nPeAnor

3AKOH

O NMOTBPHUBAKY YITOBOPA O 3AJMY
(MPOJEKAT COJIAPHO-TEPMAJTHE ENEKTPAHE Y
HOBOM CAAY) UBMETRY PENYBJIMKE CPBUJE U
EBPOICKE BAHKE 3A OBHOBY U PA3BOJ

YnaH 1.

Motephyje ce YroBop o 3ajmy (pojekaT conapHo-TepmarnHe ernekTpaHe y
Hosom Capy) uamehy Penybnuke Cpbuje n EBponcke GaHke 3a o6HOBY U pasBoj,
Koju je motnucaH 27. geuembpa 2024. roanHe, y OpuUrMHarny Ha eHrneckoM je3nkKy.

YnaH 2.

TekcT YroBopa o 3ajmy ([MpojekaT conapHo-TepmanHe enektpaHe y Hosom
Capy) uamehy Peny6nuke Cpbuje n EBponcke 6aHke 3a 0O6HOBY M pasBoj, Y
OpUrMHany Ha eHrfieCkoM je3uKy 1 NPeBOAy Ha CPCKM je3uK rnacu:



(Operation Number 54524)

LOAN AGREEMENT
(Novi Sad Solar-Thermal Plant Project)

between

THE REPUBLIC OF SERBIA

and

EUROPEAN BANK
FOR RECONSTRUCTION AND DEVELOPMENT

Dated 27 December 2024
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LOAN AGREEMENT

AGREEMENT dated 27 December 2024 between THE REPUBLIC OF SERBIA
(the “Borrower’) and EUROPEAN BANK FOR RECONSTRUCTION AND
DEVELOPMENT (the “Bank”).

PREAMBLE

(A) WHEREAS, the Bank has been established to provide financing for specific
projects to foster the transition towards open market-oriented economies and to
promote private and entrepreneurial initiative in certain countries committed to and
applying the principles of multiparty democracy, pluralism and market economics;

(B) WHEREAS, the Borrower intends to implement the project described in
Schedule 1 (Description of the Project) which is designed to assist in financing the
construction of a large-scale solar-thermal plant in Novi Sad with solar collector
fields, a seasonal heat storage, heat pump and an e-Boiler (the “Project”);

(C) WHEREAS, the Project will be carried out by JKP “Novosadska Toplana” Novi
Sad, the district heating company of Novi Sad (the “Project Entity”) and wholly
owned by the City of Novi Sad (the “City”) with the assistance from the Borrower
acting through the Ministry of Mining and Energy in accordance with the terms of a
project agreement to be entered into between the Bank, the Borrower represented by
the Ministry of Mining and Energy, and the Project Entity on the date about the date
hereof (the “Project Agreement” and as defined in the Standard Terms and
Conditions);

(D) WHEREAS, the Borrower has requested assistance from the Bank in financing
part of the Project;

(E) WHEREAS the Project is part of the Green Cities Framework 3 Window 2
(“Green Cities Framework”) and is included the Green City Action Plan ("GCAP”)
being developed by the City. Through the GCAP, the City identified, and is currently
prioritising, its most pressing environmental challenges with targeted investments
and policy actions to address them;

(F) WHEREAS the Borrower (represented by the Ministry of Finance) wishes to
borrow, and EBRD wishes to lend up to one hundred and five million Euros (EUR
105,000,000) subject to the terms and conditions set forth or referred to in this
Agreement and the Project Agreement. The Borrower retains the right to borrow less,
following the approval decision of the investment grant by the WBIF;

(H) WHEREAS, subject to approval, the Bank also wishes to make available to the
Borrower an investment grant provided by the European Union (“EU”) through the
Western Balkans Investment Framework (“WBIF”) in the amount of up to 20% of the
total project cost pursuant to a grant agreement to be entered into between the WBIF
and the Borrower (the “WBIF Investment Grant Agreement"); and

() WHEREAS, the Borrower acting through the Ministry of Mining and Energy, the
Project Entity and the City shall enter into a trilateral agreement on or around the
date of this agreement for the purposes of defining responsibilities related to the
Project (a "Project Support Agreement").



NOW, THEREFORE, the parties hereby agree as follows:

ARTICLE | - STANDARD TERMS AND CONDITIONS; DEFINITIONS
Section 1.01. Incorporation of Standard Terms and Conditions

All of the provisions of the Bank's Standard Terms and Conditions dated 5
November 2021 are hereby incorporated into and made applicable to this Agreement
with the same force and effect as if they were fully set forth herein (the “Standard
Terms and Conditions”).

Section 1.02. Definitions

Wherever used in this Agreement (including the Preamble and Schedules),
unless stated otherwise or the context otherwise requires, the terms defined in the
Preamble have the respective meanings given to them therein, the terms defined in
the Standard Terms and Conditions have the respective meanings given to them
therein and the following terms have the following meanings:

“Borrower's Authorised
Representative” means the Minister of Finance of the Borrower.

“Enforcement Policy and

Procedures” means the Bank’s Enforcement Policy and Procedures
dated 4 October 2017.

“Environmental and

Social Action Plan” means the plan of environmental and social mitigation
and improvement measures specifying environmental
and social performance criteria, standards, policies,
procedures, practices, capital investments and
implementation schedules, including measures to
achieve and maintain compliance with EBRD
Performance Requirements 1-8 and 10 dated April 2019
to be agreed between the Bank, the Borrower,
represented by MoME and the Project Entity prior to the
signing of the Agreement; and which once agreed may
be amended only with the prior written consent of the
Bank.

“Fiscal Year” means the Borrower's fiscal year commencing on 1
January of each year.

“Loan” means, collectively, the Tranche 1 Loan and the
Tranche 2 Loan, each referred to in Section 2.01 or, as
the context may require, the principal amount thereof
from time to time outstanding.



“Margin” means in relation to each of the Tranche 1 Loan and the
Tranche 2 Loan, one per cent (1%) per annum.

“MoME” means the Ministry of Mining and Energy of the
Borrower.
“PIU" means the project implementation unit, including the

team of professional and support staff with the
necessary administrative powers as well as physical
and financial resources necessary to implement the
Project.

“Tranche 1 Loan” means the Tranche 1 Loan referred to in Section
2.01(a), or as the context may otherwise require, the
principal amount thereof outstanding from time to time.

“Trance 2 Loan” means the amount referred to in Section 2.01(b), or as
the context may otherwise require, the principal amount
therefore outstanding from time to time.

“Tranche 2 Availability

Date” means the date as of which the Tranche 2 Loan has
become committed and available for Drawdowns as
notified by the Bank to the Borrower

Section 1.03. Interpretation

In this Agreement, a reference to a specified Article, Section or Schedule
shall, except where stated otherwise in this Agreement, be construed as a reference
to that specified Article or Section of, or Schedule to, this Agreement.

ARTICLE Il - PRINCIPAL TERMS OF THE LOAN
Section 2.01. Amount and Currency

The Bank agrees to lend to the Borrower, on the terms and conditions set
forth or referred to in this Agreement, the amount of up to EUR 105,000,000 (one
hundred and five million Euro) which consists of:

(@) the Tranche 1 Loan of EUR 85,000,000 (eighty-five million Euros) (the
“Tranche 1 Loan”).

(b) the Tranche 2 Loan of EUR 20,000,000 (twenty million Euros) (the “Tranche 2
Loan”).



Section 2.02. Other Financial Terms of the Loan

(@) The Minimum Drawdown Amount shall be EUR 1,500,000.

(b)  The Minimum Prepayment Amount shall be EUR 1,000,000.

(c) The Minimum Cancellation Amount shall be EUR 1,000,000.

(d) The Interest Payment Dates shall be 15 April and 15 October of each year.

(e) (1) The Borrower shall repay the Tranche 1 Loan in 22 equal (or as nearly
equal as possible) semi-annual instalments on 15 April and 15 October of each
year, with the first Loan Repayment Date being 15 April 2029 and the last Loan
Repayment Date being 15 October 2039.

(2) Notwithstanding the foregoing, in the event that (i) the Borrower does not
draw down the entire Loan amount prior to the first Loan Repayment Date
specified in this Section 2.02(e), and (ii) the Bank extends the Last Availability
Date specified in Section 2.02(f) below to a date which falls after such first Loan
Repayment Date, then the amount of each drawdown made on or after the first
Loan Repayment Date shall be allocated for repayment in equal amounts to the
several Loan Repayment Dates which fall after the date of such drawdown (with
the Bank adjusting the amounts so allocated as necessary so as to achieve
whole numbers in each case). The Bank shall, from time to time, notify the
Borrower of such allocations.

(H  Notwithstanding anything to the contrary, express or implied, in this Agreement,
the Tranche 2 Loan is uncommitted and accordingly the Bank shall have no
obligation to make any disbursements under the Tranche 2 Loan unless it, (1) has
received the Borrower’s request to make Tranche 2 committed on or before 31 March
2025 or such later date agreed in writing with Bank; (2) has evidence that the WBIF
Grant will not be provided by the EU to the Borrower and (3) shall have determined in
its sole and absolute discretion that it is prepared to make Tranche 2 Loan available
for disbursement and (4) shall have notified the Borrower of such positive
determination (if any).

