nPeANOr

3AKOH

O NOTBPHUBAHKY CINTOPA3YMA O 3AJMY
MSMEBY EBPOICKE YHWUJE, KOJY NPEAOCTABJbA
EBPOINCKA KOMUCUJA, KAO 3AJMOOABLIA U
PENYBJIUKE CPBUJE, KAO 3AJMOMNPUMLA U
HAPOOHE BAHKE CPBUJE, KAO ®UCKAJTHOI
ArEHTA 3AJMOINPUMUA, Y OKBUPY
MHCTPYMEHTA 3A PE®OPMY U PACT 3A
3ANAOHUN BANNKAH

YnaH 1.

Motephyje ce Cnopasym o 3ajMy mameny EBponcke yHuje, Kojy npeactaBiba
EBponcka komwucuja, kao 3ajmopgaBua u Penybnuke Cpbuje, kao 3ajmonpumMua u
HapogHe 6aHke Cpbuje, kao wuckanHor areHta 3ajMornpumua, Yy OKBUPY
WHucTpymeHTa 3a pecopmy 1 pacTt 3a 3anagHu bankaH, koju je notnucaH 28.
HoBemOpa u 29. HoBeMbpa 2024. roanHe y beorpaagy n Bpuceny, y opurnHany Ha
€HITIECKOM je3uKy.

YnaH 2.

Tekct Cnopasyma o 3ajMy usmehly EBponcke yHuje, Kojy npeactasrba
EBponcka komucuja, kao 3ajwogaBua n Penybnuke Cpbuje, kao 3ajmonpumMua u
HapogHe 6aHke Cpbuje, kao wuckanHor areHta 3ajMonpumua, Y OKBUPY
MHcTpymeHTa 3a pedopmy 1 pacT 3a 3anagHu bankaH, y opurMHany Ha eHrrieckom
je3nky n'y npeBoy Ha CprcKy jesuk rnacu:
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Between

THE EUROPEAN UNION

Represented by the European Commission
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AND

THE REPUBLIC OF SERBIA
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and

THE NATIONAL BANK OF SERBIA

as Agent to the Borrower
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This Loan Agreement is made by and between the European Union, represented by
the European Commission,

as the Lender,

and

The Republic of Serbia, represented by First Deputy Prime Minister and Minister of
Finance,

as the Borrower,
and

the National Bank of Serbia, acting as an agent to the Borrower, represented by the
Governor of the National Bank of Serbia,

herein jointly referred to as the “Parties” and each of them a “Party”.
PREAMBLE

Whereas:

(2) Regulation (EU) 2024/1449 of the European Parliament and of the Council
(the ‘Regulation (EU) 2024/1449’), established the ‘Reform and Growth
Facility for the Western Balkans’ (the ‘Facility’)' to support the enlargement
process by accelerating the alignment with the Union acquis, accelerate
regional economic integration as well as socio-economic convergence with the
EU.

(2)  Support under the Facility is to be provided following the approval by the
Commission, in accordance with Article 15 of Regulation (EU) 2024/1449, of a
Reform Agenda submitted by the Borrower (the ‘Reform Agenda’), setting out
the reforms to be undertaken by the beneficiary as well as investment areas.
The Reform Agenda should provide for an overarching framework to achieve
the objectives of the Facility, on the basis inter alia of a facility agreement and
of a loan agreement to be concluded between the Union and the Borrower.

(3) In accordance with Articles 11, 12 and 13 of Regulation (EU) 2024/1449, the
Borrower prepared and submitted the Reform Agenda on 4 October 2024 to
the Commission. In accordance with Articles 14 and 15 of Regulation (EU)
2024/1449, the Commission assessed the relevance, comprehensiveness and
appropriateness of the Reform Agenda and approved it by means of an
implementing decision on 23 October 20247 (the ‘Commission Implementing
Decision’).

! Regulation (EU) 2024/1449 of the European Parliament and of the Council of 14 May 2024 on
establishing the Reform and Growth Facility for the Western Balkans, OJ L, 2024/1449, 24.5.2024, p. 1.
2 C(2024)7375, 23.10.2024.



(4)

(5)

(6)

(7)

(8)

(9)

(10)

(11)

(12)

In accordance with Regulation (EU) 2024/1449, by virtue of the Commission
Implementing Decision, the Commission approved a total maximum financial
contribution of up to EUR 1,131,090,929.77 as loan support linked to the
satisfactory fulfilment of payment conditions (qualitative and quantitative
steps) as set out in the Reform Agenda as well as of pre-conditions and
general conditions for disbursement set out in Article 5 and 12 of Regulation
(EV) 2024/1449 respectively.

The loan support, which will be partially implemented through the Western
Balkans Investment Framework (‘WBIF’), is to be disbursed directly to the
treasury of the Borrower. The Borrower shall transfer 34,75% of the loan
support to the European Western Balkans Joint Fund

(EWBJF) established under the WBIF for receiving donors’ contributions in
accordance with contribution arrangements to be concluded between the
Borrower and European Bank for Reconstruction and Development and the
European Investment Bank (the ‘Fund Managers’) pursuant to the rules
pertaining to the fund (the ‘EWBJF General Conditions’).

In accordance with Article 9 of Regulation (EU) 2024/1449, the European
Union concluded a facility agreement (the ’Facility Agreement’) with the
Borrower laying down the principles of the financial cooperation between the
European Union and the beneficiary and setting out detailed provisions
concerning, among other things, the activities related to the management,
control, supervision, monitoring, evaluation, reporting and audit of the funds
under the Facility as well as the measures to effectively prevent, detect,
investigate, correct and report irregularities, fraud, corruption, and any other
illegal activity affecting financial interests of the Union and conflicts of
interests, including the effective investigation and prosecution of offences
affecting the financial interests of the Union, and to avoid double funding.

In accordance with Article 9(2) of Regulation (EU) 2024/1449, the Facility
Agreement is to be complemented by a loan agreement setting out specific
provisions for the management and implementation of funding provided to the
Borrower in the form of loans under the Facility.

In accordance with Article 9(3) of Regulation (EU) 2024/1449, funding is to be
granted to the Borrower only after the respective Facility Agreement and the
applicable loan agreement have entered into force.

In accordance with Articles 12 and 21 of Regulation (EU) 2024/1449, the
disbursement of the loan support is to be provided in instalments, based on
the satisfactory fulfilment of payment conditions in the form of qualitative and
guantitative steps set out in the Commission Implementing Decision and
subject to the fulfilment of pre-conditions and general conditions set out in
Article 5 and 12 of Regulation (EU) 2024/1449 respectively.

In accordance with Article 21(11) of Regulation (EU) 2024/1449,
disbursements of the loan are subject to the available funding, and an
instalment may be disbursed in one or more tranches.

In accordance with Article 20 of Regulation (EU) 2024/1449, the Western
Balkans beneficiaries may request, following submission of their Reform
Agenda, a pre-financing payment of up to 7% of the total amount foreseen
under the Facility, subject to the fulfilment by the Western Balkans



(13)

(14)

(15)

(16)

(17)

(18)

(19)

(20)

beneficiaries of pre-conditions and general conditions set out in Article 5 and
12 of Regulation (EU) 2024/1449 respectively. The pre-financing combines
non-repayable financial support and loan support. The pre-financing
corresponding to the loans is to be made available to the treasury of the
Republic of Serbia.

The Commission Implementing Decision establishes a total support in the form
of loan support under the Facility amounting to a maximum of up to EUR
1,131,090,929.77 for the Borrower. In accordance with Article 20 of Regulation
(EU) 2024/1449, the Borrower has requested a pre-financing amount of EUR
79,176,365.08 in the form of loan support.

Pursuant to Article 9(4) of Regulation (EU) 2024/1449, the loan agreement to
be concluded between the Commission and the Borrower is to provide for
obligations of the Borrower in relation to the cooperation for the protection of
the financial interests of the Union as set out in Article 129 of Regulation (EU,
Euratom) 2024/2509 of the European Parliament and of the Council of 23
September 2024 on the financial rules applicable to the general budget of the
Union® (the ‘Financial Regulation’).

Provisions of the Financial Regulation relating to the implementation of
financial assistance by the Lender are to apply to the Loan under this
Agreement, unless derogated from in Regulation (EU) 2024/1449.

The Commission's funding strategy (“Diversified Funding Strategy”), set out
in Article 224 of the Financial Regulation and governed by the rules of
Commission Implementing Decision (EU, Euratom) 2023/2825", as amended
or replaced as the case may be, applies to the funding of the financial
assistance in the form of loans provided under the Facility.

The Commission will launch on behalf of the Union bond issues, notes, short-
term bills or any other appropriate short and/or long-term financial transactions
("Funding Instruments") for the funding of the loan support requested by the
Borrower.

In accordance with recital 50 and Article 17 of Regulation (EU) 2024/1449, the
Commission should offer loans at highly concessional terms with a maximum
duration of 40 years, with repayment of the principal starting from 2034, in full
compliance with the principles of sound financial management.

The terms of each disbursement of the loan support are determined in
accordance with Regulation (EU) 2024/1449, the Commission Implementing
Decision, the Reform Agenda, the Cost Allocation Methodology, the Facility
Agreement and this Loan Agreement.

Appropriate measures related to the prevention of, and the fight against fraud,
corruption and other irregularities affecting the Loan are to be provided for by
the authorities of the Borrower.

0OJ L 239, 26.9.2024.
Commission Implementing Decision (EU, Euratom) 2023/2825 of 12 December 2023



Now, therefore, the Parties hereto have agreed as follows:

Article 1 DEFINITIONS

In this Loan Agreement (including its recitals) the following terms have the following
meaning:

(1)
(2)

®3)
(4)

()
(6)

(7)

(8)

9)

(10)
(11)

(12)

“Availability Period” means the period that runs up to the date defined in
Article 2(6) of this Loan Agreement.

“Allocated Percentage” means a share equal to 34.75% of the loan support
provided under this Loan Agreement, which the Borrower must transfer to the
EWBJF.

“Borrower” means the Republic of Serbia.

“Business Day” means a day on which the TARGET2 payment system is open
for business.

“Commission” means the European Commission.

“Confirmation Notice” means the Lender's written notice to the Borrower in
the form of Annex 2 setting out the final terms of the Loan Instalment or, as
the case may be, a tranche of the Loan Instalment.

“Cost Allocation Methodology” means the Commission Implementing
Decision (EU, Euratom) 2024/1520 of 12 July 2024 establishing the framework
for allocating costs related to borrowing and debt management operations
under the diversified funding strategy®, as amended or replaced as the case
may be.

“Conflict of Interests” in line with Article 61 of the Financial Regulation,
means that the impartial and objective exercise of the functions of a person
involved in the implementation of financial support under the Facility is
compromised for reasons involving family, emotional life, political or national
affinity, economic interest or any other direct or indirect personal interest. A
conflict of interests includes situations that may objectively be perceived as a
conflict of interests.

“Corruption” means corruption as defined in Article 4(2) of Directive (EU)
2017/1371 or active corruption within the meaning of Article 3 of the
Convention on the fight against corruption involving officials of the European
Communities or officials of Member States of the European Union, drawn up
by the Council Act of 26 May 1997, or conduct referred to in Article 2(1) of
Council Framework Decision 2003/568/JHA, or corruption as defined in other
applicable laws .

“Cost of Carry” is the cost of carry as defined in the Cost Allocation
Methodology.

“Cost of Funding” is the cost of funding as defined in the Cost Allocation
Methodology.

“Cost of Liquidity Management” is the cost of liquidity management as
defined in the Cost Allocation Methodology

>0J L, 2024/1974, 18.7.2024.



(13) “Cost of Service” is the cost of service for administrative overheads as defined
in the Cost Allocation Methodology.

(14) “Commission Implementing Decision” means Commission Implementing
Decision of 23 October 2024 under Article 15 of Regulation (EU) 2024/1449
on the approval of the Reform Agenda submitted by the Borrower.

(15) “Contribution Arrangement” means the written agreement concluded
between the Borrower and the EWBJF Fund Managers which sets out the
amount committed by the Borrower to the EWBJF, the currency of such
contribution, the manner in which payments thereof will be made to the Fund
Account and may contain such other administrative matters as may be
required and are permitted by the General Conditions, and will be
substantiated in the form attached in Annex A to the General Conditions, as
applicable. The Contribution Arrangement also serves as adherence to the
EBWJF General Conditions.

(16) “Disbursement” means a disbursement of a Pre-Financing Loan Instalment,
Loan Instalment or Tranche to the Borrower under this Loan Agreement.

(17) “Disbursement Date” means, in relation to the Disbursement, the date of
transfer of the Net Disbursement Amount to the account indicated in Article 8
of this Loan Agreement.

(18) “Due Date” means any day on which a payment by the Borrower to the
Lender is due under this Agreement, including any date indicated in the
Confirmation Notice on which a payment of principal amount, Cost of Funding,
Cost of Service, and Cost of Liquidity Management is to be made.

(19) “Diversified Funding Strategy” means the Commission's funding strategy
set out in Article 224 of the Financial Regulation and governed by the rules of
Commission Implementing Decision 2023/2825.

(20) “Early Reimbursement” means any voluntary early repayment, in total or in
part, of the Loan Facility at the initiative of the Borrower.

(21) “Early Repayment” means the early repayment of the Loan Facility
requested by the Lender.

(22) “EBRD” — means the European Bank of Reconstruction and Development.
(23) “EIB” — means the European Investment Bank.

(24) “Event of Default” means an event defined in Article 13(1) of this Loan
Agreement.

(25) “ECB” means the European Central Bank.
(26) “EU” means the European Union.

(27) “External Indebtedness” means all indebtedness of the Borrower (i) which is
denominated or payable in a currency other than the lawful currency of the
Borrower and (ii) which was not originally incurred or assumed under an
agreement or instrument made with or issued to creditors substantially all of
whom are residents of the Borrower or entities having their head office or
principal place of business within the territory of the Borrower.

(28) “EWBJF” means the European Western Balkans Joint Fund established
under the Western Balkan Investment Framework for receiving donors’



(29)

(30)

(31)

(32)

(33)

(34)

(35)

(36)

(37)
(38)

(39)

(40)

(41)

(42)
(43)

contributions, in accordance with the EWBJF General Conditions lastly
approved by Commission Decision C(2023)4806 of 19 July 2023°.

“Facility” means the Reform and Growth Facility for the Western Balkans
established by Regulation (EU) 2024/1449.

“Financial Regulation” means Regulation (EU, Euratom) 2024/2509 of the
European Parliament and of the Council of 23 September 2024 on the
financial rules applicable to the general budget of the Union.

“Fund Account” means the bank account, opened and maintained by the
EBRD, to which contributions to the Fund will be transferred by the Borrower
and out of which the EBRD shall disburse resources of the Fund, as required,
in accordance with the EWBJF General Conditions”.

“Funding Instrument” means bond issues, notes, short-term bills or any
other appropriate short and/or long-term financial transactions launched by the
Commission on behalf of the Union under the Diversified Funding Strategy for
the funding of the loan support requested by the Borrower.

“Facility Agreement” means the facility agreement concluded between the
European Union, represented by the Commission, and the Borrower in
accordance with Article 9 of Regulation (EU) 2024/1449.

“Fraud” means fraud within the meaning of Article 3 of Directive (EU)
2017/1371 of the European Parliament and of the Council and Article 1 of the
Convention on the protection of the European Communities’ financial interests,
drawn up by the Council Act of 26 July 1995.

“Fund Managers” means, in the context of the EWBJF, the EBRD and the
EIB.

“EWBJF General conditions” means the set of provisions governing the
administration of the EWBJF, establishing roles and responsibilities,
composition, methods of work and decision-making systems of the EWBJF, as
initially approved on 7 November 2006, and subsequently amended on 2
October 2009, 16 June 2016 and 6 September 2023, and which may be
further amended as necessary by its governing entities.

“IMF” means the International Monetary Fund.

“IMF Arrangement” means any agreement, programme, facility or other
financial arrangement between the Borrower and the IMF.

“Interest Payment Date” means any date on which interest is payable under
the Loan Agreement.

“Interest Period” means the interest period as defined in the Cost Allocation
Methodology.

“Legal Opinion” means the legal opinion issued by the Ministry of Justice of
the Borrower in the form set out in Annex 3.

“Lender” means the European Union.

