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3AKOH

O NOTBPHUBAHKY CIMTOPA3YMA O 3AJMY
(MPOJEKAT PASBOJA TPXULLTA KATMUTAIA)
U3MEBY PENYBJIMKE CPBUJE U MEHYHAPOOHE
BAHKE 3A OBHOBY U PA3BOJ

YnaH 1.

Motephyje ce Cnopasym o 3ajmy ([MpojekaT passoja TpxuwTa Kanutana)
navehy Penybnuke Cpbuje n MehyHapogHe GaHke 3a O6HOBY M pasBoj, Koju je
notnucaH y beorpagy, 31. mapta 2023. rognHe u 10. anpuna 2023. roguHe, y
OpUrnHany Ha eHrrieckom je3uky.

YnaH 2.

Texkct Cnopasyma o 3ajmy ([MpojekaT pasBoja TpxuwTta kanutana) namehy
Penybnuke Cpbuje n MehyHapoaHe GaHke 3a OBHOBY W pasBoj, Yy OpuruHany Ha
€HINEeCKOM je3unKy 1 NpeBOAY Ha CPCKM je3unK rnacu:



LOAN NUMBER 94850-YF

Loan Agreement

Catalyzing Long Term Finance through Capital Markets Project

between
REPUBLIC OF SERBIA
and

INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT




LOAN AGREEMENT

AGREEMENT dated as of the Signhature Date between REPUBLIC OF

SERBIA (“Borrower”) and INTERNATIONAL BANK FOR RECONSTRUCTION AND
DEVELOPMENT (“Bank”). The Borrower and the Bank hereby agree as follows:

1.01.

1.02.

2.01.

2.02.

2.03.

2.04.

2.05.

2.06.

2.07.

ARTICLE | — GENERAL CONDITIONS; DEFINITIONS
The General Conditions (as defined in the Appendix to this Agreement) apply

to and form part of this Agreement.

Unless the context requires otherwise, the capitalized terms used in this
Agreement have the meanings ascribed to them in the General Conditions or

in the Appendix to this Agreement.

ARTICLE Il — LOAN
The Bank agrees to lend to the Borrower the amount of twenty-seven million
seven hundred thousand Euro (€27,700,000), as such amount may be
converted from time to time through a Currency Conversion (“Loan”), to assist
in financing the project described in Schedule 1 to this Agreement (“Project”).
The Borrower may withdraw the proceeds of the Loan in accordance with

Section lll of Schedule 2 to this Agreement.

The Front-end Fee is one quarter of one percent (0.25%) of the Loan amount.

The Commitment Charge is one quarter of one percent (0.25%) per annum

on the Unwithdrawn Loan Balance.

The interest rate is the Reference Rate plus the Variable Spread or such rate
as may apply following a Conversion; subject to Section 3.02(e) of the
General Conditions.

The Payment Dates are April 15 and October 15 in each year.

The principal amount of the Loan shall be repaid in accordance with Schedule
3 to this Agreement.



3.01.

4.01.

5.01.

5.02.

5.03.

ARTICLE Il — PROJECT
The Borrower declares its commitment to the objectives of the Project. To
this end, the Borrower shall carry out the Project through MoF in accordance
with the provisions of Article V of the General Conditions and Schedule 2 to

this Agreement.

ARTICLE IV — TERMINATION

The Effectiveness Deadline is the date one hundred eighty (180) days after
the Signature Date.

ARTICLE V — REPRESENTATIVE; ADDRESSES

The Borrower’s Representative, who, inter alia, may agree to a modification of
the provisions of this Agreement on behalf of the Borrower through an
exchange of letters (unless otherwise determined by the Borrower and the
Bank), is its Minister of Finance.

For purposes of Section 10.01 of the General Conditions: (a) the Borrower’s
address is:

Ministry of Finance

20 Kneza Milosa St.
11000 Belgrade
Republic of Serbia; and

(b) the Borrower’s Electronic Address is:

Facsimile: E-mail:
(381-11) 3618-961  kabinet@mfin.gov.rs

For purposes of Section 10.01 of the General Conditions: (a) the Bank’s
address is:

International Bank for Reconstruction and Development
1818 H Street, N.W.
Washington, D.C. 20433
United States of America; and
(b) the Bank’s Electronic Address is:

Telex: Facsimile: Email:

248423(MCI) or 1-202-477-6391 npontara@worldbank.org

64145(MCl)


mailto:kabinet@mfin.gov.rs
mailto:npontara@worldbank.org

AGREED and signed in English as of the Signature Date.

REPUBLIC OF SERBIA

By

Authorized Representative

Name: SINISA MALI

Title: DEPUTY PRIME MINISTER AND MINISTER
OF FINANCE

Date: 10" April 2023

INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT

By
Nicola Pontara
Authorized Representative

Name: Nicola Pontara

Title: Country Manager

Date: 31-Mar-2023




SCHEDULE 1

Project Description

The objectives of the Project are to: (i) improve the enabling environment for

capital markets development and (ii) deepen the corporate bond market, including
through green and other thematic issuances.

The Project consists of the following parts:

Part 1. Institutional, Legal, and Requlatory Reforms

Strengthening the Borrower’s institutional, legal, and regulatory frameworks

for capital markets development through, inter alia:
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1.2

1.3

14

15

1.6

1.7

1.8

Establishing a capital markets policy and regulatory unit (“CMPRU”) within
MoF, through the provision of technical advice and Training, to build capacity
for the purpose of (a) implementing the CMDS, and (b) coordinating with the
Task Force the implementation of the CBIP.

Assessing the SSC’'s and CSD’s institutional, legal, and regulatory
frameworks to align them with the relevant IOSCO Principles (PBC #1).

Upgrading BELEX’s information and communication technology system (both
hardware and software), including by developing a new website to promote
and facilitate the easy trading of securities listed on the stock exchange, to
facilitate connection with other exchanges and enable regional cooperation
(PBC # 2).

Developing a time-bound action plan on capital markets development to
inform revisions of the taxation framework.

Creating a publicly accessible, interactive web-based portal on capital
markets (PBC #3).

Implementing the CMDS, including, inter alia: (a) conducting feasibility studies
and development of specific products, such as green/thematic bonds,
municipal bonds, and other products in line with the CMDS, including climate
finance instruments; (b) providing technical assistance to further develop
investment by identifying solutions for dormant accounts and removing
obstacles to increased demand; and (c) promoting financial education and
awareness raising to the public, through Training and dissemination of
communication materials, around corporate bonds, alternatives to bank
financing, long-term saving options and, more widely, on capital markets
development.

Supporting the MoFFS and CFU with project management expenditures and
Operating Costs, including with regards to: (a) procurement, (b) financial
management, (c) monitoring and evaluation, (d) reporting, (e) safeguards and
technical oversight, (f) policy coordination, (g) PBCs’ independent verification
mechanism, and (h) data collection.

Carrying out independent technical audits and the Project’s independent
financial audits.



Part 2. Corporate Bond Issuer Program

Facilitating corporate bond issuances in RSD, whether privately placed or

publicly listed, including by financing PBC Expenditures, through, inter alia:

2.1

2.2

2.3

24

2.5

2.6

2.7

Establishing a Task Force to administer and implement the CBIP (PBC #4).

Developing a preliminary list of Participating CBIs for an eventual bond
issuance.

Providing Training, capacity building and technical assistance to the MoF to
support Participating CBIs with critical professional service providers (such as
law firms, financial advisory firms, credit rating agencies, and certification
agencies), for management, auditing, financial and legal purposes, including
with regard to (a) corporate governance reviews; (b) potential restructuring
assistance (especially related to corporate governance or financial
processes); (c) role of Participating CBIs’ directors and upper management
(including in terms of environmental, social, governance and gender issues);
(d) benefits of publicly listed companies versus debt financing via banks; and,
more widely, and (e) on capital markets development, products and activities.

Conducting further due diligence: (a) to screen under additional, more
stringent criteria the Participating CBIs included in the preliminary list referred
to in section 2.2 above; and (b) to develop a final list of Selected CBIs.

Providing Training, capacity building and technical assistance to the MoF to
provide guidance to Selected CBls with (a) corporate bonds; (b) prospectus
preparation; (c) obtaining CBI and issuance credit ratings from an agency
registered or certified by ESMA,; (d) external audits of financial statements;
(e) legal and regulatory documentation required for issuance; and (f)
corporate finance services, including structuring of the securities, distribution
of the bonds to investors and, if required, listing of the bonds.

Providing capacity building and technical assistance to the MoF on green
financing instruments, green certifications and the impact of climate change
on businesses, to provide guidance to Selected CBIs:

(a) that are willing to issue green or thematic bonds, and

(b) provided they have been selected pursuant to section 2.4 above, with,
inter alia:

0] the initial certification;
(ii) applicable green and climate financing related disclosures; and

(iii) the annual verification documenting that proceeds have been
used for the intended purpose.

Twelve corporate bonds, each bond issued by a different Selected CBI for the
first time (PBC #5).



SCHEDULE 2

Project Execution

Implementation Arrangements

Institutional Arrangements.

The Borrower, through MoF, shall:

Maintain the MoFFS within MoF throughout Project implementation,
and establish a CMPRU within MoFFS not later than thirty (30) days
from the Effective Date, and maintain throughout Project
implementation, with composition, staff in numbers and with
qualifications, resources, terms of reference, and functions acceptable
to the Bank, as further set forth in the POM, including the responsibility
for (i) ensuring that the requirements, criteria, policies, procedures, and
organizational arrangements set forth in this Loan Agreement and the
POM are applied in carrying out the Project; (i) monitoring and
evaluation of the Project; and (iii) preparation of Project progress
reports;

Contract or appoint one environmental and social specialist, under
terms of reference acceptable to the Bank, not later than sixty (60)
days as of the Effective Date, and thereafter maintain said specialist
throughout Project implementation;

Maintain, throughout Project implementation, the Central Fiduciary Unit
(“CFU”) within MoF, with composition, staff in numbers and with
qualifications, resources, terms of reference, and functions acceptable
to the Bank, as further set forth in the POM, including the responsibility
for providing overall fiduciary support to MoFFS for Project
implementation; and

Establish not later than six months from the Effective Date, and
maintain throughout Project implementation, a Task Force with
composition (including representatives from SSC and CoC), resources,
terms of reference and functions acceptable to the Bank, as further set
forth in the POM, to be responsible for the implementation and
coordination of the CBIP referred to in Schedule 2, Part I(C) of this
Agreement.

Project Operational Manual.

Section .

A.

1.
(a)
(b)
()
(d)

B.

1.

The Borrower, through MoF, shall develop and adopt a POM, satisfactory to
the Bank, no later than thirty (30) days as of the Effective Date, including,
inter alia:

(@)

(b)

detailed description, sequencing and timetable of all Project activities
and expenditure categories;

roles and responsibilities of relevant actors (including MoFFS,
CMPRU, CFU and the Task Force);



(© procurement, financial management, accounting and audit
procedures;

(d) eligibility criteria for Participating CBls and for Selected CBIs;
(e) Selected CBIs’ reimbursement obligations;

) procedures governing Selected CBls’ reimbursements;

(9) verification protocols and verification arrangements for PBCs;

(h) for Project monitoring, supervision and evaluation, including the format
and content of Project reports;

0] ESP to screen CBIs for CBIP;

()] internal control mechanisms to manage, control, and conduct
oversight; and

(k) citizen engagement mechanisms, including staffing and budget
required to implement them.

The Borrower, through MoF, shall (a) carry out the Project in accordance with
the provisions of the POM, and (b) except as the Bank may otherwise agree
in writing, not abrogate, amend, suspend, waive, or otherwise fail to enforce
the POM or any provision thereof.

In case of any conflict between the terms of the POM and those of this
Agreement, the terms of this Agreement shall prevail.

Corporate Bond Issuer Program under Part 2 of the Project.

For purposes and prior to implementation of activities under Part 2 of the
Project, the Borrower, through MoF, shall adopt and further describe in the
POM: (a) eligibility criteria for the preliminary list of Participating CBIs; (b)
eligibility criteria for the final list of Selected CBIs; (c) types of technical
assistance that can be provided to Selected CBls in the CBIP based on
needs assessment and cost sharing arrangements; and (d) procedures and
process of repayment of incurred costs by Selected CBIs.

The eligibility criteria for CBls to be included by the MoF as Participating CBIs
under the preliminary list pursuant to Schedule 1, Part 2.2 of this Agreement,
as further detailed in the POM, include, inter alia, records that demonstrate:

@) good standing with credit agencies, as acceptable to the MoF;

(b) any two out of the last three years of profit making (to accommodate
COVID-19 related economic impact);

(c) minimum operational revenue and profitability;

(d) maximum leverage and minimum interest coverage ratio;
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(e) compliance with the Borrower’s legal and policy framework governing
environmental and social, labor, occupational health and safety,
gender equality, non-discrimination, and antiharassment issues; and

) compliance with the ESP, including the applicable exclusion criteria.

Upon being included as Participating CBIs under the preliminary list, the MoF
shall cause Participating CBIs to commit to improve corporate governance
and financial processes and accept transparency requirements with
bondholders.

The additional eligibility criteria for Participating CBIs to be included by the
MoF as Selected CBIs in the final list pursuant to Schedule 1, Part 2.4 of this
Agreement include, inter alia, records that demonstrate:

(a) compliance with minimum corporate governance requirements, as
acceptable to the MoF, such as a functioning Board of Directors, at
least one non-executive director, an experienced Chief Financial
Officer, adequate financial management processes, a code of
conduct, and separation of the corporation’s assets vis-a-vis the
founders’ assets;

(b) externally audited financial statements, with no significant
gualifications;

(© an established relationship with a commercial bank for more than
two (2) years without any events of default; and

(d) a business plan, acceptable to the MoF, for the use of proceeds
obtained from the corporate bond issuance.