() The Last Availability Date for the Tranche 1 Loan shall be the date of the fourth
anniversary of the date of this Agreement. and for the Tranche 2 Loan shall be the
date of the fourth anniversary of the Tranche 2 Loan Availability Date, or such later
date that the Bank may in its discretion establish and notify to the Borrower. If the
Available Amount, or any part thereof, is subject to a Fixed Interest Rate (in case if
the Borrower would exercise its right to elect to pay interest at a Fixed Interest rate
under Section 2.02(h) below), and the Bank postpones the Last Availability Date, the
Borrower shall promptly pay to the Bank such amount of Unwinding Costs as shall,
from time to time, be notified by the Bank in writing to the Borrower.

(h) The rate of the Commitment Charge shall be: 0.5% per annum on the
undisbursed amount of each of the Tranche 1 Loan and the Tranche 2 Loan. The
Commitment Charge shall accrue, on the Tranche 1 Loan, sixty (60) days after the
date of the Loan Agreement. The Commitment Charge shall accrue, on the Tranche
2 Loan sixty (60) days after the Tranche 2 Loan Availability Date. The Commitment
Charge shall be payable on the Available Amount of the Tranche 1 Loan and the
Tranche 2 Loan, respectively, on each Interest Payment Date (even though no
interest may be payable on such date) commencing, for the Tranche 1 Loan, on the
first Interest Payment Date following the Effective Date and for the Tranche 2 Loan,



on the first Interest Payment Date following sixty (60) days after the Tranche 2
Availability Date.

() The Loan may be subject to a Variable Interest Rate. Notwithstanding the
foregoing, the Borrower may, as an alternative to paying interest at a Variable
Interest Rate on all or any portion of the Loan then outstanding, elect to pay interest
at a Fixed Interest Rate on such portion of the Loan in accordance with Section
3.04(c) of the Standard Terms and Conditions.

()  The Borrower shall pay to the Bank the Front-end Commission equal to one per
cent (1 %) of the Tranche 1 Loan and the Tranche 2 Loan. The Bank shall, on behalf
of the Borrower, withdraw such amount from the Available Amount of the Tranche 1
Loan on the Effective Date, or within seven (7) days thereafter and from the Available
Amount of the Tranche 2 Loan on the Tranche 2 Availability Date, or within seven
days (thereafter) and pay to itself the amount of such front-end commission.

Section 2.03. Drawdowns

The Available Amount may be drawn down from time to time in accordance
with the provisions of Schedule 2 to finance (1) expenditures made (or, if the Bank so
agrees, to be made) in respect of the reasonable cost of goods, works and services
required for the Project and (2) the Front-end Commission.

ARTICLE Ill - EXECUTION OF THE PROJECT

Section 3.01. Other Affirmative Project Covenants

In addition to the general undertakings set forth in Articles IV and V of the
Standard Terms and Conditions, the Borrower acting through MoME shall, unless the
Bank otherwise agrees:

(@) make available to the Project Entity, pursuant to an agreement in form and
substance satisfactory to the Bank, the proceeds of the Loan on terms and conditions
acceptable to the Bank;

(b) cause all goods, works and services financed out of the proceeds of the Loan
to be used exclusively for the purposes of the Project;

(c) delegate to the Project Entity the day-to-day management of the Project,
including, but not limited to, the consolidated financial and procurement
management;

(d) perform all its obligations under the Project Agreement;

(e) cause the Project Entity to fulfil all of its obligations under the Project
Agreement;

(f)  provide or cause to be provided, when requested, all governmental licenses,
approvals or consents required by the Project Entity for the Project, and for carrying
out their businesses, including all approvals and licenses necessary to ensure that
the Project Entity are granted rights of way and other land use rights necessary for
carrying out the Project;



(g) exempt from VAT and custom duties, all goods, works and services procured
by the Borrower, acting through the MoME, or the Project Entity, for the Project and
financed from the proceeds of the Loan;

(h) take all actions necessary to provide adequate funds for the completion of the
Project;

()  ensure the implementation of the Environmental and Social Action Plan, and
compliance with the EBRD’s Environmental and Social Policy by the Project Entity;

()  ensure that the Project Entity has adequate resources and suitably qualified
personnel during the implementation of the Project as well as after the completion of
the Project; and

(k) transfer the assets to be financed from the proceeds of the Loan and
Investment Grants to Project Entity as applicable.

ARTICLE IV - SUSPENSION; ACCELERATION

Section 4.01. Suspension

The following are specified for purposes of Section 7.01(a)(xvii) (Suspension)
of the Standard Terms and Conditions:

(@) the legislative and regulatory framework applicable to the energy sector in the
territory of the Borrower shall have been amended, suspended, abrogated, repealed
or waived in a manner other than as approved by the Bank in writing;

(b) the Statute of the Project Entity shall have been amended, suspended,
abrogated, repealed or waived;

(c) the Project Entity shall have failed to perform any of its obligations under the
Project Agreement; or

(d) the ownership of the Project Entity is transferred to any other party than the
City, unless the Bank has given its prior written approval to such transfer.

Section 4.02. Acceleration of Maturity

The following are specified for purposes of Section 7.06(f) (Events of
Acceleration) of the Standard Terms and Conditions: any of the events specified
under Section 4.01(a)-(d) (Suspension) above shall have occurred and continues
without remedy for thirty (30) days after the notice thereof has been given by the
Bank to the Borrower.

ARTICLE V - EFFECTIVENESS
Section 5.01. Conditions Precedent to Effectiveness
The following are specified for purposes of Section 9.02(c) of the Standard

Terms and Conditions as additional conditions to the effectiveness of this Agreement
and the Project Agreement:
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(a) ratification of the Loan Agreement by the Parliament of the Republic of Serbia;

(b) the Project Agreement, in form and substance satisfactory to the Bank, has
been executed and delivered and all conditions precedents to its effectiveness,
except only the effectiveness of the Loan Agreement, have been fulfilled;

(c) legal opinion in form and substance acceptable to the Bank from the Ministry of
Justice confirming that the Loan Agreement has been duly authorised by the
Borrower and constitutes a valid and legally binding obligation of the Borrower
enforceable in accordance with its terms;

(d) legal opinion in form and substance acceptable to the Bank from the head of
the legal department of the Project Entity confirming that the Project Agreement has
been duly authorised by the Project Entity and constitute valid and legally binding
obligations of the Project Entity enforceable in accordance with its term; and

(e) (if applicable), the execution and delivery of the WBIF Investment Grant
Agreement signed by the Borrower, acting through MoME which has been duly
authorised or ratified by all necessary governmental and corporate action.

Section 5.02 Condition Precedent to Drawdown

The following are specified for purposes of Section 9.02(c) of the Standard Terms
and Conditions as additional conditions to the drawdown under this Agreement:

(a) the Project Support Agreement, in form and substance satisfactory to the Bank,
has been executed and delivered to the Bank;

(b) a Project Implementation Unit has been established by the MoME and the
Project Entity with adequate resources and suitably qualified personnel, in form and
substance satisfactory to the Bank, and is operational; and

(c) appointment of qualified consultants to support the Project Implementation Unit
(in implementing the Project, including procurement, supervision of work, project
management and reporting, financed out of WBIF grant funds, with engagement
terms that are approved of by the Bank) have been appointed and mobilised to start
their assignment, and are acceptable to Bank.

Section 5.03. Legal Opinions

(@) For purposes of Section 9.03(a) of the Standard Terms and Conditions the
opinion or opinions of counsel shall be given on behalf of the Borrower by the
Minister of Justice.

(b) For purposes of Section 9.03(c) of the Standard Terms and Conditions the
opinion or opinions of counsel shall be given on behalf of the Project Entity by the
head of the legal department of the Project Entity.

Section 5.04. Termination for Failure to Become Effective

The date 180 days after the date of this Agreement is specified for purposes
of Section 9.04 of the Standard Terms and Conditions.
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ARTICLE VI - MISCELLANEOUS

Section 6.01. Notices

The following addresses are specified for purposes of Section 10.01 of the Standard
Terms and Conditions:

For the Borrower:

The Republic of Serbia
Ministry of Finance
Kneza Milosa 20
11000 Belgrade

Attention: Minister of Finance

Email: kabinet@mfin.gov.rs

For EBRD:

European Bank for Reconstruction and Development
5 Bank St

London, E14 4BG

United Kingdom

Attention: Banking Services

Email: BankingServices@ebrd.com
Telephone (for couriers): +44 20 7338 6000
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IN WITNESS WHEREOF, the parties hereto, acting through their duly authorised
representatives, have caused this Agreement to be signed in 5 originals and
delivered at Belgrade, Serbia as of the day and year first above written.

THE REPUBLIC OF SERBIA

By:

Name: SiniSa Mali
Title: First Deputy Prime Minister and Minister of Finance

EUROPEAN BANK
FOR RECONSTRUCTION AND DEVELOPMENT

By:

Name: Matteo Colangeli
Title: Director, Regional Head of Western Balkans
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IN WITNESS WHEREOF, the parties hereto, acting through their duly authorised
representatives, have caused this Agreement to be signed in 5 originals and
delivered at Belgrade, Serbia as of the day and year first above written.