“Loan Agreement” means this loan agreement.

® Commission Decision C(2023)4806 amending Commission Decision C(2016)3610 final as regards the
approval of the General Conditions of the European Western Balkans Joint Fund, 19.7.2023.



(44)

(45)

(46)

(47)

(48)

(49)

(50)

(51)

(52)

(53)

(54)

(55)

“Loan Instalment” means the sums which have been the subject of a Request
for Payment.

“Loan Facility” means the loan support that the Commission makes available
to the Borrower under this Loan Agreement and in accordance with the
Commission Implementing Decision.

“Market Disruption Event” means, at the time of a proposed issuance of
Funding Instruments, the occurrence of events or circumstances affecting the
national or international financial, political or economic conditions or
international capital markets or currency exchange rates or exchange controls
which in the reasonable view of the Lender - are likely to prejudice materially
the ability of the Lender to achieve a successful issue, offering or distribution
of Funding Instruments at a reasonable price.

“Maturity Date” means the scheduled date for full repayment of principal of the
Loan Instalment or Tranche as defined in a Confirmation Notice.

“Net Disbursement Amount” means the proceeds of the Funding Instrument
less the aggregate amount of clearing of the pre-financing according to Article
6 of this Loan Agreement in relation to any Disbursement, resulting in an
amount to be disbursed to the Borrower.

“Pre-financing Loan Instalment” means the part of Loan Facility to be
disbursed as pre-financing indicated in Article 6 of this Loan Agreement.

‘Reform Agenda” means the Reform Agenda for the Borrower or amendment
thereto assessed by the Commission and approved through the adoption of
the Commission Implementing Decision.

“Request for Payment” means the Borrower’s request for the payment of
Loan Instalments in the form of Annex 1(a) or Annex 1(b).

“TARGET2” means the Trans-European Automated Real-time Gross
Settlement Express Transfer payment system which uses a single shared
platform, and which was launched on 19 November 2007.

“Tax” means any tax, levy, impost, duty or other charge or withholding of a
similar nature (including any penalty or interest payable in connection with
any failure to pay or any delay in paying any of the same).

“Tranche” means a part of the Pre-Financing Loan Instalment or of a Loan
Instalment.

“WBIF” means the Western Balkans Investment Framework (WBIF), a joint
initiative of the EU, financial institutions, bilateral donors and beneficiaries,
aimed at enhancing harmonisation and cooperation in investments for the
socio-economic development of the region and contributing to the European
perspective of the Western Balkans, as referred to in Article 12 of Regulation
(EU) 2021/1529’.

" Regulation (EU) 2021/1529 of the European Parliament and of the Council of 15 September 2021
establishing the Instrument for Pre-Accession assistance (IPA 111) (OJ L 330, 20.9.2021, p. 1.
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Article 2 SUBJECT OF THE AGREEMENT

(1)

(2)

(3)

(4)

(5)

(6)

This Loan Agreement sets out the rights and obligations of the Parties and
terms and conditions applicable to the loan support provided with a view to the
satisfactory fulfilment by the Borrower of the payment conditions set out in the
Reform Agenda approved by the Commission Implementing Decision and to
the fulfilment of the pre-conditions and general conditions set out in Article 5
and 12 of Regulation (EU) 2024/1449 respectively.

Subject to the provisions of Regulation (EU) 2024/1449, the Commission
Implementing Decision, the Cost Allocation Methodology, the Facility
Agreement and this Loan Agreement, the Union makes available to the
Borrower a Loan Facility in euro in the aggregate principal amount of
maximum EUR 1,131,090,929.77.

The Loan Facility shall be made available in Loan Instalments. The Loan
Instalments shall be disbursed in one or more Tranches, according to the
choice of the Lender.

The Borrower shall use all amounts borrowed by it under the Loan Facility in
conformity with its obligations under the Reform Agenda, the Facility
Agreement and this Loan Agreement.

The National Bank of the Borrower shall act as the Borrower's financial agent
and shall not be liable for any financial obligations of the Borrower under this
Agreement.

The Loan shall be denominated solely in euro, which shall be the currency of
account and payment. The Availability Period of the loan support shall be from
1 January 2024 until 31 December 2027.

Article 3 MATURITY

(1)

(@)

Each Disbursement shall have a maximum duration of 40 years from the date
of the signature of this Loan Agreement.

The repayment of the principal amount of a Disbursement shall start from
2034 and be spread evenly in equal repayments over the remaining maturity
of the Disbursement.

Article 4 RESPONSIBILITY OF THE BORROWER

(1)

(2)

The Borrower shall be responsible for the fulfilment of payment conditions
related to the qualitative and quantitative steps as set out in the Reform
Agenda as approved in the Commission Implementing Decision and for the
satisfactory fulfilment of the pre-conditions and general conditions set out in
Article 5 and 12 of Regulation (EU) 2024/1449 respectively.

The satisfactory fulfilment of the payment conditions stemming from the
Reform Agenda as approved in the Commission Implementing Decision shall
presuppose that steps related to the same reforms for which the Borrower had
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achieved satisfactory fulfilment in prior decisions have not been reversed by
the Borrower.

Article 5 OBLIGATIONS OF THE BORROWER WITH RESPECT TO THE
IMPLEMENTATION OF A SHARE OF THE LOAN SUPPORT THROUGH THE
WBIF

(2) The Borrower shall transfer the Allocated Percentage to the EWBJF.

2) The obligation of the Borrower under this Article shall be formalised through
Contribution Arrangements, in accordance with Article 19(2) of the Facility
Agreement.

3) The Borrower shall conclude such Contribution Arrangements within three
months from the adoption of the Commission release decision referred to in
Article 8(1) of this Agreement.

(4) The Borrower, in accordance with the Facility Agreement, shall provide the
Commission with copies of such Contribution Arrangements, as well as of any
subsequent changes thereto.

(5) The Borrower shall provide the Commission with proofs of payment under
each Contribution Arrangement.

Article 6 PRE-FINANCING

D The Lender shall disburse an amount of EUR 79,176,365.08 of pre-financing
in one or more Tranches.

(2) The share of pre-financing related to the Allocated Percentage, to be made
available to the EWBJF and amounting to EUR 27,513,786.87, shall be
subject to the provisions of Article 5 of this Agreement.

3) The Borrower acknowledges and irrevocably agrees that:

a) The disbursement of the Pre-Financing Loan Instalment shall be
subject to availability of funds, and, for the share of Allocated
Percentage related to the pre-financing referred to in paragraph 2 of
this Article to the receipt of a signed copy of the Contribution
Arrangement, covering the entire share of Allocated Percentage
related to the pre-financing ;

b) Cost of Funding, Cost of Liquidity Management and Cost of Service for
the Pre-financing Loan Instalment shall be based on the Cost
Allocation Methodology;

c) The Maturity Dates of the Pre-financing Loan Instalment shall be up to
40 years;

d) The Pre-financing Loan Instalment shall be disbursed in one or several
Tranches;

e) It shall pay any fees, costs and expenses, including if applicable
breakage costs and cost of carry;

f) It shall bear the costs of implementation and any fees due in respect of
the implementation of the EWBJF in accordance with the EBWJF
General Conditions.



(4)

(5)

(6)

(7)

(8)
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The Lender shall issue to the Borrower a Confirmation Notice setting out the
financial terms of the Pre-financing Loan Instalment or Tranche. The Borrower
shall be deemed to have accepted in advance the terms of the Pre-financing
Loan Instalment or Tranche set out in the Confirmation Notice.

For pre-financing paid in accordance with paragraph 1 of this Article, an
amount corresponding to the percentage equal to the ratio of the remaining
uncleared pre-financing over remaining amounts of the Loan Facility to be
disbursed shall be deducted from each Disbursement to calculate the Net
Disbursement Amount in order to clear the pre-financing until it has been fully
cleared.

Upon request of the Borrower in its payment request, additional amounts may
be deducted from each Disbursement in order to clear the pre-financing
earlier.

Amounts of pre-financing that have not been cleared by 31 December 2027
or, if earlier, the date in which the last Disbursement is made, shall be
immediately due and payable. The Commission shall be entitled to offset such
amounts against any claim that the Borrower has vis-a-vis the Lender.

Any pre-financing shall be declared immediately due and payable following the
reduction of loan support or request for Early Repayment in cases referred to
in Article 21 (5) and Article 21 (7) of Regulation (EU) 2024/1449. Article 13(3)
of this Loan Agreement shall apply.

Article 7 REQUEST FOR PAYMENTS AND VERIFICATION OF CONDITIONS

(1)

(2)

3)

(4)

Together with each request for release of funds under the Facility Agreement,
the Borrower shall submit two Requests for Payment, using the form set out in
Annex 1(a) and Annex 1(b) of this Loan Agreement, and namely:

a. a Request for Payment for a Loan Instalment covering the share of
the loan corresponding to the Allocated Percentage indicated in
the request for release of funds (Annex 1(a)); and

b. a Request for Payment for a Loan Instalment covering the
remaining share the loan indicated in the same request for release
of funds (Annex 1 (b)).

The Borrower shall provide adequate documentation to justify the Requests
for Payment submitted under this Loan Agreement, for each single step,
according to the sources of verification stipulated in Annex | to the Reform
Agenda, and in accordance with the Facility Agreement.

The Borrower shall on a best effort basis seek to abide by the indicative
payment request schedule set out in the Commission Implementing Decision.
The final Request for Payment shall be submitted by 30 September 2027.

The assessment under Article 21(2) of the Regulation (EU) 2024/1449 shall be
carried out by the Lender on the basis of the information provided by the
Borrower in accordance with paragraph 3. The Lender may ask for
supplementary information and/or carry out checks and on-the-spot controls to
verify the completion of qualitative and quantitative steps, including on the
non-reversibility of the previously satisfactorily fulfiled qualitative and
guantitative steps.
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Article 8 DRAWDOWN, CONDITIONS PRECEDENT AND DISBURSEMENT

(1)

(2)

®3)

(4)

Without prejudice to Article 6 of this Loan Agreement, any disbursement of a
Loan Instalment shall be conditional upon the Commission having adopted a
release decision according to Article 21(3) of Regulation (EU) 2024/1449 and
shall be limited to the amount established in that decision.

No disbursement shall be made before:
(a) the Facility Agreement has entered into force, and;

(b) the Lender has received the official notification in the form of the Legal
Opinion by the Borrower that all constitutional and legal requirements for the
provisions concerning loans to take effect and the valid and irrevocable
commitment of the Borrower to all obligations under this Loan Agreement
have been fulfilled, and;

(c) the Lender has received a Request for Payment.
The Borrower is irrevocably bound by the terms of the Request for Payment.

Point c) of the first subparagraph shall not be applicable for the Pre-financing
Loan Instalment.

A Request for Payment shall not be regarded as having been duly completed
unless it specifies the information set out in Annex 1.

Following submission of a Request for Payment by the Borrower, the Lender's
obligation to pay the Net Disbursement Amount in respect of a Loan
Instalment to the Borrower under this Loan Agreement shall be subject to:

a. no event having occurred that would render incorrect any statement
made in the Legal Opinion;

b. the Lender having received from the Minister of Finance of the Borrower
an official document indicating the persons authorised to sign the
Request for Payment (and thus validly commit the Borrower) and
containing the specimen signatures of these persons;

c. availability of funding;
d. no Market Disruption Event having occurred;

e. no material adverse change having occurred since the date of signature
of this Loan Agreement such as would, in the opinion of the Lender, after
consultation with the Borrower, be likely to prejudice materially the ability
of the Borrower to fulfil its payment obligations under this Agreement, i.e.
to service any of the Loan Instalments to be funded and to repay them;

f.  no Event of Default having occurred which has not been cured to the
satisfaction of the Lender;

g. when the Request for Payment covers the Allocated Percentage, the
Lender having received from the Borrower a copy of a signhed
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Contribution Arrangement, covering the same amount of that Request
for Payment.

A Loan Instalment may be disbursed in one or more Tranches.

In accordance with Regulation (EU) 2024/1449 and the Commission
Implementing Decision, the Lender shall launch any appropriate Funding
Instruments for the funding of the amount of a Loan Instalment under the
Diversified Funding Strategy.

The Lender shall issue to the Borrower a Confirmation Notice setting out the
financial terms of the Disbursement. The Borrower shall be deemed to have
accepted in advance the terms of the Loan Instalment or Tranche set out in
the Confirmation Notice. For the avoidance of doubt, the Lender is under no
obligation to consider favourably any request from the Borrower at any time to
modify any of the financial terms of a Loan Instalment or Tranche.

The Commission shall instruct the ECB to transfer the Net Disbursement
Amount of a Loan Instalment or Tranche on the Disbursement Date to the
following euro account of the Borrower with Deutsche Bundesbank, BIC:
MARKDEFFXXX, IBAN DE81504000005040040250, account owner: Narodna
Banka Srbije [National Bank of Serbia] for beneficiary the Ministry of Finance
Serbia BIC NBSRRSBGXXX, IBAN RS35908504943019331464.

A payment to this bank account shall discharge the Lender from its payment
obligation under this Loan Agreement with regard to the respective
Disbursement.

The Borrower's right to receive Loan Instalments or Tranches under this Loan
Agreement expires at the end of the Availability Period, following which any
undisbursed amount of the Loan Facility shall be considered as immediately
cancelled, except for any tranches of the Loan Instalment for which the
Commission has adopted a release decision prior to that date.

Article 9 REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS

(1)

Representations

By signing this Agreement, the Borrower represents and warrants to the
Lender that on the date of this Loan Agreement and on each Disbursement
Date:

(a) each Loan Instalment or any Tranche thereof shall constitute an
unsecured, direct, unconditional, unsubordinated and general
obligation of the Borrower and will rank at least pari passu with all
other present and future unsecured and unsubordinated loans and
obligations of the Borrower arising from its present or future External
Indebtedness, provided however that the Borrower shall have no
obligation to effect equal or rateable payment(s) at any time with
respect to any such other External Indebtedness and, in particular,
shall have no obligation to pay other External Indebtedness at the
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same time or as a condition of paying sums due on the Loan Facility
and vice versa; and

the Legal Opinion provided in accordance with Annex 3 is accurate and
correct.

(2) Undertakings

The Borrower undertakes, until such time as all principal under this Loan
Agreement has been fully reimbursed and all interest and additional amounts,
if any, due under this Loan Agreement have been fully paid:

(@)

(b)

(€)

(d)

(e)

(f)

9

to utilise the Net Disbursement Amount of each Disbursement
consistently with Regulation (EU) 2024/1449, in accordance with the
Reform Agenda, the Facility Agreement, and any related conditions
applicable at the time of issuing the Request for Payment;

to obtain and maintain in full force and effect all authorisations
necessary for it to comply with its obligations under this Loan
Agreement;

to comply in all respects with applicable laws which might affect its
ability to perform this Loan Agreement;

to pay any fees, costs, overheads and expenses, including if applicable
breakage costs and Cost of Liquidity Management, calculated
according to the Cost Allocation Methodology;

in relation to External Indebtedness to recognise that the Lender shall
have the identical legal capacity, immunities and privileges as
accorded to international financial institutions;

to ensure that the checks and measures referred to under Article 15 of
this Loan Agreement are in place;

with the exception of those encumbrances enumerated in
subparagraphs (1) to (7) below:

() not to secure by mortgage, pledge or any other encumbrance
upon its own assets or revenues any present or future External
Indebtedness and any guarantee or indemnity given in respect
thereof, unless the Loan Facility at the same time shares pari
passu and pro rata in such security; and

(i) not to grant to any other creditor or holder of its sovereign debt
any priority over the Lender.

