, npedopMynucaH
UM 3aMerEH UMW KOjU CagpXun NpoLumMpersa UM U3MeHe;

rpyna 3ajmopaBaua obyxesaTa cBe 3ajMogaBLe;

rapaHumja oO3HayaBa CBaKy rapaHuuvjy, akpeautme, 006Be3HMLE,
pedyHaaumjyy nnm 6uno Koje Apyro ocurypawe op rybutka wnum cBaky
obaBe3y, ANPEKTHY UM UHOWPEKTHY, CTBAPHY WNW YCMOBHY, 3@ KyrNOBUHY
nUnn npeysvMame ayra 6uno Kor nuua wunuv ynarawa wunvm gaBama Kpeauta
UNN KynoBUHY MMOBMHE OUNO KOr nvua, nNpy Yemy, y CBakOM Crnydajy ce Te
obaBese npeysnmajy kako 6u ce ogpxana unu nogpxana crnocobHocT Tor
nvua ga ucnyHu ceoje obaeese Nno 3agyxewy;

3agyxeHocTt obyxsata ob6aBe3e (6uno Kao rnmaeBHMUA UMW  jEMCTBO)
nnahawa nnu otnnate HoBua, 6uno cagawwe unu byayhe, cTBapHe nnu
YCIOBHE;

nuue o3HavaBa CBakor nojeauHua, pupmy, KOMnaHuvjy, kopnopauujy, Brnagy,
ApXXaBy UIK areHuuvjy apXxaese wunu yapyxewe, TPyCT, 3ajeQHNYKO ynarame,
KOH30pUKjyM, NapTHEPCTBO unu gpyra tena (6e3 o63upa ga nv cy oasojeHa
npaeHa nuua);

nponuc obyxeaTa CBaku NpONuUC, NpPaBuio, 3BaHUYHY AWPEKTUBY, 3axTEB
unu cmepHuuy (6e3 063npa ga nu Mma cHary 3akoHa) 6uno kKoje areHuuje;

ynyhvBate Ha Ty ogpedby ca uaMeHama M [onyHama Wiv MOHOBHUM
yCBajatbeM C BPEMEHA Ha BPEME; U1

noba gaHa je pedepeHua Ha Bpeme y JIoOHOOHY.

YTBphuMBatke Mepe Yy KOojoj je Heka cTtona ogpeheHa 3a nepuoa jeaHake AyXUHe
Tpajawa kao KamaTtHn nepuog Hehe y3eTn y 063np 6mno kakBo oacTynawe Koje
npousnasun U3 nocnegxer gaHa Tor KamaTtHor nepuoga koju je ytBpheH y cknagy
ca ycrnosuma 13 oBor YroBsopa.

Ogperbak, knayayna v MNpunor ce KopucTe caMmo 3a notpebe Naklier cHanaxekba.

OcuM ako je CynpoTHO HaBeAEeHO, TEPMUH KOju ce KOpUCTU y BUNO KOM Apyrom
JokymeHTy 0 chbuHaHcupatrby unu y obaBeLTery AaTOM MO OCHOBY WU y Be3u ca
6uno kojum [JokyMEHTOM O DUHAHCUpaky MMa UCTO 3HaYeHe Yy TOM [JOKyMEHTY
0 (hMHaHcUpary Unu obaBeLLTEHY Kao y OBOM YroBopy.
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Heuncnywewe obaBese (ocum oHor HaBegeHor y Cny4ajy Heucnyhwewa obaBesa)
Tpaje YKONMWKO HUWje UCMpaBrbeEHO UNKM ce O wera Huje ogycrtano, a Cnyuyaj
Heucnykweha obaBe3a Tpaje YKONMKo ce O Hera Huje ogycrarno.

BanyTtHun cumbonu n gedpmHmnumje

€, EYP n eBpo 03HayvaBajy jeqUHCTBEHY BanyTy 3emMarba YnaHuua Koje y4ecTByjy.

MNMpaBa Tpehux cTpaHa

(@)

(6)

Ocum aKko je n3pnunTo HaBedeHO CynpoTHO y [IOKYMEHTY O chuHaHCUpakwy, nuue
kKoje Humje CTpaHa Hema npaBo Mo ocHoBy 3akoHa o Tpehum cTpaHama fa
CNpOBOAM UK YXXMBA NPEeAHOCT BUo Kor ycrnoea 13 oBor Yrosopa.

He poBogehn y nutawe 6uno koje oppegbe 6uno kor [okymeHTa o
uHaHCUpamwy, carnacHoct 6uno kor nuua koje Huje CTpaHa Huje noTpebHo aa
Ou ce y BMo KOM TPEHYTKY 0MO3Bao UM U3MEHMO OBaj YTroBop.

Oppenbe Koje ce ogHoce Ha AreHTta

@)

(6)

(1)

Tamo rge ce nomuwe ga AreHT noctyna ,pasymMHo" unu ,Ha pasymaH Ha4duH" unum
je powao 0o MUWIberwa UNu oanyke kKoja je ,pasymHa" (unu ce kopuctu 6muno
Koja cnuyHa dopmynauuvja), unu ga genyje wunu nocrtyna npema 6urno KakBoMm
ANCKPEeLMOHOM npaBy (Mnu ce y3apkaBa Of MocTynakwa unu kopuwhera 6uno
KakBOr ANCKPEeLVOHOr npasa) To 3Haum ga he AreHT nocTynuTu unm gonasvtu oo
MUWIbEHA WM oafiyka npema ynyTcTBuma 3ajmogaBaua wnn BehuHcknx
3ajmogaBaua) noctynajyhu pasymHO mnu Ha pasymMaH HauuH u ga AreHTt Hehe
6utn y obaBe3an ga yTBpAM PasyMHOCT TakBWUX ymnyTcTaBa, OLHOCHO Aa N
NPUIMKOM faBaka TakBux ynyTcrtaBa 3ajMogaBum unv BehuHckn 3ajmogasum (y
3aBMCHOCTW OA Cny4aja) NocTynajy pasyMHO Unv Ha pasymMaH HauuH.

Tamo rge ce roBopu 0 NPUXBATILUBOCTY 3a AreHTa Unn KeroBoM 3aJ0BOIbERY Y
BE3M ca NUTameM KOoje He yTuye Ha NuyHe nHtepece AreHTta (ykrbyuyjyhu, paaum
nsberaBara Cymmwe, 6MNO KakBO 3a40BOSbCTBO WM OAJTYYHOCT Yy Be3n ca
npeTxogHMM ycrnosuma) To he 3HaunTu NpuxBaT/iLMBOCT 3a 3ajmoaBue wnu
BehuHcke 3ajMopaBLe UNU HUXOBO 3a40BOSbEHE (Y 3aBUCHOCTM O cnydaja) o
yemy je AreHT obaBeLuTeH.

Y norneay crtasosa (a) n (6) nsHag, AreHT Hehe Gutn ogroBopaH 3a GuNo KakBy
OLrOBOPHOCT KOja je npoy3pokoBaHa OUNO KaKBUM Kallh€HM WM HEYCNEeXoMm
3ajmogaBaua vnn BehuHckmx 3ajmogaBaua (y 3aBUCHOCTWM of cnydaja) aa aajy
TakBe WHCTPYKLUMje unu ynyTcTea unu aa popmupajy TakBo MULLIbEHE.
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OMEJbAK 2

KPEAUT

Kpeaut

Kpeaut

Y cknagy ca ycnoeuma oBor YroBopa, 3ajMofdaBUM CTaBrbajy Ha pacrnonarake

3ajmonpumMuy Kpeaut y eBpuma y yKYNnHOM M3HOCY jeqHaKoM YKYMHUM aHraXkoBaHUM

cpeacTBMMAa, Koju ce cacToju oA

@)

(6)

TpaHwe ca (PUKCHOM KamaTHOM CTOMOM Y M3HOCY KOju je jedHaK AHraxxoBaHuMm

cpeacTteumMa TpaHLle ca OMKCHOM KaMaTHOM CTOMOM; U

TpaHwe ca BapujabuUrIHOM KamMaTHOM CTOMOM Yy W3HOCY KOju je jegHak

AHraxopaHum cpeacrteuma TpaHLue ca BapunjabmMnHOM KamMaTHOM CTOMOM.

MNpaBa n o6aBe3e ®MHAHCUjCKUX CTpaHa

(@)

(6)

(u)

O6aBe3se cBake PrHaHcmjcke cTpaHe o ocHoBy [JokymeHaTta o0 hMHaHCHMpawy cy
conugapHe. HemoryhHocT Heke og PuHaAHCKUCKMX CTpaHa da M3BpLUM CBOje
obaBese y cknagy ca [JokymeHTuma o (bMHaHCcupawy He yTuye Ha obaBese 6uno
koje gpyre CtpaHe no ocHoBy [okymeHaTa o dwuHaHcupawy. Hu jegHa
durHaHCKHjcka cTpaHa Huje ogroBopHa 3a obasese apyre duHaHCujcke cTpaHe no

ocHoBy [lokymeHaTa 0 (ovHaHCHpamy.

lMpaBa cBake ®uHaHcuHjcke cTpaHe No ocHoBY [lokymeHaTa o prHaHcuparwy nnm
y Be3u ca wbuMMa cy 3acebHa 1 He3aBMCHa NpaBa U cBako ayroBawe PuHaHcujcke
CTpaHe koje HacTaje no [JokymeHTUMa 0 puHaHCKMpaky of cTpaHe 3ajMonpumua
npencrasrba 0ABOjEH M He3aBMCaH Oyr Ha OcHoBy 4Yera he ®dPuHaHcHjcka cTpaHa
nMaTu NpaBoO ga CrpoBede CBOja npaea Yy ckragy ca ctasom (u) ucnog. Npaso
cBake PuHaHCUjCKe CTpaHe yKIbydyje cBa AyroBawa npema Toj PUHAHCK|CKO]
cTpaHu npema [lokymMeHTMMa O (uHaHcupawy W, y uurby n3beraBamwa cBake
CymMhoe, cBakv Aeo Kpeauta unu ceakv Apyrn U3HOC Koju 3ajmonpumad ayryje, a
KOju ce ogHocu Ha y4yewhe ®PuHaHcHjckux cTpaHa y KpeouTy unu weHe yrore
npema [okymeHTMMa O duHaHcupawy (yKibydyjyhu cBakvu TakaB WU3HOC Nnatue
AreHTy 3a HeH padyH) npeactaBrba AyroBakwe 3ajmonpumua npema Toj

PurHaHCK|CKOj CTPaHM.

durHaHcKHjcka cTpaHa MOXe, OCMM ako Huje apyraduje ytepheHo y [JokymeHTuma
O (puHaHcupawy, OOBOjeHO da OCTBapu CBOja MNpaBa Koja MNpouUCTUdy U3

[lokymeHaTa o pHaHcupatsy.
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3 Cepxa
3.1 Cspxa

(@) 3ajmonpuman, he cBe M3HOCe MO3ajMIibeHe Yy OKBUPY TpaHwe ca (PUKCHOM

KaMaTHOM CTOMNOM KOPUCTUTKN 3a (*)I/IHaHCVIpaI-beZ

0] WMHBECTULMOHUX U MPOrpamMckux fnpojekaTta Koju cy HaBefeHu y cnegehum

cTaBkama 3akoHa o byuleTy 3a 2023. rogunHy:

PechepeHua Onuc
UnaH 3.6.XI1.1 Myt Pyma-lWabau-Jlo3Hnua
UnaH 3.6.1X.8 MpojekaT narpagwe 6p3e npyre baukn bper —
KnkuHpa

(i) Oyyetckor gedwmumTta 3a cnegehe craBke 3akoHa o Oyupety 3a 2023.

rOOuUHy:
Mporpam MpojekaT | Ha3ue lNpojekTa
5056 Mpowuperwe kanaumteta Jlyke Cpemcka
MwuTpoBuua
0702 :
5057 Mpowwmpene kanauuteTta Jlyke borojeso
5058 Mpowwupene kanauuteTa Jlyke MNpaxoBo
5001 O6HoBa u nsrpagwa objekara jaBHe HaMeHe Y
obnacTtu 3gpaBcTBa
5002 O6HoBa 1 nsrpagha objekaTta jaBHe HameHe y
obnacTtu npoceeTe 1 Hayke
5003 O6HoBa u nsrpagwa objekara jaBHe HaMeHe Y
obnactu cnopTcke MHPaCcTPyKType
1511 5004 O6HoBa 1 n3rpaatba objekaTa jaBHe HaMmeHe y
obnacTtu couujanHe 3awTuTe
5005 O6HoBa u nsrpagwa objekara jaBHe HaMeHe y
obnacTtu kynType
5006 O6HoBa 1 nsrpagra objekarta jaBHe HameHe y
obnactu nokanHe KOMyHarnHe
WMH(pACTPYKTYpe

(i) nopg ycnosom Aa ce Hajmawe 50% cpepcrtea TpaHwe 3ajma ca UKCHOM
KamaTHoOM cTtonom onpeaenu 3a lMporpam 1511 3akoHa o Gyuety 3a 2023.
roaviHy, Kao LWTO je rope onucaHo Ao gaTyma naga 12 meceum og gatyma

oBoOr Yrosopa.
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3ajmonpuman he cBe nosajmrbeHe M3HOCe y OKBMPY TpaHwe ca BapujabuiHom
KamaTHOM CTOMOM CTaBWUTM Ha pacnonarawe 3a HabaBky UHAHCKjCKMUX
cpeacrtaBa U3 ctaBke 62. 3akoHa o 6yuety 3a 2023. roauHy (,M13paumn 3a Habasky
duHaHcujcke umoBuHe"). CpeactBa he 6utm nocebHO HameweHa 3a

hvHaHcHpare apxaBHUX cy6BeHUMja 32 HabaBKy:

()  npupogHor raca (He padyHajyhu n nsysumajyhm rac un3 Pycuje ®enepaumje

unun 6uno koje CaHKuMoHNCaHe 3eMibe) og cTpaHe Cpbujaraca; u

(i) enektpudHe eHepruje Enektponpuspene Cpbuje (EMNC).

3.2 Hapsop

4.1

4.2

HujegHa ®uHaHcujcka cTpaHa Huje y obaBe3n ga BpLUM Hag3op wunv Bepudukauujy

NpUMeHe M3HoCca No3ajMIbEeHOr y CKnagy ca OBUM YTOBOPOM.

Ycnosu kopuwhemwa

MHuumjanHn npeaycnosum

(a)

(6)

3ajmonpumal, He MOXe nogHeTn 3axTeB 3a kopuwhewe cpeacraBa CBe [OK
AreHT He pobuje cBa AOKymeHTa W gpyre pokase HasegeHe y [lpunory 2
(Mpedycniosu) y cdopmMn N cagpxumHe Koju cy 3agoBorbaBajyhm 3a AreHTa
(noctynajyhm npema ynytctBuma BehuHckmx 3ajmopaBaua). AreHT he

obaeectntn 3ajmonpumua 1 3ajMmogasue ogMax HaKOH LUTO je YCIOB UCMYH-EH.

Ocum y oHOj Mepu y Kojoj Buno koju 3ajMopaBay, obasectn Apyrayvje AreHta
nMcaHUM nNyTem npe Hero WTo AreHT AocTaBu obaBeluTere 4aTO Y NPETXO4HOM
ctaBy (a), 3ajmogasuu osnawhyjy (ann He 3axTeBajy) AreHTa fa npocneau To
obaBeluTerwe. AreHT Hehe BUTKM oaroBopaH 3a GUO KakBy LUTETY, TpOLWAK Unn
rybutak OGuno koje BpPCTE KOjM HacTaHe Kao nocreauua [faBaka TakBOr

obaBeLllTeHA.

HopaTtHu npeaycnoBu

3ajmopaBsum he 6utn y obasean ga nocTtynajy y cknagy ca knaysynom 5.4 (Yuewhe

3ajmodasauya) camo ako Ha pgatym 3axTeBa 3a Kopuwhewe cpeactaBa M Ha

npegnoxerHn Jatym kopuwhetra:

(a)

(6)

(u)

HMKakBo HeunsBplierwe ob6aBesa He Tpaje HUTU 61 pesynTupano 13 npeasoxeHor

KpeauTta;

ako cy Tepawe 3ajmonpumua Koje ce MOoHaBIbajy TayHe y CBUM MaTepujanHum

acnekTnma,;

ako HeMa EkcTepHe hrHaHcujcke 3ay>KeHOoCTH aocnere U HennaheHe;
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() HWKakBKM 3aKOHW M NPOMMCU O CaHKUWjama He Bu ce NpMMeHMBanu UNu Ha apyru
HaYMH yTMuanu Ha To ga 3ajmonpumal, oobuje cpeactaBa oA NpeanoXeHor

3ajma n/ nnun Ha HacTaHak gyra y Be3u ca npegroxeHnum 3ajMom; n

(e) He 6yge HEe3aKOHMTOCTU WM CYMPOTHOCTM ca OuMno kakBMM 3akoHuMa U
nponucMMa O caHKuujama Koju ce npumMmemyjy Ha 3ajmofaBLa 3a NpeanoxeHu

3ajam.
MakcumanaH 6poj 3ajMoBa

3ajmonpuma, He Mmoxe ga goctaBu 3axTeB 3a Kopuwhene cpeacraBa YKONMMKO 61 kao
pesynTtar npeanoxeHor Kopuwhewa cpeacrasa Buwle of jeqHor 3ajMa y OKBMPY CBake

TpaHLwe 6uno Hem3MmMpeHo.
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OLEJbAK 3

KOPUWWHKHEHE CPEACTABA

5 Kopuwhene cpeacraBa
5.1 [OocraBmbawe 3axTeBa 3a kKopuwhewe cpeacrTaBa

3ajM0an|M3u, MOXe Oa KOPUCTtu erLI,VIT OOCTaB/bakbeM AFeHTy ncnpaBHO NonyHeHor

3axTeBa 3a kopuwhewe cpeacTaBa HajkacHuje 4o YTBpheHor BpeMeHa.
5.2 TMNonywaBawe 3axTeBa 3a kopuwhewe cpeacraBsa

(@) Csakn 3axTeB 3a Kopuwhehe cpeacraBa je Heono3mB n Hehe ce cmaTpaTu ga je

MPOMNMUCHO NOMYyHEH OCUM:
()  ykonuko He ogpehyje TpaHLy koja he ce KOpUCTUTY;

(i)  ykomnuko y3 Hera Huje npunoxeH 3axTeB 3a Kopuwhewe cpeactaea gpyre
TpaHuwe (a npegnoxenn Jatym kopuwhewa cpencrasa 3a obe TpaHuwe je

NCTK gatym);

(i)  ykonuko npegnoxeHn [datym kopuwhewa Huje PagHn gaH y okBupy

lMepuoaa pacnonoXmnBoCTH;

(iv) ykonuko Banyta u wmsHoc Kopuwhewa cpeacrtaBa HUCY Yy cknagy ca

knayaynom 5.3 (Banyma u usHoC); n

(v) ykonuko npennoxeHn KamaTHu nepuog Huje y cknagy ca knaysynom 9

(Kamammnu nepuodu).

(6) Camo jegaH 3ajam ce MOXe 3aTpaXuTuM Yy cCBakoMm 3axTeBy 3a Kopuwhere

cpeacrasa.
5.3 Banyta un nsHoc
(a) Banyta HaBefeHa y 3axTeBy 3a kopuwhere cpeacraBa mopa 6utun espo.
(6) WMsHoc npeanoxeHor 3ajMa mopa 6GUTK M3HOC KOjuU HE npemaluyje:

0] y oAgHocy Ha TpaHwy ca (UKCHOM KamMaTHOM CTonom, AHraxosaHa

cpeactea TpaHwe ca (PUKCHOM KaMaTHOM CTOMOM; U

(i) y ogHocy Ha TpaHwy ca BapujaburHOM KamMaTHOM CTOMoOM, AHraxoBaHa

cpeacrtea TpaHLwe ca BapunjabuniHoOM KamaTHOM CTOMOM.

5.4 Yvewhe 3ajmogaBaua
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(@) Axko cy ycnosu geduHuUcaHM OBMM YroBOpPOM UCMNyHEHW, cBaku 3ajmoasal, he
cBoje ydyewhe y KpeauTy ctaBUTM Ha pacnonarawe Ha [daTym kopuwhema,

npeko ceoje KaHuenapuje Kpeauta.

(6) WsHoc yvewha cBakor 3ajMogaBua y cBakoM 3ajMmy y okBupy TpaHwe he 6utn
jemHak ygeny weroBux PacnonoXuBux aHraxoBaHuMX cpefcraBa Yy OKBUPY Te
TpaHwe y PacnonoxveBum KpeouTHUM cpeacTBMma HenocpegHo npe AaBaksa

3ajma.

(u) AreHT he obGaBecTuTM cBakor 3ajMogaBuUa O M3HOCY CBakor 3ajMa M U3HOC

Heroor yyewha y Tom 3ajmy go YTBpheHor BpeMeHa.
OTKkasuBame obaBe3e

AHraxxoBaHa cpeacTtaBa, koja y TOM TPEHyTKy Hucy wuckopuwheHa, 6uhe ogmax

OTKasaHa Ha Kpajy Neprnoga pacnonoXuBocTu.
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O[EJbAK 4

OTMJIATA, MPEBPEMEHA OTIJIATA U OTKA3UBAHKE

OTnnarta

Ortnnarta KpeguTa

3ajmonpumar, he 3ajmoBe otnnatmtn y 11 jegHakux nonyrogvwHux paTta, ca

oTnnaTtomMm KOja gocneBa Ha CBaku ,D,aTyM oTnnare.

NMoHOBHO No3ajMrbLMBame

3ajmonpumal, He MOXXe MOHOBO Aa no3ajmu 6mno koju aeo Kpeanrta koju je otnnaheH.

MpeBpemMmeHa oTnnara U oTKasMBaH€

He3akoHuToCT

Ako 3a 3ajmogaBua NocTaHe He3akOHMTO Aa y BGurno Kojoj NPUMEHMBO] jypUCOUKLM|N

M3BpPLLUM HEKy OO CBOjux obaBe3a Kkako je nponucaHo OBMM YTOBOPOM WM Aa

duHaHcMpa unu ogpxaea ceoje yyewhe y Kpeauty, unm noctaHe He3akoHUTO 3a 6uno

kojy MogpyxHuuy 3ajmogaBua (ykrbydyjyhu, ann He orpaHnyaBajyhmn ce Ha 3akoHe u

nponuce O caHKumjama Koju cy NpUMeHsbMBM Ha Tor 3ajMoaaBua) Aa TO YYUHN:

(a)

(6)

(1)

Taj 3ajMogaBal he ogmMax HaKoH LUTO MOCTaHe yno3HaT ca TakBum goranajem o

ToMe obaBecTuUTU AreHTa;

Pacnonoxwuea aHraxoBaHa cpeacrtea Tor 3ajM0,El,aBLl,a he 6Gutn oTkaszaHa ogmax

HaKoH LWTO AreHT o ToMme obaBecTn 3ajmonpumua; u

Y mepu y kojoj ydyewhe 3ajmogaBua Huje NpeHeTo y ckrnagy ca ctaBom (4)
knaysyne 7.4 ([lpaso 3ameHe unu omrname U omka3usare o rnumary jedHoe
3ajmodasya), 3ajmonpumay he mcnnatutn ydewhe Tor 3ajmogasua y 3ajmy
npeor [atyma nnahawa KamaTe Koju [ocneBa HakKOH WTO AreHT o Tome
obasectn 3ajmonpumua y cknagy ca NpeTxogHuMM ctaBom (a) (a ga Huje paHuje
o4 nocnegwer gaHa 3akoOHOM NPUMEHMBOTN rpejc nepuoga) u ogrosapajyha
AHraxoBaHa cpeactBa 3ajmMogaBua he OGuTM ogmax oOTKasaHa Yy W3HOCY

ncnnaheHor yyewnha.

3abpaHa [Jo6poOBOSLHOr OTKasuBama

3ajmonpumal, Hema nNpaBo, HU NOA KOjUM YCNoBMMA Aa OTKaxe Leo nnmn 6uno Koju geo

Pacnonoxmnsmnx KpeaouTHnx cpeancrasa.

7.3 [Nob6poBosbHa npeBpemMeHa oTnnara



(a)

(6)

(u)
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Y cknagy ca ctasoM (U) ucnod, 3ajmonpumal, MOXe, YKONMKO AoCTaBu AreHTy
npeTxoaHo obaBeluTewe y nucaHoj popmn Hajmawe 10 PagHux gaHa paduje
(vnu kpahu pok koju gorosope BehuHcku 3ajMogaBun), MpeBpeMeHo oTnraTtu
LenokynaH unu 6uno koju aeo 3ajmoBa (YKONUKO ce npeBpeMeHo oTnnahyje aeo,
TO Mopa GUTM Oeo Koju cmawyje M3HOC 3ajMoBa Yy MWHMMAarHOM W3HOCY Of
10.000.000 eBpa).

Kpeaut ce moxe npeBpeMeHO OTNNaTUT! camMo HaKoH nocneawer gaHa lMepuoga
pacnonoXmnBocTn (MNn ako je paHuje, oHda daHa kaga Pacnonoxuea cpeacTea

N3HOCE Hyna).

Ykonuko 3ajmonpumay, u3epwim [1obpoBOSbHY MNpeEBPEMEHy OTnnaty Mo OBOj

Kraysysnm 7.3:

() npumenuhe TakBy npeBpeMeHy OTMNaTy cpa3MepHOo TpaHwu 3ajma ca
(PMKCHOM KaMaTHOM CTOMNOM M TpaHLwM 3ajma ca BapunjabuiHOM KamaTHOM

CTOMOM; U

(i) 'y mucto Bpeme he Takohe nnatntm npumeHrbuBe Make Whole un3sHoce y

cknagy ca knayaynom 7.5(6) (OzpaHuyersa) ucnog.

7.4 TpaBo 3ameHe unu oTnnarte M oTKas3mBake Mo NUTawy jeaHor 3ajMoaaBua

(a)

AKo:

(i) 6wuno koju nsHoc nnatue Guno kom 3ajmoasuy of cTpaHe 3ajmonpumua
Mopa 6uTtu yBehaH y cknagy ca ctasom (U) knayayne 12.2 (bpymo rnope3s);

nnn

(i) 6uno koju 3ajmogasal Tpaxu pedyHaauunjy og 3ajMonpuMua y ckragy ca
Knaysynom 12.3 (lTopecka pegpyHdayuja) nnn knaysynom 13.1 (losehaHu

mpouwkosu),

3ajmonpumal; Moxe, OOK OKONHOCTU KOje AoBode A0 3axTeBa 3a TO noehawe mnu

obewTehewe Tpajy, Aatm AreHTy obaBewTewe O OTKasMBawy AHraxKoBaHUX

cpefcTasa Tor 3ajMofaBLa 1 CBOjMM HaMepama Aa 3ameHun yyewhe Tor 3ajmogasua y

Tom 3ajmy unun obasectn AreHTa 0 Hamepu Aa 3ameHun Tor 3ajMogaBsLa Yy ckragy ca

Knaysynom () ncnog.

(6)

(u)

Mo npujemy obaBeliTerna 0 OTKa3uBaky U3 NPETXOAHOr cTasa (a), Pacnonoxuvsa

aHraxoBaHa cpefcTBa Tor 3ajMogaBua 6uhe oaMax cMareHa Ha Hyny.

Mocneawer gaHa ceBakor KamaTHOr nepuoga Koju ce 3aBpluaBa HaKOH LUTO

3ajmonpumal, goctaBu oGaBellTere O OTKas3vBakwy M3 MPeTXoaHor ctaea (a)



143

(vnn, ako je paHwuje, gaTym kKoju je 3ajmonpumal, HaBeo y TOM obaBeluTemny),
3ajmonpumar, he ortnnatutn ydewhe Tor 3ajMopgaBua y ToM Kpeguty u
ogrosapajyha AHraxoBaHa cpeactsa Tor 3ajmogasua he 6utTn ogmax oTkasaHa y

n3Hocy otnnaheHux yyewnha.
(8) Ako:

(i) ce 6uno koja og okonHoCcTU AedmHMcaHa y cTaBy (a) U3Haa npuMmersyje Ha

3ajmogasua; nnu

(i) 3ajmonpumal, noctaje obaBesaH ga nnatyM GMNO KOjU M3HOC Yy cKnagy ca

knayaynom 7.1 (HesakoHumocm) ceakom 3ajmoaaBLy,

3ajmonpumal, Moxe, y3 NpeTxogHO OoCTaBibake obaBelwTewa y nucaHoj hopmu He
Mane of gecet (10) PagHux gaHa paHuje AreHTy u Tom 3ajmogaBuy, 3aMEHUTU Tor
3ajmogaBua Tako wTo he 3axrteBatu og Tor 3ajmogdaBua (y MEPM Y KOjoj je 3aKOHOM
nosBosbeHo, 3ajmogaBau he) ga npeHece y cknagy ca knaysynom 21 ([lpomerHe
3ajmodasaua) cea (a He camO [eO0) cBoja NMpaBa u obaBe3e npema OBOM YroBopy
MpuxBaTrbMBOj WMHCTUTYUMjU, YnMe ce MOoTBphyje HeHacnpeMHOoCT da npeysme u
npeysmma cse obaBese 3ajmogaBua Koju npeHocu npaeBa M obaBe3e y cknagy ca
knaysynom 21 (llpomeHe 3ajmodasaya) NO KynOBHOj LlEHW Yy FOTOBWMHM MNaTuUBO Yy
TPEHYTKY NpeHoca y M3HOCY jeaHaKOM HEU3MUPEHO] rmaBHUUM yyelwha Tor 3ajmogasua
y HeumsmmpeHum 3ajMoBMMa U CBUM Jocnennm kKamaTtama (ako AreHT Huje gao
obaBsewTerwe npema knaysynu 21.10 (MponopyuoHanHo nnahawe kamame)), HakHagn
3a NpeBpemMeHy oTnnaTty U ApyrumMm U3HocMma nnaTtMBUM a Be3aHuM 3a yyelwhe npema

[okymeHTMMa 0 huHaHCHpamy.

(e) Ha sameHy 3ajmogaBua y cknagy ca Hanpen HasegeHuM cTtaBoM (4),

npumensnsahe ce cnegehu ycnosu:
(i)  3ajmonpumay Hema npaBa ga 3amMeHu AreHTa;

(i) Hu AreHT HM 3ajmogaBsay, He Mory umatu 6uno kakee obasese No nuTamwy

Hanaxerba 3ameHe 3a 3ajMoaaBLa;

(i) op 3samereHor 3ajMogaBLa y cknagy Hanpen HaBeOeHVWM CTaBOM (4) HW Y
KOM Crny4ajy ce He MOXe TpaXuTu Aa nnaTm HUTW ga ce ofapekHe 6uno
Kojux HakHaga p[obujeHux o Takeor 3ajMogaBua y cknagy ca

[okymeHTMMa 0 donHaHcHpamy; u

(iv) Bajmonpumay he 6utn y obaBe3n ga npeHece cBoja npasa v obasese y
CKnagy ca Hanpen HaBeJeHUM CTaBOM (4) caMO kaja je MpUMEHUo cBe

HeonxoaHe NpoBepe ,yno3Haj CBOT KNujeHTa” unu apyre CrnnyHe nposepe Y
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CKnagy ca MepoaaBHMM 3akKoHMMa U nponucnmma KOjVI Cceé oAdHOoCe Ha Taj

npeHoc.

3ajmogaBay he obaBuTVM nNpoBepe onucaHa y Hanpen HaBegeHowm ctasy (€)(iv)
ynm Byge pasyMHO NpUXBaTILUBO HAKOH AOCTaBSbatba obaBeliTerwa U3 Hanpen
HaBepeHor ctaBa (4) n obasectnhe AreHta u 3ajmonpumua kaga 6yae cnpoBeo

CBeé HaBe[eHe MnpoBepe.

OrpaHunyema

(a)

(6)

(1)
(B)

(e)

()

(r)

Cea obaBelwiTerna 3ajmonpuMua o0 oTkasy unu npeespemMeHoj otnnatn he npema
OBOj Knayaynu 7 6uTn Heonosmea 1, OCUM YKOJIMKO Ce Yy OBOM YTOBOPY He NnojaBu
CynpOoTHa Ha3Haka, geduHucahe patym wnu gatyme kaga Ttpeba uv3BpUMTH
peneBaHTaH OTKa3 WM MNpeBpeMeHy OTnnaTy, Kao M W3HOC TOr OTKasa unu

npeBpemMeHe oTnnaTe.
Ceaka npeBpemMeHa oTnriata no 0CHOBY OBOr YroBopa Bpwuuhe ce 3ajegHo ca:
(i) obpauyHaTOM KamaToOM Ha NpeBpemMeHo oTnnaheHn N3Hoc;

(i) HakHapom 3a oacTynawe of YyroBOPEHMX POKOBA;

(i) npumeHrbuBnm Make Whole wmsHocuma (y cnydajy gobpoBorbHe
npeBpemeHe otnnate npema knaysynu 7.3 (HobpoeorbHa npespemeHa

omrnnama)); n

(iv) cBuM [gpyrMm wm3HocMMa Koju ce nnahajy npema [JokymeHTMma o

UHaHcHpamy,
anu nHadve 6e3 nkakee npemuje 1 neHana;

3ajMonpumal, He MOXe MNOHOBO no3ajMuTn 6uno koju geo 3ajMoBa Koju je

npespemeHo oTrnnahe;

3ajmogasau, Hehe oTnnaTUTK UM NpeBpPEMEHO oTnnatTuTn Leo Kpegut unm 6uno
KOju HEeroB A4e0 HUTK OTKasaTh Leo unm 6uno koju aeo AHraxoBaHux cpeacrasa

OCUM Y BpEME M Ha Ha4MH U3pU4nTO AePUHUCAHUM OBUM YTOBOPOM.

HvjegaH n3Hoc YKyMHMX aHraxoBaHWX CpefcTaBa OTKasaH y CKragy ca OBUM

YroBopoM He MOxe GUTU KaCHWje MOHOBO CTaBIbEH HA pacnonarame.

Ako AreHT npumn obaBeluTere Y cknagy ca knayaynom 7, ogmax he npumepak
Tor obaBewwTerwa npocneantn 3ajmonpumMuy nnu 3ajmoaasLy, y 3aBUCHOCTU Of

cnyvaja.
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Ykonuko je uenokynaH unm 6uno koju geo yvewha 3ajmogasua y 3ajMmy y okBupy
TpaHwe oTnnaheH unu npeBpemMeHo oTnnaheH, cmaTpahe ce fa je M3HOC
AHraxoBaHux cpefcrtaBa 3ajmogasua (jeaHak U3Hocy yyewha Koju je otnnaheH
Unn npeepemMeHo nnaheH) y okeupy TpaHLe NOHWUWTEH Ha AaTym oTnnarte unu

npeBpemMeHor nnahama.

MpumeHa npeBepeMeHe oTnnare

(a)

(6)

(1)

(B)

Ceaka npespeMeHa oTnnata npema knaysynu 7.3 ([JobpososrbHa rpespemeHa

omrama):

Tpeba pga 3agoBorbaBa obaBese u3 knaysyne 6.1 (Omnnama Kpeduma)

OBPHYTUM XPOHOSOLIKMM peaocreaom;

npumerwsusahe ce mamehy TpaHwe 3ajMa ca PUKCHOM KaMaTHOM CTOMOM W

TpaHwe 3ajma ca BapujabnnHOM kKaMaTHOM CTOMOM; U

NpumensuBahe nponopumoHanHo yyewhy ceakor 3ajMogaBua y norneay cBake

TpaHwe.
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OLEJbAK 5

TPOLWKOBU KOPULUHEHA CPEACTABA

KamaTta

O6pauyH KamaTe

KamatHa cTona Ha cBakM 3ajam 3a cBakM KamaTHu nepuog npeacrasiba

NPOLEHTYanHy CTony Ha roAuLIHbeM HUBOY KOjy 3ajejHO YMHE:

(a)
(6)

Mapxa; un

OcHoBHM KypC.

Mnahawe kamaTe

3ajmonpumay, he nnahatu gocneny kamarty 3a 3ajMoBe Ha cBaku [daTym nnahawa

Kamarte.

3aTe3Ha KamaTa

(a)

(6)

(1)

Ako 3ajmonpuman, He nnatM M3HOC nMfatMB MO OCHoBY [lOKymeHTa o
uHaHcupawy Ha gatym gocneha, kamata he ce obpayyHaBaTu Ha HEM3MUPEHN
n3Hoc of paTtyma gocneha go gatyma ctBapHor nnahawa (Kako npe Tako u
HaKOH npecyae) no cTonu, y ckrnagy ca ctaBoM (U) MCNOA, Koja je ABa nNpoueHTa
(2,00%), Ha roguvwrweM HMBOY, BuWA of cTone koja 6w ce nnahana ga je
3aKkacHenu W3HOC, TOKOM nepuoga Hennahawa, 4YuHWO 3ajam y BanyTtu
3akacHenor nsHoca 3a criegehe KamatHe nepuoge, y Tpajaky CBaKor Of HUX Mo

onabvpy AreHTa (noctynajyhu pasymHo).

Ha 3axteB AreHTa, 3ajmonpumay, he opgmax m3BpwWUTU nnahawe KamaTte

obpauyHate y cknagy ca knaysynom 8.3.

AKO ce 3akacHenM M3HOC cacToju opf uenor 3ajma, unm HeroBor gena, koju
AocrneBa Ha [aH Koju Huje nocneawn gaH KamaTtHor nepuoga y cmucny Tor

3ajma:

(i) npBu KamaTHn nepuopg 3a Taj 3akacHenu nsHoc he umatu Tpajare jegHak
HeucTeknom aeny Tekyher KamaTtHor nepuoga koju ce ogHocu Ha Taj 3ajam;

n

(i) kamaTHa cTona Koja ce nNpuMmeryje Ha 3akacHernv U3HOC TOKOM TOr MpBOr
KamaTHor nepuoga he 6utn roguwne 3a gsa npoueHTta (2,00%) suwa of

cTone KOja 6u ce npuMmerwneana a 3akacHesim U3SHOC HI/Ije aocneo.
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(o) BaTtesHa kamata (ako Huje nnaheHa) Koja HacTaje MO OCHOBY 3akacHemnor 3Hoca
he ce pogatm Ha 3akacHenM MW3HOC Ha Kpajy cBakor KamaTHor nepuoga
NPMMEHUBOr Ha Taj 3akacHenun usHoc, anu he n garbe 6UTKM ogmax gocnena u

nnaTtuea.
ObaBelWiTeH-e 0 KaMaTHMM cTonama

(@) AreHT he ogmax obasectutn 3ajmogaBue u 3ajmonpumaua O yTBphuBamy

KamMmaTHe CcTone no oBum yFOBOpOM.

(6) AreHT he ogmax obaeectutn 3ajmonpumMua 0 CBMM cTonama uHaHcupara Koja

ce ogHoce Ha 3ajam.
KamaTtHu nepuogmn
KamaTtHu nepuogmn

(@) Tlepuon TOKOM KOra je CBakum TOKOM Kora je CcBakm 3ajaMm HEU3MUPEH Ha

y3actonHe KamaTHe nepuoge.
(6) [Mpeu gaH KamaTtHor nepuoga 3a Taj 3ajam novmkse Ha:
3a npeu KamaTtHu nepwog 3a Taj 3ajam, Ha [latym kopuwhema; n
3a cBakv HapegHun KamaTHu nepuwog, npetxoaHu fatym nnahana kamare.

(u) TMNocnegwn gaH KamaTHor mepuofa 3a cBaku 3ajam Guhe gaTym Koju paHuje

HacTynu:

(i) pmatym Koju HacTynu wecT (6) Meceun HaKOH npBor gaHa Tor KamartHor

nepvoaa;
(i)  datym nnahawa kamate 6uno Kor gpyror 3ajma; u

(i) npBn [OaTym oTnnaTe KOju HACTynNu HAKOH npBOr gaHa Tor KamartHor

nepuoga.
HepagHu paHun

Ako ce KamaTHn nepuop 3aBpLuaBa Ha faH Koju Huje PagHu aaH, KamaTtHu nepuop he
ce y TOM cny4ajy 3aspumtu npsor cnegeher PagHor faHa y kaneHOapckoM Mecely

(ykonuko ra nma) unu npetxogHor PagHor gaHa (y CynpOTHOM).

M3meHe y oGpayyHy KamaTe

10.1 HepoctynHocTt KoTupaHe ctone

(@) UHmepnonupaHa KomupaHa cmona: Ykonuko Huje goctynHa KoTtupaHna ctona

3a KamatHn nepuog TpaHwe 3ajwa ca BapujabunHOM KamMaTHOM CTOMOM,
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npumerwsuen EURIBOR he 6utn UHTepnonupaHa KoTtupaHa ctona 3a nepuon
KOoju je jeaHak AyxuHu KamaTtHor nepuopa TpaHwe 3ajma ca BapujabunHom

KaMaTHOM CTOINOM.

Ckpahen Kamamuu nepuod: Ako ce ropeHaBegeHa knay3syna 10.1(a)
npumemwyje, anu Huje moryhe wmspadyHatu WHTepnonupaHy KoTtupaHy crtony,
KamaTthn nepuog TpaHwe 3ajma ca BapujabunHom kamaTtHoM ctornom he (ako je
Ayxn o npumhueor MecedHor kamaTHoOr nepuoga) outn ckpaheH Ha Baxehn
Meceunn KamaTtHun nepuog, a npumenrsne EURIBOR he ce ogpeautn y cknagy
ca gedounHuuymjom EURIBOR-a.

Ckpahenu KamamHu nepuod u MHcmopujcka komupaHa cmorna. Ako ce
ropeHaBegeHa knaysyna 10.1(6) npumewyje, anm KoTupaHa cTona Huje
npumeHrbuea 3a KamaTtHu nepuog TpaHwe 3ajMa ca BapujaburiHoM kamaTHOM
cTonoMm, a Huje wMoryhe wuspadyyHatn WHTeprnonuMpaHy KoTupaHy cCTony,
npumenrbuen EURIBOR he 6utn ctopujckn koTupaHa ctona 3a TpaHwy 3ajma

ca BapujabunHoOM KaMaTHOM CTOMOM.

CkpaheHu KamamHu nepuod u lHmeprnonupaHa ucmopujcka KomupaHa cmorna:.
Ako ce ropeHaBegeHa knaysyna 10.1(u) npumersyje, anu ctopujcka koTupaHa
cTtona Huje npumeHsbmBa 3a KamatHu nepmog TpaHwe 3ajMa ca BapujabunHom
kKamaTHoMm ctornom, npumeHrbuen EURIBOR he 6utn MHTepnonupaHa nctopujcku
KOoTMpaHa ctona 3a nepuog jegHak ayxmHm KamatHor nepmnoga te TpaHue 3ajma

ca BapujaburnHoM kamaTHOM CTOMOM.

Tpowkosu cpedcmasa: Ako ce ropeHaBefeHa knaysyna 10.1(g) npumeryje, anu
Huje moryhe uspadyyHatu VIHTepnonupaHy WCTOPUjCKY KOoTupaHy ctony, Hehe
6utn EURIBOR 3a Ty TpaHLwy 3ajma ca BapujabunHom kamaTHOM CTOMNOM WM Taga
he ce npumermBaTtu knaysyna 10.3 (Tpowkosu cpedcmasa) Ha Ty TpaHLuy 3ajma

ca BapujabunHomMm kamaTtHOM CTonoMm 3a Taj KamatHu nepuog.

Mopemehaj Ha TpPXULWITY

YKonuko npe 3aBpleTka nocnosawa y JloHooHy Ha [laH koTauumje 3a pernesBaHTHU

KamaTtHn nepuog AreHT gobuje obaselwwtewe of 3ajmogasua nnm 3ajmogasaua (Yvje

yyewhe y TpaHwu 3ajma ca BapujabunHoMm kamaTHOM CTOMOM npenasu yetpgecet

nocto (40%) TpaHwe 3ajma ca BapujabvnHoOM KamaTHOM CTonoM) Aa 6u ueHa Herosor

PuHaHcupana yyewha y TpaHwm 3ajma ca BapyjabunHoOM kamaTHOM CTOMOM U3 Gurno

KOr u3Bopa Koju Moxe pa3ymMHO u3abpatu 6una Beha og EURIBOR -a, oHga ce

npumensyje knaysyna 10.3 (Tpowkosu cpedcmaea) Ha Ty TpaHwy 3ajma ca

BapujabmMnHoOM KamaTHOM CTOMOM 3a Taj KamaTHu nepuog,.
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10.3 TpowkKoBu cpeacTaBa

(a)

(6)

(1)

(B)

Ykonuko ce oBa knaysyna 10.3 npumeHu, kKamaTHa cTona 3a TpaHLwy 3ajMa ca
BapujabunHoM KamaTHOM cCTOnoM 3a peneBaHTHM KamaTHu nepuon OGuhe

npoLeHTyarnHa roauka cTona, Koja je 3bup:
(1) Mapxe; n

(ii) noHAepucaHoOr npoceka cTona O Kojoj je obaeewTeH AreHT of CTpaHe
cBakor 3ajmogaBua koju yyecTByje y TpaHwwM 3ajma ca BapwjabumiHoMm
KamMaTHOM CTOMOM LUTO je npe U3BOAIbUBO M Y CBAKOM Cry4ajy npe gatyma
pocneha kamaTte 3a nnahawe y Be3n ca TuM KamaTHMM nepuoaom, Koja
n3pakaBa TpoLlKoBe hmHaHcupara yyewha Tor penesaHTHOr 3ajMmogaBua
y Toj TpaHwu 3ajMa ca BapujaburHoM KamaTHOM CTOMOM, HEBE3aHO 0Of,
TOra M3 KOr cy M3Bopa pasyMHO u3abpaHu, Kao NpOoUEeHTyarnHy roguLly

cTony.

Ykonuko ce oa knay3dyna 10.3 npumeHn u AreHT unu 3ajmogaBau, Tako
3axTeBajy, AreHT unu 3ajmogasad he yhu y nperosope (Ha nepuog He AyXu o
TpuaeceT AdaHa) y uurby AoroBapaka CyncTUTYyTUMBHE OCHOBe 3a oapefuBame

KaMaTHe CcTorne.

Buno koja anTepHaTMBHa OCHOBa [OrOBOPEHA Y CKnady ca NPeTXOAHMM CTaBOM
(6) 6uhe, y3 npeTxogHy carnacHocT 3ajmogaBaua u 3ajmonpumua, obaBesyjyha

3a cBe CTpaHe.

Ykonuko ce oa knaysyna 10.3 npumenn y cknagy ca knaysynom 10.1
(HedocmynHocm KomupaHe cmorie), anu Buno Koju penesaHTHM 3ajMoaaBal, He
obe3beaun koTauumjy OO0 BpeMeHa Hanpen HasegeHor y crtasy (a)(ii), kamaTHa
ctona he ce obpayyHaTM Ha OCHOBY KoTauuje npeocTtanux 3ajMoaBaua Koju

nmajy yvewhe y TpaHLwu 3ajma ca BapnjabuUnHOM KamaTHOM CTOMOM.

10.4 OGaBewTeHe 3ajmonpumua

Ykonuko ce knaysyna 10.3 (Tpowkosu cpedcmasa) npumeryje, AreHT he, uim byae

moryhe, obasecTntn 3ajMonpmmua.

10.5 HakHapa 3a oacTtynawe o4 YrOBOPHUX POKOBa

(a)

3ajmonpumay he, y poky oa aecet (10) PagHux gaHa of 3axteBa ynyheHor of
duHaHcujcke cTpaHe, nnaTntu Toj PuHaHCKjcKoj cTpaHu HakHagy 3a oacTtynane
0o, YroBOpPEHMX pOKOBa MpunNucuBe LENOoKynHoM wunu geny 3ajmMa  unu
HennaheHor u3Hoca Koje je Hamupuo 3ajmonpumal, AaHa Koju Huje [JaTtym

nnahawa KkamaTe 3a Taj 3ajma nnu HennaheHn nsHoc.
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(6) Csakn 3ajmogaBay he, yim Gyae pasymMHO U3BOASBMBO, @ HAKOH LWITO AreHT TO
3aTpaxwu, JOCTaBUTU NOTBPAY KOjoM ce noTephyje nsHoc HakHage 3a oactynane

0[] YrOBOPEHMX POKOBa 3a CBakM KamaTHW nepuop y KojeM HacTajy.
11 HakHage
11.1 HakHapa 3a ApaHXmaH

Sajmonpwmau, he nnatuTu ApaH>|<epy HakKHagy 3a apaHXMaH y U3HOCY U Yy pOKOBMMaA

aorosopeHnM Yy MNucmy o HakHagu 3a ApaHXxmaH.
11.2 HakHapa 3a AreHuujy

3ajmonpumay, he nnatutn AreHTy (3a CBOj payyH) areHuUWjCKy HakHagy y M3HOCY U y

poKoBUMa JOroBopeHnM y lNunucmy o HakHaaum 3a AreHuujy.
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OLEJbAK 6
AOOATHE OBABE3E MNJIARAKA

BpyTto nope3 u pecyHanpame

12.1 OedmHunumje

Y oBoMm YroBopy:

3awTnheHa cTpaHa o3HauyaBa PUHaAHCKjCKy CTpaHy Koja je unun he 6utn noanoxHa
obasesun, unu he 6utn y obasesn ga uaepum nnahawe, 3a nnu Ha padyH opesa y
BE3M Ca M3HOCOM OOMjEeHUM unu Koju ce noTpaxyje (Mnm N3HOCOM Koju ce cmaTpa 3a
cpxe [Mopes3a ga he ce pobutn unm ga he ce notpaxueati) No ocHoBy [lokymeHTa o

mHaHCcKparby.

Mopeckn KpeauT oO3HayaBa KpeauT, Onakwuuy wunu ocrnobohewe, wnu oTnnaty

lNopeasa.