THE REPUBLIC OF SERBIA

By:

Name: SiniSa Mali
Title: First Deputy Prime Minister and Minister of Finance

EUROPEAN BANK
FOR RECONSTRUCTION AND DEVELOPMENT

By:

Name: Matteo Colangeli
Title: Director, Regional Head of Western Balkans
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SCHEDULE 1 - DESCRIPTION OF THE PROJECT

1. The purpose of the Project is to assist the Borrower with the construction of a
large-scale solar-thermal plant in Novi Sad with solar collector fields, a seasonal heat
storage, heat pump and an e-Boiler. The Project is part of the Green Cities
Framework 3 Window 2 and is included the GCAP being developed by the City. The
Project is envisaged to be co-financed with an investment grant to be provided by the
EU through the WBIF.

2. The Project consists of procurement of goods, works and services for the
construction of a large-scale solar-thermal plant in Novi Sad with solar collector
fields, a seasonal heat storage, heat pump and an e-Boiler.

3. The Project is expected to be completed by 31 December 2028.
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SCHEDULE 2 - CATEGORIES AND DRAWDOWNS

1. The table below sets forth the categories of items to be financed out of the
proceeds of the Loan the allocation of the amounts, and the percentage of
expenditures for items to be financed in each category. Subject to approval,
the Project is envisaged to be co-financed by an investment grant provided by
the EU through the WBIF in the amount of up to 20% of the total project cost.

2. Notwithstanding the provisions of paragraph 1 above, no drawdown shall be
made until the Loan becomes effective.

3. The Bank shall be entitled to draw down on behalf of the Borrower and pay to
itself, as and when due, the Front-end Commission.

Category

Amount of the Loan

Percentage of expenditures

(EUR) to be financed by EBRD
(1) Procurement of goods, 84,150,000 100% of the contract value
1 *
}/rv](;rl;srgggtserwces for (excluding VAT and custom
J duties)
(2) Front-end Commission 850,000 100%
Total Tranche 1 Loan: 85,000,000
(1) Procurement of goods, 19,800,000 100% of the contract value
\l’gvfor.zscfnd services for the (excluding VAT and custom
J duties)
(2) Front-end Commission 200,000 100%
Total Tranche 2 Loan: 20,000,000

* Including PIU support and Supervision in case WBIF funding is delayed or

unavailable.
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YroBop O 3AJMY

(MpojekaT conapHo-TepmanHe enekrtpaHe y Hoeom Cany)
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PENYBJIMKE CPBUJE

EBPOINCKE BAHKE 3A OBHOBY U PA3BOJ

OaTtym 27. peuembap 2024. rognHe
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YroBop O 3AJMY

YIOBOP og 27. peuembpa 2024. roguHe wusmehly PEMYBJIIMKE CPBUJE
(y narbem Tekcty: ,3ajmonpumay”’) 1 EBPOIMNCKE BAHKE 3A OBHOBY U PA3BOJ
(y barbem Tekcty: ,baHka”).

NMPEAMBYIJA

(A) Y3UMAJYTRU Y OB3UP ga je baHka ocHoBaHa ga o6e3bean cdmHaHcupare
nocebHMx npojekaTa Koju Tpeba ga NoAaCTakHy TPaH3UUMj)y Ka OTBOPEHUM TPXULLHO
OopujeHTUCaHUM npvBpedamMa W da NpoOMOBULLIE NPUBATHY W NpPeay3eTHUYKY
WHUUMjaTUBY y ofgpefheHMM 3emrbamMa kKoje Ccy nocBeheHe npuMeHW mnpuHuMna
BULLIENAPTHjCKE OeMOoKpaTuje, NnypanMama n TpXKULLHe eKoHoOMUje;

() C OB3WUPOM OA 3ajmonpumay Hamepasa Aa crnposefe [lpojekat onucaH y
Mpunory 1 (Onuc [lpojekma), Koju je OCMULWIbEH Aa MOMOrHe Yy (uHaHcupary
n3rpagrwe Benuke conapHo-tTepmanHe enektpaHe y Hosom Capgy ca conapHum
KONEeKTOPCKMM NoSbuma, CE30HCKMM CKnaguwTeM TonnoTe, TONMOTHOM MyMMoMm U e-
KoTnom (y garoem Ttekcty: ,[lpojekat’);

(4) BYAYRU OA he lpojekat cnposoguntn JKIM ,HoBocaacka TonnaHa”, Hosu
Capg, tonnaHa y Hoeom Capy (y parmsem Tekcty: ,lpojekTtHmM cy6jekart”’) u y
notnyHom BrnacHuwTBy [paga Hoeor Capa (y marbem Tekcty: ,[pag’) y3 nomoh
3ajmonpumMua koju noctyna npeko MuHMcTapcTBa pyaapcTea U eHepreTuke y cknagy
ca ycrnoBuMMa yroBopa O npojekTy koju he 3akibyunTtn banka, 3ajmonpumau, kora
npeactaBba MuHucTapcTBO pyaapcTBa M eHepreTuke u [pojekTHU cybjekaT Ha
Aatym unm unu npubnmkHO WUCTOr AaHa Kag W oBaj yroBop (Y OarbeM TeKCTy:
,YTOBOp O nNpojekTy” n Kako je pedwmHucaHo y CraHgapAHUM  yCroBuMa
nocrnoBama);

(A) UMAJYRU Y BUOY DA je 3ajmonpumal, 3atpaxuo nomoh on baHke 3a
duHaHcupane gena lNpojekTa;

(E) BYAYHU OA je lMNpojekat geo Tpeher Oksupa 3enenun rpagosu Mposop 2 (y
Jarbem TekcTy: ,OKBUp 3a 3eneHe rpagoBe”) M YKibyyYeH je y AKUMOHM MnaH 3a
3enenun rpag (y gareem tekcty: ,GCAP”) koju passuja 'pag. Kpos GCAP, I'pag je
npenosHao W, TPEHYTHO Aaje NpuopuTeT, CBOje HajXUTHUje eKOMOoLLKe M3a3oBe ca
UUIbaHMM MHBECTULMjaMa U NOMUTUYKMM Mepama 3a HhUXOBO pelLlaBakbe;

(®) C OB3UPOM [OA 3ajmonpumay (kora 3acTtyna MwuHucTapcTBo buHaHcHja)
Xenn aa nosajmu, a EBRD xenn ga nosajmu go cto net munuoHa espa (105.000.000
eBpa) noA ycrioBUMa HaBeLEeHUM Y UMM KOju ce OQHOCEe Ha OBaj YroBop M YroBop O
npojekTy. 3ajMonpumal, 3agpxasa nNpaBo Aa no3ajMv Makwu U3HOC, HaKoH OAMNyKe O
ogobpery MHBECTUMUMOHON rpaHTa kpo3 VHBecTuumoHu okeup 3a 3anagHu bankaH
(WBIF);

(X) BYOYHRU OA, nog ycnosom ogobpera, baHka Takohe xenu aa 3ajmonpumuy
CTaBW Ha pacnonarawe WHBECTULUMOHWU rpaHT Koju obesbefyje EBponcka yHuja (y
parbem Tekcty: ,EY”) kpo3 WMHBecTuumoHn okeup 3a 3anagHu bankaH (y garbem
Tekcty: ,WBIF") y n3Hocy no 20% opf yKynHWX TpOLLKOBa NpojekTa y cknagy ca
yroBOpOM O rpaHTy Koju Tpeba ga ce 3akrbyuu uamehy WBIF n 3ajmonpumua (y
narbem Tekcty: ,WBIF YroBop 0 MHBECTULIMOHOM FpaHTy”); n
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(M) UMAJYRU Y BUAOY OA he 3ajmonpumad, koju genyje npeko MuHuctapcTtea
pyoapctBa u eHepretuke, [lpojekTHM cybjekT u [pag cknonutu TpunaTtepanHu
crnopasym Ha Unu oko JaTymMa OBOr yroBopa y CBpXy AeduHucarka oAroBOPHOCTU Y
Be3n ca lNpojekToM (y Aarbem TeKCTY: ,YroBop o NpOjeKTHOj noapLuun’).

HA OCHOBY HABELOEHOT, yroBopHe cTpaHe cy ce gorosopune o cnegehem:

YnAH | - CTAHOAPOHU YCNNOBU NOCNOBAWBLA; AEOUHULNJE
Opemsak 1.01  YkrbyuumBawe CtaHgapAaHMX ycroBa NocrnoBama

Cee oppenbe CraHgapaHux ycroBa nocroBawa baHke og 5. HoBemGpa
2021. roanHe Ha OBaj HAYMH Cy YKIby4eHe N NPUMEHYjy Ce Ha OBaj YroBOp ca UCTUM
OEjCTBOM Kao [a cy y NOTMYHOCTM HaBedeHe Yy OBOM YroBopy (y Oarbem TeKCTy:
,CTaHAapaHM yCNOBMU NOCIoBawba”).