In addition to the criteria set forth under sections 2, 3 and 4 above, and as
further detailed in the POM, CBIs that operate in the following sectors or that
engage with the following activities, as determined by the Bank, will not be
eligible for financing under the Project:

(a) Excluded Activities;

(b) gold, silver or platinum group metals, pearls, precious and
semiprecious stones (except watches and watch cases);

(© environmentally hazardous goods, the manufacture, use or import of
which is prohibited under the laws of the Borrower or international
agreements to which the Borrower is a party, and any other goods
designated as environmentally hazardous by agreement between the
Borrower and the Bank;

(d) on account of any payment prohibited by a decision of the United
Nations Security Council taken under Chapter VIl of the Charter of the
United Nations;

(e) with respect to which the Bank determines that corrupt, fraudulent,
collusive or coercive practices were engaged in by representatives of
the Borrower or other recipient of the Loan proceeds, without the
Borrower (or other such recipient) having taken timely and appropriate
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action satisfactory to the Bank to address such practices when they
occur;

) on-going litigation or outstanding disputes that may pose reputational
risks to the Bank, MoF, SSC, or the CBIP (such as disputes or
pending legal proceedings concerning significant outstanding
environmental fees, fines or penalties or any other environmental
liabilities);

(9) construction of large dams, coal and oil exploration and/or production,
construction of power plants that involve coal or oll;

(h) use of child or forced labor; and

0] any other sectors or activities identified under the POM, including the
ESP.

The Borrower, through MoF, shall enter into an implementation agreement
(“Implementation Agreement”) with each Participating CBI that will set forth the
parties’ obligations under the CBIP, including that Participating CBIs’ shall, inter
alia:

(a) comply with the applicable terms set forth in this Agreement and the
POWM,;

(b) participate in any mandatory Trainings; and

(c) comply with any and all additional obligations set forth under the

Implementation Agreement triggered upon the MoF notifying the
Participating CBI of its inclusion in the final list as a Selected CBI,
such as the obligation to (i) participate in up to three issuances under
the CBIP; (ii) commit to issue the corporate bond with due diligence
and efficiency; and (iii) reimburse the Borrower for costs incurred, per
each issuance, pursuant to the applicable terms and conditions set
forth in the POM.

Environmental and Social Standards.

The Borrower shall ensure that the Project is carried out in accordance with
the Environmental and Social Standards, in a manner acceptable to the Bank.

Without limitation upon paragraph 1 above, the Borrower shall ensure that the
Project is implemented in accordance with the Environmental and Social
Commitment Plan (“ESCP”), in a manner acceptable to the Bank. To this end,
the Borrower shall ensure that:

(@) the measures and actions specified in the ESCP are implemented with
due diligence and efficiency, as provided in the ESCP;

(b) sufficient funds are available to cover the costs of implementing the
ESCP;

(©) policies and procedures are maintained, and qualified and
experienced staff in adequate numbers are retained to implement the
ESCP, as provided in the ESCP; and
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(d) the ESCP, or any provision thereof, is not amended, repealed,
suspended or waived, except as the Bank shall otherwise agree in
writing, as specified in the ESCP, and ensure that the revised ESCP is
disclosed promptly thereafter.

3. In case of any inconsistencies between the ESCP and the provisions of this
Agreement, the provisions of this Agreement shall prevail.

4. The Borrower shall ensure that:

@) all measures necessary are taken to collect, compile, and furnish to
the Bank through regular reports, with the frequency specified in the
ESCP, and promptly in a separate report or reports, if so requested by
the Bank, information on the status of compliance with the ESCP and
the environmental and social instruments referred to therein, all such
reports in form and substance acceptable to the Bank, setting out,
inter alia: (i) the status of implementation of the ESCP; (ii) conditions,
if any, which interfere or threaten to interfere with the implementation
of the ESCP; and (iii) corrective and preventive measures taken or
required to be taken to address such conditions; and

(b) the Bank is promptly notified of any incident or accident related to or
having an impact on the Project which has, or is likely to have, a
significant adverse effect on the environment, the affected communities,
the public or workers, in accordance with the ESCP, the environmental
and social instruments referenced therein and the Environmental and
Social Standards.

5. The Borrower shall establish, publicize, maintain and operate an accessible
grievance mechanism, to receive and facilitate resolution of concerns and
grievances of Project-affected people, and take all measures necessary and
appropriate to resolve, or facilitate the resolution of, such concerns and
grievances, in a manner acceptable to the Bank.

Section Il Project Monitoring, Reporting and Evaluation
The Borrower shall furnish to the Bank each Project Report not later than one
month after the end of each calendar semester, covering the calendar
semester.

Section lll.  Withdrawal of Loan Proceeds

A. General.

Without limitation upon the provisions of Article Il of the General Conditions and
in accordance with the Disbursement and Financial Information Letter, the
Borrower may withdraw the proceeds of the Loan to: (i) finance Eligible
Expenditures and (ii) pay the Front-end Fee; in the amount allocated and, if
applicable, up to the percentage set forth against each Category of the
following table:
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Amount of the Percentage of
Category Loan Allocated Expenditures
(expressed in EUR) to be financed
(1) SeorSi(?:Se’snc;rr]\gc():giilglrt]i?lg 100% (inclusive of taxes
services’ Training, and other than value added tax
- ’ 13,130,750 and customs duties for
Operating Costs for the goods and non-consulting
Project (except for Parts 1.2, services)
1.3,1.5,2.1and 2.7)
(2) PBC Expenditures for
Parts 1.2, 1.3, 1.5, 2.1 and 14,500,000 100% (inclusive of taxes)
2.7 of the Project
Amount payable pursuant
to Section 2.03 of this
(3) Front-end Fee 69,250 Agreement in accordance
with Section 2.07 (b) of the
General Conditions
TOTAL AMOUNT 27,700,000

For the purpose of this table, the custom duties and value added tax for the

importation and supply of goods and non-consulting services, within the Borrower’s
territory and for the purpose of the implementation of the Project, shall not be
financed out of Loan proceeds. The Borrower confirms that the importation and
supply of goods and non-consulting services, within the Borrower’s territory and for
the purpose of the implementation of the Project, shall be exempted from customs
duties and value added tax.

B.

1.

Withdrawal Conditions; Withdrawal Period.

Notwithstanding the provisions of Part A of this Section, no withdrawal shall
be made under Category (2), unless and until the Borrower, through MoF, has
furnished evidence acceptable to the Bank that the PBC Expenditures set
forth in Schedule 4 to this Agreement for which payment is requested have
been met and verified in accordance with the POM.

Notwithstanding the provisions of Part A of this Section, no withdrawals under
Category (2) shall exceed the Loan amount allocated to the respective PBC in
Schedule 4 to this Agreement.

Notwithstanding the provisions of Paragraphs 1 and 2 of this Section, the
Borrower, through the MoF, may withdraw the amount stipulated in the
Disbursement and Financial Information Letter as an advance; provided,
however, that if the PBCs, in the opinion of the Bank, are not achieved (or
only partially achieved) by the date by which such PBCs are set to be
achieved in accordance with Schedule 4 to this Agreement, the Borrower
shall refund such advance (or portion of such advance as determined by the
Bank) to the Bank promptly upon notice thereof by the Bank. Except as
otherwise agreed with the Borrower, the Bank shall cancel the amount so
refunded. Any further withdrawals requested as an advance under any other
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Category shall be permitted only on such terms and conditions as the Bank
shall specify by notice to the Borrower.

Notwithstanding the provision of Paragraph 3 of this Section, if the Bank
determines, at any time, that any portion of the amounts disbursed under
Category (2) was made for expenditures that are not eligible under the PBC
Expenditures, the Borrower shall promptly refund any such amount to the
Bank as the Bank shall specify by notice to the Borrower.

Notwithstanding the provisions of Paragraphs 1, 2 and 3 of this Section, if the
Bank determines that any PBC has not been met or has been partially met by
the date by which such PBC is set to be achieved in accordance with
Schedule 4 to this Agreement (or such later date as the Bank has established
by notice to the Borrower), the Bank may, in its sole discretion, by notice to
the Borrower:

(a) withhold in whole or in part the amount of the Loan allocated to any
such PBC;

(b) disburse in whole or in part the amount of the Loan allocated to such
PBC at any later time when such PBC is met; and/or

(© reallocate in whole or in part any amount of the Loan allocated to such
PBC to other PBC(s) under Category (2) or to other Categories.

The Closing Date is August 31, 2028.
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SCHEDULE 3

Commitment-Linked Amortization Repayment Schedule

The following table sets forth the Principal Payment Dates of the Loan and the

percentage of the total principal amount of the Loan payable on each Principal
Payment Date (“Installment Share”).

Level Principal Repayments

Principal Payment Date Installment Share

On each April 15 and October 15
Beginning April 15, 2027 6.25%

through October 15, 2034




SCHEDULE 4

Performance Based Conditions under Parts 1 and 2 of the Project

Performance Based Condition

Amount of the Loan
Allocated under the
relevant Category
(expressed in EUR)

Deadline for
completion

1. PBCs under Part 1 of the
Project

PBC 1: The Borrower, through MoF, has
(i) assessed the SSC’s and CSD’s
institutional, legal, and regulatory
frameworks; and (ii) developed an action
plan to align them with the relevant
IOSCO Principles.

1,000,000

August 2027

PBC 2: The Borrower, through MoF, has
enhanced BELEX’s information and
communication technology system by
(i) completing the installation and
upgrade of hardware and software; and
(i) launching a new website to

(a) promote and facilitate the easy
trading of securities listed on the stock
exchange; and (b) facilitate regional
cooperation and engagement with other
exchanges.

3,500,000

August 2027

PBC 3: The Borrower, through MoF, has
launched a publicly accessible,
interactive and website on capital
markets.

5,000,000

August 2027

2. PBCs under Part 2 of the
Project

PBC 4: The Borrower, through MoF, has
established a Task Force to administer
and implement the CBIP.

500,000

Within 6 months
after the
Effective Date

PBC 5: Twelve different Selected CBls
have issued, for the first time, a corporate
bond.

4,500,000
[Formula: 375,000 for
each corporate bond
issued by a Selected

CBI]

June 2028
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APPENDIX

Definitions

1.

10.

11.

12.

“Anti-Corruption Guidelines” means, for purposes of paragraph 6 of the
Appendix to the General Conditions, the “Guidelines on Preventing and
Combating Fraud and Corruption in Projects Financed by IBRD Loans and
IDA Credits and Grants”, dated October 15, 2006 and revised in January
2011 and as of July 1, 2016

“‘BELEX” means the Borrower’s Belgrade Stock Exchange.

“Category” means a category set forth in the table in Section IIl.A of Schedule
2 to this Agreement.

“CBI” means a corporation interested in issuing corporate bonds under the
Borrower’s CBIP.

“CBIP” means the Borrower’s Corporate Bond Issuer Program referred to in
Schedule 2, Section I(C) of this Agreement.

“CFU” means the Central Fiduciary Unit within MoF.

“CMDS” means the Borrower’s Capital Markets Development Strategy for the
2021 to 2026 term.

“‘CMPRU” means the Capital Markets Policy and Regulatory Unit within MoF.
“CoC” means the Borrower's Chamber of Commerce.

“CSD” means the Borrower’s Central Securities Depository and Clearing
House.

“Environmental and Social Commitment Plan” or “ESCP” means the
environmental and social commitment plan for the Project, dated February 7,
2023, as the same may be amended from time to time in accordance with the
provisions thereof, which sets out the material measures and actions that the
Borrower shall carry out or cause to be carried out to address the potential
environmental and social risks and impacts of the Project, including the
timeframes of the actions and measures, institutional, staffing, training,
monitoring and reporting arrangements, and any environmental and social
instruments to be prepared thereunder.

“‘Environmental and Social Standards” or “ESSs” means, collectively:
(i) “Environmental and Social Standard 1: Assessment and Management of
Environmental and Social Risks and Impacts”; (ii) “Environmental and Social
Standard 2: Labor and Working Conditions”; (iii) “Environmental and Social
Standard 3: Resource Efficiency and Pollution Prevention and Management”;
(iv) “Environmental and Social Standard 4: Community Health and Safety”;
(v) “Environmental and Social Standard 5: Land Acquisition, Restrictions on
Land Use and Involuntary Resettlement”; (vi) “Environmental and Social
Standard 6: Biodiversity Conservation and Sustainable Management of Living
Natural Resources”; (vii) “Environmental and Social Standard 7: Indigenous
Peoples/Sub-Saharan Historically =~ Underserved  Traditional Local
Communities”; (viii) “Environmental and Social Standard 8: Cultural Heritage”;



13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24,

25.
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(ix) “Environmental and Social Standard 9: Financial Intermediaries”;
(x) “Environmental and Social Standard 10: Stakeholder Engagement and
Information Disclosure”; effective on October 1, 2018, as published by the
Bank.

‘ESMA” means the European Securities and Market Authority.
“ESP” means the Environmental and Social Procedure.

“‘Excluded Activities” means any of the activities listed, or activities that
produce and/or use materials listed, in the World Bank Group/International
Finance Corporation Exclusion List (see
https://www.ifc.org/wps/wcm/connect/topics ext content/ifc_external corpora
te site/sustainability-at-ifc/company-resources/ifcexclusionlist), and such
other activities and/or materials listed in the POM and which are classified
and referred to as part of the negative list in the POM.