Opbutak nopesa o3HayaBa ofGWTaK N obycTaBrbakse Mopesa 3a WM Ha padyH

Mopesa og nnahawa Ha ocHoBy [JokymeHTa 0 hmHaHcupary, ocum FATCA ogbuTtka.

NMnahawe nopes3a o3HayaBa wunuM nosehawe nnahawa M3BPLUEHOr O4 CTpaHe
3ajmonpumua npema ®uHaHCuKjcKoj cTpaHu no knaysynu 12.2 (bpymo rnope3) vnu

nnahawe no ocHoBy Knaysyne 12.3 (lopecka peghyHdayuja).

Ocum yKONuKo je cynpoTHO HaBedeHo, y 0BOj knaysynu 12 ynyhusawe Ha ,0apehyje’
unu ,oapeheH” 3Haum ogpefmBare N0 ancomnyTHOM LUCKPELMOHOM MpaBsy fvua Koje

BPLUX ogpenuBatse.

12.2BpyTo nopes

(a) 3ajmonpumav he m3BpwmnTK cBa nnahawa koje Tpeba ga u3BpLWKM Npema unu 'y
Be3n ca [JokymeHTMma O domHaHcupawy 6e3 [Nopeckor ogbutka, ocum ako je

Mopecku ogbutak npeasuheH 3akoHOM.

(6) 3ajmonpumaur, he ogmax no casHawy Aa mopa aa usspwn Oadutak nopesa (Mnu
Aa je Hactana npomeHa ctone wunuM ocHosuue [lopeckor ogbwuTka) CXOAHO
o6asectntn AreHta. CnuyHo Tome, 3ajmMogaBay he obaBecTutTM AreHta O TOM
ca3Hamy Be3aHo 3a nnahawe Koje je nnatuBo npema Tom 3ajmoaaBuy. YKOMMKO
AreHT pobuje TakBo ob6aBewTewe op 3ajmogaBua oH he obaBecTuTu

3ajmonpumMua.

(u) Ykonuko je 3akoHoM npegsuheHo da 3ajmonpumal, nsspwn Ogbutak nopeasa,

nsHoc nnahawa koju Ayryje 3ajmonpumar, he ce nosehaTum Ao M3HOCaA Koju je
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(HakoH OpbuTka nopesa) jegHak nnahawy Koje 6y ce ayroBano ga Huje 6mo

npeasuheH MNopeckn ogbuTak.

Ykonuko je 3ajmonpumay y obase3an pga u3spwm Opbutak nopesa, Taj
3ajmonpumau he mnsepwmtn Opbutak nopesa u cea nnahawa notpebHa y Be3n
ca OpbutkoM nopes3a y [A03BOLEHOM BPEMEHCKOM OKBUMPY W Yy 3aKOHCKU

A03BO/bEHOM MUHUMAITHOM U3HOCY.

Y poky o TpuaeceT faHa of wusBpwera Opbutka nopesa unu TpaxeHor
nnahawa y Be3n ca Ogbutkom nopesa, 3ajmonpumal, he goctaButn AreHTy 3a
durHaHCKjCKy CTpaHy Koja umMa npaeo Ha nnahawe 3agoBorbaBajyhu gokas 3a Ty
durHaHCKjcKy cTpaHy da je u3BpweH Ogbutak nopesa nnu (ako je NpumMerunBo)

“3BpLLIEHO nnahare peneBaHTHOM NOPECKOM OpraHy.

12.3 Mopecka pecdyHpaumja

(a)

(6)

3ajmonpumay, he nnatutn (y poky og Tpu PagHa gaHa on 3axteBa AreHrta)
3awTtrheHoj cTpaHn U3HOC Koju je jegHak rybutky, obaBe3n unu TPOLLUKY KOju
3awTunheHa cTtpaHa ogpean ga he outn nnu ga je (QMPEKTHO MM NHOUPEKTHO)
npeTpnibeH 3a unu Ha padyH lNMopesa of cTpaHe 3awTuheHe cTpaHe No OCHOBY

[lokymeHTa 0 hnHaHCKpakby.
Hanpen HaBeaeHu ctas (@) Hehe ce npumermBaTu:
(i) no ocHoBy NMopesa obpayyHaTor 3a PUHAHCU|CKY CTPaHY:

(A) no npaBy HagnexHocTM Yy Kojoj je Ta PuHaHcujcka CTpaHa
KOHCTUTYMCaHa wnu, y Jpyradmjem crnyyajy, HagnexHoctun (vnu
HaanexHocTnuma) y Kojoj ce Ta ®PuHaHCKjcka cTpaHa TpeTupa Kao

pe3nageHT 3a CBpxe nopesa; uinn

(B) no npaBy HagnexHOCTU y kojoj ce Hanasu KaHuenapuja Kpeguta Te
®PuHaHCuKjcke CTpaHe MO OCHOBY M3HOCA A0OMjeHuX wnu Koju ce

NoTpaxyjy y TOj HAOJIEXHOCTH,

ykonuko je Taj lNopes yBeaeH unu obpavyHaT Ha OCHOBY HETO NPUXOAa Koju
je pobuna unu koju noTpaxyje (ann He GUNO Koju U3HOC KOjK ce cmaTpa Aa

je pobuna unu noTpaxyje) Ta PMHaHCKjcKa cTpaHa; unu
(i) ykonwuko ce nsHoc, obaBesa uUnun TpoLLak:

(A) HapokHage nosehawem nnahawa m3 knaysyne 12.2 (bpymo nope3s);

nnn

(B) opgHocu Ha FATCA opbutak 3a koju je CTpaHa y o6aBe3n aa U3BpLun.
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(u) BawTtmheHa cTpaHa KOja MOTpaxyje UM HamepaBa Aa NoTpaxyje y cknagy ca
Hanpepn HaBegeHum ctaBoM (a) ogmax he obaBecTutn AreHTa o crniyyajy Koju he
AOBECTU UMW je OOBEO [0 HacTaHKa noTpaxuBawa, HakoH yera he AreHT

obasectutn 3ajmonpumua.

(o) BawrTtmheHa cTpaHa he HakoH nNpujema nnahawa o 3ajMornpuMua No OCHOBY OBE

knaysyne 12.3, o6aBectutn AreHTa.
Mopecku kpeauTt

Ykonuko 3ajmonpumal n3spwm MNnahawe nopesa n penesaHTHa PuHaHCHjcka cTpaHa

oopeau aa:

(@) ce lNopeckn kpeguT npunucyje 6uno noeehaHom nnahawy 4YMju O€O YMHWU TO
Mnahawe nopesa, nnun Tom MNnahawy nopesa unm OgdMTKY Nopesa ycrneg yera je

To Nnahawe nopesa TpaxeHo; n
(6) je Ta PuHaHcujcka cTpaHa gobuna n kopucTtuna Taj lNMopeckn kpeawrT,

duHaHcKjcka cTpaHa he nnatuTu m3Hoc 3ajmonpumuy Koju Ta PuHaHCKHjcKa cTpaHa
yTBpAn Oa he je (HakoH nnahawa) OCTaBUTM Yy UCTOj MO3ULMjN HAKOH OMOpe3nBaka Y

Kojoj 6bu 6uo 3ajmonpumay, aa Huje usspmo MNnahawe nopesa.
Takce

3ajmonpumad, he nnatutu u, y poky og net (5) PagHa naHa of 3axTteBa, HaQOKHAOUTM
cBakoj ®PuHaHcujcKoj CTpaHu Tpolwak, rybutak mnu obasesy Koja HacTaHe 3a Ty
duHaHCKjCKy CTpaHy y Be3n ca Takcama, permcrpaumjom nnm cnnyHnm MNopesrma koju

ce nnahajy no ocHoBy [JOKyMeHTa O (prHaHCUpatby.
naB

(@) Csu usHOCK M3paxeHU kao nnaTueu No [JOKyMEHTy O dmHaHcupawy og 6uno
koje CTpaHe ®uHaHCKjCKOj CTpaHW Koju (y LEernoctu unv AerMMUYHO) YuHe
HagokHagy 3a ceBpxe [1[B-a he ce cmatpatm ga wuckrbydyjy OB koju ce
Hannahyje Ha poby un ycnyre, n cXogHo, y cknagy ca ctasom (6) ucnoa, ako ce
MAB nnaha wnn noyHe pga ce nnaha Ha 6uno kojy poby u ycnyre koje
®uHaHcujcka cTpaHa o6e3bean Hekoj CtpaHu no ocHoBy [lokymeHTa o
dumHaHcupawy, 1 o TakBe dMHaHCKHjcke cTpaHe ce Tpaxu da onpasga NOB ko
peneBaHTHUX NOpPecKMx opraHa, Ta CtpaHa he nnatutn OMHaAHCK|CKOj CTpaHu (y3
N NcToBpemMeHo ca nnahawem HakHage) N3HOC Koju je jeaHak usHocy MAB-a (v ta
duHaHcujcka cTpaHa he ogmax goctaBuTtu ogrosapajyhy notepay o MNOB-y Toj

CtpaHu).
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Ykonuko ce MNAB Hannahyje Ha poby mn ycnyre obesbeheHe opn PuHaHcujcke
ctpaHe ([ob6aBrbay) gpyroj ®uHaHcujckoj ctpaHu (Mpumanal) No OCHOBY
HokymeHTa o0 duHaHcupawy, n CTtpaHa koja Huje [lpumanauy (PeneBaHTHa
cTpaHa) Tpeba y cknagy ca ogpeabama [JokymeHTa o oMHaHCMpawy ga nnatm
N3HOC KOju je jegHak HagokHaau 3a Ty poby u ycnyre [lobasrbady (a He aa Tpeba

na ce nnaha HagokHaaa MNpumMaolly No OCHOBY Te HakHaze):

() (kapa je Oobaerbay nuue Koje je OYXHO Oa HaOMeXHOM MOPECKOM OpraHy
obpauyHasa [1[0B), Ta CtpaHa he Takohe nnatutn [Hdobaerbauy (y3 u
NCTOBPEMEHO ca nnahaweM TOr nsHoca) U3HocC jegHak naHocy tor MNOB-a.
Mpumanay he (roe ce oBaj craB (i) npuMmewyje) oagmax nnaTUTK
PeneBaHTHO] CTpaHM W3HOC jegHak Kpeauty wnu  nospahajy of
peneBaHTHOr NOPECKOr opraHa Kojy pasyMHO oapeau BesaHo 3a [N[B koju

ce Hannahyje 3a Ty UCMOPYKY; U

(i) (kapa je MNpumanay nNuue koje je OYXKHO Aa HAANEXHOM MOPECKOM OpraHy
obpauyHaBa [1[B) PeneBaHTHa cTpaHa Mopa OAMaX, HaKOH mnpujema
3axteBa oA [Npumaoua, ga nnatun Npumaouy n3Hoc koju je jeaHak MOB-y
Koju ce obpadyHaBa Ha Ty UCMOPYKY anm camo y mMepu Yy Kojoj MNMpumanay
pas3yMHO yTBpAW Aa HemMa NpaBO Ha KpeauT unu noBpahaj of HagnexHor

nopeckor opraHa y seau ca Tum NaB-om.

Y cnyvajy kaga je npegsuheHo [JokymeHToM 0 domHaHcupawy aa CtpaHa nnatm
nUnn HagokHagn ®PUHAHCK|CKOj CTpaHu TPOLLKOoBe unu musgatke, Ta CtpaHa he
nnaTUTU UM HagokHaauTh (Y 3aBUCHOCTU o cnydaja) T0j PUHAHCKU|CKOj CTpaHu
LenokynaH W3HOC TWUX TPOLUKOBA WNM u3gaTaka, YKbydyjyhu [geo  koju
npegctasrba 0B, ocum ako Ta drMHaHCKjCKa CTpaHa pa3ymMHO ogpean Aa nma
npaso Ha kpeaut unu nospahaj Tor MNOB-a og cTpaHe peneBaHTHOr NOpecKor

opraHa.

Buno koje ynyhuarwe Ha oBy knay3yny 12.6 6uno koje CtpaHe he, y 6uno kom
TpeHyTKy kaga je Ta CtpaHa TpeTupaHa kao unaH rpyne 3a notpebe [0B-a,
YKIbyunTn (Tamo rae je To MNpUMMEepeHO M OCUM aKO KOHTEKCT He 3axTeBa
Apyradvje) ynyhveawe Ha penpeseHTaTMBHOM YnaHa Te rpyne y TOM TPEeHYTKy
(nojam ,penpeseHTaTUBHN YnaH” MMa UCTO 3Ha4veHe Kao y 3akoHy O nopesy Ha

poaaty BpegHocT u3 1994. roguHe).

Y Be3u ca 6uno kojom HaGaBkOM Kojy Bplie PuHaHcujcke cTpaHe Guno Kojoj
CtpaHn y [okyMeHTy O cbmHaHCcupawy, ykonunko Tta PuHaHcujcka cTpaHa To

pasymMHO 3aTpaxu, Ta CTpaHa mopa ogmax fa gocTtaBu Toj Apyroj PuHaHCKjCKOj
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cTpaHn pgetarbe o OB peructpaumju n cee gpyre nHgopmavuvje kako ce To
MOXe pas3yMHO 3aTpaxuTn y Be3nm ca obaBesama [1[0B wusBewTaBawa Te

®PuHaHcujcke cTpaHe y Be3n ca ToM HabaBKOM.

12.7 Undopmauumje FATCA

(a)

(6)

(1)

(m)

Y cknagy ca ctaBoMm (U) Y AarbeM TekcTy, ceaka CTpaHa he y poky oA neTHaecT

(15) PagHux gaHa og pasymMHor 3axteBa npema gpyroj CtpaHu:
(1) MoTtepanTn TOj Apyroj Ctpanun aa nu je:

(A) CrtpaHa usyseta og FATCA; unu

(B) Huje CtpaHa nsyseta og FATCA,;

(i)  pocraButn TOj Apyroj CTpaHuM OHe obpacue, AOKyMeHTauujy u apyre
MHopmaLmje Koje ce ogHoce Ha HeH cTtaTtyc no ocHoBy FATCA koje Ta
apyra CTpaHa Moxe pa3yMHO 3aTpaxuTtui 3a notpebe nowTtoBawa obaBesa

n3 FATCA Te gpyre cTpaHe; u

(i) pocrtaButn TOj Apyroj CtpaHm oHe obpacue, OOKyMeHTauujy u gpyre
MHdopMaumje Koje ce 0gHOCe Ha HeH cTaTyc koje Ta gpyra CTpaHa Moxe
pas3yMHO 3aTpaxuTu 3a notpebe nowToBawa obaBesa Te Apyre cTpaHe y
cknagy ca Ovno KojuM OpyrMM 3aKOHOM, MPOMMCOM WM PEXUMOM 3a

pasmeHy nHdopmauuja.

Ykonuko CtpaHa notBpau apyroj CTpaHu y cknagy ca rope HaBe4eHUM CTaBOM
(a)(i), ma je CtpaHa u3y3seta og FATCA, a HakoH Tora casHa ga Huje unu je
npectana ga 6yae CtpaHa nsyseta og FATCA, ta CtpaHa he ogmax obaBecTntu

Ty Aapyry CtpaHy.

CtaB (a) He obaBesyje 6uno kojy ®PuHaHcuKjcKy CTpaHy ga ypagu Ouno wra u
ctaB (a)(iii) He obasesyje gpyry CtpaHy ga ypagu 6uno wTa, WwWTo 61 N0 HEHOM

pasyMHOM MULLIbEHY NpeacTaBrbano Unn MOrno NpeacTaBrbaTh KpLuehse:
(1) Ou1ro Kor 3aKoHa unu Nponuca;

(i)  6uno koje puayumnjapHe Oy>KHOCTU; UIK

(i)  B6uno koje ob6aBe3e NOBEPSBLUBOCTN.

Ykonuko CTpaHa He noTtBpau ga nu je CtpaHa uayseta og FATCA wnu He
AoctaBu obpacue, AOKYMeHTauujy 1 gpyre uHdgopmauumje 3atpaxeHe y cknagy
ca npetxogHum ctasuma (a)(i) nnm (a)(ii) (ykrbydyjyhn, 3a notpebe nsberaBama
CBake CyMmwe, kaga ce rope HaBedeHu cTtaB (U) npumeryje), oHaa he ce Ta

CtpaHa TpeTtupaTn, 3a notpebe [JokymeHaTa O dmHaHcMpamwy (M nnahakwa no
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OCHOBY HMX) kKao aa Huje CtpaHa msyseta og FATCA po oHor TpeHyTka kaga
npegmeTHa CTpaHa AocTaBu 3aTpaxeHe noTepae, obpacue, JOKYMeHTauujy unu

apyre nHgopmauuje.

FATCA opouTtak

(a)

(6)

Ceaka CtpaHa moxe ga um3Bpwm 6uno koju FATCA opbutak koju Tpeba aa
n3epwmn no ocHoy FATCA n 6uno koje nnahawe koje ce 3axTeBa y Be3u ca
FATCA opbutkom 1 Hehe ce 3axTteBaTu of 6uno koje CtpaHe ga noseha 6uno
koje nnahare y Be3n ca kojum n3spwn FATCA opbutak unv ga Ha apyrm HaumH

n3BpLUM KoMNeH3auumjy nnahawa 3a taj FATCA opbutak.

Csaka cTpaHa he ogmax, HakoH WwTo Byae ynosHarta ca TMM Aa Mopa Aa U3BpLUn
FATCA opbutak (Mnv ykonuko nma 6runo kakee NpoMeHe CTone unvm ocHoBuue 3a
Taj FATCA og6uTak), a y cBakom crniyyajy Hajmarwe 3 PagHa gaHa npe usspliersa
FATCA opbutka, obasectutn CTpaHy kojoj BpwM nnahawe W, Ha AaH wnu
npeTxogHor gaHa kaga je obaeectmo Ty CrtpaHy, Takohe he obGaBectuTu

3ajmonpumua, AreHTa n gpyre ®uHaHcKujcke CTpaHe.

NMoBehaHu TpowKoBU

NMoBehaHu TpowKoBU

(@)

(6)

MoanoxHo Knaysynu 13.3 (M3y3eha), 3ajmonpumay he, y poky og 20 PagHux
JaHa opf 3axTeBa AreHTa, nnatutm Ha wume PuHaHCKjcke CTpaHe U3HOC
[MoBehaHMx TpoOLIKOBa KOju HacTaHy 3a Ty PUHAHCUCKY CTpaHy WUMU HEHY

MoopyxHWLY Kao nocreauua:

(i) yBohewa wvnn mMameHe (MM Tymayewa, agMUHUCTpUpPara UNn NpUMeHe)

3aKOoHa nnn nponuca,

(i) ycknahuBawa ca 3aKOHOM WMAW MNPOMUCOM AOHETUM HAKOH AaTyma OBOr

Yroeopa; unu

(i) cnpoBohewa nnu npumeHe nnu ycarnawaeamwa ca basen Il unn CRD IV
nnu Guno KojuM ApyrMMm 3aKOHOM MMM NPONUCOM Koju cnposoge basen Il
nnu CRD IV (6e3 o63upa Ha TO ga N TakBO CnpoBofewe, NPpUMEHY nnm
ycarnallaBare BpLUM Braaa, perynaTtopHo teno, PruHaHcujcka cTtpaHa unm

6uno koja weHa MoagpyxHuua).

Y oBOM YroBsopy:
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baszen Il o3Ha4vaBa:

(@) cnopasyme o0 3axTeBMma Yy norrnegy BUCWMHE KanuTana, koedwuuunjeHTuma
3a4y>KEHOCTM W NUKBMOHOCTM KOju cy cagpxaHn y ,baseny lll: Mmo6anHu
perynatopHuM OKBUP 3a OTnopHuje 6aHke n OaHkapcke cucteme", ,baszen lll:
MehyHapoaHu OKBUP 3a MeEpeH-E N3NOXKEHOCTUN PU3NKY NUKBUOHOCTWU, cTaHAapae
N MOHUTOPWUHT OBOr pusunka" u ,CMepHMLamMa 3a HauuoHanHe BnacTu Koje yBoae
KOHTPaAUMKINYHM KanuTanHu amoptmnsep” koje je objaBno Basenckum komuteT 3a
cynepeusnjy 6aHaka y geuembpy 2010. roguHe, ykibyyyjyhu nameHe, gonyHe

Unu gopane;

(6) npaBuna 3a rnobanHO CUCTEMCKM 3Ha4dajHe ©OaHke cagpXaHa Yy [OOKYMEHTY
.l TobanHo cuctemckm 3HavajHe GaHke: meTogorormja 3a yTephreawe n gogatHu
3axTeBM 3a arncopbuujy rybutaka — TekCT ca npaBunuma“ koju je objaBumo
basenckn komuteT 3a cynepBusnjy 6GaHaka y HoBembpy 2010. roguHe

YKIbydyjyhu nameHe, gonyHe unu gopage; u

(u) cBe parbe cmepHUUEe MM cTaHgapde koje je objaBno basencku komuTeT 3a

cynepBusnjy 6aHaka y Beau ca ,basen IlI";
Basenckun komuteT o3HavyaBa basencku komuteT Komntet 3a cynepsusmjy 6aHaka;
CRD IV 3Haum:

(@) Perynatusy (EY) 6p. 575/2013 EBponckor NapnameHta n Caseta og 26. jyHa
2013. roguHe O npygeHuMjanHUM 3axTeBMMa KpeOUTHUX WHCTUTYyumja W

WMHBECTULIMOHNX KOMMNaHuja 1 KojoM ce Menwa Perynatuea (EY 6p. 648/2012); n

(6) OwupektmBy 2013/36/EY Esponckor lNapnameHta n CaBeTa of 26. jyHa 2013.
roguHe O MPUCTYNYy akKTUBHOCTUMA KPEAUTHUX MHCTUTYUMja U npydeHuujanHoj
CynepBuUsnjn KpeauTHUX WMHCTUTYUMja U MHBECTULMOHMX KOMMaHuja, KOjOM ce
mera dupektna 2002/87/EL v yknaajy Anpektnse 2006/48/ELL n 2006/49/ELL; n

NoBehaHu TPOLLUKOBU 03HA4YaBajy:

(@) cmamere crtone npuHoca of KpeguTta vnm Ha ykynHu kanutan PuHaHcujcke

cTpaHe (Mnu keHe MNogpyxHuue);
(6) ApopaTHe vy noBehaHe TPOLUKOBE; NN

(u) cmambere U3HOCA KoM je p[ocneo M NnatuB no ocHoBy [lokymeHTa o

drHaHCcupamy,

KOju HacTaHy unm koje npeTtpnu PuHaHcujcka cTpaHa unu kweHa lloapyxHuua nopg

YyCroBOM [a ce MoXe npunucatn Toj PMHaAHCKjCKOj CTpaHu Koja je cTynuna y cBoje
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AHraxoBatbe cpefcTaBa Unv MHaHCcMpare Unu n3BpluaBake obasesa no [JokymMeHTy

0 puHaHcKpamy.

13.2 MoTtpaxuBawa No OCHOBY NoBehaHUX TPOLUKOBA

(@)

(6)

duHaHcKjcka cTpaHa Koja Hamepasa Aa noTpaxyje y cknagy ca knaysyrnom 13.1
(MosehaHu mpowkosu) obasecTuhe AreHTa O Criyyajy Koju AOBOAM OO HACTaHKa

noTpaxkmBana, HakoH Yera he AreHT ogmax obaBecTuTn 3ajmonpumua.

Ceaka ®PuHaHcujcka cTpaHa he, uum Oyge u3Boa/bLMBO MO 3axTeBy AreHTa,

[0CTaBUTM NOTBPAY O U3HOCY HeHux MoBehaHux TpoLukoBa.

13.3 WUsyzeha

(a)

TPOLLKOBMU:

(6)

Knaysyna 13.1 (llosehaHu mpowkosu) ce He NpuMetbyjy ykonuko ce NMoehaHu

()  wmory npunucatn Ogbutky nopesa koju 3ajmonpumad, Tpebda ga M3BpLn no

3aKOHY;
(i)  mory npunucatn FATCA ogbutky Koju ce 3axteBa og CtpaHe;

(i) komneH3oBaHW y cknagy ca knaysynom 12.3 (lopecka peghyHdauyuja) (nnm
On 6unu KomneHsoBaHM Yy cknagy ca knaysynom 12.3 (llopecka
pegyHOayuja) ann HWUCY KOMMEH30BaHM camo 36or npumeHe wu3syseha

HaBegeHux y ctasy (6) knaysyne 12.3 (llopecka pegbyHOauuja); nnv

(iv) Mory mpunucaTu HaMepHOM KpLuewy OMIo KOr 3akoHa unu nponuca of

CTpaHe pelfieBaHTHE (DI/IHaHCI/IjCKe CTpaHe Uin kLeHe |_|O[J,py>KHI/IL|,e.

Y oBoj ogpendbu 13.3, nosmesake Ha OgbuTtak nopesa nma UCTO 3HaYeHe A4aTo y

knaysynu 12.1 (JegpuHuyuje).

14 [Opyra obewTehewa

14.1 O6ewTehera 3a KypcHe pasnuke

(a)

YKonuko wu3Hoc koju 3ajmonpumar, ayryje no ocHoBy [okymeHaTa o
durHaHcnpawy (,MU3HoC"), nnu Hanora, npecyne nnu oanyke gatux Unn gOHeTux
y Be3u ca MisHocom, Mmopa ga ce koHBepTyje 3 BanyTe (,lpBa BanyTa") y kojoj je

Taj MisHoc nnaTtue y gpyry Banyty (,Apyra Banyra") 3a CBpxy:

(i) cacTtaBrbara N nogHowewa Tyxbe unu gokasa npotus 3ajMonpUMUa;

nnn

(i) pobujakba unu cnposohewa Hanora, npecyde wnu oanyke y Be3n ca

NapHU4YHUM Unn ap6I/1Tpa)KHVIM NOCTYIKOM,
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3ajmonpuman, he kao He3aBucHy obasesy, y poky oa Tpu (3) PagHa gaHa of
3axTeBa, pedyHanpaTn ceakoj PUHAHCKjCKOj CTpaHU Kojoj ayryje Taj MsHocC 3a
Tpowak, rybutak unn obasesy koja HacTaje U3 UM Kao nocrneavua KoHBep3unje
yKibyyyjyhu ogctynawa wusmelly (A) KypcHe cTone Koja ce Kopuctu 3a
KOoHBepTOBake Tor M3Hoca u3 MNpee Banyte y Opyry BanyTy u (B) KypcHe ctone

nnm ctona KOje Cy pacnonoxmee TOM iy y BpemMe npwjema Tor M3Hoca.

3ajmonpuman, ce ogpuye npaea Koje MMa y jypucaouvikumju ga nnatv U3HOC no
[lokymeHTMMa o0 doMHaHCUpaky Y BanyTM unim BanyTHOj jeOMHULN OCUM Y OHOj Y

KOjOj je nspaxeHo 3a nnahame.

14.2 Opyra o6ewTtehena

3ajmonpumay, he, y poky og gecet (10) PagHux gaHa og 3axTteBa, pedyHaMpaTtu

cBakoj PrHAHCK|CKOj CTpaHN CBe TPOLLKOBe, rybutke unm obaBese Koju HacTtajy 3a Ty

®uHaHcuKjcky CTpaHy kao pesynTar:

(a)
(6)

(1)

(B)

(e)

HacTaHka Cny4yaja Hencnywera obaBese;

Hennahawa W3HOCA of cTpaHe 3ajMonpuMmua Koju ayryje no [OKyMeHTy o
dumHaHCcuparwy Ha gatym gocneha, ykrbydyjyhmn 6e3 orpaHuyena, TPOLUKOBE,
ryoutke nnu obasese Koju HacTajy kao nocneauua knayayne 25 (lpepacrodena

meRy @uHaHcujckuM cmpaHama);

urHaHCcupana, Unu ckrnanawa apaHXmaHa 3a (uHaHcupare, weHor yyewha y
3ajmy koje 3axTeBa 3ajmonpumal, y 3axTeBy 3a Kopuwherwe cpeacTtasa, anu Koje
Huje n3BpLLeHo 300r aejcTBa jeaHe vnu Buwe oapeaaba osor YroeBopa (ocvMm 13

pasfnora Heucnyweha obaBese unm Hemapa Tor camor 3ajmogasua);

HeBplUeta npeBpemMeHe oTnnate 3ajmMa (UnNM HeroeBor gena) y cknagy ca

obaBeLuTEHEM O NPEBPEMEHO]j OTNNATK AOCTaBbEHMM 04 3ajMonpuMua.

CBe [OKYMEHTOBaHe TPOLLKOBE Npekuaa XeyuHra kKoje je umao 3ajmogaBay, unu
nogyvecHuk Tor 3ajMogaBua, Kao pe3ynTaT oTkasuBaka Yy MOTNYHOCTU WU

AENMNMUYHO AHraXKoBaHMX cpeactasa.

14.3 HakHapa TpolwikoBa AreHty

3ajmonpumal, he ogMmax HagokHaguTN AreHTy:

(a)

TpoLukoBe, rybutke unm obasese Koju HacTaHy 3a AreHTa (Koju pasyMHO nocTyna)

Kao nocneguua:

(i) wucTpaxuBarwa Gmno Kor crnydvaja 3a Koju pa3yMHO Bepyje Aa npeacrasiba

Cnyuaj Heucnymete 06aBesa;
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(i) noctynawa wunuM ocnawaka Ha OuNo Koje obaBelwTere, 3axTeB UMK
WHCTPYKUMjY 3a KOjy pas3yMHO Bepyje [a je UCTUHWUTA, TayHa U NpuMepeHo

oBnawheHa; nnu

(i) paBama WHCTpYKUMja agBokaTuma, padyHoBohama, NopeCcKnM
caBeTHMUMMa, BelUTauMma Unu gpyrum cTpyydswauuma, y ckragy ca OBUM

YroBopowm; u

TpowKoBe, rybutake unm obaeese koju HacTtaHy 3a AreHTa (ycnepg pasnora koju
HMUCY rpybu Hemap MnM HEenponuCHO nocTynakwa AreHta) no [JoKymeHTMMa O

mHaHCKparby.

15 Yo6naxaBawe of cTpaHe 3ajmogaBaua

15.1 YonaxaBame

@)

(6)

Ceaka ®uHaHcujcka cTpaHa he, y3 koHcynTaumje ca 3ajMonpumueM, Npeay3eTu
CBe pa3yMHe Kopake 3a ybnaxaBare OKOJNIHOCTM KOje HacTaHy wunu koje owu
pesyntupane TMMe Aa HEKU M3HOC MOCTaHe nnaTvB Mo WK Yy cknagy ca, Wnu
oTKasaH y ckragy ca knayaynom 7.1 (HesakoHumocm), knaysyrnom 12 (bpymo
rnopesu u pegyHoupar-e) unu knayayrnom 13 (llosehaHu mpowkosu) ykrby4yjyhu
(6e3 orpaHunyena) nNpeHollewe HeHUX npaBa M obaeesa No [JOKymeHTUMa o

duHaHcupamy Ha apyry NogpyxHuuy nnu Kanuenapwujy Kpeagura.

"ope HaBeadeHu CTaB (@) HM Ha KOjM Ha4YUH He orpaHu4aBa obasese 3ajmonpumMua

npema [okyMeHTUMa O (huHaHCUpatby.

15.2 OrpaHuyeHe 0AroBOpPHOCTU

@)

(6)

3ajmonpumay, he opgmax pedyHampatn cBakoj PUHAHCKJCKO] CTpaHW cBe
TPOLLKOBE W M3gaTke Koju pasyMHO HacTaHy 3a Ty PMHAHCKUCKY CTpaHy Kao
nocriegumua Kopaka Koje je npefgysena y cknagy ca  knayaynom  15.1

(Ybnaxasar-e).

®duHaHcujcka cTpaHa Huje y obaBe3n pJda npegysme Ouno koje Kopake
AeduHucaHe y knaysynn 15.1 (Ybnaxaeare) ykonuko he, no muwrbewy Te

®uHaHcujcke cTpaHe (genyjyhu pasboputo), ycnea tora UMaTu LWTeTy.

16 TpowkoBu n nsgaum

16.1 TpowKoBM TpaHcaKuuje

Sajmonpwmau, he ogmax no 3axTeBy MnaTtunTn AFeHTy n ApaH>Kepy M3HOC CBUX

TPOLUKOBa M M3faTaka (ykrbyyyjyhu anu He orpaHuyaBajyhu ce Ha npaBHE TPOLLKOBE,

NnyTHE TPOLWIKOBE, KaO0 M TPOLUKOBE HEeNnoBpaTHOr nopes3a Ha goaaTty BpeaHOCT Uin
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CIMUYHNX NOpe3a Ha Te TPOLUKOBE U u3faTke) Koju HacTajy 3a 6Mno Koju of HUx y Besu

Ca nperosopuma, npunpemom, wtamnawbem, NoTnnCnMBaHEM 1 O6jaBJ'bI/IBaI-beMI

(@) [HokymeHaTa O puHaHcupaky W CBUX OPYrux AOKYMeHaTta Koju ce ofHoce Ha

[lokymeHTe 0 huHaHcHpamy; u

(6) cBux ppyrux [okymeHata O (hMHAHCUpamy MOTNMCAHMX HAKOH AaTyma OBOr

YroBopa.
16.2 TpolwKkoBU U3MeHe
YKornuko:
(@) Bajmonpumau, 3axTeBa M3MEHY, OgpuLIaH-e Ui CarnacHOCT; UMK
(6) wm3meHa HeonxogHa y cknagy ca knayaynom 27.10 ([TpomeHa sanyme),

3ajmonpumay, he, y poky og net (5) PagHux gaHa o gaHa 3axTeBa, HagoKHaaUTU
AreHTy M3HOC CBMX TPOLLKOBA M m3gaTtaka (Ykibyyyjyhu npaBHe TPOLUKOBE) KOju 3a
AreHTa npoucTudy M3 npoueHe, nperoBapara WM MnocTynawa y cknagy ca TuM

3axXTEBOM WIN YCIIOBOM.
16.3 TpowkoBu cnpoBofewa

3ajmonpumay he y poky oa net (5) PagHux gaHa of faHa 3axTeBa MnaTtuUTU CBaKoj
®duHaHCK|CKO] CTpaHM W3HOC CBWUX TPOLWIKOBaA W wu3gataka (Yykrbydyjyhu npasBHe
TPOLLKOBE) KOje je cHocuna Ta PuHaHcujcka cTpaHa, Yy Be3u ca CnpoBONEH-eM unu

o4yBaH-€M npaBa No 0CHOBY 6mno kor [JokymeHTa 0 hnHaHCUpamY.
16.4 Tekyhu TpolwKoBM AreHTa

AkKo:

(@) ce pecn Hencnywere obaBesa;

(6) AreHT pasymHO cmaTpa 3a HEOMNXOL4HO MW YNYyTHO; Unun

(4) cy 3ajmonpumay nnn BehuHckn 3ajmogaBum Tpaxunu of AreHTa ga npegysme
3agaTtke 3a Koje cy ce AreHT u 3ajmonpumal, carnacunu ga cy nocebHe npupoae

1 BaH orncera HopmMariHnx 3agataka AreHTa,

3ajmonpumal je y obase3n ga AreHTy nnatu AodaTHY HakHagy OKo kojer he ce ose aBse
CTpaHe OOroBOpPUTW UNW YKOMMKO 3ajMonpumMal, He ycne Aa ce O0oroBopu oko oapeheHe

CyMe, OHaKo kako yTBpau AreHT (mocTynajyhun pasymHo vy 4obpoj Hamepu).
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OAOEJbAK 8
U3JABE, OBABE3E W HEUCNMYHEHLE OBABE3A
UsjaBe

3ajmonpumay, faje usjaBe M rapaHumje cBakoj PUHAHCUKJCKOj CTpaHW Ha [aTtym

Crtynana Ha cHary oBOr YroBopa Kao LITO je AeduHucaHo y 0Boj knaysynu 17.
Cratyc

(@) [Oa je cyBepeHa gpxaBa, ga uma moh ga Tyxu n yae TyxxeHa y cBoje MMe 1 ga

He noanexe HUKaKBOj NPOLIeAYPU HECONIBEHTHOCTW.

(6) [a je 3akoHCKM HagnexaH ga y ume Penybnuke CpOuje BpluM TpaHcakuuje Koje

cy pa3smatpaHe y [lokyMmeHTMMa 0 oMHaHCHpamy.

() [Oa mma moh ga nocenyje CONCTBEHY MMOBMHY U Aa nNpey3vMa u 13BplLuaBa CBoje

obaBe3se npema [JokymeHTMMa 0 hnHaHCupamy.
(o) Hanwnje FATCA FFI nnu NMopeckn obeesHnk CAL-a.
O6aBe3syjyhe ogpenbe

ObaBe3e HaBefeHe Koje npey3nma y cBakoM [IOKyMeHTY O (ouHaHCupary Cy 3akoHuTe,
BanugHe, obaeeasyjyhe n usBpwHe obasese (camMoO MNOANOXKHE, Y CMUCIY HacTaHKa
3agyxewa W npeysvMmamwa obaBesa of cTpaHe 3ajmorpumMua no OBOM YroBopy,
objasrbmBany CnyxbeHor rnacHuka y kome ce objaBrbyje 3akoH 0 noTephuBary OBOr

Yrosopa of ctpaHe HapogHe ckynwtuHe Penybnuke Cpbuje).

17.3HecykobrbaBame ca Apyrum obasesama

Ctynawe Ha cHary u cnpoBohene [JokymeHata o omMHaHCUpary, Kao U TpaHcakuumje

Koje ce wMMa npeasunajy, HUCYy u Hehe BuTKn y cykoby ca:
(@) Baxehum 3aKOHOM;

(6) ycraBom Penybnuke Cpbuje unm KOHCTUTYTUBHUM akTMMa Ouno Koje of Hux u

HBNXOBUX OPXXaBHUX I/IHCTVITyU,I/Ija; nnn

(4) 6uno KoM YroBOpOM, XMMNOTEKOM, OOBE3HULOM, OANyKOM, apbutpaxHoM
O4NYKOM WNWU OPYrMM WHCTPYMEHTOM MefyHapogHor cnopasyma unu yroeopa,
ykbydyjyhm n oHe ca MM®-om wnn 6uno kojom apyrom mehyHapogHoOM
WHCTUTYLMjOM YMj1 je OHa YnaH UM ApXKaBHOM MHCTUTYLMjOM YnaHuue Unm Koje
cy obaBesyjyhn 3a HUX UNN HBUXOBY MMOBUHY UMW NPEeACTaBIbajy KpLUewe unm
pasnor packuga yroBopa (kao LITO je onMcaHo) y CKnagy ca TakBUM YroBOpPOM

M MHCTPYMEHTOM.
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17.4 NMyHomohje n onawhekwe

17.5

(a) 3ajmonpumal, uma NyHO NpaBo Ada cTyna, CNPOBOAN N N3BpLUABa U Npey3eo je cee

(6)

(u)

(B)

HeonxodHe pagkwe 3a Aobujake oBnawhewa 3a cknanawe U cnpoBofewe u
peanu3auujy peneBaHTHUX [lokymeHaTa O (pMHaHCHpary Yy KojuMa je cTpaHa Kao
W TpaHcakuuja cagpxaHux y Tum [okymMeHTUMa O uHaHcupawy (camo
noanoXxHo, Yy cnyyajy 3ajmonpumua, Y CMUCIY HacTaHka 3agyxewa U
npeysnmana obaeesa og ctpaHe 3ajmonpumua no oBoM YroBopy, objaBrbmBamy
Cnyx6eHor rnacHuka y kome ce objaBrbyje 3akoH 0 noTBphuBaky oBOr Yrosopa

oa ctpaHe HapogHe ckynwtuHe Penybnuke Cpbuije).

OrpaHnyerna oBnawhera 3ajvmonpumMua Hehe ce npekopaymBaTu, Kao pesynraT
3agyxvBaka HUTM [daBawa rapaHuvje wnuM oawTeTe geduHucaHe Yy

[lokymeHTMMa 0 oMHaHCKMpaky Y KojuMa je cTpaHa.

CeBa opobpera M aKkTa Koja Ce Tpaxe MM Cy MNoOXerbHa Yy Be3n CTynaha,
N3BpLUEHA, 3aKOHUTOCTU, BarnMaHOCTM M U3BPLUHOCTU peneBaHTHUX [JokymeHaTa
O TpaHCaKuuju 1 y HbuMa cagp)kaHuM TpaHcakuujama cy gobujeHa nnu naspLueHa

(y 3aBMCHOCTHM 0f criydaja) 1 y NOTAYHOCTU CY Ha CHa3u u Baxeha.

Mma npaBo ga Tyxu n 6yge TyxeH nped cygom w/vnu apbutpaxHum Behem

HaanexHum y cknagy ca D,OKyMeHTI/IMa (0] (blechmpal-by.

BanugHoCT 1 NpUXBaTILUBOCT AOKa3a

(a)
(6)

(1)

(@)

Csa OBnawhera 1 cau Apyrn aktu, ycrnosu n cteapu n0Tpe6He N NoOXerbHe:

kako 61 My ce omoryhuno Aa 3akoHWUTO CTynu, OCTBapyje CBoja Npasa v nocTyna

y cknagy ca obasesama 13 [lokymeHaTa 0 hMHaHCupamy Yy Kojuma je cTpaHa;

kKako O6uM ce omoryhmno pga cy obaBese, 3a koje ce Yy [JOKkymeHTUMa o
duHaHcupawy HaBogu pfa he npeyseTn, npaBOCHaxHe, obaBesyjyhe u

cnpoBoauBe; N

kako 6u ce o6e3beamno ga cy [JokymeHTa o0 pvHaHCcUpaky y KojuMa je cTpaHa

npuxBaTribMBK Kao aokas y Penybnuun Cpbujw,

cy nobujeHa, peanusosaHa, 3aBplUeHa, UCNyHeHa, U3BPLUEHa M NPaBOCHaXHO Baxeha

(ocum, y cnyyajy 3ajmonpumua, y CMWUCRY HacTaHka 3agyXewa U npey3vMarsa

obaBe3a of cTpaHe 3ajmonpumMua no OBOM YroBopy, objaBrbuBaky CryxbeHor

rmacHuka y kome ce objaBrbyje 3akoH O noTBphuBary OBOr YroBopa oA CTpaHe

HapopgHe ckynwtnHe Peny6nvke Cpbuje).
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MepoaaBHO nNpaBo U U3BpLUEHE

(@) WM3bop npaBa HaBegeHOr kao MepogaBHO MNpaBO 3a CBakM [OKYMEHT O
PUHaHCUpamy 1 cBe HeyroBopHe obaBese Koje M3 Hera NpoucTudy 1 Koje cy ca

MM noBe3aHe, 6uhe npusHate un cnposegeHe y Penybnuum Cpbuju.

(6) CnopasyMm 0 He no3uBary Ha UMYHUTET NO NUTakwy [OKyMeHTa O (hMHAHCKpaky
Ha Koje 6u 3ajmonpumal, Unu HeroBa MMOBMHA MManu npaso Guhe npusHaT U

cnpoBeaeH y Penybnuuun Cpbujn.

(u) Tlpepaja npegmeTa Ha apbuTpaxy, Kao LWTO je HaBedeHo y [JoKkymMeHTuMma O

durHaHcnpawy, buhe npusHata n cnpoeegeHa y Penybnvum Cpounju.
OpbuTtak nopesa

Ocum 3a nopese no ogdbuTky Ha KamaTe nnaheHe Hepe3naeHTUMA Y jypUCAMKUMK
3ajmonpumua (3a koje ce npumewyje OpbuTak nopesa (Kako je AeduHMcaHo y
knaysynun 12.1 (JeguHuuyuje), a npema kojum je 3ajmonpumad y obaBesn ga nnatm
A00aTHM U3HOC Yy ckragy ca knaysynom 12 (Bpymo nopesu u pegyHOupare)), Huje
HeonxogHo BpwnTM OabuTKe Nopesa 3a 6Mno koje nnahawe Koje ce BpLUM Ha OCHOBY

[lokymeHaTa o puHaHcupatsy.
Hema agMMHUCTPATUBHUX TaKCH

Mo 3akoHy Penybnuke Cpbuje Huje HeonxogHo Aa ce [okymeHTa O dhuHaHcupawy
noaHoce, eBUAEHTUPAjY UNW 3aBOAE KOA Cyaa UNu Apyror opraHa y AaToj jypucankumjm
HUTKM je noTpebHO nnahawe TakCeHUX Mapku, Takce Be3aHe 3a perucTpauunjy vnm
CNNYHe Takce Ha unn y Besn ca [JokymMeHTUmMa o ouHaHCUpawy Uy TpaHcakumnjama 3

[okymeHTMMa 0 (pbrHaHcupary, ocum WTO je 3ajmonpumal, obasesaH aa:
(@) wmsBewTtasa HBC o:
(i) oBom YroBopy u CBakoj HeroBoj U3MeHMU;

(i)  ceakoj npomeHn 3ajmogasaua; n

(i) cBakom Kopuwhewy cpeactaBa W cBakoj oOTnnatm wunu
npeBpeMEHOj OTNNaTh NpemMa oBOM YroBopy; U

(6) eBugeHTMpa peneBaHTHE WHdopMauuje Koje ce opgHoce Ha oBaj YroBop
(ykrbydyjyhm 6rno kakse npomeHe) y eBuMAeHUMjU jaBHOr Ayra npu Ynpasu 3a

jaBHu ayr npu MunnctapcTy mHaHcuja Penybnvke Cpbuje.
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17.9 Hema Heucnywehwa ob6aBe3a

(a)

(6)

HujenaH cnydyaj Heucnywera obGaBese He Tpaje HUTUM OM ce pa3yMHO MOrJIo
ouyekneatn aa he pesyntupatn og Kopuwhewa cpeactaBa wnm cTynakwa y u

cnpoBohera [JokyMeHTa 0 (ouHaHCHpamy Unv TpaHcakuuje cagpxaHe Y UCTOM.

HvjepaH pgpyrm criyqaj MM OKONMHOCT HUCY HAcCTYMuUUM KOjU  YuHe  (unu,
ncTMLakeM rpejc nepuoga, AaBaweMm obaBeluTena, AOHOLEHEM OAflyKe Unu
KOMOMHaLMjOM NPETX0AHO MNOMEHYTOr 61 YMHMAN) cny4daj Heucnykweha obaBese
(y 3aBMCHOCTM Kako je onmncaH) no 6uno KoM crnopasymy unv gpyrom yroBopy mmim
WHCTPYMEHTY KOju je 3a hera obaBesyjyhu unm kojuma noarnexe heroea
UMOBMHA, a Koju uMa unn je pasymHO BepoBaTHO ga he mmatm MatepujanHo

HeraTmBaH edpekar.

17.10 Hema obmamyjyhux nndopmaumja

(a)

(6)

(1)

CBe uMkeHMYHE WHdOpMaUMje koje p[ocTaBM 3ajmonpumal, 3a CBpXe
MHdopmaTMBHOr MeMopaHyma Cy UCTUHUTE U TayHe Yy CBMM MaTtepujanHum

acrnekTMma Ha AaTym kaga cy AoCTaBIbeHe Unu HaBegeHe (YKONMKO UX UMa).

HuwTta ce Huje Aecuno HUTK je M3ocTaBibEHO U3 NHopMaTUBHOI MEMOpaHayma
N HWKakBe WHopmaumje HUCY faTe HUTU yckpaheHe Koje Gu pesynTupane
WHpopmaLumje npyxeHum y WMHdopmaTMBHOM MeMopaHaymy, a kKoje 6u bune

HeTayHe unn obmamryjyhe no KoM maTtepujasiHoM OCHOBY.

CBe ocTtane uukweHu4He MHdopmaumje koje ce agoctaBe PUHaAHCKCKOj CTpaHu
(ykrbydyjyhn caBeTHuMumMma), a y Be3nm ca Kpeautom cy UCTUHWUTE, MOTNyHE U
TayHe y CBUM MaTepujanHuUM acrektMma Ha AaTyMm Kaja cy AOCTaBIibeHe U

HaBedeHe 1 H1UCy obmamyjyhe H1 No KOM MaTepujanHOM OCHOBY.

17.11 ®dunHaHcujcka no3uumja

(@)

(6)

Hvje powno [o maTepujanHo HeraTMBHMX MPOMEHa EKOHOMCKe cuTyauuje

3ajmonpumMua oa gatyma MiHgopmaTnBHOr MeMopaHayma.

ByLeTckM nogaun u npojekuvje OOCTaBIibEHUM MpemMa WNu y ckrnagy ca OBUM
YroBopoM A0CTaBIfbEHE CY HAaKOH NaXIbUBOIM pasmaTtpara U npunpemMrbeHe cy y
A06poj Hamepu Ha OCHOBY HeaBHUX MHAOPMaLMja U NPeTNOoCTaBKu Koje cy bune

pa3yMHe y TPEHYTKY NpunpemMe 1 AoCTaBrbakba.

17.12 PaHrupase no npuHUMny pari passu

ObGaBese nnahawa no ocHoBy [lokymMeHaTa O hMHAHCUMpaky paHrupajy ce MUHUMYM

pari passu ca noTpaxvBaruma CBUX ApPYrux HeobesbeheHnx u HecybGopaMHUCAHMX
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noeepunaua y cmucny CnosbHe dmMHaHCUjcke 3a4y)keHOCTU, OCMM OHUX obGaBe3a koje

cy decduHucaHe kao obaBesyjyhe ofgpeabama 3akoHa Ha gaTym oBOr YroBopa W, y

cnyyajy 3ajmonpumua, 6uhe nnatvBe wu3 jaBHMX NpUXO4a WNW Apyre akTtuee

3ajmonpumMua.