Opemvak 1.02. [OedunHuumnje

'Ooe rog aa ce kopucte y oBoM yroeopy (ykrbydyjyhm MNpeambyny v Mpunore),
OCUM aKko Huje Jpyradvje HaBeOeHO WM KOHTEKCT 3axTeBa Apyraduje, uspasu
aedvHucanu y Npeambynu nmajy ogropapajyha 3Hayewa Koja Cy UM Ty npunucaHa,
n3pasn gedunHucaHy y CraHgapaHum ycrnoBuma rMocroBawa ummajy ogrosapajyha
3Ha4yera Koja cy MM gaTta y kMma, a HapegHu nspasu umajy cnegeha sHadewa:

»OBnawheHn npeacTaBHUK
3ajmonpumua” O3HavaBa MUHUCTpA huHaHcuja
3ajmonpumMua.

,[lonuTuKa n npouenype n3sperwa”  o3HayaBajy [llonutuky wn  npoueaype
nsspwerwa baHke op 4. oktobpa 2017.
roauHe.

»AKLMOHW NNaH 3a >XMBOTHY U

APYLWTBEHY cpeaunHy”
O3HayaBa nnaH Mepa 3a ybnaxasakwe WU
noborblawe KMBOTHE U OpyLUTBEHE
cpeduHe Koju npeumsuMpa  Kputepujyme
YYMHKaA >XMBOTHE W APYyLWTBEHE CcpeavHe,
cTaHgapge, nonuTuke, npoueaype, npakce,
KanuTanHe uWHBeCTMUMje W  pacnopege
uMnnemeHTaumje, ykbydyjyhu mepe 3a
nocTnsakwe N ogpxaBare ycknaheHocTu ca
EBRD 3axteBuma 3a msBpwere 1-8 n 10
og anpuna 2019. roguHe koju he 6Gutn
porosopeH u3amehny baHke, 3ajmonpumua,
Kora npeactaeba MuHucTapcTBo
pygdapctBa u eHepretuke u [lpojekTHor
cybjekta npe notnucuBawa YroBopa; U OHO
WTO je jedHOM [OroBOPEHO, MOXe O6uTu
N3MEeHEHO N JONYHEHO CaMO Y3 NPETXOOHN
nucaHu npuctaHak baHke.
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TpaHuwe 2"

Opemak 1.03. Tymauewe
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O3HayaBa (puckanHy roguHy 3ajmonpumMua
Koja novnmse 1. jaHyapa cBake roguHe.

O3HauyaBa, 3ajegHo, TpaHwy 1 3ajma wu
TpaHwy 2 3ajma, o Kojux ce cBaka
nomunse y Ogerbky 2.01 unun, y 3aBUCHOCTH
og KOHTEKCTa, HMXOB noBpemMeHo
HeoTnnaheHn N3HOC rmMaBHULE.

3Ha4M y ogHocy Ha cBaky o TpaHwe 1
3ajma n TpaHwe 2 3ajma, jegaH npoueHaT
(1%) roguwmse.

o3Ha4yaBa MwuHucTapcTBO pypapctBa MU
eHepreTuke 3ajmornpumua.

O3HayaBa jeouvHWULY 3a WUMMAeMeHTauujy
npojekta, ykrbyyyjyhm TuM CTpydHOr W
nomohHor ocobrba ca  HeonxogHWM
agMVHUCTPaTUBHMM oOBnawhewnma Kao u
dn3ndKUM U (PUHaHCKjCKMM  pecypcuma
HeonxoaHMM 3a cnpoBohere MpojekTa.

3Hauun TpaHwy 1 3ajma HaBedeHy y Ogersky
2.01(a), wnu, y 3aBUCHOCTU O KOHTEKCTa,
NnoBpeMeHo HeoTnnaheHn N3HOC rnaBHULE.

3Haum TpaHwy 1 3ajma HaBegeHy y Oaerbky
2.01(6), nnu, y 3aBMCHOCTU O KOHTEKCTa,
NnoBpeMeHo HeoTnnaheHn U3HOC rnaBHULEe.

O3HayaBa fJaTyM o kojer je TpaHwa 2
3ajma noctao obaBe3aH M [OCTynaH 3a
noenaderwe, OHaAKO Kako je  baHka
obasecTuna 3ajMonpumua

Y oBom yroBopy, no3mBawe Ha ogpehenun YnaH, Ogerbak vunu MNpunor he ce,
OCUM aKko je Apyraduje HaBedeHO Yy OBOM YroBopy, TyMauuTu kao ynyhusawe Ha
KOHKpeTaH YnaH unu Ogerbak, unum MNpunor oBor yroesopa.

YJ1AH Il - OCHOBHM YCITOBU 3AJMA

Opemvak 2.01. W3Hoc n BanyTa

baHka je carnacHa ga 3ajmonpumuy, NO4 YyCNoBMMa HaBeLEHMM Y OBOM
YyroBOpy WIM Ha Koje ce nosuea y OBOM Yrosopy, nosajmmu nsHoc o 105.000.000
eBpa (CTo NneT MUN1oHa eBpa) Koju ce cacToju OA:
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(a) TpaHwe 1 3ajma y usHocy og 85.000.000 eBpa (ocampgeceT NeT MUIIMOHA
eBpa) (y garbem Tekcty: ,TpaHwa 1 3ajma”).

(6) TpaHwe 2 3ajma y nsHocy og 20.000.000 eBpa (oBagecet MununoHa espa) (y
Aaroem Tekcty: ,TpaHwa 2 3ajma’).

Opemak 2.02. OcTtanu hMHaHCKjCKKN YCNOBM 3ajma

(a) MwuHumanHn MsHoc nosnavewa cpeactaea je 1.500.000 espa.

(6) MwuHumanHn MsHoc npespemeHor nnahawa je 1.000.000 eBpa.

(u) MwuHumanHu N3Hoc koju ce moxe otkasaTtu je 1.000.000 espa.

(a) HaTtymn nnahawa kamaTte cy 15. anpun n 15. oktobap ceake roguHe.

(e) (1) 3ajmonpuman otnnahyje TpaHwy 1 3ajma y 22 jegHake (Mnwu
nNpubNMKHO jegHake) nonyrognwke pate 15. anpuna n 15. oktoGpa cBake
roguHe, npu Yyemy je npsu Jatym otnnate 3ajma 15. anpun 2029. roguHe, a
nocnegwun datym otnnarte 3ajma 15. oktobap 2039. roaunHe.

(2) bBes o063Mpa Ha NpeTx04HO HaeedeHo, y criyyajy aa (i) 3ajmonpumal He
nosy4e Leo m3Hoc 3ajma npe npeor [datyma oTtnnaTte 3ajma HaBegeHor y
oBoM Opereky 2.02(e), n (ii) baHka npogyxu HaBegeHu Kpajibu patym
pacrnonoxmnBocTn HaBegeH y Operbky 2.02(d) ncnog oo gatyma Koju naga
HakoH Tor npeor Jatyma oTtnnaTte 3ajMa, oHAa he M3HOC CBaKor NoBnayewa
cpeacTaBa M3BPLUEHOr Ha unu HakoH npeor [aTtyma otnnate 3ajma 6uTn
pacnopeheH 3a otnnaTty y jeaHaknm U3HocuMa Ha Hekonuko [latyma oTtnnarte
3ajMa Koju nagajy HakoH gaTyma Taksor noBradvewa (¢ Tmm wto baHka
npunarofhaea u3HOce Koju cy Tako pacnopefeHu no notpebu kako 6u ce
nobunun uenu 6pojesn y cBakoMm cnyyajy). baHka he, noBpemeHo, obaBecTUTU
3ajmonpuMua o0 TakBoM pacnopehusamy.

() bBes ob3npa Ha GuNO WTa CynpOTHO, M3PUYUTO WUAW UMMNSIMUUTHO, Y OBOM
yroBopy, TpaHwa 2 3ajma Huje o6aBe3Ha 1 cxogHo ToMme baHka Hehe nMaTn HUKakBy
obaBe3y aa u3spwmn 6UNo kakee ucnnarte y okBupy TpaHwe 2 3ajma ocum ako, (1)
Huje Nnpumuna 3axtes 3ajMonpuMua Aa yumHu TpaHwy 2 obaBe3HoM Ha wunu npe 31.
mMapTta 2025. rognHe nnn HeKor KacHujer gatyma JOroBOopeHor y nucaHoj oopmu ca
BaHkowm; (2) nma gokas ga EY Hehe o6e36eantn WBIF rpanT 3ajmonpumuy u (3) he
MO COMNCTBEHOM W ancoflyTHOM Haxohewy yTBpAUTW Aa je cnpemaH ga TpaHwy 2
3ajma cTtaBu Ha pacnonarawe 3a ucnnarty u (4) je obasectno 3ajmonprmMua O TakBoj
NO3UTUBHOj 0ANyLM (aKo NOCTOjN).