“General Conditions” means the “International Bank for Reconstruction and
Development General Conditions for IBRD Financing, Investment Project
Financing,” dated December 14, 2018 (revised on August 1, 2020,
December 21, 2020, April 1, 2021, and January 1, 2022).

“Implementation Agreement” means the agreement entered into between the
Borrower, through MoF, and each Participating CBI pursuant to the terms set
forth under Schedule 2, Section I(C)(6) hereto.

“IOSCO” means the International Organization of Securities Commissions.
“IOSCO Principles” means the IOSCO Principles of Securities Regulation.

“MoF” means the Borrower’s Ministry of Finance, or any successor thereto.
“‘MoFFS” means the MoF’s Financial System department.

“Operating Costs” means reasonable incremental expenses, as shall have
been approved by the Bank, incurred on account of implementation of the
Project, including, inter alia, office supplies and other consumable goods,
office rent, internet and communications costs, support for information
systems, translation costs, bank charges, utilities, travel, transportation, per
diem, accommodation costs (lodging), CFU staff members’ salaries, Task
Force members’ salaries, and other reasonable expenditures directly
associated with the implementation of the Project, excluding consulting
services and salaries of other officials of the Borrower’s civil service.

“Participating CBI” means a CBI included by the MoF in the preliminary list
under Part 2.2 of Schedule 1 to this Agreement.

“PBC” means Performance Based Conditions, as referred to in Schedule 4 to
this Agreement.

“PBC Expenditures” means a transfer out of the proceeds of the Loan for
purposes of paying expenditures incurred under Parts 1.2, 1.3, 1.5, 2.1, and
2.7 of the Project for works, goods, consulting services, non-consulting
services, Trainings, and incremental additional salary and operational
expenses of MoF, SSC and CSD related to CMDS implementation and


https://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/ifcexclusionlist
https://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/ifcexclusionlist

26.

27.

28.

29.

30.

31.

32.
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included under MoF budget under “Financial System Department, Chapter
16, program 2301, Program Activity 0004,” SSC budget under Financial Plan
for 2022, 520 “Costs of salaries and fringe benefits (gross)”, and 521 “Costs
of taxes and contributions on salaries and fringe benefits charged to
employer”, CSD budget under Financial Plan for 2023, 520 “Costs of salaries
and fringe benefits (gross)”, and 521 “Costs of taxes and contributions on
salaries and fringe benefits charged to employer,” respectively.

“Procurement Regulations” means, for purposes of paragraph 84 of the
Appendix to the General Conditions, the “World Bank Procurement
Regulations for IPF Borrowers”, dated November 2020.

“‘RSD” means Serbian Dinar and refers to the Borrower’s local currency.

“Selected CBIs” means a Participating CBI included by the MoF in the
final list under Part 2.4 of Schedule 1 to this Agreement, and which the MoF
and Task Force have deemed eligible to issue a corporate bond under the
CBIP.

“Signature Date” means the later of the two dates on which the Borrower and
the Bank signed this Agreement and such definition applies to all references
to “the date of the Loan Agreement” in the General Conditions.

“SSC” means Serbia Securities Commission and refers to the Borrower’s
agency mandated to oversee and regulate the capital markets, or any
successor thereto.

“Task Force” means the task force referred to in Section I(A)(1)(d) of
Schedule 2 to this Agreement to be established and led by MoF to coordinate
and implement the CBIP, to include, at minimum, representatives of MoF,
SSC and CoC.

“Trainings” means the reasonable costs, as shall have been approved by the
Bank, for training and workshops conducted under the Project, including
tuition, travel and subsistence costs for training and workshop participants,
costs associated with securing the services of trainers and workshop
speakers, rental of training and workshop facilities, preparation and
reproduction of training and workshop materials, study tours and other costs
directly related to training course and workshop preparation and
implementation (but excluding goods and consultants’ services).



20

BPOJ 3AJMA 94850-YF

Cnopa3sym o 3ajmy

MpojekaT pa3Boja TpXXuUWTa KanuTana

namehy

PENYBJIUKE CPBUJE

MEHYHAPOOHE BAHKE 3A OBHOBY U PA3BOJ
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CMOPA3YM O 3AJMY

CMNOPAS3YM je 3akrbyvyeH Ha [atym notnucmBawa mamehy PEMYBITMKE
CPBUJE (,3ajmonpuman” ) 1 MEBYHAPOOHE BEAHKE 3A OBHOBY U PA3BOJ
(,BbaHka” ). 3ajmonpumay n baHka carnacunu cy ce o cnegehem:

YJ1IAH | — OonuwTKn ycnoesu; AE®UHULINJE

1.03. OnuwTtn ycnosu (Ha HayuH yTBpheH y MNpunory osor crnopasyma) npumeryjy
ce Ha 0Baj crnopasyM W YnHe HeroB cacTaBHU [eo.

1.04. YKONMMKO KOHTEKCT He 3axTesBa Jpyradynje, TepMuHU KopuwheHn y OBOM
crnopasymy, NUcaHu BENMKMM MOYETHMM CIIOBOM, MMajy 3HayeH-e Koje UM je
Aarto y OnwTum ycnosmma vnu 'y Npunory osor crnopasyma.

YJ1AH I — 3AJAM

2.01. baHka je carmacHa ga nosajMu 3ajmonpumuy W3HOC O4 ABageceT cedam
MUIIMOHA U cegamcTo xurbaga espa (27.700.000 EYP), ¢ Tum ga ce Ta cyma
MOXe C BpeMeHa Ha BpemMe koHBepToBaTM nyteM KoHBepauje Banyte
(,3ajam” ), opa O6m ce nomorno y duHaHCUpaky MpojekTa OonucaHor y
Mporpamy 1 oBor cnopasyma (,Ipojekat” ).

3.02. 3ajmornpumar, MOxe noBnaynTn cpeactea 3ajma y cknagy ca Operbkom Il
Mporpama 2 oBor crnopasyma.

3.03. [lpuctynHa HakHaga W3HOCKM jedHY 4eTBPTUHY jeaHor npoueHTta (0,25%)
n3Hoca 3ajma.

3.04. HakHapa 3a aHraxoBawe CcpeacTaBa W3HOCKM jedHYy 4YeTBPTUHY jeaHor
npoueHTa (0,25%) roguwre Ha HenosyyeHa cpeacTtea 3ajma.

2.05. KamaTtHy cTony npegctaBrba PedepeHTHa cTona ysBehaHa 3a BapujabunHy
MapXy WnM cTona Koja ce npuMmewyje HakoH KoHBepswje; y cknagy ca
Operbkom 3.02(e) OnwTnx ycrosa.

2.06. [Hdatymu nnahawa cy 15. anpun un 15. oktobap ceake roguHe.

2.07. naeHuuya 3ajwa otnnahueBahe ce y cknagy ca [lporpamom 3 oBoOr
cropasyma.
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YNAH Il — NPOJEKAT
3.02. 3ajmonpumal, notephyje cBojy nocBeheHocT uwurbeBuma [lpojekta. Y Ty

cBpxy, 3ajmonpumay, he cnposogutn [pojekat npeko M® y cknagy ca
ogpenbama unaHa V OnwTnx ycnosa u lNMporpama 2 oBor cnopasyma.

YJ1AH IV — PACKW[

4.01. Kpajim pok 3a cTynawe Ha cHary je cto ocamgeceT (180) gaHa oa Oatyma
noTnucrBamAa.

YJ1AH V — NPEACTABHUK; AOPECE

5.01. TpeacTtaBHuK 3ajMonpumMua, Koju ce, naMmehy octanor, MoXe CNoXuTu ca
n3meHama ogpenbmu osor cnopasyma y ume 3ajMornpumua pasmMeHoM nucama
(ocum ykonuko ce gpyradmje He pgoroeope 3ajmonpumal un baHka), je
MUHUCTap prHaHcKuja 3ajMmonpumMua.

5.02. 3a notpebe Operbka 10.01 OnwTux ycnosa: (a) agpeca 3ajMmonpumua je:
MwuHucTapcTBo hmMHaHcKja
KHesa Munowa 20
11000 Beorpaa
Penybnuka Cpbuja; n

(6) enekTpoHcka agpeca 3ajMmonpumua je:

Bpoj Tenedakca: Anpeca enekTpoHcKe noLuTe:
(381-11) 3618-961  kabinet@mfin.gov.rs

5.03. 3a notpebe Operbka 10.01 OnwTtux ycnosa: (a) agpeca baHke je:
International Bank for Reconstruction and Development
1818 H Street, N.W.
Washington, D.C. 20433
United States of America; u
(6) enekTpoHcka agpeca baHke je:

Bpoj Tenekca: Bbpoj Tenedakca: Anpeca enekTpoHcke nowurte:

248423(MCI) unu 1-202-477-6391 npontara@worldbank.org
64145(MCl)
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CIMNMOPASYM nocTUrHyT 1 NOTNUCaH Ha EHrfeckoMm jesnky Ha [latym noTnucreama.

PEMYBJINKA CPBUJA

OBnawheHu npeacTaBHUK

Nwme: CuHuwa Manwu

®yHkumja: [MIOTMPEACENHWK BNAAE W MUHUCTAP
OPNHAHCHNJA

HdaTtym: 10. anpun 2023. roanHe

MEHYHAPOOHA BAHKA 3A OBHOBY U PA3BOJ

Nicola Pontara
OBnawheHun npeacTaBHUK

Nme: Nicola Pontara

dyHkumja: MeHauep 3a Cpbujy, EBpony u
LleHTpanny Asunjy

Datym: 31. mapTt 2023. rogmHe




24

NPOrPAM 1

Onwuc lNpojekTa

UnreeBn lMpojekta cy: (i) noborbliawe OKpyXewa koje omoryhaea passoj

TPpxkMWwTa KanuTtana u (i) npooybreuBawe TpXMWTa KOoprnopaTuMBHUX 06Be3HUUA,
YKIby4yjyhu 3eneHa n gpyra temaTcka nsgamsa.

Mpojekat ce cacToju og cnefehux genoea:

Neo 1. UHCTUTYLMOHaNHe, NpaBHe U perynatopHe pedopme

Javamne MHCTUTYUMUOHAnNHOr, npaBHOr U perynatopHor okeupa 3ajMOI'IpI/IMLI,a

3a pasBoj TpXKULWTa KanuTana, namehy ocrtanor, Kpos:

11

1.2

1.3

1.4

15

1.6

YcnocTtaerbame jeavHuue 3a TpxuwTte kanutana (,JTK” ) y okBupy M®, kpo3
npyxare TexHW4kmMx caseta n OOyke, 3a n3rpagwy kanauuteTta y cBpxy (a)
cnpoBofhiewsa CrpaTernje 3a pasoj TpxuwTa kanutana (,CPTK” ) n (6)
KoopauHuparwa wumnnemeHtaumje [Mporpama wusgaBanaua KopnopaTUBHUX
obsesHuua (,LUBUIM” ) ca Tmom 3a nmnnemeHTauujy.

lMpoueHy WHCTUTYUMOHaNHMX, MpaBHUX WU perynaTtopHux okeumpa KXoB-a u
LIPXoB-a «kako 6wu ce ycknagunu ca peneBaHTHUM [lpuHUMNMMa
MehyHapoaHe opraHu3aumje Kommucuja 3a xapTuje og BpegHoctn (MOCLO)
(MBL, #1).

Hagorpagwy cuctema  MHGOPMaUNOHO-KOMYHUKALMOHUX  TEXHosorvja
BEJNEKC-a (u xapgBepa n codtBepa), ykibyyyjyhn pasBoj HOBE WHTEPHET
CTpaHuLe 3a NPOMOBMCaH-E M NakLy TProBMHY XapTujama of BpegHOCTU Koje
ce KoTupajy Ha 6ep3n, pagu nakwer noeesvBakwa ca ApyruMm Oepsama wu
omoryhaeara pernoHanHe capaghe (MNMBU # 2).

M3paga BpeMEHCKM OrpaHUYEeHOr akuuoHOr nraHa 3a pasBoj TpXuwTa
KanuTana pagu MHdopMucara peBmn3mje Nopeckor okBupa.

Kpenpame jaBHO OOCTYnHOr, WHTEpakTMBHOr Be® noprtana o TPXUWTUMA
kanutana (MNBL} #3).

CnpoBohewe CrtpaTternje 3a passoj TpxuwTta kanutana (,CPTK”),
yKIbydyjyhu, nsameny ocranor: (a) cnposoherwe cTyanja M3BOASBMBOCTU U
pa3Boj cneunduYHNX NPoM3BoAa, Kao LITO Cy 3eneHe/Temartcke obsesHuLe,
MyHUUMNanHe obBe3HuuUe 1 apyru nponssoam y cknagy ca CPTK, ykrbydyjyhn
WHCTPYMEHTE 3a KNUMaTCKO uHaHcupame; (6) npyxahwe TexHu4ke nomohwu
3a garbu pasBoj MHBECTMUMja uaeHTUdMKauujoMm pellera 3a HeakTUBHE
padyHe W yknawaweMm rnpernpeka nosehawy Tpaxwe; n (L) NpomMoBMCaHE
duHaHcujckor obpasoBaka U MOAM3ame CBECTU jaBHOCTWU, KPO3 OOyKy u
ancTpnbyuujy KOMYHMKaLMOHNX mMaTepuvjana, o] KopriopaTtuBHUM
obBe3sHuUama, anTtepHaTuBama ©GaHkapckoM puHaHcupary, onuujama
AyropovHe wredxe u, Lmpe, 0 pa3Bojy TPXuULWTa Kanutana.