The grant of the following encumbrances shall not constitute a breach
of this Article 9:

(1) encumbrances upon any property incurred to secure financing for
the purchase price or construction of such property and any
renewal or extension of any such encumbrance which is limited to
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the original property covered thereby and which secures any
renewal or extension of the original secured financing; and

(2) encumbrances on commercial goods arising in the course of
ordinary commercial transactions (and expiring at the latest within
one year thereafter) to finance the import or export of such goods
into or from the country of the Borrower; and

(3) encumbrances securing or providing for the payment of External
Indebtedness incurred exclusively in order to provide financing for
a specific investment project, provided that the properties to which
any such encumbrances apply are properties which are the subject
of such project financing, or which are revenues or claims which
arise from the project; and

(4) any other encumbrances in existence on the date of the signing of
this Loan Agreement, provided that such encumbrances remain
confined to the properties presently affected thereby and properties
which become affected by such encumbrances under contracts in
effect on the date of the signing of this Loan Agreement (including,
for the avoidance of doubt, the crystallization of any floating charge
which had been entered into at the date of this Loan Agreement),
and provided further that such encumbrances secure or provide for
the payment of only those obligations so secured or provided for on
the date hereof or any refinancing of such obligations; and

(5) all other statutory encumbrances and privileges which operate
solely by virtue of law and which cannot be reasonably avoided by
the Borrower; and

(6) any encumbrance securing the Borrower’s obligations with any
central securities depository such as Euroclear given in the normal
course of the business; and

(7) any encumbrance securing an indebtedness of less than EUR 3
million, provided that the maximum aggregate amount of
indebtedness secured by such encumbrances does not exceed
EUR 50 million.

As used in this Article 9, "financing for a specific investment project”
means any financing of the acquisition, construction, or development of
any properties in connection with a project if the providing entity for
such financing expressly agrees to look to the properties financed and
the revenues to be generated by the operation of, or loss or damage
to, such properties as the principal source of repayment for the
moneys advanced.

COSTS AND EXPENSES

D In respect of each outstanding Loan Instalment, the Borrower shall transfer to
the account referred to in Article 12(3) of this Loan Agreement in respect of
each Loan Instalment or Tranche
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(@) on each Due Date the amountof Cost of Funding;
(b) on each Due Date the amountof Cost of Service;
(© on each Due Date the amountof Cost of Liquidity Management.

The Interest Period and Due Dates shall be, for each Loan Instalment or
Tranche, set in the Confirmation Notice for that Loan Instalment or Tranche
and be communicated to the Borrower.

The Lender shall communicate to the Borrower the amount of Cost of
Funding, Cost of Service, and Cost of Liquidity Management as soon as
possible before the Due Date.

The costs incurred by the Lender under this Loan Agreement and imputable to
the Borrower will be calculated based on a pricing formula composed of Cost
of Funding, Cost of Service, and Cost of Liquidity Management which are to
be calculated and invoiced based on the applicable Cost Allocation
Methodology.

Without prejudice to the terms of Article 13 of this Loan Agreement, if the
Borrower fails to pay any sum payable under this Loan Agreement on its Due
Date, the Borrower shall pay in addition default interest on such sum (or, as
the case may be, the amount thereof for the time being due and unpaid) to the
Lender from the Due Date to the date of actual payment in full, calculated by
reference to successive interest periods (each of such length as the Lender
may from time to time select, the first period beginning on the relevant Due
Date and, wherever possible, the length of such period shall be that of one
week) on such overdue sum at the higher of:

@) a rate per annum being the aggregate of:
0] 350 basis points, and

(i) the rate applied by the European Central Bank to its principal
refinancing operations, or

(b) 200 basis points over the Cost of Funding which would have been
payable if the overdue amount had, during the period of non-payment,
constituted a Loan Instalment, or

(c) 0 basis points.

So long as the failure to pay continues, such rate shall be re-fixed in
accordance with the provisions of this paragraph (4) of this Article 10 on the
last day of each such interest period and unpaid interest under this Article 10
concerning previous interest periods shall be added to the amount of interest
due at the end of each such interest period. The default interest is immediately
due and payable.

The Borrower undertakes to pay to the Lender all additional interest and all
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costs and expenses, including legal fees, incurred and payable by the Lender
as a result of a breach of any obligation under this Loan Agreement by the
Borrower. For the avoidance of doubt a payment by the Borrower on any date
different from the Due Date will be construed as in breach of repayment
obligations under this Loan Agreement.

Article 11 REPAYMENT, SUSPENSION AND CANCELLATION

(1)

(2)

The Borrower shall repay the principal amount of each Disbursement on the
Due Date(s) and under the conditions notified to it by the Lender in the
relevant Confirmation Notice.

The Borrower shall transfer the amount of principal due to the account referred
to in Article 12(3) of this Loan Agreement on the Due Date.

Any amount of principal which is transferred for the purpose of a repayment to
the account referred to in Article 12(3) of this Loan Agreement by the Borrower
cannot be re-borrowed by the Borrower under the Loan Facility.

The Lender may suspend or cancel the undrawn Loan Instalment or Tranches
if:

(@) the Borrower declares its intention not to draw any more under the
Loan Facility; or

(b)  the financing needs of the Borrower decrease fundamentally compared
to the initial projections; or

(© the Borrower does not comply with the terms of the Reform Agenda,
the Facility Agreement, a Contribution Arrangement and/or the Loan
Agreement;

(d)  the Commission release decision referred to in Article 8(1) of this Loan
Agreement for undrawn loan instalment is not adopted within the
Availability Period

(e) the Facility Agreement is suspended or terminated.

Article 12 PAYMENTS

(1)

(2)

All payments to be made by the Borrower shall be paid without set-off or
counterclaim, free and clear of, and without deduction for and on account of,
any Taxes, commissions and any other charges for the entire term of this
Loan Agreement.

The Borrower declares that all payments and transfers under this Loan
Agreement, as well as the Loan Agreement itself, are not subject to any Tax or
any other levy, impost or duty in the country of the Borrower and shall not be
so subject for the entire term of this Loan Agreement. If nevertheless the
Borrower or the National Bank of the Borrower is required by law to make any
such deductions, the Borrower shall pay the requisite additional amounts so
that the Lender receives in full the amounts specified by this Loan Agreement.



(3)

(4)

(5)

(6)

19

All payments by the Borrower shall be made on the Due Date before 11:00
a.m. Luxembourg time to the European Commission's account 4062990131 at
the ECB, via TARGET?2 participant SWIFT-BIC ECBFDEFFBAC, in favour of
the final beneficiary EUCOLULLXXX or to such other account as the Lender
may communicate by written notice prior to the relevant Due Date.

A payment made on the Due Date on such account shall discharge the
Borrower from the relevant repayment obligation.

If the Borrower pays an amount in relation to any of the Loan Instalment or to
any Tranche thereof which is less than the total amount due and payable
under this Loan Agreement, the Borrower hereby waives any rights it may
have to make any appropriation of the amount so paid as to the amounts due.

The amount so paid in respect of the Loan Instalment or of any Tranche
thereof shall be applied in or towards satisfaction of payments due under such
Loan Instalment or any Tranche thereof in the following sequence:

@) first against any fees, expenses and indemnities;

(b)  second against any interest for late payments as determined under
Article 10(4) of this Loan Agreement;

(© third against interest; and

(d) fourth against principal,

provided that these amounts are due or overdue for payment on that date.
Any calculation and determination by the Lender under this Agreement:
@) shall be made in a commercially reasonable manner; and

(b) shall, absent manifest error, be binding on the Lender and the
Borrower.

Business Day Convention as communicated in the Confirmation Notice shall
apply.

Article 13 EVENTS OF DEFAULT

(1)

The Lender may by written notice to the Borrower declare the outstanding
principal amount of the Loan Facility to be immediately due and payable,
together with accrued interest, and/or cancel any undrawn Loan Instalment or
Tranche if:

(@) the Borrower fails or shall fail to pay on the relevant Due Date any
amount of principal or Costs of Funding or Costs of Service or Cost of
Liquidity Management, or any other amounts due under this Loan
Agreement on their due dates, whether in whole or in part, in the
manner as agreed in this Loan Agreement, in respect of any Loan
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Instalment or Tranche; or

the Borrower defaults or shall default in the performance of any
obligation under this Loan Agreement other than that referred to in
Article 13(1)(a) (including the obligation set out in Article 2(4) to use
the Loan Facility in accordance with the terms of the Reform Agenda,
the Facility Agreement and this Loan Agreement), and such default
shall continue for a period of one month after written notice thereof
shall have been given to the Borrower by the Lender; or

the Lender sends the Borrower a declaration of default in
circumstances where the Borrower’'s obligations under this Loan
Agreement are declared by a court of competent jurisdiction not to be
binding on or enforceable against the Borrower or are declared by a
court of competent jurisdiction to be illegal; or

the Lender sends the Borrower a declaration of default in
circumstances where (i) it has been established that in relation to this
Loan Agreement, or the Facility Agreement, the Borrower has engaged
in any act of fraud or corruption, or any other illegal activity detrimental
to the financial interests of the Lender or (ii) any representation or
warranty made by the Borrower under this Loan Agreement or the
Facility Agreement is inaccurate, untrue or misleading and which in the
opinion of the Lender could have a negative impact on the capacity of
the Borrower to fulfil its obligations under this Loan Agreement or on
the rights of the Lender under it; or

any loan agreement between the Borrower and the Lender or any EU
institution or body, regardless of the amount, is subject of a declaration
of default or there is a default on any payment obligation of any kind
towards the Lender or any EU institution or body by the Borrower
which gives rise to a declaration of default; or

the Borrower does not comply with the Reform Agenda as approved by
the Commission Implementing Decision, and/or the Facility Agreement,
and/or a Contribution Arrangement, and/or if the Facility Agreement is
terminated,;

a selected investment project listed in a Contribution Arrangement is
cancelled, or the Beneficiary fails to provide the proof of payment to the
EWBJF;

the Borrower fails or shall fail to pay any amount of guarantee call
under any guarantee by which the Borrower guarantees to the Lender
the fulfilment of payment obligations of another party towards the
Lender; or

External Indebtedness of the Borrower having an aggregate principal
amount in excess of EUR 50 million is the subject of a declaration of
default as defined in any instrument governing or evidencing such
indebtedness and as a result of such a declaration of default there is
an acceleration of such indebtedness or a de facto moratorium on
payments; or
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)] the Borrower does not make timely repurchases from the IMF in
relation to the IMF Arrangement and is subject of a declaration of
default; or

(K) the Borrower does not pay a substantial portion of its External
Indebtedness as it falls due or declares or imposes a moratorium on
the payment of its External Indebtedness or of External Indebtedness
assumed or guaranteed by it.

The Lender may, but is not obliged to, exercise its rights under this Article 13
and may also exercise them only in part without prejudice to the future
exercise of such rights. No waiver is to be implied from any delay in exercise
of any such rights.

The Borrower shall reimburse all costs, expenses and fees payable by the
Lender as a consequence of an Early Repayment of any Loan Instalment or
Tranche under this Article 13. In addition, the Borrower shall pay default
interest, as provided for in Article 10(4) of this Loan Agreement, which shall
accrue as from the date when the outstanding principal amount of the Loan
Facility has been declared immediately due and payable, until the date of
actual payment in full.

Article 14 INFORMATION UNDERTAKINGS

(1)

(2)

3)

(4)

With effect from the entry into force of this Loan Agreement, the Borrower shall
promptly supply to the Lender:

(a) any information regarding its fiscal and economic condition, as the
Lender may reasonably request;

(b) any information pertaining to any event which could reasonably be
expected to cause an Event of Default to occur (and the steps, if any,
being taken to remedy it) including any relevant information for the
assessment of any acts or activity under Article 13(1)(d)(i) of this Loan
Agreement.

The Borrower undertakes to inform the Lender promptly if any event occurs
that would render incorrect any statement made in the Legal Opinion as set
out in Annex 3.

Upon request by the Commission when preparing the report under Article 25
of Regulation (EU) 2024/1449 the Borrower shall submit to the Lender reports
on the use of the Loan Facility.

The Lender shall be entitled to withhold the release of any tranche of the Loan
Instalment in case the Borrower has not submitted the Declaration of
Assurance as per Annex B to the Facility Agreement with regard to the
previous tranche of the Loan Instalment, and documents listed in Article
14(10) and 14(11) of the Facility Agreement.
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Article 15 UNDERTAKINGS RELATING TO INSPECTIONS, FRAUD
PREVENTION AND AUDITS

(1)

(2)

(3)

(4)

(5)

Article

(1)

(2)

During the implementation of the Loan Facility, the Lender shall have the right
to monitor the soundness of the Borrower's financial arrangements, the
administrative procedures, and the internal and external control mechanisms
which are relevant to the assistance.

In conformity with Article 129(1) of the Financial Regulation, the Lender,
including the European Anti-Fraud Office (OLAF), the European Court of
Auditors (ECA) and, where applicable, the European Public Prosecutor’s
Office (EPPO) shall have the rights and access required to exert their
respective competences, including the right to send their own agents or duly
authorised representatives to carry out any technical or financial controls,
investigations including on-the-spot checks and inspections (including digital
forensic operations and interviews) and audits (including document audits and
on-the-spot audits) that they consider necessary in relation to the
management of this Loan Facility in order to protect the Lender's financial
interests.

The Borrower shall supply relevant information and documents which may be
requested for the purpose of such assessments, investigations, controls or
audits, and take all suitable measures to facilitate the work of persons
instructed to carry them out, including granting the persons referred to in
paragraph 2 of this Article access to sites and premises where the relevant
information and documents are kept.

The Borrower shall regularly check that financing provided by the Lender has
been properly used and shall ensure investigation and satisfactory treatment
of any suspected and actual cases of fraud, corruption or any other illegal
activity in relation to the management of the Loan, detrimental to the EU’s
financial interests. All such cases as well as measures related thereto taken
by national competent authorities, including legal actions to recover any funds
provided under this Loan Agreement, shall be reported to the Lender without
delay.

The Borrower shall regularly check that amounts borrowed under the Loan
Facility are used in accordance with the Reform Agenda, the Facility
Agreement, and this Loan Agreement, and shall ensure that appropriate
measures to prevent irregularities and fraud are in place. In case of irregular
or improper use of the amounts borrowed under the Loan Facility, the
Borrower shall take legal actions to recover such amounts.

16 NOTICES

All notices in relation to this Loan Agreement shall be validly given if in writing,
including via email, and sent to the addressees listed in Annex 4 to this Loan
Agreement. Each Party will update addressees and notify it to the other Party
hereto upon the same being amended from time to time.

Notices become effective on the date of receipt of the e-mail or letter by which
they are delivered.
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3) All documents, information and materials to be furnished under this Loan
Agreement shall be in the English language.

(4) Each Party to this Loan Agreement will notify to the other, as appropriate, the
list and specimen signatures of the persons authorised to act on its behalf
under this Loan Agreement, promptly upon its signature of this Loan
Agreement. Likewise, each Party will update such list and notify the other
Party hereto upon the same being amended from time to time.

Article 17 MISCELLANEOUS

The Borrower shall not have any right to assign or transfer any of its rights or
obligations under this Loan Agreement without the prior written consent of the Lender.

Article 18 LIABILITY FOR DAMAGES

The Lender shall not be held liable for any damage caused by the Borrower or any
third parties involved in the implementation of the Reform Agenda, as a consequence
of the implementation of this Loan Agreement.

Article 19 AMENDMENTS

(2) Any amendment agreed by the Parties shall be in writing and shall form part of
this Loan Agreement.

(2) By exception to Article 19(1), changes to the account details included in Article
8(8) shall be natified in writing by the Borrower to the Lender at the addresses
specified in Annex 4 and shall be used for a Disbursement upon written
confirmation by the Lender.

Article 20 GOVERNING LAW AND JURISDICTION

8} This Loan Agreement and any non-contractual obligations arising out of or in
connection with it shall be governed by and shall be construed in accordance
with European Union law, supplemented where necessary by Luxembourgish
law.

(2) The Parties undertake to submit any dispute which may arise relating to the
legality, validity, interpretation or performance of this Loan Agreement to the
exclusive jurisdiction of the Court of Justice of the European Union in
accordance with Article 272 of the Treaty on the Functioning of the European
Union.

3) Judgements of the Court of Justice of the European Union shall be fully
binding on and enforceable by the Parties.

(4) The Lender may enforce any judgement obtained from the Court of Justice of
the European Union, or other rights against the Borrower in the courts of the
Borrower in accordance with the procedures of recognition and enforcement of
foreign courts decision as set forth by the Borrower legislation.

(5) The Borrower hereby irrevocably and unconditionally waives all immunity to
which it is or may become entitled, in respect of itself or its assets, from legal
proceedings in relation to this Agreement, including, without limitation,
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immunity from suit, judgement or other order, from attachment, arrest or
injunction prior to judgement, and from execution and enforcement against its
assets, to the extent not prohibited by mandatory law.