(r) Kpajiom gatym pacnonoxueoctu 3a TpaHwy 1 3ajma 6uhe gatym yeTtspTte
roguwknle gaHa oOBOr yroBopa, a 3a TpaHwy 2 3ajma gatym 4eTBpTe rogviimumue
[datyma pacnonoxueoctu TpaHLwie 2 Ui HeKn KacHuju gatym koju baHka moxe no
CBOM Haxohewy ga ytBpan u o Tome obaeectn 3ajmonpumua. Ako Pacnonoxusu
n3HoC nnu 6unNo Koju weroB Aeo noanexe PUKCHOj KamaTHOj cTonu (y cryyajy Aa
3ajmonpumMal, UCKopucTM CcBOje MpaBo Aa opjabepe ga nnaha kamaTy no (OUKCHO]
KamaTHOj ctonu y cknagy ca Operbkom 2.02(x) ucnop), a baHka ognoxu Kpajriu
aatym pacnonoxusocTu, 3ajmonpumad he ogmax ynnatutn baHum nsHoc TpolukoBa
nopaBHawa O 4emy he, noBpemeHo, baHka obaBecTuTn 3ajmonpumMua y MUCaHO]

dhopmn.
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(x) Crtona HakHage 3a aHraxoBaHa cpeactBa wusHocu: 0,5% rogunwhe Ha
HeucnnaheHu nsHoc TpaHwe 1 3ajma n TpaHwe 2 3ajma. HakHaga 3a aHraxoBaHa
cpeactea he ce obpadvyHaBaTtu, Ha TpaHwy 1 3ajma, wesgecet (60) gaHa HakoH
aaTtyma Yrosopa o 3ajMy. HakHaga 3a aHraxosaHa cpeacTtsa he ce obpavyHaBaTu,
Ha TpaHwy 2 3ajma, wesgecet (60) gaHa HakoH [JaTyma pacnonoXuBocTn TpaHwe
2. HakHapa 3a aHraxoBaHa cpeacTtBa he ce nmatutm Ha Pacnonoxuveu W3HOC
TpaHwe 1 3ajma u TpaHwe 2 3ajma, pecnektuBHO, Ha cBaku [datym nnahawa
KamaTe (Mako Ha Taj gaTyM MoOXOa He MOXe da ce nnaTu KamaTta) nodvesluu, 3a
TpaHwy 1 3ajma, Ha npeu JaTym nnahawa kamaTe HakoH [JaTyma cTynawa Ha cHary
n 3a TpaHwy 2 3ajma, Ha npeu Jatym nnahawa kamaTte HakoH wwesneceT (60) naHa
HakoH [laTyma pacnonoxumeoctu TpaHwe 2.

(n) Ha 3ajam ce moxe npumeHuTun MNpomMeHrbmBa kamatHa ctona. bes o63upa Ha
ropeHaBegeHo, 3ajmonpumai, MoXe, kao antepHaTtMBy nnahawy Kamarte no
[MpoMeHIbMBOj KAMATHOj CTOMM Ha LEeo Ui 6uno koju geo 3ajMma Koju Huje oTnnahen,
ogabpatu aa nnaha kamaty no PUKCHOj KamaTHOj CTOMK Ha Taj Aeo 3ajma y cknagy
ca Ogerckom 3.04(y) CtaHgapAHMX ycnosa nocroBamba.

1), 3ajmonpumay, he nnatutn BaHuu YnucHy npoBu3unjy y M3HOCY Of jegHor
npoueHTa (1%) TpaHwe 1 3ajma 1 TpaHwe 2 3ajma. baHka he, y ume 3ajmonpumua,
noByhu TakaB n3Hoc u3 Pacnonoxmeor nsHoca TpaHwe 1 3ajma Ha [JaTtym cTynama
Ha cHary unum y poky og cefam (7) gaHa HakoH Tora u u3 Pacnonoxusor nsHoca
TpaHwe 2 3ajma Ha [JaTym pacnonoxmBocTn TpaHwe 2 unum y poKy o4 cefam gaHa
(HakoH Tora) n nnaTnTn cebun M3HOC TakBe YNMUCHE NPOBU3LjE.

Opemvak 2.03. [lMoBnavewe cpeacraBa

PacnonoxueBu M3HOC MOXEe Ce MOBPEMEHO MOBMAYUTM Yy CKragy ca
ogpenbama [lpunora 2 3a ¢mHaHcupawe (1) TpowkoBa HacTanux (uUnu, ako ce
BaHka carnacu, 6yayhux TpowkoBa) y Be3u ca pa3ymMHOM LieHoM pobe, pagosa u
ycnyra notpebHum 3a lMpojekat u (2) YnucHy npoBuaujy.

YJNAH lll - CMPOBOBHEHKE NPOJEKTA
Opemak 3.01. Octane acdompmaTtmeHe oapenbde lMNMpojekTa

Mopen onwTtmx obaBesa HaBegeHux y unaHosuma IV n V CraHgapaHux
ycrnoBa nocrioBama, 3ajMonpumad, koju noctyna npeko MPE he, ocum ako ce baHka
apyrayuje He carnacwu:

(a) CTaBuUTK Ha pacnonarawe [1pojekTHOM cybjekTy, y Cknagy ca crnopasymoM y
dopMn 1 cagpKuMHU Koju je 3apoBosrbaBajyhu 3a baHky, cpegctBa 3ajma nof
yCrnoBuma 1 poKoBMMa NpuUxBaT/bUBMM 3a baHky;

(6) omoryhutn ga ce csa gobpa, pagosum U ycnyre Koju ce puHaHcupajy u3
cpeactasa 3ajMa KopucTte UCKIby4YmnBO y cepxe [pojexTa;

(1) npeHetn Ha [lpojekTHU cyBjekT cBakoAHEBHO YrnpaBrbawe [1pojekTom,
yKiby4yyjyhu, anu He orpaHnyaBajyhm ce Ha, KOHCONMWOOBAHO YynpaBrbarbe
duHaHcHjama n Habaekama;

(a) N3BpLLMTK CBE CBOje obaBese u3 YroBopa O MpojeKTy;
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(e) omoryhutun ga lNpojekTHn cyBjeKkT u3BpLumM cBe cBoje obaBese npema Yrosopy
O NPOjeKTY;

(b) 0be3beantn mnm omoryhmntn ga ce obesbene, kaga ce TO 3axTeBa, CBe
BNnagvHe nuueHue, odobpewa WNKM carfnacHoCTU Koje cy noTpebHe [1pojekTHOM
cybjekTty 3a lNpojekaT n 3a obaBrbare CBOr NocnoBawa, yKbydyjyhu cea ogobpera
N nuueHue HeonxogHe pga 6u ce [pojektHom cybjekty o06e3beguna npaea
cnyxbeHocT nporasa wu fApyra 3emrbvliHa MpaBa kKoja Cy HeornxogHa 3a
cnpoBofhemne lNpojexTa;

(r) ocno6ogntn og MNAOB wn uapuHa, cBa gobpa, pagoBe W ycnyre koje je
npubasmo 3ajmonpumal, koju noctyna npeko MPE wnu [llpojektHn cybjekT, 3a
Mpojekat n koju cy omHaHcupaHn n3 cpencrasa 3ajMma;

(x) npegysetn cBe pagwe Koje cy notpebHe 3a obesbehumBare apgekBaTHUX
cpefctaBa 3a 3aBplueTak lNpojekTa;

(n) ocurypatu umnnemeHTauujy AKUMOHOr nnaHa 3a XWBOTHY W ApYLUTBEHY
cpeauHy un ycknaheHoct [pojekTHor cybjekta ca EBRD [MonuTukom XvBOTHE U
APYLWTBEHE CpeanHe;

)] omoryhutn pga [pojekTHM cybjekT nocedyje agekeaTHe pecypce WU
oprosapajyhe kBanvgukoBaHo 0cobrbe TOKOM MMMIIEMEHTAUMjE N HAKOH 3aBpLUeTKa
MpojekTa; n
(K) npeHeTn cpencrtea koja he ce uHaHcupaTn m3 cpenctaBa 3ajma wm
MHBecTuumnoHmx rpaHToBa Ha lNMpojekTHn cyGjekT npema notpedu.

YJ1IAH IV - OBYCTABA; YBP3AIE
Opemsak 4.01. O6yctaBa

3a notpebe Operbka 7.01(a)(xvii) (O6ycmasa) CranHpapgHux ycnoBa
nocrnoBana npeuunsupaHo je cnegehe:

(a) 3aKOHOLaBHU U perynaTopHuN OKBUP KOju Ce MPUMEHYje Ha EHEPreTCKU CEKTOP
Ha TepuTopuju 3ajmonpumMua byae nameweH, CycneHaoBaH, YKUHYT, NMOHULWITEH WUMn
OAPEKHYT Ha Ha4YMH gpyrayumju og oHor Koju je ogobpuna baHka y nucaHoj dhopmu;

(6) Cratyt [lpojekTHOr cybGjekta ©Oyae wu3MeHeH, CyCneHOoBaH, YKUHYT,
MOHWULLTEH WUIN OOPEKHYT;

() MpojekTHM cyBjekT He MCNYHUTU HWjeaHy of cBojux obaBe3a u3 Yrosopa O
NPOjeKTy; Unu

(a) BnacHmwTtBo Hag [pojekTHMM cybjekTom ce npeHece Ha OMMO KOjy Opyry
cTpaHy ocum paga, ocum ako baHka HWje gana npeTxogHo NUcMeHo ogobpere 3a
TakaB NpPeHOC.

Opemvak 4.02. YOGp3awe gocnenoctu

3a noTtpebe Operbka 7.06(cb) (Criyyajesu ybp3ama) CTaHgapAHUX ycrioea
nocnoeawa: ceBaku of gorahaja HasegeHnx Operbky 4.01(a)-(a) (O6ycmasa) nsHaa
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ce gecuo n Tpaje 6e3 nogHowewa npasHor cpeactesa Tpugecet (30) gaHa HaKoH
wTo BaHka o Tome obasecTn 3ajmonpumua.