17.13 Hema nocTtynka

(a)

(6)

HvjegaH napHWYHW, apOuTpalkHU WM UCTPaXHW MNOCTynak npeg 6uno Kojum
cyooMm, apbuTtpakHUM TENOM UMM areHuuMjom, 3a Koju ce, y Crnyyajy HeratuBHe
npecyne, MOrno onpaesdaHo oyekmBaTu ga he mmatm MaTepujanHe HeraTueHe
edeKkTe Huje MOKPEHYT HUTKM MOCTOjU MNpeTHa Of MNoKpeTawa (Mo Hajdoorbem

casHamy U yBepemy).

HwujegHa oanyka nnu Hanor cyaa, apbutpaxkHor cyda u HujegaH Hanor 6uno kor
ApXXaBHOI WNW Opyror perynaTtopHor Tena 3a Koju ©6uM ce pa3ymMHO MOrMo
oyekmBat ga uma MartepujanHo HeratmBaH edpekaTt (MO HajOborbeEM casHawy 1
yBepewy (HakoH obaBrbeHe AeTarbHe M MaxribuMBe aHanuae)) Huje OoHeceHa

npoTmB 3ajMonpuMLa HUTU HEFOBMX ApPXKaBHUX opraHa.

17.14 Hema KpLieH>a 3aKOHa

Huje npekpLueH HK jegaH 3akoH UMW NPOMNUC YMje KPLUEHE UMa UMK Ce pa3yMHO MOXe

oyekmBaTu ga nma MaTepujanHo HeraTMBaH edoekar.

17.15 3akoHun y o6nacTuv 3awTuTe XKMBOTHE CpeauHe

(a)

(6)

3ajmonpumal, je ycknaheH ca knaysynom 19.6 (YcaenaweHocm ca XXU80MHOM
cpeduHoM) W, nNpema CBOM HajborbeM casHawy W yBepewy (HakOH AyXHe U
NaxrbMBe uUcTpare), HUCy ce OOroAvrne HUKakBe OKOSHOCTU Koje 6w cnpeuvne
TakBy ycknaheHOCT Ha Ha4vMH uUnNu y Mepu Koja uma uUnu je pasymHO BepOoBaTHO

Aa he nmatn MatepujanHe HeraTuBHe edekTe.

Huje nokpeHyTa HM jegHa Tyxba Koja ce OOHOCU Ha XMBOTHY cpeauHy (no
HajborbemM casHawy UM yBepewy (HakoH obaBrbeHe pAeTarbHe W nNaxrbuse
aHanuse)), HUTK Takea Tyxba npeTtn ga 6yae nokpeHyTa NpoTne 3ajMonpumua y
norneny [dokymeHaTa o (pumHaHcupawy, Kpeanta unn kopuwherwa cpeacraBa
3ajma, rge Ta Tyxb6a nMa unm je pasymHO BepOBaTHO, ako Ce YTBpAW NPOTUB

3ajmonpumaua, ga uma MaTtepujanHe HeraTuBHe edpekTe.

17.16 3akoHM O cnpe4yaBaky KOpynuuje 1 npaka HoBLA

(a)

3ajmonpumal, nocnyje y cknagy ca Baxehum 3akoHMma O crpevaBakby
Kopynuuje 1 cnpedaBaky Npakba HOBLA, EKOHOMCKMM U TPrOBUHCKMM CaHKuujama

1 3aKOHMMa O crpevyaBakby Tepopu3mMa 1 YCrocTaBuo je U CrpoBoan, od AaTyma



(6)

(u)
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oBor yFOBOpa n gatymMa Ctynaka Ha CHary, nosfiutTuke n npouenype KoHuunnmpaHe

TaKko Aa npomMmoBuLly 1 omoryhe NnoLwToBak€ TaKBUX 3aKOHa.

Hu 3ajmonpumal, HUTU NO HEroBOM HajborbeM casHawy U yBepewy (HakoH
obaBrbeHe [feTarbHe W NaxrbuBe aHanu3e) OMno KO oA HEeroBux areHaTa,
MUHUCTapa, 3anocreHnx unu cnyxbeHnka Huje gao Unn NPUMMMUO HUTWU HaroXmo
6uno kom nuuy mnm ogobpuo ga ce Aa wnu NpMMK NOHyAa, nnahawe wnu
obehawe paBawa HOBUA, MOKMOHA MMM OPYrUX BPEAHOCTW, AUPEKTHO wnu
WHOMPEKTHO, Ha UMK 3a KOpUCT BMNo Kor nuua, rae To Kpwuv unm 6m kpwunno 6uno
KOjU 3aKOH O crnpevyaBaky Kopynuuje unm crnpeyaBaky MNpaka HoBLA WK je
CTBOPMNO 1N 6n CTBOPMIIO OArOBOPHOCT 3a TO unmn 6uno koje Apyro nuue npema
BGUNo KOM 3aKOHYy O crpevyaBaky KOpyruuje Unm 3aKoHy O cripedaBakby npakba

HoBLa.

Hn 3ajmonpumay, HUTKM MO HErOBOM HAjOOIbEM CasHaky U yBEpEehy (HaKOH
obaBrbeHe peTarbHE M NaxribuMBe aHanm3e) OGuro Ko o4 H-EroBMX areHara,
MWHUCTapA, 3anocrneHux wnum cnyxbeHvka Huje nog wuctparom 6uno koje
WHCTUTYUMj€ HUTU cTpaHe Yy Ouno KoM MNOCTYynKy, a y Be3u ca 3akoHuma O
crnpevaBaky Kopynuuje M CnpeyaBakwy Mpakba HOBLA, EKOHOMCKMM WU

TProBUHCKUM CaHKLl,I/ljaMa M 3aKOHMMa O crnpevaBaky Tepopu3ma.

17.17 3aKoHM 1 NpPONMUCK O CaHKuMjama

(a)

(6)

(u)
(@)

Hn 3ajmonpumal, HMTKM MNpema HEroBOM casHawy, OMMIo kO of MUHUCTapa,

cny>|<6ean<a, 3arnocCJieHnX, CaBeTHNKa Uinn areHTa, HI/Ije CaHkKumMoHncaHo nuue.

Hu 3ajam, HuTM cpeactaBa 3ajma, HUCY uWCKOpUWNEHW, AWPEKTHO WK
WHOMPEKTHO, 3a No3ajMrbuBame, JONpUHoOC, obesbehuBarbe UnuM Ha Apyrn HaumH
CTaB/b€H Ha pacnonarawe ©Ouno Kojoj NOAPYXHWUUW, 3ajeQHUYKOM yharawy,
napTHepy wvnu Opyrum nuuuma 3a uHaHcupakwe Ouno Koje akTMBHOCTM WU
nocnoeawa y 6uno kojoj CaHKUMOHMCaHO] 3eMIbu UK 3a puHaHcupawe 6uno
KOje aKTMBHOCTU wMnu nocroBaka CaHKUMOHMCAHOr nuua, unn Ha 6uno Koju
APYrM HayvH Koju je pe3ynTupao Ouno KakBo Kpluewe Guno Kojux 3akoHa u
nponuca O caHkuujama opf cTpaHe 6uno kor nuua (ykbydyjyhm 6uno kojy

®drHaHCKjCKY CTpaHy).
3ajmonpumMal, noctyna y cknagy ca 3akoHvMa u nponucrMmMa o caHkuujama.

3ajmonpumaly je ycnoctaBmo M CNpoBoAM NOMUTUKE W Npoleaype KoHUMnupaHe
Tako fa cripeye Kpliewe 3akoHa U nponuca O caHkuujama y norrnegy Yrosopa o
KPeauTy of CTpaHe Hera Unu HeroBux MMHWUCTapa, cry>kb6eHvka, 3anocneHux,

CaBeTHUKa Unun areHarta.
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(e) Ob6aBese u3 rope HaBedeHux cTaBoBa on (a) no (@) w3Hag, Hehe ce

NPUMEHMBATU HUTU Ha jeHYy CTPaHy Ha Kojy ce:

(i) npumewyje Ypepba Caseta (EK) 2271/96 (unu 6uno Koju 3akoH wunu
ypenba o npumeHn TakBe ypeabe y y OGuno Kojoj gpxasBu uYnaHuum

EBponcke yHuje); unu

(i) npumerbyje OMNO KOjU CnMYaH 3akoH unuM nponuc Yy YjeaureHoM

KparbeBcTay,

(i) npumerbyje (3akoH o0 Bnokupamy), ako U y Mepu y Kojoj Takse obasese
jecy vnu 6u Morne 6UTU HEM3BPLUMBE Of CTpaHe Te CTpaHe Wnu y Be3n ca
HOM Yy CKnagy ca 3akoHOM O Onokupaky, unu 6mM Ha OpyrM HauvH

pes3ynTupanu KpwehemM 0mno Koje ogpeabe NCTor 3akoHa.
17.18 CnosbHa hHaHCcUjcKa 3aayKeHOCT

HujegHo cnorbHO dMHAHCKHCKO 3agyxene Huje 06e3befeHo Guno KojoM rapaHumjom
unn Keasu-rapaHumjom Ha WM Be3aHO ca JaBHOM WMMOBWMHOM OCMM OHaKo Kako je

[03BOSHEHO OBUM YTOBOPOM.
17.19 Be3 HexerbeHUX nocreguua
(@) Hwuje HeonxogHo npema 3akoHuma Penybnuke Cpbuje:

(i) pagn omoryhaBaka 6GUNO Kojoj PUHAHCUCKOj CTpaHM a OCTBapu CBOja

npaBea y okBupy 6uno kor [JokymeHTa 0 ouHaHCcupatby; Unm

(i) pagn umsBpwena 6uno kor [JokyMeHTa O UHAHCUparwy WU HEroBUX

obaBesa 13 6uno kor [lokymeHTa 0 (bMHaHCUpamwy,

aa 6uno koja ®uHaHcujcka cTpaHa Tpeba pga Oyaoe nuvueHumpaHa,
KBanudukoBaHa mnn Ha GuNo koju ApyrMn HauynH oBnawheHa 3a obaBrbamwe

nocnosa y Penybnvum Cpbuju.

(6) HwujepHa PuHaHcKjcka cTpaHa Huje HUTK he ce cmaTpaTtu Aa je pe3ngeHT, a uva
npebusanuwTe unu ga nocnyje y Penybnuuu Cpbuju camo 36o0r m3BpLueH-a,

cnpoBohena n/vnun npumersnBarba 6uno kor [JokymeHTa 0 uHaHCUpamy.
17.20 Hema nmyHuTteTa

Y 6uno kom nocTynky yHytap PenesaHTHe jypucaukumje n y Be3un ca [JokymeHTMmMa o
dmHaHcupamwy, 3ajmonpumal, Hehe umaTtu npaBo ga 3axTeBa UMyHUTET 3a cebe nnu
CBOjy UMOBUMHY o Tyx06e unun apyror npaBHOr npoweca, 0CMM UMYHUTETa Of U3BpLUEHA

no NUTaky cagallkux unu byayhux:
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,MPOCTOpPMWja AunnomaTcKor npeAcTaBHUWTBA" Kako je aedwuHucaHo Beykom

KOHBEHLMjOM O AUNoMaTCKUM OAHOCKMMA Koja je noTnncaHa 1961. roguHe;

uUnn ,KOH3ynapHux npoctopuja" kako je gedmHucaHo bBeykoMm KOHBEHUMjOM O

KOH3yNnapHUM ogHocuMa notnucaHom 1963. roguHe;
WMOBWHE KOjOM Ce He MOXe TproeaTy;

BOjHE MMOBMHE WNM BOjHUX CpeAcTaBa, WUnM objekaTta, opyxkja M onpeme

Hameh-eHe ogbpaHu, ApXXaBHOj U jaBHOj 6e36egHOCTY;
noTpaxmneara Ynju NPeHoC je orpaHNYeH 3aKOHOM;

NpUpoaHMUX pecypca, npegMeTa 3a oOMWTy ynoTpeby, Mpexa Yy jaBHOM
BMacHULWTBY, peyvHux GaceHa u BogHMX objekaTta Yy jaBHOM BRACHULLTBY,
3awTuheHe npupoaHe GaluTUHE y jaBHOM BACHULLTBY, Kao U KynTypHe GawtuHe

Y jaBHOM BIacHULUTBY;

HEMOKPETHOCTUN Y jaBHOM BRACHULUTBY, KOje, NOTMYHO UNWN OAENMMUYHO, KOPUCTE
Bnactn Penybnuke Cpbuje, ayTOHOMHMX NOKpajuHa MM NokarHMxX camoynpasa

3a notpebe ocTBapmBaw-a nNpasa 1 ob6aBesa;

akumja n geoHvua gpxase, ayTOHOMHE MOKPajuHe UIu fiokariHe camoynpase u
akumja y komnaHujama v jasHuM npegysehuma, oCMM ako HagnexHa UHCTUTyLMja

He NpucTtaHe Ha ycnocrtaBibaHl€e 3arore Ha Tum aKLI,I/IjaMa n geoHunudama; nnum

NOKpEeTHE N HenoKpeTHe MMOBUHE 30paBCTBEHUX YCTaHOBA, OCUM akKO XUMOTEKa

HWje ycnocTaBrbeHa Ha OcHoBY ofnyke Bnape;

HOBYaHMUX cpeacTtaBa W (PUHAHCUJCKMX WHCTpyMeHata ofgpeheHux Kao
dMHaHCH|CKKU 3anor y ckragy ca 3akOHOM KOjuM ce perynuvue (OuHaHCUjCKK
3anor, ykrbydyjyhu HoBYaHa cpeactBa M (PUHAHCUjCKE WMHCTPYMEHTE KOju Cy

3anoXeHn y cknaay ca TakBMM 3aKOHOM; UInn

[pyre UMOBMHE u3y3eTe Of W3BpLIEHa MNpemMa 3akoHy U MehyHapoaHuUM

crnopasymuma,

MmoBuHa y rope HaBedeHUMm ctaBoBuma (a) — (K) (ykrbyyyjyhu) geduHucaHa je kao

,/3y3eTa umoBmHa".

17.21 MpuBaTHa N KOMepLMjanHa aKkTa

Csako notnucuBame [lokymeHaTa 0 ovHaHCUpawy of CTpaHe 3ajMonpuMua y Kojuma

je CTpaHa U KOpVIIJJheI-be npaea M ucCnywaBaw€ obaBe3a nNo TuMm ,D,OKyMeHTVIMa 0]

CbVIHaHCVIpaH:y he npeacrtaB/batn npmuBatHeE WU Komepu,mjanHe aKTe, CauvYntbeHe "

n3BpLleHe y rnpmBaTHe n KOMepU,VIjaJ'IHe CBpXe.
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17.22 [leBN3He KOHTpoOne

(a)

(6)

(u)

Y cknagy ca 3akoHuma Penybnuke Cpbuje, cBa nnahawa koja ce peanuayjy
npema [okymMeHTMMa O uHaHCcHMpaky Mory ce cnobodHo npeHeTu BaH

Peny6nuke Cpb6uje n Mory ce nnatut unm cnoboaHo KOHBepTOBaTH Y €BPO.

3ajmonpumal je npubasmo cBa ogobpera koja ce ogHOCe Ha BanyTHe KOHTpone
wnu pgpyra TakBa opgobpewa Koja cy notpebHa kako 6u ce ocurypana
pacnonoXxmnBocT eBpa 1 3ajmonpumuy omoryhmno ga ncnyHu cee cBoje obaBese

npemMa [JokymeHTuMa O (puHaHCUpamy.

TpeHyTHO Hema Baxehux orpaHMyera HWUTU 3axTeBa Koju OorpaHuyaBajy
pPacnonoXmnBOCT UK TpaHcdep AEBU3HOT Kypca Koju 61 orpaHnynnu cnocobHocT

3ajmonpumMua ga ncnyHm ceoje obaeese npemMa [JokymeHTUMa 0 oMHaHcHpary.

17.23 UHnumjaTuBa 3a o6ycTaBy oTnnare Aayra

®uHaHcujcka 3agykeHoCT kojy 3ajMonpumay uma 3ajMogaBLMMa He noanexe 6uno

KaKBOj MHMLMjaTUBM UNn nporpamMy 3a obyctasy otnnate ayra MM®-a, CeeTcke OaHke,

20 (unn 6uno Koje og HeroBux 4dnaHoea) unu apuckor knyba (Mnn Guno koje oA

HEroBnX YriaHoBa).

17.24 MNpaBuna o jaBHMM HabaBkama

McnowToBaHa cy cBa npaBuna Koja ce ogHoce Ha jaBHe Habaske y Penybnuun Cpbuju

Koja cy MpuvMeHMBa Ha OCTBapvBare MpaBa U u3BplUaBarwe obasesa 3ajmonpumMua

npema [JokymeHTUMa 0 oMHaHCUpawy Yuja je cTpaHa.

17.25 PacTtepehene ayra

HujegHo 3agyxewe 3ajmonpumua no 6wuno kom [OKyMeHTy O duHaHCUpawy He

npegctaerba, unu he npegcraerbaTh, ,KBanudukoBaHuM Ayr‘ y cmucny 3akoHa o

oTnucy ayra (3emarba y pa3sojy) u3 2010. roguHe.

17.26 byyeT n nMMUTH

(a)

(6)

CpeactBa HeonxogHa 3a wucnnaty cBux obaBesa 3ajmonpumua npema
[okymeHTMMa 0 bvHaHcupary y norneny penesaHTHOr nepuoaa obesbehena cy
3akoHom o Byuety Penybnuke Cpbuje 3a Ty roguHy (koju je 3a 2023. roguHy,
3akoH o byuety Penybnuke Cpbuje 3a 2023. rognHy).

3agyxuBawa W rapaHuumje cy y oksupuma (YKONMMKO MX MMa) y ckragy ca
Baxehum 3akoHoM wunu koje cy peduHucann MMO, Csetcka 6aHka wu

peneBaHTHU MefhyHapOoaHW YroBOpMW.
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17.27 Pe3sepBe

(a) Penybnuka Cpbuja 1 HBEC vmajy nyHO BNacHUWTBO Hag, oBnawhewe, KOHTpony

N HaaneXHoCT Aga kopucte Pesepse.

(6) 3ajmonpumar, Mma Ha pacnonarawy A€o pacnonoxusor gena PesepsBu 3a
notpebe ucnywerwa 1 nammpera obasesa no ocHoBy PMHAHCUjCKMX AOKYMEHaTa
n HMje noTpebHo ogobpere HUTK BUIOo KakBa [03BOMa 04 cTpaHe 6uno kor nuua
npu [pxaBHMM opraHumMa unu gpyrmm MHCTUTYUMjaMa 3a Kopuwhere Tor gena

pesepBu.
(u) Penybnuka Cpbuja je Kpajn KOPUCHUK Pe3epBu.

(n) HBC je ueHTpanHa OaHka u MoHeTapHa BnacT Penybnuke Cpbuje koja je
osnawheHa ga apxu un ynpaerba PesepBama, ykibyyyjyhn n geo Pesepsu koju je
3ajmonpumMuy y MNOTNYHOCTM Ha pacnonarawy, Ha HauvH KOoju  OOMPUHOCK
ogroBapajyhem umamuperwy obaBesa Penybnuke Cpbuje no OCHOBY CMOJSbHOr

Aayra, a koje obyxeaTajy n obaBese no ocHoBy [JokymeHaTa o hnHaHCupay.

17.28 NoHaBmwBLawe

18

18.1

18.2

CwmaTtpahe ce ga cy TBpAH€e Koje ce NoHaBIbajy Koje cy aaTe o4 ctpaHe 3ajmonpumua
AaTe Mno3vBakeM Ha YMHEHWLIE M OKOSHOCTM KOje Cy MocTojane Ha gaTym CBakor

3axTteBa 3a kopuwhene cpeacrasa u ceakor [latyma 3a nnahawe kamare.
O6aBe3e nHopmmucamwa

NHdopmucarwe y oBoj krnaysynun 18 octaje Ha cHasu of gatyma oBor YroBopa Aokne
rog je 6uno koju mM3Hoc HeucnnaheH no ocHoBy [lokymeHata O (UHaAHCUpawy MIu

Aokne rog Baxu 6uno koja Obaeesa.
®UHAHCU]CKN AOKYMEHTH

3ajmonpumay, he AreHTy poctaButv y opmMu npuxeBaTibumBoj 3a AreHta (M y
A0OBOSbHOM 6pojy npumepaka 3a cse 3ajmoaasue) 3akoH o Bylety Penybnuke Cpbuje
3a gaTty kaneHgapcky roauvHy, YMm OH NocTaHe OOCTYNaH, anu y CBakoMm Crny4ajy y poky

of cto ocamaeceT (180) naHa of Kpaja uHaHCHjcKe roanHe.
UHdopmaumje o cnpevyaBawy Kopynuuje u npakwy HOBLA

Ykonuko TakBo obenofamnBarke He NpeacTaBiba Kpluerwe 6uno kor Baxkeher 3akoHa
unu nponuca, 3ajvonpumay he goctaButu AreHTty (y AoBorbHOM 6pojy npumepaka 3a

cBe 3ajmogaBLe, ako AreHT Tako 3axTeBa):

(a) oamMax HaKOH WTO Ca3Ha, AeTalbe CBUX CTBAapHUX UIn I'IOTeHLl,I/IjaJ'IHI/IX KpLweHa

nnnm Hactanmx oaroBopHoOCTH Sajmonpwmau,a unm 6uno kor O HEeroBmux areHarta,
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MUHUCTapa, 3anocrneHnx unu cnyxbenunka (mnn 6uno koje gpyre ctpaHe Guno
koje TakBe ocobe y Be3an ca Ouno kojom TpaHcakuumjom npeaBuheHoM
[okymeHTMMa O duHaHcupawy) unu y Be3u ca O6uno KojuM 3akoHMMa o
cnpevyaBaky KOpynuuje W CnpevyaBawy Mpawa HOBLA, EKOHOMCKM W
TProBUHCKMM CaHKUMjama M 3akoHMMa O CcrpevaBakwy Tepopuama, unu 6uno

KakBOM UCTparom uin noCTtynkom KOjVI ce 0gHOoCe Ha UCTO,

Konvje npumepaka OuNo Koje kopecrnogeHumje Koje Ccy [JOoCTaBibeHe Wnu
npuMmrbeHe of 6uno Kor perynaTtopHor opraHa y Be3u ca buno Kojum nutawem
HaBedeHUM Yy ropeHaBedeHOM cTaBy (@) y MCTO Bpeme Kaga cy nocnarte unu

oamax Mo HUXOBOM MpujeMy (Kao LUTO TO MOoXe BUTu cnyyaj); u

ogmax Ha 3axTteB Ouno koje ®uHaHcujcke cTpaHe (Npeko AreHTa), gogaTtHe
MHopmMaLmje Koje ce ogHoce Ha OMo koje NuTare Koja ce OOHOCU Ha Hanpepq
HaBedeHe cTtaBoBe (@) u (6), kao wTo PMHAHCKjCKa CTpaHa MOXe pa3yMHO Aa

3axTeBa.

18.3 PasHe uHdopmaumje

3ajmonpumay, he AreHTy poctaButu (y AoBofbHOM 6pojy npumepaka 3a cBe

3ajmofasLe, ako AreHT Tako 3axTeBa):

(a)

(6)

(1)

cBa [JOKyMeHTa Koje je 3ajmonpumal, npocrneguMo nosepuoumMma  CroSbHe

¢hmHaHCKjcKe 3a4y)KeHOCTU UCTOBPEMEHO Kaaa Cy OHM npocnefexy;

oOMax HakoH LWTO cas3Ha, fetarbe CBMX CMOpoBa, apbutpaxa wunm
aAMVHUCTPaTMBHUX MOCTynaka Koju Cy Yy TOKY, CMpeMajy Ce Win Cy HepeLleHu
npoTuB 3ajmonpumua u koju 6u, yKOrnMKo ce [OoHece HeraTvBHa OZryka, MOrnu

nmatn MaTepujanHo HeraTuBaH edekar;

NPOMMTHO Apyre TakBe (UHAHCUjcKe, CTaTUCTUYKe M onwTe wHdopmauunje
Be3aHe 3a (PMHaHCWjCKO CTawe, MMOBWHY, (byHKuMje n pag 3ajmonpumua, Koje

AreHT MoXe pasyMHO TPaXuTu, yKIbyyyjyhu:

0] TpaXkeHe OOMyHe Wnu nojallkera UNn fnpojekuunje unm TpaxeHe AoryHe
unn objawrera Apyror martepujana koje je 3ajMonpumal, 4OCTaBMO Yy

CKnagy ca oBMM YroBOpOM; n

(i)  ceBe nHdopmauuje y Be3n ca yyewhem 3ajmonpumacia unv nperosopvmMa y
6uno Kojoj MHMUMjaTMeM unu nporpamy 3a obycrtasy otnnate gyra MM®-a,
Ceetcke b6aHke, 20 (unn 6uno kor of HeroBmx YnaHosa) unu Mapuckor
knyba (unn 6uno Kor of H-EeroBuMx 4naHoea) koje 6u ce ogHOCUNO Ha

doMHaHCKCKO 3adyXewe npema KoMepuujariHMM NoBepuoLnMa;
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MPOMIMTHO NPUMepaK CBUX N3MeHa:
(i)  KOHCTUTYTMBHUX AOKyMeHaTa 3ajMornpuMLa Koju yTU4y Ha HeroB cTaTyc; u

(i)  BakoH o jaBHOM ayry (,Cnyx6eHun rnacHuk PC” , 6p. 61/05, 107/09, 78/11,
68/15, 95/18, 91/19 n 149/20), 3akoH o ByleTckom cuctemy (,CnyxbeHn
rmacHnk PC” , 6p. 54/09, 73/10, 101/10, 101/11, 93/12, 62/13, 63/13,
108/13, 142/14, 68/15, 103/15, 99/16, 113/17,5/18, 31/19, 72/19, 149/20,
118/21 n 138/22);

0e3 ognarawa, getarbe CBMX 3akoHa, ypeabu mnm nponuca 3a koje he ce nnm 6m
ce pasyMHO MOrfo ouvekmBatTM ga he maTtepujanHo M HeraTMBHO yTuUATM Ha
cnocobHocT 3ajmonpumaua ga um3BpwaBa cBoje obaBes3e nnahawa npema

[lokymeHTMMa 0 onHaHCKpamy;

0e3 ognaramwa, getarbe O CBMM €eMUCMjaMa Ha TPXULWTY Kanutana koje je

M3BpLUMO 3ajMonpMmMal, HaKoH gaTyma OBOr YroBopa; U

ogMax no casHawy, CBaky WHdopmauujy Koja noTBphyje wunm pasymMHO
HaroBewTaBa Jda je Aowno Ao Owmno kakeor kpwewa knaysyne 19.2

(YcknaheHocm ca 3aKOHUMA).

18.4 Undopmaumja: U3BewTaj o kopuwhewy cpeactaBa 3ajma

(a)

(6)

3ajmonpumay, he goctaButn AreHTy, Ha daTtyme Koju nagajy 6 v 12 meceum
HakoH [atyma kopuwhewa (M y 6uno koje Apyro Bpeme, koje AreHT Moxe
pas3yMHO Aa 3aTpaxu npema MHCTpykuujama BehuHcknx sajMopgaBaua), U3BeLlTaj
KOju je y cywTtunHckoj dhopmm HasefeH y lNpunory 6 (Obpasay useewmaja o
Kopuwhery cpedcmaea 3ajma) Koju HaBoau (ca npatehum gokasmMma, ako TO
Tpaxun AreHT noctynajyhu no nHcTpykumjama BehuHckux 3ajmogaBaua) Kako cy
peneBaHTHa cpeacTaBa 3ajma ynotpebrbeHa (Taksa ynotpeba ga Gyae y cknagy

ca knaysynom 3.1 (Cepxa)).

3ajmonpumau he o6e3beantn aa he cea cpeacrtea 3ajma 6uTn ynotpebrbeHa y
cknagy ca knaysynom 3.1 (Cepxa) oo patyma Kkoju naga 12 meceuum HaKoH

fatyma kopuwhema.

18.5 ObaBeLwwTeH€ 0 HEUCNyHEeHYy 06aBe3a

(a)

3ajmonpumar, he obaBecTuTn AreHTa O CBakOM Heucnywewy obaBe3da (M
KopauMMa Koju ce npegysvmmajy 3a OTKnakbake, YKONMKO UX MMa) ogMax HaKoH

LUTO CasHa O HEUCTYH-EHbY .
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Opaomax HakoH 3axteBa AreHTta, 3ajmonpumau, he AreHTy OOCTaBuUTM MNOTBPAY
noTnMcaHy of CTpaHe MOTNUCHMKa 3ajMonpumua Kojom ce noTephyje Aa ce
Heucnywere obaBe3a He HacTasrba (Mnu ykonuko ce Heucnywewe obasesa
HacTaBrba, HaBewhe cny4yaj Hewucnywewa obaBe3a M Kopake Koju ce

npeay3vnMajy 3a OTKMamake UCTOr, YKOMMKO UX UMa).

18.6 Kopuwhere Beb cajToBa

(a)

(6)

(u)

(@)

3ajmonpumay, MoXxe UCnyHUTU CBOjy obGaBe3dy NMo OBOM YroBOpy M OOCTaBUTH
nHopmaumje oHMM 3ajmogasuuma (,3ajMoaaBLM Koju kopucte Beb cajt") koju
npuxearajy oBaj MeETO KOMyHMKaLUnje Tako WwTo he oBe MHpopmMauunje NnocTaBnTn

Ha enekTpoHckn Beb cajT 3ajmonpumua n ArenTa (,HameHcku Be6 cajT") ako:

® ce AreHT M3puMYMTO CIoXM (HakOH oBaBrbEHMX KOHCyNnTauuvja ca CBaKuMm

3ajmogaBuem) ga he npuxeatnti npmjeMm nHdopmauunja oOBMM NyTeEM;

(i)  cy m 3ajmonpuman m AreHT ynosHaTu ca adpecoM W perieBaHTHOM

no3nHkoM noTpebHom 3a HameHckn Beb cajT; u

(i) cy wHdopmMaumje y npeTxogHO goroBopeHom dopmaty  M3mehy

3ajmonpumMua n AreHTa.

Ako ce 3ajmogaBsay (,3ajmonpuMmal, Koju Tpaxu wTamMnaHu cpopmart") He
cnaxe ga ce uHdopmMaumje gocTaBe eneKTPOHCKW, Y ToM cnydajy he AreHT o
Tome obasecTutn 3ajmonpumua u 3ajmonpumalr, he mHpopmaumje AocTaBUTU
AreHTy y wrtamnaHom dopmaty (y AOBOSbHOM Opojy npumepaka 3a cBakor
3ajmonpumMua Koju Tpaxu uHdopMaumje y wtamnaHom dopmaty un 3a 3Bo3Hy
KpeauTHy areHuujy YK). Y cBakom cnyyajy, 3ajmonpumay he AreHTy JocTaButu
OapeM jegaH npumepak y wramnaHom dopmaty nHdopmaumja yvja je goctasa

TpaxeHa.

AreHT he cBakom 3ajmofaBLy KOju Tpaxun MHpopmaumje y wramnaHoMm popmaty
AOCTaBUTU agpecy U peneBaHTHY NO3uHKY notpebHy 3a HameHckn Beb cajT

HakoH yTBphuMBaHa HameHckor Beb cajTa o cTpaHe 3ajmonpuMua n AreHTa.
3ajmonpumal, he ogMax HakoH LITO ca3Ha obaBecTUT AreHTa ako:

() He moxe pa ce npuctynun HameHckom Be6 cajTy ycren TeXHUYKMX

npobnema;
(i)  ce npomeHun noaunHka 3a npuctyn HameHckom Beb cajTy;

(i) ce wHdopmaumje umje pocTaBrbare je 06aBe3HO MO OBOM YroBopy

noctaese Ha HameHcku Beb cajT;
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(iv) pohe po u3ameHa m gonyHa noctojehux mHdopmauuja Koje cy no OBOM

YroBopy nocrtaBrbeHe Ha HameHcku Beb cajT; unu

(v) Bajmonpumay gohe oo casHawa Aa je HameHcku Be6 cajT unu 6uno koja
nHpopmaumja noctaB/beHa Ha HameHckom Be6G cajTy 3apaxeH
€NEeKTPOHCKUM BUPYCOM WMW CRIMYHUM codpTBEpUMA MK Aa je TO paHuje

owuo.

Ako 3ajmonpuman, obaBectn AreHTa y cknagy ca rope HaBegeHOM Knay3ysniom
18.6(g)(i)) wnm knaysynom 18.6(g)(v), cBe WHdopMauuje koje npema OBOM
Yrosopy 3ajmonpumay, OOCTaBM HakKOH gaTyma obaBewTewa Mopajy outm
AOCTaBIbEHE Yy WTamMnaHoM ¢opmaTty OCMM W [OKne rog cy AreHT v CBaku
3ajmogaBal  Koju kKopucTM BeO CajT CUrypHM [ga Ce OKOJIHOCTU KOoje cy

npoy3pokoBare obaBellUTeHe He HacTaBbajy.

Ceakn 3ajmonpumal, Koju uHdopmMaumje gobuja eneKkTpOHCKN MOXE TpaKuTW,
npeko AreHTa, jegaH npumMepak Yy LWTamMnaHoM @opMaTy CBUX TpaXeHux
MHopmMaLmja Npema OBOM YTOBOpY Koje ce nocTaerbajy Ha HameHckun BeO cajT.
3ajmonpumay, he ucnyHUTN cBaku TakaB 3axTeB Yy poky o gecet (10) PagHux

[aHa.

18.7 [OupeKTHa eneKTPOHCKa Ucnopyka oa ctpaHe 3ajMmonpumua

3ajmonpumal, Mmoxe ga M3BpLin cBojy ob6aBesy U3 oBOr Yrosopa Aa AocTtasu O1o Kojy

nHpopmaumjy y Be3n ca 3ajmogaBueM Tako wTo he Te uHpoOpMauuvje OOCTaBUTU

OnpekTHO ToM 3ajmogaBuy y cknagy ca knaysynom 29.5 (EnekmpoHcka KoMyHuUKauuja)

y Mepu Yy Kojoj ce 3ajmoaaBal, 1 AreHT cnaxy ca OBUM HaQ4YMHOM UCMOPYKeE.

18.8 MNpo.epe ,,YnosHaj cBor KnujeHta"

(a)

AKo:

(i) yBohewe HOBOr 3akoHa wWnwu nporuca, UM Heka npomeHa y noctojehem
3aKOHY unu nponucy (MW Tymaudewy, MPUMEHM UNU crnpoBofewy Tor

3aKkoHa nnu nponuca) o Kojer Aohe HaKoH AaTyma OBOr YroBopa;

(i) npomeHe cTaTyca 3ajmonpumua HakoH AaTyma OBOr YroBopa; unm
(i) npepnoxeHo ycTynakwe WM MNPEHOC Koje BpwW Heku 3ajmopasal Y
norrnegy CBOjux npasa 1 obBe3a npema OBOM YroBOpYy CTpaHW Koja Huje

3ajmogaBal npe TakBor ycTynama Unv npeHoca,

obaBesyje AreHTa unm 6uno kor 3ajmogaBua (Mnu, y Crniyyajy 13 rope HaBegeHor

ctaBa (iii), 6uno Kor noTeHumjanHor Hoeor 3ajMoAaBLa) Ha MocTynakwe y cknagy C

naeHTUgrKaLmMjCKMM MOCTYMNKOM ,yno3Haj ceor KnvjeHTta" unm cnmyHnM nocTyrnkom y
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OKOITHOCTMMA Yy KojuMa My noTpebHe uHdopmaumje seh Hucy goctynHe, 3ajmonpumady
he ogmax no 3axteBy AreHTa unu 6uno kor 3ajMofaBua OOCTaBUTUM UMK OcurypaTu
AocTaBrbatbe OHe [OKyMeHTauuje v gpyre [okase Koje AreHT moxe onpasgaHo
3axTeBatu (3a cebe nnm 3a 6uno kor 3ajmogasua) unu Guno koju 3ajmopasay, (3a
cebe wvnu, y cnyyajy onucaHom Yy rope HaBegeHoMm crtaBy (iii), y wume HoBor
noTeHuujanHor 3ajMoaasua) kako 6u AreHt, Taj noctojehn 3ajmogasay, unu y cny4yajy
onucaHom y ctaay (iii), HoBM noTeHuunjanHn 3ajMogaBal NOCTYNWAN Y CKNnagy ca CBUM
npoeepama ,yno3Haj ceor KnunjeHta" nnn cnndHnM nposepama npema cBuM Baxkehum
3aKkoHMMa W nponmMcMma Yy CKnagy ca TpaHcakumjama Koje cy npeasuheHe y

[lokymeHTMMa 0 omHaHCcupamy.

(6) Ceakm 3ajmogaBay, he ogmax Mo npujemy 3axteBa AreHta JOCTaBUTU WUIK
ocurypaTu OOCTaBibakbe OHEe OOKYMEHTauuje 1 Opyrux gokasa koje AreHTt (y
CBOje MMe) MOXe OfnpaBAaHO 3aTpaXWUTM Kako ©Oum AreHT crnpoBeo WM Ha
3agoBosbaBajyhn HaduMH NOCTYNMO Yy CKNnagy ca CBMM NpoBepama ,yrno3Haj cBor
KnmjeHta” vnn cnvyHuMM npoBepamMa Mnpema CBUM Baxehum 3akoHMMa U
nponMcumMa Koju npousunase u3 TpaHcakumja koje cy npensuheHe JokyMeHTMMa

0 nHaHcHpamy.
OnwTte OGaBe3e

O6aBese n3 knayayne 19 octajy Ha cHasu o gatyma OBOr YroBopa LOKMe rog noctoju
OMMo KOju HEM3MUPEHU U3HOC NO OCHOBY [lokymMeHaTa o (hrHaHcupary nnu 6uno koja

ObaBe3a Ha cHasw.
OBnawhemna

3ajmonpumay, he npubaBuTH, MCMOWITOBATU CBE YCMNOBE W YYMHUTU CBE LWTO je
noTpebHo 3a ofgpkaBare Yy MOTMYHOCTU Ha CHa3u cBa oBnawherwa notpebHa npema
6uno kom mepoaaBHoM 3akoHy Penybnuke Cpbuje kako 6u ce ucnyHune obasese no
ocHoBy [lokymeHaTa O puHaHcupawy wunu ga 6u ce obesbegunna neranHocrT,
BanMOHOCT, NPUMEHUBOCT M MPUXBaTIbMBOCTM [oKa3a PUHAHCMCKUX OOKYMeHTa Yy
Peny6nuuu Cpbuju (v goctaBuTn oBepeHe npumepke AreHTy) ykibyyyjyhn y ogHocy Ha
3ajmonpumMua 6uno koje HeonxoAaHo oBnawhexe, YKONUKo je noTpebHo, kako 6u ce
obe3beauno pa 3ajmonpuman, MOxe Yy MOTNYHOCTM pacnonaratm Pesepsama 3a

notpebe n3BpLlaBaka obaBesa No 0CHOBY OUHAHCU|CKUM JOKYMEHTUMA.
YcarnaweHocT ca 3aKoHuMa

(a) 3ajmonpumay he nocTtynaTv No CBUMM acnekTuMa y cknagy ca CBMM 3aKOHWMa

kojuma noanexe, YyKONUKO OW  HenmocTynakwe MaTepujariHo  ymarumo



(6)

19.3 MM®

177

3ajmonprmyeBy cnocoGHOCT [Jda uM3BpliaBa CBoje o6aBe3e MO  OCHOBY

[lokymeHaTa o puHaHcupatsy.

3ajmonpuman, he ogpxaTu Baxehum U CMPOBOAUTM MOMUTMKE W Mpouedype
KoHUMNUpaHe Tako [a o6e3bede ycknaheHocT 3ajMonpumua, HEeroBux
MoapyXHULA U HEeroBux Crnyx6eHuka, 3anocrneHMx U areHata ca 3akoHMMa o
cnpevyaBary Kopynuuje W crpedyaBawy Mpakba HOBLA, EKOHOMCKUM U

TProBMHCKMM CaHKLMjaMa 1 3akoHMMa O cripeyvaBakby Tepopuama.

3ajmonpumay, he y cBakoM TPEHYTKY UCMyH-aBaTu CBoOje obaBes3e Koje MpoucTuyy us

uynaHctea y MM®-y n UBPL-y (unu npaBHum cnegbenuumma MM®-a nnn UBP[-a).

19.4 HeratnBHa 3anora

(a)

(6)

(1)

Y oBoj knaysynn 19.4 ,KBa3un-ob6e3behewe" o03Ha4yaBa apaHXmMaH unu

TpaHcaKunjy onncaHy y garbem TEKCTY y cTaBy (a) ncnog.

3ajmonpumay, Hehe gogennTn Ny OO3BONUTK yCrocTaBibarwe 1 0b6e3benmhe ga
He Oyge OoderbeHO HUTKU OO3BOSbLEHO ycrnocTaBibawe 6uno kor Obesbehena
Hag JaBHOM MMOBWMHOM, cajawhoM wunu byayhom, y uurby obesbehmBama
Hamupena CnorbHe oMHaHCHjcke 3adyXeHOCTN 3ajMonpmmMua, OCUM ako OH Un
Herose areHuuje (ako je npuMeHnBO) NCTOBPEMEHO N NPETXOAHO He obe3bene
3ajmoBe jegHakMm u meprbmBuMm TakBum O6esbeherwem unu obesbene gpyru
apaHxmaH (6e3 ob3npa ga nu cagpxkm O6esbehewe) 3agoBosbaBajyhe 3a

AreHTa.
3ajmonpumau he 06e3begnTn aa HATU OH HUTK BUIO Koja ApXKaBHa MHCTUTYLUMja:

(1) He NpoAajy, NPeHecy unu Ha Apyrn HadnH oTyhe Burno Kojy CBOjy MMOBUHY
npv Yemy cy unu mory 6uTtn gaTn y 3akyn unm noHOBO KynibeHW o CTpaHe

3ajmonpumMua unu 6uno Koje apyre gpXaBHeE UHCTUTYLM]E;

(ii) He npepa, NpeHece WM Ha ApYyrM HauyvH oTyhu 6uno koje of CBOjUX

noTpaxuBara,

(i)  cTynu y apaHxmaH npemMa Kome ce HoBaL, unu kopuct 6aHke unu apyror
payyHa MoOry npuMMEHUTW, NOAMMPUTU WNW NOABPrHYTM KOMBMHauuju

pavyHa; nnu

(iv) crtynm y 6uno koju gpyrm nosnawheHn apaHXmaH Koju uma cnuvyaH

y4MHaKk,
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Y OKOJITHOCTUMa Y KOjI/lMa ce apaHXmMaH Un TpchaKLl,I/Ija CKnanajy NPBEHCTBEHO

kao metopf nosehawa CnorbHe uHaHCcKjcKe 3a4yXEeHOCTU.

lope HaBepgeHu ctaBoBu (a) u (6) He npumemnyjy ce Ha pone HasedeHa

O6esbehera nnu (ako je Takas criyyaj) Kesasmobesbehema:

0] OGuno Koju apaHXmaH O MOpaBHaky WMAM KOMMNEH3auMju Koju je CKIonumo
3ajmonpumal, unum Heroee Ap)KaBHE WHCTUTYUUje Y PedoBHOM MOCTYMKY
OaHKapckMx apaHXmaHa 3a noTtpebe nopaBHaka gyra M MNOTPaXKHOr

canpa;

(ii) Ouno koju apaHxmaH nnahama, nopaBHaka UM KOMMEH3aumju y cknagy
ca 6buno kojom ,hedging” TpaHcakuuWjoM Kojy je cknonuo 3ajmonpumad, unm
O1no koja Keroea ApXXaBHa MHCTUTYLMjA Yy CBPXY:
(A) 3awTute og GuNo Kor pu3vka Kojem je M3noxeHa Ouno koja apxaBHa
WHCTUTYUMja Y CBOM pPegOBHOM MOCTYMKY TProBakwa; unm
(B) kamaTHe cTone unu nocrnoBa yrpasrbaka BanyToM Koju ce Boge Yy
pedoBHOM MOCTYMKY MOCMOBaka M UCKIbYYMBO Yy HecneKynaTtuBHe

cBpxe,

(i) 'y cBakom cnyyajy wuckrbydyjyhm 6uno koje Obesbehewe unnu
KBasnobesbeherwe no KpeauTHOM apaHxmaHy BesaHOM 3a ,hedging®

TpaHcakuujy;
(iv)  6uno Kojy 3aKOHCKy 3arory;

(v) 6uno koje Ob6esbehewe unu Keasun-obesbehere MMOBUHE CKIIONIBEHO

NCKIby4nBO pagun CpVIHaHCVIpaI-ba KynoBuHe unun narpagke gate UMOBUHE;

(vi) 6uno koje noctojehe Ob6esbeherwe wnnu Keasm-obesbeherwe nmoBuHE Yy

TPEHYTKY KYNOBWHE;

(viiy 6uno koje obHoBe mnu npoayxewa 6uno kor O6esbehewa nnu Keasu-
obesbeherwa onucaHor y rope HasegeHum ctasoBuma (i) - (v), noa
ycrnosom fa ce rnasHuua obesbeheHor CnorbHoOr (hMHaHCKjCKOr 3ayXena
He nosehaBa M Jda je Ta obHOBa WNU NpodyXeHe OrpaHuYeHa Ha

nNpBoGUTHO 06e36eheHy MMOBUHY; K

(viii) nopep ObGesbehena nnu Keasm-obesbehera onmcaHnx y rope HaBeaeHnv
ctaBoBuMa (i) go (vi) Obesbehere JaBHe UMOBMHE BMMO Koje KaneHgapcke
roguHe uunja je TpxuwHa BpegHoct o 1.000.000 eBpa wnn

NPOTMBBPELHOCT Y APYrMM BanyTama.
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19.5 OTtyhewe

19.6

19.7

(a)

(6)
(u)

(@)

(e)

()
(r)

3ajmonpumal, Hehe nNpeHeTn unu A4o3BONUTU NpeHoc BUNo Koje jaBHe MMOBWHE
6uno Kojoj nocebHoj areHuuju, 4PKaBHOj] UHCTUTYLMNjU UM APYrOM NPaBHOM NnLy
KOje OMPEKTHO UMW WMHOMPEKTHO KOHTponuwe 3ajMonpumau, unu 6uno Koja of
weroBux areHumja (i) pagn usberaBawa HeratmBHe 3anore u3 knaysyne 19.4
(HeecamusHa 3amnoza) vnu (ii) ako 61 NpeHoC ymawno H-eroBy CnocobHOCT aa

n3BpLUaBa cBoje obaBsese npema [JokyMeHTMMa O hrHaHCUpary, OCUM:
oTyhewa y peAOBHOM TOKY TProBama;

oTyhewa MMOBUHE (KOje Huje Y pe4OBHOM TOKY TproBaka) 3a yKynHa roTOBMHCKA

nnahawa;

oTyhere MMOBMHE Y 3aMeHy 3a ApYyry UMOBWHY YropeauBy WUnn CynepuopHy no

BPCTW, BPEOHOCTU NN KBaNUTETY;

oTyhere MMOBMHE Y 3aMeHy 3a ApYyry UMOBWHY YropeauBy WUnn CynepuopHy no

BPCTW, BPEOHOCTU UMW KBaNuUTETY;
oTyhene y3 NpeTxogHy NMCMeEHyY carnacHocT AreHTa; u

6uno koje Agpyro otyhewe y MyHOj BpeOgHOCTM UMOBMHE, OCMM kagja Ou TO
oTyhewe Morno umatn (no muwrbenwy BehuHckux 3ajmogasaua) MaTepujanHo

HeraTmnBaH e(‘beKaT.

O6aBe3e No NUTawy XNBOTHE CpeauHe

3ajmonpumay he:

(a)
(6)

(1)

noToBaTu CBe 3aKOHEe O 3alUTUTU XKUBOTHE CpeaunHe,

Aobutn 1 ogpxkatn [lo3Bone Koje ce ogHOCE Ha XUBOTHY CPeduHY M ocurypatu

nowToBawke€ CBMX 3axTeBa y hbMa ,qechHmcame;

cnpoBecTu npoueaype y unrby npahewa ycknaheHocTn 3a 3akOHOM O XXMBOTHO]

CPEeaVHU 1 CNIPeYnTU KpLLeHe HeroBmx oapenom,

y Be3u ca PuHaHcujckum gokymeHTuma, Kpegutom n kopuwhewem cpeacrtasa 3ajma, u

YKOIIMKO He ycne [a wux MU3BpLuM, uma unu je pasymHo ga he umatm MartepujanHo

HeraTuBaH edoekarT.

Tyx6e n3 obnacTm XuBoTHe cpeauHe

3ajmonpumal he, ogMax HakoH LUTO ca3dHa, MHgopMucaTn AreHta y nucaHoj opmu o:
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61no kojoj Ty»6n 13 obnacTn XMBOTHE CPEAMHE Koja je MPOTUB Hera, Y TOKY, Unu
npetn ga 6yae noaurHyTta y Besu ca [JokyMeHTMMa O (huHaHcupamwy, Kpeautom

unu kopuwherwem cpegcrasa 3ajma; u

BUNo Kojoj YNHEHULM UNN OKONHOCTK Koja he BepoBaTHO pe3ynTupartu xanbdom
13 obnactn XMBOTHE CpeauHe Koja je MOKpeHyTa Mnmu nocTtoju onacHoct aa he
OUTN NOKpeHyTa NpPOTMB Hera, y Be3an ca [okyMeHTUMa O (UHaHCUpawy,

Kpeantom unu kopuwherwem cpegcrasa 3ajma,

roe Tyxba, ako je MokpeHyTa npoTue 3ajMonpumana, MMa uUin je pasymMHO BEPOBATHO

na he nmatn MatepwujanHu HeraTuBaH edekar.