1.7

1.8
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Mogpwka MOCOC u LdJ y norneny TpollkoBa ynpaBrbaka MPOjeKToM U
OnepaTnBHUX TPOLUKOBA, YKibydyjyhu TpolikoBe y Be3u ca:. (a) HabaBkama,
(6) duHaHcujcknm ynpaerbaweM, (U) npahewem un eBanyauujom, (4)
n3BelTaBakeM, (€) 3aWTUTHUM Mepama M TEeXHUYKMM Haas3opom, (&)
KOoOpAuHaLMjoM nonuTuka, (r) MexaHnsmMom HesaBucHe Bepudukaumje MBL, n
(x) NpuKkynrbakbemM nogartaka.

CnpoBohere He3aBUCHUX TEXHUYKUX pPeBU3Mja U HE3ABUCHUX PUHAHCU]CKNX
pesusunja NpojekTa.

Oeo 2. Mporpam nsgaBanaua KOpnopaTuBHMX o6Be3HuUa

OwmoryhaBamne n3gaBara kopnopatnsHmx obeesnuua y PCL, 6uno npmsaTtHO

nracupaHnx WNn jaBHO KOTUPaHUX, YKbydyjyhu duHaHcmpawe pacxoga [1BL,
n3mehy ocranor, Kpo3:

2.1

2.2

2.3

YcnoctaBrbawe Tuma 3a uMnnNeMeHTauujyy koju he agMuHucTpupatm wu
ynpasreatn [Mporpamom u3gaBanaua kopnopaTuBHux ob6sesHuua (LIBAT)
(MBL #4).

N3pagy npenumuHapHe nucte YdvecHuka LIBW 3a eBeHTyanHo wusgaBan-e
obBe3HuLa.

Mpyxarwe O6yke, narpaghe kanauuteTa U TexHu4ke nomohn Md-y kako 6um
nogpxann Wsgaesaoue KopnopaTMBHUX OOBe3HMUA KOju y4ecTByjy ca
KIbYYHUM MpyxaoumMma npodecmroHanHux ycnyra (kao LWTO Cy afBOKaTCcKe
KaHuenapuvje, duHaHCUjCke caBeTodaBHe upMme, areHumje 3a KpeauTHU
pejTuHr 1 areHumje 3a cepTudurkaumjy), 3a ynpaBrbake, pPeBusujy,
dunHaHCHjcKe M npaBHe CBpxe, YKibydyjyhu akTMBHOCTM y Be3n ca (a)
npernegvma KoprnopaTvBHOr yrnpasrbawa; (6) noTeHuwjanHom nomohu y
pecTpyKkTypupamy (NnocebHO y Be3n ca KoprnopaTMBHUM yrNpaBibakeM WNn
dunHaHCcHjckum npouecruma); (1) yrorom Oupektopa U BULLEr pyKoBOACTBa
YuyecHuka LUBW (ykrbyyyjyhm nutawa XMBOTHE cpeauHe, couumjanHa nuTawa,
ynpaBrbake 1 poaHa NuTamwa); (4) KopucTumMa KomnaHuvja Koje ce KoTupajy Ha
Oep3an y ogHocy Ha puHaHcuparwe ayroea npeko 6aHaka; u, wupe, (e)
pasBojeM TPXULITa KanuTana, Nponssoga U akTUBHOCTMW.

2.4 CnpoBohene garbe cBeobyxBaTHe aHanmse 3a: (@) NpoBepy npema AoOaTHUM,

2.5

CTPOXMjUM KpuTepujymmma YdyecHuka LIBU ykrbyyeHux y npenumuHapHy nmcty
HaBedeHy y opferbky 2.2 u3Hag; u (6) m3pagy KoHauyHe nucte opabpaHux
W3pnaBanaua kopnopatmsHux obsesHuua (LIBU).

Mpyxawe o0O6yke, wusrpagka kanaumteta U TexHuyka nomoh M-y 3a
npyxawe caBeTodaBHMX akTtuBHocTM Opabpanmum UBU  ca (a)
kopnopatnBHum obsesHuuama; (6) npunpemom npocnekaTa; (u) gobujawem
LB v wuspaBawkeMm KpeOAUTHUX pejTUHra of CTpaHe areHumje Kkoja je
permctpoBaHa unu ceptudukoBaHa ko EBponckor perynatopa 3a XoB wn
TpxuwTa (ECMA); (8) ekctepHum pesusmjama urHaHCUCKUX n3BeLTaja; (e)
NpaBHOM U perynaTtopHOM AOKyMeHTauujoM notpebHom 3a m3gasawe; u (i)
ycnyrama KopnopatuvBHOI  (OUHAHCUpawa, YKibydyjyhu CTpyKTypupamwe
XxapTuja og BpedHOCTH, AMCTpubyunjy obBesHuua MHBECTUTOpUMA U, ako je
noTpebHo, NUCTMHI 0OBE3HULA.
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2.6 Narpagwa kanaumteta u TexHudka nomoh M®-y y Be3an ca MHCTpyMEHTMMA
3eneHor hvHaHcupara, 3eneHnm cepTudmkaTnma n yTuuajeM KnmmMaTcKux
npomeHa Ha npeayseha, kako 6u ce npyxune cmepHuue OgabpanHum LIBU:
(a) koju cy cnpemHn ga usgajy 3eneHe unm temaTcke obsesHue, n

(6) nopg ycnosom gda cy nsabpaHu y cknagy ca ogerbkom 2.4 nsHag, nameny
ocTanor, ca:

(1) NoYeTHOM cepTudMKaLnjom;

(ii) npumMewmMBnuM  obenogamwuBakbeM 3erneHor U - KiumaTcKor
PUHaHCcKpaka; u

(iii) roguwboM BepudmrKaumjoM Koja OOKYMEHTYje Aa Ccy npuxogu
kopuwheHu y npeasuheHy cBpxy.

2.7 [BaHaecT kopnopaTnBHMX 06BE3HMLA, 04 KOjUX je CBaKy Mo MpBU NyT M3gao
apyrm OgabpaHn nsgaeanay kopnopatmBHux obsesHuua (MBL #5).



Opemak |.
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NPOrPAM 2

CnpoBohense lNpojekTa

ApaHXMaHU 3a UMNNeMeHTauunjy

A. MHCTUTYLUMOHaNHN apaHXMaHu.

1. 3ajmonpumay he, npeko MO:

(@)

(6)

(u)

(n)

Oppxasatn MPCOHC y oksupy MP TOKOM Tpajaka MMNNemMeHTauuje
MpojekTa, n ycnoctaBnth JegmHuuy 3a Tpxuwite kanutana (JTK) y okeupy
M®COPC HajkacHuje TpuaeceT (30) gaHa og JaTyma cTynawa Ha cHary, u
ogpxaBaTu je TOKkOM wumnnemeHTaumje [lpojekta, y cacrtaBy, 6pojem
3anoCfeHnx W HUXOBUMM KBanugukaumjama, pecypcuma, MpojeKkTHUM
3agaumma n dyHKuMjama npuxsaTibMBuMM 3a baHKy, kako je parbe
HaBegeHo y NOM-y, ykrbydyjyhm n ogroBopHocT 3a (i) obesbefhuBamne aa
Cce 3axTeBu, KpUTepujymu, nonuTuke, npoueaype W OpraHn3auuoHu
apaHXMaHW HaBedeHW Y OBOM crnopasyMy o 3ajmy u NMOM-y npumemyjy y
crnpoBonewy [lpojekTa; (i) npahewe wu eanyauujy [lpojekta; wn (iii)
npunpemy usBeLlTaja o HanpeTky [NpojekTa;

AHraxoBatm WNM MMEHOBATW jeQHOr CTpyYkaka 3a 3aTUTy >XMBOTHE
cpedvHe W coumjanHa nuTakwa, Yy cKnagy ca npojekTHUM 3agaTKoM
npuxeaTrbmBmMMm 3a baHKy, HajkacHuje wesgecet (60) gaHa og Hatyma
CTynawa Ha CHary, a HakOH Tora 3agp)XaTu HaBeAeHOr CTpyYH.aka TOKOM
nmnnemeHTaumje NpojekTa;

OgpxaBaTn, TokoM umnnemenTauuje MNMpojekra, LleHTpanHy dugyunjapHy
jeanHnyy (,UPJ” ) y okBupy MO, y cacraBy, Opojem 3anocneHux u
HMXOBUM  KBanudukaumjama, pecypcuma, npojeKTHUM 3adaTkoM W
dyHKUMjama npuxeaTibNBMM 3a baHky, kako je garbe HasegeHo y NOM-y,
YKIby4Yyjyhv 1 OOroBOPHOCT 3a MpyXake CBeykynHe duayumjapHe
nogpwke MOCPC-y 3a umnnemeHTaumjy lNpojekta; n

YcnoctaButn TuMm 3a uMnnemeHTauujy, HajkacHuje LWwecT Meceuu of
[datyma cTynawa Ha cHary, n ogpxaBaTu ra TOKOM MWMMNIeMeHTauuje
Mpojekta, y cactaBy (ykbydyjyhu npeactasHuke KXoB wu  [1KC),
pecypcuma, npojeKTHUM 3agaTKkoM W yHKUMjama npuxBaTibMBUM 3a
BaHky, kako je parbe HaBegeHo y NOM-y, koju he 6utn oagroBopaH 3a
nmnnemeHTaumjy n koopavHaumnjy LIBUM wn3 lMporpama 2, Opgersak I(L1)
OBOr criopasyma.

b. lMpojekTHM onepaTUBHU NPUPYYHUK

1. 3ajmonpumad he, npeko M®, nspagutu n yceojutn NOM, 3agoBorbaBajyhu 3a
BaHky, HajkacHuje y poky on Tpugecet (30) gaHa og [Jatyma cTtynawa Ha
cHary, ykrbydyjyhu, nameny ocranor:
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(@) AeTarbaH onuc, pegocres M BPEMEHCKM pacrnopen CBUX MPOjeKTHUX
aKTUBHOCTU U KaTeropuja pacxoaa;

(6) ynore n OArOBOPHOCTW pernieBaHTHUX aktepa (ykiby4vyjyhm MOCOC,
JTK, LdJ 1 Trm 3a umnnemeHTauujy);

(1) npouenype HabaBke, (bMHaAHCU|CKO ynpaBibawe, pavyHOBOACTBA W
pesusnje;

(a) Kputepujyme nogobHoctn 3a YuecHuke LIBU n 3a 3abpaxe LIBU;
(e) obaBese pedyHanpara M3abpaHux LIBU;

(b) npoueaype Koje perynuwy HagokHage Msabpanum LIBU;

(r) npoTokone Bepudurkaumje n apaHxxmaHe 3a sepudpmnkaunjy 3a MNbL;

(x) 3a npahewe, Haa3op u esanyauujy lNpojekTa, ykrbyyyjyhmn popmat un
cagpxaj nseewTaja o NpojekTy;

(n) ECI1 3a npernea VspaBanaua kopnopatmBHux obBe3Hmua 3a LIBAIT,

)] WHTEPHE MEXaHM3MeE KOHTpONie 3a yhnpaBibake, KOHTPOIy W
cnposohene Hagsopa; n

(K) MexaHu3me 3a ykibyumBawe rpafaHa, ykrbydyjyhu kagpose n Gyuet
notpebHe 3a LUXOBO cnpoBohekre.

2. 3ajmonpumau, npeko M®, (i) peanusyje lMNpojekat y cknagy ca ogpenbama
NMOM-a, u (ii) ocum ako ce baHka He crnoxu gpyradvje y nucaHom obnuky,
Hehe ykmgaTtn, mMewaTu, CyCcneHaoBaTU HWUTKM Ce oapuuaTtin unu Ha apyrm
HaunH n3behn ga cnposogm NOM mnn 6uno Koje erose ogpende.

3. Y cny4ajy 6uno kakesor Hecnarawa nsmehy ogpeabu NMOM-a n ycnosa osor
cropasyma ycroBu oBor cnopasyma he npesnagaTtw.

L. Mporpam uspgaBanaua KopnopaTMBHUX oOBe3HMUa y OkBupy [Mena 2

MpojekTa

1. Y cBpxy 1 npe nMnnemMeHTaumje akTMBHOCTM y okBupy [ena 2 oBor npojekTa,

3ajmonpumaun, he, npeko M®, ycojutn n getarbHo onucatn y NOM-y: (a)
KpuTepujyme nogobHoCcTM 3a npenumMuHapHy nucty YdecHuka LBWU; (6)
Kputepmjyme nogobHocTM 3a koHayHy nucty Opabpanux LIBWU; (1) Bpcte
TexHudke nomohu koje mory 6utu npyxeHe Opabpanum LIBEWN y TMporpamy
nsgasanaua KopropaTMBHUX oObOBe3HMLA Ha OCHOBY npoueHe noTtpeba u
apaHXamaHa 3a Jerbewe TPOLWIKOBa; (4) npouedype v npouece oTtnnare
HacTanux TpowkoBa o ctpaHe OgabpaHux LIBA.
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Kputepujyme nogobHoctun 3a LIBU koje he M® ykibyunTtun kao YdyecHuke LIBU
Ha npenvMUHapHy nucty y cknagy ca [lNporpamom 1, Odenom 2.2 oBor
cropasyma, Kao WTO je garbe getarbHo objawreHo y NMOM-y, ykrbyuyjy,
n3mehy octanor, eBUAeHUNjy Koja nokasyje:

(a) nobap cratyc Koa KpeauTHUX areHumja, npuxsatibue 3a Mo;

(6) Oovno koje ABe oA nocrneghe Tpu rogMHe ocTBapuBara npoduta (ga
61 ce npunarogmMo eKkoOHOMCKM yTuuaj BedaH 3a COVID-19);

() MUHMMarHe onepaTuUBHE Npuxoge u NpoduTabunHocT;
(8) MakCUMarHu nesepuL U MUHUManNHW paumo nokpuha kamara;

(e) ycknaheHoCT ca npaBHMM U MOAUTUYKUM OKBMPOM 3ajMonpuMmua Kojm
ce perynuuly nuTawa XUBOTHE CpeauHe M couumjanHa nutawa, pag,
3gpaBrbe 1M 6e3begHOCT Ha pagy, pogHa PaBHOMPABHOCT, NUTaka
©opbe NpoTMB ANCKPUMUHALM]E N Y3HEMMPABaHA; U

(p)  ycknaheHoct ca ECII, ykrbydyjyhm npumeHrbmMBe Kputepujyme 3a
UCKIby4eH-E.