UNAH YV - CTYNAKBE HA CHAIY
Opemak 5.01. lpeTxoaHu ycnoBM 3a cTynake Ha cHary

3a notpebe Operbka 9.02(4) CrtaHgapgHux ycrnoBa nocnoBawa crnegehu
enemMeHTn cy aeMHUCaHN Kao AOAATHU YCIOBM 3a CTyNake Ha CHary OBOr yroBopa
1 Yrosopa 0 NpojekTy:

(a) patudukaumja YroBopa o 3ajmy of ctpaHe HapogHe CkynwTuHe PenyGnuvke
Cpbuije;

(6) YroBop O MpOjeKkTy je NoTnucaH W [OCTaBibeH Y QOPMU U CagpPXKUHU
3agoBosbaBajyhum 3a baHky M ucnyweHn Cy CBWM YCIOBW KOjU NPEeTxXoae HeroBom
CTynaky Ha cHary, OCMM CTynaka Ha cHary Yrosopa o 3ajmy;

() npaBHo Muwrbewe MuHuUcTapcTBa npaeBge Yy dopMu UM cagpXuHu
npuxeat/bnenM 3a baHky koje noTephyje Aa je YroBop o 3ajMy nponucHo notspheH
oA 3ajmonpuMua 1 ga npeacTtaeiba Baxehy v npaBHy o6aBe3y 3ajmonpumua Koja ce
MO>XEe U3BPLUNTK Y CKMNaay ca HeroBum ycrioBuMa;

(a) npaBHO MULIIbEHE Weda npaBHor cekTopa lpojekTHor cybjekta y dopmun n
cagpXuHU npuxBaTibMBUM 3a baHky koje noTtBphyje Aa je YroBop O npojekTy
nponucHo noteBpheH [pojekTHOr cybjekta M ga npencraBrba Baxehy M npaBHY
obaBe3y [lpojekTHOr cybjekTa Koja ce MOXe W3BPWWUTU Yy CKragy ca HEeroBuM
ycrnosuma; u

(e) (ako je npumeHrbMBO), noTnucuBawe W npegaja WBIF  YroBop o
WHBECTULMOHOM rpaHTy Koju je motnucao 3ajmonpumal, noctynajyhu npeko MPE,
KOju je MpPOMUCHO MOTNMCAH WNW paTUUKOBaH y CKNagy ca CBUM HEONXOO4HUM
BNaAVHUM 1 KOPMOPaTUBHUM padH-ama.

Opempak 5.02. lMpeTxogHu ycnoBu 3a NoBnayeke

3a notpebe Operbka 9.02(y) CraHgapgoHux ycrnoBa MnocnoBaka, Kao AodaTHu
YCINoBM 3a NoBfayerwe cpefcraBa Nnpema OBOM YroBopy HaBeaeHo je cnegehe:

(a) YroBop O MpOjeKTHOj nogpLiuu, y opmMu U cagpxmHn 3agoBorbasajyhum 3a
BaHky, je noTnucaH v gocTtaereeH baHuu;

(6) JeovHuua 3a nmnnemeHTaumjy npojekta je dopmupaHa og ctpaHe MPE wu
MpojekTHOr cybjekta ca ogroBapajyhum pecypcvma u afekBaTHO KBanMUKOBaHUM
ocobrbeMm, y hopMn 1 cagpXxunHu 3agoBosrbasajyhum 3a baHky, 1 onepatusHa je; u

(1) MMeHoBaHe KBanvdUKOBaAHWX KOHCyrnTaHata 3a noAapwky JeavHuum 3a
nvnnemeHTauumjy npojekta (y wumnnemeHtaumju [llpojekta, ykrbyyyjyhu Habaske,
Haa30p Hag pagoBvMMa, yrnpaBibawe MPOjeKTOM M U3BeLLTaBawe, (PUHAHCUPAHO U3
WBIF rpaHT cpeacTtaBa, y3 yCcrnoBe aHraxoBaha Koje je opgobpuna baHka) koju cy
MMEHOBaHN U MOBUnMCcCaHn Aa 3anoyvHy CBOj 3adaTak U NpuUXBaTIibMBK Cy 3a BaHky.
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Opemsak 5.03. [lMpaBHa muwrbewa

(a) 3a notpebe Operbka 9.03(a) CtaHaapAHMX ycrnoBa NOCroBaka, MULLIbEHE
N MyLWIbeHa NpaBHUX caBeTHUKa he y me 3ajmonpumMua gatm MyuHUCTap npaege.

(6) 3a notpebe Operbka 9.03(u) CtaHaapAHMX ycrnoBa NOCnoBaka, MULLIbEHE
UM MuWIbewa npaBHUX caBeTHWKa he y mme [pojekTHor cybjekta gatn wed
npasHor cektopa [pojekTHor cybjekTa.

Opemvak 5.04. Packupg 360r Hectynawa Ha cHary

Oatym koju cnean 180 pgaHa HakoH gatyma osor yroBopa oapefeH je y
cmucny Opgerska 9.04 CtaHgapaHuX ycrnoBa nocrnosarba.

YJAH VI - OCTAJE OOPEAOBE
Operbak 6.01. O6baBewTeHa

Cnepehe agpece cy npeumsunpaHe y cmucny Opgerbka 10.01 CtaHgapgHux ycnosa
nocrnosama:

3a 3ajmonpumua:

Penybnnka Cpbuja
MwuHucTapcTBo hmMHaHcuKja
KHesa Munowa 20

11000 Beorpag

3a: MwuHucTap cuHaHcuja
E-mail agpeca: kabinet@mfin.gov.rs
3a EBRD:

EBponcka 6aHka 3a 06HOBY 1 pa3Boj:
5 Bank Street

JloHgoH, E14 4BG

YjeaurweHo KparbeBCcTBO

3a: BaHkapcke ycnyre

E-mail agpeca: BankingServices@ebrd.com
TenedoH (3a kypupe): + 44 20 7338 6000
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KAO NOTBPOA HAMPEQO U3HETOI, yroBopHe cTpaHe Cy, NpeKko CBOjUX YpeaHo
oenawheHnx npegcrtaBHuka, omoryhmne pga oBaj yroBop Oyge notnucaH y net
npuMmepaka M goctaeBibeH y beorpagy, Cpbuja Ha gaH n roguHe Kako je Hanpep
HaBeeHo.

PEMYBJINKA CPBUJA

Motnucyje:

Ume: CnHnwa Manu
3eamnse: NpBn notnpeacegHuk Brnage n muHuctap doumHaHcuja

EBPOINCKA BAHKA
3A OBHOBY U PA3BOJ

MoTtnucyje:

Nwme: Matteo Colangeli
3Bane: npektop, PernoHanHn wed 3a 3anagHn bankaH
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NPUNOT 1 - ONMUC MNMPOJEKTA

1. Cepxa [pojekta je pa ce nomorHe 3ajMonpumuy Yy uU3rpagku Bernuvke
conapHo-TepManHe enektpaHe y Hosom Cagy ca conapHMM KONEeKTOPCKMM Morbuma,
CE30HCKMM CKMaauwwiTeM TonmoTe, TONMAOTHOM MyMnoM U e-kKoTnom. lNpojekaT je geo
Tpeher Oksupa 3eneHu rpagosu MNpo3op 2 1 ykibyyyje AKLUMOHW NNaH 3a 3eneHu
rpag (,GCAP”) koju paseuja Npag. MNpeneuheHo je aa lMNMpojekat 6yae cydunHaHcKMpaH
WHBECTULMOHMM rpaHToM Koju he 06e3beantn EY npeko WBIF-a.

2. Mpojekat ce cacToju o HabaBke gobGapa, pagoBa M ycnyra 3a usrpagky
Benuke conapHo-tepManHe enektpaHe y Hosom Cagy ca conapHUM KONEKTOPCKUM
nosbMma, CE30HCKMM CKaauLLTeM TOMMoTe, TOMAOTHOM NYyMMOM U €-KOTMOM.

3. Ouekyje ce ga he lNpojekaTt 6uTth 3aBpLleH o 31. geuembpa 2028. roguHe.
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NMPUNOT 2 - KATETOPUJE U NMOBJIAYEHA CPELCTABA

1. Cnepeha tabena npukasyje kateropuje ctaBku koje he 6utn duHaHcupaHe
cpeacTeMMa 3ajma, pacnogeny u3Hoca v nNpoueHaT nsgaTtaka 3a CTaBke Koje
he ce cdmHaHcupaTtn y cBakoj kateropuju. NpeasuheHo je ga lMpojekaT byae
CcyuHaHcupaH nHeecTuumoHnm rpaHtom EY npeko WBIF y usHocy no 20%
YKyNHe BpeAHOCTU MpojekTa.