3akoHM O crnpeyvaBakby Kopynuuje U npakba HoBLA

(a)
(6)

(u)

(B)

(e)

()

3ajmonpumay he:

MOLITOBATM 3aKOHe O CrnpevaBaky KOpynuuje W cnpedaBaky npaka HOBUA,
€KOHOMCKMM W1 TProBUHCKUM CaHKLUMjaMa M 3akOHMMa O CripevaBatby Tepopuama

n cnpoBoguhe cBoje (pyHKLUMje U aKTUBHOCTU Y CKragy ca kbuma; u

Hehe OWPEKTHO HUTKM UHOMPEKTHO KOPUCTUTK cpeacTBa 3ajmMa y Ouno Kojy cBpxy
yume 6u ce npekpwunn 3akoH o nogmuhueawy m3 2010. roguHe, 3akoH O
CTpPaHMM KOpPYNTMBHMM npakcama u3 1977. roguMHe wnu [pyrn 3akoHU O
cnpevyaBakby KOpynuuje W cnpevaBakby npawa HOBLA, EKOHOMCKUM U

TProBMHCKMM CaHKLMjaMa U 3akoHMMa O CcripevaBakby Tepopu3Ma;

oapxaBahe nonuMTUKE W NpoLeadype KOHUMMMpaHe Tako Oa NpPOMOBULLY W
MOCTUrHY ycknaheHoCT ca 3akoHMMa O cnpeyvaBaky Kopynuuje 1 cnpedyaBatrby
npawa HOBLA, EKOHOMCKMM WU TProBUHCKMM CaHKUMjamMa U 3aKoHUMa o

cnpevyaBsaky Tepopun3mMa,

Hehe TpaxuTu kpegute, n Hehe KOpUCTUTM U ocurypahe ga HeroBM MUHUCTPMU,
cnyx6eHunun, 3anocneHn 1 areHTn He KopucTe cpeacTasa 6uno kor Kpegura kako
6u noHygunu nnahawe, ganu obGehawe o0 nnahawy HWUTM he [o3BONUTM
nnahawe unu gaeakwe HoBUA UNu Buno yera Apyror BpeaHor 6uno koM nuuy
ynme O6u ce kpwunu 3aKoHW O ChpevaBakwy Kopynuuje M npaka HOoBUA,

€KOHOMCKUM U TProBUHCKUM caHKuwjama M 3akOHMMa O chnpeYaBaky TEPOPU3IMa,

Hehe, AMPEKTHO UNn UHAWPEKTHOo, ogobpuTtun, HyauTn, obehasaTn unNu nNNaTUTU
6uno wrta WTO MMa BpegHoCT, YKIbydyjyhum anu He orpaHudaBajyhu ce Ha
roTOBUHY, YeKoBe, TpaHcep HOoBLUA, MatepujarnHe n HemartepujanHe MoKroHe,
ycnyre v apyre TPOLLKOBE pernpes3eHTaunje un nyTHe TPOLUKOBE Koju npesasurase

OHO LUTO Ce pa3yMHO 1 0GUYHO cMaTpa YMEPEHOM CKPOMHOM BpeaHoLwhy:



(ii)

(iii)

(iv)
v)
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n3spuumouny, 3BaHU4YHUKY, 3arnocCrieHOM UInn areHTy Ap>XaBHe I/IHCTI/ITyLI,VIje,

aFeHLI,I/Ije nUnm opraHa;

AVPEKTOPY, 3BaHWYHMKY, 3aroCrneHOM WM areHTy Yy KOMMaHuju unu
npeaysehy Koje je y NMoTnyHOCTUM UMK AENUMWUYHO Y BMACHUWITBY ApXKaBe

NI KOHTPOJINCaHO O CTpaHe OpXXaBe,

I'IOJ'IVITI/ILIKOj I'IapTl/Ijl/I N HeHOM 3BaHVILIHVIKy, Nnn KaHLI,M,EI,aTy Ha I'IOJ'II/ITI/I‘-IKy
yHKUMjY;
CTpaHOM ,El,p)KaBHOM 3BaHVI'~IHI/IKy; NInn

ouno koM gpyrom nuuy; 3Hajyhu unu pasymHo cmaTpajyhm ga he ce caB

unu geo 6utn ynotpebrbeH 3a:

(A) yTuuare Ha HeHe UK HheroBe paarwe, oanyke, UM oacycTBO pagHu
y cny>x06eHoM noctynamy;

(B) HaBohere 6mno Kor HaBegeHor NuuUe Aa KOpUCTK CBOj yTMLUaj y BNaau
NN Apyroj UHCTUTYUMjKU Kako B yTuuao Ha pagwe unu ogryke Te
BNage Ui nHCTuTyumje, unu

(r) obes3behmBarwe 6GecnpaBHe npeaHOCTW, Kako OuM ce CTeknM wunu 3agpxanu

nocrnosun Unun kwMa ynpasrbarno.

19.9 3akoHu ¥ Nponucu O CaHKuujama

(a) Bajmonpumady Hehe:

(i)

(ii)

(iii)

noctatn (u obesbeavhe oa HEroBU MUHWUCTPWU, OUPEKTOPM, CryxbeHuum,

3arnocrneHun, caBeTHULM 1 areHTn Hehe noctaTtin) CaHKUMOHWCAHO NULE;

Tpaxutn 6uno kakBo Kopuwhewe cpeactasa, a 3ajmonpuman, Hehe
KopuctuTu, n 06e3beanhe aa HEroBN MUHUCTPU, OUPEKTOPKU, CRyXGeHnuun,
3arnocneHun, CaBeTHUUM U areHTuU He KOpUCTEe, ANPEKTHO UNU MHAUPEKTHO,

cpeacrtea 6uno kaksor Kopuwhera cpefcrasa:

(A) 3a notpebe cduHaHCMparwa unu omoryhaBaha akTMBHOCTM, NOCOBa
nnu TpaHcakumja CaHKUMOHMCAHOT nnua Unu ca wuMm, HUTK y 6uno
kojoj CaHKUMOHUCAHO] ApXaBu, OCUM Yy MepU y KOjoj je A03BOSbEHO

Jlnuy koje mopa aa nowwTyje 3akoHe 1 Nponuce o caHKumjama; unm

(B) Ha 6uno koju HauuH Koju 61 3a pesdynTaT MMao KpLlewe CBUX 3aKkoHa

1 Nponmca o caHKuMjama Koju Baxke 3a OMo Kojy CTpaHy; unm

duHaHcHUTK 1 06esbeauhe ga HEroBU MUHUCTPU, CAY>KOEHWLM, 3aM0OCIEHN,
caBeTHMUM U areHTu Hehe pmHaHcKMpaTu cBe unu geo 6uno kakee ucnnarte

y okBupy KpeauTa koja AMPEKTHO UNW MHOUPEKTHO Mpouctuye 13 6uno
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KakBMX aKTMBHOCTU UNW TpaHcakuumja ca CaHKUMOHUCAHWM NUUEM WUnun Y
Hekoj CaHKUMOHWCAHO] 3eMribW Mnu Koju 6u Ha Apyrn HayvH n3a3Bao

KpweHwe O61no kakBMx 3akoHa U npornunca o caHKquama.

Hanpen HaBepeHa obaeesa y knay3ynu 19.9(a) ce Hehe npumernBatn HWU Ha
jedHy CcTpaHy Ha Kojy ce npumetrbyje 3akoH O Grnokupamy, ako Uy Mepu y Kojoj
TakBe obaBese jecy unv 6u morne ga nNoctaHy HecnpoBoAMBE 3a Ty CTpPaHy UIu
npema Toj CTpaHu y ckrnagy ca 3akoHoM O Gnokuparby, unm 6m Ha apyrm HauuH

pe3ynTmpano Kpwene 6uno koje ogpende Tor 3akoHa.

19.10 PaHrupawe no npuHumny Pari passu

3ajmonpumay, he ob6e3begutn ga ce yBek cBa HeobesbeheHa n HecybGopanHucaHa

notpaxueamwa PuHaHCKHjCke CTpaHe (UnM Heke of HKX) Mo OcHoBy [lokymeHaTa o

hvHaHCMpary paHrMpajy MMHUMYM Mapyu naccy ca noTpaxvBakMMa CBUX HEroBUX

apyrmx HeobesbeheHnx n HecybopaMHMCaHUX nNoBepunaua, ocum obaeesa Koje umajy

npegHocT nNpema ogpenbama 3akoHa 4mja npumeHa je obaeesyjyha Ha gaTym oOBOr

Yroeopa 1 buhe nnatmea 13 jaBHMX NpMxoga 1 Apyrnx cpeacrtaea 3ajMonpumua.

19.11 ObaBe3e eBuaeHTUpPaHa U N3BellTaBawa

(a)

(6)

3ajmonpuman, he ogmax HakoH Kopuwhewa cpegcraBa permcrposati
peneBaHTHe AeTarbHe nogaTtke OBOr YroBopa Yy €BMAEHUMjM jaBHOr gyra npwu

Ynpaeu 3a jasHu gyr npy MuHuctapcTtey uHaHcuja Penybnnke Cpouje.

3ajmonpumau he nowToBath cBe obaBe3e Be3aHe 3a usBelwTaBawe HBC y Besn
ca OBUM YroBOpOM, YKIby4dyjyhn OUIO KOjy HeroBy W3MeEHY WU U3MEHY Yy
3ajmogaBuuma, y ckrnagy ca 3akoHOM O gesBu3HoM nocnosawy (CnyxbeHu
rnacHuk Penybnuke Cpbuje 6p. 62/06, 31/11, 119/12, 139/14 un 30/18) n
nponucMMma O HEeroBoM CrnpoBofewy, Unu OpyruMm nNponucruma u noa3akoHCKUM

akKTnma KOjVI Mory AonyHuTu, USMEHUTU nUnn 3aMeHnTn rope HaBseneHo.

19.12 byyeT 1 orpaHu4yera

(a)

3ajmonpumal, he ykrbyyuTn cBe Aocnene v nnatMee M3HOCE UM U3HOCE Koju
aocnesajy 1 koju ce nnahajy ®uHaHcujckum cTpaHama npema [JokymeHTMMa o
duHaHCHparwy TOKOM jeiHe KaneHaapcKke roguHe y CBOM rogullHeM 3aKoHY O
nHaHCUpawy M CBOjUM ByLIeTCKUM K3BewTajuMa unv gpyrum UHaHCHUCKUM
nnaHoBMma 3a Ty KarneHAapcKy roauHy u ocurypahe ga HU y je0HOM TPEHYTKY
Hehe 61TK orpaHunyer-a cnocobHocTn 3ajmonpuMua Aa ucrnyHwasa cBoje obaBese

13 [lokymeHTa 0 puHaHcupamy.
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(6) 3ajmonpumar, he 3agpxatu cpeactBa noTpebHa 3a oTnnaty CBUX CBOjUX
o6aBe3a n3 [lokymeHTa O (hmHaHcupakwy npeasuheHnx 3akoHoM O ByueTty 3a

2023. roguHy.

(u) 3ajmoripumar, he ocurypatM fa, y CBakOM TPeEHYTKYy, HoeroBa 3afyxewa U
rapaHuuvje octaHy y oksupuMma [lpyMeHrbuBOr 3akoHa wunu gatum of cTpaHe

MM®-a, CeeTcke 6aHKke 1 peneBaHTHMX MefyHapoaHMX cnopasyma.

19.13 JaBHa HabaBKa

3ajmonpumay he 06e36eauTtn ga y cBakoM TpeHyTKy Oyay ucrnowToBaHa cBa npasuna
Koja ce ogHoce Ha jaBHe HabaBke y Penybnuum Cpbuju Koja cy npumewmBa Ha
cnpoBohewe W ocTBapuBawe MpaBa WM u3BpliaBawe obaBe3a u3 [lokymeHata O
durHaHCMjaMa UM ga ce HeomnoamBo M 6e3yCrioBHO ogpude HaOfeXHUX opraHa y Toj

HaanNeXHoCTH.

19.14 Kopuwhere cpeacrasa

3ajmonpumau he kopnctuTn cpeacTtea 3ajma y cknagy ca knaysynom 3.1 (Cepxa).

19.15 CBeTcka 6aHka n MM®

3ajmonpumay he (y Mepu y Kojoj je TO NPUMEHSbMBO) MOLUTOBATW CBa OrpaHuyera

3afyKMBaka 1 3axTeBe Koje ¢ BpeMeHa Ha BpeMme HameTHy MM® nnn CeeTcka GaHka.

19.16 UHnumjaTuea 3a obycTaBy oTnnarte ayra

20

20.1

Ceako huHaHcujcko agyroBawe Koje 3ajmonpumalr, uma npema 3ajmogaBumma Hehe
OuTK npegmeT GUNO KakBe MHULMjaTUBE MW nporpama 3a obycTaBy oTnnarte gyra og
ctpaHe MM®-a, Ceetcke OaHke, 20 (Mnn 6GMNo KOr O4 H-EroBMX YnaHoBa) wUnu
Mapuckor knyba (Mnu Buno Kor of HEeroBux YraHoBsa), OCUM y3 NPETXOAHY carnacHOCT

cBux 3ajmogasava.

Cnyuaj Heucnywerwa obaBesa
Ceaku of gorahaja unm OKONMHOCTW Koju cy AaTtu y knayaynmn 20 npeacrasrba Cry4aj

Heucnykweha obaBesa (ocum 3a knaysyny 20.16 (Ybpsarse)).
Hennahawe

3ajmonpumay, He u3Bpwasa nnahawe M3Hoca Ha AaTym gocneha Koju je nnatme y
ckrnagy ca [JokyMeHTOM O buvHaHcupawy Yy MecTy W y BanyTu Yy KOjoj je uspaxeH ga

Tpeba ga Gyge nnaTue, OCUM YKOMUKO:
(@) je weroeo Hennahawe je y3poKOBaHO:

()  agMUHMCTPaATUBHOM UMM TEXHUYKOM PELLKOM; UM
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(i)  MNopemehajem; n

n nnahawe ce M3BpLUM Yy poKy of Tpu (3) PagHa gaHa o gatyma gocneha.

20.2 [Opyre ob6aBese

(@)

(6)

3ajmonpumal, He nocTyna y ckrnagy ca oapeabama [JokymeHaTa o ovHaHcuparsy

(ocum oHnx n3 Knaysyne 20.1 (Hennaharse).

HujegHo Heucnywerwe obaBesa HaBeneHo y cTaBy (a) Hehe ce gecutu ako je
NponycT y UCNyhely peLlrB 1 To Yy poky og geceT (10) PagHux gaHa npe Hero

LTO je:
(i)  AreHT oGaBecTno 3ajmonpumua; u

(i)  3ajmonpumal NocTao cBecTaH HeMnocTynamwa.

20.3 HeTa4He usjaBe

Ako 6uno koja TBpaHa UNKn nsjaea gaTta UK 3a Kojy ce cMaTtpa fa je garta of cTpaHe

3ajmonpumua y [JOKyMEHTY O PUHAHCMpaky UM OPYroMm OOKYMEHTY KOju OOCTaBu

3ajmonpumay, nnn y HeroBo MMe No OCHOBY MK y Be3n ca 6mno KojuMm [JoOKkyMeHTOM O

PUHaHCUpamy jecte unu ce gokaxe ga je 6una HetayHa v obmawyjyha no 6uno

KOM MaTepujanHoM acrnekTy Kaaa je faTa unum ce cmaTpa Aaa je aata.

20.4 3ajepgHnyka ogroBopHocT koa Hencnywerwa o6aBesa

(a)

(6)

(@)

Ceaka EkcTtepHa duHaHcmjcka 3agyxeHocT 3ajMonpumua Koja Huje nnaheHa

Kaaa je agocnena nnnM TokKom I'IpBO6I/ITHO npnMmexwnBor rpejc nepuoaa.

Cea EkcTtepHa umHaHCMjcka 3agyxkewa 3ajMonpumua ce npornawasajy
AOoCnenum unu Ha ApyrM HavvH nocTajy gocnena npe HaesedeHor gocneha kao

pesynTtat Heucnywera obaBesa (kako rog Aa je onmcaHo).

buno koja aHraxoBaHa cpeactBa 3a EkcTepHy dumHaHCKUCKY 3adyXeHOCT
3ajmonpyMmua je oTKasaHa WM CycnengoBaHa o0 CTpaHe noBepuoLa

3ajmonpuMua Kao pe3yntaT Heucnykwena obaBe3a (Kako rof Aa je onucaHo).

Buno koju nosepunay 3ajMonpumMua uMMa npaBoO Aa npornacu 6uno koje
EkcTepHO buHaHcuWjcko ayroBamwe 3ajMornpumua oTKasaHO WM cycneHaoBaHo
npe ogpeheHor poka gocneha kao pesynrtaT Heucnyhwerwa obasesa (kako rog aa

je onucaHo).

Heucnywere obaBesa Hehe HacTynutu y cknagy ca oBom knaysynom 20.4
YKOIMMKO yKynaH nsHoc EkcTtepHe duHaHcujcKe 3ay>KeHOCTU UMM aHraxoBaHUX

cpeactaBa 3a PUHaHCKCKY 3a4y>KeHOCT U3 rope HaBeAeHMX cTaBoBa (a) — (4) He
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npemauuyje nsHoc og 1.000.000 eBpa (Unun HEroBy NPOTMBBPELAHOCT Y 610 KOjoj

BanyTu unu sanytama Koje je AreHT yTBpavo).

20.5 MopaTtopujym

MopaTtopujym ce npornawasa unu de facto ctyna Ha cHary Ha nnahawe EKcTepHe

dumHaHcHjcke 3agyxeHocTu 3ajmonpumua unu 3ajMornpumal, 3anoyHe nperosope ca

6uno kojom unu Buwe [MoBepunaua EkcTepHe duHaHCUjcke 3ady>KEHOCTU Yy UMIby

onwTer ycknahveara unm pectpyktypupara obasesa.

20.6 MNoctynak KpeauTopa

Ceaka ekcnponpwujaumja, obyctaBa, CekBecTpauuja, 3anfieHa WM u3BpLUehe (Mnm

Cnu4yaH noctynak y 6uno Kojoj jypucaoukumjn) koja yTude Ha UMOBUHY WM UMOBUHE

3ajmonpumua, KopucHuka kpeguta, OMNo koje Op)KaBHE MHCTUTyUMje 4dnja je yKynHa

BpegHocT oa 5.000.000 eBpa 1 koja HUje ocrnoboheHa y poky og Tpuaecert (30) gaHa.

20.7 He3aKOHMUTOCT U HeBaXeHe

(a)

(6)

(1)

AKO jecTe nnu noctaHe HE3aKoOHUTO Ada 3ajmonpumal n3BpLliaBa cBoje obaBese

no ocHoBy [1okyMeHaTa O (brHaHCHpaky.

Ako 6uno koja obasesa unu obasese 3ajmonpumua No OCHOBY [OKymeHTa o
uHaHCUpawy HUCY N NpecTajy Aa dyay 3akoHuTe, BanuaHe, obaeesyjyhe nnum
N3BPLLHE M NpecTaHak NnojeauMHavyHo Unm KyMyrnaTMBHO MaTepujanHo n HeraTMBHO

yTuye Ha nHTepece 3ajMogaBaua npema [JokyMeHTUMa 0 hMHaHCHpatsy.

Ako 6uno koju [JokyMeHT O domMHaHcupawy npectaHe ga byae npaBocHaxaH u

Baxxehu unu ctpaHa (ocum PrHaHCKjCcKe CTpaHe) TBpAM Aa je HeBaxehu.

20.8 BanmgHoOCT U NpUXBaTIiLUBOCT

(a)

(6)

(1)

([)
(e)

Y cBakOoM TpPeHyTKy OGUMo Koju 3aKoH, YCIOB WM CTBap Koja je notpebHa ga ce

ypaau, ncnyHn nnn n3espLun:

Kako 6u ce ce omoryhmno 3ajmonpumady ga 3akOHUTO Ada 3akiby4du, OCTBapu U
M3BpLUM CBOja MpaBa W NpuapxaBa ce obaBe3a HaBedeHux y [JOKymeHTMMa o

PUHaHCUpamy;

kKako 6 ce obe3beauno ga obaesese m3 [lokymeHata O mMHaHCUpary, a Koje
3ajmonpumal, npeysmma Oyay npaBHe, Baxehe, obasesyjyhe u NpuMeHIbLUBE;

nnm
Aa 6u [lokymeHTa 0 pmHaHcuparwy duna npuxeaTtibmBa Kao gokas y Cpowuiju,

HI/Ije OOHEeT, UCMYHEH UINMN U3BPLUEH.
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20.9 Ono3uB un packupg yroBopa

3ajmonpumal, noHuwWwTaBa uMnvM TBPAM Aa NoHuwTaBa wunu oabauyje wnu TBpAM Oa
opnbauyje [OKyMEHT O duHaHCUpawy WM AOoKa3e Hamepy Aa NoHuWTaBa Wunu

onbauyje [IokyMeHT 0 ouHaHCUpamsY.
20.10 MM® u CBeTtcka 6aHka
3ajmonpumad;
(@) npectaje ga 6yge ynaH MM®-a nnun CeeTtcke 6aHke;
(6) npecraje na 6yge kBanudukosaH ga kopuctu cpeacrea MM®-a; nnun

(u) Huje y moryhHOCTM Oa noBy4ve UM KOPUCTU pacnosioxmea cpeacTtea M3 6uno kor
MM®-oBor nporpama cuHaHcupawa unm je 6uno koju Takae nporpam oTkasaH

U1 CycneHOaoBaH.
20.11 QleBu3He KOHTpone

[orahaj nnu cepwnja gorahaja koju ce goroge n orpaHn4aBajy KynosuHy unu TpaHcdep
CTpaHe BanyTe og cTpaHe 3ajMogaBua M TakaB gorahaj unm gorahaju umajy ytuuaj
WNn je pasymMHO O4YekMBaTM Aa uMajy yTuuaj Ha cnocobHocT 3ajmonpuMua aa

ncnywaa cBoje obasese no [JJokymMeHTy 0 oMHaHCHpamy.
20.12 KoHBepTMOUNHOCT/NPEeHOCUBOCT

CBaku 3aKOH O JeBM3HOM MOCMoBaky KojU ce Mewa, A0HOCU 1nn yceaja y Penybnvum
Cpbuvju nnn je BepoBaTHO Aa he ce MewaTn, JOHOCUTU uUnNu yceajatn y Penybnuum

Cpbuiju koju (npema pasymMHOM MuLLrberwy BehnHckux 3ajmogasaua):

(a) wma wnun ce mMoxe odvekmBatu ga he umatm yTuuaja y cMmucny martepwujarnHe
3abpaHe, orpaHn4aBara Unu ognarawa nnahawa koje 3ajmonpumal, Tpeba aa
M3BPLUM Y CKNady ca ycrnosuma geduHucaHum y [lokyMeHTUmMa o (prHaHcupamy;

iz

(6) MmaTepujanHO HeraTMBHO yTude Ha uHTepece CTpaHa y dUHaHCUpawy Koju

NMPOUCTMYY UNu cy Be3aHu ca [IokyMeHTMMa 0 puHaHcupamwy.
20.13 NapHu4HKM NocTynak

Buno koju napHWYHKU, apbUTPaxKHW, agMUHUCTPATUBHM, OPXXaBHWU, YNpaBHU UNK Opyru
MCTPaXKHN MOCTYNUW MUK CMOPOBM Cy 3arodeTu unu npete ga byay sanodyetv, unm ce
[loHocK BMrno KakBa npecyda WUnu oasyka cyaa, apouTpaxkHor Tena Wnu areHumje, y

Be3n ca [JokyMeHTMMa O dMHaHCUMpawy WnuM TpaHcakuujama koje cy npensufjeHe
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DUHaHCU[CKUM OOKYMEeHTMMa, 3ajMornpumal, unmM heroBa UMOBMHA MMajy MMa ce

pas3yMHO MOXe o4yekvBaTu Aa nmajy MatepujanHo HeraTnBaH edekar.

20.14 CnpeyaBame U3BplLUEHA

J[loHeTN cy 3aKkoHWU, unu je npeyseta OMUMO KakBa pafra MIK je MOKPEeHYT MocTynak,

Kako 6u ce cnpevnno unu orpaHuYmMno msBpluaBawe obaBesa 3ajmonpumMua npema

[oKkymeHTMMa 0 (prHaHCUpamy.

20.15 MaTepwmjanHo HeraTUBHE NPOMEHe

buno koja okonHOCT A0 Koje gohe a koja no muwrbewy BehnHcknx 3ajmogasua gaje

pasymaH OCHOB 3a BepoBak€ 4a je gowno goMarepujanHo HeraTMBHE NPOMEHE.

20.16 Yop3amwe

(a)

Y 6uno Kom TPeHyTKy HaKOH HacTaHka Criyyaja Heucnyhweha obaBese koju Tpaje
AreHT MoXxe, n xohe ykonnko My Tako Hanoxe (i) BehuHckn 3ajmogaBum nnum, (i)
peneeBaHTHM 3ajmogaBal Yy cknagy ca ctaBoMm (6) ucnog, OoCTaBibakeM

obaBelwTera 3ajmonpumuy:

(i) oTkasaTm PacnonoxuBa aHraxxoBaHa cpeacTBa cBakor 3ajmogaBLa HakoH
yera he PacnonoxuBa aHraxoBaHa cpefctaBa OuMTu ogmax OTKasaHa u

KpeauT he ogmax npectatu aa 6yae AocTynaH 3a Aarbe Kopuwhemse;

(i)  npornacutn ga he uenokynHu unn geo 3ajmosa, 3ajegHo ca obpadyyHaToOM
KamaTtoM, U CBUM OPYrMM M3HOCMMa oBpavyHaTUM UM HEU3MUPEHUM MO
ocHoBy [lokymeHaTa O (uHaHcupawy 0uMTM 6e3 ognarawa Jocnenu wu

nnaTmBm, HaKoH Yera he nctm ogmax gocneTtu Ha nnahawe; n/unu

(i) npornacutn ga he uenokynHn unu geo Kpeguta OMTKM NnaTmB Ha 3axTes,
HakoH 4era he mnctn gocnetn ogmax 3a nnahawe Ha 3axTeB AreHTta, no

WHCTpyKuMjama BehunHckmx 3ajmogasaua.

3ajmopaBaLl 4vje cy AHraxoBaHa cpeactBa 5% wunu Buwe of  YKynHuX
aHraxoBaHuX cpeacrtasa (Mnu, ako cy YKyrnHa aHraxoBaHa CMakeHa Ha Hyny, a
HenocpeaHo npe cMakwena cy 6una 5% unu Buwe of YKYNHUX aHraxoBaHuX
cpeacrtaBa) Moxe ynyTutu AreHTy Aa goctaBu obaseluTewse 3ajmonpumady y

ckrnagy ca ropeHaBeJeHUM CTaBOM (a) ako:

(i) ce pecno Cnyyaj Heucnywewa obaBesa npema knaysynu 20.1

(Hennahatbe); n

(i) TakBo HennahuBawe npema Cny4ajy Hencnywena obaBesa ce HacTaBba

Hajmarse 30 gaHa.
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OLEJbAK 9

NMPOMEHE CTPAHA

21 [MpomeHe 3ajmopaBaua

21.1 Yctynawa v npeHocu o cTpaHe 3ajmogaBaua

Y cknagy ca oBom knaysynom 21, 3ajmogasau, (Mocrojehn 3ajmogaBau) moxe:

(a)
(6)

(u)

YCTYNUTK CBOja NpaBa;

3aKrbyunT BUNO KakBo yyelwhe unu nogy4delwhe y nornegy CBUX CBOjUX Npaea U

obaBe3a; unu

npeHeTn HoBaumjoM OMNo Koje cBoje npaBo unm obaeeay,

Ha apyry 6aHky unu dnHaHCKUjCKy MHCTUTYLUM)y, ocurypasajyhy komnaHwjy wunu TpycrT,

doHAa, ApywTBO NocebHe HaMeHe UNKn Opyrom cybjekTy Koje ce pedoBHO GaBu unu je

OCHOBaHO Yy CBpPXy M3paje, KyrnoB/vHe WU ynarawa y 3ajMoBe, XxapTuje of BPegHOCTM

unu gpyra pmnHaHcujcka cpeactea (Hosu 3ajmoaaBau).

21.2 YcnoBu ycTynawa Unv npeHoca

(@)

Yctynawe he 61Tt jeamHo Baxehe kaga:

(i)

(ii)

AreHT npumu (y YroBopy O yCTynawy unu apyradunje) nucMeHy notepay of
Hosor 3ajwogaBua (y dopmn un cagpxaja koje AreHT cmaTpa
3agoBosbaBajyhum) ga he Hosu 3ajmopgaBal, npeyseTn ucte obasese
npema apyrum ®PuHaHcHjckum cTpaHama koje 6u umao ga je NpBobUTHM

3ajmogaBal; u

AreHT 13BpLIKX npoBepe YKIby4vyjyhu n nposepy ,yno3Haj csor KnujeHta”
Wnu gpyre CnuyHe npoBepe Yy cknagy ca CBUM Baxehum 3akoHuma u
nponucMMma Be3aHMM 3a faTto ycTynawe HoBom 3ajmogaBuy, O 4uvjem
nappierwy he AreHt ogmax obasectutu ocTojeher 3ajmogasua n Hosor

3ajMmoaaBLa.

MNMpeHoc he 6utn Baxehn camo ykonuko cy npouegype gate y knay3ynu 21.5

(Mocmynak npeHoca) ucnowToBaHe.

Csakun HoBwu 3ajmogaBal, notnucuBawem pernesaHTHe [oTBpae o npeHocy wunu

YroBopa 0 ycTynawy, notephyje, y unrby mnsberaBawa cymwe, ga AreHT mma

oBnawhene ga noTnuLLe Y HEroBo 1MMe GUMOo Kojy M3MEHY Unn oapuvuamse Koje je

oOoGpeHo oA cTpaHe unu y ume 3ajvogaBua unv 3ajvogasaua Koju Bplue

yCTynawe unn npeHoc y CKragy ca oBUMm erBOpOM Ha Unn npe gartyma Kaga
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npeHoC unun yctynawe noctaHe npaBoOCHaXHO Yy CKnaagy ca oBM yFOBOpOM naa

je Ta ognyka obasesyjyha y uctoj mepu kao wTo 6m Guna 3a [locrtojeher

3ajmofgasLa Aa je octao 3ajmogasall.

21.3 HakHapa 3a ycTynawe Uiv npeHoc

Hoeu 3ajmopaBay he, Ha gaTyM o Kojer ycTynawe Wnu npeHoc CTynNu Ha cHary unm

paHunje (ocum ykonuko je Hoswu 3ajmogasay [lNogpyxHuua 3ajMogasua), nnatutn

AreHTy (3a concTBeHu payvyH) HakHagy y usHocy og 3.500 EYP.

21.4 OrpaHuyense ogrosopHocTu lNocTojehnx 3ajMogaBaua

(a)

(6)

(u)

Ocum ako je n3pmunTo SOroBOpeHo cynpoTHo, lNocTojehun 3ajmogaeay He TBpAW

HWUTK rapaHTyje HUTK Npey3nmMa o4roBOpHOCT 3a HoBor 3ajmofaBsua 3a:

(i)

(ii)
(iif)

(iv)

3aKOHUTOCT, BarnMAaHOCT, e(*)eKTI/IBHOCT, ageKBaTHOCT W WU3BPLUHOCT

[okymeHaTta o domMHaHcMpamy HUTU BUNO Kojux Apyrux AOKyMeHaTa;
drHaHcuKjcko cTake 3ajMonpmumua;

um3BplIaBakka W NowToBawe ob6aBe3a 3ajMonpMmua MO  OCHOBY

[lokymeHaTa o chMHaHCHpaKy Unu Apyrux AoKymeHaTta; unm

Ta4yHOCT TBPAHM (OMIO NMUCMEHUX UM yCMeHuxX) gatux y [oKymeHTy o

CbI/IHaHCI/lpaH:y nnn gpyrmm ooKymeHtmma mnm 'y se3m ca kmma,

a TBpOHE U rapaHLu/lje nMnnnumpaHe 3aKkoHOM ce VICKJ'by‘-ijy.

Ceakn Hoeu 3ajmogaBau notephyje [locTojehem 3ajmogaBuy W AOpyrum

drHaHCKUjCKMM CTpaHaMa aa:

(i)

(ii)

Ja je u3pwmo (M ga he HacTtaBuTM [a uM3BpLUaBa) CBOje He3aBUCHE
aHanmse n npoueHe MHaHCU|CKOr CTaka M nocrnoBaka 3ajMornpumua u
HEroBMX MOBE3aHMX cybjekaTta y Be3nM ca HEeroBum ydewhem y OBOM
YroBopy v Aa ce Huje ocrnakao UCKIbYYMBO Ha MHAdopmMauumje Koje je 4obuo
og [loctojeher 3ajmogaBua y Be3uM ca 6uno kojum [JOKymMeHTOM O

UHaHcHpawy; n

Aa he HacTaBuTK Aa BpLUM CBOje He3aBuCHe oueHe 6oHnTeTa 3ajmonpuMua
N HEroBUX NoBe3aHnx cybjekaTa cBe JOK HEKN U3HOC jeCcTe Uinn Moxe BuTn
HeMaMupeH no ocHoBy [JokymeHTa O uHaHcupawy wunu 6uno koja

AHraxxoBaHa cpeacrtsa Ha cHasu.

HuwTta n3 6uno kor [okymeHTa O pmHaHcupawy He obaBesyje [locTojeher

3ajmopgasua ga:
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(i) npuxBaTM MNOHOBHM NPEHOC UMW NOHOBHO yCTynawe ca Hosor 3ajmogasLa
6u1no kojux npaBa 1 obaBes3a yCTYNSbEHUX UK MPEHETUX Yy CKragy ca OBOM

Knaysynom 21; unm

(i) nogpxu rybuTke KOjU OUPEKTHO WNW WHOMPEKTHO HacTaHy 3a Hosor
3ajMogaBua  36or  3ajMonpumueBOr  HeumsBplewa obasesa Mo

®rHaHCHUjCKUM LOKYMEHTMMA UK JPYrOM OCHOBY.

21.5 MocTtynak npeHoca

(a)

(6)

(1)

CxopgHo ycnosuma y knaysynu 21.2 (Ycnosu yecmynara unu ripeHoca) npeHoc ce
BPLUM Yy CKMNady ca CTaBoOM (A) ucnop Kaga AreHT noTnuviie NpPOMnMCHO MOMyHEHY
MoTBpay O npeHocy Kojy My poctaBe [loctojehn 3ajmogaBay wn Hoswu
3ajmogaBsal. Y cknagy ca crtaBom (u) mucnog, AreHt he, yum 10 Byme 6Guno
mMoryhe, a HakoH npujema NpoOnNUCHO nonykweHe [loTBpae O NPeHoCy KOjoM ce
noTephyje goa cy ouurnegHo uMcnowToBaHe ogpende oBor YroBopa M ga je
AOCTaBIbEH Y cknagy ca ogpepbama oBor Yrosopa, notnucaty [MotBpay o

npeHocy.

3ajmonpumay, n gpyre ®uHaHcujcke cTpaHe Heono3ueo oBnawhyjy AreHTa ga
notnvwe 6uno kaksy [loTBpAy O MpPEHOCY y HMXOBO uUMe, 6e3 MKakBux

KOHCynTauuja ca tuma.

AreHT he 6utn y obasesn ga notnuwe lMoTBpAYy O MPEHOCY KOjy My AoCTaBe
MocTojehun 3ajmogasay u HoBu 3ajmogaBay, camo kaga byge cmaTpao ga cy cse
HeonxogHe npoBepe ,ynosHaj cesor KnujeHTa” wnun gpyre cnvyHe nposepe Yy
Cknagy ca CBUM NPUMEHMBUM 3aKOHMMa WM Nponucuma y Be3n ca NpPeHOCOM Ha

Tor HoBor 3ajMogasua NponncHO crnpoBeaeHe.

Y cknagy ca knaysynom 21.10 (MponopyuoHanHo rnnahawe kamame), Ha [aTym

npeHoca:

(1) y mepwu y Kojoj NoteBpaom o npeHocy [locTojehn 3ajmogaBal, HOBaUWjOM
npeHocu cBoja npaBa K obaBese koje npouctudy u3 [okymeHata O
dwuHaHcupawy, 3ajmonpuman,  u  [lMoctojehm  3ajmogasay,  6GuBajy
ocrnoboheHn parbux obasesa jegaH npema Apyrom no [okymeHTuma o
dunHaHcupawy, a y3ajamHa npasa no [JokymeHTMMa O (puvHaHcupawy ce

yknaajy (,Ocnobahawe on npaBa n o6aBesa” );

(i)  Bajmonpumay n Hoeu 3ajmogaBay he npeysetn y3ajamHe obaBese w/vnu

y3ajamHa npaBa koja ce pasnuky o Ocnobahata of npaBa v obaBesa
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camo y TONUKO Konmuko cy 3ajmonpumalr, 1 Hoeu 3ajmopaBal npeysenu

n/unu cteknn ncte ymecto 3ajmonpumua u MNMoctojeher 3ajmogasua;

(i) ArenT, ApaHxep, HoBu 3ajmopaBsay n gpyrn 3ajmopasumn he crehu ucrta
y3ajamHa npaBa v npeyseTn ucte ysajamHe obasese Koje 6u umanu ga je
HoBwu 3ajmogaBay NMpBoOGUTHM 3ajmofaBal ca nNpeys3eTMM WM CTeYEHUM
npaesuma n/vnn obaBesama kao pes3ynTtaT npeHoca Uy Mepu Y Kojoj AreHT,
Apanxep n Noctojehn 3ajmogasay 6yay mehycobHo ocrnoboheHn garbux

obaBse3sa npema [lokymeHTUMa 0 oMHaHCHUpamy; n

(iv) Hosu 3ajmogaBau noctaje CtpaHa kao ,3ajmogaBad”.

21.6 MNocTtynak yctynawa

(a)

(6)

(1)

CxogHo ycnoBuma pgatum y knaysynu 21.2 (Ycrosu ycmynara uniu ripeHoca)
yCTynarbe ce peanusyje y ckrnagy ca ctaBoM (U) ucnog kaga AreHT notnuie unu
Ha APYrM HayvMH NPOMMCHO MOMyHW YroBop O yCTynawy KOjy My [JOoCTaBe
MocTojehn 3ajmogaeay 1 HoBu 3ajmogaead. AreHT he, y cknagy ca ctaBom (0) y
Aarbem TeKkcTy YiMm 6yae pa3ymMHO M3BOABMBO NOLITO MPUMM NPOMNUCHO MOMYyHEH
YroBop 0 ycTynawy Koju je ounrneqHo ycknahneH ca ycrioBuma oBor Yrosopa u
[OCTaB/bEH y CKMNagy ca ycrnoBMMa OBOr YroBopa, notnucaTv Taj YroBop O

ycTynamy.

AreHT he 6utn y obase3an ga notnvwe YroBop O YCTynawy KOjU My [AocTaBe
MocTojehun 3ajmogasay u HoBum 3ajmogaBay, camo kaga byae cmaTpao ga cy cse
HeonxogHe nposepe ,ynosHaj cesor KnujeHTa" wnu gpyre cnuyHe nposepe y
Cknagy ca CBUM NPUMEHMBUM 3aKOHMMa WM Nponucuma y Be3n ca NpPeHOCOM Ha

Tor HoBor 3ajMogasua NponnCHO CrnpoBeeHe.

CxogHo knaysynn 21.10 (lponopyuoHanHo nnahamke Kamame), Ha [aTym

npeHoca:

(i) Mocrtojehn 3ajmopasay anconytHo yctyrna HoBom 3ajmopaBsLy npasa no
ocHOBY ®uUHaHCWUjCKMX [OKymMeHaTa Koja Cy HaBefdeHa Kao npegmer

ycTynawa y YroBopy o0 ycTynamwy;

(i) Moctojehun 3ajmonaeay, ocnobahajy ce obasesa (,PeneBaHTHe obaBe3se")
of cTpaHe 3ajmonpuMua n apyrnx OGUHaHCKJCKMX CTpaHa HaBegeHUX Kao

npeameT ocnobahara y YroBopy 0 ycTynamwy; u

(i) Hoewu 3ajmogasay noctaje CTtpaHa kao ,3ajMogaBau’ u 6uhe obaBesaH

obaBe3ama koje cy ekBuBaneHTHe PeneBaHTHUM obaBe3ama.
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3ajMogaBuM MOry KOpUCTUTM [pyre npouedype OCUM OHWUX AaTux y OBOj
knay3ynun 21.6 3a ycTynawe CBOjMX npaBa Mo oOcHoBy [lokymeHaTta o
dunHaHcupamwy (anu He 6e3 ogobpera 3ajmonpumua UM No4 yCroBom Aa cy 'y
cknagy ca knaysynom 21.5 (llocmynak npeHoca), kako 6u gobunun ocnobahame
3ajmonpumua of obaBesa koje 3ajmogaBum umajy npema 3ajmonpumuy U
npeysMmare ekBMBaneHTHUx obaBe3a o cTpaHe Hosor 3ajmogaBua) nopg
YyCIOBOM fa cy Yy ckrnafy ca ycrnosuma geduHncaHum y knaysynu 21.2 (Ycriosu

ycmynarsa unu rpeHoca).

21.7 O6aBe3a gocTaBrbaka nNpumMepka MoTeBpae o npeHocy unu YroBopa o ycTynaky

3ajmonpumuy n HBC-y

(a)

(6)

AreHT he, yam Oyge NpakTUYHO M3BOASBMBO HAKOH WITO noTnuwe [loTtepay o
npeHocy Mnn Yroeop O ycTynawy, ann u y 6ono koM cnydajy Ao gaTyma Koju
naga Tpu PagHa gaHa HakoH TakeBor u3Bpwera, obasectutn 3ajmonpumua o

npeneBaHTHOM MPEHOCY UK ycTynakwy U naeHTuTeTy HoBor 3ajMoaaBua.

3ajmonpumay he, yim Oyge n3BOASbBMBO HAKOH LWITO Gyae obaBelTeEH O NPeHOoCy
NN ycTynawy Yy cknagy ca npeTxogHuM CTaBoM (a), anu y CBakoOM criyyajy Y

POKY NPOMMCaHOM CPMCKUM 3aKOHOM:
()  poctraButn HBC-y (y3 npumepak AreHTy) nucaHy mnsjasy:

(A) noTtBphyjyhu npeHoc unu yctynawe npasa 3ajMofaBaua npema

[okymeHTMMa 0 ouHaHcHpamy, 1

(b) (ykonuko je TakBa carnacHocT noTpebHa y cknagy ca CpricKkum
3aKOHOM) KOjOM Cce p[daje carnacHoCcT Ha npeHoc obaeesa
3ajmogaBaua npema [okymeHTUmMa O domMHaHcuMpawy 3a notpebe

n3BelLTaBawa 3ajmogaBua o npoMeHama.

(i) ws3Bpwwm oarosapajyhe nameHe ngeHtuteta 3ajMogaBLa y 3aKOHY KOjUM ce
opobpasa Oyletr Penybnuke Cpbuje 3a cBaky HapegHy roguHy HaKoOH
npeHoca unu ycTynawa, Kao 1 'y eBuaeHumju Koja ce ogHocu Ha [lokymeHTe

0 (pbuHaHcupaty Koje Boan MuHuctapcteo cunHaHcuja Peny6nuke Cpbuije.

(i) nop ycrnosom Aa, kao WTO je uspndmto ogpeheHo y knayaynu 21.7(6)(i)(b),
3axTeBU HaBedeHu y oBoj oapenbwu 21.7(6) Hehe npeactaerbaT onwTe
npaBo ga 3ajmornpumal, npucTtaHe Ha GUNO KakBO YCTynawe U NpeHoc

Koje je nsspwmo 3ajMogasal y cknagy ca OBoM knaysynom 21.
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3ajmonpumau, he goctaButn AreHTy:

(i)

(ii)

oAMax HakoH AocTaBrbawa usjaBe HBC-y y cknagy ca ropeHaBedeHUM
ctaBom (6)(i), npumepak peneBaHTHe wu3sjaBe kojy je HBC nponucHo

oBepwura nevyaTtom; 1

YMM je pa3yMHO M3BOASHLMBO HaKOH LUTO je o6aBellTeH 0 KOHaYHOj oanyLm

HBC-a Y B€31 Ca TakBOM VI3jaBOM, npuMepak TakBe KOHa4yHe oaJiyKe.

21.8 MNMomoh 3ajmonpumuy

Sajmonpwmau, m3spiasa n cnposogn cCBe npeHoce, yCcTtynaka, FapaHLl,Vlje, 3akKOHE U

cTBapu KOje peneBaHTHU SajMOD,aBaLl, MOXe 3axTeBaTun paan YycaBpLllaBaka WU

yrnoTnywaBama GuUno Kkakeor ycTynawa Wnv npeHoca npaea U obaBesa y cknagy ca

OBOM knaysynom 21.

21.9 O6es3b6ehewe npaBa 3ajmogaBaua

(a)

Mopen opyrmx npaBa gatmx 3ajModaBumMma Yy cknagy ca OBOM Kraysyrom 21,

cBakm 3ajmogaBal, Moxe ©e3 caBeToBarba ca 3ajMonpumueM unm 6e3 Heroese

carnacHocTh, y CBakOM TPEHYTKY Hannatutu, yCTynUTWM WM Ha OpYrM HauyuH

ycnoctaButn Obesbehere (Kkao konarepan unm Ha OpYyrn HaudvH) Ha CBUM WNn

HEeKMM O CBOjMX npaBa Mo cBakoM [OKyMEHTY O (uHaHcupawy Kako 6u

06e3beguno obasese Tor 3ajMogasua ykibydyjyhu, anv He orpaHuyaBajyhm ce Ha:

(i)

(ii)

(iii)

cBaKy 3anory, yctynawe wunu gpyro O6e3behewe pagn obesbehemna

o6Be3a npema egepanHMm pesepeama Unu LeHTpanHoj 6aHuu;

y cniyyajy 6uno kor 3ajmogasua Koju je poHA, cBaky 3anory, ycTynawe unm
apyro O6esbehewe ogobpeHo 6uNo KoM Mmaouy (MM NOBEPEHUKY WU
npeacTaBHUKY Mmanaua) gyroBaHux obaBe3a wnu msgatux xapTuja of
BpegHoCTM of cTpaHe Tor 3ajmofaBua kao obesbeherwe 3a Te obaBese

UnNn xapTuje o4 BPeaHOCTH; U

cBaky 3anory, yctynawe unu gpyro Ob6esbehewe ogobpeHo Guno kom
nmaouy (UNU NOBEPEHUKY UNKW npeactaBHMUMMa Hocunaua) obaeesa Koje
ce Ayryjy, wnu xapTujama of BpeaHOCTU wusgatuMm, Of CTpaHe Tor

3ajmogaBua kao 0be3behere 3a Te obaBese unu xapTuje og BpegHOCTH,

OCUM LUTO Takea 3arnora, yctynawe unm Obesbehewe Hehe:

(A) ocnobogutn 3ajmogaBua o Ouno koje Herose obaeese no
[okymeHTMMa O WHaHCUpawy UMM 3aMEHUTU  KOPUCHMKA
peneBaHTHOr 3anora, yctynawa wnn O6esbehewa 3a 3ajmopgaBsua

Kao CTpaHy CBUX ,D,OKyMeHTI/IMa 0} chHchmpal-by; nnn
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(B) s3axteBatnM ga 3ajmonpumay, u3BpwKn Guno kakBa gpyra nnahawa
ocuM unu Beha o4 OHWMX KOoja ce Mopajy W3BPLWMTM WU [aTu
peneBaHTHOM 3ajMoaaBuy UNU A0AENUTU BUIO KOM NULY ONCeXHuja
npaea oA OHMX Koja Tpeba M3BPWNTU UNWU OOAENUTU PeNeBaHTHOM

3ajmogasuy no [JokyMeHTUMa O (PUHaHCKpamsY.

OrpaHuyera ycTynawa u npeHoca of ctpaHe 3ajMoaaBLua HaBefeHa y 6uno koM
HokymeHTy o0 dmHaHcupawy, nocebHo y knayaynu 21.1 (Yemynama u npeHocu
00 cmpaHe 3ajmodasaua), knaysynu 21.2 (Ycrosu ycmynama umu rpeHoca),
knay3ynu 21.3 (HakHada 3a ycmynare unu rpeHoc), knaysynu 21.5 (Mocmynak
npeHoca), knaysynama 21.6 ([locmynak ycmynawa) wn 21.7 (Obasesa
docmaserbara npumepka [lomepde o npeHocy umnu Yzoeopa O ycmynamy
3ajmonpumuy u HEC-y) He npumerbyjy ce Ha cTBapawe Obesbehera y cknagy

ca knay3aynowm 21.9 (a) nsHag.

Ha ocHoBy wu3BplwaBawa Ouno KakeBor yctynawa, 3anora unn O6e3behena
HacTanux y cknagy ca ropeHaBegeHoM knaysynom 21.9(a) koja nognexy owuno
koM Baxehem 3akoHy, o4 AaTyma kKaja je KOpucHuk obaBecTno AreHTa o
cnpoBofewy 6uno kor yctynawa, 3anora unm O6esbehera, TakaB KOPUCHUK he
ce cmartpaTtu kao ,3ajMopasau” y nornegy npasa 3ajMogaBua Koja MoAnexy

TaKBOM crpoBohetby.