The Lender acknowledges that the Borrower considers this Loan Agreement
to be an "International Treaty" in the sense of Article 2 of the Law on the
Conclusion and Execution of International Agreements of the Republic of
Serbia ("Official Gazette of RS", No. 32/2013).

Article 21 PARTIAL INVALIDITY AND UNINTENTIONAL GAPS

(1)

(2)

If one or more of the provisions contained in this Loan Agreement should be or
become fully or in part invalid, illegal or unenforceable in any respect under
any applicable law, the validity, legality and enforceability of the remaining
provisions contained in this Loan Agreement shall not in any way be affected
or impaired thereby. Provisions that are fully or in part invalid, illegal or
unenforceable shall be interpreted and thus implemented according to the
spirit and purpose of this Loan Agreement. The provisions of this Article are
without prejudice to Article 13(1)(c) of this Loan Agreement.

The Preamble and the Annexes to this Loan Agreement do and shall hereafter
form an integral part of this Loan Agreement.

Article 22 ENTRY INTO FORCE

(1)

(2)

3)

Following its signature by all Parties, and upon entry into force of the Facility
Agreement, this Loan Agreement shall enter into force on the date on which
the Lender has received the official notification in the form of the Legal
Opinion drawn up in accordance with Annex 3 to this Loan Agreement by the
Borrower that all constitutional and legal requirements for the entry into force
of this Loan Agreement and the valid and irrevocable commitment of the
Borrower to all obligations under this Loan Agreement have been fulfilled.

The entry into force shall not be later than 6 months after signature of the Loan
Agreement. If the Loan Agreement has not entered into force by that date, the
Parties to the Loan Agreement shall no longer be bound by it.

A signed or electronically signed copy of this Loan Agreement transmitted by
secure email, or other secure means of electronic transmission, shall be
deemed to have the same legal effect as the delivery of an original executed
copy of this Loan Agreement for all purposes.

Article 23 EXECUTION OF THE AGREEMENT

This Loan Agreement shall be executed in the English language by each Party
in as many originals as the number of Parties, each of which shall constitute
an original instrument.
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This Loan Agreement may be signed in any number of counterparts. Each
counterpart shall be deemed an original.

This Loan Agreement may be signed with a qualified electronic signature
within the meaning of Regulation (EU) No 910/2014 of the European
Parliament and of the Council of 23 July 2014 on electronic identification and
trust services for electronic transactions in the internal market and repealing
Directive 1999/93/EC.?

Article 24 ANNEXES
The Annexes to this Loan Agreement shall constitute an integral part thereof:
1. Form of Request for Payment
2. Form of Confirmation Notice

3. Form of Legal Opinion

4. List of Contacts

8 0J L 257, 28.8.2014, p. 73
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FOR THE EUROPEAN UNION FOR THE REPUBLIC OF SERBIA

as Lender as Borrower

Done in Brussels on 29. November 2024. Done in Belgrade on 28. November 2024.
[name] Johannes Hann SiniSa Mali

Commissioner First Deputy Prime Minister and Minister of

Finance of the Republic of Serbia

Signature:
Signature:

FOR THE NATIONAL BANK OF SERBIA

as Agent to the Borrower

Jorgovanka Tabakovi¢

Governor

Signature:
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ANNEX 1 (a)

FORM OF REQUEST FOR PAYMENT

[on letterhead of the Borrower]

[date]

European Commission

Directorate-General for the Budget

Unit E-3: Borrowing and Lending operations
Attn.: Head of Unit

L-2920 Luxembourg

Subject: European Union Reform and Growth Facility for the Western Balkans
Request for Payment for Loan Instalment (Allocated Percentage)
Dear Sir/Madam,

We refer to Regulation (EU) 2024/1449, notably Article 21 thereof, and the Loan
Agreement (the "Loan Agreement") dated [date of sighature by the Borrower]
between the European Union, represented by the European Commission (the
"Lender"), and the Republic of Serbia (the "Borrower"). Terms defined in the Loan
Agreement shall have the same meaning herein.

We confirm that the relevant qualitative and quantitative steps set out in the
Commission Implementing Decision have been satisfactorily fulfilled and we hereby
request the disbursement of EUR [a maximum of the amount that the Borrower
must further transfer to the EWBJF as set out in the Commission Implementing
Decision. We have provided the due justification of this payment request. We confirm
that measures related to previously satisfactorily fulfilled qualitative and quantitative
steps have not been reversed®.

We will provide a copy of the Contribution Arrangement covering the Loan Instalment
and we shall transfer the Loan Instalment to the EWBJF upon receipt of a payment
request from the Fund Managers.

1. We hereby irrevocably request that Loan Instalments be disbursed under and
in accordance with the Loan Agreement upon the following terms:

® For the first request for payment, please delete this sentence.
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a. Total principal amount of the Loan Instalment: up to EUR [xxx =
maximum of the loan amount that the Borrower must further transfer to
the EWBJF as set out in the Commission Implementing Decision.

b. We request a Cost of Funding, Cost of Liquidity Management and Cost
of Service for the Loan Instalment based on the Cost Allocation
Methodology.

c. The Maturity Date of the Loan Instalment shall not exceed 40 years
with amortised repayment of principal starting after a grace period of
10 years.

d. The Loan Instalment shall be disbursed in one instalment or several
Tranches.

2. We acknowledge and agree that the Disbursement shall be in accordance
with and subject to:

a. the Lender being satisfied at all times that the corresponding funds are
available to it from counterparties in the international capital markets
on terms and conditions that are acceptable to it;

b. the Lender having previously obtained through Funding Instruments
the funds requested in this Request for Payment. We irrevocably
undertake to pay any fees, costs and expenses, including if applicable
breakage costs and Cost of Liquidity Management, calculated
according to the Cost Allocation Methodology. We irrevocably
undertake to bear the costs of implementation and any fees due in
respect of the implementation of the EWBJF in accordance with its
General Conditions;

c. the issue by the Lender, in due course, of a Confirmation Notice
d. the Lender having received from the Borrower a copy of a signed
Contribution Arrangement, covering the same amount of this Request for

Payment.

3. We confirm that:

» The list of authorised signatories sent on behalf of the Borrower by the
Minister of Finance on [date] remains valid and applicable.

» No event has occurred that would render incorrect any statement
made in the Legal Opinion issued on [date].

> No Event of Default has occurred.



[Authorised signature]

Copy to:

The National Bank of the Borrower

29
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ANNEX 1 (b)

FORM OF REQUEST FOR PAYMENT

[on letterhead of the Borrower]

[date]

European Commission

Directorate-General for the Budget

Unit E-3: Borrowing and Lending operations
Attn.: Head of Unit

L-2920 Luxembourg

Subject: European Union Reform and Growth Facility for the Western Balkans

Request for Payment for Loan Instalment Dear Sir/Madam,

We refer to Regulation (EU) 2024/1449, notably Article 21 thereof, and the Loan
Agreement (the "Loan Agreement") dated [date of signature by the Borrower]
between the European Union, represented by the European Commission (the
"Lender"), and the Republic of Serbia (the "Borrower"). Terms defined in the Loan
Agreement shall have the same meaning herein.

We confirm that the relevant qualitative and quantitative steps set out in the
Commission Implementing Decision have been satisfactorily fulfilled and we hereby
request the disbursement of EUR [a maximum of the amount that the Borrower must
not further transfer to the EWBJF as set out in the Commission Implementing
Decision. We have provided the due justification of this payment request. We confirm
that measures related to previously satisfactorily fulfilled qualitative and quantitative
steps have not been reversed™.

1. We hereby irrevocably request that Loan Instalments be disbursed under and
in accordance with the Loan Agreement upon the following terms:

a. Total principal amount of the Loan Instalment: up to EUR [xxx =
maximum of the loan amount that the Borrower must not further
transfer to the EWBJF as set out in the Commission Implementing
Decision.

b. We request a Cost of Funding, Cost of Liquidity Management and

19 For the first request for payment, please delete this sentence.
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Cost of Service for the Loan Instalment based on the Cost Allocation
Methodology.

The Maturity Date of the Loan Instalment shall not exceed 40 years
with amortised repayment of principal starting after a grace period of
10 years.

The Loan Instalment shall be disbursed in one instalment or several
Tranches.

2. We acknowledge and agree that the Disbursement shall be in accordance
with and subiject to:

a.

C.

the Lender being satisfied at all times that the corresponding funds are
available to it from counterparties in the international capital markets
on terms and conditions that are acceptable to it;

the Lender having previously obtained through Funding Instruments
the funds requested in this Request for Payment. We irrevocably
undertake to pay any fees, costs and expenses, including if applicable
breakage costs and Cost of Liquidity Management, calculated
according to the Cost Allocation Methodology. We irrevocably
undertake to bear the costs of implementation and any fees due in
respect of the implementation of the EWBJF in accordance with its
General Conditions;

the issue by the Lender, in due course, of a Confirmation Notice

3. We confirm that:

» The list of authorised signatories sent on behalf of the Borrower by the

Minister of Finance on [date] remains valid and applicable.

» No event has occurred that would render incorrect any statement

made in the Legal Opinion issued on [date].

> No Event of Default has occurred.

[Authorised signature]

Copy to:

The National Bank of the Borrower
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ANNEX 2

FORM OF CONFIRMATION NOTICE

EUROPEAN COMMISSION DIRECTORATE GENERAL
S, BUDGET
ek Asset and risk management
Borrowing and lending

[Insert Borrower's contact details]

Subject: Disbursement of a Loan Instalment or Tranche of EUR [xxx] under
Regulation (EU) 2024/1449

Dear Sir or Madam,

We refer to the Loan Agreement dated [insert date of signature by the Borrower]
between the European Commission (the "Lender") acting on behalf of the European
Union, and the Republic of Serbia (the "Borrower") of a maximum amount of EUR
[xxx] ("the Loan Agreement"). Terms defined in the Loan Agreement shall have the
same meaning herein.

In line with the Request for Payment dated [insert date], the terms of the
Disbursement are as follows:
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Principal amount EUR [xxx]

Net disbursement amount EUR [xxx]
Disbursement Date [insert date]

Maturity Date [insert date]

Interest payment dates Annually on [insert date]
First interest payment date [insert date]

Due Dates [insert date]

Interest period [insert date]

The applicable Day Count Convention is Actual/Actual (ICMA), following unadjusted
unless otherwise specified.

According to Article 8(7) of the Loan Agreement, please find attached the payment
schedule of the loan setting out the Due Dates and the amounts of repayment of
principal.

EUROPEAN UNION
represented by

EUROPEAN COMMISSION

Annex: Loan payment schedule

Copy: National Bank of the Borrower
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ANNEX 3

FORM OF LEGAL OPINION
MINISTRY OF JUSTICE OF THE REPUBLIC OF SERBIA

(to be issued on official letterhead of the Ministry of Justice of the Republic of Serbia)

[place, date]

European Commission

Directorate General for the Budget

Unit E-3 — Borrowing and Lending operations
L-2920 Luxembourg

Re: Loan Agreement between the European Union (as Lender) and
the Republic of Serbia (as Borrower) and the National Bank of Serbia (as
Agent to the Borrower) for a maximum amount of EUR [xxx]

Dear Sir or Madam,

In my capacity as the Minister of Justice, | refer to the above referenced Loan
Agreement dated [date of signature by the Borrower] and its Annexes which
constitute an integral part thereof (hereinafter together referred to as the “Loan
Agreement”) between the European Union represented by the European
Commission (hereinafter referred to as the “Lender”) and the Republic of Serbia
(hereinafter referred to as the “Borrower”) and the National Bank of Serbia as Agent
to the Borrower for a maximum amount of EUR [xxx].

| warrant that | am fully competent to issue this legal opinion in connection with the
Loan Agreement on behalf of the Borrower.

I have examined originals or copies of the execution versions of the Loan Agreement.
| have also examined the relevant provisions of national legislation and international
law applicable to the Borrower and the National Bank of Serbia, the powers of
signatories and such other documents as | have deemed necessary or appropriate.
Furthermore, | have made such other investigations and reviewed such matters of
law as | have considered relevant to the opinion expressed herein.

| have assumed (i) the genuineness of all signatures of the Lender and the
conformity of all copies to originals, (ii) the capacity and power to enter into the Loan
Agreement of, and their valid authorisation and signing by the Lender and (iii) the
validity, binding effect and enforceability of the Loan Agreement on each Party under
Union law and, solely where EU law is silent on a particular issue, Luxembourgish
law.

Terms used and not defined in this opinion shall have the meaning set out in the
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Loan Agreement.

This opinion is limited to the Republic of Serbia law as it stands at the date of this
opinion.

Subject to the foregoing, | am of the opinion that:

1.

With respect to the laws, regulations and legally binding decisions currently in
force in the Republic of Serbia, the Borrower is by the execution of the Loan
Agreement by Mr. SiniSa Mali, First Deputy Prime Minister and Minister of
Finance, validly and irrevocably committed to fulfil all of its obligations under it.

The Borrower’s execution, delivery and performance of the Loan Agreement: (i)
have been duly authorised by all necessary consents, actions, approvals and
authorisations; and (ii) do not violate any applicable regulation or ruling of any
competent authority or any international agreement or treaty binding on it.

Nothing in this Loan Agreement contravenes or limits the rights of the Borrower
to make punctual and effective payment of any sum due for the principal,
interest or other charges under the Loan Agreement.

The Loan Agreement is in proper legal form under the Republic of Serbia law
for enforcement against the Borrower. The enforcement of the Loan Agreement
would not be contrary to mandatory provisions of the Republic of Serbia
legislation, to the Republic of Serbia legal order, to international treaties or to
generally accepted principles of international law binding on the Borrower.

It is not necessary in order to ensure the legality, validity or enforceability of the
Loan Agreement that it is filed, recorded, or enrolled with any court or authority
in the Republic of Serbia.

No taxes, duties, fees or other charges imposed by the Republic of Serbia or
any taxing authority thereof or therein are payable in connection with the
execution and delivery of the Loan Agreement and with any payment or
transfer of principal, interest, commissions and other sums due under the Loan
Agreement.

No exchange control authorisations are required and no fees or other
commission are to be paid on the transfer of any sum due under the Loan
Agreement.

The Governor of the National Bank of the Republic of Serbia, Ms. Jorgovanka
Tabakovi¢, was duly authorised by [insert basis of authorisation e.g. order of
xX] to sign the Loan Agreement under [insert legal basis e.g. paragraph (x) of
part [X] of Article [x] of the [e.g. Law on International Treaties] of the Republic of
Serbia.

The signature of the Loan Agreement by Ms. Jorgovanka Tabakovi¢, Governor
of the National Bank of the Republic of Serbia according to the Article 9,
paragraph 2 and article 61, paragraph 1 of the Law on the National Bank of
Serbia (RS Official Gazette, Nos 72/2003, 55/2004, 85/2005 — other law,
44/2010, 76/2012, 106/2012, 14/2015, 40/2015 — Constitutional Court decision
and 44/2018), legally and validly binds the National Bank of Serbia.

The choice of Union law and, solely where EU law is silent on a particular



10.

11.

12.

13.

14.

15.

36

issue, Luxembourgish law as governing law for the Loan Agreement is a valid
choice of law binding the Borrower and the National Bank of Serbia in
accordance with the Republic of Serbia law.

In accordance with Article 20 of this Agreement, the Borrower has legally,
effectively and irrevocably submitted to the exclusive jurisdiction of the Court of
Justice of the European Union in connection with the Loan Agreement and any
judgement of this court would be conclusive and enforceable in the Republic of
Serbia.

Neither the Borrower nor any of its property are immune on the grounds of
sovereignty or otherwise from jurisdiction, attachment — whether before or after
judgement or execution in respect of any action or proceeding relating to the
Loan Agreement.

The Loan Agreement on execution comply with all domestic constitutional
requirements for the Loan Agreement be operative as a matter of Republic of
Serbia law and to be binding on the Borrower and the National Bank of Serbia
and have been made in accordance with the Republic of Serbia legislation.

The Loan Agreement has been validly ratified by adoption of [insert reference
to national law], which has entered into force on [insert date], or following
another applicable internal procedure pursuant to its legal order, consisting of
[insert the procedure provided by the national law].

In conclusion, the Loan Agreement has been duly executed on behalf of the
Borrower and all the Borrower’s obligations in relation to the Loan Agreement
are valid, binding and enforceable in accordance with their terms and nothing
further is required to give effect to the same.