HakoH ykmbyyuBawa YdecHuka (LUBU) Ha npenvmuHapHy nucty, MO he
HaBecTu Y4ecHuke LB pa ce obaBexy aa he noborbiati KOpnopaTuBHO
ynpaBbakbe UM (UHAHCUjCKE Npouece W NpPUXBAaTUTU  3axTeBe
TPaHCNapeHTHOCTK ca MMaouuma obBesHMLa.

HopatHu kputepmjymmn nogobHoctn 3a YuyecHuke LIBU koje he M ykrbyuntn
kao N3abpaHe LIBN Ha koHayHy nucTy y cknagy ca MNporpamom 1, denom 2.4
OBOr criopasyma, uameny ocTarnor, YKibyyyjy eBuaeHumjy koja nokaayje:

@) yCcknaheHocT ca  MWHUMManHMM  3axTeBumMa  KOpropaTuBHOT
ynpaBrbamka, npuxeatibmey 3a MO, kao wro je Oabop gmpekTopa Koju
je onepatvBaH, HajMakbe jedaH HEeU3BPLUHW OUPEKTOp, WCKYCHU
rnaBHM PUHAHCKjCKN CNyXOeHuK, agekBaTHW npouecu rHaHcujcKor
ynpaBrbaha, KOAeKC NoHallaka U 0ABajake KOpnopaTtMBHE MMOBUHE
Yy OAHOCY Ha MMOBMHY OCHMBAYa;

(6) dunHaHCHjcKe n3BeLuTaje Hag KojumMa je U3BpLUEeHa ekcTepHa peBu3uja,
6e3 3HavajHuX KBanudukauuja;

() YyCNoCTaBIibEHN OQHOC ca NOCNOBHOM HaHKOM Ayxe o4 ABe (2) roguHe
0e3 MKakBuX KalllkeHha Yy UCNyHery 00aBesa; n

(B) nnaH nocnoeawa, npuxBatibuB 3a M®, 3a kopuwhewe npuxoga
000MjeHnX eMUCHjOM KOpnopaTUBHUX 0OBE3HULA.

Mopen kputepujyma HaBedeHUX Y ogerbuuma 2, 3 n 4 u3Had, u Kao LTo je
aetarbHuje objawneHo y NOM-y, LIBU koju nocnyjy y cnegehum cektopuma
unu koju ce 6aee crnegehnm akTMBHOCTUMA, Ha Ha4yMH Koju ogpean baHka,
Hehe mohu fia ce kBanuduKyjy 3a dmHaHcupane y oksupy lNpojekra:

(a) NckbydeHe akTMBHOCTY;

(6) MeTtanu og 3naTta, cpebpa nnu nnatuHe, Gucepu, gparo 1 nonyaparo
Kamene (ocum catoBa u kyhuwTa 3a catoBe);



(e)

(r)

(x)
(1)
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PobGa onacHa no XMBOTHY cpefuHy 4uja je npousBogra, ynotpeba
unu yeo3 3abpareHa 3akoHuma 3ajMmonpumMua unu mehyHapogHum
yroBopuma y Kojuma je 3ajmonpumal, cTpaHa, Kao W cBaka apyra
nobpa poba koja je cnopasymom umamehy 3ajmonpumua un baHke
O3HayeHa Kao oracHa no XvWBOTHY CpeauHy;

Ha ume cBakor nnahawa 3abpaweHor ognykom Caseta 6e3begHocTn
YjeanweHnx Haumja goHeToMm Yy ckragy ca [ornaerem VIl NoBerse
YjeavmweHnx Hauwja;

Y ogHocy Ha koje bBaHka yTBpAM Aa cy npeacTtaBHuumM 3ajmonpumua
unu pgpyror npuMaoua cpegctasa 3ajMa BoheHUW KOPYNTUBHUM,
npeBapaHTCKMM TajHUM UK NPUHYOHUM pagsama, a aa 3ajMonpumad,
(v gpyrv TakaB npumanay) Huje npegy3eo ©GnaroBpemeHe U
ogroBapajyhe paawe koje cy 3agoBosbaBajyhe 3a baHky n koje cy
HeOornxoaHe 3a pellaBaHe TakBUX Npakcy kaga go wux aohe;

Tekyh cnopoBU MM HEPELLEHN CMOPOBKU KOjU MOry npeacraBrbatu
pusnk 3a penytauujy banke, M®, KXoB unu LBWI (kao wTo cy
CMNOPOBM MINN HepeLleHW MpaBHM MOCTYNUU y Be3uM Ca 3Ha4vajHUM
HEU3MUPEHUM EKOSMOLLKUM Takcama, HOBYaHWM Ka3Hama unu 6uno
Kojum gpyrum obaBesama y o6nacTu 3awTuTe XNUBOTHE CPeaUVHE);

WNarpagtwa Benukmux 6paHa, uctpaxmBare U/unu npon3Boara yriba u
HadTe, n3rpagHa enekTpaHa Koje ykrby4yjy yraro unm Hadry;

Kopuwhetre geuvjer unu npuHyaHor paga; u

CBM Opyrn CeKTopy WNN akTUBHOCTU WOEHTUPUKOBAHM Yy OKBUPY
NMOM-a, ykrbyyyjyhn ECI1.

3ajmonpuman, he, npeko M®, cknonutM cnopasym O UMNAEeMeHTauuju
(,Cnopasym 0 umnnemeHTaumju” ) ca cBakum of YdecHuka Wsgasanaua
KopnopaTBHuX ob6Be3Huua koju he ytBpantn obasese ctpaHa npema LIBUI-
Yy, YKibyudyjyhu obaBese ga he YuecHuum LUBU, namehy octanor:

(a)
(6)
(u)

MowToBaTn Baxxehe ycrnose HaBegeHe y oBOM crniopasymy 1 NOM-y;
Y4yectBoBaTh y cBuM obasesHnm Obykama; u

Mpuapxasatu ce 6GuNo Kojux n ceux goaaTtHux obasesa HaBedeHUX y
okBupy Cnopasyma O UMMIEMeHTauunju NOKPEeHYTUX HakoH wTto M
obaBecTn YuyecHuke LIBA 0 HMXOBOM yKibyynBaky Ha KOHa4yHy NUCTY
kao Opabpane LIBW, kao wrto je obasesa (i) Aa yyecTByje y HajsuLe
Tpn emucuje y oksupy LIBUIT; (i) oa ce obasesyje ga he mnsgasatu
KopnopaTtveBHe obBe3HuLe ca AyXHOM NaxHoM 1 edoukacHowwhy; u (iii)
na he HagokHaguTu 3ajmonpumally Hactane TPOLUKOBE, MO CBaKkoOM
n3gaeawy, Yy cknagy ca npumewvBuMm oapegbama u  ycnosuma
HaBegeHum y NMOM-y.

CTtaHpapAau 3a XXMBOTHY CpeAuHY M couujanHa nuTamba.

3ajmonpuman, he ce nobpuHyTn ga ce [lpojekaT cnpoBoau y cknagy ca
CraHpapavma 3a >XUBOTHY CpeduHy M couujanHa nuTawa, Ha HayvH
npuxeaTrbMB 3a baHky.
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Bes orpaHnyera Ha ctaB 1 oBor YnaHa, 3ajmonpumad, he obe3beanTtn ga ce
MNpojekaT cnpoBogn y cknagy ca [MnaHom obaBesa y o06nactu XWMBOTHe
cpeaviHe u coumjanHux nutamwa (,ECC” ), Ha HaunH npuxsaTtrbuB 3a baHky. Y
ToM uuiby, 3ajmonpumay he o6e3beantn ga:

(@)

(6)

Mepe n pagwe HaBedeHe y ECC-y Oygy cnpoBegeHe ca OYyXHOM
naxkkoM 1 edomkacHowwnhy, kako je npegsuheHo y ECC-y;

[OBOJSbHA cpefcTaBa Oyay Ha pacnonarary 3a NnokpuBare TPOLLKOBA
cnpoeohena ECC-a;

ce ogpxaBajy nonutuke W npoueaype, U Aa KBanupUKOBaAHO W
MCKYCHO ocobrbe y apekBaTHOM 6pojy 6ygoe 3agpxaHO TOKOM
nmnnemeHTauunje ECC-a, kako je npegsuheHo y ECC-y; n

ECC, unu 6uno koja werosa ogpeaba, He Oyae U3MEHEH, YKUHYT,
cycrneHaoBaH, ocuM ako ce baHka gpyradvje He CrnoXu y nucaHoj
dopmun, kako je HaBegeHo y ECC-y n obesbeou ga ce peBngupaHu
ECC o6jaBu ogmax HakoH Tora.

Y cnyyajy 6uno kakBe HepocnegHoctn uamelly ECC-a n ogpenbu osor
cnopasyma, ogpenbe osor cnopasyma he npesnagaTu.

3ajmonpumau, he ce nobpuHyTH ga:

(@)

Cy npefy3eTe CBe HEONMxoAHe Mepe 3a NpuKynibawe, cacTaBrbake U
pocTtaBrbate baHuu nytem pegoBHUX u3BewTaja, ca ydecrtanowhy
Koja je HaBegeHa y ECC-y, n 6e3 ognarawa y nocebHOM u3BeLLTajy
unn nsBellTajuma, ako To 3axTeBa baHka, mHdopmaunje o craTycy
ycarnaweHoctn ca ECC 1 UHCTpyMEHTUMa XMBOTHE CpeauHe wunu
coumjanHmx nuTaka Koju Ccy y hemMy HaBeLeHW, CBU TakBW U3BeLUTaju
y cbopMmun 1 cagpXunHu npuxsaTibueu 3a baHky, Koju, nameny ocranor
HaBoge: (i) ctatyc umnnemeHTtaumnje ECC-a; (ii) ycnose, ako nx uma,
Koju omeTajy unu npete ga ometajy umnnemeHtauujy ECC-a; wn (iii)
KOPEKTMBHE U NpEeBEeHTUBHE Mepe Koje cy npedysete Unu Koje ce
Mopajy npeays3eTu 3a pellaBake TakBUX CTara; U

BaHka 6yae oamax obaBeluTeHa O CBAKOM MHLUMAEHTY Ui Hecpehn y
Be3an ca [lpojektoM wmnu Koju uma yTtuuaj Ha [pojekat wnu je
BepoBaTHO fa he uMMaTyM 3HavajaH HeraTMBaH YTULA] HA XUBOTHY
CpedvHy, YyrpoXeHe 3ajedHuue, jaBHOCT UNW pagHuke, y Ckragy ca
ECC, VHCTpyMEHTMMa >XMBOTHE CpeauHe WNW couujanHux nutaka
Koju ce Tamo nomukwy W CTaHgapavma 3a XUMBOTHY CpeAuHy U
coumjanHa nuTamsa.
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5. 3ajmonpuman, he ycnoctaBuTn, o06jaBuTn, oppxaBaTu W ynpaBrbaTu
NPUCTYNAYHNUM KanbGeHUM MexaHM3MOM, Kako Oum npumMMo K onakwao
pelwaBawe 3abpuMHYTOCTU M NpUTYXOW IbyaM Ha Koje npojekaT yTude, U
npegy3eo cBe HeonxodHe W oaroBapajyhe Mepe 3a peluaBawe TakBUX
3a06pPUHYTOCTUN N NPUTYXKOM, HA HAYMH NPUXBaTIbMB 3a baHky.

Opemak ll. [pahewe, U3BelITaBakL€ U eBanyauyuja lNpojekra
3ajmonpuman, he pgoctasutn baHum cBakm M3Belwitaj o HanpeTky [pojekTa
HajkacHuWje mecel, JaHa HaKoOH 3aBplLUeTKa CBaKoOr KarieHOapcKor cemecTpa,
KOju MOKpUBa KaneHaapcku cemecTap.