21.10 NMponopunoHanHo nnahawe Kamate

(@)

Ako je AreHT o00aBecTMo 3ajMogaBua ga MOXe NpPonopuuoHanHo ga
pacnogerpyje nnahawe kamata noctojehum 3ajmMopgasBuuma ©  Hosum
3ajmogaBuMma Koju cy Taga noctanu 3ajmopaBuu (y Be3um ca 6uno Kaksum
npeHocoM y cknagy ca knaysynom 21.5 (locmynak npeHoca) nnu 6uno Kaksmm
ycTynaweM y cknagy ca knaysynom 21.6 ([locmynak ycmynarea) umjun Oatym
NMpeHoca y CBaKOM Criyyajy HacTyna HakoH gaTyma TakBux obaBelutera u Huje

[aTtym nnahawa kamare):

(i) cBaka kamaTa unu HakHaga y Be3u ca peneBaHTHUM ydyelwlheM 3a Kojy je
HaBedeHo aa ce obpadvyHaBa y O4HOCY Ha NPOTOK BpeMeHa u garbe he ce
obpayyHaBaTu y KopucT noctojeher 3ajwogaBua cBe [0 anuM  He
ykibyyyjyhm Jatym npeHoca (,06payvyHaTtn M3HoOC") n gocneea u nocraje
nnatmea [loctojehem 3ajmogasBuy (6e3 QogaTHUMX Kamata Ha  HMX)
nocnegwer gaHa TpeHytHor KamaTtHor nepuoga (Mnu ykonuko je KamatHu
nepuog nyxu og 6 wmeceun, cnegeher og gatyma ko naga y

LLeCTOMeCe4YHOM nepuoay HakoH NpBor AaHa Tor KamaTtHor nepuoaa; u
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(i) npaBa koja je yctynuo unu npeHeo Moctojehn 3ajmopgaBayl He obyxsaTajy

npaBso Ha OGpaquaTe M3HOCE Tako Aa:

(A) kapa O6padvyHaTu M3HocK noctaHy nnaTtmeun, T O6padvyHaTn N3HOCK

ce nnahajy NMoctojehem 3ajmoaasLy; u

(B) wn3Hoc nnatuB HoBoM 3ajMogaBLy Ha Taj Aatym 6uhe usHoc koju 6u
6wo nnatuB Ha Taj AaTym Aa ce npumemyje knaysyna 21.10, anu

HakoH oabuTka ObpayyHaTmx nsHoca.

(6) VY oBoj knayaynu 21.10 ynyhusarwa Ha ,KamaTHu nepmopn" Tymauve ce Tako fa

obyxBaTajy ynyhmeawe Ha 6urno koju gpyru nepuog 3a obpadyH HakHaga.

(u) TMNocTtojehn 3ajmogaeau, Koju 3agpxaBa npaBo Ha OGpadyHaTK M3HOC y cknagy
ca knaysynom 21.10, ann Hema AHraxoBaHa cpefcTaBa, cmaTpahe ce ga Huje
3ajmogaBay 3a notpebe yTBphuBawa ga nu je nobujeHo ogobpere GMNo Koje
nocebHe rpyne 3ajMogaBaua KojuM ce ogobpaBa OMMO Koju 3axTeEB 3a gaBae
carnacHocCT, ofgpuvuare, U3MeHe M OonyHe wunu gpyre ognyke 3ajmopaBaua y

cknagy ca [JokymeHTMa O (buHaHcupamy.
MpomeHe y 3ajMonpumuy

3ajmonpumal, He MoXe YCTYNUTU CBOja NpaBa HUTK NPEHETU CBoja NpaBa unu obasese

Koja npoucTtudy n3 [lokymeHata o (pyHaHcupamy.



196

OLEJbAK 10

®UNHAHCUJCKE CTPAHE

23 Ynora AreHta n ApaHxepa

23.1 NUmeHoBawe AreHrta

(a)

(6)

Apanxep n 3ajMogaBal he MmeHoBaTh AreHta Koju he MocTynaTu Kao HUXOB

3aCTynHMK No n'y Be3n ca ,D,OKyMeHTI/IMa 0] d)VIHaHCVIpaI-by.

Apanxep n 3ajmogasay osnactuhe AreHta ga ncnywaa AYyXHOCTKH, obaBese u
OLrOBOPHOCTM M [a KOPUCTW npasa, oBnawherwa u gUCKpeunoHa npaea koja cy
AreHTy garta cneuujanHo no u y e ca PUHAHCUCKMM OOKYMEHTMMA, Kao U
Ouno koja gpyra noeesaHa npaea, MoryhHocTu, oBnawhewa M OUCKpeumoHa

npasa.

23.2 UHcTpyKumje

(a)

(6)

(u)

AreHT he:

(i) ocum ako ce y [oKyMeHTYy O QUHaHCMpawy He TMojaBn CynpoTHa
WHAMKaUWja, NCKOPUCTUTU UIK ce cy3apXKaTu of kopuwhera 6uno kakeor
npaea, Mmohu, oBnawherwa MM ANCKPELMOHOr NpaBa Koja cy My AaTa Kao

areHTy y cknagy ca 6mno kojum ynyTcTBUMMa Koja Cy My aTa of CTpaHe:

(A) cBu 3ajmogaBuM, ako peneBaHTHW [OKyMeHT O dUHaHCUpawy

nponucyje a je npeameT nognoxaH oanyum caux 3ajmogasaua; un
(B) y cBum gpyrum cniyvajesmma, BehuHckm 3ajmogasum; m

(i) Hehe 6uTM oproeopaH 3a GUNO Kojy pagwy (MM NPONYCT) ako nocTtyna

(nnu ce cy3gpxn o nocTynawa) y ckrnagy ca ctaBom (i) nsHag,.

AreHT he 6utn oBnawheH oag BehuHckux 3ajmogaBaua (Mnu, ako peneBaHTHU
[lokymMeHT 0 ouHaHCcupary nponucyje Aa je npegMeT noAanoxaH ognyuy 6uno
kor gpyror 3ajmogasua wunu rpyne 3ajmogasua, o4 Tor 3ajmogasua unu rpyne
3ajMofaBaua) Aa Tpaxu MHCTPYKUMje Unu nojalkera CBake WHCTpyKuuje o
TOMe [a Inn, U Ha KOju Ha4yuH, 6u Tpebano ocTBapmBaTh UMK Ce Cy3apxaTn o
ocTBapuBaka cBakor npasa, MoryhHocTu, oBnawhewa wnu AUCKpeunoHor
npaBa. AreHT ce MOXe cy3apxaTu of MnocTynawa, OCUM ako U AOK He MpuMu

TakBe MHCTPYKLUUje Unu nojallkexa Koja je 3aTpaxuo.

Ocum y cniyyajy ognyka 3a Koje je mponucaHo ga cy npegMet 6uno kor apyror
3ajmogaBua wnu rpyne 3ajMogaBaua no peneBaHTHOM [OKyMEHTY O

(bvHaHCcHMpaky W OCMM ako Huje CynpoTHO HaBegeHo Yy [okyMeHTy o
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duHaHcupamwy, CBe WHCTPyKuuje Koje BehuHckn 3ajmopaBum pajy AreHTy
HaaBnagahe cBe CynpoTHE MHCTPyKUMje Koje cy gane 6uno koje apyre CtpaHe u

6uhe obaBeasyjyhe 3a cBe PuHaHcHjcke cTpaHe.

AreHT ce MOXe cy3gpxaTu oA MnocTynaka Yy CKnagy ca CBaKOM WMHCTPYKLUMjOM
ceakor 3ajmogaBua unm rpyne 3ajMogaBaua AO npujema ogwTeTte wu/unu
ocurypama koje My je no heroBoj crnobogHoj oueHn noTpebHo (Koje moxe Gutn
Beher oncera og oHor cagp)xaHor y PrMHaHCUCKUM OOKYMEHTUMA M KOoje MOXe
YKIby4MBaTW akoHTauujy) 3a cBe TPOLUKOBe, rybutke wunu ogroBOPHOCTU Koje

MOXXe 13a3BaTu y NoCTynawy carfacHo TUM MHCTPyKUMjama.

Y HegocTaTKy MHCTpyKUMja, AreHT moxe, genyjyhmn pasymHo, noctynatm (unm ce
cys3gpXaTtu o4 NocTynawa) OHaKo Kako cmaTpa Ada je y Hajborbem UHTepecy

3ajmogaBaua.

AreHT Huje oBnawheH ga noctyna y ume 3ajmogaBua (6e3 npeTxogHo gobujeHe
carnacHocTtu Tor 3ajmogasua) y 6uno koM NpaBHOM UM apbuUTpaKHOM NOCTYMNKY

Koju ce ogHocu Ha 6uno koju [JokyMeHT 0 oMHaHCHpamsy.

23.3 ObaBe3e AreHTa

(a)

(6)

(1)

(@)

()

ObaBese AreHTa npema [lokyMeHTUMa O (pMHaHCHpary CYy UCKIbYYMBO TEXHUYKE

n agMUHUCTpPAaTMBHE npupoae.

Y cknagy ca crtaBom (u) mucnog, AreHT he npomnTHO npocneantn CTpaHu
opurMHan vnu konujy 6uno Kor AOKyMeHTa Koju je AreHTy OOCTaBibeH 3a Ty

CTtpaHy og 6uno koje gpyre CtpaHe.

He poeogehu y nutawe ogpenbe knaysyne 21.7 (Obaseza Oocmaerbara
npumepka Nomepde o npeHocy unu Yezoeopa o ycmynary 3ajmonpumuy u H6C-
y), rope HaBegeHu ctaB (0) Hehe ce npumermBaTn Ha 6Guno kojy MNoTBpaa o

npeHocy nnu Ha 6rno Koju YroBop O ycTynamwy.

Ocum y cnyyajeBnuma kaga je [JokyMeHTOM O ouHaHcupamwy n3puumTo yTepheHo
cynpoTHO, AreHT Huje obaBe3aH Aa npernega wnu npoBepwu MPUMEPEHOCT,

TAYHOCT MMM NOTMNYHOCT GUIO KOr OKYMEHTa Koju npocneam apyroj CTpaHu.

Ykonuko AreHTt og CTpaHe npumn obaBelUTeHE KOje ce 0gHOCU Ha 0Baj Yrosop,
M KOjUM Ce onucyje crnyyaj Heucnywewa obaBe3a, obaBesaH je Aa NPOMNTHO

obaBecTn PMHaHCHjCKe CTpaHe.

Ykonuko AreHT gofe Ao casHawa o Hennahawy Ovno Kojer nsHoca rnaeBHuUe,

KamaTte UM HakHage Ha HernoBy4dYeHa cpecrtBsa KOja je Nno oBOM yFOBOpy nnaTtmea
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npema ®uHaHcujckoj cTpaHu (M3y3eB AreHTy unum Apanxepy), obaBesaH je fa

npomnTHO o6aBecTu octane PuHaHcHjcke cTpaHe.

(r) AreHT he mmatm camo oHe OyXHOCTW, o6aBe3e U OAroBOPHOCTU KOje Cy jacHO
HaBefeHe y [JokymeHTMa O bMHaHCHpary Yy Kojuma ce HaBoam Aa je cTpaHa (U

HUKakBe Apyre ce Hehe noapasymeBaTh).
(x) AreHT he:

(i) obpauyHatn cBakm Make Whole wnsHoc nnatme 3ajmogasunma

(moctynajyhn pasyMHO 1 No MHCTpyKunjama BehuHckmx 3ajmogaBaua); u

(i) obaeectutM 3ajmonpumua O YKyHOM u3Hocy Tor Make Whole wu3Hoca

(3ajegHo ca pasymMHMM geTarbMma HeroBor n3padyHaBama).
Ynora ApaHxepa

N3ys3eB ako gpyrayvje Huje uspuyumto npeasuheHo y [JokymeHTMMa O (brHaHCcUpakby,
ApaHxep Hema obaBesa 6uno koje Bpcte npema 6mno kojoj CTpaHn No OCHOBY UK y

Be3n ca 61no kojum [JOkyMeHTOM O (oMHAHCKpatsY.
Be3 hmayumjapHux obasesa

(@) Bwuno kojum [lokymeHTOM O prHaHcuparwy AreHT u ApaHXep HU Ha KOoju HauyuH

HUCY CTEKN CBOjCTBO MOBEPEHMKa Unu cmayumjapa 6uno kor gpyror nuua.

(6) Hwu AreHT HM ApaHxep 3ajma Hehe oaroBapaTtu HujegHoM 3ajMmogaBsuy 3a 6uno
KOjU M3HOC NN NPOUTHN enemMeHT BUo Kor M3Hoca Koju je UCTU caM NPMMKO 3a

CBOj payyH.
NMocnoBawe ca 3ajmonpumuem

AreHT n ApaHxep 3ajMa Mory npumaTtu genosute of, AaBaTu nosajMuue y HOBLY U
yonwTeHo obaBrbatk Ouno kojy BpCTy GaHKapcKor wunu gpyror nocnoearwa ca

3ajmonpumMuem.
MNMpaBa n guckpeunoHa osnawhemwa
(@) AreHT mMoOXxe:

() pa ce ocnawa Ha 6uno Kojy TBpAHY, 0baBelTehe U AOKYMEHT 3a Koju

Bepyje Aa je ayTeHTn4aH, Ta4yaH 1 ogobpeH Ha NpYMepeH HauvH;
(i)  pmanpetnoctasu:

(A) naje ceako ynyTcTBO KOje npumu oa BehuHckux 3ajmopasaua, ceakor
3ajMoaaBua unu ceake rpyne 3ajMogasala BarbaHo 4aTo y cknagy ¢

ofapenbama [okymeHaTta o hMHaHCupamy; 1
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(B) BAa ykonuko Huje npumno obaselLTere O OMNo3MBY, TakBa ynyTCTBa

HMCY onosBaHa; un
(i) pma ce ocnoHW Ha NOTBpPAY CBaKor nuua:

(A) 0O cBakoj YMHEHMLM UM OKOMHOCTU 3a KOjy 61 ce onpaBaaHO MOrmo

o4yeknBatn ga je no3Harta ToM nuuy; 1Unn

(B) pa 710 Nnue ogobpaBa CBakM NOCao, TPaHCaKuMjy, Kopak, pagky unm

cTBap,

Kao Ha ofgrosapajyhmn gokas o ToMe M y Criyyvajy y rope HaBedeHOM CTaBy

(A) MmOXe fa NpeTnocTaBu Aa je TakBa NOTBpAa UCTMHUTA M TayHa.

AreHT MoXe MnpeTnocTaBuT (OCMM ako je Mpummo obaBeluTerse y CynpoTHOM

CMUCIY Y CBOjCTBY 3acTynHuKa 3ajmogaBaua) ga:

() Huje powno Ao Heucnywewa obaBesda (OCMM YKONIMKO WMMa CTBapHO
casHam€e [a je HacTynuo Crny4yaj Hemcnyhwewa obaeese no knaysynu 20.1

(Hennahare); n

(i)  HwjeaHo npaBo, MoryhHOCT, oBnawhexe unu QUCKPELMOHO NPaBo Koje nva

6uno koja CtpaHa nnu rpyna 3ajMogasara Huje NckopuwheHo.

AreHT Mo)XKe NnatuTh U OCINOHUTU Ce Ha caBeT WUnu ycryre 6uno Kor agBokara,
payyHoBONe, nopeckor caBeTHMKa Wnu [pyror CTPYYHOr CaBEeTHMKa uWnu

CTpy4HaKa.

He poBogehu y nutarwe rope HaBedeHu cTaB (U) unu ctaB (€) y SarbeM TEKCTY,
AreHT mMoxe y 61no Kom TPEeHyTKy O CBOM TPOLLKY aHraxkoBaTu ycnyre omno kor
agBokaTa Koju he genosaTu Kao He3aBUCHU CaBETHUK AreHTa (U TumMe OLBOjEHO

Of cBMX agBokaTa 3ajmogaBala) ako AreHT cMaTpa TO NOXESbHUM.

AreHT ce MOXe noysgaTv y caBeTe Wnu ycriyre CBUX agsokarta, pavyHoBoMa,
MOPECKUX CaBETHWKA, MpoueHuTerba WM Opyrux CTPYYHUX CaBeTHMKa WIu
CTpyyhwaka Koje je AreHT gobuo y cknagy ca MWHCTpykuujama BehuHckux
3ajMogaBaua n Hehe GuTM oaroBopaH 3a GUNO KakBy LUTETY, TPOLUKOBE WNN
rybutke 6uno koje ocobe, 6UNo Koje ymamwerwe BPeOHOCTU WU OL4rOBOPHOCTU

yonwiTe koja 61 npoun3aluna u3 TakBor HEroBor ocrarara.

AreHT moxe nocrtynaTtn y Be3n Ca ,D,OKyMeHTVIMa 0] CbVIHGHCI/IpE\H:y NpPeKo CcBOr

3BaHM4YHMKA, 3arocrieHnX N areHara, a AreHT Hehe:

(i) ©6utn ogroBopaH 3a GMNoO KakBy rpeluky y pacyfuBawy Kojy goHece 6uno

KOje TaKBO J1Mue; nin
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(i)  6utn obaBesaH oa BpLUM HAA30p, UK Ha Brno koju HaumH Byae ogroBopaH
3a 6Mno kakaB rybuTak HacTtao ycnen nower noHawaka, nponycra unu

HeunsspLieHa obaBesa of, CTpaHe 6uno Kor nuua,

(i) ocmm ako TakBa rpeLluka unu Takae rybutak Huje AMPEKTHO n3assaH rpybum

HeEMapoM AreHTa nnn HeroBmm HaMepHUM HeOOJTMYHUM NOHallaH-EM.

Ako [1okyMeHT O domHaHCcUpamwy U3pUYMTO He nponucyje apyraduje, AreHT Moxe
OTKpUTKU cBakoj apyroj CtpaHu cBaky nHdopmaumjy 3a kojy pasymHoO cmaTtpa ga

je NpUMMO Kao areHT rno OBOM YroBopy.

He poBogehu y nutawe 6mno Kojy apyry cynpoTtHy oapendy 6uno kor [JJokymeHTa
0 hnHaHcupary, HM AreHT Hu ApaHxep Hucy y obaBe3un Aa yumHe uim nponycre
[a y4rHe OHO 3a wWTa OM onpaBAaHO MOIMKM cmaTpaTy Aa NpeacTaBiba KpLlehe
3aKOHa WnM nponuca Wunu Kplwekwe duayumjapHe obase3e wunu obaBesy

noBepJbnBOCTH.

He poBogehu y nutawe 6mno Kojy apyry cynpoTtHy ogpendy 6uno kor [JJokymeHTa
0 oMHaHcupawy, AreHT HUje ayXaH Aa TpoLn UnNn pusunkyje Bnactuta cpeacrtea
NN Ha Opyrn Ha4ynH nsasose BUNO KOjy (PUHAHCUJCKY OOTOBOPHOCT Y U3BPLLEHY
CBOjUX OY>XHOCTK, obaBe3a MM OAroBOPHOCTU UMW Yy OCTBapeHy CBaKor rnpaea,
oBnawhewa unv OUCKPELMOHOr npasBa ako MMa OCHOBe [a Bepyje Aa My Huje
pas3yMHO ocurypaHa oTnnarta TakBux cpefctaBa Wnu npuMepeHa opwTteTa, unu

ocurypame, 3a TakaBs pU3nK uinn oaroBoOpHOCT.

AreHT NocTyna npemMa MHCTpyKunjama 3ajmogasLa gatnm y Be3un ca buno Kkaksom
nogenom HeroBux AHraxoBaHux cpenctaBa npema knaysynu 33.2 ([lodena
enacosea) n Hehe 6uUTK O0AroBOPH 3a 6MNO Kojy pagky (MM NPOMYCT) ako NocTyna

(vnn ce y3gpxu of NocTynawa) y cknagy ca TakBUM UHCTpyKUmjama.

23.8 OAroBOpHOCT 3a AOKYMEHTauujy

Hun AreHT H1 ApaHKep HUCY OroBOPHM 3a:

(a)

afeKBaTHOCT, Ta4YHOCT UMM MOTNYHOCT 6uno koje mHdopmaumje (6uno ycmeHe
UnNy NUCMeHe) Kojy goctasu AreHT, ApaHnxep, 3ajmonpumad, unvu éuno koje apyro
nvue, a kKoja je gata y Be3u ca 6uno kojum [JOoKyMEeHTOM O rHaHCUpawy unu
NHdopmaTnBHOM MeMopaHayMy Uiy TpaHcakumjom Koja je npeameT [lokymeHTa
0 (puHaHcuUpaky wWnu APYrUM CKIOMIbEHUM, CaYMHEHUM WU MOTAUCAHUM
yroBopuma, AOroBopvMa WnNu OOKYMEHTUMa Yy O4ekMBawy, MO WUnv y Besu ca

6uno kojum JOKyMEeHTOM O (bMHaHCKpakbY;
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3aKOHUTOCT, BaxXewe, npaBHO Ll,ejCTBO, NPUMEPEHOCT U N3BPLUHOCT 6uno kor
,EloxymeHTa (0] d)I/IHaHCI/lpaI-by unm 6mno kor apyror yroeopa, apaHxXmaHa Wnmu
OOKYMEHTa 3aKiby4eHOor, Ca4nHbeHOor Unmn noTnnucaHor y o4YeknBamwy Uin 'y Be3u

ca 6mno kojum [IokyMeHTOM O chnHaAHCUpakby; Unn

cBako yTBphuBake 0 TOMe Aa N cBaka MHdopmauuja Koja je gata unu he 6utn
Aata 6uno kojoj PuHaHCMjCKOj CTpaHW npeacTaBiba jaBHY WHOpMauMWj)y u4uja
ynotpeba moxe Outn perynucaHa mnm 3abparweHa MepodaBHUM 3aKOHOM WUIn
NPoOnNMCOM Be3aHMM 3a TProsuHy nosnawheHuM MHopMaunjama unm Ha gpyrm

Ha4YuH.

23.9 Bbe3 obaBe3e Hag3opa

AreHT Hehe 6utn y obaBeaun ga ncnuryje:

(a)
(6)

(u)

Aa N1 je HacTynuo unu Huje HacTynmo 6uno koju Cny4yaj Hencnywerwa obaBese;

N3BpLUEHE, Heucnymwere obaBese WM CBaKO Kpluewe of CTpaHe Guno Koje

CTpaHe heHux obaBesa no ceakom of [lokymeHaTa o (ouHaHcHpamy; Unm

Aa nu je Hactynno ©uno Koju opyru cnydaj HaBegeH y 6uno koM [LOKYMeHTy O

durHaHcHpamy.

23.10 Usysehe on oAroBopHOCTU

(a)

bes orpaHunyaBawa ctaBa (0) y garbem TekcTty (M He goBogehu y nuTtamwe
oapenbe 6wuno kor [lokymeHaTa O UHaAHCUpawy, WCKIbydyjyhn mnm

orpaHuyasajyhu ogroBopHocT AreHTta), AreHT Hehe BuTu oarosopaH 3a:

() wreTe, TPOWKOBE UNK TybUTKEe BMMO KOr NUUa, ymakere BPegHOCTU UMK
OLrOBOPHOCT KOja Npouvanasun U3 npeaysvMmama unv Henpegysvmama ouno
Koje paghe npema vy Besu ca 6uno kojum [JokyMeHTOM O ouHaHCUpamy,
OCMM aKO HWUCY OUPEKTHO y3poKoBaHe rpybom HenaxwOoM UM HamMepHOM

3noynoTtpebowm;

(i)  ocTBapuBatbe UNU HeoCTBapuBake Npasa, oBnawhexa unm gUCKpeLmMoHor
npaea Koje My je gaTo npemMa wunu y Besu ca 6uno kojum [JokyMeHTOM O
(huHaHcupary unu 6uno Kojum OpyruM YroBopoM, apaHXMaHoM Wiu
AOKYMEHTOM CKIMOM/bEHUM, YYUHEHUM WNU MOTMUCAHUM Y OYeKMBakYy,
npema unu y sesn ca 6uno kojum JOKyMEeHTOM O (PMHAHCUpamy, OCUM U3

pasnora kerose rpybe Henaxtwe UM HamepHe 3roynoTpebe; unu

(i) He poBopehm y nutawe onwTe oapenbe crasoBa (i) u (i), wreTe,

TpoLukoBe wUIin Fy6VITKe ouno kor mua, yMakbehe BpeaHOCTU U CBaky
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04roBOPHOCT (YKIbyyyjyhu, anu He orpaHuyaBajyhm ce Ha, Hemap unu 6uno
KOjy Opyry KaTteropujy OAroBOPHOCTW, anun He YKIbydyjyhu Tyx0y 360r

npesape AreHrta) Koja npousnasu us:

(A) 6wuno koje pagwe, gorahaja unu oKONMHOCTM Koja onpaBgaHoO Huje nog

HEroBOM KOHTPOJSIOM; U

(B) onwTux pusnka ynarawa WNM OpXaka WUMOBMHE Y OWUMO  KOjoj

HagnexHocTy,

YKIby4yjyhu (anu y cBakom cnydajy He orpaHuyaBajyhu ce Ha) cBaky WITETY,
TPOLUKOBE Mnu rybuTtke 6uMno Kor nvua, CBako ymMarewe BPeaHOCTU WUnun
cBaKy OAroBOPHOCT Koja npousnasmu na: HaumMoHanusauuje,
eKkcnponpujauuvje unu Apyrux pagkwun OpXase; CBakor nponuca, BanyTHOr
orpaHudera, gesansauumje wunu nykTyauumje; TPXULWHUX YycroBa Koju
YyTUYY Ha M3BpLUEHE WM HaMupewe TpaHCakuuja WM Ha BpegHoCT
nmoBuHe (ykibydyjyhn cBakm cniyyaj [pekvga); kBapa, rpewke wunu
HEeMcnpaBHOCTU CBakor npesBo3a Tpehe CcTpaHe, TenekoMyHukauuja,
KOMNjyTEPCKUX yCryra unu cuctema; NnpupoaHnx Henoroga wunm BuLLE cune;
pata, Tepopu3ma, nobyHe wnu pesBonyumje; WM WTpajkoBa  UNK

NHOYCTPUjCKMX akuuja.

HujegHa CtpaHa (ocum AreHTa) He MOXe MOKPeHYTU BUIo Koju NocTynak NpoTue
6uno kor cnyxbeHuka, 3anocneHor unu npeacTaBHNka AreHTta y norneay cBakor
3axTeBa Koju MOXe nmatu npema AreHTy unu no nutawy 6uno Kor npegysvmara
UNn HenpeaysMMmawa paghe of cTpaHe Tor cnyxbeHuka, 3anocneHor unm
npeacTaBHUKa Yy Be3n ca OUHAHCUJCKMM OOKYMEHTOM U BUMNo Koju crnyXOeHuK,
3anocrneHn unu npeactaBHUK AreHta MoXxe ce ocrnawaTu Ha cTtaB (0) y cknagy
ca knaysynom 1.4 (llpasa Tpehux cmpaHa) w oppenbe 3akoHa o Tpehum

cTpaHama.

AreHT Hehe 6uTn ogroBopaH 3a GUNO Koje Kallkene (MnNu Buno Kojy nosesaHy
nocneguuy) y Besu ca ynnaTom Ha padyyH usHoca koju no [okymeHTuma o
uHaHcupawy Tpeba ga nnatv AreHT, ako je AreHT npeay3eo CBe HeonxogHe
Kkopake 4um je TOo Moryhe kako 6u ucnowToBao nponuce Wnu onepatuBHe
npouenype 6uno Kor NPU3HATOr KNUPUHI CUCTEMA UMK cMcTemMa nopaBHaHka Koje

AreHT KOpUCTW Y TY CBPXY.
HuwTta y oBoM YroBopy He o6aBesyje AreHTa unu ApaHxepa Aa M3BpLUn:

(i)  6uno kojy npoBepy ,yno3Haj ceor KnujeHta" unu gpyre npoBepe y ogHOCY

Ha 61no koje nuue; nnn
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(i)  ©6mno kojy npoBepy Yy Mepu y Kojoj Buno koja TpaHcakuuja n3 oBor Yrosopa
Moxe 6uTn HesakoHuTa 3a 6uno kor 3ajmogasua unu MogpyxHuuy 6uno

Kor 3ajmogasua,

3a padyyH 6uno kor 3ajMogaBua u cBaku 3ajmogasal notephyje AreHty u
ApaHxXepy [a je UCKIbyYMBO OAOrOBOpaH 3a OHe npoBepe Koje je obasesaH Aa
crnpoBefe M fa ce He MOXe Moys3faTu y TBpAHe No NuTaky TUX NpoBepa Koje je

cnpoBeo AreHT unm ApaHxep.

He goeogehu y nutamwe 6uno kojy ogpendy PmHaHCHUCKMX OOKYMEHaTa KOjoM ce
UCKIbyYyje unuM orpaHudaBa oOAroBOPHOCT AreHTa, OAroBOPHOCT AreHTa Koja
npoucTude n3s unu je y Besm ca 6mno kojyum PrHaHCKMjCKUM AOKymMeHToM 6uhe
OorpaHMyeHa Ha M3HOC CTBapHO npeTprybeHor rybutka (kako je yTBpheHo
no3nBakeEM Ha OaH Heucnywewa obaBesde AreHTta unm, ako je KacHuje, Ha AaH
Ha Koju HacTaje rybutak 36or TakBor Hemcnywewa obapese). Hu y kom cnyuyajy
AreHT Hehe ©6utm ogroBopaH 3a 6uno koju rybutak npoduta, goodwill-a,
penyTtauuvje, MOCNOBHMX MPUIMKa UMM OYEKMBaHMX yliTeda unu 3a nocebHy,
Ka3HeHy, MHOUPEKTHY UK nocreguyHy wrety, 6e3 ob3mpa ga nu je AreHTt 6umo

obaBelUTEH O MOFthOCTI/I TaKBUX ry6|/|TaKa mnu wteta.

23.11 PedbyHaupare TpowkoBa 3ajmoaaBua npema AreHTy

(a)

(6)

Ceakn 3ajmopaBay he (cpasmepHO CBOM yaeny Yy YKYNHUM aHraxxoBaHum
cpeacTeMMa, WM, YKOMMKO Cy y TOM TPeHYTKy YKyrnHa aHraxoBaHa cpencTtsa
jeoHaka Hynu, CBOM yaeny y YKYNHWM aHraxxoBaHUM CpeACcTBMMA HenocpeaHo
npe HUXO0Be peaykumje Ha Hyny) HagokHagutu AreHTy, y poky oA Tpu PagHa
AaHa no 3axTeBy, CBakW W3HOC TPOLUKOBA, rybutka mnu obasesa (ykrby4yjyhn,
anun He orpaHuyaBajyhu ce Ha Hemap, y Be3n ca 6mno kojom oarosopHollhy
Be3aHoM 3a FATCA wunu 6uno Kojom [Apyrom KaTeropujom OAroBOPHOCTM)
HacTanux 3a AreHTa (ocMM 360r AreHTOBOr TeLUKOr Hexata Wnn HamepHor
KpLueHa Oy>XHOCTK) (Mnu y cnyyajy 6uno kor TpoLuka, rybuTtka n oaroBOpHOCTH Y
cknagy ca knaysynom 27.11 (llpekud pada cucmema nnahawa, umo.), He
posogehun y nutarwe 61No Kojy Apyry Kateropujy anv He ykrbydyjyhu 6uno kojy
Tyx0y 3a npesapy AreHTa) noctynajyhu kao AreHT npema [JOKyMEHTY O
urHaHcupamny (ocuMm ako je 3ajMonpumau, ucnnatno AreHta npema [JOKyMeHTy o

drHaHcupamy).

3ajmonpumal, he ogmax Ha 3axTeB obewTeTMTU cBakor 3ajmogaBLa Ha MMe
nnahawa Koje je 3ajMogaBay, wu3BpWMO npema AreHTy y cknagy ca

ropeHaBegeHom knaysynom 23.11(a).
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23.12 OcTaBKa AreHTa

(a)

(6)

(u)

(@)

(e)

()

AreHT MoXe NogHeTM OCTaBKYy WU MMeEHOBATW jedHy of cBojux ogpyxHuua kao
npaBHor cnenbeHnka Tako wTo he pgatm obGasewTewe 3ajmogaBuMma u

3ajmonpumuy.

YMecTo Tora, AreHT MoXe MOAHEeTU OCTaBKy, Y3 OTKa3HW nepuog oA Tpuaecet
(30) paHa koju gaje 3ajmogaBumma u 3ajMonpumua, y KOM crydvajy BehunHckn
3ajmogaBuM (HAaKOH KOHCynTaumja ca 3ajmonpumueMm) MOry KMeEHoBaTu

cnenbeHnka AreHTa.

Ykonuko BehuHckn 3ajmogaBum He noctaBe cnegbeHuka AreHta y ckragy ca
npetxogHMMm ctaBom (6), y poky og 20 gaHa og gaHa nogHollewa OCTaBke,
AreHT Kkoju ce noBnayM (HAKOH KOHCynTaumja ca 3ajMonpuMUEM) MOXe

nocTaBuUTK criefoeHnka AreHTa.

Ykonuko AreHT gaje ocrtaBky 3aTo wTo (nocTtynajyhm pasymHo) cmaTtpa ga 3a
Hera BULWE HWje NpMMEpPEHO Aa ocTaje kKao AreHT UM MmMa npaBoO Ada MnocTasu
cnenbeHnka AreHTa y cknagy ca npeTxogHum ctaBoM (L), AreHT moxe (ako
3akrbyyn (noctynajyhu pasymHo) fa je Heonxo4Ho Aa To ypaau kako 6w ybeamo
npennoxeHor cnegdeHvka AreHTa Aa nocrtaHe ctpaHa OBor YroBopa kao AreHT)
Aa ce [0oroBopu ca npennoxeHum cnegbeHnkoMm AreHTa O u3MeHama W
AonyHama oBe knayayne 23 n 6uno kojux gpyrux ogpenada osor Yroeopa koje
ce ogHoce Ha npaBa M obaBe3e AreHTa y cknagy ca nocrtojehom TPXMLIHOM
NpakcoM O MOCTaBibeHY M 3aLUTUTM KOPMoOpaTMBHUX MOBEPEHWKa 3ajeqHo ca
CBMM pasyMHUM M3MeHaMa W gonyHama ogpepaba o HakHagu koja ce nnaha
AreHTy no oBom YroBopy Koja je y cknagy ca pegoBHOM Tapudom cnenberuvka

AreHTa n Te nameHe u gonyHe éuhe obasesyjyhe 3a CtpaHe.

AreHT Koju ce nosnaym he, 3a CBOj CONCTBEHW padvyH, CTaBUTK Ha pacnonarase
AreHTy cnefbeHuKy OHy OOKyMeHTauujy u esugeHumje n obesbeantu nomoh,
koje AreHT cneabeHuK Moxe pasyMHO 3axTeBaTW 3a CBpXe U3BpLUEHa CBOjUX
dyHKUMja, kao AreHTa no ocHoBy [lokymeHaTa O mHaHcupawy. 3ajMonpuma,
he y poky oa Tpu (3) PagHa gaHa oa 3axTeBa, HagOKHaauUTU AreHTy Koju ce
MOBMaynM WM3HOC CBWUX TPOLIKOBA W m3gaTtaka (ykbydyjyhm v npasHe Takce)
NPONMCHO HacTane NPUIMKOM CTaBibakba Ha pacrnonarake Takse JOKyMeHTauuje

n eBmaeHunje n obesbehmBara Takese nomohu.

AreHTOoBO ObaBelUTEHE O OTKady CTu4e rnpaBHO ﬂ,ejCTBO TEeK No MMeHOBakhy

cnenobeHuka.



(r)

(x)

(1)

)

205

Mo umeHoBawy crnenbeHnka, AreHT koju ce noenayn buhe paspelueH 6uno kakee
HakHagHe obaBese y nornedy [okymeHaTa O uHaHcupawy (ocum obasesa
AedrHUCaHNX rope HaBeeHUM cTaBoMm (e)), anu he My ocTaTtv npaso y CMUCHY
knaysyne 14.3 (HakHala mpowkoea AzeHmy) wn oBe knaysyne 23 (1 cBe
areHumjcke HakHage 3a padyH AreHTa Koju ce nosnadu Buwe ce Hehe
obpayyHaBaTn (M 6uhe nnatmee) Ha Taj Aatym). HberoB cnepbeHuk n cBaka
apyra CtpaHa umahe ncta mehycobHa npaea n obasese kakBe 61 Mmanu ga je

Taj cnegbeHuk npeobutHa CTpaHa.

HakoH koHcynTaumja ca 3ajmonpumuem, BehuHcku 3ajmogaBum mory, nytem
obaBelwwTewa AreHTy, 3axteBaTm fa AreHT Qda OCTaBKy Yy ckragy ca rope
HaBedeHuM cTaBom (6). Y Tom crniyyajy, AreHT he gaty ocTaBky y cknagy ca rope

HaBedeHUM cTaBoMm (0).

AreHT he ce noByhu ca dyHKUMje y cknagy ca rope HaBedeHum cTtaBom (6) (n, y
MEpU y KOjOj je NMpUMEeHUBO, YNOXUTU pasyMHe Hanope ga WUMEHyje npaBHOr
cnenbeHvka AreHTta y cknagy ca rope HaBegeHMM CTaBoM (L)) ako Ha gaTym unm
HaKoOH JaTyMa Koju HacTyna Tpu Meceua npe HajpaHujer [JaTyma 3a npumeHy
FATCA Be3saHo 3a 6uno koje nnahawe npema AreHTy no ocHoBy [lokymeHaTta o

durHaHCcHpamy:

(i)  AreHT He oaroBopu Ha 3axTeB MO OCHOBY knaysyne 12.7 (MHgbopmauuje
FATCA) n 3ajmonpumay, unu 3ajmogasal, onpasgaHo Bepyjy Aa AreHt
Hehe 6utn (unu he npectatn ga 6yne) CtpaHa mnsyseta og FATCA Ha nnm

HakoH [aTyma 3a npumeHy FATCA,;

(i)  UNudopmaumje goctaBrbeHe of cTpaHe AreHTa y cknagy ca Kray3yrowm
12.7 (MHgpopmayuje FATCA) ykasyjy ga AreHT Hehe 6utn (unun he
npectatn ga 6yane) CtpaHa usyseta og FATCA Ha wnu HakoH [atyma 3a

npumeHy FATCA; nnn

(i)  AreHt obaBecTn 3ajmonpumua n 3ajmogasue ga AreHT Hehe 6utu (unu he
npectatn ga 6yane) CtpaHa usyseta og FATCA Ha wnu HakoH [atyma 3a
npumeny FATCA,

n (y cBakom cny4ajy) 3ajmonpumay unun 3ajMogasal, pa3ymHo Bepyjy Aa he 6utn
notpebHo ga CtpaHa m3Bpwmn Oabutak FATCA wto He 6u 6uno notpebHo aa je
AreHT CtpaHa usyseta og FATCA, n 3ajmonpumay unu Taj 3ajmogasad, nytem

obaBellTea AOCTaBIbLEHOT AFeHTy, 38XTeBajy Ja ce UCTKU noBy4ye cCa Te

dyHKUMje.
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23.13 3ameHa AreHTa

(a)

(6)

(u)

(B)

HakoH caBeToBaka ca 3ajMonpumuem, BehuHckn 3ajmogaBuu mMory, gaBarem
npetxogHor obaBewTerwa o 30 aaHa AreHTy (unu y cBako goba kaga je AreHt
KomnpomutoBaHu areHT, AaBawem obaBeluTena y kpahem poky ogpeheHom of
cTpaHe BehuHckux 3ajMogaBaua) 3aMeHUTU AreHTa uMeHoBakeM AreHTa

cnenbeHuka.

AreHT koju ce noenaudn he (0 cBOM TPOLIKY ako je KomnpomutoBaHu areHT, a
MHaye O TPOLKy 3ajMopaBaua) yYMHUTU AOCTYNHUM AreHTy crieqbeHuKy Takee
AOKYMEHTE 1 eBUAEeHUMjy U OaTu TakBy NOAPLUKY KakBy AreHT crneabeHuk moxe
pasyMHO 3aTpaxuTu 3a notpebe m3Bpliera CBOjUX yHKUMja kao AreHTa no

[lokymeHTMMa 0 onHaHCKpary.

MmeHoBawe AreHTa cnegbeHvka he umatum yumHak og gaHa opgpeheHor y
obaBewTewy kojy cy BehmHckmn 3ajmogaBum ganu AreHTy koju ce nosnayn. Of
Tor gatyma he AreHT Koju ce noenaym 6utn ocrnoboheH ceux garbux obaeesa y
nornegy [okymeHaTa O uHaHcupawy (ocum HeroBux obaBesa W3 rope
HaBegeHe knaysyne 23.13 (6)), anu he 3agpxaTu npaBo Ha KOPUCTU U3 Knay3yne
14.3 (HakHala mpowkoea AzeHmy) wn oBe knaysyne 23 (Yroza AeceHma u
ApaHxepa) (W cBe areHuujcke HakHage 3a padyH AreHTa Koju ce noBrnauvv

npectahe ga ce obpayvyHaBajy o4 (1 buhe nnatmee) Tor gaHa).

Ceaku AreHT crneabeHuk n cee octane CtpaHe he umatu ncta mefycobHa npaea

n obaBese koje 61 umane ga je Takas cneabeHunk 6mo nssopHa CTpaHka.

23.14 NMoBeprbUBOCT

(a)

(6)

Kaga noctyna y cBojctBy AreHTta dPuHaHCujcke cTpaHe, cmaTtpahe ce ga AreHT
MoCTyna NpeKko CBOr cekTopa, koju he Butn cmaTtpaH oABojeHUM cybjekTomM of,

6uno kor Apyror cektopa unu cnyxobe.

Ykonuko nHgopmauuja byae npymrbeHa o Apyror cektopa unum cnyxbe AreHta,
OHa MoOXe O6uTn TpeTupaHa Kao MOBepSbMBa 3a Taj CEKTOp wnnM Cnyxoby u

cmartpahe ce fa AreHT Hema casHame O UCTO;].

23.15 OgHoc ca 3ajmogaBuMma

(a)

Y cknapgy ca knaysynom 21.10 (/TpornopyuoHanHo rnnahawe kamame), AreHt
MOXe TpeTupaTtu nuue kao 3ajmogaBua osnawheHor 3a nnahawa No OCHOBY
OBOr YroBopa koju noctyna npeko csoje KaHuenapuje Kpeguta (ymecTo rnaBHe
kaHuenapuje AreHTa, y3 obaBelwTaBawa PUHAHCUCKUX CTpaHa C BpeMeHa Ha

Bpeme):
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() koju uma npaBO Ha wnu je oaroBopaH 3a cBako Aocreno nnahawe no

[lokymeHTMMa 0 dhnHaHCHpamwy Ha Taj AaH; u

(i)  koju uma nNpaBo Aa MpuUMK K MOCTynNa No cBakom obaBellTeny, 3axTeBY,
OOKYMEHTY UNU KOMYHUKaUmju unm ga goHece oasiyky unu Tepawy npema

,D,OKyMeHTy 0] (*)VIHaHCVIpaI-by CcacCTaB/bEHOM U AOCTaB/bEHOM Ha Taj OaH,

ocuM ako je HajMawe netT (5) PagHux gaHa yHanped npuMuMo MNpeTxogHo
obaBeluTerwe o Tor 3ajMoAaBsua y CynpOTHOM CMUCHY a Yy cknagy ca ycnosuma

oBoOr Yrosopa.

Ceaku 3ajmogaBay, MOXe AaBareM obaBeluTena AreHTy MMeHOoBaTh Nuue Koje
he y heroso nve npumatun cea obaBellTeHa, NOpyKe, NnogaTke N AOKYMEHTa Koju
ce Mopajy npegaTtu unu nocnatun Tom 3ajMogaBuy Yy cknagy ca [JokymeHTuma o
durHaHcnpawy. To obaBewTerwe cagpxahe agpece n 6pojese akca n (u Tamo
roe je npema knaysynu 29.5 (EnekmpoHcka KOMyHUKauuja) [O3BOSbEHa
KOMYHVKauunja enekTPOHCKOM MOLWTOM UNW APYrMM eNeKTPOHCKMM cpeacTBuma),
afpecy eneKkTpoHcKe nowTe wu/vnu gpyre nHgopmauumje notpebHe kako 6u ce
npeHene uHgopmaumje oBUM NyTem (a y CBakoM Cry4ajy HaBeCTU CEKTOp Wmnu
cny>x6eHunka, yKornumko nx uma, kojuma he komyHukauuja 6utn ynyheHa) a ucto he
ce cmaTpaTu 3a 3ajMogaByeBo obaBelLTeEH-E€ O 3aMEHCKOj aapecu, bpojy dakca,
€reKTPOHCKO] Mejn agpecu (Mnwu gpyre nHdopmaumje), CekTopy v nuuy ca
nocebHnm osnawhewmma y cmucny knaysyne 29.2 (Adpece) n crtaa (a)(ii)
knaysyne 29.5 (EnekmpoHcka komyHukayuja) n AreHt he 6utn oBnawheH ga T1o
nuue cmaTtpa 3a oBnawheHo 3a npujeM cBux obaBeluTera, CaonwTeHa,

nogaTtaka u IokymMeHara, Kao Aa je To nuue 3ajvmoaasall.

23.16 OueHa KpeauTa of cTpaHe 3ajMoaaBaua

Bes ytuuaja Ha ogroBopHOCT 3ajMonpuMua 3a MHOPMaLMjy KOojy AOCTaBW UNK Koja

6yne gocTaBrbeHa y HEroBo MMe y Besun ca 6uno kojum [JokyMeHTOM 0 ouHaHcupamy,

cBakn 3ajmogasay noTephyje AreHTy u ApaHxepy Aa je 6uo n ga he n garse 6utn

jeavHn oaroBopaH 3a CBOjy COMCTBEHY HE3aBWUCHY OLIEHY M UCMUTMBAHE CBUX pU3MKa

KOjU HacTaHy No OCHOBY WnW Yy Be3n ca 6uno kojyum [okyMeHTOM O durHaHcupamwy,

yKIby4yjyhu anu He orpaHuy4asajyhu ce Ha:

(a)
(6)

durHaHCKjcKo CTame, cTaTyc 1 npupoay 3ajmonpumua;

3aKOHMTOCT, BaXkete, NpaBHO [€jCTBO, NPUMEPEHOCT UMK MU3BPLUHOCT GUNO Kor
[lokymMeHTa O dpMHaHCUpaky MNU ApYror yroBopa, apaHXmaHa UM OoKyMeHTa
KOjU je 3aKrbydeH, CauM-EeH WUNU MOTNMCaH y OYeKMBaky Mnu y Be3n ca 6uno

Kojum [JOKyMeHTOM O (pbnHaHcupamy;
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(u) pa nu Taj 3ajMogaBal MMa cpencTBO MpaBHe 3awTuTe U NpuMpoay U AOMeT Tor
cpeactBa npaBHe 3awTtute npotmB ©wno koje CtpaHe wunu 6Guno  kor
ogrosapajyher gena uMoBMHE Mo OCHOBY UNK Y Be3n ca 61no kojum [JoKyMmeHToM
0 bMHaHcHpawy, TpaHcakumjoM Koja je npegmeT [OKyMeHTa O huHaHCcupamsy,
nnun 6uno Kor Apyror yroBopa, apaHXMaHa unu JOKyMeHTa KOju 3aKiby4un, CadunHu
NN NOTNMLLE Yy OYEKMBAHY, MO OCHOBY MK y Be3n ca 6uno kojum [JJokymeHTOM O

brHaHCHparby; u

(8) npuMepeHOCT, Ta4yHOCT WM MNOTNYHOCT WHopmaTMBHOr MemopaHayma unu
ouno koje uHdopMaumje kojy obe3bean AreHt, 6uno koja CtpaHa n 6Guno koje
APYro nuue rno OCHOBY UNK y Be3n ca 6mno kojum [OKyMEHTOM O (DUHAHCUpakYy,
TpaHcaKunjoM Koja je npegmeT [JokymeHTa 0 huHaHCKMpaky unm 6mno Kor gpyror
yroBopa, apaHxmaHa WnuM OOKYMEHTa KOjU 3aKibyyu, CayuMHW WUnnv notnuwe y

OYeKMBaky, MO OCHOBY UIK Y Be3M ca 6uno kojum [JOKyMeHTOM O chMHaHCHpaksy.
23.17 AreHTOBO Bpeme

Buno koju n3Hoc nnatue AreHTy npema knaysynu 14.3 (HakHada mpouwikoga AzeHmy),
knaysynu 16 (Tpowkoeu u usdayu) n knaysynu 23.11 (PegyHdupare mpouwikoea
3ajmodasya npema AceHmy) obyxsaTuhe TpoLukoBe kopuwhewa BpemeHa AreHta nnm
Apyrux pecypca n buhe obpadyHaTo Ha OCHOBY pasyMHe OHEBHe Tapude unm no caty
0 yemy he AreHT obaBecTuTn 3ajmonpumua n 3ajMoaaBsLe, U TO je NoBpX OMMO Koje

HakHage Koja je nnaheHa unu nnatnea AreHty npema knaysynu 11 (HakHade).
23.18 OpgbuTak o M3HOCa NNAaTUBMX O CTpaHe AreHTa

Ykonuko 6uno koja CtpaHa fgyryje Heks msHoc AreHTy no ocHoBy [lokymeHata o
durHaHcupary, AreHT Moxe, nowTo ga obasewTerwe T0j CTpaHu, 0Ay3eTn Cymy Koja
He npemallyje TO AyroBakwe of 6uno kor nnahawa npema T10j CTpaHu Koje 6u AreHT
nHave 6mo obaBesaH Aa mM3BpLIM NO OcHOBY [lokymeHaTa O hrHaHCUpaky Y UCKOPUCTU
TakBy CyMmy 3a Unu npema HakHaau U3Hoca Koju ce ayryje. Y norneny [okymeHarta o
dmHaHcupary, cmaTpahe ce Kao fa je Ta CTpaHa npumuna cBakm U3HOC oay3eT Ha Taj

Ha4uH.