Attached hereto are unofficial English translations of the relevant provisions of
the applicable the Republic of Serbia legislation on the basis of which the
above opinion is issued. Such legislation is in full force and effect at the date of
this opinion.

Minister of Justice of the Republic of Serbia
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ANNEX 4
LIST OF CONTACTS

For the Lender:

European Commission

Directorate-General for the Neighbourhood & Enlargement Negotiations
Unit D-2 “Montenegro, Serbia”

Attn: Head of Unit

1040, Bruxelles

Jiri Plecity
Jiri.PLECITY @ec.europa.eu

Alessandro Cascavilla
Alessandro.cascavilla@ec.europa.eu

European Commission

Directorate-General for the Budget —

Unit E-3 "Borrowing and Lending operations"
Attn: Head of Unit

L-2920 Luxembourg

Christian Engelen
Christian.ENGELEN@ec.europa.eu

Thilo Sarre
Thilo.SARRE@ec.europa.eu

For the Borrower:

Ministry of Finance of the Republic of Serbia

For the attention of:

Mr Sinisa Mali, First Deputy Prime Minister and Minister of Finance
Kneza Milosa 20, Belgrade, 11000

Republic of Serbia

kabinet@mfin.gov.rs; uprava@javnidug.gov.rs

Ministry of Finance of the Republic of Serbia
For the attention of:

Mr. Gojko Stanivukovié, State Secretary
Kneza Milosa 20, Belgrade, 11000

Republic of Serbia
gojko.stanivukovic@mfin.gov.rs

With copy to:


mailto:Jiri.PLECITY@ec.europa.eu
mailto:Alessandro.cascavilla@ec.europa.eu

National Bank of Serbia

For the attention of:

Governor or Deputy Governors
Kralja Petra 12, 11000 Belgrade

38
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MHCTPYMEHT 3A PE®OPMY U PACT 3A 3ANAOHU BAJTKAH

CMOPA3YM O 3AJMY

nsmehy

EBPOICKE YHUJE

Kojy npeactaBrba EBponcka komucuja
Kao 3ajMopaBua

PENYBNUKE CPBUJE
Kao 3ajmonpumua

HAPOOHE BAHKE CPBUJE
kao PuckanHor areHta 3ajMonpumua

2024. roguHe
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OBaj Cnopasym 0 3ajMy je caunweH of cTpaHe n namehy EBponcke yHuje, kojy
npegcraerba EBponcka komucuja,

kao 3ajmogaBua,

n

Penybnuke CpoOuje, Kojy npeacTtaerba npeu notnpeacegHuk Bnage n muHucTtap
duHaHcKja,

kao 3ajmonpumua,
"

HapogHe 6aHke Cpb6uje, koja noctyna kao duckanHu areHT 3ajMmornpumua, Kojy
npeactaerba N'yBepHep HapogHe 6aHke Cpbuije,

y Aarem TekcTy 3ajegHo ,CTpaHe” n ceaka nojegnHayHo ,CtpaHa’.
NMPEAMBYINA
C ob63upom Ha crnegehe:

D) Ypenba (EY) 2024/1449 Eponckor napnameHta n Caseta (,,Ypenba (EY)
2024/1149”), ycnoctasrba ,IHCTPpyMeHT 3a pedopMy M pacT 3a 3anagHu
Bankan” (,MHcTpymeHT’)! 3a npyxame noaplike MpoLecy npoLimpera
ybp3aBaweM ycknafuBaka ca NpaBHUM TeKOBMHaMa YHuje, ybps3aBare
pernoHanHe eKOHOMCKe MHTerpauuje, Kao U CoLMo-eKOHOMCKE KOHBEpreHLumje
caEY.

(2) Moapwka y okBupy VIHCTpymeHTa ce npyxa HakoH wTto Komucuja ogobpw, y
cknagy ca unaHom 15. Ypenbe (EY) 2024/1449, Pecdbopmcky areHay Kojy je
nogHeo 3ajmonpumay (,,Pechopmcka areHpa”), kojom cy oppeheHe
pepopme koje he 3emrba KoOpuCHWUA npeayseTn, kao u obnactu
nHBecTUpara. Pecopmcka areHga Tpeba na obesbenm ceeobyxsaTtHU OKBUP
3a noctusawe UuurbeBa WIHCTpymeHTa, Ha OCHOBY, u3Mehy ocTtanor,
crnopasyma O WMHCTPYMEHTY U cnopasyma o 3ajMy Koju he 6utu 3akrbyyeHu
nameny YHuje n 3ajmonprmMua.

3) Y cknagy ca unaHosuma 11, 12. n 13. Ypenbe (EY) 2024/1449, 3ajmonpumay,
je npunpemno n nogHeo Komucuju Pedopmcky areHay 4. oktobpa 2024.
roguHe. Y cknagy ca unaHosuma 14. n 15. Ypenbe (EY) 2024/1449, Komucuja
je oueHuna peneBaHTHOCT, CBeOOyxBaTHOCT WM npumepeHocT Pedopmcke
arenge n opobpuna je oanykom o cnpoBohewy 23. okTobpa 2024. roguHe?
(,LOanyka o cnpoBofhemy”).

(4) Y cknagy ca Ypenb6om (EY) 2024/1449, Ha ocHoBy Opgnyke o crnipoBohemy,
Komucuja je ogobpuna ykynaH makcumanaH U3Hoc orHaHCcujcKor JonpuHoca

! Vpenba (EY) 2024/1449 Epporckor mapiamenta u Capeta ox 14. maja 2024. romume o

ycrnoctaBibarby MHCTpyMeHTa 3a pedopmy u pact 3a 3anagaau bankan, OJ JI, 2024/1449, 24.5.2024,
ctp. 1.
2 11(2024) 7375, 23.10.2024. ronuHe



(5)

(6)

(7)

(8)

(9)

(10)

(11)

(12)

41

no 1.131.090.929,77 eBpa Kao KpeOuTHY MNOAPLIKY Be3aHy 3a
3agjoBorbaBajyhe ucnywewe ycrioBa nnahawa  (KBanutatMBHU U
KBaHTUTATMBHW Kopauu) Koju cy ytepheHn y Pedopmckoj areHan, kao wu
npegycrnose 1 ONWTe ycrnosa 3a ucnnaty HaBedeHe y unaHosuma 5. n 12,
Ypenbe (EY) 2024/1149.

KpegutHa noapuika koja he ce genmMnuyHo cnpoBoauTU Kpo3 IHBECTULIMOHN
okBup 3a 3anagHu bankaH (,WBIF”) 6uhe ucnnaheHa AWPEKTHO Tpes3opy
3ajmonpumua. 3ajmonpumad, he naspumtu TpaHcdep 34,75% mncnnate 3ajma
y EBponcku 3ajegHuykn poHa 3a 3anagHu bankaH.

(EWBJF) ocHoBaH y oksupy WBIF 3a npujem gonpuHoca goHartopa y cknagy
ca crnopasymuMma O [JonpuHocMma kojyu he 6utn 3akibydeHn usmehy
3ajmonpumua u EBpornicke ©OaHke 3a 00OHOBY W pasBoj u EBporncke
nHBectMumoHe 6GaHke (,YnpaBHuum c¢oHaa”) y cknagy ca npasunuma
ynpasreana poHgom (,EWBJF OnwTun ycnosu”).

Y cknagy ca 4ynaHom 9. Ypepbe (EY) 2024/1449, EBponcka yHuja je
3aKkrbydnna cnopasym O MHCTpyMeHTy (,CnopasymM O WMHCTpyMeHTy”) ca
3ajmonpvmMuem koju yTBphyje npuHuuMne duHaHCKHjcke capagwe usmehy
EBponcke yHuje n 3emibe KOpUCHULE M AeTarbHo yTBphyje ogpenbe koje ce
T4y, u3Mmehy ocTanor, akTMBHOCTW KOje Ce O[HOCE Ha YnpaBribake,
KOHTpOny, Haasop, npahewe, OueHy, Wu3BelWTaBawe W  PeBu3njy
domHaHCcKjcknx cpeactaBa Yy okBupy WHCTpymMeHTa, Kao M Mepe 3a
cripevaBawe, OTKpUBawe, WCTpary, WcnpaeBibake W nNpujaBbuBak-e
HenpaBuNHOCTW, nNpeBape, Kopynuuje wn 6uno koje p[Opyre He3akoHuTe
aKTMBHOCTU KOje YTU4y Ha (hmHaHcujcke nHTepece YHuje n cykobe nHTepeca,
YKIby4yjyhn epekTuBHY UCTpary U KPUBUYHO FOH-EH-E KPUBUYHUX Aderfia Koja
yTUYYy Ha UHaHCWjcke MHTepece YHuje, kKao n ga ce usberHe OBOCTPYKO
dUHaHcHpame.

Y cknagy ca ynadom 9(2) Ypenbe (EY) 2024/1449, CnopasyM O MHCTPYMEHTY
he GMTKM JgonyweH cnopasymom O 3ajMy y kome he 6utn ytBpheHe nocebHe
ogpenbe 3a ynpaerbake M NpUMMeEHY (OUHAHCUJCKUX cpeacTaBa ca Kojuma
pacnonaxe 3ajMonpumay, y o6nuvky 3ajMoBa y OKBMpY VIHCTpyMeHTa.

Y cknagy ca unaHom 9(3) Ypenbe (EY) 2024/1449, cdmHaHcmparwe he 6utun
onobpeHo 3ajmonpumuy Tek nowTo npeameTHn CnopasyM O UHCTPYMEHTY U
cnopasyM O 3ajMmy CTyne Ha cHary.

Y cknagy ca unaHoBuma 12. n 21. Ypenbe (EY) 2024/1449, wcnnata
KpeauTHe noapuike he ce obaerbatu y parama, Ha OCHOBY 3agoBorbaBajyher
ncnywaBawa ycrnosa nnahawa y obnumky KBanMTtaTUBHUX U KBAHTUTATUBHMUX
Kopaka koju cy ytBphenHn y Oanyum O cnpoBohewy M 3a Koje je noTpebHo
WCNYHUTW MpeaycrioBe 1 orwTe ycrnoBe Koju cy yTBpheHu y ynaHoBuma 5. u
12. Ypenbe (EY) 2024/1449.

Y cknagy ca unaHom 21(11) Ypenbe (EY) 2024/1449, wcnnata cpeacrasa
3ajMa 3aBuCK o AOCTYNHOCTU (PUHAHCWCKMX CpefcTaBa, a paTa ce MOXe
ncnNaTUTW y jeQHOj UNu BULLE TPaHLUW.

Y cknagy ca unaHom 20. Ypen6e (EY) 2024/1449, 3emrbe KopucHuue ca
3anagHor bankaHa mory fa 3axTeBajy, HakoOH LITO nogHecy cBojy Pedopmcky
areHgy, npegduHaHcuMpakwe Yy U3Hocy 0 7% of YKYMNHOr U3HOoca Koju je
npeasuneH y okeupy VHCTpyMeHTa, ako 3emrbe KOopucHuue ca 3anagHor
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bankaHa wucnyHe npegycrnoBe UM OMNWTE YCrOBE Koju cy YyTBphHeHu y
ynaHoBuma 5. n 12. Ypenbe (EY) 2024/1449. MNpeadrHaHcpakwe obyxBaTa
HenoBpaTHY MUHAHCUjCKY MOAPLLKY W KpeauTHY noapliky. CpasmepHu Oeo
npeadvHaHcuMpawa CcTaBba Ce Ha pacnonarawe Tpesopy Penybnvke
Cpbuije.

Oanykom o cnpoeohewy yTBphyje ce ykynHa KpeamTHa MoApLuKa Yy OKBUPY
MHCTpyMeHTa y MakcumanHom wu3Hocy go 1.131.090.929,77 eBpa 3a
3ajmonpumua. Y cknagy ca unaHom 20. Ypepbe (EY) 2024/1449,
3ajmonpumal, je nogHeo 3axTeB 3a npefduHaHCUpawe Y BUCUHU 0Of
79.176.365,08 eBpa KpeguTHe NogpLLKe.

Ha ocHoBy unaHa 9(4) Ypenbe (EY) 2024/1449, cnopa3ym o 3ajmy Koju he
ouTn 3akbyyeH umamehy Komucmje n 3ajmonpumua npegsugehe ce cee
obaBe3e 3ajmonpumua y Be3n ca capairoM y Luuiby 3awtute mMHaHCUCKMX
nHTEepeca YHuje y cknagy ca unaHom 129. Ypen6e (EY, Eypatom) 2024/2509
EBponckor napnameHta u CaseTta on 23. centembpa 2024. roanHe O
bvHAHCUjCKUM MNpaBUNMMa Koja ce npuMerbyjy Ha onwTu 6yuet YHuje®
(,,PnHaHCcKHjcKa ypenoba”).

Oppenbe PuHaHcujcke ypenbe koje ce ogHOCE Ha npyxawe (UHAHCKHjcKe
nomohun ofg cTpaHe 3ajMogaBua, NpuUMeEwyjy ce Ha 3ajam no OBOM
Cnopasymy, ocvM ako y HWUXOBOM Morneay noctoje oacTtynawa y Ypeabu
(EY) 2024/1449.

Crpaternja duHaHcuparwba Komucuje (,,JduBep3ndmkoBaHa cTparermja
c¢hmHaHcupawa”), ytepheHa y unaHy 224. duHaHcujcke ypeabe n ypeheHa
npaeunuma u3 Opnyke o cnposohewy (EY, Eypatom) 2023/2825, koja ce
MeHa M JOMNyHaBa UMM 3aMmersyje y 3aBUCHOCTM 04 Cryyaja, npumetrbyje ce
Ha npyxawe uHaHcujcke nomohn y cbopmm 3ajmoBa Koja ce obesbenyje y
okBupy VIHCTpymeHTa.

Komucunja he, y ume YHuje, nsgasatn obBe3HuUEe, KOoMepuujanHe 3anuce,
KpaTKopoyHe OnarajHuyke 3anuce unu 6uno Koje apyre KpaTtkopodHe wu/vnu
OyropoyHe duHaHcujcke uHCTpymeHTe (,CpeacTBa ¢uHaHcupawa’) 3a
UHaHCHpake KpeauTHe nogpLuKe KOjy 3axTeBa 3ajMonpumall.

Y cknagy ca peuutanom 50. n unaHom 17. Ypenbe (EY) 2024/1449, Komucuja
Tpeba pa noHyau 3ajMoBe NO  M3Y3eTHO noBrawheHuM  ycnoBuma,
MakcumarnHor Tpajawa 0o 40 roguHa, npu Yyemy oTnnaTa rmaBHULE NOYUHE
2034. rognHe, y NOTMNYHOCTM Yy CKnagy ca Hadyenuma fobpor domHaHcujckor
ynpasrbama.

YcnoBu cBake wucnnaTe KpeauvTHe nogpluke ce oapehyjy y cknagy ca
Ypen6om (EY) 2024/1449, Ognykom o cnpoBohewy, Pedhopmckom areHoom,
MeTtoponorujom 3a pacnogeny TpowkoBa, CnopasymMOM O WHCTPYMEHTY U
oBum Cnopasymom o 3ajMmy.

Oprosapajyhe mepe y Be3u ca cnpevyaBaweM u 6opbom npoTuB npesape,
Kopynuuje u Apyrnx HenpaBUITHOCTM Koje yTudy Ha 3ajam he ocurypatu
opraHu 3ajmonpumMua.

*0J J1 239, 26.9.2024.
4 Omnykom o cripoohewy (EY, Eyparom) 2023/2825 on 12. nenembpa 2023. romuse.
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Ha OCHOBY HaBeAeHor, CTpaHe Cy Cce carnacwurne o cneaehem:

YnaH 1

OEOUHULUNJE

Y oBom Cnopasymy o 3ajmy (yKiby4yjyhu werose yBodHe M3jaBe), HapeaHu uapasm
nmajy cnegeha sHayema:

(1)

(2)

(3)

(4)

()

(6)

(7)

(8)

(9)

(10)

»flepnoa AOCTYMHOCTU” 3HAyu nepuos Koju Tpaje A0 JaTyma Koju je
yTBpheH y unany 2(6) osor Cnopasyma o 3ajmy.