Opemak lll. [NoBnavyewe cpegcraBa 3ajma

A. OnwTe oapenbe.

Bes orpaHnyera ogpegaba ynana Il OnwTux ycnosa y cknagy ca Nucmom o
noBnavewy cpegcraBa M UHAHCUMCKUM MHGOpMaumjama, 3ajmonpumal,
MOXe Ada noByye cpefctBa 3ajma 3a: (i) cduHaHcupare [NpuxBaTibUBUX
TpowkoBa u (ii) nnahawe lNpuUctynHe HakHage; y onpeaerbeHOM WU3HOCY U,
ako je NpUMEeHSbMBO, OO NPOLIEHTa HaBedeHor 3a cBaky Kateropujy HaBedeHy
y cnegehoj Tabenu:
Kateropwuja OnpegerbeHu N3Hoc MpoueHaT TpoLwwKoBa
3ajma (u3paxeH y EYP) | koju he ce chouHaHcupaTtu

(1) Poba,

HEKOHCYNTaHTCKe ycnyre u 100% (ykrbyuyjyhu nopese

KOHCYNTaHTCKe ycnyre, OCMM nope3a Ha pgoparty

O6yke, n OnepaTmBHU 13.130.750 BpeOHOCT U LLapUMHCKUX

TpowkoBu 3a Npojekat fJaxbvHa 3a poby wu

(ocum 3a Oenoee 1.2, 1.3, HEKOHCYNTaHTCKe ycnyre)

15,21n27)

(2) Pacxogm 3a NBL, 3a

Oenose lNpojekTa 1.2, 1.3, 14.500.000 100% (ykrby4yjyhum

15,2.1n27 nopese)

N3Hoc koju ce nnaha y
cknagy ca Operbkom 2.03

(3) NpuctynHa HakHaga 69.250 OBOl cropasyma y cknagy

ca Operbkom 2.07 (0)
OnwTuKx ycrosa

YKYNAH U3HOC 27.700.000
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Y cmucny ose Tabene, uapuHe U nopes Ha godaTy BpeOHOCT Ha YyBO3 U
ncnopyky pnobapa w npyxawe HEKOHCYNTaAHTCKMX Yycryra Ha TepuTopuju
3ajmonpumua, a 3a noTpebe wmnnemeHtauvje y Be3um ca [lpojekTom, He
duHaHcupajy ce u3 cpeacrtaea 3ajma. 3ajmonpumau, noTtephyje Aa he yBo3 wu
ncnopyka pobe u npyxawe HEKOHCYNTaHTCKMX ycnyra Ha Teputopuju 3ajmonpumua,
a 3a notpebe mmnnemeHTaumje y Be3un ca lNpojektom 6utn ocnoboheHn uapuHa u
nopesa Ha gogaTy BpeaHOCT.

b. YcnoBu noBnayewa cpeactasa; lNepuoa nosnaverwa cpeacrasa.

1. bes 063upa Ha ogpenbe [ena A osor oderbka, Hehe ce BpLUMTK MOBrayewe
cpenctasa npema Karteropuju (2), ocum ako 1 ok 3ajmonpumadl, npeko Mo,
He JocTaBu oKase npuxeaTibyee 3a baHky ga cy pacxoau NbBLL HaBeneHn y
lNporpamy 4 oBor cnopasyma 3a KOju ce Tpaxu nnahawe UCNYyHEHN W
BepudmkoBaHu y cknagy ca NOM-owm.

2. Be3 o63upa Ha ogpenbe [dena A oBor ogerbka, HUMje4HO MOBRayerwe Mo
KaTteropuju (2) Hehe npemawmnTy n3Hoc 3ajMa onpederbeH 3a ogroeapajyhu
MBLU y MNporpamy 4 osor cnopasyma.

3. be3 o63upa Ha ogpenbe ctaBoBa 1 1 2 oBor ogerbka, 3ajmonpumad, nNpPeko
M®, moxe noByhm usHoc HaBegeH y lucMy O noBnadvewy cpencrasa u
dmHaHcHjckuM nHopMaumnjama Kao aBaHc; nof ycrnosBom, MeRyTUM, Aa ako
MBU, no muwreenwy baHke, He Byay ocTBapeHu (unu 6yay camo OenMMUYHO
OCTBapeHu) OO gaTtyma Koju je geduHucaH 3a octBapmBake Tux [1bL-a y
cknagy ca lMporpamom 4 osor crnopasyma, 3ajMonpumay he pedyHampatu
Taj aBaHC (MNM Oeo TakBOr aBaHca Koju ogpeaun baHka) BaHum ogmax no
obaBewwTewy baHke. Ocum ako je Apyraynje 4OroBopeHO ca 3ajMonpuMueM,
BbaHka he nNoHUWTUTM Tako pedyHaupaHu nsHoc. CBako Aarbe nosrader-e
3axTeBaHO Kao aBaHC npema 6uno Kojoj Apyroj kateropuju 6uhe 4O3BOIHLEHO
camo nog ycnosuma koje he baHka HaBecTu y obaBeLuTery 3ajmonpumuy.

4, bes o063npa Ha ogpenby craBa 3 osor Operbka, ako baHka y 6uMno kKom
TPEHYTKy yTBpAn Aa je buno koju geo ncnnaheHnx nsHoca npema Kareropumju
(2) nckopuwheH 3a pacxoge Koju HUCY NpuxsaTibUBM y OKBUPY Pacxoga 3a
MU, 3ajmonpuman he ogmax pedyHaupatn baHum msHoc koju he baHka
HaBecTun y obaBeLuTery 3ajMmonpumuy.

5. bes o63upa Ha ogpende craBoBa 1, 2 n 3 oBoOr ogeroka, ako baHka yTepaun
Aa 6uno koju MNBLL HYje ucnyweH unu je AenMMNYHO UCNyHeH 40 AaTyma o
Kojer je nedmHncaHo octeapuBake lNBL-a y cknagy ca lNporpamom 4 osor
cnopasyma (unu kacHujer gatyma koju je baHka ytBpauna obaseluTerem
3ajmonpumuy), BaHka moxe, Mo concTBeHOM Haxohewy, obaBeluTeH-em
3ajmonpumuy:
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(@) 3agpXaTtn y UenuHu unn gennuMmuydHo nsHoc 3ajMa onpederbeH 3a
HaBeaeHwu MNbL;

(6) NcnnaTuTn y LenvHN Nnn enNMMnYHo n3Hoc 3ajma Koju je onpegerbeH
3a T1aj Bl y 6muno kom kacHunjem TpeHyTKy kaga ce Taj MNBL ncnyHu;
nunum

(1) npepacnogenntn y LUEenuHn nunn genMmMmmyHo 6mno koju msHoc 3ajma
onpeperseH 3a Taj NbL Ha gpyre MNMBL, y Kateropuju (2) unv Ha apyre
KaTeropuije.

Oatym 3aBpweTka lNpojekTa je 31. aBryct 2028. rognHe.
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NPOrPAM 3

AmMopTM3aLMOHM NIaH oTnnaTe Be3aH 3a aHraxoBaHa cpeAacTsa
Y 1tabenu y HacTaBky HaBegeHu cy [atymmn nnahawa rnaBHuue 3ajma v npoueHart
YKYMHOI M3Hoca rnasHuue 3ajMa Koju gocnesa 3a nnahawe Ha ceBakv [aTtym 3a
nnahawe rnasHuue (,MNpouexHat pate” ).

OTnnarte rnaBHuUe

Oatym nnahawa rnaBHuLe MpoueHar paTte

Ceakor 15. anpuna n 15. oktobpa
MoueBwn og 15. anpuna 2027.

rognHe 6,25%
3akrby4Ho ca 15. oktobpom 2034.
roguHe
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NPOrPAM 4

YcnoBu 3acHOBaHM Ha YYMHKY y okBupy Odena 1 v lena 2 MpojekTa

YcnoB 3acHoBaH Ha yuuHKy (MBL)

OnpeperseH
M3Hoc 3ajma 3a
peneBaHTHY
KaTteropujy
(vspaxeH y EYP)

Pok 3a 3aBplieTak

NbU y Oeny 1 lNpojekTa

MbL 1: 3ajmonpumal je, npeko M®
(i) NpoUEHNO MHCTUTYLMOHanHe,
npaBHe 1 peryrnaTopHe OKBupe
KXoB n LIPXoB; u (ii) nspaguno
aKkuMoHU NnaH 3a ycknahveawe ca
penesBaHTHUM [NpuHUMNMa
NOCLO.

1.000.000

asryct 2027. rogunHe

MELL 2: 3ajmonpumal, je, npeko MO,
yHanpeguo VKT cuctem BEJIEKC-a
(i) 3aBpLIaBa-EM MHCTaNMpaha u
Hagorpagke xapasepa v
copTBepa; u (i) nokpeTarwem HoBe
WHTEPHET cTpaHuLe 3a (a)
NPOMOBMCaH-€ N ONaKkLlaBakbe
TproBara xapTujama of BpeaHOCTH
Koje ce koTupajy Ha 6ep3u; n (6)
Nakwly pernoHanHy capaghy u
aHraxxoBane ca gpyrum 6epsama.

3.500.000

asryct 2027. rognHe

MELL 3: 3ajmonpumal, je, npeko MO,
NMOKPEHYO jaBHO OOCTYMHY,
WHTEPaKTUBHY MHTEPHET CTpaHULYy O
TpXKULITUMA KanuTana.

5.000.000

asryct 2027. rognHe

NnbLU y Oeny 2 lNpojekTa

MBLl 4: 3ajmonpumal, je, npeko Mo,
ycnoctaeuno Tum 3a
uMnnemeHTauujy 3a
agMVHUCTPUpakEe 1
umnnemeHTauujy MNMporpama
nsgaesanawa KoprnopaTmMBHUX
obBesHuua.

500.000

Y poKy oa 6 meceum
oa daTtyma ctynamna
Ha cHary

MeLl 5: [eaHaect OpabpaHux
n3gasanaua KOpnopaTMBHUX
o6Be3HMLa je 13gano, no npsu nyr,
KoprnopaTuBHY 06BE3HMLLY.

4.500.000
[Popmyna:
375.000 3a cBaky
KoprnopaTuBHY
obBe3HuLy Kojy je
nsgao OgabpaHu
LiBA]

jyH 2028. rognHe
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neunor

DeduHuumje

10.

11.

12.

»,LCMepHuue 3a 6opby npotme Kopynuuje” o3HayaBajy, 3a notpebe crasa 6
Mpunora OnwTux ycnoea, baHunHe ,CmepHuue 3a cnpeyaBawe U H6opOy
NpoTMB MNpeBape 1 Kopynuuje y OKBMpYy npojekata dmHaHcupaHnx ns NbP[
3ajmonea n WOA kpeguta u rpaHtoBa” , og 15. okto6pa 2006. roguHe ca
n3ameHama v goriyHama og 1. jyna 2016. roguHe.

,DEJIEKC” o3HauyaBa beorpagcky 6ep3y 3ajmonpumua.

.Kateropuja” o3HauyaBa kaTeropuvjy HaBegeHy y Tabenu y Opgerbky IlLA
Mporpama 2 oBor cnopasyma.

.LBA” O3HayaBa  Kopnopauujy  3aumHTepecoBaHy 3a  u3gaBambe
KopnopaTBHUX o6Be3Huua y okBupy lNporpama nsgasanaua KopnopaTUBHMX
obBe3Huua 3ajmonpumua.

L,UBWIT”" o3HauyaBa [lporpam wu3gaBanaua KoprnopaTMBHUX 0OBe3HuULa
3ajmonpumMua HasefeH y MNporpamy 2, Ogerbky I(L) oBor cnopasyma.

,U®PJ” o3Hauaa LleHTpanHny domayuunjapHy jeanHuuy y okeupy MO.

»,CPKT” o3HauaBa CTpaTterujy 3a pasBoj TpXXuwita kanuTtana 3ajmonpumua 3a
nepuog oa 2021. oo 2026. roanHe.

~JTK” 03HauaBa JeguHuuy 3a TpXKuwTa kanutana y okeupy M.
,[IKC” o03HauaBa [NpuBpegHy komopy 3ajmonpumMua.

.LUPXoB” o3HayaBa LleHTpanHu perncrap xaptvja o4 BpeOHOCTU
3ajmonpumua.

.[1naH obaBesa y obnactn XMBOTHE CpeduHe U coumjanHux nuTawa” unu
ckpaheHo ,ECC” o3HauyaBa nnaH obasesa y obnacTtn XUBOTHE cpeauHe U
coumvjanHmnx nutawa 3a notpebe lNpojekta, og 7. bebpyapa 2023. roguHe, ca
mMoryhum nameHama u gonyHama koje mory 6uTn JoHeTe ¢ BpeMeHa Ha Bpeme
y cknagy ogpegbama wuctor, Kojum ce YTBphyjy MaTepujanHe mepe u
aKTMBHOCTM Koje he 3ajMonpumai, peanusoBatV WM YYUHUTU Jda  ce
peanusyjy kako 6u ce pewmnun noTeHumjanHn eKOmnoLKN U CoumjanHn pusnum
n ytuuaju lNpojekta, ykrbydyjyhn n pokoBe 3a crnpoBohewe akTUBHOCTU U
Mepa, MHCTUTYLUMOHArNHe apaHxXMaHe, Kao U apaHXMaHe Be3aHe 3a rbyAcke
pecypce, 0Oyky, npahewe M u3BeLITaBawke W EKONOLWKe U couujanHe
ernemMeHTe Koju he BuUTK NpUNpPemMIbLEHMW.