23.19 U3Hocu nnaheHu rpekom
(@) Ako AreHT ynnatu nsHoc apyroj CtpaHu 'y poky og Tpu PagHa gaHa og natyma
ynnate, AreHT obasectn Ty CTpaHy da ce pagun 0 nsHocy nnaheHom rpeLuKom,
CtpaHa kojoj je AreHT nsspLumo ynnaty he, Ha 3axTeB, pedpyHaMpaTN UCTU U3HOC

AreHTy,
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Hutw:
(i) Ha obaBese 6uno koje CtpaHe npema AreHTy; HUTK
(i)  Ha npaBHW nek AreHTa,

(6e3 063npa ga nu npomctrde u3 knayayne 23.19 nnmn gpyro) Koju ce ogHocK Ha
MorpewHa nnahawa Hehe yTuuat 6GMNO KoM YuH, nNponycT, gorahaj wnu
YnweHuua koja 6u, y cmwucny osor crtaBa (6), ymawumna, noHuwTUna wnu
npejyanuupana 6mno kojy Takey obasesy unu npasHu nek (6e3 o63unpa ga num je

AreHT nnu 6uno koja gpyra CtpaHa ynosHata unu He)).

Cea nnahama koja m3spwun CTtpaHa npema AreHTy (6e3 obG3aupa ga nv cy y
cknagy ca oBom knaysynom 23.19 wnm gpyro) Koja ce ogHoOce Ha W3Hoce
nnaheHe rpewkomMm obpadyHahe ce n n3Bpwntn 6e3 (M 6e3 nkakBux ogduTaka)

nopaBHak-a Uy NPOTUBMNOTPaXKMBaH-A.

Y oBom Yroeopy, TepMmuH ,MorpewHa nnahawa” o3HavyaBa nnahake nsHoca of
ctpaHe AreHTa CTpaHu 3a Koju AreHT yTBpan (MCKIby4MBO CBOjOM ANCKPELMOHOM

0AJ1yKOM) ja NPEeACTaBba rpeLuky.

23.20 Ynora PedepeHTHe GaHke

(a)

(6)

PedepeHTHa 6aHka Hehe BTy ogroBopHa 3a OMMo KakBe pagHe Koje npeysunma
y OKBMpPY WUInu y Be3n ca duno kojum [JoOKkyMEHTOM O (bMHaHCMpary, OCUM ako je
AVPEKTHO Y3pOKOBaHO HEHUM rpyoMM Hemapom WM HaMepHO JOLIMM

NnoHallaHkeM.

HujegHa CtpaHa (ocum PedepeHTHe OaHke) He MOXe MOKpeHyTn Buno Kakas
nocTynak npoTmeB Guno kor cnyx6eHuka, 3anocneHor unu areHta PedepeHTHe
OaHke y Be3u ca OMNO KOjUM MoTpaxuBakeM koje GBu morna umatu npoTuB
PedepeHTHe BaHke nnu y Bean ca 6uno Kojum YMHOM MM nponycTom 6uno koje
BpCTe TOr cnykbeHuka, 3anocneHor nuua unuM areHta y Bean ca 6uno kojum
[lokymeHTOM O unHaHcupawy U B6uno koju cnykbeHuk, 3anocrneHun Unu areHT
PedepeHTHe GaHKke MOry ce OCMOHWUTM Ha OBY Knayayny Yy ckragy ca Krnay3ynom

1.4 (lMpasa Tpehux cmpaHa) n ogpenbama 3akoHa o Tpehum cTpaHama.

24  MNocnoBawe ®MHAHCUjCKMX CTpaHa

HwvjegHa ogpenba osor Yrosopa Hehe:

(a)

yTMLaTh Ha npaBo 6uno koje PMHaHCKjcke CTpaHe Aa ypean CBoje nocnosane (y

norneny Mopesa unu octanor) Ha 61No Koju HAaYMH KOjU cMaTpa NPUMEPEHNUM;
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(6) obaeesaTtn 6uno Kojy PuHaHCKjCKy CTpaHy Aa nNpevcnuTa unu 3axrteBa Guno Koju
KpeauT, onakwiuuy, onpawitakwe Ayra uim oTnnaTty Ha Koje MOoXxe MMaTu npaBo

nnn npeuncnnta obum, penocnen nnn Bpcrty Owuno kor 3axTeBa; unn

(u) obaBesatm 6uno kojy PuHaHcWjcKy CcTpaHy pAga obenogaHn ©uno  Kojy
MHOPMaLMjy Koja Ce TU4Ye HeHOor nocrnosara (Nopeckor unu apyror) unu éuno

Kojux obpavyHa Koju ce ogHoce Ha [Nopese.
Mpepacnogena mehly ®PuHaHcHMjckum cTpaHama
NMnahawa ®MHaHCUjCKMM cTpaHama

Ako ®PuHaHcujcka cTpaHa (,HannaheHa ®uHaHcujcka cTpaHa") npumMu MNu Hannatu
6uno koju nsHoc og 3ajmonpumMua y cknagy ca knayaynom 27 (MexaHusam nnaharba)
(,HannaheHu usHoc") n pacnopegu Taj M3HOC Ha nnahake Jocneno no OCHOBY

[lokymeHaTa 0 puHaHcupamy, Taga he:

(@) HannaheHa ®uHaHcujcka cTpaHa y poky og Tpu (3) PagHa gaHa obaBectutun

AreHTa o0 getarbMma npuvjema Te Hannare;

(6) AreHT yTBpAMTM Oa N npuMake unu Hannata HannaheHe ®uHaHcKjcke cTpaHe
npenasu nsHoc koju 6u PuHaHcmjckoj cTpaHm 6uo nnaheH ga je npumakse unu
HannaTta u3BpLUIEeHa wnu cnpoBefdeHa of cTpaHe AreHTa wunu pacnopeheHa y
ckragy ca knaysynom 27 (MexaHu3am rninahama), He y3umajyhu y o63mp 6uno
KakaB u3Hoc [lopesa koju 6um 6mo obpauvyHaT AreHTy y Be3u ca NpuMarbem,

HannaTtomM unm pacnogeriom; 1

(u) HannaheHa ®uHaHcHjcka cTpaHa he y poky of Tpu (3) PagHa gaHa of 3axteBa
AreHTa nnatutn AreHTy nsHoc (,3ajeaHunuko nnahawe") jeaHak TOM NPUMUTKY
UM ymareH 3a 61no Koju M3HocC 3a Koju AreHT yTBpAn Aa Moxe Outn 3agpxaH
oa HannaheHe ®uHaHcKjcke CTpaHe Kao HeH yaeo y 6muno kom nnahawy Koje ce

BpLUM Y cknaay ca knayaynom 27.6 (JenumuyHa nnahara).
Mpepacnogena nnahawa

AreHT he Tpetupatn 3ajegHuMuko nnahawe Kao Aa je U3BpPWEHO Of CTpaHe
3ajmonpumua n pacnogenuhe ra ®uHaHcujckuMm cTpaHama (ocum  HannaheHoj
duHaHcujckoj cTpaHn) (,3ajegHnuko nnahawe") y cknagy ca knaysynom 27.6
(JenumuyHa nnahawa) npema obaBesama 3ajMonpumua  Ka  3ajeQHWYKUM

®PurHaHCKjCKMM CTpaHama.
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25.3 lNpaBa HannaheHe ®uUHaHCHjcKe cTpaHe

MowTo AreHT no knaysynu 25.2 (lpepacnodena nnahara) npepacnogenu nnahawe
koje je 3ajmonpumar, wu3Bpwmo npema HannaheHoj ®PuUHAHCKCKO] CTpaHU Yy
mehycobHom ogHocy 3ajmonpumMua u HannaheHe ®uHaHcujcke cTpaHe, cMaTpahe ce
Aa 3ajMonpumay, Huje nnatmo aeo HannaheHor udHoca Koju je jeaHak 3ajefHUYKOM

nnahamy.
25.4 MNpenHavyerwe npepacnogene

Ako 6uno koju geo 3ajegHunykor nnahawa kao npumara unm noespahaja og ctpaHe
HannaheHe ®uHaHcujcke cTpaHe ucTta noctaHe obaBe3Ha Oda ra BpaTu, nNa TO M

n3spLn, Taga he:

(@) cBaka PuHaHCHjcka CTpaHa Koja je y4yecTBOBara y npepacnogenu, no npujemy
AreHTOBOr 3axTeBa, NnatuTh AreHTy 3a padvyH HannaheHe ®uHaHcujcke cTpaHe
N3HOC KOju je jegHak ogroeapajyhem yyewhy y 3ajegHudkom nnahamwy (3ajegHo
ca W3HOCOM KOju je HeonxogaH ga ce pedyHampa HannahenHa ®wuHaHcujcka
CTpaHa 3a CBOj Cpa3MepHM yaeo y OuMno KOM M3HOCY KamaTte Ha 3ajegHunyko

nnahawe Koju je oHa obaBesHa ga nnatu) (,PeancTpubympanm nsHoc"); n

(6) Y wmehycobHoMm opgHocy 3ajmonpumua u cBake CTpaHe Koja y4yecTByje Yy
pacnogenn, cmatpahe ce kao ga 3ajmonpumal, Huje nnaTtMo M3HOC jegHak

oarosapajyhem PeguctpmnbynpaHom nsHoOCY.
25.5 U3yseun

(@) Knaysyna 25 Hehe ce npumewsmMBaTW Yy OHOj Mepwu Yy Kojoj HannaheHa
durHaHCcKjcka cTpaHa He 6u, No mn3BpLUuerwy 6uno kor nnahakwa y cknagy ca oBom
Knaysynom, wumana BanugHO W U3BPLUMBO MOTPaXuBawe Yy OOHOCY Ha

3ajmonpumMua.

(6) HannaheHa ®uHaHcujcka cTpaHa Huje obaBe3Ha ga ca GunNo KojoM Apyrom
®PUHaHCKjCKOM CTPaHOM pacnofenu 6uno Koju N3HOC Koju NPUMK UNKU HannaTtu no

OCHOBY Cy[CKOI Uy apbuTpaxHOr NocTynka, ako:

(i) je obaectuna apyry ®uMHaHCKjCKy CTpaHy O MPaBHOM WM apBUTPaKHOM

NOCTYNKY; U

(i) pma je ppyra ®uHaHcKjcka cTpaHa vMana npuiuky fa yyecTByje y TOM
NpaBHOM UIN apBUTPaKHOM MOCTYNKY anu HWje Tako YY4MHUIa HaKOH LITO je
TO nocTano pa3yMHO M3BOA/bMBO MO Mpujemy obaBeliTewa, a Huje

NOKpeHyna OLI,BOjeHI/I npaBHU NN ap6VITpa)KHVI nocTynak.
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26  OrpaHu4eH perpec u 6e3 neTuumje

26.1 OrpaHu4eH perpec

@)

Cea nnahama, koja Tpeba ga nsspm 3ajmogasad, koju je nocebaH TpycT, doHL,
npegysehe unu Apyro CpeactBo nocebHe HaMeHe Koje je aHraxoBaHO unuv
OCHOBaHO WCKIbYYMBO Y CBpPXY [AdaBaka, HabaBke wnu ynarawa y 3ajMoBe,
XapTvje of BpedHOCTM unu apyra duHaHCWjcka CpefacTBa U Koje duHaHcupa
TakBe akTUBHOCTU, OUPEKTHO UIM MHAMPEKTHO, NyTEM usgaBaka KomepumjanHux
3anuca, HOBYaHUUA Unn Opyrnx PUHAHCUJCKMX UHCTPYMEHaTa Unun noTNMCaHnx
kpeauta (CINB 3ajmoaaBau) y Be3n ca oBuM YroBopom, he ce usBpmntn camo
n3 n y obumy gobujeHnx n ucnnaheHnx n3Hoca Cc BpeMeHa Ha Bpeme of unu 'y
nve Takesor ClB 3ajmMogaBua unu HeroBor noBepeHuka 3a obesbehuBane y
BE3W Ca XMNoTeKkapHOM MMOBWMHOM KOja Ce OAHOCM Ha HacTane obasese wnu
xapTuje of BpedHocTu koje je wu3gao Taj CIB  3ajmogaBay (M3Bop
¢mHaHcupawa) y uurby duHaHcupawa ydewha Tor ClB 3ajmogaBua vy
3ajMoBMMa M yBek nogniexe 6uno kakBom obesbehery Ha OCHOBY TakBMX nNpasa
(tako pa he caka CTpaHa MmaTtu noTpaxusarwe npema TakBoj MMOBMHWU MOA
XMNOTEKOM CaMO Yy Mepu Y KOjoj cy cBa nuua ca obe3befheHnM noTpaxmBarem
HaZ TakBMM MpaBMMa y NOTMYHOCTW ucnnaheHa (TakBa pacrnonoxuea MMOBUHA

ce HasnBa PacnonoxuBa MMOBMHA)).

26.2 bes netuuuje

(a)

(6)

Kaga je wumoBuHa noag xunotekom u3 crtaBa 26.1 (OgpaHudveH pezpec)
ncupnroeHa (buno HakoH NuKBMaaumje nnm Buno kakeor NPUHygHor obesbehera

NN Ha APYrv HauvH)):

(i) HujegHa og gpyrux CTpaHa, HUTKM BMMNo KO KO NOCTyna y HUXOBO UME, He
MOXe Aa npenysme 6uno kakee garbe kopake npotus Tor ClNB 3ajmonasua
nnn 6uno Kor oA HEeroBux AMpekTopa, akumoHapa, cnyxbeHuka, ynaHosa
unu agmuHuMcTpatopa Kako 6u noBpatMo OUNO KakBO HEensMMpeHo

noTpaxwueawe, ayr nim ogroBOpHOCT; U

(i)  TakBO HEM3MMpeHOo NoTpakuBawe, Ayr UM O4roBOPHOCT, Kao LUTO TO MOXe
6utn cnyyaj, 6uhe yraweHo u HukakaB Ayr Hehe noctojatm 3a CIl1B

3ajmogaBua y Tom nornegy.

HakoH rawena TakBor noTpaxuBakwa, ayra nnm oaroBOpHOCTU, Kao LLUTO TO MOXe

6utn cnyyaj, ogHocK ce Ha cTaB (a):

()  HujepHa CtpaHa (Mnm 6uno Koje Apyro nuue Koje NocTyna y HUXOBO MME)

HemMa npaBo [fga npegyame 6uno kakBe parbe kopake npotue Cl1B



(1)

(m)

213

3ajM0,1:|,aBu,a unn Ouno Kor HeHor CJ'Iy)K6eHVIKa, akumnoHapa, 4iaHa,
OCHMBa4a, npyxaoua KopnopaTtuBHUX YyCrnyra wnn pOupektopa Kako oun
noppartuna cCBakn M3HOC Yy norrneny yraweHor noTpa)XmuBawa, ayra uiun

OAroBOpPHOCTHU; U

(i) CrB 3ajmopgaBau unu 6uno Koju of heroBux cnyxbeHuka, akumoHapa,
YynaHoBa, OCHMBa4a, Mnpyxaoua KoOpropaTUBHUX Yycnyra Wnu AuMpekTopa

Hehe nmaTtu HMKakas ayr npemMma TakBuM nuumma y norrneny TakBux n3Hoca.

He poeogehu y nutawe gpyre ogpeanbe oBor YroBopa M UCKIbYYMBO y Be3u ca

6uno kojum Cl1B 3ajmogaBuem:

() ceaka CtpaHa je carnmacHa ga HM Yy jeOHOM TpeHyTKy Hehe noaHeTw,
MOKPEHYTU UMK ce NpUAPYXUTU BMNO KOM ApYyrom nuuy y MOAHOLUEHY,
nokpeTawy WNu npegysumary Ouno KakBuMx KOprnopaTUBHUX pagru vUnu
APYrMx Kopaka unu npaBHMX MOCTynaka 3a nuKeMaauuvjy, pacnywTane,
CcTevaj, agMUHUCTpaUWjy, peopraHmnsauujyy unu gpyrM cTedajHum nocTynak
(buno ga je cyockM 3acHOBAHO WM HA HEKU APYrM HauduuvH) vy
UMEHOBaky CTeYajHOr ynpaBHMKA, WHCMEKTopa, agMuHucCTpaTopa,
agMVHUCTPATUBHOM CTeYajHOr ynpaBHUKa, NOBEPEHMKa, NUKBMAaTopa unm
CNUYHOr CNyX6eHnK nnn crnmyHor nuua y ogHocy Ha Tor ClMNB 3ajmMogasua
unu npeko dmno Kojux nnu cemx npmuxoga u nmosuHe Tor CrNB 3ajmogaBsua;

n

(i) HujepHa gpyra CtpaHa Hehe umaTn GUNO KakBO NOTpaxusakwe 3a 6Guno
KakaB WU3HOC Koju ce ogHocu Ha 6uno kojy umosuHy Tor CIB 3ajmoaasua,

OCUM pacnonoxmse NMOBUHE.

Ceaka CtpaHa je carnacHa ga Hehe (1 Hehe 403BONUTN HUKOME KO je nog, HeHOM
KOHTPOIIOM WMnu NocTyna y heHo nme) nokpeHytu npotus ClB 3ajmogasua nnu

ce NpuapYXuTn 6uno kakeoj nHnumjatuem npotus CrB 3ajmopasua:

() y 6wuno kakBOM CTe4yajHOM MOCTYMKy, peopraHn3auuju, apaHxmaHy,
NCNNTUBAYKOM MOCTYMKY, HECONBEHTHOCTN UMW NUKBUAAUMN NN CIINYHUM

nocrtynuuma; nnum

(i) y 6uno kakBOM MOCTYNKYy Yy UMby Adobuvjaka (MNW Ha Opyrn HauvuH
HagokHahuBawa) 6uno Kor ms3Hoca Koju ce He MOXe peanu3oBaTv U3

Pacnonoxunee MMOBUHeE.
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OOE/bAK 11
YNPABIbAKE
MexaHusam nnahawa
Mnahawe AreHTy

(@) Ha cBakm pgaTtym kaga je 3ajmonpuman unu 3ajMopaBay obaBesaH [a M3BPLUM
nnahawe no JJokyMeHTy O puHaHcupamwy, 3ajMonpumal, unu Taj 3ajmogasal he
NCTO CTaBUTWU Ha pacnonarake AreHty (OCMM ako Huje gpyraduje HasHa4yeHo y
[oKkymMeHTy 0 chmHaHcupatry) y BpeoHOCTU Ha gaTyM gocneha y OHO Bpeme U y
OHMM cpeacTBMMa 3a Koje AreHT yTBpau Aa cy yobmnyajeHn y MOMEHTY U3MupeHsa

TpaHcaKkuuje y peneBaHTHOj BanyTh y MecTy nnahama.

(6) TlMnahawe he OMTKM M3BPLUEHO HA payvyH Yy [NABHOM (OUHAHCUJCKOM LIEHTPY Y
3eMSbu Te BanyTe (UNM ako je y NuTakwy €BpO, Y rMaBHOM (OMHAHCUCKOM LEHTPY
y 3emrbn ynannun unm JIoHOoHy, KOjy Ha3Haum AreHT) kog 6aHke Kojy AreHT, y

CBaKOM Criy4ajy, HasHauu.
Pacnopgena oA ctpaHe AreHTa

Ceako nnahawe koje AreHT npumu no [lokymMeHTMMa O puvHaHcupawy 3a Apyry
CtpaHy, AreHT he, y cknagy ca knaysynom 27.3 (Pacrnodena 3ajMmonpumuy) w
knaysynom 27.4 (llospahaj nnaheHo2 u3Hoca u nnahawe yHanped) yum ©Gyae
N3BO4SBMBO MO Mpujemy, CTaBuMTM Ha pacnonarawe CTpaHu koja je osnawheHa ga
npumu nnahawa y cknagy ca oBuMm YroBopom (y crniyyajy 3ajmogasua, 3a padvyH
werose KaHuenapuje Kpeguta), y kopuct padvyHa koju Ta CTpaHa HasHauu y
obaBewwTery AreHTy aaTom HajkacHuje net (5) PagHux gaHa paHuje kog GaHke Kojy
CTtpaHa HasHaun y rmaBHOM (PUHAHCUJCKOM LIEHTPY Y 3eMribUu Te BanyTe (Mnu ako je y
nuTamy eBpo, Y rMaBHOM (PUHAHCUJCKOM LEHTPY Y 3emMrbn YnaHuum unuv JIoHOoHy, Kojy

Ha3Hauun AreHT) kof 6aHke KOjy AreHT, y CBakoM Criyyajy, HasHauu.
Pacnopgena 3ajmonpumuy

AreHT Moxe (y3 carmacHocT 3ajMonpumua wnuM y cknagy ca knaysynom 28
(MopasHar-e), Aa NpUMeHN BUIOo KOjU N3HOC KOj1 je MpuMKo 3a 3ajMonpumua y CBpXY
nnahawa (Ha gatym W y Banytm u cpegcteMma npujema) 6uno Kor msHoca Koju
3ajmonpumal, ayryje no ocHoBy [lokymMeHaTa 0 chvHaHCUpawy Unu 3a KynoBuHy Unu 3a
CBPXy KynoBuHe 6uro Kor n3Hoca y 6uno kojoj BanyTtu koja he 6utn npumerseHa Ha Taj

Ha4unH.
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27.4 TNospahaj nnaheHor nsHoca u nnahawe yHanpen

(a)

(6)

(u)

Kapa Hekn u3sHoc Tpeba pa ce nnatm AreHTy no ocHoBy [lokymeHaTa o
duHaHcupamy 3a Heky apyry CTpaHy, AreHT Huje oyxaH ga nnaTtu Taj U3HOC TOj
apyroj CTpaHn (unu ga 3akibyyu unu mnsspwn 6uno Kkakae noBe3aHu BanyTHU
yroBop) Aok He B6yae y moryhHOCTM fa yTBpAM ca curypHowhy Aa je CTBapHO M

NPYMKO Taj U3HOC.

Ocum ako ce npumemnyje cTaB (U) Yy OarbeM TeKCTy, ako AreHT nnatu U3HOC
apyroj CTpaHu, a gokaxe ce ga je To 6uo cnyyaj kaga AreHT Huje CTBapHO
npumuo Taj nsHoc, oHaa he CrtpaHa Kojoj je AreHT Taj nsHoc (unu cpeacTea
aobujeHa M3 OUIO KOr MOBE3aHOr YroBopa O pasMeHu) MIaTMo Ha 3axTeB
pedyHoMpatn UCTU AreHTy 3ajeJHO ca KamaToM Ha Taj M3HOC of gartyma
nnahawa 4o gatyma npujema og AreHTa, npema AreHToBoM o6padyHy y Koju he

OUTK YKIbyYEHUN HErOBM TPOLLKOBW HOBYAHWX CpeacTaBa.

Ykonuko je AreHT obaBectno 3ajModaBue Oda je cCnpemMaH ga CraBuM Ha
pacnonarake cpeacTBa Ha padyH 3ajMonpumua npe Hero wTto of 3ajmoaasala
npumn Ta CcpeactBa, ako My Mepu Yy Kojoj AreHT CcTaBu cpeactBa Ha
pacrnonarake anu noToM He NpUMKU UcTa cpeactea of 3ajMonpuMua Koja je OH

ynnatuo 3ajMonpumuy:

(i)  AreHT he obaBectutn 3ajMonpumana o0 maeHTUTETY TOr 3ajmopaBua, a

3ajmonpumau, he Ha 3axTeB pedyHANPaATU Taj U3HOC AreHTy; n

(i) 3ajmomaBau u4umja cpepctBa cy Tpebana pga Oyaoy cTaBrbeHa Ha
pacrnonarake unuM YKONWKO je 3ajmogaBay, npornycTMo TO Aa ypaawm,
3ajmonpvmal, he Ha 3axTeB ucnnatuTM Aatu U3HOC AreHTy (Kako je
notepheHo oA ctpaHe AreHta) yume he ce AreHT obewTeTuTn 3a cBe
TPOLLKOBE (prHaHCMpaHa Koje je CHOCMO Kao pesynTar ucnnarte garte cyme

npe npujema cpeacTsa of cTpaHe 3ajmoaaBua.

27.5 KomnpomutoBaHu AreHT

(a)

(6)

Ako y 6urno KoM TpeHyTKy AreHT noctaHe KomnpomutoBaHu areHT, 3ajmonpumaldl
unu 3ajmMogaBay, Koju je AyxaH pAa u3Bpwy nnahawe AreHTy npema
[lokymeHTMMa 0 douHaHcuparwy y cknagy ca knaysynom 27.1 (lMnaharwe A2eHmy)

MOXXe YMECTO Tora NnatuTi QUPEKTHO TPaXXeHOM npumaoly (npumMaoumma).

CtpaHa koja je wusBpwwuna nnahawe y cknagy ca OBOM knaysynom 27.5
(KomnpomumoseaHu AzeHm) 6uhe ocrnoboheHa peneBaHTHe obasese nnahana

npemMa [JokymeHTuMa O (puHaHCUpamy.
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27.6 OJennmunyHa nnahamwba

(a)

(6)

(1)

Ako AreHT npymu nnahawe Koje je HeOBOSBHO Aa ce U3MUPE CBU U3HOCK KOju Cy
y TOM MOMEHTY nnaTtMBu M Jocnenu of cTpaHe 3ajMonpuMua mno OCHOBY
[okymeHaTta o (puHaHcupary, AreHT he npumeHuTM To nnahawe Ha obaBese

3ajmonpumMua no JJokyMeHTy 0 puHaHcupamwy cnegehum pegocneaom:

() npBoO, nponopuunoHanHo he ce nNnaTUTM M3HOCKU KOju ce Ayryjy AreHrty, y

cknagy ca [IokyMeHTUMa 0 hMHaHcHpamy;

(i)  mpyro, nponopunoHanHo he ce nnatutn obpadyHaTe KamaTe, HakHaga m

npoBu13mKja Koju Cy AoCnenu a H1UCY nnaheHn, npema 0BOM YTroBopy;

(i) Tpehe, nponopumoHanHo he ce nnaTuTU n3Hocu GMNO Koje rnaBHULE KOju

Cy gocnenu a Hucy nnahexu, npema oBOM YToBOpY; U

(iv) 4eTBpTO, NponopumoHanHo he ce nnatuTn GUNO Koju OPYrn M3HOCK KOju Cy

gocnenn a HUCY nnahexn, npemMa ,D.OKyMeHTI/IMa (o) d)lechmpal-by.

AreHT he, ako My To Hanoxu 3ajmogaeau, U3MEHUTU pegocrnen npeasuheH y

rope HaBegeHuMm ctaBoBuMa og (a)(ii) go (a)(iv) nsHaa.

Fope HaBegeHun ctaBoBu (a) u (6) umajy npBeHCTBO Hag ©Owno  Kojom

anponpujaumjom ynnata Koje 3ajMonpumal, MoXxe nmatu.

27.7 Bbe3 nopaBHaka of cTpaHe 3ajmonpuMua

Cea nnahawa koja Tpeba ga umsepwu 3ajmonpumalr, no ocHoBy [lokymeHaTa o

durHaHcuparwy buhe obpadyHaTa u ussplueHa 6e3 (M ocnobofheHa n YncTa og ceakor

O,D,6VITKa) nopaBHaHka Unn NpoTUBNoOTpaKnBak-a.

27.8 PagHu paHm

(a)

(6)

Ceako nnahawe no ocHoBy [lokymeHTa O (OUHAHCUpawy Koje AocrneBa Ha
n3BpLUEH-E Ha faH Koju Huje PagHn gaH 6uhe mnsspeHo cnegeher PagHor gaHa
MCTOr KaneHgapckor meceua (yKOnuKo nocToju) unu npetxogHor PagHor aaHa

(ykonuko He nocTojn).

Tokom 6uno kor npoayxeTka poka gocneha 3a nnahawe 6uNo Koje rnmaeBHULE
unn HennaheHe cyme no ocHOBY OBOr YroBopa, Kamara je nnatusa Ha rnaBHuLY

nnu HennaheH n3Hoc no ctonu NnaTneoj Ha NPBOBUTHM AaTym gocneha.
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27.9 Banyta payyHa

(a)

(6)

(1)

Y cknagy ca ctaBosuma (6) 1 (L) y Aarbem TekCTy, eBpo je BanyTta obpayvyHa u
nnahawa cBakor M3HOcCa Koju gocneBa WM Koju 3ajMonpumad, ayryje no OCHoOBY

6uno kor [lokymeHTa 0 hvHaHCupatby.

Ceako nnahawe y nornegy TpoLwikoBa, uagaTtaka unu MNMopesa 6uhe n3BpLleHo y

BasnyTW y KOjoj Cy TPOLLUKOBW, n3paum u MNMopesun Hactanw.

Bbuno Kkoju n3HOC nckasaH 1 nNnaTuB y BanyTu Koja HUje eBpo 6uhe nnatmBe y TOj

Apyroj BanyTu.

27.10 NMpomeHa BanyTe

(a)

(6)

Ocum ako Huje 3akOHOM 3abpar-eHO, YKONMUKO LUeHTpanHa OaHka 6uno koje
3eMibe npu3Haje BuUWe O jegHe BanyTe WUnn BanyTHE jeauHULE UCTOBPEMEHO

Kao 3aKOHCKY BanyTy Te 3emrbe, oHaa he:

() cBako nosmBamwe y [okymeHTMMa O ¢uHaHcupawy Ha, n cBe obaBese
HacTane no [OoKyMeHTMMC O (buMHaHcupawy y BanyTu Te gpxase 6utu
npepayyHate unu nnaheHe y BanyTy Unu BanyTHY jeaMHNLY Te 3eEMIbE KOjy

Ha3Haun AreHT (HakoH KoHcynTauuvja ca 3ajMonpumuem); n

(i) cBaku npepayvyH 13 jegHe BanyTe wunu BanyTHe jeauvHuue y apyry 6uhe no
3BaHWYHOM BanyTHOM Kypcy LeHTpanHe 6aHke 3a KOHBep3ujy Te BanyTte
UNW BanyTHe jeAuHuue y Apyry, 3a0KpY>XeHO Ha BULUW UMW HUXU U3HOC Of,

cTpaHe AreHTa (Koju nocTtyna ca Ay>XHOM MaXXH0M).

Ykonuko gohe go npomeHe 61no koje BanyTe y 3eMsbu, 0Baj Yrosop he, y mepu 'y
KOjoj TO AreHT ogpeau Kao HeonxogHo (noctynajyhu ca Oy>KHOM MaxHOoM u Y
KOHCynTaumjama ca 3ajMonpumuemM) 6utn naMmerweH pagu ycarnawasaha ca
onwTe npuxsaheHMM npaBuMMa W TPXULIHOM Npakcom Ha PenesBaHTHOM

TPXMULUTY Kako 61 oapaxaBao NpoMeHy BarnyTe.

27.11 MNpekna papa cuctema nnahawa, uta.

Ako 6uno koju AreHT yTBpAM (NO BNacTWUTOj AMCKpeumjuv) Aa je gowno go [lpekvaa

paga nnu ako 3ajmonpumal, obasecTtun AreHTa ga je gowno go MNpeknaa paaga:

(a)

(6)

AreHT mMoxe, n To he n yunHnTn ako 3ajMonpumal, TO o4 Hera Tpaxu, Aa ce
KOHCyNnTyje ca 3ajMonpvMuemM pagu [oroBopa O MNpoMeHama paga unu

ynpaerbakwy Kpegutom koje AreHT cmaTpa noTpebHUM y AaTUM OKOSTHOCTUMA;

AreHT Huje OyXaH fa ce KOHCynTyje ca 3ajMonpuMLeM y Be3n ca GUno Kaksum

npoMeHama MOMEHYTUM Yy rope HaBedeHOM cTaBy (a) ako, MO H-ErOBOM



28

29

290.1

218

MULWIbEHY, TO HVIje n3Boa/bmBO y OatuM OKOJIHOCTMMa U, y CBakKOM cnyt-lajy,

HEeMa o6aBe3y a ce carnacum ca Tum rnpomMmeHama,

(u) AreHT MOXe fa ce KOHCynTyje ca PuHaHCUHjcKUM cTpaHama y Be3u ca buno Kojom
NMpoMeHoM K3 cTaBa (a), anu Huje y obasesn Aa TO ypaau, ako, Mo HEroBOM

MULIbEHY, TO HI/lje n3Boa4/bMBO y AaTM OKOJTHOCTUMA,

(o) cBaka TakBa npomMeHa goroBopeHa namehy AreHta n 3ajmonpumua (6e3 o63mpa
Aa nu je koHa4yHo yTBpheHo ga je gowrno go lMpeknga paga) 6uhe obasesyjyha
3a cee CTpaHe Kao amaHgMaH Ha (Mnu y 3aBUMCHOCTU Of Cryyaja ogpuvuarba of)
ycrioBe [lokymeHata o wuHaHcupawy, He poBogehm y nuTambe oapenbe

knayayne 33 (M3meHe u donyHe u odpuuyar-a);

(e) AreHT Hehe OGuTM ogroBopaH HW 3a KakBe HaKHage LWTeTe, TPOLUKOBA WIK
rybutaka GuMno KoM nuuy, ymawere BPEeOHOCTU UNn GUIo KakBy OOrOBOPHOCT
(Henaxtby, rpydy Henaxwy unu Ouno Kojy Apyry Kateropujy oaroBOpHoOCTU, anu
He ykrbydyjyhn Tyx6e 300r npeBape AreHTa) Koja je HacTana kao pesyntaT
npegy3umarsa unv Henpegyaumara 6uno koje pagre y ckrnagy ca unm y Besu ca

OBOM knaysynom 27.11; u

() AreHT he obaBecTnTM PMHAHCUKjCKE CTpaHe O CBUM NpomMeHama JOroBOPEHUM Y

CKknagy ca rope HaBedeHUM cTaBoM (4).
MopaBHawe

durHaHCKHjcKa CcTpaHa MoXe nopaBHaTu Buno kojy gocneny obasesy 3ajMonpumua no
ocHoBY [lokyMeHTa O (pvHaHcuparwy (y Mepu y Kojoj Cy Y CTBApHOM BMACHWULITY Te
duHaHcKujcke cTpaHe) ca 6uno kojom obaBe3om Jocnenom Kojy Ta duHaHcujcka
cTpaHa pyryje 3ajmonpumuy, 6e3 ob3vpa Ha mecTo nnahakwa, NOCMOBHULY Koja
obaBrba KrwbMxehwe unu Banyty 6uno koje obasese. Ako cy obaBese y pasnMunTum
Banytama, PuHaHcujcka ctpaHa he koHBepToBaTW GUNO Kojy o6aBesy MO TPXMULLIHOM

KypCy y pefoBHOM TOKY nocrnoBara 3a notpebe nopasBHama.
ObGaBewTera
KomyHukauuje y nucaHoj choopmum

Ceaka komyHuKaumja koja ce obaBrba NO OCHOBY MnM y Be3n ca [JOKyMEHTOM O
PUHaHCUparwy Mopa GMTK Yy NMCaHOj (POPMU K, OCUM aKO HUje apyrayuvje npeunsnpaHo,

MOpa ce JOCTaBUTU PaKCOM UIN MUCMOM.



219

29.2 Appece

Mogaum koju ce opgHoce Ha agpecy w/unu 6poj dakca (M CeKkTop M nuue, YKONMKO

nocroje, kojuma he komyHukaumja 6utn ynyheHa) csake CTtpaHe 3a notpebe 6Guno

KakBe KOMyHI/IKaLI,VIje nnn OOKyMeHTa KOjVI TpeGa Aa ce Ca4dnHu nnm Oocrtasn no OCHOBY

unun y Bean [JokyMeHTMMa 0 (orHaHCUpamy Cy:

(a)
(6)

(u)

y cniyyajy 3ajmonpumMua, nogaum HaBeoeHu y3 e y garbem TeKCTY; U;

y crnyyajy cBakor 3ajMogaBua, nogaun o kojuma he AreHT 6utm obaBeluTeH y

nncaHoj bopmun Ha gaH unu npe gaHa kaga nocrtaHe CtpaHa; u

y cnyyajy AreHTa, nogaum HaBeeHn y3 UMe Ha CTpaHULM NOTNUCHULLE,

unm 6uno Koja 3aMeHcka agpeca unu 6poj dakca nnu cekTop Unu nuue o Yyemy he

CtpaHa o6aBectutn AreHTta (unu he AreHT o6aBectuTtu gpyre CTpaHe, ako je NpoMeHy

CBOjUX KOHTaKT nogaTaka u3BpwMO caM AreHT) Hajmawe net (5) PagHux paHa

yHanpeg.

29.3 [OocTaBrbawe

(@)

(6)

(u)

CBa KOMyHMKauMja uUnu OOKYMEHTUM CauMtbeHU WM OOCTaBibEHWM Of CTpaHe
jeaHor nviua gpyrom no vmnu y Besn ca [okymeHTMMa O dMHaHcupawy 6buhe

Bakehu camo:
0] ako cy nocrnatu nytem pakca, Kag je NpUMIbeH Yy YUTIbLUBOM OBMNKY; UNn

(i) ako cy nocnaTu Kao NMCMO, Kaga je OHO AOCTaBIibEHO HAa O4HOCHY agpecy
unn net (5) PapgHux paHa nowTo je [AenoHoBaHO Yy nowTn ca

npeTnnaheHoM MNoLITapyHOM Y KOBEPTU afpecupaHoj Ha Ty aapecy;

a YKonuko je ogpefheH cekTop unn CnyxbeHuK HasHadeH kao Oeo MojeguHOCTU
agpece parte y knaysynu 29.2 (Adpece), ako cy ynyheHe TOM CEKTOpy wunu

CNY>XOEHUKy.

CBaka KomyHuKauuja kojy Tpeba o6aBut unum JOKYMEHT Koju Tpeba goctaBuTn
AreHTy nMmajy OejcTBo caMo o MOMEHTa Kaj ux AreHT cTBapHO npvMmu a Taga
CaMO aKo je O3Ha4eHO Aa cy ynyheHu Ha naxmwy cekTopa unun cnyxbeHuka
HaBedeHuX y3 notnuc AreHta Ha cTpaHuum 3a notnuc AreHta (Mnm 6uno kor
3aMEHCKOr CeKkTopa Wnu 3ameHckor cnyxbeHuka koje he y Te cBpxe AreHT

ogpenuTn).

Cea obaBewTewa of unu npema 3ajmonpumuy 6uhe poctaBrbeHa npeko

AreHTa.
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CwmaTpahe ce ga cBa KOMyHUKauuja M OOKYMEHTa Koja MocTaHy edekTuBHa, Yy
cknagy ca crasoBuMa (a) - (4) HakoH 17:00 caTu y mMecTy npujema, nocrajy

edekTnBHa cnegeher gaHa.

29.4 O6aBewTeHwe 0 agpecu un 6pojy thakca

Opamax HakoH npomeHe agpece unu 6poja cakca, AreHT he o Tome obaBecTuTn gpyre

CTtpaHe.

29.5 EneKTpoOHCKa KOMyHUKauuja

(a)

(6)

(1)

(@)

Ceaka KomyHMKauuja nnn gokymeHT namelly o6mno koje ase CtpaHe no OCHOBY
unn y Besnm ¢ [JOoKymMeHTUMa O MHaHCUpaky MOXe OuTu peanusoBaHa wnu
[OCTaBIbEHA MyTEM ENEKTPOHCKE MOLITE WU APYrMX eneKTPOHCKMX cpeacTaBa
(ykrpyvyjyhn, anu He orpaHuyvaBajyhn ce Ha noctaBibake UCTUX Ha 6e3beqHy

WHTEPHET CTpaHuLy) ykonuko Te ase CTpaHe:

()  jemHa gpyry mehyco6Ho obaBecTe y nncaHoj hopmu 0 agpecu 3a notpebe
€NEeKTPOHCKE KOMyHuKauuje w/unm ©6uno kojoj Apyroj wHdopmauujm

noTpebHoj kako 6u ce omoryhuna pasmeHa TMM CpeaCcTBOM; U

(i) jegHa popyry mehycobHo obaBecTe 0 cBMM NMpoMeHama agpece unv 6uno

Kojux opyrux nHopmaumja Hajmamwe net (5) PagHux gaHa yHanpeg.

CBaka ernekTpoHCKa KOMyHMKauuja wnv JocTaBrbake HaBedeHo Yy cTaBy (a)
nameny 3ajmonpumua u  PUHAHCUJCKUX CTpaHa MOXe Cce peanu3oBaTtu
NCKIbYYMBO Ha Ha4uH Koju je uamehy Te ase CTpaHe OOroBOpPEH M OCUM U CBe

[10K He oGaBecTe O CynpOTHOM, TO NpeacTaBrba NPUXBATIbMB BUA KOMYHUKALME.

TakBa enekTpoHCKa KOMyHMKauuja unm OOKYMEHT onucaH y cTtaBy (a) nsamehy
6uno koje aee CtpaHe 6uhe edekTuBaH MNn OOCTaBIbLEH CaMO Kaga je CTBapHO
npuMIbeH (MM JOCTYMHW) Yy 4MTIbMBOj] dhopMu, a Yy crniydajy Ouno koje
ereKTPOHCKe KOMYHMKauuje nnu gokymeHTa koju CtpaHa ynyhyje AreHTy camo

Ka[a je agpecvpaH Ha HauuH Koju he y Ty CBpXy oapeanTn AreHT.

Cmatpahe ce pa cBaka erneKkTpoHCKa KOMyHMKauuja unu JOKYMEeHT nocTaje
edekTBaH y cknagy ca rope HaBegeHuM ctaBom (u), nocne 17:00 catn y mecty
y kome CTpaHa Kojoj je peneBaHTHa KOMyHUKaLuMja unu AOKYMEHT nocnat unm
yuYnHeH AOCTYNHWUM, MMa agpecy 3a noTpebe oBor YroBopa nocraje edekTnBaH

cnepgeher PagHor gaHa.

Ceako ynyhuBawe y [OKyMeHTy O (OUHaHCupawy Ha KOMYHWKauujy Koja ce

warbe nnn npuma Ui AOKyMeHT KOjVI Cce OoCTaBJba ouhe KOHUUNPaHM Tako Aa
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obyxBaTajy Ty KOMyHMKauujy Wnu AOKYMEHT pacrofioXWB y Cknagy ca OBOM

knaysyrnom 29.5.
EHrnecku jeauk

(@) Cgako obaBewTewe gato NoO wnn y Be3nM ca 6uno kojum [OKyMeHTOM O

hvHaHcKpary Mopa 6UTK Ha EHrMECKOM je3uKy.

(6) Cau octanu OOKYMEHTU JOCTaBIbEHU NO UNK y Be3n ca 6uno kojum JokymeHToM

0 doMHaHcMpawy Mopajy buTu:
(i)  Ha eHrneckom jesuky; unm

(i) ykonMko HUCY Ha eHrneckoM, a AreHT TO 3axTeBa, Mopajy OuTK
nponpaheHyn OBEPEHNM NPEBOAOM Ha EHITIECKM U, Y TOM CIy4ajy, EHINECKM
npeeoA he MmaTtn NpeTexxHy BaKHOCT, OCUM ako Ce pagu O OCHWBAYKOM

OOKYMEHTY, jaBHOj MCMpPaBU U CNY>KOEHOM OOKYMEHTY.
OBPAYYHU U NOTBPAOE
MocnoBHe Kwure

Y cBakOM Crnopy wunu nocTynky apbutpaxe Koju npouctnye wm3 unu je Be3aH 3a
[OoKyMeHT o (bmHaHCcUupary, eBUOEHTUPAHE TpaHcakuuvje y NOCNOBHUM KhsuUrama Koje
Boae PuHaHCHjcke CTpaHe npeAcTaBrbahe HECYMHUB 4OKa3 O NuTakwMma Ha Koja ce

ogHoce.
MoTtBpAae v ognyke

Ceaka noTtBpaa vnu ognyka ®vHaHCKHjcke cTpaHe cTone unm uaHoca npema 6mno Kom
[OKyMeHTY O (puHaHcupamy je, Y OACYCTBY ouurnenHe rpellke, KoHayaH [OoKa3 o

nuTawMma Ha Koja ce OgHoCuU.
MpaBuno o yrBphuBawy 6poja AaHa

Ceaka kamaTa, NpoBM3Mja UNN HakHaga Koja ce obpadyHaBa No ocHoBY [OKymeHTa O
urHaHcupany obpadyHaBahe ce u3 gaHa y AaH Ha 6a3n CTBapHO NPOTEKNMX AaHa U
roavHe of Tpu cToTuHe we3sfeceT (360) gaHa wunu, y CBakoM criyyajy kaga ce npakca

PeneBaHTHOr TpXXWLLTa pa3nukyje, oHaa y cknagy ca npakcoM TOr TPXKMLLTA.
HdenumMunyHa HeBanuMgHocCT

Ykonuko, y 6uno kom TpeHyTKy, 6buno koja ogpenba [lokymeHTa o pmHaHcupary byae
WNM MocTaHe He3akoHWTa, HeBaxeha unu Hemoryha 3a cnpoBohewe y 6uno kom
nornegy no 6uno kom npasy y OMNO KOjoj HAANEXHOCTU, TO HU Ha KOjU HauuH Hehe

yTmuaTtmn Ha 3aKOHUTOCT, BanMAHOCT HUTU MOFthOCT CI'IpOBOF]eH:a ocTanumx op.pe/:l.a6a
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KaO HMU 3aKOHUTOCT, BaNMOHOCT HUTU MOFthOCT CI'IpOBOF]el-ba TaKBUX op,pe,u,a6a no

3aKkoHy 6uno koje Apyre HagnexXHOCTH.
lMpaBHK NekoBM U oapuLama

HvkakaB nponycT Aa ce u3BpLUn, HATK Kallkberse Y BpLUewy of 6mno koje PruHaHcujcke
cTpaHe, GuNo Kor nNpaea Wnu NpaBHOr fieka No OcHoBY [JokyMeHaTa O hnHaHCUpaky
Hehe ce TymaunTn Kao ogpuuakwa of Tor npasa HUTM he npeacTaBrbaTM HauuH
noreBphmeara 6uno kor [JokymeHTa o uHaHcupawy. Ognyka o norsphmBaky 6mno
Kor [JokymeHTa o omHaHcupawy oa ctpaHe PuHaHCKjCckux cTpaHa Hehe GUTK BanngHa
OCUM akKo je y nucaHoj opmu. MHgmeuagyanHo munu AenMMMUYHO OCTBapewe Guno kor
npaBa vnun NpaBHOr feka Hehe cnpeynTn CBako farbe Unv Apyro ocTBapvBake 6uno
KOr gpyror npaea wnu npasHor neka. [paBa u npaBHU NekoBwu npensuheHu CBaknM
[okymeHTOM O dmHaHCcupawy faTta Ccy KyMynaTMBHO W He WUCKIbydyjy 6uno koja

3aKOHOM 3arapaHToBaHa npasa Unv NpaBHe NEKOBE.
M3meHe u gonyHe 1 ogpuuama
O6aBe3Ha ogobpema

(@) Y cknagy knaysynom 33.3 (Ceu 3ajmodasuyu) n knaysynom 33.4 (Lpyaa usyseha)
cBaka ogpenba [lokymeHTa 0 huHAHCKMpary MoXe BUTU U3MEHEHA UMK je Of e
moryhe ogycTtati caMo y3 carnacHocT BehuHcknx 3ajmogasaua v 3ajmonpumua,

a cBaka TakBa u3MeHa wunm ogyctajare buhe obasesyjyhu 3a cee CTpaHe.

(6) AreHT MOXe u3BpWUTH, Yy UMe Buno koje PuHaHcujcke cTpaHe, BUNo Kojy nameHy

N OONyHy 1 ogpuuake O3BOSbEHO Npema 0Boj Knaysynu 33.

(u) He poBopehu y nutawe ctas (u) knaysyne 21.10 (llporopyuoHanHo nnaharme

Kamame) npumeryje ce Ha OBy Knaysyny 33.
Mopena rnacoBa

3ajmogaBal Moxe aa nogenu ceoje 3ajMoBe mnu AHraxkoBaHa cpeacTBa Ha nocebHe
n3Hoce Kako 6u ogpasno yyewhe unm cnuyHe apaHxxmaHe nytem obaseluTera AreHTty
N, NCKIbYYMBO y CBpXy npebpojaBara 6uno koje oanyke unu rnaca tor 3ajmogaBsua,
3axTeBao ga ce Tu 3acebHu M3HOCKU padvyHajy OOBOjeHO Yy TOj OAnyuM unu rnacajy y

CBpXy OBOr YroBsopa.
Ceu 3ajmopaBum

Y cknagy ca knaysynom 33.5 (3ameHa KomupaHe cmore) n3meHe u OOonyHe unu
oapuvuawe of 6uno kor ycnosa PrMHaAHCHCKMX JOKYMEHATa MeHa UM Koju ce 0gHOCU

Ha:
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(6)

(1)

(@)

(e)

()

(x)
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aedovHugmnje L Jdatym obpadyHa", ,Make Whole wu3Hoc", ,Make Whole
pedepeHTHa ctona", ,BehunHckn sajmogasun" n ,EURIBOR kpuBa Ha HynTOM

HuBoy" y knaysynu 1.1 (JegbuHuyuje);

npoaoyxewe nOatymMm nnahawa 6uno Kor u3Hoca npemMa ,D,OKyMeHTI/IMa (0]

durHaHcupamy;

yMaHh-eH-€ Map>|<e UM ymambeHe N3Hoca ouno kor nnahawa rmaBHULUE, KaMaTte,

HakHaZe unm npoBu3nje Koju cy NaTmBem;

npomeHy Banyte nnahawa 6uno kor u3Hoca npema [okymeHTMMa o

rHaHCcHpamy;

nosehawe OWNO Kojux AHraXoBaHMx cpeactaBa WM YKYMHUX aHrakxoBaHUX
cpeactasa, npoayxekwe [lepuoga pacnonoXxuBoctv unu Guno Koju 3axTteB Aa
noHMWTaBawe AHraxoBaHWX cpeactaBa YymawW AHraxoBaHa CpeacTBa

3ajmogaBaua Ha ogrosapajyhu HaunH npema Kpeauty;
npomeHy 3ajmonpumua;
ogpenbe Kojuma ce u3puunTo 3axteBa ogobpewe 3ajmogaBaua;

ogpenbe koje ce ogHoce Ha 3akoHe M Mponuce O CaHkumjama unm 3akoHe o

cnpevaBamy Kopynuuje; unm

knaysyny 2.2 (llpasa u obasese @uHaHCcujcKux cmpaHa), knaysyny 5.1
(Jocmasrmawe 3axmesa 3a Kopuwhewe cpedcmasa), knaysyny 7.1
(HeszakoHumocm), «knayayny 21 ([lpomeHe 3ajmodasaya), knaysyny 25
(Mpepacnodena mehy @uHaHcujckUM cmpaHama), oBy krnaysyny 33, knayayny 38
(MepodasHo nipaso), mepogaBHO npaBo 6uno kor [JokymeHTa o (puHaHcupaky

unu knaysyny 39 (Apbumpaxa),

Hehe 6uTK nsBpLueHe 6e3 NpeTxodHe carnacHocTu cBMx 3ajmogasava.