»AnouupaHu npoueHat” 3Haun yaeo jegHak 34,75% kpeouTHe noppLuke
obe3beheHe npema osom Cropasymy o 3ajMy, Koju je 3ajmonpumay y
o6ase3n ga ynnatm y EWBJF (EBponcku 3ajegHuudkn coHa 3a 3anagHu
Bankan).

»3ajmonpumad” 3Haum Penybnuka Cpbuja.

,[10OCNOBHM AaH” 3Haun aaH kaga cuctem nnahawwa TARGET2 moxe ga ce
KOPUCTK 3a NOCIOBahsE.

»Komucunja” sHaum Esponcka komucuja.

»fMloTBpaa o0 npuxBaTawy YycnoBa” 3HauMm nMuMcaHo obGaBeluTEHE
3ajmogaBua 3ajmonpumuy Ha obpacuy M3 AHekca 2, y koMe cy yTBpheHu
KOHa4HKW ycrosu 3a PaTty 3ajma unn, y 3aBUMCHOCTW O Crfydyaja, 3a TpaHLy
PaTte 3ajma.

»MeTogonoruja 3a pacnogeny TpowkoBa” 3Haun Ognyky o crnpoBoheky
(EY, Eypatom) 2024/1520 op 12. jyna 2024. rognHe KoOjoM ce ycrnocTasrba
OKBMp 3a pacnofesny TpOLUKOBa Yy Be3W ca 3afyXuBakem W onepaumjama
yrpaBrbara Ayrom y OKBUpY AMBEp3ndUKOBaHe cTpaTervje uHaHcupara’,
Koja ce MeHa 1 JonyHwaBa Unu samemnsyje y 3aBUCHOCTU o[ criy4aja.

,»CYKOO nHTepeca” y ckrnagy ca 4YnaHom 61. duHaHcujcke ypenbe, 3Haum ga
je HenpucTpacHO u OB6jeKTMBHO Bplierke (yHKUMja Nuua YKIbYYEHUX Yy
peanu3auujy uHaHCKjcke noapluke y OKBUpYy WHCTpymeHTa yrpoxeHo u3
pasnora Koju YKrbydyjy nopoauuy, €MOTUBHM XMBOT, MOMUTUYKY WUNN
HauWoHanHy npuNagHOCT, €KOHOMCKM WHTepec wnu 6wuno Koju apyru
AVPEeKTaH unu uHaupekTaH nuuHu uHTepec. Cykob® uHTepeca ykribydyje
cuTyauuje koje ce mory objekTMBHO nocmMaTpaTu Kao cykob nHrepeca.

»Kopynuumja” kao wrto je peduHucaHo y unaHvy 4(2) Advpektnee (EY)
2017/1371 wnun akTMBHa Kopynuuja y cMucny 3Hadewa dnaHa 3. KoHseHuuje
o 6opbu nNpoTuB KOpynuuje y KOjy Cy YKIbydeHu 3BaHuU4HuUM EBponckux
3ajegHuUa MM 3BaHMMHUUM  ApXaBa  unaHuvua  EBponcke  yHuje,
ycnoctaesibeHe Opanykom Caseta 26. maja 1997. roguHe wunu noHawawe
onucaHo y ynany 2(1) OksupHe oanyke Caseta 2003/568/JHA vnn kopynuumje
AeduHUCcaHe y ApyruMm NpUMeHnBUM 3aKOHUMA.

» TPOLUKOBU oOfpXaBakba MWHBECTULMOHE Mno3uumje” 3Hauu TPOLUKOBE
oApXaBarwa MHBECTMUMOHE nosuuuvje npema geduHuumjn ns Metogonoruje
3a pacnogerny TpoLLKoBa.

* 0] J1, 2024/1974, 18.7.2024.
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» TPOWIKOBU pUHaHCUparwa” 3Haunm TpowkoBe dUHaAHCMpawa npema
aeduHuumnjn n3 Metogonoruje 3a pacnogeny TPOLLKOBa.

» TPOLUKOBU YyMnpaBrbaba NUKBUAHOWRY” 3HayM TPOLLUKOBE YynpasBibaka
nuksngHowhy npema AgdeduHunumnjim mn3  MeTtogonornje 3a  pacrnogeny
TPOLLKOBA.

» TPOLUKOBU ycriyra” 3Hayu TPOLLUKOBe ycriyra 3a agMUHUCTPATUBHE pexuje
npema gecmHnumjn 3 Metogonoruvje 3a pacnogeny TPOLIKOBA.

»OAanyka o cnpoBohewy” o3HayaBa OanyKy o cnpoBohewy of 23. okTobpa
2024. roguHe no unaHy 15. Ypenbe (EY) 2024/1449 o onobperwy Pedopmcke
areHpe Kojy je nogHeo 3ajMmonpumad,.

»Crnopasym o gonpuHocuMma” 3Hauu NMcaHW crnopasym 3akibyyeH usmehy
3ajmonpymua 1 YnpaeHuka doHoa EWBJF, kojum ce yTtBphyje u3HOC
ncnnare 3ajmonpumua EWBJF-y, Banyta gonpuHoca, HauvH Ha Koju he 6utn
u3sBpweHa ynnata Ha padyyH PoHoa M MOXe gOa cagpku U gpyra
agMUHMUCTpaTMBHA NuTawa no notpebu, koja cy npegsuheHa OnwTtum
ycnoeuma u koju he ©6utn obpasnoxeH y dopmm AHekca A OnwTum
ycnosuma, npema notpebu. Cnopasym o gonpuvHocMma Takohe crnyxu Kao
npugpxasawe EBWJF OnwTtux ycnosa.

»L2Acnnara” 3Hauu ucnnaty PaTte 3ajma 3a npeaduHaHcupawe, Pate 3ajma
unun TpaHwe 3ajmonpumuy no osom Criopasymy o 3ajmy.

»daTyMm ncnnarte” 3Hauu, y Besu ca VMicnnatom, gatym npeHoca HeTto nsHoca
ucnnare Ha padyH Koju je Ha3Ha4veH y ynaHy 8. oBor Crnopasyma o 3ajmy.

»-hdaH pocneha” 3HauM cBakum OaH Kaga je Heka ucnnara 3ajmonpumua
3ajmogaBuy pgocnena npema osor Cnopasymy, ykibyyyjyhn cBaku gatym
HaBefeH Yy lNoTBpAn O NpuxBaTakwy ycrioBa Ha Koju he ce nsBpwnTu ncnnata
rmaeBHuue, TpowkoBa dUHaHCMpaka, TpowkoBa ycryra W TpolwkoBa
ynpasrbaka NMKBMgHoLwhy.

»anBepandukosaHa cTpaTteruja ¢uHaHcupawa” 3HauM cTpaTeruja
duHaHcupawsa Komucuje koja je ycTaHoBIbeHa Yy unaHy 224. duHaHcujcke
ypenbe n ypeheHa npasunuma ns Ognyke o cnposohewy 2023/2825.
»fpeBpemeHa HaaoKHaga” 3Ha4yM cBaka 4obpoBosbHA NpeBpeMeHa oTnarta
YKYMHOI UNU OenMMUYHOr m3Hoca KpeguTHOr apaHXMaHa Ha WHUUMjaTuMBy
3ajmonpumMua.

»[ipeBpeMeHa oTnnara” 3HauMm npeBpemeHa otnnata KpeauTHor
WHCTPYMEHTa Ha 3axTeB 3ajMoaaBua.

»EBRD” 3Haun EBponcka 6aHka 3a 0GHOBY 1 pa3Boj.
,»EIB” 3Haun EBponcka nieectmumoHa 6aHka.

,Cnyyaj Heucnywerwa obaBesa” 3Hauu cnydvaj geduHucaH y dnany 13(1)
oBor Cnopasyma o 3ajmy.

,»ECB” 3Hauu EBponcka ueHTpanHa 6aHka.
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(26) ,,EY” 3Haum EBponcka yHuja.

(27) ,,CnorbHO 3apyxewe” 3HauM CBako 3afgyxewe 3ajmoripymua (i) Koje je
N3pakeHo UNKn NNaTMBO y BanyTu Koja HUje 3akoHMTa BanyTta 3ajmonpumua m
(i) koje HMje NPBOOGMTHO HAcTano HWUTK je Npey3eTo Yy CcKnagy ca HEKUM
CropasymMmoOM MM MHCTPYMEHTOM KOjU je 3aKibyyeH ca noBepuouuma unu
n3gat nosepuouMma, of Kojux Cy CBM uUnnM 3HadvajHa BehuHa pesngeHTu
3ajmonpumua unu  cybjekTm Koju uMmajy CceavluTe WNU rNaBHO MeCTO
nocrnoBaka Ha TepuTopuju 3ajMmonpumua.

(28) ,,EWBJF” 3Hauu EBponcku 3ajegHnykun doHa 3a 3anagHu bankan ocHoBaH y
OKBMpPY WMHBecTMUMOHOr okBMpa 3a 3anagHu bankaH 3a npujem gonpuHoca
OoHaTopa y cknagy ca Onwtum ycnosuma EWBJF, koju cy nocnegwn nyt
onobpenn Ognykom Kommucuje L(2023)4806 og 19. jyna 2023. roguHe®.

(29) ,,MHcTpYyMeHT” 3Haum VIHCTpyMeHT 3a pedopmy u pacT 3a 3anagHun bankaH,
Koju je ycTaHoBIbeH y Ypenou (EY) 2024/1449.

(30) , PuHaHcujcka ypepba” 3Haunm Ypenba (EY, Eypatom) Opoj 2024/2509
EBponckor napnameHta n CaBeta opg 23. centembpa 2024. roguHe o
PMHAHCMjCKUM MpaBUIIMMa Koja ce NpUMEesYjy Ha onwTun ByLeT YHuje.

(31) ,,PauyyH ®oHaa” o3HayaBa H6aHKOBHW payyH, koju oTBapa u ogpxasa EBRD,
Ha koju he 3ajmonpumau npeHetn gonpuHoce doHay u u3 kojer he EBRD
ucnnahmeatn cpegctea doHpga, npema notpebun, y cknagy ca EWBJF
OnwTnm ycrnosmma.

(32) ,CpepctBOo (huHaHcupawa” 3Haum o6Be3HWUEe, KOMepuujanHe 3anuce,
KpaTKkopoyHe OnarajHuyke 3anuce unu 6Guno koje apyre oparosapajyhe
KpaTKOPOYHE Wu/unm AyropoyHe UHaAHCHjcke MHCTpyMeHTe koje Komucwuja
eMntyje y ume YHuje y cknagy ca [AdunBep3ndukoBaHOM cTpaTeryjom
dvHaHcupawa 3a QuHaHcupake KpeauTHe NOoApLUKE KOjy 3axTeBa
3ajmonpumall.

(33) ,Cnopa3ym O MHCTPYMEHTY” 3Hauu CnopasymMm O WHCTPYMEHTY 3aKibydeH
navehy EBponcke yHuje, kojy npeactasrba Komucumja n 3ajmornpumua vy
ckragy ca unaHom 9. Ypenbe (EY) 2024/1449.

(34) ,MpeBapa” 3Ha4n npesapa y cmucny unaHa 3. Oupektuse (EY) 2017/1371
EBponckor napnameHta u CaBeta u 4unaHa 1. KoHBeHuuje O 3awTutn
duHaHcHjcknx uHTepeca EBponckux 3ajegHuua y cknagy ca Opanykowm
Caseta o 26. jyna 1995. roguHe.

(35) ,YnpaBHuum ®oHpa” 3Hauwn, y koHTekcty EWBJF, EBRD n EIB.

(36) ,,OnwTtn ycnosn EWBJF” 3Haum ckyn ogpeabu Koje perynuily ynpasrbare
EWBJF, kojum ce opnpehyjy ynore n oAroBopHocTu, cactas, MeToae paga u
cuctemun ognyymBarwa y EWBJF, kako je npeobuTHO ogobpeHo 7. HoBembpa
2006. roguHe n kacHuje usmereHo 2. oktobpa 2009. rogunHe, 16. jyHa 2016.
roauHe n 6. centembpa 2023. roguHe, a koju no notpedbu mory 6utn goaaTHu

® Omnyka Kommcnje 11(2023)4806 o momynn Ommyke Kommcuje I1(2016)3610 konaduna y Besu ca
onobpaBamem Onmrux ycinosa EBpornickor 3ajeannukor gonna 3a 3anaguu bankan, 19.7.2023.
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N3MeHEHMN YKOIUKO Ce yKkaxke notpeba oanykoM yrnpasibadkmx Tena.
»MM®” 3Haun MefhyHapoaHU MOHeTapHW (OOoHS.

»ApaHxXmaH ca MM®-om” 3Ha4n cBakuM crnopasym, nporpam, WHCTPYMEHT
UNW HeKM apyrn dnHaHCKjckn aparxmaHd namehy 3ajmonpumua n MM®-a.

»daTyM nnahaka Kamate” 3Hauyu CBakvM [JaTyMm Kaja je kamarta nnartusa
npema Cnopasymy o 3ajmy.

»KamaTHM nepuoa” 3Haunm kKamaTHW nepuog npema AeuHUUNKM U3
MeTopgonoruvje 3a pacnogeny TPOLUKOBA.

»[IpaBHO MULIIbLEHE” 3HayM [MpPaBHO MULLIIbEHE KOje je musgano
MwuHuctapcTBo npaesae 3ajmonpumua Ha obpacuy Koju je yTBpheH y AHekcy
3.

»3ajmoaaBau’” 3Haun EBponcka yHuja.
,Cnopasym o 3ajmy” 3Hauu OBaj cnopasym O 3ajmy.
»Parta 3ajma” 3Hauu cyme Koje cy npeameT Hekor 3axTeBa 3a nnahame.

»KpeauTHu apaHXxmaH” 3Hauu KpeauTHa nogpLuka kojy Komucuja ctaBmba Ha
pacnonarawe 3ajmonpumuy npema osom Criopasymy O 3ajMy U y cknagy ca
Opnykom o cnposohemy.

~orafaj TpxuwHor nopemehaja” 3Haun, y TPEHYTKY NpeanoXXeHor
emuToBarwa CpefcraBa (pvHaHcupara, HacTynawe agorahaja unm oKosTHOCTU
Koje yTudy Ha HaumoHanHe unum mehyHapogHe dMHaHCUjcke, NOSIUTUYKE UK
€KOHOMCKe ycroBe wnu mehyHapogHa TpXuwTa Kanutana wnu OeBu3He
KypceBe wWnuv [OeBU3HE KOHTpone 3a Koje je BepoBaTHO ga he, npema
onpaesgaHoM cTasBy 3ajMofaBsua, MaTtepujanHo yTuuaTM Ha CnocoBHOCT
3ajMogaBua Aa NOCTUrHE YCMEeLWHO eMUTOBake, NMOHyay WUnun guctpubyumjy
CpeactaBa huHaHCHpaka no pa3yMHOj LiEHN.

»daTyMm pocneha” 3Hauyu [OOroBoOpeHW AdaTym 3a NyHy oTnnaTy rnasBHuuUe
PaTe 3ajma vnn TpaHwe npema geduHuumnjama ns MNorepae o npuxesatamy
ycnosa.

,»HeTo n3Hoc ucnnare” 3Haum npuxoam oa Cpeacrtsa 3a PUHaAHCUpPaHE
yMaheHM 3a YKynaH WU3HOC KNUpWHra npefduHaHcupawa npema 4dnay 6.
osor Cnopasyma o 3ajMy y Be3u ca 6uno kojom Mcnnatom, yume ce gobuja
N3HOC KOoju ce ncnnahyje 3ajmonpumuy.

»PaTta 3ajma 3a npeaduHaHcupawe” 3Haun geo KpeoutHor apaHxmaHa
Koju ce ncnnahyje kao npegduHaHCMpaHe Kako je HaBegeHo y unaHy 6. oBor
Cnopasyma o 3ajmy.

»PecopmMmcka areHpa” 3Haum Pedopmcka areHga 3ajmonpumua mnm heHa
n3MmeHa n gonyHa kojy Komucuja npoueryje n ogobpasa ycajakem Oprnyke
0 crnpoBohemy.