,EKONOLIKM 1 coumjanHu ctaHgapan” wnu ,ECC” 3ajegHo o3HauvaBajy: (i)
»EKONMOLWKM 1 coumnjanHu ctaHgapg 1: MNMpoueHa n ynpaBrbake eKONOLKUM U
couuvjanHum pusnumma mn ytugajuma’; (i) ,Ekonowku n couujanHu ctaHgapg
2: Ycnosu y obnactn papa”; (iii) ,Exkonowku wn couujanHu crtaHgapg 3:
EdmkacHocT pecypca u npeBeHuuja u ynpaerbake 3arahewem”; (iv)
»EKONOLLKM 1 coumjanHun ctaHaapa 4: 3apasrse n 6e36egHocT 3ajegHuue’; (v)
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,EKOMOLKM 1 coumjanHun ctaHgapd 5: KynoBuHa 3emrbuLTa, orpaHudesa rno
nuTamwy Kopuwhewa 3eMrbuliTa U NpUHygHO pacerbasawe”; (Vi) ,ExkonoLuku
n coumjanHm ctanHgapg 6: OvyBanwe GruoanBepanTeTa U O4PKMBO yNpaBIbake
npupogHuMm pecypcuma’; (vii) ,Ekonowkum u couujanHu cTtangapa 7.
AYTOXTOHO  CTAQHOBHULUTBO/TpaguuMOHaNHe WUCTOPUjCKU  BynHepabunHe
3ajegHuue noacaxapcke Adpuke”; (viii) ,Ekonowwku n counjanHu ctaHgapg 8:
KyntypHo Hacnehe”; (ix) ,Exonowkn n couunjanHun ctaHgapg 9: ®PuHaHcujckn
nocpegHnun”; (x) ,Exkonowkn un coumjanHn crtaHgapa 10: Ykiby4dmBawe
Hocunaua uHtepeca n objaBrbuBare MHopMaLmja’; Ha cHa3n og 1. okTobpa
2018. roanHe 1 ob6jaBrbeHun og cTpaHe baHke.

,LECMA” o3Ha4yaBa EBponckor perynatopa 3a xapTuje o4 BpeaHoOCTU U
TpXKUWwTa.

,ECIT” o03HauaBa [lMpouenype 3a 3aWwTUTY XMBOTHE CpeauHe U coumjarnHe
npoueaype.

,/ICKIby4eHe akTMBHOCTW” o0O3Ha4vaBa GUNO KOjy OA4 HaBe4eHUX aKTUBHOCTU
WUNN akTUBHOCTWU KOje NMpov3BoAe W/MNn KOpUCTE MaTepuvjane HaBedeHe Ha
Nuctn  wnckrbyyveHnx aktueHoctM [pyne Csetcke 6aHke/MehyHapogHe
domHaHcujcke Kopnopauuje (nornepajte
https://www.ifc.org/wps/wcm/connect/topics _ext content/ifc_external corpora
te_site/sustainability-at-ifc/company-resources/ifcexclusionlist), n  gpyre
aKTUBHOCTU u/vnn matepujane HaBegeHe y NOM-y 1 koju cy knacudukoBaHm
N HaBedeHW Kao aeo HeratneHe nucte y NOM-y.

,ONwTn ycnoen” o3HavaBajy ,OnwTe ycnoBe MehyHapogHe 6aHke 3a
obHoBy U1 pasBoj 3a MBPL duHaHcuparwe, PuHaHCMpake WHBECTULMOHUX
npojekata” , og 14. peuembpa 2018. rognHe (pesBugupane 1. aBsrycta 2020,
21. peuembpa 2020, 1. anpuna 2021. n 1. janyapa 2022. roguHe).

,Cnopasym O umnnemeHTaumju” o3HavyaBa CrnopasyM 3akibyyeH wusmehy
3ajmonpumMua, npeko M®, n cBakor YyecHuka msgaBaoua KOpPNopaTMBHUX
obBe3HMUa y ckragy ca ycrnoBuma HaBegeHuMm y [porpamy 2, Operbky
I(L1)(6) oBor cnopasyma.

,MMOCLO” o3HayaBa o3Ha4aBa MefhyHapoaHy opraHusauujy komucuja 3a
XapTuje o Bpe4HOCTN.

L,MOCLUO lMpuHuunn” osHa4vasa NpuHumMne perynaTtmee xaptuja og
BpegHoctn NMOCLIO.

»,M®” o03HayaBa MwuHucTapcTBO UHaHCKja 3ajmonpumua wmnu Ouno Kor
HErOBOr NPABHOT HACNeaHMKa.

LMOPCOC” o3HauaBa CekTop 3a pmHaHcujckm cuctem MoO.

,OnepaTuBHM TPOLLUKOBK” 0O3Ha4yaBajy pasyMHe U MHKPEeMeHTarnHe pacxoje,
koje ogobpu baHka, HacTane no ocHoBy MMnnemeHTauuje MNpojekTa, kao LWTo
cy, u3mehy ocranor, KaHuenapujcka onpema u Apyrv noTpoluHn MaTepwujarn,
3aKyrn MOCMOBHMX MpOCTOpMWja, TPOLUKOBM MPUCTYyNa WHTEPHETY U
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KOMyHMKaLMja, nogplka y pagy MWHPOPMaAUMOHMX CUCTEMA, TPOLUKOBU
npesohewa, npoBusvje OGaHaka, MyTHM TPOLUKOBW, KOMYyHanHe ycnyre,
OHeBHWLUe, TPOLLKOBM cMeLuTaja, 3apaje 3anocrneHux y LldJ n ynaHosa Tuma
3a UMMAeMeHTaumjy, Kao M Opyrn pasymMHMU pacxogn HenocpenHo MoBe3aHu
ca umnnemeHTaumjom lNpojekta, UCKIby4yjyhn KOHCYNTaHTCKe ycnyre n nnarte
APYrnx opXxaBHUX cnyxoeHunka 3ajmonpumua.

LyyecHuk LIBU” osnavaBa LBV kora je M® ykrbyumno Ha npenMmuHapHy
nucty y oksupy fena 2.2 lNMporpama 1 oBor cnopasyma.

./ 1BL]” ©03HayaBa YcrnoBe 3acHOBaHe Ha YYMHKY, Kao LWITO je HaBedeHo Y
Mporpamy 4 osor crnopasyma.

.Pacxogu 3a NBL” o3HavaBa npeHoc cpeacrasa 3ajma y cBpxy nnahawa
TPOLLKOBA HacTanux y cknagy ca Hdenosuma 1.2, 1.3, 1.5, 2.1 n 2.7 lNpojekTa
3a pagoBe, poby, KOHCyNTaHTCKe ycrnyre, HeKoHcynTaHTcke ycnyre, Obyke un
WHKpeMeHTanHe goaaTtHe TPOLLKOBE 3a nnaTe u onepaTtuBHe TpowkoBe MO,
KXoB n L|PXoB y Be3n ca umnnementaumnjom CPTK u ykrbyueHun y yuet MO
y peny ,Cektop 3a dwuHaHcujckm cuctem, [mnasa 16, nporpam 2301,
Mporpamcka aktmsHocT 0004” , ,Bynet KXoB y okBupy PuHaHcujckor nnaHa
3a 2022. roguny” , 520 ,TpowKoBM 3apaga u gogaTHUX HakHaga (OpyTo) ” wn
521 ,TpowkoBu nopesa M AonNpuMHOCa Ha 3apage M AodaTHE HakHage Ha
TepeT nocrnogasua” , Gyyer LIPXoB no ®wuHaHcmjckom nnaHy 3a 2023.
roguHy, 520 ,TpowkoBu 3apaga wW pgodaTHUX HakHaga (6pyto)¢, mn 521
» | POLLKOBM Nnopes3a 1 OOoMNpyvHOCa Ha 3apage W godaTHe HakHage Ha TepeT
nocrnogasua” , peCnekTUBHO.

.Perynatmea y obnactm HabaBkn” 3a notpebe crtaBa 84 [lpunora
OnwTmx ycnoesa o3Ha4vaBea ,Perynatusy Ceetcke 6aHke 3a HabaBke n UM
3ajmonpumue” , og HoBembpa 2020. roguHe.

,PC[” o03HayaBa CpMCKM OWHAP W OOHOCU Ce Ha JNoKanHy Banyty
3ajmonpumua.

,0dabpaHn LBN” o3HauaBa Y4yecCHMKa wu3gaBaoua KoprnopaTUBHUX
obBe3HuUa yBplITeHor of cTtpaHe M® Ha koHayHy nucty npema [Hdeny 2.4
Mporpama 1 osor cnopasyma, n 3a koju M® n Tum 3a mmnnemeHTaumjy
cMaTpajy Aa vcnyhasajy ycrnoBe 3a usgaBarbe KopriopatmBHe obBesHuue y
oksupy LIBUIMT-a.

~-0aTym noTnucuMBawa” O3HayaBa KacHWju o4 pABa pfatyma kKaga cy
3ajmonpuman, n baHka notnucanu oBaj cnopasym U TakBa geduHuumja ce
npumensyje Ha cee pedepeHue Ha ,4atym Cnopasyma o 3ajmy” y Onwtmm
ycnosuma.

.KX0oB” o3HauyaBa Komucujy 3a xapTtuje og BpegHoctn Penybnuke Cpbuje un
OQHOCM Ce Ha UHCTUTYUMjy 3ajMonpumua Koja je oBnawheHa aa BpLuv Hag3op
N perynuiue TpXuLTa Kanutana, unvm 6uno Kor heHor NpaBHOr HacnegHuKa.

,TUM 33 MMnnemeHTauujy” o3HavaBa TMM 3a umnnemeHtaumjy n3 Opgerka
I(A)(1)(m) Mporpama 2 oBor cnopa3dyma kojy Tpeba aa ycnoctasu u npeasoaun
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M® pagu koopauHaumje wu wumnnementaumje [Mporpama WsgaBanaua
KoprnopaTuBHUX o6Be3HuLa, ykibyyyjyhu, Hajmarwe, npeactaBHnke MO, KXoB
n NMKC.

,O0yKke” 03HayaBa pa3ymHe TPOLUKOBE, Koje je ogobpwuna baHka, 3a obyke u
paguoHvue Koje ce cnposofe Yy okBupy [pojekta, ykrby4yjyhu kotusaumjy,
nyTHe TPOLLUKOBE W OHEBHWLE 3a y4YecHuke obyka u paguoHuua, TPOLLKOBeE
Be3aHe 3a obesbefmBare ycnyra TpeHepa M roBopHuWKa Ha pagvoHuLamMa,
3aKyn npoctopuja 3a 0Oyky K paguoHuue, nNpunpemMy u penpoaykuunjy
maTepujana 3a obyKy U paguoHuue, CTyAujcka nNyToBaka M gpyre TPOLLKOBe
AVPEKTHO Be3aHe 3a npunpeMy u peanu3auujy obyke u paguvoHuue (anu
nckrby4yjyhm poby n KOHCynTaHTCKke ycnyre).
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YnaH 3.

OBaj 3akoH cTyna Ha cHary OcMor pfaHa o pJdaHa ob6jaBrbvBamwa Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje - MefyyHapoaHu yrosopu”.
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OBPA3JNNTOXEHWE

I. YCTABHM OCHOB 3A JOHOLWEHE 3AKOHA

YcTaBHM OCHOB 3a JOHOLLEH-E OBOr 3aKOHa cafpXaH je y ogpeabu unana 99.
ctaB 1. Taduka 4. YcrtaBa Penybnuke CpbGuje, kojom je nponucaHo ga HapogHa
CKynwTuHa noTephyje mefyHapogHe yroBope kapg je 3akoHom npeasufieHa obasesa
HMxoBor notephusamsa.

II. PASJTO31 3A JOHOLWEHE 3AKOHA — NMOTBPHUBAHE

Pa3nosu 3a goHowere OBOr 3aKOHa cagpXaHu cy y oapeabu unaHa 5. ctas
2. 3akoHa o jaBHoM ayry (,Cnyx6enun rnacHuk PC”, 6p. 61/05, 107/09, 78/11, 68/15,
95/18, 91/19 n 149/20), npema Kojoj HapogHa ckynwTMHa oanyyyje O 3agyxuBamy
Penybnuke Cpbuje n ogpenbm unaHa 14. ctaB 1. 3akoHa O 3akrbyumBaky U
n3ppLuaBawy MefhyHapogHux yroeopa (,Cnyx6enn rnacHuk PC”, 6poj 32/13), npema
Kojoj HapogHa ckynwtnHa, namehy octanor, notsphyje yroBope Kojuma ce ctapajy
dunHaHcmjcke obaBese 3a Penybnuky Cpbuijy.

Peanusauuja [llpojekta pasBoja TpxuwTa KanuTtana (y AarbeM TEKCTY:
Mpojekar), koju he dmHaHcnjckm nogpxatn MefyHapogHa 6aHke 3a 06HOBY 1 pa3Boj,
Tpeba pa ponpuHece nobosbluakwy OKpyXKewa koje omoryhaBa pasBoj TpXkuwTa
KanuTana un npoaybrbmBaky TpXuWTa KOPNopaTMBHMX 0OBe3HMua, YKby4yjyhu
3ereHa u gpyra temaTtcka usgama.

OnepatMBHM UMb OBakBe BpCTe 3ajMa 3a WHBECTUMLMOHO MpPOjEKTHO
duHaHcupamne (Investment Project Financing-IPF) jecte pa3Boj TpxuwTa kanutana.

lMpeomeTHU npojekaT je y NoTnyHOCTM ycknaheH ca BnaguHom pedopmckom
areHgoMm Koja ce OOHOCW Ha pasBOj TPXKMULITA KanuTana, Kao LWTO je HaBedeHo Yy
CrpaTernju 3a pasBoj TpxuwTa KanuTtana 3a nepuog og 2021. po 2026. roguHe
(,Cnyx6enu rnacHuk PC”, 6poj 102/21) (y garbem Tekcty: CTpaTernja). Onwtn unmb
Crtpaternje je ctumynauuwja TpXuwTa Kanutana y uWrby Nogplike eKOHOMCKOM
pacTy, 3anowsbaBary 1 KBanuteTHUjeM xuBoTy rpanaHa Cpbuje.

MpojekaT obyxBaTa ABe KOMMOHEHTe Koje nogpxasajy Penybnuky Cpbujy y
cnpoBohewy HaBegeHe ctpaternje: KomnoHeHTa 1 (MHCTUTyuMoHanHe, npasHe u
perynatopHe pedopme) n KomnoHeHTa 2 ([Mporpam emucuje KOpnopaTUBHUX
obBe3HMLa).