33.4 [Opyra nayseha

M3meHe n gonyHe nnn ogpuuaka Koje ce ogHoce Ha npaea v obaBese AreHTa wunu

ApaHxepa (cBako y CBOjOj (OyHKUMjM) HEe Mory 6uTu m3BplleHe Ge3 carnmacHocTu

AreHTa unun ApaHxepa, y 3aBUCHOCTW Of Ccrny4aja.

33.5 3ameHa KotupaHe ctone

(a)

Y cknagy ca knaysynom 33.4 (dpyea usyseha), ako pohe go Cnydvaja 3ameHe
KotupaHe ctone y Be3u ca 6uno kojom KoTupaHOM CTOMOM 3a €BpO, U3MEHE U

aonyHe n ogpulama KOja Ceé o4HOoCe Ha:



(6)
(1)

(@)
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(i) obesbehmBane kopuwherwa CyncTuTyTUBHE CTOMNe 3a eBpe ymecTto KoTupaHe

crtone; n

(ii)
(A)

(B)

(L)

()

(E)

(®)

ycknanueawe ogpepaba ceBux [okymeHaTa O (puHaHCUpawy ca

ynotpe6om Te CyncTUTyTUBHE CTOnNE;

omoryhaBamwe kopuwherwa Te CyncTuTyTMBHE cTone 3a notpebe
Kankyrnauuje kamate no OocHoBy oBoOr Yrosopa (ykriby4yjyhu, anm He
orpaHuyaBajyhu ce, Ha cBe HakHagHe M3MeHe noTpebHe kako 6u ce
omoryhuno aa ce ta CynctuTyTuBHa cTona Kopuctu 3a notpebe osor

Yroeopa);

cnpoBohewe  TPXKULIHUX  KOHBEHUMja MPUMEHIBUBUX Ha Ty

CyncTuTyTUBHY CTOMNY;

obe3behnBare apgekBaTHMx antepHatmeBHux fallback ogpenbun (n
OHMX KOje ce opgHoce Ha nopemMehaje TpxuwTa) 3a notpebe Te

CyncTuTyTUBHE CTOME; Unn

ycknahuBawe LeHa Yy UMby CMawesa Wnu  envMuHucawa, Yy
pa3yMHOj M3BOAIbMBOj Mepu, TpaHcdepa eKOHOMCKe BpeaHOCT ca
jeaHe CTtpaHe Ha gpyry Kao pesyntat npymeHe Te CyncTuTyTuBHE
ctone (M ako je PeneBaHTHO perynatopHoO Teno 3BaHU4YHO
KOHUuMnMpano, yTBpAuno unu npenopyyuno 6muno koje ycknahueame
unm metog obpadyHa ycknahueawa, ycknahuBawe he ce Taga
YyTBPAUTM Ha OCHOBY TOr  KOHUMnupaHor, yTBpheHor wnu

npenopy4eHor mogena),

MOry ce u3BpWUTM Y3 carnacHocTt AreHTa (koju noctyna no

NHCTpyKumjama BehuHckux 3ajmogasaua) n 3ajmonpumua.

Y oBoj ogpenbu 33.5:

PeneBaHTHO perynaTtopHo Teno nogpasymesa 6uno Kojy MpUMEHIbUBY

LieHTpanHy 6aHKy, perynaTtopHo Teno Unu Apyrn Haa3opHU opraH Unu rpyny Hux,

nnu 6uno Kojy pagHy rpyny unu ogbop Koju CnoH3opuLLe Unu Kojum npeacenasa,

WU KOjU je KOHCTUTYyUcaH Ha 3axTeB 6uno koje og wux unu OpbBopa 3a

dMHaHCHjcKy CTabuHOCT.

CyncTuTyTMBHa cTona nogpasymeBa CyncTUTUBHY CTOMY Koja je:



(e)

()

(r)

(x)
(1)

)
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dopmanHo op,peF]eHa, HOMWHOBaHa uUnun npenopy4yeHa Kao 3aMeHa 3a KOTMpaHy

CTOnNy Tako WTO:

() agmunHuctpatop KoTupaHe cTtone (Mo ycnoBOM fa je TpXWHa wnu
€eKOHOMCKa pearnHocT [a je TakBa CyncTUTYyTMBHa CTOna MUCTa Kao u Ta

nameHepeHa KotupaHa crona); unum
(i)  6uno koje PeneBaHTHO Teno 3a UMeHOBawe,

(i) a ako cy 3ameHe, y ogpeheHoOM BpemeHy, ¢OopmanHo KoHUMNMpaHe,
yTBhleHe unu npenopy4veHe ua oba craea, CynctutytmeHa ctona he 6utn

3aMeHa y OKBUpY ropeHaBegeHor ctaea (ii) ;

no muwrberwy BehnHckux 3ajmogaBaua v 3ajmonpumua, onwTenpuxeaheHnx Ha
mMehyHapogHOM unu 6uno Kom peneBaHTHOM AomMahem yApYXEHOM TpXULTY

KpeguTta kao ogrosapajyher HacnegHuka KotnpaHe crtone; unm

no wmuwsrbewy BehuHcknx 3ajmogaBaua wu  3ajmonpumaua, oparosapajyher

HacnegHunka KotupaHe ctone
Dorahaj 3ameHe KoTupaHe ctone o3Ha4yaBa:

npema muwrbewy BehuHckux 3ajmopgaBaua wm 3ajmonpumada, martepujanHy
npomeHy metopororuje, dopmyne wnu Apyror cpeacrsa 3a oppehusamwe Te

KoTupaHe ctone, npema muwisbenwy BehnHckux 3ajmogasaua n 3ajmonpumada;

(A) agmuHucTpaTop Te KoTupaHe cTtone unu keH cynepeusop je objaBmo

aa je TakaB agMUHUCTPATOP HEeCOJIBEHTAH; U

(B) wmHdpopmaumja je objaBrbeHa y ypeabu, obaseluTery, NOOHECKY UMK
aKkTy nogHeToMm cyay, TpubyHany, perynatopHum Briactuma unu
CIMUYHUM  aAMVHUCTPATUBHUM PErynaTopHUM WAM  MpaBOCYyAHUM
opraHuMma koju pasymHo notephyjy ga je agMmuHucTpaTtop KoTupaHe

cTone HecoJiBeHTaH,

No4 YCNOBOM f[a, y CBakOM Criyyajy, y TOM TPEHYyTKYy He MOCToju
agMUHUCTpaToOp HacnegHuK koju 6u HactaBmo ga obesbefyje KoTtupany

cTony;

(i)  agmunHucTpaTop KoTupaHe cTtone jaBHO u3jaBrbyje Aa je npectao unu ga he

npecrtatu ga obesbehyje KotnpaHy ctony 3a ctanHo unu Ha HeogpeheHu
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BpeMeHCKn nepnog W, Yy TOM TPEHYTKY, He I'IOCTOjI/I CJ'IeD,6eHI/1K

agMuHucTpaTopa koju 6m HacTaBmo aa 06e3behyje KotupaHy crony;

(i)  cynepBusop agmuHucTpaTopa KoTupaHe ctone jaBHO objaBrobyje Aa je Ta
KotupaHa ctona obyctaBrbeHa unu ce obycTaBrba 3a CTanHO WNU Ha

HeoapeheHn BpeMEHCKN nepuosa; unm

(iv) agmwuHuctpatop KoTupaHe ctone nnm weroe cynepsu3op objaBrbyje oa ce

Ta KOTVIpaHa cTona BuLlEe He MOXXe KOPUCTUTH,

(v) cynepBu3op agmuHucTpaTtopa KoTupaHe ctone jaBHO o6jaBrbyje wunu

obaBeluTaBa:

(A) pa KotupaHa ctona Bulie HuWje, nn ga opg ogpeheHor gatyma Bue
Hehe BUTK peneBaHTHa 3a 4aTO TPXULITE UM EKOHOMCKY penlaHoOCT
Kojy je npemBuheHa ga mepu, Te ga Buwe Hehe OGUMTM MOHOBHO

ycrnocTaBIbeHa (kao WTOo je YTBPAMO Taj CynepBum3op); n

(B) cBecHu ga he TakBa objaBa unm nybnvkoBawe NOKpeHyTn ogpeheHe
oKugade koju ce ogHoce Ha cdannbauk ogpende y yroBopy Koju ce
MOry aktmesupatu ©Ouno Kojom TakBOM HajaBoM wunu objaBoMm O

npecTtaHky paaa;

(k)  agmuHucTtpatop KotupaHe ctone ytephyje Aa 6u KotupaHa ctona tpebano aa ce
obpadvyHa y cknagy ca Apyrum HenpegBuheHuM cuTyauunjama unm noBpaTHUM

nonnTnukama unn apaHxmaHmnma u:

(i)  okonHocT(n) nnu gorahaj(u) koju AoBode OO TakBe TBpAHE HUCY (Npema

MuWrbewy BehnHckux 3ajmogasaua n 3ajmonpuMua) npuBpeMeHn; nnm

(i) KotmpaHa ctona ce obGpadyHaBa y ckrnagy ca Ouno KojoM TakBOM
NOSIMTUKOM MK apaHXMaHOM TOKOM nepuoga Koju Huje kpahu og 10 gaHa;

nnn

(n) npema muwrbenwy BehuHckux 3ajmopaBaua n 3ajmonpumua, KotupaHa crona

BMLUE HWje NpuknagHa 3a notpebe obpadyHa kamaTe npema OBoM YroBopy.
34 lNoBeprouBe nHcpopmaumje
34.1 MNoBeprsuBoCT

Ceaka ®uHaHcuHjcKa CTpaHa carfnacHa je ga 4yBa y TajHocTu cBe [loBepsbuBe
nHOpMaLmje N ga ux HUKOMe He obenoaaryje, OCMM Y Mepu JO3BOSbEHO] Y Krnay3ynu
34.2 (O6enodarusare [loseprbusux  uHopmayuja) w  knaysynm  34.3

(Ob6enodarusare npyxaouyuma HyMepUu4YKux ycryea) v pa obe3beom pa cee
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MoBeprbuBe MHMOpMauuje Oyay 3alTUREeHe CUrypHOCHMM Mepama W CTerneHoMm

naxwe Kij on NnpUMeHuIia Ha CcorncTeBeHe noBepsobnee I/IHd)OpMaU,I/Ije.

34.2 O6enopawuBame NMoBeprouBmnx nHopmaumja

Caka ®uHaHcujcka cTpaHa Moxe 06enofaHuTu:

(a)

(6)

cBakoj cBojoj [MogpyxHuumM wun [loBesaHuM oHOoBMMA W CBMM  CBOjUM
cnyx6eHnunuma, AMPEeKTopMMa, 3anocfeHnMa, CaBeTHUMUMMa, peBM3opuma,
naptHepuma u [peactaBHMumMa TakeBe [loBeprbmBe uWHGOpMaumje Koje Ta
duHaHCKHjcka CcTpaHa cmaTtpa MpuUMEpPEeHUM, ako je cBaka ocoba Kojoj ce
lMoBeprbuBe MHpOpMaLMje Aajy y cknagy ca cTaBoM (a) obaBeluTeHa Y NMUCaAHO]
dopMM O HMXOBO] NOBEPSBLUBOj NpUpoan M a nojegmHe unu cee lloBeprbuBe
nHpopmaumje mory 6mutn ocetrbmee mHdoOpmaumje O LeHu, anu oBa obasesa
TakBor obaBewTaBaka Hehe MocTojaTMm ako npumanal umMa npodecuoHanHy
obaBe3y oa 4yBa NoBeprbUMBOCT MHOpMaLMja unm je Ha gpyrm HavvH y obaBsesun

Aa vysa [oBepromBe MHopMaumje;
CBaKoOM nuuy:

(i)  koje (unm npeko Kor) ycTynu unu npeHece (unu he noTeHumnjanHo ycTynutu
UNu NpeHeTun) cBa unu nojeguHa ceoja npasa w/unm obasese npema jeqHom
nnu suwe PrUHaAHCUjCKMX JOKYyMeHaTa unu Koje je npaBHu cneabeHuk (unu
Koje noTeHumjanHo Moxe 6uUTn nNpasBHKU cneabeHnk) kao AreHT, a y CBakom
cny4ajy 6uno kojoj og csojux MNogpyxHuua, 3acTynHuumMMa unm CTpyYHUM

CaBeTHUNLMMA,

(i) ca kojum (MnNn nNpeko Kor) 3akrbyyyje (MMM MOXe noTeHuujanHo Aa
3aKrbyun), AUPEKTHO WAW WHAUPEKTHO, noaydvewhe wunm 6uno  Kojy
TpaHcakumjy y Be3n ca jegHum wnm Buwe PUHaAHCUjCKMX OOKyMeHaTa Mo
Kojuma ce BpLun nnahare unv ce Mory BpnTy nrnahawa y Besu ca jeqHum
nnn Buwe PUHAHCKjCKMX JOKyMeHaTa u/unu 3ajmonpumuem, kao u 6uno
kojoj [MogpyxHuun, T[loBesaHoM doHAY, 3acTynHWUKY W CTPYYHOM

CaBETHUKY,

(i) koje je nmeHoBana 6uno koja PuHaHCHjcka CTpaHa WNW NuUe Ha Koje ce
ogHocu rope HaBegeHn ctas (6)(i) wnm (6)(ii) ma npvma npenucky,
obaBellTerwa, MHPOpPMaUmje vnu AOKyMEHTauujy Koje ce [OoCTaBrbajy y
cknagy ca ®rHaHCHjCKUM JOKYMEHTUMA Y HeroBo ume (ykrbyyyjyhu anu He
orpaHunyaBajyhm ce Ha 6uMno koje nuue Koje je MOCTaBIbEHO Y cknagy ca

ctaBoM (0) knaysyne 23.15 (O0Hoc ca 3ajmodasuyuma));



(iv)

v)

(vi)

(vii)
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KOja ynaxe unu Ha gpyru Ha4uH puHaHcupa (unu 6u NoTeHumjanHoO Morno
Aa VHBECTMpa WNW Ha [JpyrM HaumH Aa uHaHcupa), OUMPEKTHO wnn
NHAMPEKTHO, BUNo Kojy TpaHCaKkumjy Koja ce HaBoaW y NPEeTXO4HOM CTaBy
(6)(1) wnu (6)(il) nnn B6uno kojy Apyry CTpaHy Yy TakBOj TpaHCaKuuju Koja
npyxa 6uno kojy ycnyry wunu ybnaxaBawe puanka (OUPEKTHO unu

WNHOVPEKTHO) TaKBOM MHBECTUTOPY UMW (hUHAHCKjepY;

Kome je noTpebHOo Mnn ce oa H-era 3axreBa ga obenogaHu nHdopmaumje
unn ce obenopawmBarwe Tpaxu Of4 CTpaHa OUNO KOr cyaa HapnexHe
HaANeXHoOCTN unmn Guno Kor BrnaguHor, 6aHKapcKor, NOpeckor unu apyror
perynaTopHor Tena unu CivyHOr opraHa, npaesuna peneBaHTHe 6ep3e nnm

y cknagy ca 6uno kojum mepoaaBHMM 3aKOHOM;

Kome je noTpebHo obenogaHuTn MHopMaumje y Bean ca unm 3a notpebe
napHuue, apbuTtpaxe, ynpaBHOr MNW OPYror UCTPaXXHOr MOCTyMKa Wnu

crnopa;

KOMe N1 3a umnjy KopucT Ta PuHaHCKjcKa CTpaHa 3apadyHaBa, ycTyna unm
ycnoctaBba O6e3beherse (Mnu To MOXe YYMHUTK) y cKnagy ca Knaysyrnom

21.9 (Obesbeher-e npasa 3ajuodasaya);

(viii) koje je CTpaHa; unu

(ix)

y3 carnacHocT 3ajMmonpumadia;

a y cBakoM cnydajy, Takse [loBeprouBe MHGoOpMaumje koje Ta PuHaHCKjCKa

CTpaHa cmaTpa NpuMepPeHnM ako je:

(A) vy Be3n ca rope HaBegeHum ctasoBuma (6)(i), (6)(ii) n (6)(iii), nuue
kome he lNoBeprbmBe MHGoOpMaumje 6utn gate cknonuno Yrosop o
NnoBepSbMBOCTM OCUM ako HeMa obaBe3e cknanawa YrosBopa O
NOBEPSbMBOCTU, YKOMMKO je npumarnal, CTPyYHU CaBETHUK U nognexe
npodecrmoHanHnm obaBe3ama YyBara NOBEPSbMBOCTU [loBEpPrbEUMBUX

WHdopmauuja;

(B) y Beswu ca rope HaBefeHuM ctaBoM (6)(iv), nuue kome he NoBeprbmee
nHpopmaumje 6utn gate cknonuno Yroeop O NOBEPSbMBOCTU UNK je
Ha 6uno Koju ApyrM HaumH o6aBe3HO 3axTeBMMa KOju Ce OOHOCe Ha
noBeprbMBOCT a Yy Be3an ca [loBepremMBuM UWHOpMaUMjama Koje
nobuje n obaBewTeHO pfa Heke wunu cBe TakBe [loBeprbuBe

nHcopmaumje mory 6utn oceTrbnee MHopmaumje O LeHu; 1



229

(L) vy Be3n ca rope HaBegeHum ctaBoBuma (6)(v), (6)(vi) n (6)(vii), nuue
kome he [loBeprbuBe uHOpmauunje 6uMTKM paTte obaBewwTeHO O
noBeprbMBOj MPUPOAM M Oa Heke wnuM cBe Takee [loBeprbuBe
nHcopmaumje mory 6utn ocetrbnee MHopmaumje o LeHU, C TUM LUTO
He nocToju obaBe3a TakBor obaBeluTaBawa, ako MO MULLIbEHY Te

CDI/IHaHCI/IjCKe CTpaHe, TO Hl/lje n3Boa4r/bLnBO y AaTnM OKOJIHOCTUMa,

(u) cBakom nuuy koje je Ta PUHaHCKjCKa CTpaHa MMEeHoBana W fuuy Ha Koje ce
ogHocu ctaB (6)(i) nnn (6)(ii) M3Hag ga npyxa ycrnyre agMUHUCTpauuje wunu
cangupawa y nornegy jegHor wunu Buwe [lokymeHata O doMHaHCUpamwy,
YKIbydyjyh ann He orpaHudaBajyhn ce Ha TproBawe ydewhuma Be3aHO 3a
[lokymeHTa 0O (uHaHCUpaky, Te MOXe Tpaxutu obenogawmBame TUX
MoBeprbmBux MHdoOpMaumja kako 6 ce omoryhuno npyxaouy gatux ycnyra ga
0be36eau cBoje ycnyre HaBedeHe y OBOM CTaBy (L) YKOIMKO je npyxanauy ycnyra
kome ce [loBeprbmBe MHOpMaUnje Aajy CKAOMMo yroBop O MOBEPSHLUBOCTU
cywTuHckn y  dopmn  JIMA yroBopa O nNOBEPSbMBOCTM 3a Mpyxaoue
afMVHUCTPATUBHMX YCryra 1 ycriyra nopasHaka unuv y apyroj dopmm yrosopa o
NOBEpPSbMBOCTU O KOjoj ce Aorosope 3ajMonpumau, U penesaHTHa PuHaHcujcka

CTpaHa,

(8) cBakoj pejTUHr areHunjn (yKrby4dyjyhn leHe CTpyyYHe caBeTHUKe) oHe loBeprbmee
WHpopmaumje 3a koje GBu morno 6utM NoTpebHO Oa ce OTKpUjy Kako 6u ce
omoryhuno TakBoOj pejTUHr areHuunju ga peanusyje cBoje yobudajeHe akTMBHOCTU
Be3aHe 3a [JokymeHTe 0 bmHaHcupary n/unu 3ajmonpumua, YKOUKO je pejTUHr
areHumja kojoj he TlloseprbuBe WHpopmaumje 6utn pate uHdOpMUCaHa O
NnoBepsrbMBOj NPUPOAN N fa HEKe unu cee Takse [loBeprbmBe MHopmaLmje Mory

BuTn oceTrbmBe NHGOPMaLMje O LEHN; U

(e) cBum cybjekTMa Koju cacTaBrbajy Tabene n gpyre npoueHe KpeauTHOr TpXUWTa
(koju MX MOry KOPUCTUTK Y TakBuM Tabenama v npoueHama KpeauTHOr TPXMULLTA)
n ynyhyjy Ha TO Yy MAapKETUHLLKUM MartepujanMma KOA4 CTBapHUX uWnu
noTeHuujanHux knujeHata 6e3 npetxogHe carnacHoctn apyrux CrtpaHa, noA
yCroOBOM [a Cy TakBe WHdOpmauumje orpaHudeHe Ha ugeHtuter CTpaHa wu

nsHoce, gocneha n cepxy KpeguTta.
34.3 O6enoparuBaH€ Npyxaoumma HyMepuyKkux ycnyra

(a) Caaka ®uHaHcujcka cTpaHa Moxe obenogaHutn cnegehe nHdopmauunje 6uno

KOjoj HaumoHanHoj wunu MehyHapogHoj areHumju 3a gogeny 6pojeBa Kojy je



(6)

(u)

(@)
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noctaeuna ta PuHaHcKjcka cTpaHa kako 6u fobuna Hymepucare 0BOr YroBopa,

KpeanTta n/vnn 3ajmonpumua:

(i) wvme 3ajmonpumaua;

(i)  3emrby nopekna 3ajMonpuMua;

(i)  matym oBor Yroeopa;

(iv) knaysyny 38 (MepogaBHoO npagBo);

(v) wume AreHTta n ApaHxepa;

(vi) npaTyma cBake U3MeHe 1 gonyHe n npedopmynncara oBOr Yroeopa,
(vil) M3HOC YKYNHUX aHraXXoBaHMX CpencTaBa;
(viii)y Banyty Kpegura;

(ix) BpcTy KpeguTta;

(X) paHrupamwe Kpeguta;

(xi) KoHaunm Jatym otnnate Kpeguta;

(xii) npomeHe npeTxoOgHO AaTux MHGOPMauuWja y Cknagy rope HaBegeHUM

ctaBoBuMa (i) y (xi) nsHag; un

(xiii) ppyre wuHdopmauunje p[oroBopeHe wusmehly @PuHaHCHjcke CcTpaHe WU

3ajmonpumaua,

kako 6y ce omoryhuno HymepudkuMm areHumjama ga npyxe yobudajeHe ycnyre

naeHTuduKaumje Hymepaumje 3ajma.

CtpaHe cy noTBpaune un carnacune ce ga ce CBaku maeHTUdmkaumoHn 6poj
AoderbeH oBOM Yrosopy, ApaHxXmaHy u/unu 3ajMmonpumMuy of cTpaHe Hymepudke
areHumje u noBesaHe WHopmauunje ca CcBakuM TakBuM 6pojem  mory
obenogaHuTu KOpMCHUUMMA TUX yCnyra y ckrnagy ca CTaHgap4HvMM ycrioBuMa Te

HymMepu4ke areHuuje.

3ajmonpumal, usjaBrbyje Oa HujegHa of uwHdopmauuja y rope HaseOeHUM
ctaBoBuma (a)(i) — (a)(xii) Huje HUTM he OBUTM y OBUNO KOM TPEHYTKY

HeobjaBrbeHa oceTrbuBa UHoOpMaLmja o LieHN.
AreHT he obaBectuTu 3ajmonpumua n apyre PuHaHcujcke cTpaHe o:

(i)  wvmeHy Hymepuuke areHumje Kojy je AreHT noctaBuo 3a notpebe Yrosopa,

ApaHxmaHa n 3ajmonpuMua; n
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(i) ©poj n OpojeBe, 3aBUCHO Of Ccnyyaja, AodeSbeHe OBOM YroBopy,

AparxmaHy n 3ajMonpumuy of, CTpaHe Te HyMepUYKe areHuuje.
Lleo yroBop

Osa knay3yna 34 npeacrtaerba uenokynaH yrosop nsmehy Ctpana y norneagy obasesa
DrHaHCKHjCKMX cTpaHa npema JokyMeHTUMa O prHaHcupaky y norneay lNoeseprbusmnx
WHopMaLMja U 3ameryje CBe MpeTxogHe crnopasyme, uspedeHe unv umnnmumupaHe,

no nutamwy lNoBeprbuBnx MHpopmauuja.
UHcajaepcke nHcgpopmaumje

Ceaka duHaHcujcka cTpaHa carnacHa je ga Heke unm cee [NoBeprbmBe MHdopmMaumje
jecy vnn mory omutn oceTrbmBe MHOpPMaUunje O LeHN N ga Kopuwherwe Moxe 6utu
perynucaHo nnmn 3abpakeHo Baxehum nponvcmma ykiby4yjyhm u 3akoH o xaptujama
Of, BPEAHOCTM KOju Ce OAHOCU Ha MHCajAepCKO NOCNoBake U 3n0ynoTpedy TpxuwTa u
AreHT 1 3ajmonpumal ce obasesyjy ga Hehe kopuctutn Ctone domHaHcupama y 6mno

KOje He3aKoHUTe CBpXe.
Ob6aBewTene 0 obenonawbnBamy

Ceaka ®uHaHcujcka cTpaHa carnacHa je (y Mepu Yy KOjoj 3aKOH W nponucu TOo

A03BOSbaBajy) Aa 3ajmonpumua obaBect o:

(@) okonHocTuMma obenogawmBarsa NMNoBeprbLUBUX MHGDOPMaLMja Y CKragy ca CTaBoOM
(6)(v) knaysyne 34.2 (O6enodamusar-e lNoseprbusux uHghopmayuja), OCUM Kafa
je oo Taksor obenogawmsara 61NoO KOM NuLy HaBeAeHoOM y AaTOM CTaBy AOLLMO

TOKOM pefoBHOI cnpoBofera Haa3opa unmn pegoBHNX doyHKumMja; n

(6) no casHawy Aa je 6uno koja NMoeeprbuea MHopmaumja obenogaweHa cyrnpoTHO

ogpenbama oBe knaysyrne 34.
TpajHe o6aBe3se

Ob6aBese 13 oBe knaysyne 34 cy TpajHe u HacTaBuhe ce u ocTajy obasesyjyhe 3a cBaky
®PuHaHCcKjcKy CTpaHy Yy Tpajawby oA ABaHaecTt (12) meceuu of gatyma Koju HacTynu

paHuje o

(a) paTyma Ha Koju Cy CBM M3HOCK NnaTveWM of cTpaHe 3ajMonpvMua npema unm 'y
Be3M ca OBMM YTroBOpoM ucrnaheHn y noTnyHOCTN 1 cBa AHraxoBaHa cpefcTsa

Cy OTKa3aHa urmn Ha apyrn Ha4unH npeCTajy aa 6yﬂ,y pacnonoxwuea, n

(6) paTtym Ha koju Ta ®PuHaHcujcka CTpaHa Ha ApPYrM HayuH npectaje Aa byge

durHaHcKjcka cTpaHa.
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35 ToBeprbuMBOCT cTona cpuHaHCHMpama

35.1 MNMoBeprbUBOCT M ob6enoaakbnBaHe

(@) AreHT 1 3ajmonipumal, carnacHu cy ga he yyesaTu Kao noeseprouBe cse Crtone

vHaHcupara 1 aa ux Hehe HUkome obernoganuMBaTth, OCUM Yy OHOj MEPU KOjy

A03BOrbaBajy ctaBosu (6) 1 (L) y Aarbem TeKCTy.

(6) AreHT MOxe obenogaHuTu:

(i)

(ii)

3ajmonpumuy ceaky Ctony duHaHcMpaka Yy ckragy ca knayaynom 8.4

(Obasewmasar-e 0 KamMamHuM cmorama); v

ouno kojy Ctony cdmHaHcMpara 6uno Kom nuuy kKora je AreHT MMEHOBao
Aa npyxu agMUHUCTpaTMBHE Yycrnyre 3a notpebe jegHor wnv Bue
[okymeHaTta o dhnHaHcupamy y Mepu y kojoj je To noTpebHo ga 6u ce paTa
ycnyra ob6es3beguna  yKONMMKO je MNpyXanay ycryra Kome ce Te
nHdopmaumje gajy cknonmo YroBop O NOBEPSbUBOCTU CYLUTUHCKU Yy hopmu
JIMA yroBopa 0 NOBEPSBLUBOCTY 3a NpyXKaoue agMUHUCTPaTUBHUX yCryra m
ycnyra nopasHakwa unm y gpyroj doopmm yroBopa o0 noBepsbMBOCTU O KOjOj

ce goroBope 3ajmonpumal, 1 penesaHTHa PrHaHCKjCKa cTpaHa.

(u) AreHT moxe obernopaHuTn 6uno kojy Crtony dwuHaHcupawa u 3ajmonpumal,

Moxe obenogaHnTn 6uno kojy Ctony ouHaHcupamsa:

(i)

(ii)

cBMM cBojuMm [logpyxHuuama W CBakoM OA HEHUX WU HUXOBUX
cnyxbeHuka, OupekTopa, 3arnocreHuX, CTPYYHUX CaBeTHMKa, pPeBu3opa,
napTHepa unu lNpeactaBHUKa ako je 1o nuue kome Ctona dmHaHcupara
Tpeba pga ce obenogaHu y cknagy ca oBuMM cTaBoM (i) MHdopmMucaHa y
nnucaHoj copmm O noBeprbuBoj npupoan Ctone uHaHcupawa U
YMHEHNUM Oa TO MOXe OuTn oceTrbMBa WMHoOpmauMja O LEHU; Takea
obaBe3a obaselUTaBaka Hehe NocTojaTh YKOMMKO je npumanal, noAanoxax
npodecnoHanHoj obaBe3n 4yBawa MNOBEPILUMBMX WHOpPMauuja O TOj
Crtonn duHaHcupara vnn je Ha ApyrM HauyvH y obaBe3n u4yBaH-a

NoBEPJIbUBOCTU TOI NoAaTKa,

CBaKOM InLYy KOje Mopa Unu o Kora ce TO Tpaxu of cTpaHe 6uno Kor cyaa
Yy HaANeXxHoj jypucaukumju unu og ctpaHe 6uno koje apxasHe, 6aHkapcke,
rnopecke Unu gpyre perynatopHe MHCTUTYLMje UNn CNNYHOr Tena, npasuna
6ep3e unu y cknagy ca 6uno Kojum mMepogaBHUM 3aKOHOM UIM NPOMNUCOM
yKonumko je To nuue kome ce Crona uHaHcupawa obenoparyje

obaBeluTeHo Yy NucaHoj hopmMu O NOBEPIBMBOj NPUPOAM U YMHEHULN Oa TO
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mMory 6utn oceTrbuBe mHOpMaLMje O LeHW, anu Hehe nocTojaTu TakeBa
obaBe3a obaBelTaBawa kaga No Muwsbewy AreHta unu 3ajmonpumua, y

3aBUCHOCTW 0f Crny4aja, To Huje y AaTUM OKOSTHOCTMMA M3BOASbUBO;

CBaKOM NuuUy Kome je noTpebHO OTKpUTM MHpOopMaLmje ¥ BE3N ca U y CBpXe
6uno koje napHuue, apbuTpaxe, aAMUHUCTPATUBHE WNW Apyre uctpare,
nocTtynka wnu cnopa, ako je ocoba kojoj Tpeba pgatm Ty Crony
domHaHcKpawa MHpopMmcaHa y nucaHoj bopmMu O NOBEPSBLMBOj NPUPOLN U
YMHEHUUM a Cy MOXAa Yy NUTaky OCeTibMBE MHOpMauuje O LeHu, anu
Hehe nocTojaTn TakBa obaBe3a obaBellTaBaka kaga Nno MULLISbEHY AreHTa
unn 3ajmonpumua, y 3aBUCHOCTM oOf Crny4vaja, TO Huje Yy JdaTtum

OKOJTHOCTUMa n3BOAIbNBO; U

cBakoj ocobu y3 ogroBapajyhy carnacHoct 3ajmogaBua.

35.2 MNMoBe3aHe ob6aBe3e

(a)

(6)

AreHT 1 3ajmonpumau, cy carnacHu ga cesaka Ctona domHaHcupara npeacraeiba

WM MOXe MpeacTaB/baT OCEeT/bMBE MHoOpMaumje O UeHM U [a HeHo

KOpI/ILIJheI-be Moxe Ooutu perynmncaHo wunu 3a6pa|-beHo Baxkehmm nponncnma

YKIbY4yjyhn 1 3aKOH O xapTujama of BPeAHOCTU KOju ce OQHOCU Ha MHCajaepcKo

rnocrnoeawe 1 3rnoynoTpeby TpxuwTta n AreHT 1 3ajmonpumal, ce obasesyjy ga

Hehe kopucTutn Ctone domHaHcnpara y buno Koje He3akoHUTe CBpXe.

AreHT 1 3ajMonpumad, cy carnacHu ga he (y Mepu y Kojoj To 4O3BOSbaBa 3akoH U

nponucun) penesaHTHor 3ajMmogasua obaBecTUTH O:

(i)

(ii)

OKOJTHOCTMMa cBakor obenogarmBarba y cknagy ca ctasom (u)(ii) knayayne
35.1 (MMoseprbusocm u obesiodarugar-e), OCUM ako je obenogareHo
nMuuMma M3 TOr CcTaBa TOKOM pedoBHOr crnpoBofewa Hagsopa unu

penoBHUX YHKUMja; 1

0 ca3HawWMma ga cy 6uno koje uHdopmaumje obenogareHe Yume ce KpLun

oBa krnaysyne 35.

35.3 Hwuje HacTtynmuo Cnyuvaj Heucnywewa obaBesa

Huje Hactynuo Cny4aj Heucnywera obasesa npema knaysynu 20.2 ([pyze obasese)

ycnea UCKIby4YmBor nponycta 3ajmonpumua Aa ucnyHu ogpenbe knaysyne 35.
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YroBopHo npusHaBawe Bail-In uHCTpymeHTa

36.1 YroBopHO npusHaBake Bail-In nHcTtpymeHTa

36.2

[oroBopeHo je ga, 6e3 o63upa Ha 6uno koje gpyre ycrnose 6mno kojux [JokymeHaTa O
PuHaHCHpamy unu 6mno Kor gpyror cnopasyma, apaHXmaHa unm pasymeBana namehy
CtpaHa, cBaka CTpaHa npusHaje n npuxsata ga buno koja oaroBOPHOCT GMMo Koje
CtpaHe npema 6uno kojoj gpyroj CtpaHu y cknagy ca wnu y Besu ca [JokymeHTMMa o
durHaHCcMpawy Moxe OuTu npegmeT npumeHe Bail-in MHCTpymeHTa og cTpaHe
peneBaHTHOr HaAMeXHor opraHa W carnacHa je u npuxesaTta ga byge obaBesaHa Ha

cnepgehe:

(@) ©wuno kojy paawy BesaHy 3a npumeHy Bail-in nHCTpymeHTa y Be3n ca 61Mno Kojom

TakBoM ogroBopHouwhy, ykibyuyjyhu (6e3 orpaHnyer-a):

() cmawbere, Yy UenocTM wunu OenMMUYHO, U3HOCa [MfaBHULE  Wnn
HenamMmpeHor nsHoca gyra (ykbydyjyhn cese obpadyHaTe, anu HennaheHe

KamaTe) y Be3n ca bmno kojom TakBom 06aBe3omMm;

(i)  npeTBapae LEenokynHe unu aena éuno Koje TakBe 0A4roBOPHOCTU y akuuje
UM gpyre WHCTPYMEHTE BMacCHUWITBA KOjU joj ce Mory wu3gatv Wnu

NnoBEPUTU; U
(i) OTKkasvBar-€ CBake TakBe OAroBOPHOCTU; U

(6) wum3meHa 6uno kojux ogpenbw 6uno kor [OKymMeHTa O OUMHaHCMpaky Yy Mepu
HeonxogHOj ga ce cnpoBede Ouno koja Bail-in akTmBHOCT y Be3n ca ToMm

oarosopHoLuhy.
OeduHnumje 3a Bail-In
Y 0oBoOj knayaynu 36:

Ynan 55 BPPL os3HavaBa [upektuBy 2014/59/EY o ycnocTtaBrbawy OKBMpA 3a

onopasak U caHauujy KpeaUTHUX MHCTUTYLMja U MHBECTUMLIMOHMX ApYyLUTaBa.

CnpoBohjewse Bail-In mHctutyTa 03Ha4aBa crnpoBohewe oBnawhewa 3a oTANC U

KOHBEP3Ujy.
Mponucu o Bail-in MHCTUTYTY 3Haun:

(a) «kapa je ped o gpxxaBama uYnaHuuama EEA koje cy cnpoBene unu koje y 6uno kom
TpeHyTKy cnpoBoau unaH 55 BPP[-a, peneBaHTHM 3akoH wnu ypeaby o

cnpoBofewy Kako je onucaHo y MNMporpamy nponuca o Bail-in MHCTpyMeHTY; n

(6) «apa je pedy o YjeamweHom KparbeBcTBy, 3akoH o Bail-In MHCTpyMeHTy; 1
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(4) kaga je ped o Bmno KOjoj ApYroj ApXXaBKu Koja Huje 3eMrba YnanHuua EEA uwnu
YjeanweHo KparbeBCTBO, OMMNO KOju aHanorHW 3akoH MnvM Nponuc Koju 3axTteBa
YroBOpPHO npu3HaBawe 6uno kor oBnawhewa 3a OTNUC N KOHBEP3Wjy cagpikaHor

Y TOM 3aKOHY 1IN Nponucy.

3emmba unaHumua EEA o3HavaBa 6uno kojy gpxaBy uynadHuuy EBponcke yHuje,

Wcnang, JinxteHwTtajH n HopBeLuky.

EY lNporpam nponuca o Bail-In MHCTPyMeHTY O3HayaBa [AOKYMEHT KOju je onucaH
Kao TakaB M C BpeMeHa Ha Bpeme ra objaBrbyje Yopyxewe TpXuwTa Kpeauta (mnu

O1no Koju KeroB nNpaeHN crieabeHuk).

PerynaTtopHo Teno o3HayaBa CBakO Tenio koje MMa oenawhewe ga plum 6mno kojy

BPCTY OTnuca u KoHBep3uje.

3akoHopaBcTBO YjeaurweHor KparbeBcTtBa 0 Bail-in MHCTpyMeHTy o3Havasa [eo |
3akoHa o 6aHkapcTBy YjeammweHor Kparbeectea M3 2009. rognHe n 6uno koju gpyru
3aKOH WM NPONUC Koju ce npumensyje y YjeamweHom KparbeBCTBY Koju ce 0gHOCK Ha
pellaBake HeconBeHTHUX GaHaka wunuM GaHaka Yy NOCTYNKy nuksuagauuje,
WHBECTULMOHUX KOMMaHuja unn Apyrux (UHaAHCKJCKMX WMHCTUTYUMja WU HUXOBMX
noAapyxHuua (ocum nytem nukevaaumje, CTedajHoM ynpaBoM uUnv Apyrum noctynumma

HECONBEHTHOCTH).
OBnawheka 3a 0OTNUC U KOHBEP3Ujy O3Ha4aBa:

(@) y Bean ca 6uno kojum nponucuma o Bail-in UHCTpPymMeHTy, onucaHom y EY
Mporpamy nponuca o Bail-In HCTPyMEHTY, HAANeXHOCTU onucaHe y Be3n ca TUM

Bail-in UHCTpYMEHTOM;

(6) y cmucny 3akoHa o Bail-in nHcTpymeHTy YjeammwseHor KparbeBcTBa, osnawhera
y cknagy ca 3akoHOM O Bail-in UHCTpYMEeHTY O ykugawy, NPEeHoCy Unn CMameky
BpeOHOCTM akumja nsgaTmnx of ctpaHe cybjekTta koju je 6aHka nnv MHBeCTULMOHA
duvpma wnu gpyra @UHAHCUjCKA WHCTUTYUMja wnuv  noapyxHuua 6aHke,
WHBECTULMOHE KOMMaHuje unv apyror omHaHcujckor npeay3eha, o0 NoHULLTERY,
cMareny, Moandmkaumjn unu npomenn obnuka obasese Taksor nuua nnm 6uno
KOr yroBopa WNM WHCTpPYMeHTa Ha OCHOBYy Te obasese, y UuIby KOHBep3uje
LenoKynHux unun gena obaeesa y akumje, obsesHuLe nnu obasese Tor nuua unu
6uno kor nuua, kako 61 ce yuMHUNo aa 6uno Koju TakasB yroBOp UMW UHCTPYMEHT
nMma edekaT Kao Aa je y OKBMPY Hera peannsoBaHO NpaBoO UNu cycneHgoBaHa
obaBe3a no nutawy Te obasese MM BUNO KOjuX HaANEXHOCTU Koje NPOUCTUYY

13 nponmca o Bail-in -y Koje ce ogHOCe Ha unu Cy Be3aHe 3a Te HaaIeXXHOCTH; U
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(4) yBesu ca 6uNo Kojum ApyruM NPUMEHIBMBUM Nponucmuma o Bail-in MHCTpyMeHTY:

(i)

(ii)

Mpumepun

6uno kakea oBnawhera npema nponucuma o Bail-in-y o ykugawy, npeHocy
UNn CcMakewy BPeAHOCTU akumja m3gatux oA cTpaHe cybjekta koju je
6aHka MnM UHBECTUUMOHA upMa unu apyra UHaHCKjCKa WHCTUTYUWja
unu noapyxHuua 6aHke, WHBECTUMLMOHE KOMMaHwje wunu gpyror
duHaHcujckor  npepyseha  ycTtaHoBe, O  MOHULLTEHY, CMakemwy,
Moandukaumju nnn npomeHn obnuka obaeese Takesor nuua mnm Guno kor
yroBopa Wnv UHCTpPyMeHTa Ha OcHoBYy Te obaBese, y UMby KOHBep3uje
LEenoKynHux unu gena obaeesa y akuuje, obBesHuue unn obasese Tor
nuua unu 6uno Kor nuua, Kako 61 ce y4YnmHuIo ga omno Koju TakaB yroBop
UNN MHCTPYMEHT MMa edbekaT Kao Aa je y OKBMPY hera peanvsoBaHo npaso
unu cycneHgoBaHa obaBes3a Mo nuTawy Te obaBese wmnu GUo Kojux
HaOMeXHOCTU Koje nmpoucTudy u3 nponuca o Bail-in-y koje ce ogHoce Ha

nnn cy BesaHe 3a 1e HagJ1eXXHOCTU; n

OWno Koja crvyHa Uy aHanorHa HagnexHocTt npema [ponucmnma o Bail-in-

y.

Ceaku [JokyMeHT 0 (bmHaHcupary Moxe butn notnmcaH y 6muno kom 6pojy npumepaka

n MmMa UCTn ereKaT Kao Oa ce noTnnucm Ha npuMepumma Harnase Ha je,El,I/IHCTBeHOM

npumepky [JokyMeHTa 0 orHaHCHpamsy.
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39.1

39.2

39.3
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OMEJbAK 12

MEPOLOABHO NMPABO U U3BPLUEHKE

MEPOOABHO NPABO

Ha oBaj YroBop 1 cBe HeyroBopHe obaBese Koje NpouCTMYy M3 OBOr YroBopa unu cy ca

HVM y Be3u, NnpumMmersmBahe ce npaBo EHrnecke.
ApbGuTtpaxa
ApbuTtpaxa

CBu criopoBu Koju NpONCTUYY M3 YroBopa Unn cy ca bium y Bean (ykibydyjyhin cnopose
y norrnegy nocTojaka, Baeh,a WU MpecTaHka OBOr Yroeopa wunu O6uno koje
HeyroeopHe obaBese Koja mMpoucTude M3 YroBopa unuv je ca wum y Be3n) (y Aarbem
TekcTy ,Cnop") ynyhyjy ce n 6uhe KOHa4yHO pelleHn Ha apbuTpaxu y cknagy ca
MpaBunuma apbutpaxe JloHgoHckor cyaoa mehyHapogHe apoutpaxe (JILWA), koju cy

Ha CHa3u Ha AaH NoTnucKMBaka OBOr YroBopa.
dopmupame apbutpaxHor Beha, ceauwiTte u jeamk apoutpaxe

(a) ApbutpaxHo Behe cactoju ce o Tpu apbutpa. Tyxunay (Ty>xkuoun), 6e3 o63mpa
Ha HWUXOB OpOj, UMEHyjy 3ajedHVUYKU jedHor apbutpa; TyXeHu (Mnu Buwe
Ty)XeHux), 6e3 063npa Ha nxoB Bpoj, UMEHYjy 3ajeaHnykn gpyror apbutpa, Aok
he Tpeher apbutpa (koju he 6utn 1 npencenasajyhn) nmeHosaTn apbuTpu Koju
Cy VMMEHOBaHuW O CTpaHe unuM 3a padvyH Tyxuoua (Tyxunaua) n Ty>XeHor
(TyXeHux). Y cny4ajy HeMoryhHOCTM nocTusarwa [0oroBopa O UMeHoBaky 6uno
kor apbutpa y okBupy 3axtesa 3a apbutpaxy (y cny4vajy mMeHoBawa Tyxuoua
apburta) nnn y poky og 30 gaHa o AaHa umeHoBawa apyror apbutpa (y cnydajy
npencepasajyher apburta), wera he ogabpatm JILUMA cya (kao wto je

aeduHncaHo y Mpasunuma o apbutpaxu JILMA cyga).
(6) CepaunwrTe apbutpaxe he 6utun JlongoH, EHrnecka.
(u) Jesuk apbuTtpaxe buhe eHrnecku.
CyAcko peluaBake cnopoBa

3a noTtpebe apbutpaxe y cknagy ca knaysynom 39 (Apbumpaxa), CTpaHe ce ogpudy
npaBa Ha 3axTeB 3a yTBphuBare NpenvMWHapHOr nNpaBHOr OCHOBAa WK Ha xanby Ha
yTBpheHN NpaBHW OCHOB Yy cknagy ca YnaHoBuma 45 u 69 3akoHa o apbuTtpaxu 13
1996. roguHe uUnNu CrMYHUM YraHoBMMa 3aKOHa Koju Mory BuTn ¢ BpemeHa Ha Bpeme

Ha CHa3Wu.
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39.4 KoHconupoBaHa apbuTpaxa

(a)

(6)

(1)

Cnepnehe he ce npumerMBaTU Ha CBaku CMOP KOjuU NpoucTuye u3 oBor Yrosopa
UK je 3a iera Be3aH U Koju NponcTuye unm je BesaH 3a PUHAHCUjCKN SOKYMEHT
3a koju je 3axTeB 3a apbuTpaxy NOAHET CBMM OPYruMm CTpaHama y apouTpaxm
(vnn, ako TO HMje moryhe, cBe cTpaHe cy edeKTMBHO obaBelwuTeHe). Y cmucny
TakBMX CMOPOBA, YKOSIMKO Cy, NMpema ancoriyTHO AUCKPELMOHOj oasiyuy npsor
apbuTpaxHor Beha nocTaBrbeHOr 3a HEKM O CMopoBa, TU CMOPOBU TaKO TECHO
noBe3aHu Ja je CBPCUCXOAHO Aa ce pellaBajy Y UCTOM MOCTYMKy, apbutpaxHo
Behe nma npaBo Ja HanoXu Aa ce KoHconuayje nocTynak pellaBaka crnopa ca
OHMMa 3a pellaBakwe APYrnx ChopoBa, MOA4 YCNoBOM Aa Huje ogpeheH gatym
cacnywara npee apbutpaxe. YKONUKO TO apbutpaxHo Behe Tako Hanoxw,
cmaTpahe ce ga cy cTpaHe y CBakOM Cropy Ha Koju ce Hamnor ogHoCKu npucTane
Aa 0 TOM CMopy KOHA4YHO oasnyyyje:

(i) apbuTtpaxHo Behe Koje je Hanoxmno KoHconuaauwujy, ocum ako JIUMA He
oanyun ga apbutpaxxHo Behe Huje agekBaTHO UK Oa HUje HENPUCTPACHO;

n

(i) y cknagy ca NOCTYMKOM, y CEOULWUTY M j€3MKOM HaBeAEHVMM Yy eIleBaHTHOM
duHaHCKHjCKOM [OOKyMEHTYy npema Kome je apbutpaxHo Behe koje je
HanoOXWNo KOHCONWAauunjy MNOCTaB/bEHO, OCMM aKo Ce CBe CTpaHe Yy
MOCTYNKy KOHcoNMuaauuje He [OOroBoOpe Apyradvje Wnum, YKONMKO Hema
TaKBOI 4OroBOpa, OHAA OHAKO KaKO je HamnoXeHOo of CTpaHe apObuTpakHor

Beha y KOHCONMOOBaHOM MOCTYIKY.