»3axTeB 3a ucnnary” 3Haum 3axteB 3ajMonpuMua 3a ucnnarty Pate 3ajma y
dopmu n3 AHekca 1(a) nnm AHekca 1(6).
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»TARGET2” 3Haum TpaHCEBPONCKM ayToMaTu3OBaHM cuctem OpyTo
nopaBHawa EKCNPECHUX MpeHoca Yy peanHoOM BPEMEHY, KOju KOpUCTM
jeANHCTBEHY 3ajeqHuYKy nnaTdopmy u Koju je nokpeHyT 19. HoBembpa 2007.
roguHe.

»fopes3” 3Haun cBaku nopes, AaxbuHa, yBO3Ha LapvHa, HAMeT WU Heka
Apyra HakHaga vnum ogbvtak cnudHe npupoge (ykibyyyjyhun ceaky KasHy vnm
kamaTy Koja ce nnaha y Be3u ca eBeHTyanHum Hennahawem unu Kawkerem
y nnahamwy UCTux).

» TPaHwWa” 3Ha4vn geo PaTe 3ajma 3a npeadnHaHcmpare unm PaTe 3ajma.

»WBIF” 3Haun NHuBecTuumoHun okeup 3a 3anagHu bankad (WBIF), 3ajegHuyka
nHuumnjatmea EY, duHaHcmjckux uHCTUTYumja, bunatepanHux goHatopa u
KOpPUCHMKA, Y UMby nobosbluaka XxapMoHU3aLumje 1 capagke y MHBECTUPaky
3a COLMO-EKOHOMCKN pa3Boj perMoHa 1 AoNpuHOC eBPOMCKOj MepCneKkTBmM 3a
3anagHu bankaH y cknagy ca unaHom 12. Ypen6e (EY) 2021/1529.

Unan2 [PEAOMET CNOPA3YMA

(1)

(2)

3)

(4)

()

(6)

Y oBom Crnopasymy o 3ajmy cy yTBpheHa npaea n ob6ase3se CTpaHa 1 yCrioBu
KOju ce MpuMemnyjy Ha KpeauTHy MOAPLUKY KOoja je npyxeHa Yy uurby
3agoBorbaBajyher HauMHa ncnykwekla ycroea nnahawa 3ajMornpumad, koju cy
yTBpheHn y Pedopmckoj areHau, koja je ogobpeHa Oanykom o cripoBohemy,
kKako 6y ucnyHuMo npegycrnoBe W OMWTe YcrnoBe Koju cy yTBpheHn y
ynaHoBuMa 5. n 12. Ypenbe (EY) 2024/1449.

Y cknagy ca Ypegbom (EY) 2024/1449, Opgnykom o cnpoBohemy,
MeTopgonoruvje 3a pacnogeny TpowkoBa, Cnopasyma O UHCTPYMEHTY M OBOT
Cnopasyma o 3ajmy, YHuja ctaBrba 3ajMonpumuy Ha pacnonarawe KpeautHu
apaHXmaH Yy eBpuMMa, 4uju je MakcumanHu 30MpHM M3HOC rnaBHULE
1.131.090.929,77 EUR.

KpeontHu apaHXmaH ce cTaBrba Ha pacnonarawe y Patama 3ajMoBa. PaTte
3ajma ce ncnnahyjy y jeaHoj unu suwe TpaHwu, npema nsbopy 3ajmoaasua.

3ajmonpumal, he KOpUcTUTK CBE U3HOCE Koje je no3ajMuno y okBupy KpegutHor
apaHXxmaHa Yy ckrnagy ca cBojuMm obaBesama no Pecbopmckoj areHawm,
Cnopa3ymMoM 0 UHCTPYMeHTY 1 oBom Cnopasymy o 3ajmy.

HapogHa 6aHka Cpbuje genyje kao oMHaHCKHjCKM areHT 3ajmonpumua n He
CHOCV OAroBOPHOCT HU 3a jedHy duHaHcujcky obaBedy 3ajmonpumua no
osBom Criopasymy.

3ajam je wuspaxeH WCKIbYYMBO Y €BpuUMa, KOju je BanyTa obpayyHa wu
nnahawa. lNepuon AOCTYNHOCTM KpeauTHe nogplike Tpaje o 1. jaHyapa
2024. roanHe go 31. peuembpa 2027. roguiHe.

Unan 3 [OOCIMERE

(1)

MakcumanHo Tpajarwe cake Vcnnate je 40 roguHa o gatyma notnucmeana

" Vpenba (EY) 2021/1529 Espornckor mapnamenta u Casera ox 15. centembpa 2021. roamee o
ycrnocraBibaby MHCTpyMeHTa 3a npeanpuctynny nomoh (UIIA 111) (OJ JI 330, 20.9.2021, ctp. 1.
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oBor Crnopasyma o 3ajmy.

Otnnata rnaeHuue Wcnnate nounkwe 2034. rogMHe W paBHOMEPHO ce
pacnopehyje y jeoHakMm WM3HOCMMa uWCnnate TOKOM MpeocTanor poka
gocneha Mcnnarte.

YUnan4 OOAMOBOPHOCT 3AJMOINPUMLUA

(1)

(2)

3ajmonpumal, je oaroBopaH 3a Ucnykwewe ycnosa nnahakwa Koju ce ogHoce
Ha KBanuTaTuBHE U KBaHTMTaTMBHE Kopake yTBpheHe PedopmckomM areHaom
ogobpeHom Oanykom o cnpoBohewy M 3a NcnyhaBake Ha 3a40BosbaBajyhu
Ha4MH npegycnosa M OMWTUX YCrnoBa Koju cy yTBpheHwn y unany 5. n 12.
Ypenbe (EY) 2024/1449.

3apoBorbaBajyhe wucnywewe ycrnoa nnahawe w3 Pedopmcke areHge
onobpeHom Opgnykom o cnpoBofewy npetnoctasiba ga 3ajmonpumal, Huje
MOHULLITMO KOpake Yy Be3n ca uUCTuMm pecpopmama 3a koje je 3ajmonpumaly
nocTurao 3agoBosrbaBajyhe ncnywene y NpeTxoaHuM oanykama.

Unan5 OBABE3E 3AJMOINPUMUA Y CNMPOBOHEHY KOPULLREHKA AENA
3AJMA MNMPEKO WBIF

(1)

(2)

(3)

(4)

()

3ajmonpuman, he ce obaBesaTn ga TpaHcdepuwe AnoumpaHu npoueHar y
EWBJF.

O6aBe3e 3ajmonpumMua No OCHOBY OBOr 4riaHa 6uhe dopmanu3oBaHe Kpo3
cnopasyme O JonpuHocuma, y cknagy ca udnaHom 19 (2) Cnopasyma o
MHCTpYMEHTY.

3ajmonpumay, he sakbyuntn Cnopasyme O JOMNPUHOCMMA Yy POKY O Tpu
Meceua o ycBajakba oanyke o ucrinahmeawy Komucuje y ckragy ca ynaHom
8(1) osor Cnopasyma.

3ajmonpuman, he, y cknagy ca Cnopasymom O WHCTpymeHTy, OOCTaBUTU
Komucujn konuje TakBux Cnopasyma O JonpuvHOCMMaA, kao uM 6uno koje
HakHagHe NpOMeHe UCTUX.

3ajmonpumay he pgoctaButn Komucmju gokase o nnahawyma no OCHOBY
cBakor Cnopasyma o gonpvHocuma.

Ynan 6 TMNMPEAPUHAHCUPAHKE

(1)

(2)

()

3ajmopasal ucnnahyje nsHoc og 79.176.365,08 espa 3a npeadmHaHcMpaHe
y jeaHoj unu suwwe TpaHwwn.

Yaeo npegduHaHcupawa Koju ce ogHocuM Ha AnouupaHu npoueHart, koju he
OuTn ctaBibeH Ha pacnonarake EWBJF un wmnsHocu 27.513.786,87 eBpa,
noanexe ogpeabama unaHa 5. osor Crnopasyma.

3ajmonpvmMal, npu3Haje n Heonosneso nNpucTaje:
a) WUcnnata Pate 3ajma 3a npegdwuHaHcMpawe  3aBUCKM 04
pacnonoXmnBoCcTn cpeacTasa, W, 3a yaeo AnouumpaHor npoleHTa Koju
Cce 0HOCK Ha npefduHaHcupawe 13 ctaBa 2. OBOr YfiaHa Ha npujem
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()

(6)

(7)

(8)
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notnucaHe konunje Cnopasyma O [OMpPUHOCKMMA, KOjU MOKpMBa LEO
yAeo AnoumpaHor npoLueHTa Koju ce 0AHOCU Ha npeaduHaHcpamne;

6) na ce TpowkoBn UHaAHCUparwa, TPOLIKOBM  yrpaBibakwa
nukengHowhy w1 TpowkoBum yecnyra 3a Party 3ajma 3a
npeaduHaHcnpawe 3acHumBajy Ha MeTogonormju 3a pacnogeny
TPOLLKOBA;

u) ga cy Hatymum gocneha Pate 3ajma 3a npegdwuHaHcuparwe o 40
roauHa;

A) na ce Pata 3ajma 3a npegdwuHaHcupawe ucnnahyje y jegHoj nnu
Hekonuko TpaHww;

e) pa he nnatntm cBe HakHage, TPOLLKOBE M pacxode, ykibydyjyhu, no
noTpebu, TpOLUKOBE packuga cropasyma M TPOLLKOBE oApXKaBara
WHBECTULMOHE No3uuuje;

&) oa he cHocuTm TpoLuKkoBe crnpoBohewa 1 Buno Kojux HakHaga Be3aHnx
3a cnposohenwe EWBJF y cknagy ca Onwtmm ycnosumva EWBJF.

3ajmopaBay nsgaje 3ajmonpumuy NoTepay O NpuxeaTamwy YCroBa, y Kojoj cy
yTBpheHn duHaHcujckn ycnosu Parte 3ajma 3a npegduHaHcupakwe unm
TpaHwe. CmaTtpa ce fa je 3ajmonpumal, yHanpea npuxeatuo ycnose Pate
3ajMa 3a npeaduHaHcuparwe unu TpaHwe koju cy ytepheHn y MNoTtepam o
npuxeBaTaky ycrnosa.

3a npenduHaHcnpawse nnaheHo y cknagy ca ctaBoM 1. OBOr ynaHa, U3HocC
Koju ogroeapa MpoOUEHTY KOjU je jegHak ogdHocy — npeocTtarnor
npeaduHaHcnpara Hag KOjUM Huje U3BPLUEH KIMPUHE U NpeocTanunx nsHoca
KpeauTHor aparxmaHa koju Tek Tpeba ga 6yay vcnnahexun, ogysnma ce o
cBake Wcnnate kako 6u ce obpadvyHao HeTo u3HoC ucnnate ga 6u ce
M3BPLUMO KNUPWHT npegduHaHCUpakwa, CBe [AOK KIMpuHr He ©6yge vy
NOTNYHOCTW 3aBPLUEH.

Ha 3axteB 3ajmonpumMua M3HET Yy HEroBOM 3axTeBy 3a nnahawe, AodaTHu
n3Hocu mory aa 6yay oaysetu og ceake Mcnnarte kako 61 ce paHuje n3BpLIno
KNUpWHI npeadrHaHcuparsa.

M3Hocn npendmHaHcupawa Hag Kojuma Huje usBplleH knvpuHr o 31.
neuembpa 2027. rogMHe wnv paHuje, Ha daTtym nocnegwe lMcnnate,
cmaTpaTu he ce gocnenum u Hannatueum. Komucuja nva npaso ga nsspLun
KOMMNEeH3auunjy TUX W3HOCA Y OOHOCY Ha CBako MOTpaxuBake Koje
3ajmonpuma ma npema 3ajmonasLy.

Ceako npegdwuHaHcupawe ce geknapuvie Kao AOCMeno W nnaTUBO HAaKOH
CMameHa KpeauTHe nogpluke unu 3axteBa 3a [lpeBpemeHy oTtnnaty y
crniyyajeBuMMa Koju cy HasefdeHu y unaHy 21(5) n unany 21(7) Ypenbe (EU)
2024/1449. YnaHn 13(3) osor Crnopasyma o 3ajmy he ce npumernBatu.

Unan7 3AXTEB 3A NJIAKRAHKE U NMPOBEPY YCJIOBA

(1)

3ajeqHO ca cBakuMm 3axTeBOM 3a uchinaTy cpeactaBa Yy ckrnagy ca
Cnopasymom o WHcTpymeHTy, 3ajmMonpumay, he nogHetu aBa 3axTeBa 3a
ncnnaty, kopuvwhewem copmynapa m3 AHekca 1(a) u AHekca 1(6) oBsor
Cnopasyma, u:

a. 3axTteB 3a ncnnaty PaTe kpeauta Koju yaeo y 3ajMy oaroeapa
AnoumpaHoM  MpoLUeHTy Ha3HayeHOM Yy 3axTeBy 3a
ocnobahame cpeactasa (AHekc 1(a)); u



(2)

(3)

(4)
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0. 3axTeB 3a ucnnaty PaTe kpeguta koju nokpmBa npeocTtanu
Je0 3ajMa HaBefeH Yy MWCTOM 3axTeBy 3a ocnobahane
cpenctasa (AHekc 1 (0)).

3ajmonpumay, he o06e3beguMtM agekBaTHY [OOKYMEHTauWjy KojoM ce
onpasfaBa 3axTeB 3a ucnnaTy, nogHeT y cknagy ca oMM Cnopasymom o
3ajMy, 3a CBaku nojeguHayaH Kopak W y CKrnagy ca u3BopvMa nposepe
npegsuheHnm y AHekcy 1 Pedopmcke areHge m y cknagy ca CnopasymMom o
NHcTpymeHTy.

3ajmonpumau, he ynoxutn Hajpehe Hanope ga ce npuapxasa MHAUKATUBHOT
pacnopefa 3axtesa 3a nnahawe Koju je HaBefeH y Oanyum o cnposofemy.
KoHauyHn 3axTeB 3a ucnnaty 6uhe nogHet go 30. centembpa 2027. roaunHe.

MpoueHy n3 unaHa 21(2) Ypenbe (EY) 2024/1449 spwwn 3ajmogaBsay, Ha
OCHOBY MHOopMaLUmja Koje je 3ajMmonpumal, 4OCTaBUO y CKrnagy ca cTaBom 3.
3ajmogaBal MoXe TpaxXuTn gogaTHe MHopMaumje n/vnm BpLMTY NpoBepe m
KOHTpONEe Ha nuuy MecTa Kako v noTBpAMIM 3aBpLUETaK KBaNUTATUBHUX U
KBaHTUTATMBHUX  KOpaka, YKIby4yjyhu HenoBpaTHOCT  MPETXOAHO
3a0BosbaBajyhe ncnyweHnx KBanuTaTtMBHUX U KBAHTUTATUBHMX KOpaka.

Unan 8 T[OBJIAYEHE CPELCTABA, NMPEAOYCIIOBU U UCTIJIATA

(1)

(2)

3)

(4)

He poBogehu y nutawe ynaH 6. osor Cnopasyma O 3ajMmy, CBaka ucnnarta
Pate 3ajma 3aBucuhe on Tora ga nu je Komucuja ycBojuna ogfyky o
ocnobahamwy cpeacrtasa y cknagy ca unaHom 21(3) Ypenbe (EY) 2024/1449
n 6uhe orpaHnyeHa Ha M3HOC Koju je yTBpheH y Toj oanyuw.

WcnnaTta ce He obaBrba npe Hero WwTo:
@) Cnopasym 0 IHCTpYMEHTY CTynu Ha cHary;,

(6) 3ajMogaBal, je Npyumuo 3BaHMYHO obaselwTerwse y dopmu [paBHOr
MULLIIbEHA 3ajMonpumua Aa Cy UCMyHEHWU CBWU YCTaBHM U 3aKOHCKM
yCInoBU 3a CTynake Ha cHary ogpenbwu Koje ce ogHOCe Ha kpeauTe u
BanuaHy u Heonosusy obase3y 3ajmornpuMua Aa ucnyHn cee obasese
13 osor Cnopasyma o 3ajmy, u;

() 3ajmogasal je npumno 3axTeB 3a ucnnary.
3ajmonpumal, je Heonosmeo obaBe3aH ycnosuma 3axTesa 3a ucnnary.

Tauka (4) npBOr noacraBa ce He npumekwyje Ha Party 3ajma 3a
npeaduHaHcupame.

He cmatpa ce ga je 3axteB 3a ncnnarty NpoOnNMCHO MOMYHEH ako HE CagpXXu
cBe nHdopMaumje Koje cy HaBegeHe y AHekcy 1.