KomrioHeHTa 1: IHCTUTYUMOHanHe, npaBHe 1 perynaTopHe pedgopme.

OBa KomnoHeHTa ce doKycupa Ha nogpwky Bnagn vy javawy
WHCTUTYLMOHAHON, NPaBHOTN M PerynaTtopHOr OKBMpa 3a pasBoj TPXULITA Kanutana.
MoTkomnoHeHTe cy: 1.1 JeamHuua 3a TpxuwTta kanutana MuHuctapctsa omHaHcuja,
1.2 Jayane kanaumteta Komwucuje 3a xapTuje oa BpegHocTn (KXoB) n LieHTpanHor
peructpa xaptmja og spegHoctu (LUPXoB), 1.3 Javawe kanauuteta BELEX-a, 1.4
Mopecka pecopma y geny Koju ce ogHocU Ha TpxkuwTe kanutana v 1.5 [dpyra
TexHu4ka nomoh 3a nogpLuky y cnposohewy CTpareruje.

KomnoHeHTa 2: lNMporpam emucunje kopnopaTneHmx o6sesHumua.

OBa KomnoHeHTa ce ¢okycupa Ha npowwuperwe ©0ase wusgasanaua
KopnopaTuBHUX 0bBe3HuUa 1 Takohe mMoxe ga obGyxBaTu NOAPLLKY LUMPEM CMNEKTPY
WHCTpYMEeHaTa HeapXaBHUX XapTuja of BpedHOCTU. YonwTeHo rosopehn, oBa
KOMMOHeHTa he onakwaTu nsgaBate KopnopaTtuBHUx o6Be3HULA y NTIOKanHoj BanyTw,
novyeBWwWN oF uvaeHTUdMKauMje noTeHuMjanHMX wmsgasanaua KoprnopaTUBHUX
00Be3HMLA 00 3aBpLUETKA M3gaBawa 00Be3HMUA OGUIO NPUBATHO NMiacupaHmnx Umnu
jaBHO KOTMpaHux. Y ogabpaHum cnydajeBuma buhe nogpxaHe M akTMBHOCTU HAKOH
n3gaesana, NOocebHO OKO 3erieHnx N TemaTckux obsesHuua. NocebHa pagHa rpyna y
MuHuctapctBy duHaHcuja y3 nogpwky KXoB u  gpyrux — peneBaHTHUX
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3auHTepecoBaHUX cTpaHa he wnaeHTUdUKOBATM  MOYETHW  OYXM  Cnucak
noTeHuMjanHMx wusgasanaua KopnopaTtMBHUX 0OBe3HMUa, MpPOUEHUTU HUXOBE
notpebe y Be3n ca TexHn4kom nomohu, obykom n cmepHuLama kako 6u omoryhuna
OBMM KOMMaHWjama Ada ce npunpeme 3a u3gasame, a 3atuMm he nx ycmepasaTu Kpos3
npouec u3gaBakba obBesHuua. OBo he ykbyumBaTu uM3rpagmwy CBeobyxBaTHOr
nporpama kpo3 paj ca cybjekTuma kao LITO Cy agBokaTcke dupme, UHaHcujcke
caBeTofaBHe bvpme, areHumje 3a KpeauTHU PEejTUHT U APYrN KIbYYHW npyKaouum
npodpecroHanHmx ycnyra. Munuctapcteo cdmHaHemja u KXoB cmatpajy ga npeko 100
KOMNaHvja MMa noTeHuujan 3a y4YecTBOBakwe Yy nporpamy, oA kojux 6um 15-20
He(MHAHCUjCKUX KOMMaHuja Morno 6utn cnpemMHO 3a usgaBakwe Yy O6NUCKO]
OyoyhHoCTH, yKONMUKO MM ce npyxu nogpwka. [lMporpam he 6utn JenMmuyHo
oTnnaTtue, 3axTeBajyhm oa wusgaBanaua Koju npBu NyT emuTyjy obeesHuue Aa
oTnnate HajMawe 25 0ACTO MOYETHUX TPOLLUKOBA eMucuje, a Ko MOHOBIbEHUX
eMncuja HajMamwe 75 ofCTO HakoH ycnelwHe emucuje. MakcumanaH ©poj emuncuja
obaBe3HuLa No jegHoj komnaHuju je Tpu. OBaj 3axTeB he o06e3begutM ga camo
KOMNaHuje Koje Cy UCKPEHO 3auMHTepecoBaHe 3a usgaBarwe 0b6Be3HUua y4yecTByjy Y
nporpamy. Y peanusaumju nporpama 6uhe BaxHO KOHCynTOBaTW CBe pefneBaHTHe
WHCTUTYUMjEe, YKIbYYYjyhm © OHe 3adyxeHe 3a ofpxaBawe CTabWIHOCTU
dunHaHcumjckor cuctema.

O6e KOMMOHEHTE YKIby4yjy U UHaAHCUpakwe Ucnywerwa npeaeduHUcaHnx
nokasaterba ocTBapewa, npu 4yemy 6u ce cpeacTBa CYKCECMBHO MoBnavvna y
CKragy ca oCTBapeeM npeTxogHo AedmHMcaHmx nokasaTterba u ucta 6m cnyxumna
3a (puHaHcupatbe bylleta Penybnvke Cpbuje.

3a nmnnemeHTauunjy lNpojekta 6uhe 3agyxeHo MuHucTapcTBo huHaHcKja.
OBaj npojekat he ycaBpwntn 1 ojadyatn Kanaumtete MuHuctapcTBa duHaHcuHja 3a
obaBrbarme cneumpPuyHMX akTUBHOCTU TPXMLUTA Kanutana y OKBMPY (PUHAHCWjCKOT
cektopa. C 063mpom Ha cneundmyHy npupogy npojekta, MMHMCTapcTBo mHaHcuja
he 6nucko capahmBatm ca KXoB Ha cnpoBohery oOBOr npojekta kako 6u ra Ha
ogroeapajyhv HauuH ycknaguno ca Haa3opHWM U peryrnaTopHUM 3axTeBMMa OKBMpa
TpxkMwTa kanutana y Cpbuju. bes o63mpa Ha TO WITO ce o4veKkyje Aa ynpaBibake
lMpojekToM yKIbydyje pagHy rpyny ca, HajMawe, npegcrasHuumma MwuHucTapcTsBa
duHaHcuja, KXoB un lNpueBpegHe komope, kako 6u ce nobosbwana koopavHauuvja
cBUX KOMMoHeHTn [pojekTa, Kpajiwe BoNCTBO Buhe y HagnexHoctn MuHucTapcTea
duHaHcHja, a Hapsop Hag [lpojektom he 6utn y pykama COC MwuHuctapcTtBa
duHaHcuja, rge he ce HanasuTu jeanHWua 3a MOMUTUKY WU perynaTopHa nutaka
TPXULITA KanuTana.

3akrbyukom Brnage 05 Bpoj: 48-830/2023-1 of 2. pebpyapa 2023. roguHe,
ytBpheHa je OcHoBa 3a Bohewe nperosopa ca MehyHapogHom 6aHkom 3a o6HOBY ©
pa3Boj y Be3n ca ogobpaBawem 3ajMa 3a [pojekaT pasBoj TpXKuWTa Kanutana u
oapeneH nperoeapayvku Tum PenyGnnke Cpbuje.

Y nperoBopuma, BohjeHum 7. un 8. debpyapa 2023. roguHe, ca
npeactaBsHuuuma MefhyHapogHe 6aHke 3a 0OHOBY M pa3Boj nNpeumspaHe cy ynore
n3spwunaua lpojekta, ycnoBM 3aCHOBaHM Ha Y4YMHKY MNOBE3aHW ca WCMnaToMm
cpefctaBa 3ajma, koje Tpeba goctvhun y peanusaumju lNpojekTa, Kao U POKOBU 3a
3aBpLUeTaK NpegMeTHUX akTUBHOCTU, PMHAHCUJCKM YCNOBM M NNaH oTnnaTe 3ajma u
Apyra npojeKkTHa, MHCTUTYLMOHaNHa N UMNeMeHTauMoHa peLlera, Kao U nuTama y
Be3u ca npaherem, n3BeLUTaBakeM 1 OLLEHOM aKTMBHOCTU y okBupY [pojekTa.

Tokom nperosBopa cy pAeduHWCaAHW UHAHCKUCKM YCNoBW, Yy cKnagy ca
OnwTnm ycnosnuma MehyHapogHe 6aHke 3a 06HOBY 1 pa3Boj og 14. feuembpa 2018.
roguHe (ca nameHama u gonyHama og 1. asrycta 2020. roguHe, 21. geuembpa 2020.
roguHe, 1. anpuna 2021. roguHe u 1. jaHyapa 2022. roguHe) n cTaH4ap4HOM
NONMWTUKOM, KOjU Cce npuMemnyjy kon opobpasaka 3ajMoOBa 3a WMHBECTULMOHO
NPOjeKkTHO hUHAHCKMpare U Ha4YMH Ha Koju he ce cpeacTBa OBOr 3ajMa KOPUCTUTU U
otnnahueaTu:
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- OupekTHO 3agyxewe Penybnuke Cpbuje: go 27.700.000 EUR,
LWITO NpeAcTaBiba NnaHupaHu u3Hoc ogobpeH of ctpaHe baHke
og 30.000.000 USD npepauyHaT y eBpe, MNpUMEHOM Kypca
0.9228 USD:1 EUR Ha gaH 31. jaHyap 2023. roguHe;

- nonyroguwha otnnarta 3ajma, 15. anpuna n 15. oktobpa cBake
roauHe;

- pok pocneha: 12 roguHa, ykibydvyjyhm nepuog noyeka of
4yeTuUpu roguHe, y3 OTNNaTy rnaBHUUE Y jeJHaKMM paTama, oA
Kojux npea gocnesa 15. anpuna 2027. rogunHe, a nocnegwa 15.
okTob6pa 2034. roavHe;

- npuctynHa HakHaga: 0,25% Ha ykynHy rnasHuuy (69.250 espa)
n nnaha ce n3 cpeacrasa 3ajma;

- HakHaga Ha HenoByyeHa cpeactBa Wu3Hocu 0,25% Ha
roauH-emM HUBOY;

- KamaTHa crona: PedepeHtHa cTona  (wecTtoMece4vHu
EURIBOR) + BapujabunHa mapxa, koja ce yTBphyje kBapTanHo
N Koja TpeHyTHO nsHocu 0,47% 3a 3ajMoBE OBE POYHOCTU Y EBPO
BanyTu, y3 MOryhHOCT pasnmMyuutmMx BpCTa KOHBEP3Wje, ako ce
NnpoLeHn Aa je NOBOSbHMje Ca CTaHOBMLUTA yNpaBibaka jaBHUM
Ayrom;

- POK pacnoriokMBOCTM 3ajMa: cpeactBa 3ajMa  ce  Mory
NoBMayYnTM YeTMpu Mecela HakoH gatyma 3aspuleTtka [pojekTa
Koju je aeduHmncaH kao 31. asryct 2028. roguHe.

3akrbyukom Bnage 05 Bpoj: 48-1495/2023 of 23. debpyapa 2023. roguHe,
npuxeaheH je M3BewTaj ca nperoBopa ca MehyHapogHom 6GaHkom 3a OGHOBY K
pa3Boj, ycBojeH je Haupt cnopasyma o 3ajmy ([MpojekaT pa3Boja TpXKuwTa Kanutana)
namehy Penybnvke Cpbuje n MehyHapogHe 6aHke 3a 0o6HOBY 1 pa3Boj u onalheH
je CuHuwa Manu, noTnpeacegHvk Bnage n muHuctap douHaHcuja, aa 'y ume Bnage,
kao 3acTtynHuka Penybnuke Cpbuje, notnuwe Cnopasym o 3ajmy (MpojekaT pasBoja
TpxuwTa kanutana) namehy Penybnuke Cpbuje n MehyHapoaHe 6aHke 3a 06HOBY 1
pa3Boj. HaBegeHu cnopasym notnucaH je 31. mapta 2023. roguHe u 10. anpuna
2023. rognHe, y beorpagy.

Il OBJAUWLIKBLEHE  OCHOBHUX  TMPABHUX  MHCTUTYTA W
NOJEANHAYHNX PELLEHSA

Oppenbom unaHa 1. oBor 3akoHa npegsuha ce notephuearwe Cnopasyma o
3ajmy (MNpojekaT pasBoja TpxkuwTa kanutana) uameny Penybnuke Cpbuje wn
MehyHapogHe 6aHke 3a 06HOBY M pa3Boj, notnmcaHor 31. mapta 2023. roguHe n 10.
anpuna 2023. rogunHe, y beorpagy, y opuruHany Ha eHrneckom jesnky.

Oppenba unaHa 2. cagpxu TekcT Cnopasyma o 3ajmy (IMpojekaT pasBoja
TpxuwTa kanutana) namehy Penybnuke Cpbuje n MehyHapogHe 6aHke 3a 06HOBY n
pa3Boj, y OpUr1Harny Ha eHrneckoM je3uKy Uy NpeBoay Ha CPrCKY je3uk.

Oppenbom unaHa 3. ypehyje ce cTynawe Ha cHary OBOr 3aKOHa.

IV. MPOLEHA U3HOCA ®NHAHCUNJICKNX CPEACTABA MNMOTPEBHMX 3A
CMNPOBOBHEHE 3AKOHA

3a cnpoeoherwe oBor 3akoHa obe3behmBahe ce cpenctea y Oyuety
Penybnuke Cpbuje.