2. Bes o6G3umpa Ha opgpenbe u3 craBa 1. usHag, Hehe 6GuTM noBnadvewa
cpefcTaBa AOK YroBOp O 3ajMy He CTYMW Ha cHary.

3. BaHka he umatn npaeBo ga y nme 3ajmonpumua noByye u nnatu cebu, Ha
aatym gocrieha, YnucHy npoBusujy.

Kateropwja U3Hoc 3ajma (y MpoueHaT nspataka koje he
eBpuma) ¢mHaHcupaTtu EBRD

(1) HabaBka pobe, pagosa u 84.150.000 100% yroBopHe BpegHoOCTH

ycnyra* 3a Npojekat (vckrbydyjyhu MNOB n yapuHcke
aaxobuHe)

(2) YnucHa npoBusuja 850.000 100%

YKynaH usHoc 85.000.000

TpaHwe 1 3ajma:

(1) HabaBka pobe, pagoBsa u 19.800.000 100% yroBopHe BpegHOCTH

ycnyra 3a Npojekat (nekrbyyyjyhn MAB n uapuHcke
JaxounHe)

(2) YnucHa nposu3uja 200.000 100%

YKynaH usHoc 20.000.000

TpaHwe 2 3ajma:

* Ykrbydyjyhu nogpwky JUIM v Hagsop y cnyyajy aa pmHaHcuparwe WBIF kacHu nnm
HWje JOCTYMNHO.
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YnaH 3.

OBaj 3akoH cTyna Ha cHary OCMOr faHa of pfaHa ob6jaBrbuBarba Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje — MehyHapogHu yrosopu”.
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OBPA3JIOXEBE

I. YCTABHM OCHOB 3A JOHOLWEHE 3AKOHA

YcTaBHM OCHOB 3a JOHOLLEH-E OBOr 3aKOHa cagpXaH je y ogpeabu unana 99.
ctaB 1. Taduka 4. YcrtaBa Penybnuke CpOGuje, kojom je nponucaHo ga HapogHa
ckynwTtuHa notephyje mehyHapoaHe yroBope kKafg je 3akoHOM npegsuheHa obasesa
HMxoBor notephusamsa.

II. PA3J1031N 3A NMOTBPHUNBAHE YITOBOPA

Pasnosu 3a notephuBarwe Yrosopa o 3ajMmy ([pojekaT conapHo-TepMarnHe
enektpaHe y Hoeom Caay) nsmehy Penybnuke Cpbuje n EBponcke 6aHke 3a o6HOBY
N pasBoj, notnucaHor 27. geuembpa 2024. roguHe (y garbem TEKCTYy: YroBop O
3ajMy), cagpXaHu cy y ummweHuum ga je EBponcka GaHka 3a o6HOBY M pasBoj
ogobpuna 3ajam y wu3Hocy go 105.000.000 eepa Penybnumum Cpbuju, kao
3ajMonpumy.

Mpema ogpendbu unaHa 5. ctae 2. 3akoHa o jaBHoM ayry (,Cny>x6eHn rnacHuk
PC”, 6p. 61/05, 107/09, 78/11, 68/15, 95/18, 91/19 n 149/20) HapoaHa ckynTuHa,
namehy octanor, ogny4yje o 3agyxuBamwy Penybnuke nytem yammara OyropoyHuX
KpeauTa.

Takohe, HapogHa ckynwtnHa noTtephyje Yrosop O 3ajMy, kao mMehyHapoaHu
yroBop, y cknagy ca ogpegbama unaHa 14. ctaB 1. 3akoHa O 3akibyyMBaky U
n3ppLuaBawy MehyHapogHux yrosopa (,Cnyx6eHu rnacHuk PC”, 6poj 32/13).

3akoHom o Gyuety Penybnuke Cpbuje 3a 2024. roguHy (,Cnyx6eHun rnacHuk
PC”, 6p. 92/23 n 79/24) n 3akoHom o 6yueTy 3a 2025. rognHy (,Cnyx6eHn rnacHuk
PC”, 6poj 94/24), y unaHy 3. ogobpeHo je 3agyxuBake kog EBporicke GaHke 3a
o6HOBY 1 pa3Boj (y Aarbem TekcTy: baHka) 3a dmHaHcmparwe ConapHo — TepmanHor
npojekta y Hosom Capgy, a koju ce opgHocu Ha [lpojekaT conapHo-TepmarnHe
enektpaHe y Hosom Cany (y gareem Tekcty: lNpojekaT), y n3Hocy go 105.000.000
eBpa.

Npag Hoeu Cag je ydecHuk MNporpama 3eneHunx rpagosa EBponcke GaHke 3a
06GHOBY M pas3Boj M Y TOKy je u3paga AkumoHor nnaHa 3eneHux rpagosa (GCAP) 3a
rpag Hoeu Capg. ConapHo-TepmanHe TexHonoruje cy npegsvheHe kao rnaBHO
pewerwe 3a pekapboHM3auuMjy cucTtema [arbMHCKOr rpejawba, WTOo je jedaH of
pa3BojHux npuoputeta 3a rpag Hoeun Cag wn JKIM ,HoBocagcka TonnaHa”.
Crtpatewkmn unrb rpaga je ga obes3beanm 6asHn n3BoOp TONMOTHE eHepruje 3a noTpebe
cucTeMa [arbMHCKOr rpejakba WMHTErpaumjoM Heke Of TexHosioruja OBHOBIbMBUX
n3Bopa eHepruje. TPEHYTHO je CMCTEM 3a NPOM3BOAHY TOMIIOTHE eHepruje cuctema
AarbMHCKOr rpejatba rpaga 6asmpaH UCKIby4mBO Ha Kopuwhery NpMpoOAHOr raca Kao
NPYMapHOr eHepreHTa.

OBaj lNMpojekaT nogpasymeBa msrpagwy U MHTErpaumjy y nocrojehu cucrem
AarbMHCKOT rpejakba ConapHoO-TepMarnHor nocTpojera ca ABa Ce30HCKa cKnaguwita
TonnoTe ykynHe 3anpemuHe 870.000 m®, norba conapHux KorekTopa MoBpLUMHE OKO
37.000 m? (31 MW), TonnoTtHe nymne kanauuteta 17 MW u gBa e-6ojnepa ykynHor
kanaunteta 60 MW. Y ce3oHckoM cknaguwty 6m ce yyBana TONMOTHA eHepruja
npyKynrbeHa TOKOM neTa, Aa 6u ce y 3umMckum meceuuma M3 cknaguwita Kopuctuna
y3 nomoh TonnotHe nymne. ConapHo-TepManHo MOCTpojee Cca  BEMUKUM
akymynatopom Tonnote (PTES) kopuctn oBGHOBIbMBY conapHy eHeprujy (conapHo
KOMNEKTOPCKO Mosbe), eHeprujy peke [lyHaB (TONMOTHA NymMna) U BULIKOBA eNEKTpUYHe
eHepruje u3 eneKkTpoeHepreTckor cuctema (enekTpuyHn 6ojnep) n guctpubyupa je y
CUCTEM [JarbUMHCKOT rpejamsa.

Kopuwherwem noctojehe BpenoBogHe UHGPACTPyKType cucteMa AarbUHCKOr
rpejamwa, koja ce Hanasu y HenocpeaHoj 6nusnHu nnaHupaHor noctpojewa (TE-TO
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.,HoBn Cap’), n3 conap-tepman MNOCTpoOjeHa y CUCTEM AarbMHCKOr rpejawa duhe
nnacupaHo oko 243 GWh TonnoTtHe eHepruje un cmawuhe ce emucnje CO, 3a 17.350
TOHa roguLLHe.

Peanusauujom lMpojekta, TE-TO ,Hoeu Capg’, kao geo ,EnexktponpuBpene
Cp6uje”, pobuhe jow 3HauvajHWjy ynory y TonnodgukaunoHom cuctemy Hoeor Caga.
MpegsuheHo je ga wucnopydyje 230 GWh TonnoTHe eHepruje y cuctem, a fa
TOMNMOTHO CKNaguwTe KOPUCTK kao HOhHM akymynaTop, wTo he omoryhutu ncnopyky
y cuctem gogatHux 133 GWh — ykynHo oko 363 GWh roguwire.

Msrpagwa conap-tepman nocTpojerwa omoryhyje OUpeKTHO noBesunBake 2
cekTopa — enektpoeHepreTckor cuctema ElNC-a (Ha objekty TE-TO ,Hoeu Cag’) u
cuctema garbMHCKor rpejawsa Hosor Caga. Ha taj HauMH omoryhaBajy ce ycnoeu 3a
OanaHcupawe enekTpoeHepreTckor cucrtema 6anaHcHom pesepeom og 60 MW y e-
6ojnepuma (PowerToHeat), kao n kopuwhere ToNNoTHE Nymne y nepyoguma kaga
je UueHa enekTpudHe eHeprvje Hucka, OOHOCHO ernekTpudukauunja cuctema
OarbMHCKOr rpejarba.