CBsaku crnop Koju je npegMeT yroBopHe onuuje koja nogpasymesa napHuly, Mohu

he aa ce KoHconuayje UCKIbYYMBO Y CKnagy ca oBMM ctaBoM 39.4(a) ako:

(A) cnpoBohene onuuje Koja je npeameT criopa Huje BULLe J03BOSbLEHO Y

cKragly ca ycrioBuma npema Kojuma je onuuja gara; unu

(B) powno je go odpuuawa npasa MMaoua onuuje ga peanusyje Ty

onuujy.

lopeHaBeaeHa knayayna 39.4(a) npumerbyje ce Yak u Tamo Kaga osnawhera 3a
nocTynak KoHconugauuje noctoje npema 6wuno kojum Baxehum npasunmMma
apbutpaxe (ykrbyyyjyhm v npasuna apbuTpaxHe WHCTUTyuuje) u, y TakBuM
okonHocTuma, oapenbe knaysyne 39.4(a) ce npumemnyjy nopea Tvux osnawhema,
a TakBy KOHcOmnuaauujy Moxe MNOAHEeTU WU HaroXuTu anTepHaTMBHO CBaka

CTpaHa Unu cyf Koju TO MOXe Aa YYUHMW.

39.5 Ypyueme

(a)

Bes ytuuaja Ha 6uno koju gpyrm obnuk ypyyderwa AONyWTEHWM MO 6GUNo Kom

MepoaaBHOM npasy, 3ajMonpumal;
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() HeonosumBo umeHyje AmbBacagopa Penybnuke Cpbuje npu HagnexHom
Cyay St. James Ha agpecu 28 Belgrave Square, London, SW1X 8QB 3a
CBOI areHTa 3a ypyyewe y Be3u 6uno kor nocTtynka npen cygoBuma y

EHrneckoj 3a 6uno koju JokyMeHT 0 douHaHcupamy; un

(i) je carmacaH pa nponywTake areHTa 3a ypyvyewe pna obasecTu
3ajmonpvmMua O nocTynky Hehe y3pokoBaTW MOHULWITEHE NpeaMeTHOr

nocTynka.

AKko je 6uno koje nuue MNOCTaBIbEHO KAO areHT 3a ypyyewe oHemoryheHo us
Ouno kor pasnora ga genyje Kao areHTt 3a ypydewe, 3ajmonpumall je gyxaH ga
oamax (a y cBakoM crydajy y poky og neTtHaecT (15) gaHa og Takeor gorahaja)
WMEHyje Apyror areHta npema ycrnoBumMa npuxeat/bnBuM 3a AreHta. Y cnydajy
Hencnyweha oBe obaBese, AreHT MOXe MMEHOBaTK APYror areHTa y OBy CBPXY

Ha pa4vyH 3ajmogaBua.

3ajmonpumay, je n3pnunTo carnacaH ca ogpegbama knaysyne 39.5 (Ypyyerse) n

knayayne 38 (MepodasHo npaeo).

39.6 Opgpuuawe og MMyHUTeTa

(a)

(6)

3ajMofaBaL, ce Heorno3WBO OApuYe CBaKOr MMyHMUTETa Koje OH WMM Herosa
MMOBMHA UMM MPUXOOM MHAYe MOry YXuBaTu y OWUMO KOjoj HAANEeXHOCTW,

yKIby4yjyhu, anu He orpaHu4aBsajyhu ce, Ha UMyHUTET y norneay:
(i)  jypucoukumje Guno kor cyaa nnu TpubyHana;

(i) npyxara OuNO KakBe 3awwTUTE NyTeM CyACKOr Harora unv Hapeabe 3a

KOHKpeTHe YnMHMabe nnu peq)yH,u,MpaH:e cpeacTtaBsa Unn npunxoaa,

(i)  ypy4yen,a obaBeluTEHA U3BPLUEHA BUNO KOje oanyke unu npecyge npotme

BNaCHULLTBA;
(iv)  ypyyemna; u

(v) nutaa 6Mno kor nocTynka MNpPOTMB MMOBWMHE WNW MNpuxoda paau
M3BpLUEHA Npecyde UnM y Ccrydajy in rem nocTynka pagu 3annexe,

3agpxaBarba UK npoaaje 6uno koje Heroee UMOBMHE U NPUXoAa,

Ny Mepu y Kojoj ce y BUno Kojoj TakBOj HaAMeXHOCTM MOXe npunucatu cedbu unm
HEHOj MMOBMHM TakaB MMyHUTET (BuMno ga ce Tpaxu unu He), 3ajmonpumal
Heono3MBO NpuUcTaje Ha U3BpLleHe BUNo kakBe Npecyae Unu oasiyke n carnacat

je ba Hehe 3axTeBaTV U HEOMNO3UBO Ce ofpuye TakBOr MMyHUTETa y Hajehoj
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mMmepu D,O3BOJ'beHOj 3akOHMMa HaAnexHoCTn, y CKragy Ca Aorne HaBegeHOM

knaysynom 39.6(e).

(u) 3ajmonpumal, ce carnmacvo ga he oBo ogpuuawe y GUNO KOM MNOCTYNKy Yy
EHrneckoj umatn notnyHn obmm A03BOSbEH €HIMEeckuM 3aKOHOM O UMYHUTETY U3
1978. roguHe n ga he oBO ogpuuawe OUTU HEOMO3MBO Yy CMUCHY EHrNeckor

3akoHa o umyHuTeTy 13 1978. rogmHe.

() He poeogehn y nutawe obaBese 3ajmonpumua M3 rope HaBedeHWX Kraysyna
39.6(a) n 39.6(L), y cmmucny 6uno kor MOCTynka Koju npousnasn m3 unum je
NoBE3aH ca cnpoBoheHeM U/unn n3BpLUEHEM OBUNO Koje oaryke unu npecyge
NpoTMB Hera, 3ajmonpumal, nogrnexe HagnexHoctn 6uno Kor cyaa Koju Boau

TaKaB MOCTynak.

(e) He poeogehm y nutawbe rope HaBegeHe ogpenbe knaysyne 39.6(a) mo
ropeHaBegeHe knaysyne 39,6(g), 3ajmonpumau, MoXxe ga ce ogpekHe MMyHUTeTa

04 n3BpLlewa y cmucny 6mno koje 13ysete MMoBUHE.

OBaj YroBop je 3akrby4yeH Ha AaTym HaBeAeH Ha No4veTKy oBor YroBopa.
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neunor 1

MpBoOUTHM 3ajmopaBum

Ume MNMpBOOUTHOr 3ajMopaBLa

AHraxxoBaHa cpeacrtBa
TpaHwe ca hMKkCHOM

KamMaTHOM ctonom (€)

AHraxxoBaHa cpeacrtBa
TpaHLwe ca
BapujabunHom

KamMaTHOM ctonom (€)

Merrill Lynch International 130.000.000 95.000.000,00
Erste Group Bank AG 0 23.000.000,00
Alpha Bank S.A, Luxembourg |0 14.805.555,56
Branch

B N o
VTT Fund Limited 0 8.000.000,00
Raiffeisen Bank International AG 0 7.750.000,00
Vega Total Return Fund Limited 0 4.000.000,00
Atlantic Forfaitierungs AG 0 3.000.000,00
YKynHo 130.000.000 170.000.000
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neunor 2

MpeaycnoBu

3ajmonpumauy

(a)

(6)

(1)

(@)

MpumepuM cBUX peneBaHTHUX 3akoHa, nponuca wu/vnu oenawherwa Koju ce
ogHoce Ha oBnawhewa W HagnexHoctTn 3ajmonpumua, MwuHucTapcTea
duHaHcHja, MuHuCTpa duHaHcKja w/vnn Bpwuvoua [YXHOCTU  MWHUCTPa
durHaHchja (y 3aBUCHOCTM o4 crny4aja) u peanusaunjy obasesa 3ajmonpumua
Koje npouctudy mn3 [JokymeHaTa O doMHaHcupawy, YKbydyjyhm ann He

orpaHudaBajyhu ce Ha:
(i) Yctae Penybnuke Cpbuije; un

(i)  3akoH o jaBHOM ayry (,Cnyx6eHun rmacHuk PC” , 6p. 61/05, 107/09, 78/11,
68/15, 95/18, 91/19 n 149/20) n 3akoH o GyLetckom cuctemy (,Cnyx6eHom
rnaciuky PC” , 6p. 54/09, 73/10, 101/10, 101/11, 93/12, 62/13, 63/13,
108/13, 142/14, 68/15, 103/15, 99/16, 113/17, 5/18, 31/19, 72/19, 149/20,
118/21 n 138/22).

OBepeHe npumepake 3akrbyyaka Bnage Penybnvke Cpbuje kojuma ce:

() yTtephyje ocHOBa 3a BoOfere nperoBopa O 3agyxmBawy U opmupary

p,eneraumje 3a nperoesope; "

(i) opobpasa 3agyxuBare of cTpaHe 3ajMonpumua No OCHOBY OBOr YroBopa
n [HdokymeHata o dwuHaHCcupawy n osnawhyje MuHUcTap ¢uHaHcKuja
Penybnuke Cpbuje ga notnvwe [lokyMeHTa O UHaHCUpawy Yy ume
Peny6nnke Cpbuje.

[oka3 0 goHowewy of ctpaHe HapogHe ckynwTtuHe Penybnuke Cpbuje 3akoHa
Kojum ce noTtBphyje oBaj YroBop (3ajegHO ca OOKa3oM fa je TakaB 3aKkoH
npornacvo npeacefaHuk Penybnuvke Cpbuje n ga je objasreeH y Cnyxb6eHom

rnacHuky Peny6nvke Cpbuje), a npoTekao je pok 3a CTynawe Ha cHary.

OBepeHn npumepak K3 obpasaua kao Ooka3 ga je YroBop nNpaBOBPEMEHO

poctaBrbeH HBC.
[enoHoBaHu NnoTNMC Nuua osnawheHor NOTNUCHUKa 3a 3ajmonpuMua:

(i) kojum ce noTeBphyje Oa je cBaku NpuMepak AOKYMEHTa HaBedeH Yy OBOM
Mpurnory TayaH, KOMMMeTaH U y MOTNyHOCTW Ha cHa3n un Baxehu Ha gaH

KOju He HacTyrna paHvje of aaTtyma oBor YroBopa; u
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(i) kojum ce noTephyje Oa 3agyxmBake Yy NyHOM U3HOCY Mo ocHoBY KpeawuTta
He Gn OoBeno A0 npekopayera 3agyXvBaka, rapaHToBaka WM CriMdHor

numuTa 3ajmonpumua HUTU Peny6nvke Cpbuije.

,D,GI'IOHOBaHI/I notnuca cCBakor Jnuua ayTopu3oBaHOr Ha OfnMncaH Ha4dum 'y

ctaBoBuma (a) u (6).

[JlokymeHTa o chmHaHCUpawy

(a)

(6)

(1)

OpvrmHanHu npumepak oBor YroBopa Koje cy cBe NpBOOUTHE CTpaHe MPOMMCHO

notnucane.

OpuvrmHanHu npumMepak lNMucma o HakHagama Koju cy cBe CTpaHe MpPOMMCHO

nortnucane.

[okas ga je cBakum TakaB [JOKyMEHT O (puHaHCuMpaky BarbaHO ayTOpPU3OBaH,
NOTNUCaH M AOCTaBibEH CBAKOj CTPaHW Yy MOTMYHOCTU Ha cHa3n u Baxehu ca
AOKa30M, aKo je NpuMeHnBo, Aa Cy CBe agMUHUCTPATMBHE Takce NpaBOBPEMEHO
nrnaheHe No OCHOBY cBakor TakBor [JOKyMeHTa O (puHaHCUpawy M Aa je CBaku
TakaB [IOKyMEHT O duHaHCUpaky €eBUOEHTUPaH Ko4 HaanexHUX opraHa

Peny6nuke Cpbuje.

MpaBHa MuwrbLewa

(a)

(6)

(1)

MpaBHOo wmuwrbewe Norton Rose Fulbright LLP, npaBHux caBeTHuUKa
duHaHCHjcknx cTpaHa y EHrneckoj, y dopmu pJoctaBrbeHoj [1pBoBUTHUM

3ajM0u,aBumma npe noTnmcnBama 0BOr YrOBopa.

MpaBHO MUWIbEHE MNpaBHMX caBeTHUMKa PuHaHCUjcKMX cTpaHa y Penybnuum
Cpbujn, y bopmun goctasrbeHoj MNpBobUTHUM 3ajModaBuMMa Npe noTnMcuBama

oBor Yrosopa.

MpaBHO Muwbewe MuHuctapcTea npasge Penybnvke Cpbuje.

HOpyra noKkymMeHTa n gokasu

(a)

(6)

[okas pa je nuue 3agyxeHOo 3a ypydewe u3 knaysyne 39.5 (Ypyyeme)

npmnxeaTtuno CBOje MMeHoBaHh€.

Mpumepak 6uno kor gpyror OBnawhewa Unu Apyror 4OKYMeHTa, MULLIbeHa Unm
noTBpAa Koje AreHT cMaTpa HEeOnxOo4HUM UMW MOXerbHUM (YKOIUKO je O ToMe
obasecTno 3ajMonpuMLa) y Be3n ca 3akibyuymBakeM 1 U3BpLUEHEM TpaHcakumja
npegsuheHnx 6uno kojuMm JOoKyMEeHTOM O DUHaHCUpawy U 3a NyHOBAXHOCT U

M3BPLLUHOCT 61no Kor [JokymeHTa 0 hMHaHCUpatsy.
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(u) [Hoxas pa cy HakHage, TPOLUKOBM U mM3gauu gocnenu Ha tepeTt 3ajMonpumua y
cknagy ca knaysynom 11 (HakHade) v knaysynom 16 (Tpowkosu u u3dayu)

nnahexn unu he 6utn nnahenn go atyma kopuwhema.

(o) [Ookasn ga ceu 3axteBu NpBoGUTHOr 3ajMogaBala No nNuTakwy NPoBepa ,yrno3Haj

CBOT KnujeHTa" CnyHeHwu.
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nePunor 3

O6pasauy 3axTteBa 3a kopuwhewe cpeacraBa

Oga: Penybnuka Cpbuja kojy 3actyna Bnaga Penybnuke Cpbuje, noctynajyhm npeko

MwuHucTapcTBa omMHaHcuHja

3a: [AreHT]
Adatym:
MNMowToBaHw,

Peny6nuka Cp6uja — €[300.000.000) Yrosop o Kpeauty
oa[] (Yroeop)

1 Mo3snBamo ce Ha Yroeop. OBo je 3axteB 3a kopuwhewe cpencraBa. TepMUHK
aedunHNCaHM y YroBopy MMajy MCTO 3Hadewe y OBOM 3axTeBy 3a kopuwhere

cpeacTaBa, OCMM ako UM OBAE HUje OaTo gpyradnje sHavyere.
2 XKenumo ga Ham ce opgobpu 3ajam noa cnegehum ycnosmma:

TpaHLwa: [TpaHwa ca dmkcHom KamaTHOM cTonom]/[
TpaHwa ca BapujaburnHOM KamaTHOM

cTonom]

Mpeanoxenn latym kopuuihera: [ 1 (nnn, ykonuko TO HMje PagHu paH,

cnepehn PagHu nax)

M3Hoc: €[ ] wnu, ykonuko je manwe, Pacnonoxuvea
KpeauTHa cpedcTtBa [TpaHLwa ca pUKCHOM
KamaTHOM CcTOnom /[TpaHwa ca

BapujabunHoM kamaTHOM cTonoMm]]

3 MoTBphyjemo aa je cBaku ycrnoB HaBedeH y knaysynu 4.2 (JJoGamHu npedycrosu) oBor

YroBopa ucnyhweH Ha gatym oBor 3axTeBa 3a kopuwherwe cpeacTasa.

4 MoTtBphyjeMo ga cmoO mcToBpemMeHO AocTaBunu 3axTeB 3a Kopuwhewe cpencrasa
AreHTy Koju Tpaxu 3ajam y okBupy Apyre TpaHiwe ca UctuMm npeanoxeHnm [datymom

kopuLwhera Kao LWTO je rope HaBeaeHo.

5 CpeactBa oBor 3ajma Tpeba aa 6yay ogobpeHa Ha [payyH].
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6 OBaj 3axTeB 3a Kopuwhere cpeacTaBa je HeOno3uB.

7 ObaBesyjemo ce ga hemo goctaBuTn 6MNO KoOjy Opyry OOKYMeHTauujy Kojy AreHT c
BPEMEHa Ha BpeMe pa3yMHO 3axTeBa y Be3n ca OBMM 3axTeBOM 3a Kopulhene

cpencrtasa.
CpaayHo
3aunyumve

Penybnuka Cpbuja «kojy 3actyna Bnapa Penybnuke Cpbuje, noctynajyhu npeko

MwuHucTapcTBa puHaHcHja

15 o 1 17T
7211,
DYHKLMJA: i e e e e e a

1 USSR

*MNoTnnc noTnncHuka 3ajmonpuMua



3a:

On:
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NPUNOr 4
O6pa3au NMoTBpAae o npeHocy

[nyHO nme, agpeca v pervctapckm 6poj]t kao AreHTt

[nyHO nme, agpeca, pernctapckm 6po] (Mocrojehn 3ajmogaBaw) v [nyHo nve, agpeca,

pernctapcku 6poj] (HoBu 3ajmoaaBau)

Hatym:

Penybnuka Cp6uja — €[300.000.000) YroBop o kpeauTty
oa [ ] (Yrosop)

Mo3snBamo ce Ha Yroeop. OBo je [loTBpaa o npeHocy. TepmuHn geduHUCaHU Yy
YroBopy Mmajy UCTo 3Hadyewe y oBOj [loTBpan o npeHocy, ocnum ako um y lNoTtepan o
NMPEHOCY HWje AaTo APYro 3Ha4YeHe.

Mo3nBamo ce Ha knayayny 21.5 (llocmynak npeHoca) Yroeopa:

(@) Toctojehn 3ajmogaBay, m HoBu 3ajMogaBal, Cy carfiacHM ca MPEeHOCOM
HoBauwmjom HoBom 3ajmogaBuy of ctpaHe lNocTojeher 3ajMogaBua u y cknagy ca
knaysynom 21.5 (llocmynak npeHoca) YroBopa, cBux npaBa u obasesa
MNocTojeher 3ajmogaBua no Yrosopy 1 gpyrum [JokymeHTMMa O (pUHaHCUpamy
KOju ce ogHoce Ha Taj Aeo AHraxoBaHux cpefctaBa [locTojeher 3ajmogaBsua m
yyelwwha y 3ajMy Mo OCHOBY YroBopa, Kao LUTO je HaBeaeHo y [loaatky.

(6) MNpepnoxenn Oatym npeHoca je [ ].

(u) Kanuenapuja Kpeaguta n agpeca, 6poj dpakca n H/P nogaun 3a obaseluTaBame
Hosor 3ajmogaBua 3a cBpxe npeasuheHe knaysynom 29.2 (Adpece) Yroeopa
nate cy y opatky.

HoBwu 3ajmogasau, n3pmunto notephyje orpaHudera obasesa Moctojeher 3ajmoagaBsua
AeduHucaHux y ctasy (u) y knaysynu 21.4 (OepaHudere od2ogopHocmu Mocmojehux
3ajmodasaua) Yroeopa.

Osa lMoTtBpaa o npeHocy Moxe 6uTu noTnucaHa y 6uno kom 6pojy npumepaka n uma
ncTn ecpekaT Kao ga ce NOTNMCM Ha TMM MpMMepLMMa Hanase Ha je4MHCTBEHOM
npumepky ose NoTBpAe 0 NpeHocy.

Ha oBy lNoTBpay 0 npeHocy u cBe HeyroBopHe obasese Koje U3 e NPoOUCTUYY Unun cy
ca HOM MNnoBe3aHe rnpumMemsyje ce npaso EHrnecke.

Oga lNoTBpAa 0 NpeHOCy 3aKkibyvyeHa je Ha AaH Ha3HaveH Ha noveTky ose [loTBpae o
npeHocy.

! Motepma o npeHocy Mopa Aa CagpXu nofjatke O MAEHTUMKALMiM MpeHocuoLa, npumaola u AreHTa (Tj. WMe, agpecy u
pernctapcku 6poj cBakor npeHocuoua, npumaoua u AreHTta) y Be3u ca NMCMEHOM U3jaBoM Kojy je 3ajmonpumal, JoctaBuo
HBC-y y cknagy ca knay3synom 21.7(6).
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OOOATAK

AHraxoBaHa cpeactBa/npaBa u ob6aBese Koje ce nNpeHoce
[Ynucamu penesaHmHe nodamke — ykrby4yjyhu eanymy u usHoc yyewha Koju ce npeHocuf
[Adpeca kaHUenapuje yeoeopa, b6poj chakca u H/[] nodayu 3a docmasrbare obagewmera u

rnodauyu o padyHy 3a nnahame,]

3ajmonpumau: Penybnuka Cpbuja kojy 3actyna Bnaga Penybnuke Cpbuje, noctynajyhu

npeko MuHucTapcTBa dhnHaHcKja
[MocTojehun 3ajmogasad)] [HoBu 3ajmogaBaLy]
MoTtnuc: MoTtnuc:

Oga lMoTtBpaa o npeHocy npuxeaheHa je og ctpaHe AreHTa, a [ ] je npuxeaheH kao [aTtym

npeHoca.
[AreHT]

MoTnuc:

2 Monumo fAa ykrbyuuTe ofroBapajyhi U3HOC AHraXoBaHUX cpeAcTaBa v BanyTy. OBO je [eo uHdopMmaLyje kojy Tpeba

YKIbY4UTU y BE3UN Ca MMCMEHOM m3jaBomM 3ajMonpuMua Kojy je goctasmo HBC-y y cknagy ca knayaynom 21.7(0)
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nPUNOT 5
O6pasau YroBopa o ycTynamwy

[ume, adpeca u peaucmapcku 6poj]® kao AreHT n Peny6nuka Cpbuja kojy 3actyna

Bnapa Penybnuke Cpbuje, noctynajyhu npeko MuHuctapctsa puHaHcuja kao 3ajmonpumal,

On:

[ume, adpeca u peaucmapcku 6poj] (MocTtojehmn 3ajmomaBau) n [ume, adpeca u

peaucmapcku 6poj] (HoBn 3ajmoagaBau)

Hatym:

10

Peny6nuka Cp6uja — €[300.000.000) YroBop o KpeauTty
oa[] (Yroeop)

Mo3nBamo ce Ha Yroesop. OBO je YroBop O ycTynawy. TepMuHM OeduHuUCcaHn y

YroBopy uMMajy UCTO 3Hayehe y OBOM YTOBOPY O YCTynawy, OCMM ako UM OBOE Y

YroBopy O ycTynawy Huje AaTo ApYyro 3Havyew-e.

Mo3nBamo ce Ha knaysyny 21.6 (llocmynak ycmynarsa) Yroeopa:

(@)

(6)

(1)

Moctojehn 3ajmogasBay y noTnyHocTu yctyna HoBom 3ajmogaBuy cBa npasa
Moctojeher 3ajMogaBua no ocHoBYy YroBopa u Apyrux [lokymeHata o
dmHaHcHpary Koju ce ogHoce Ha Taj geo AHraxoBaHux cpeactasa [locTojeher
3ajmogaBua 1 yyewha y 3ajMy no OCHOBY YroBopa, Kao LUTO je HaBedeHo Yy

HopaTtky.

MocTojehun 3ajmogasay, ocrnobana ce ceux obasesa MocTojeher 3ajmoaaBLa koje
ofroeapajy OHOM pfeny AHraxoBaHux cpeactaBa W ydewha y kpeautuma

MocTojeher 3ajmogaBua No OCHOBY YroeBopa HaBedeHoM y [looatky.

Hoeu 3ajmogasay noctaje CTpaHa kao 3ajmogaBal, v Be3aH je obnuraumjama
eKkBMBanNeHTHNM OHUMa of Kojux je MNoctojehn 3ajmogasay, ocnoboheH y cknagy

ca rope HaBefeHUM cTtaBom (6).

Mpepnoxexn faTtym yctynamwa je [ ].

Ha [datym yctynawa HoBu 3ajmogaBay noctaje CtpaHa y [okymeHTUma o

PuHaHCcUpamy Kao 3ajmoaasadl,.

® YroBop 0 ycTynawy Mopa [a caapku MHdopMaLmje nogaTke 0 UAEHTUMMKALMIU MPeHocMoLa, NpuMaoLa U AreHTa (Tj. nyHo
UMe, agpecy 1 permctapcku 6poj ceakor npeHocuoua, npumaola n AreHTa) y Be3u ca MMCMEHOM U3jaBoM Kojy je 3ajmonpumall
poctaevo HBC-y y cknagy ca knayaynom 21.7(0)
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11  Mopaum o KaHuenapuju Kpeguta un apgpeca, 6poj dakca u H/P nogaum 3a
obaBelwwTaBake HoBor 3ajmogaBua 3a cBpxe npensuheHe knaysynom 29.2 (Adpece)

Yrosopa gate cy y lonatky.

12  Hoswu 3ajMogaBay nspnunto notephyje orpaHuderna obasesa lMoctojeher 3ajmoaaBua
AeduHucaHux y ctasy (u) y knaydynu 21.4 (OzpaHuderse od2o8opHocmu [Nocmojehux

3ajmodasaua) Yrosopa.

13 Osaj YroBop 0 ycTynawy npencraB/iba obaBewTewe AreHty (y uMMe CcBake
durHaHCKHjCKe CTpaHe) N HaKOH AOCTaBIbama Yy ckragy ca knaysynom 21.7 (Obasesa
docmaerbarba rnpumepka [lomepde o npeHocy unu Yzoeopa O ycmynamwy
3ajmonpumuy u HBEC-y) Yroeopa, 3ajMonpumuy O ycCTynawy HaBEOEHOM Yy OBOM

YroBopy 0 ycTynamy.

14  Ogaj YroBop 0 ycTynawy Moxe 6utn notnmucaH y omno kom 6pojy npMmepaka n mMma
NUCTM edpekaT kao da ce MOTMMCM Ha TMM NpUMEpUMMa Hanase Ha jeaVHCTBEHOM

NPUMepKy OBOT YroBopa O yCTynakby.

15 Ha oBaj YroBop 0 ycTynawy U CBe HeyroBopHe obaBese koje nmpouctudy u3 Yroeopa

nnm cy ca M nose3aHe anMel-byje ce npaBso EHrnecke.

16  OBaj YroBop O yCTynawy 3aKiby4yeH je Ha AaH Ha3Ha4yeH Ha no4yeTKy oBOr YroBopa o

ycTynamy.
OOOATAK

MNMpaBa Koja ce ycTynajy n obaBe3se Koje ce oTnyLwiTajy unum npeysmmajy
[YHemu penesaHmHe nodamke — ynucamu eanymy u usHoc yyewha koju ce ycmynal®
[Adpeca kaHuenapuje yeoeopa, bpoj chakca u H/L] nodayu 3a docmassbare obasewmera u

rnodayu o padyHy 3a nnahame)

3ajmonpumau;: Penybnuka Cpbuja 3actyna Bnaga Penybnuke Cpbuje, noctynajyhm no wm
npeko MuHucTapcTBa pmHaHcuja.

[MocTojehu 3ajmopaBaLy] [HoBu 3ajmopaBay]
Motnuc: MoTtnuc:

OBaj YroBop o ycTynawy npuxsaheH je og ctpaHe AreHTa a [ ] je npuxsaheH kao [atym
ycTynama.

* Monumo fa ykrbyunTe ofroBapajyhl n3HOc AHraxoBaHWX cpefacTaBa M BanyTy. OBo je Aeo wHdopmauuje kojy Tpeba
YKIbY4MTUM ¥ BE3M Ca MMCMEHOM usjaBom 3ajMonpuMua Kojy je aoctasmo HEC-y y cknagy ca knayaynom 21.7(6)
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MoTtnucuBarwe YroBopa O ycTynawy Of CTpaHe AreHTa npeactasrba NOTBpAY Aa je AreHT
npuxBaTno obaBellTewe O yCcTynawy Koje je npegMeT OoBor YroBopa, a To obaBellTere

AreHT npuvma y ume csake ®nHaHCKUjcKe CTpaHe.
[AreHT]

MoTnuc:
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nPUNOr 6

O6pasau UsBewTaja o kopuwhewy cpencraBsa 3ajma

3a. [AreHT]

Oa: Penybnuka Cpbuja 3actynibeHa og ctpaHe Bnage Penybnuke Cpbuje, genosame oa
CTpaHe 1 npeko MuHucTapcTBa puHaHcHja

Oatym: [ ]

Penybnuka Cp6uja — €[300.000.000) YroBop o kpeauTty
oa[] (Yrosop)

1 Mo3nBamo ce Ha YroBop. OBO je n3BeLLTaj 4OCTABIbEH Y CKaay ca knayayrnom 18.4(a)
(Ungpopmayuje: Nseewumaj o kopuwhery cpedcmasa 3ajma). TepMUHN edrHnucaHn y
YroBopy umajy UCTO 3Ha4yere Yy OBOM M3BELUTAjy, OCMM aKO UM OBAE Y M3BELUTAjy Huje
AaTo APYro 3Ha4veHe.

2 MosmBamo ce Ha TpaHwy 3ajMa ca (UKCHOM KamaTHOM cTornoM ca [aTymom
Kopywhewa [ynucamu Oamym] 2023. roguHe. TakBa TpaHwa 3ajMa ca (OUKCHOM
KaMaTHOM CTOMNOM NpUMeERYje ce Ha crnegehu HavnH:

(@) [cpepoctBa TpaHwe 3ajmMa ca UKCHOM KamMaTHOM CTOMOM Koja jow Hucy
npumensuea: €[ |; n]°

(6) cpepctBa TpaHwe 3ajwa ca (PUKCHOM KamaTHOM CTOMoOM Koja cy Beh
npumerseHa: € [ ], og Kojux:

(i) € [ ] cy npumenseHa 3a cBpxy HaBefgeHy Yy knaysynu 3.1(a)(i)(Cepxa) Ha
cnepehn Ha4YuH:

PechepeHua Onuc MpumerseH n3Hoc
cpeactaBa TpaHLe 3ajma
ca HPMKCHOM KaMaTHOM

ctonom (€)
Ynax 3.5.XI.1 Myt Pyma- | []
Llabau-JlosHmua
Ynax 3.5.1X.8 Mpojekat []

narpagte  6pse
npyre baykun bper
— Kuknnpga

YKynHO []

® OBpwicaTut cTaB 2(a) Y JOCTaBILEHOM M3BELLTajy Aa AaTyM Koju naga 12 mMeceuyw of AaTyma oBOr YroBopa (M3 pasnora LiTo
TpaHwa 3ajmMa ca pukCHOM kKamaTHOM cTornom Tpeba Aa 6yae y NOTNyHOCTU NpuMerseHa A0 AaTyma 12-meceyHor u3seLTaja y
cknapy ca knayaynom 18.4(06))
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cnepehun HauUuH:
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€[ ] cy npumerseHun 3a cBpxy HaBepeHy y knay3ynu 3.1(ii) (CBpxa) Ha

Mporpam

MpojekaT

Has3uB npojekra

MpumerseH
cpeacraBa TpaHwe
3ajma ca ¢uKCHOM
KamaTHOM ctonom (€)

U3HOC

0702

5056

Mpowwnpere
KanauuteTta Jlyke
Cpemcka Mutposuua

[]

5057

Mpowwnpene
KanauuTeTa
BorojeBo

Jlyke

[]

5058

Mpowmpene
KanauuTeTa
Mpaxoso

Jlyke

[]

1511

5001

O6HoBa ¥ wu3rpagma
obGjekaTa jaBHe HaMeHe
y obractu 3gpaBscTBa

[]

5002

O6HoBa ” wu3rpagwa
obGjekaTa jaBHe HaMeHe
y obnactu npocBeTe U
Hayke

[]

5003

O6HoBa ” wu3rpagka
objekaTa jaBHe HameHe
y obrnactm cnopTtcke

MHdpacTpyKType

[]

5004

O6HoBa ” wu3rpagka
objekaTa jaBHe HameHe
y obnactn couuvjanHe
3awTnte

[]

5005

O6HOBa ” wu3rpagHa
objekaTta jaBHe HameHe
y obnacTtu kyntype

[]

5006

O6HoBa ¥ wu3rpagka
objekaTa jaBHe HameHe
y obnactm rnokanHe
KOMyHanHe

NMHpacTpyKType

[]

YKynHo

[]

3 Mo3snBamo ce Ha TpaHwy 3ajma ca BapujabuiHOM KamaTHOM cTonom ca [datymom

kKopuwhewa [ynucamu damym] 2023. rognHe. TakBa TpaHLwy 3ajMa ca BapujabunHom

KamMaTHOM CTONOM NpuMerMBa je Ha criegehu:




(6)
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[cpeacTtBa TpaHwe 3ajma ca BapuvjabunHOM KamMaTHOM CTOMOM Koja jow Hucy

npumensuea: €[ |; n]°

cpeactBa TpaHwe 3ajwa ca BapujabunHOM kKamMaTHOM CTOMOM Koja cy Beh
npumetrbeHa: € [ ], Koju cy npumereHa 3a CBpXy HaBefdeHy y knaysynu 3.1(6)
(CBpxa) 3a huHaHCHMpake OpXKaBHUX CyOBEHUMja, 3a KyNOBUHY NMPUPOLHOr raca

N efnieKTpn4yHe eHepere Ha cnegehu HauuH:

() npupogHu rac (He padyHajyhu n mnsysummajyhu rac m3 Pycunje denepauuje
nnun 6uno koje CaHKuMoHUcaHe 3emrbe) o ctpaHe Cpbujaraca: €] |; u

(i) enekTpudHa eHeprunja Enektponpuspena Cpbuje (EMNC): €[ ].

4 O6aBesyjemo ce ga hemo goctaButn GUO KOjy APYry AOKYMEHTauujy Kojy AreHT c

BpemMeHa Ha BpeMe pasymMHO 3axTeBa y Be3u ca OBUM M3BeLLTajeM.

CpaayHo

3anyume

Penybnuka Cpbuja kojy 3actyna Bnapa Penybnuke Cpbuje, noctynajyhu npeko

MwuHucTapcTBa omHaHcHja

MoTtnuc:*
Nme:
dyHKUMja:

Adatym:

*MNoTnnc noTnncHuka 3ajmonpumMua

® OBpwicaTut cTaB 2(a) y JOCTaBILEHOM U3BELLTAjy Aa AaTyM Koju naja 12 Meceuyw oA AaTyma oBOr YroBopa (M3 pasnora LiTo
TpaHwa 3ajva ca BapuvjabunHom kamaTHOM cTonoMm Tpeba da Gyde y MOTNYHOCTM MpuMerseHa A0 AaTyma 12-meceyHor
u3BeLUTaja y cknagy ca knaysynom 18.4(6))
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neunor 7

PokoBu

Knaysyna

Onuc

YTBpheHo Bpeme

Knaysyna 5.1
(JocTtaBbate 3axTeBa 3a

Kopuwhehe cpeacrasa)

JocTtaBrbate 3axTeBa 3a
Kopuwhemne cpefcraea je
3aBpLUEHO Ha 3a00BOSbCTBO

AreHTa

11.00 yacoBa gaHa koju
HacTyna 5 PagHunx gaHa npe
npeanoxeHor Jlatyma

Kopuwhena

Knaysyna 5.4 (Yuewhe

3ajmogaeaua)

AreHT obaBelUTaBa

3ajmogaBue o 3ajmy

11.00 yacosa gaHa koju
HacTyna 5 PagHux gaHa npe
npeanoxeHor Jlatyma

Kopuwhena

OeduHnumja ,EURIBOR" 1
LVHTepnonnpaHe KoTMpaHe

crtone"

OppehuBarwwe EURIBOR-a u
MHTepnonupaHe koTupaHe

cTone

OaH kotauwmje og 11.00
YyacoBa no 6p1ucenckom

BpeMeHny




256

noTnucu

3AJMOMNMPUMAL

3aunyumve )

Peny6bnuke Cpbuje kao 3ajmonpumua )

kojy 3actyna Bnapa Penybnuke Cpbuje, )

noctynajyhu npeko MuHucTapcTBa
cdmHaHcuKja )
) Nwme: CuHnwa Manun
dyHkumja: NoTtnpenceaHnk Bnage
U MUHUCTap UHaHcKja
Oetarbu

Appeca: Mon JlyknHa 7-9

dakc: +381 11 2629055

Ten: +381 11 3202461

E-nowTta: Back.office@javnidug.gov.rs

3a: AHa Tpunosuh, gpxaBHuU cekpeTap
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APAHXEP
3aunyumve )
MERRILL LYNCH INTERNATIONAL )

) Wwme: NICHOLAS CHAN
) ®yHkumja: DIRECTOR
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NMPBOBUTHU 3AJMOABLIU

3aunyumve )
MERRILL LYNCH INTERNATIONAL )
) PO UURPP PP

) Wme: NICHOLAS CHAN

)  ®yHkumja: DIRECTOR
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3aunyumve )
Erste Group Bank AG )
) e

) Wme: Manfred Neuwirth
)  ®yHKUMja:

LWed rpyne pmrHaAHCHjCKUX MHCTUTYUMja U TpxxMwTa Thomas

Hebein



260

3aunyumve )

ALPHA BANK S.A., Luxembourg Branch )

) Wwme: COLIN FERGUSON

) ®yHkumja: CtanHu npeacTaBHUK

Y Be3u ca knaysyrnom 39 (Apbutpaxa)
Mwme: loannis Emiris

Monoxaj: MaBHK MeHallep - NocnoBHo

©aHkapcTBO
Mme: Georgios Michalopoulos

Monoxaj: MaBHM MeHallep -

YnpaBrbatke UMOBMHOM U TPE30POM
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3aunyumve )

BANK OF AMERICA, N.A., ACTING )
THROUGH ITS LONDON BRANCH

) Wme: NICHOLAS CHAN

)  ®yHKumja: Anpektop
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3aunyumve )
VTT Fund Limited )
) PO UURPP PP

) Wwme: Robert F. Sleutz
) ®yHKkumja: Jupektop
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3aunyume )
Raiffeisen Bank International AG )
) PRSP
JOHANNA AIGNER ) Wwme: Gerhard Berger

OUPEKTOP ) PyHKkumja:
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For and on behalf of )
Vega Total Return Fund )
Limited )

) Wwme: Robert F. Sleutz
)  ®yHkumja: Qupektop
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3anyume )

Atlantic Forfaitierungs AG )

) e
) Wwme: Dieter von Boddien Magdalena Schmidt
) dyHKuMja: N3BpLUHKM NOTNpeaceaHnK AcucTeHT

noTnpeaceaHuka
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ATEHT

3aunynve )

GLOBAL LOAN AGENCY SERVICES )

LIMITED ) TR PR PRI
) Wwme: Emma Batchelor
)  ®yHKumja: Buwm meHallep 3a TpaHcakuumje

Oetaru:

Appeca: 55 Ludgate Hill, Level 1 West, London EC4M 7JW, United Kingdom

dakc: +44 (0) 20 3070 0113

Ten: +44 (0)20 3597 2940

Email: tmg@glas.agency

3a: Transaction Management Group (TRN0O0003607)
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YnaH 3.
OBaj 3aKoH CTyna Ha cHary HapegHor gaHa of gaHa objaBrbmBana y ,Cryk6eHom
rnacHuky Peny6nuke Cpbuje — MehyHapoaHu yrosopu”.
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OBPA3JNNIOXEHKWE

I. YCTABHM OCHOB 3A JOHOLWEHE 3AKOHA

YcTaBHM OCHOB 3a AOHOLLEH-E€ OBOI 3aKOHa cagpxaH je y ogpeabun unaHa 93. ctas 1.
YctaBa Penybnuke Cpbuje, kojom je nponucaHo pga Penybnuka Cp6buja, ayTOHOMHe
MOKpajuHe 1 jegMHuULE NoKanHe camoyrnpaBe MOry ga ce 3agyxyjy, kao u ynaHa 97. Tadka
15. YcraBa Penybnuke CpbGuje, npema kojoj Penybnunka Cpbuja ypehyje n obesbehyje
unHaHcupane ocTBapuBaka npasa u gyxHoctn Penybnuke Cpbuje, ytBpheHux YcTaBom u
3aKOHOM.

[l. PASJTIO31 3A JOHOLWIEHE 3AKOHA - NOTBPHUBAHE

Pasnosn 3a goHowewe [Npegnora 3akoHa o noTephuBamwy YroBopa O Kpeauty y
nsHocy og 300.000.000 espa uamehy Penybnuke Cpbuje, kojy 3actyna Bnaga Peny6nuke
Cpbuje, noctynajyhu npeko MwuHuctapctBa dwuHaHcuja, Merill Lynch International, kao
Aparxepa M OPuHaHCUjCKMX WHCTUTyuMja HaBegeHux y [punory 1, kao [pBOGUTHUX
3ajmogaBaua n Global Loan Agency Servicies Limited, kao AreHTa, Koju je noTnucaH y
Beorpagy 23. maja 2023. roguHe, cagpxaHu cy y ogpenbu unaHa 5. ctaB 2. 3akoHa O
jaBHom ayry (,Cnyx6enn rnacHuk PC”, 6p. 61/05, 107/09, 78/11, 68/15, 95/18, 91/19 n
149/20) npema kojoj HapogHa ckynwiTnuHa ognydyje o 3agyxusawy Penybnuke Cpbuje.

3akoHom o 6yupety Penybnuke Cpbuje 3a 2023. roaunHy (,Cnyx6enn rmacHuk PC”,
Opoj 138/22) y unany 3. npegsuheHo je 3agyxumBakwe Penybnuke Cpbuje kog cTpaHux
MHBECTULMOHMX Kopriopaumja n doHgosa y nsHocy o 3.500.000.000 eBpa 3a PmHaHCcUpare
nogpweke 6yuety Penybnuke Cpbuje (ykrbydyjyhu, anu He orpaHudaBajyhm ce Ha
obesbehuBare cpeacraBsa 3a (pmHaHcupare notpeba Penybnvnke Cpbuje og HaumoHanHor
3Ha4aja).

3akrbyykom Bnape 05 Bpoj: 48-4226/2023 og 18. maja 2023. rognHe yTBpheHa je
OcHoBa 3a Bohene nperosopa ca Merill Lynch International, kao ApaHxepom n Global Loan
Agency Servicies Limited, kao AreHTom y Be3n ca ogobpaBawem Kpeauta y WU3HOCY Of
300.000.000 eBpa u ycBojeH je YroBop o kpeauty Yy usHocy og 300.000.000 espa nameny
Penybnuke Cpbuje, kojy 3actyna Bnaga Penybnuke Cpbuje, noctynajyhu npeko
MwuHuctapctea dwuHaHcuja, Merill Lynch International, kao Apanxepa, PuHaHCHjCKUX
NHCTUTYUMja HaBedeHux y Mpunory 1, kao NpBobuTHUX 3ajmogasaua n Global Loan Agency
Servicies Limited, kao AreHTa. Takohe, HaBedeHMM 3aKiby4ykoM YycBojeHo je [lucmo o
HakHaau 3a ApaHXmaH u Nnucmo o HakHaau 3a AreHuujy.

Pagn obesbehuBare cpeactaBa 3a cnpoBoherwe npojekata npeasuheHnx 3akoHOM
o Oyuety Penybnuke Cpbuje 3a 2023. rogvHy, MuHUCTaApCTBO (PMHAHCUja je HaKOoH
MCNUTMBawa TPXULWTA W pasmaTpawa NpenuMUHAPHUMX, MHOMKATUBHUX  MNOHyAa
(PUHAHCUCKUX MHCTUTYUMja OTNOYENo nperoBope ca peHomupaHum Gankama Merill Lynch
International n Global Loan Agency Servicies Limited pagn obesbehuBarwa KpeauTHUX
cpeacTasa no HajMoOBOSbHUUM TPXULLHKMM YCIIOBUMA.

Ha nperosopuma, BoheHum TokOoM anpuna u Maja 2023. roguHe, cTpaHe cy
pasroBapane o 6yayhum aktuBHOCTMMa Koje he ce cCnpoBOAMTW M Ha4MH Ha Koju he ce
cpeacteBa OBOr Kpeauta KOpUCTUTU. TOKOM nperoBopa, npeuusnpaHe cy W nojeauHe
ogpenbe, yTepheHun cy npojektn koju he ce pnHaHcupaTn U3 cpeacraea 3ajma, gemHucaHn
cy bUHaHCKjcK1 yCnoBW 1 NNaH oTnnaTte 3ajMa.

Kao pesynTtaT ycnelwHo 3aBpLUEHWX Nperosopa, NoTnucaHu cy YroBop O KpeauTy y
nsHocy og 300.000.000 eBpa uamehy Penybnuke Cpbuje, kojy 3actyna Bnaga Penybnwuke
Cpbuje, noctynajyhm npeko MwuHuctapctea cuHaHcmuja, Merill Lynch International, kao
ApaHxepa u ®PuHaHcujckMx WHCTUTYumja HasegeHux y [punory 1, kao [MpBOGUTHMX
3ajmogaBaua u Global Loan Agency Servicies Limited, kao AreHTa, Nncmo o HakHagm 3a
Apanxepa u lNucmo o HakHaau 3a AreHuwjy, y beorpagy, 23. maja 2023. rognHe

lMpeomMeTHMM YroBOPOM O KPeauTy OOrOBOPEHU Cy (PMHAHCKJCKM YCMOBW Kako crieaum:

— u3Hoc kpeguta: go 300.000.000 eBpa;
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— KpeouT ce otnnahyje y 11 jegHakux nonyrogviikbnx paTa, npu yemy he npsu
aaTtym otnnarte 6utn 24 meceua og gatyma kopuwhena cpefdcrtaea, Aok he Kpajibu gatym
otnnare 6utn 84 meceua og gatyma Kopuwhewa cpeacraea;

— nepuopg pacnonoXxunBocTy kpeauta: go 60 gaHa og gatyma noTnucrBara yroBopa
0 KpeanTty (Moxe BUTU NPoAYXeH y3 NMCMEHO ofobpere AreHTa);

— KamaTHa cTona: KkpeauT je ogobpeH y ABe TpaHLle, TpaHwa y U3Hocy Ao
130.000.000 eBpa ca bMKCHOM KamaTHOM CTOMOM W TpaHLia y nsHocy o 170.000.000 espa
ca BapujabunHom kamaTtHoM ctornoM. PukcHa kamaTtHa ctona he 6uTtn yTBpheHa kao
neToroguwHka eBpo KamaTHa cson ctona ogpeneHa dyHkumnjom EUSAS Ha Bloomberg
cTtpaHuuy, y 10:00 yacoBa Ha gaTym Koju naga ABa pagHa gaHa npe gatyma yroeopa o
kpeauty n n3Hocu 3.1350%. BapujabunHa ctona ce 6asnpa Ha 6M EURIBOR-y nnu Hekoj
apyroj ctonu ogpeheHoj kao Benchmark ctona 3a 3ameHy, ysehaHoMm 3a (OUKCHY Mapxy oA
4,20% roguiurse.

. OBJAWHEHE OCHOBHUX TMPABHUX WHCTUTYTA W MNMOJEONHAYHKX
PELLEHA

Oppenbom unaHa 1. oBor 3akoHa npegsufa ce noTephuBarke YroBopa O Kpeauty y
nsHocy og 300.000.000 eBpa uamehy Penybnuke Cpbuje, kojy 3actyna Bnaga Penybnuke
Cpbuje, noctynajyhm npeko Mwunuctapctea duHaHcuja, Merill Lynch International, kao
Aparxepa n OPuHaHCUjCKMX WHCTUTyuMja HaBegeHux y [punory 1, kao [NpBOGUTHUX
3ajmogaBaua n Global Loan Agency Servicies Limited, kao AreHTa, koju je moTnucaH y
Beorpaay, 23. maja 2023. rognHe, y OpuUruHany Ha eHrreckoM jesuky.

Oppenba ynaHa 2. OBOr 3aKOHa CafpXu TEKCT YroBopa O KpeauTy Yy WU3HOCY of
300.000.000 eepa uamehy Penybnuke Cpbuje, kojy 3actyna Bnaga Penybnuke CpOGuje,
noctynajyhu npeko MuHuctapctea cumHaHcuja, Merill Lynch International, kao Apanxepa u
durHaHCKjCKMX MHCTUTYUMja HaBeaeHux Yy MNpunory 1, kao MNMpBobutHMx 3ajmogasaua n Global
Loan Agency Servicies Limited, kao AreHTa, y opurnHany Ha €HrfieCkoM je3uky 1 y npeBoay
Ha CPrCKM je3uK.

Oppenbom unaHa 3. ypehyje ce cTynarwe Ha cHary OBOr 3aKoHa.

V. ®MHAHCWNJCKE OBABESE W NMPOLUEHA ®UHAHCNJCKNX CPEOCTABA KOJA
HACTAJY N3BPLUABAHEM 3AKOHA

3a cnposoherwe oBor 3akoHa obesbehuBahe ce cpeactBa y 6yuety Penybnuke
Cpbuije.

V. PASJIO3N 3A CTYMNAWE HA CHAry nrPe OCMOI OAHA OO [OAHA
OBJABJbVBAHA

Pa3nosu 3a cTynawe Ha cHary OBOr 3akoHa npe OCMOr faHa o AaHa objaBrbuBama y
,Cnyx6eHom rnacHuky Penybnuke Cpbuje - MehyHapoaHu yrosopwu ”, carnacHo 4nany 196.
ctaB 4. YcraBa Penybnuke Cpbuje, npousnase u3 4mkeHUUE Ada je pOoK 3a MnoBrayvehe
cpefcrtasa 3ajMa gedmHuUCcaH npegMeTHUM YroBOPOM O KpeauTy Koju je 60 aaHa of gaHa
HEroBOr NOTNNCUBaH-A.