WHTerpaumja  conapHo-TepmanHoOr  cucTemMa  3HavajHO  [ONpUHOCK
ocTBapvBaky LUMIbEBA M UCNywaBakwy obaBe3a Penybnuke Cpbuje y cekTopy
eHepreTMKe Kpo3 HEKOSMKO KIby4HMX acnekara:

- [HekapboHusayuja eHepeemckoa cekmopa: Kopuwhere conapHo-
TepmarHor cuctema, TonnoTHe nymne n Power to Heat pewena ymecto
OCUNHNX roprBa y NPOn3BOAHN TONNOTE AMPEKTHO cManyje GHG
emucuje. OBO AONPUHOCK NOCTU3akY KNMMaTCKUX unrbesa Penybnunke
Cpbuje, kao u unrbeBa NocTaBrbEHMX Kpo3 MehyHapoaHe obasese;

- [lNosehare eHepeemcke egpukacHocmu: ConapHO-TEPMarnHn CUCTEMU U
TONMOTHE nymne, NocebHO Kafa Cy NHTErpucaHn ca Ce30HCKUM
ckraguwTma TonnoTe, omoryhasajy edukacHuje ynpasrbame
Npou3BOAHOM M NOTPOLLHOM eHepruje ToKoM Lerne roamHe. Ha oBaj
Ha4MH ce ONTUMMK3Yje eHepreTCkn CUCTEM U CMakbyje noTpeba 3a
eHeprmjom n3 PocunHmnx N3Bopa;

- [llosehare ydena obHosrbUBUX U3BOPpa eHepauje: NHTerpaumja conapHo-
TepmanHux cuctema, TonnoTHux nymnu n Power to Heat pewera
nosehaBa yKynHu ygeo eHepruje n3 oGHOBIbMBUX N3BOPA, LUTO je
npuoputeTHn uurb Ctpartervje passoja eHepreTuke Penybnuke Cpbuje,
Kao n obasesa y cknagy ca YroBopom o EHepreTckoj 3ajegHuun.
MoBeharwe 06HOBIBLUBMX U3BOPA EHEPruje y CeKTopy rpejawa u xnahewa
BOOW Ka BENOj eHepreTcKoj HE3aBUCHOCTU N CMakseHby YBO3HE
3aBMCHOCTU 0f (POCUIHMX FOPUBA;

- YHanpehere kganumema ea3dyxa: Cmarbene kopuwhera npupogHor
raca u npenasak Ha YicTe U3BOpe eHepruje, NonyT CoNnapHO-TEPMarnHumx,
AONPUHOCK CMakeny 3arahierwa Basagyxa;

- Ce3soHcKo cknaduwmere eHepauje u Power to Heat kao Krby4yHa
mexHosioauja: Ce30HCKO cknaguwtTerwe Tonnote omoryhaesa 60rby
CTabUNHOCT M NOY34aHOCT LENOKYNHOr eHepreTCckor cuctema, YmHehu ra
dnekcnbunHnjum 1 cnpemMHmnjum 3a yeehaHu kanaumteT o6HOBIbMBUX
n3Bopa, ykibyyyjyhu n niterpaumjy oGHOBrbUBMX N3BOPaA eNekTpudHe
eHepruje n3 Betpa u cyHua. OBo je y cknagy ca CTpaTernjom pa3soja
eHepreTuke Penybnnke Cpbuje n npeacraBiba BaxHy TEXHOMOLLKY
KOMMOHEHTY 3a NOAPLUKY AekapOoHu3aumju.

Hasepgenwn npojekat he cnposectun JKIM ,HoBocaacka Tonnana”, Hosu Cag (y
Aaroem TekcTy: HoBocaacka TonnaHa), y3 duHaHcujcky nomoh 3ajMnonpumMua (Koju
noctyna npeko MuHuctapcTBa uHaHCcKja) U TEXHUYKY NOAPLUKY 3ajMonpuMua (Koju
noctyna npeko MuHucTapcTea pyaapCcTBa U eHepreTuke).

CxogHo HaBegeHoMm, nopen YroBopa O 3ajMy, notnucaH je u YroBop 0
npojekty uameny baHke, Penybnuke Cpbuje, Kojy npepctaBba MuHUCTapcTBO
pyoapcTtsa n eHepreTuke n HoBocagcke TonnaHe.
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HopaTtHo, Penybnuka Cpbuja, kojy Yy OBOM YyroBopy npeacTtaBiba
MuHucTapcTBO pygapcTBa v eHepreTuke, HoBocagcka tonnaHa u rpag Hoeu Cag,
3akbyynhe M TpunatepanHu yroBop 3a notpebe AgeduHucawa AyKHOCTW,
O4rOBOPHOCTM, TPOLLKOBA, Kao 1 npasa u obasBesa y4ecHuka y Be3u ca [pojekTom.

3akbyykom Brnage 05 Bpoj: 48-12887/2024 og 20. peuembpa 2024. rogunHe,
ytBpheHa je OcHoBa 3a Bohehe nperosopa, ogpeheH cactas generauuvje Penybnvke
Cp6uje n ycBojeH HaupTt yroBopa o 3ajmy ([lpojekaT conapHo-TepMarHe enekrpaHe
y HoBom Capgy) namehy Penybnuke Cpbuje n EBponcke 6aHke 3a 0OHOBY 1 pasBoj,
LUTO je pe3ynTuparno Hheroso notnucuBame 27. geuembpa 2024. rogmHe.

Mpema ogpenbama CTaHaapaHMX ycnoBa nocnoBaka of 5. HoBembpa 2021.
rognHe, koje baHka npuMmernyje y CBOjOj MOCAOBHO] MONMUTULM W Npakcu Kopg
ogobpaBarwa nosajMuua KnNujeHTMMa, OBaj 3ajaMm je opobpeH nog cneaehum
dunHaHCHjcKum ycrnosumma:

- 3ajMonpumal;: Peny6nvka Cpbuja;

- n3Hoc 3agyxerwa 105.000.000 eBpa, nogesbeH y ase TpaHLie, TpaHLwwa
1 — pesepBucaHa y nsHocy o 85.000.000 eBpa u TpaHwa 2 —
HepesepBucaHa y nsHocy o 20.000.000 espa;

- nepvog pacnonoXxueoctu TpaHwe 1 je yeTupwm rogmHe og gatyma
noTnucmeara Yropopa o 3ajMy, AOK je nepuod pacnosioXXNBOCTH
TpaHwe 2 yeTnpn roguHe o AaTyma onpeaerbewa 3a TpaHuly 2;

- MUHMMaNHW U3HOC 3a noenadvexe cpencrtasa je 1.500.000 espa;

- nepwopg gocneha 3ajma og 15 rogunHa, Npy Yyemy je NpBu gatym oTnnaTte
rnaesHuue 3ajma 15. anpun 2029. rognHe, a nocneawn gatym oTnnare
rnaBHuLe 3ajmMa 15. oktobap 2039. roguHe;

- Aatymum nnahawa kamarte cy 15. anpun n 15. oktobap cBake roguHe;

- oTnnarta rnasHuUUe 3ajma y 22 jeqHake nonyroguvillhe pare;

- npvMeHa BapujabunHe kamaTtHe ctone. 3ajMonpumal, MoXe Ha Lieo unu
Ha 6uno koju neo 3ajma koju y TOM TpeHyTKy byae HeoTnnaheH,
opabpaTtu aa nnaha kamaty no OPMKCHOj KaMaTHOj CTONW Ha Taj 4e0
3ajma;

- npegsuheHa MorynHOCT NpeBpeMeHe oTnnare, Kao U OTKa3uBara 3ajma
y MUHUManHom maHocy og 1.000.000 espa;

- cTona NpoBu3nje Ha HenoBy4YeHn aeo 3ajma usHocu 0,5% Ha roguwem
HUBOY;

- ynucHa nposu3auja no ctonu oa 1% ykynHor uaHoca 3ajma nnaha ce
BaHuu jegHOKpaTHO M3 cpeacTasa ogobpeHor 3ajma 3a TpaHwy 1 Ha
AaTyMm epekTMBHOCTM YroBopa 0 3ajMy, a 3a TpaHwy 2 y poKy of ceaam
AaHa of HEHOr pe3epBucama;

- npeasuheHn pok 3a 3asplueTak Npojekta je 31. neuembap 2028.
roavHe.

Il OBJAUWLIKEHE  OCHOBHUX  TMPABHUX  MHCTUTYTA U
NOJEANHAYHNX PELLEHSA

Ogpenbom unaHa 1. oBor 3akoHa npegsuha ce noTephuBake YroBopa O
3ajmy (MNpojekaT conapHo-TepmanHe enektpaHe y Hosom Cagy) namehy Penybnuke
Cpbuje n EBponcke 6aHke 3a 06HOBY 1 pa3Boj, Koju je noTnucaH 27. geuembpa 2024.
roOuHe y OpuUrMHany Ha eHrrieCKkoM jesuky.

Oppenba unaHa 2. oBOr 3akoHa cagpxu TekcT Yrosopa o 3ajmy ([pojekaT
conapHo-tepmanHe enektpaHe y Hosom Capgy) wmsmehly Penybnuvke Cpbuje wu
EBponicke 6aHke 3a 06GHOBY M pa3Boj, y OpUrnHarny Ha eHrfeckoM je3nky u npesoay
Ha CPMCKM je3uK.

Y ogpenbu unaHa 3. 3akoHa ypehyje ce cTynawe Ha CHary OBOr 3aKoHa.
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Iv. o®NHAHCWNJCKE OBABE3E W TIPOUEHA ®UWHAHCUJICKNX
CPEACTABA KOJA HACTAJY U3BPLUWABAHEM 3AKOHA

3a cnpoeohewe oBor 3akoHa o6es3behuBahe ce cpeactBa y Oyuety
Penybnuke Cpbuje.