HakoH wto 3ajmonpumay, nogHece 3axTeB 3a ucnnaty, obaBesa 3ajmogasua
Aa nnatu 3ajmonpumuy Heto nsHoc ucnnarte 3ajmonpumuy y Besun ca Patom
3ajma y cknagy ca osum Cnopasymom o 3ajMy 3aBucuhe of cnegehux
ycrnosa:

a. [jba Huje HacTynuo fgorahaj koju 6u ydynmHuo 6uno kojy on u3jaBa M3



(5)
(6)

(7)

(8)

(9)
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I'IpaBHor MUWIbeHa HETAYHOM;

6. pa je 3ajmogaBay og MUHUCTpa UHaHcuja 3ajmonpuMua nNpUMUMO
3BaHWYHN OOKYMEHT Yy KOMe Cy HaBefeHa nuua koja cy osrnawheHa ga
notnuwy 3axTeB 3a wuchnaty (M Tako NyHOBaXHO obaBexy
3ajmonpumMua) 1 Koju cagpXun npumepke noTnuca TMx nuua;

L. AOCTYrMHOCT oMHAHCUKjCKUX CpeacTaBa;
4. Oa Huje powno o Jdorahaja TpxkuwHor nopemehaja;

€. [a Huje OOoWno HW OO KakBe MaTepujaniHo HEemnoBOSbHE MPOMEHe of
JaTyma notnucueara osor Cnopasyma o 3ajMy 3a Kojy je BepoBaTHO fa
O, npema wMuwIbekwy 3ajModaBua, HaAKOH KOHCynTaumja ca
3ajmonpumMmueM, 3HavajHO MaTepujanHO yTuuana Ha CcrnocobHocT
3ajmonpymua ga wucnyHu ceBoje obaBe3e nnahakba npema OBOM
Cnopasymy, TO jecT, na cepsucupa Heky oa PaTa 3ajma koje he 6uTn
dmHaHCcupaHe n ga ux oTnnaTu;

@. Aa Huje HacTynno Crniyyaj Heucnyweha obaBesa Koju Huje pelleH Ha
Ha4MH Koju je 3agoBorbaBajyhu 3a 3ajmogaBua;

r.  kag 3axteB 3a ucnnaty nokpuje AnouupaHu npoueHaTt, 3ajmogasal je
og J3ajmonpumua  npuMmo  Konujy  notnmcaHor Cropasyma o
AOMNPMHOCKMMA, KOjU NOKpPUBA UCTM M3HOC Tor 3axTeBa 3a ucnnarty.

Parta 3ajma moxe ga ce ucnnatu y jeaHoj unu suwe TpaHLwwn.

Y cknagy ca Ypepbom (EY) 2024/1449 w Opnykom o cnpoBohemy,
3ajmogasal, he kopuctuth cBa ogroapajyha Cpefncrtea (puHaHcupawa ga
uHaHcupa usHoc PaTe 3ajma y cknagy ca [ueep3andukoBaHOM cTpaTervjom
dmHaHcKpama.

3ajmogasau he nsgatm 3ajmonpumuy NoTBpAYy O NpuxBaTaky YCroBa, Y KOjOj
cy ytBphenn cduHaHcujckm ycnosu Ucnnate. Cmatpa ce ga je 3ajmonpumady
yHanpen npuxeatvo ycnose PaTe 3ajmMa vnu TpaHwe Koju cy ytBpheHn y
MoTtBpan o npuxBaTawy ycnosa. [da OuM ce wusberna cBaka CymebAa,
3ajmogaBay Huje obaBe3aH ga goHece Nno3uTMBaH cyad O Buno Kom 3axTeBy
3ajmonpumMua, y 6uno KOM TPEHYTKy, 3a M3MEHy Hekor of OUHAHCUjCKNX
ycnosa Pate 3ajma unu TpaHuwe.

Komucuja he gatn Hanor EUB 3a TpaHcdep Heto msHoca ucnnate Pate
3ajma nnu TpaHwe Ha [JaTtym ncnnate Ha cnegehu eBpo padyH 3ajmonpumua
Kon Deutsche Bundesbank, BIC: MARKDEFFXXX, IBAN
DE81504000005040040250, BnacHuk padyHa: HapogHa 6GaHka Cpbuje, y
kopucT Munuctapctea cdumHaHcmja Penybnuke Cpbuje BIC NBSRRSBGXXX,
IBAN RS35908504943019331464.

Ynnata Ha oBaj 6aHKkoBHM padyH ocnobaha 3ajmogaBua o obaBese
nnahawa npema osBom Cnopasymy O 3ajMy y Be3um ca oaroBapajyhom
Wcnnatom.

MpaBo 3ajmonpumua ga npummn Paty 3ajma unu TpaHwe npema OBOM
Cnopasymy 0 3ajMy uctndye Ha Kpajy lNeprnoga AOCTYNHOCTU, HAKOH Yera ce
CBakn HeucnnaheHn u3Hoc KpeauTHOr apaHXmaHa cMaTpa MOMEHTasHO
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YKMHYTUM, OCMM TpaHwWn Pata 3ajma 3a koje je Komucuja goHena ognyky o
ocnobahary npe Tor gatyma.

YnaH 9

(1) Wsjase

U3JABE, TrAPAHUUJE N OBABE3E

MotnucmBawem osor Cnopasyma, 3ajMonpumal, u3jaBibyje W rapaHTtyje
3ajmogaBuy Ada, Ha gatym oBor Cnopasyma O 3ajMy M Ha cBaku [aTtym
ucnnare:

(@)

(6)

cBaka Pata 3ajva wnM Heka HweHa TpaHwa npeacTasrba
Heobe3beheHy, AaupekTHy, 6e3ycnoBHy, HenogpeheHy wn onwTy
obaBesy 3ajmonpumua u ©Ouhe paHrMpaHa Yy Hajmakby pPYKY
paBHOMpPAaBHO Ca CBMM OCTanMm HeobesdbeheHum n HenoppeheHum
3ajMoBMMa u obaBesama 3ajmMonpuMua Koje HacTajy Ha OCHOBY
noctojeher unu 6ygyher CnorbHOr 3agyxewa, Mog YCNoBoM fa
3ajmonpvmal, Hema obGaBe3y Oa W3BPWWU jedHaKy WM MOANOXHY
ncnnarty(e) y 6uno kom TpeHyTKy y Be3n ca 6uno kKakesuM Opyrum
CnorbHuM 3agyxeweM, a nocebHO Hema obaBe3y Aa nnatuv Apyro
CnorbHO 3agyxewe y UCTO Bpeme unu Kao ycrnos 3a nnahawe
aocnenunx cyma Ha ocHoBy KpeguTHor apaHXmaHa v 06pHyTO; 1

[MpaBHO MULLISBEHE KOje je OOCTaBIbEHO Yy ckragy ca AHekcom 3 je
NCNPaBHO N Ta4HO.

(2) Ob6asese

3ajmonpumal, ce obaBesyje, cBe [OK rnaBHMUa npema oBoM Cnopasymy o
3ajMy He Oyge y notnyHoctM mcnnaheHa M [OK CBe KamaTe W A0AaTHU
M3HOCK, aKo UX MMa, Koju Ccy gocnenu npema oBoM Cnopasymy O 3ajMy He
Oyay y notnyHocTu nnahexu:

(@)

Ja kopuctn Heto usHoc wucnnate cBake McnnaTte y ckragy ca
Ypenbom (EY) 2024/1449, y cknagy ca Pedopmckom areHgom,
Cnopasymom 0 WHCTpyMEHTY, U CBMM MOBE3aHMM YCroBMMa Koju
BaXke y TPEHYTKY ns3gasara 3axTeBa 3a ucnnary;

na npubasun 1 ogpkaBa Ha CHa3wu cBa oBnallhera KOja Cy HeonxogHa
3a UCNnyHaBaHwe€ HEeroBmnx obaBesa npema oBOM Cnopasymy o 3ajMy;

Aa y CBakoM norrneay nowrTyje Baxkehe 3akoHe Koju 6u mornu ga ytudy
Ha HeroBy CnocobHOCT Aa n3spLum osaj Cnopasym o 3ajMy;

[a nraTtu cBe HakHaje, TPOLLKOBe, pexuje 1 pacxoge, YKrbydyjyhu, no
notpebu, TPOLLKOBE packuaa crnopasdyma v TpowKoBe ynpasrbara
nuksngHowhy, Koju cy obpadyHatm npema MeTtogonormju 3a
pacnogeny TPOLUKOBA;

y Be3n ca CnorbHUM 3agyxewem, Aa npusHa ga 3ajmogasan, uma
npaBHy CMOCOBHOCT, UMyHUTETE U NpuUBUNErvje UAEHTUYHEe OHuMa
Koje ce npu3Hajy MehyHapoAHUM (OUHAHCUCKUM MHCTUTYLMjamMa;

na obesbean ga OGyoy ycnoctaBibeHe NpoBepe W Mepe Koje cy
HasefeHe y 4naHy 15. osor Crnopasyma o 3ajmy;
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ca M3y3eTKOM TepeTa Koju cy HabpojaHu y cnegehmm nogcraBoBuma
oa (1) po (7):

(i)

(ii)

Aa He o006e36egn XuMnoOTEKOM, 3anoroM WM HEKUM Opyrum
TEPETOM Ha COMCTBEHO] WMOBUHU WKW MPUXOAMMA HEKO
nocrtojehe nnn 6yayhe CnorbHO 3adyXehse U HEKY rapaHuujy
UM oglTeTy Koja je u3gata y Be3uM ca TMM, OCUM ako je
KpeantHun apaHXMaH y UCTO BpeMe paBHOMEPHO U CpasMepHO
06e3beheH; n

fa He opobpu HWjedHOM [pYyroM MOBEPUOLYY WM HOCKOLY
cyBepeHor pgyra 6uno kakaB npuvopuTeT Yy OOHOCY Ha
3ajmogasua.

OpobpaBatbe cnenehvx TepeTa He NpefcTaBiba Kplleke OBOr YnaHa

9:

(1)

(2)

3)

(4)

()

TepeTn Ha 6MNO KOjOj UMOBMHWM KOjU Cy Hactanu kako 6u ce
06e36eqnno duHaHcuparwe 3a KynoBHY LEHy WUnu usrpagwy Te
MMOBUHE W CBaKkoO YyKnawawe Wnu MpoayXewe Baxewa Tor
TepeTa, Koju je orpaHuMyeH Ha NpBOOWUTHY MMOBWHY Koja je hume
nokpuBeHa 1 koju obesbefyje cBako yknaware Unu npoayxexe
BaXket-a NpBoOuTHO 06e36eheHor hmHaHcupara; n

TepeTn Ha KomepumjanHum Jobpuma Koju HacTaHy npUkom
yobuyajeHux KomepumjanHux TpaHcakumja (M KOjU  UCTMYY
HajkacHWje y poKy oA roauvHy gaHa), kako 6u ce domHaHcMpao yBo3
UnNun n3Bo3 TakBux gobapa y 3emrby unu ns 3emrbe 3ajMonpmmMua;
n

TepeTn kojuma je o6e3beheHo wnn npegsuheHo nnahawe
CnorbHOr 3agyxewa Koje je HacTano WUCKIbYYMBO Kako 6u ce
o6e3beguno duHaHcupawe 3a oapeheHn  MHBECTULMOHM
npojekaT, nog YcrioBoM [a je MMOBMHA Ha Kojy ce ofHoce Tu
TepeTM MMOBUHA Koja je NpeaMeT TOr NPojeKTHOr oMHaHCcUpama,
UNn Koja NpeacTaBrba MpUXo4e WNKU NOTpaxvBawa Ha OCHOBY
npojekTa; u

cBu apyru noctojehun Tepetn Ha gatym notnucusarwa Cnopasyma
O 3ajMy, nog YycrioBOM fa TW TepeTu OCTaHy OrpaHuyeHun Ha
WMOBVHY KOja je TpeHyTHO obyxBaheHa HuMa M MMOBWHY Koja
noctaHe obyxsaheHa TuM TepeTuma npema yroBopuMMma Koju
npou3Boge MpaBHO [AejCTBO Ha JAaTyMm MoTnMCMBawa OBOT
Cnopasyma o 3ajmy (ykrbydyjyhu, ga 6u ce nsberna ceaka Cymmba,
Kpuctanusauujy csake nebgehe 3anore Koja je 3ak/byvyeHa Ha
natym osor Cnopasyma o 3ajMmy), U garbe nof ycroBom ga je Tum
TepeTuma obesbeheHo unu npeasuheHo nnahawe camo obasesa
koje cy ob6esbefheHe wnu npegBuheHe Ha pJatym w3 OBOT
crnopasyma, unm Heko pedmHaHcupare Tux obasesa; n

CBM [OpYyrn 3aKOHOM nponucaHu TepeTn W npusunernje Koje
PYHKLMOHMLLY UCKIbYYMBO Ha OCHOBY 3aKoHa U Koje 3ajMonpumal,
He MoXe OCHOBaHoO Aa nsberHe; u
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(6) cBakm TepeT kojum ce obe3behyjy obaBese 3ajmonpumua Kog
OMNo Kor UeHTpanHor genoauTapa xapTuja o Bpe4HOCTU, Kao
wTo je Euroclear y yobuyajeHoM TOKy nocrnoBamwa; u

(7) cBakn TepeT Kojum ce obesbehyje 3aQyKEHOCT y N3HOCY Mah-eM
og 3 mununoHa EUR, noag ycnosom ga makcMmanHu 36UMpHM M3HOC
3agyxeHoctn ob6e3beheH Tum TepeTuma Huje Buwm og 50
MUIIMOHa eBpa.

W3pas ,prHaHcuparbe 3a ogpeheHn MHBECTULMOHN NpojekaT’, Kako je
kopuwheH y unany 9, 3Hauu cBako (pvHaHcupare HabaBke, n3rpagre
UnNn pasBoja CBake MMOBMHE Y BE3M Ca MNPOJEKTOM ako cybjekaT Koju
npyxa Ta (pMHaHCKjCKa cpeacTBa M3pUYMTO NPUCTaHe ga cmartpa
MMOBWMHY KoOja je dmHaHcupaHa W npuxoge Koju he HacTtatu
kopuwherwemM Te UMOBUHE, Ui ryGUTKOM Te MMOBUHE UK LITETOM Ha
TOj MMOBMHM, Kao rNaBHM M3BOP OTNNaTe No3ajMrbEeHOr HOBLA.

Ynan 10 TPOLUKOBU U U3OALIN

(1)

(@)

(3)

(4)

Y norneny cBake HemamupeHe Pate 3ajma, 3ajmonpumad, npebauyje Ha padyH
n3 ynaHa 12(3) osor Crnopasyma O 3ajMy Yy Be3u ca cBakom Patom wnm
TpaHLwom 3ajma

@) Ha cBaku [JaTtym gocneha, nsHoc TpowkoBa MHaHCUpama;
(6) Ha ceaku [JaTym gocneha, nsHoc TpoLlKkoBa ycnyra;

() Ha cBakm [atym pgocneha, wu3Hoc TpowkoBa YynpaBrbawa
nuksmnaHownhy.

KamatHu nepuog v Jatymn gocneha ce 3a caky PaTy unn TpaHwy 3ajma
yTBpNYjYy y MNoTBpan o0 npuxeBaTtawy ycriosa 3a Ty PaTty nnu TpaHwy 3ajma u
3ajmonpumau, ce 0 hbuma obaseluTaBa.

3ajmogaBay caonwTaBa 3ajMonpumuy M3HOC TpolwkoBa (UHAHCUPaHa,
TpowkoBa ycrnyra n TpoLlKoBa yrnpaBrbaksa nMkengHowhy wro je npe moryhe
npe Jatyma gocneha.

TpowkoBM Koje je 3ajmogasau, Mmao no osoMm Cnopasymy o 3ajMmy, a Koju ce
npunucyjy 3ajmonpumuy, 6uhe obpayyHaTtM Ha OCHOBY LIEHOBHE dhopmyre
Koja ce cactoju oa TpolukoBa huHaHcHMpara, TpolukoBa ycnyra n Tpolukosa
ynpasrbarkba nukBngHownhy, koju he 6utn obpadyHatv u cakTypucaHm Ha
OCHOBY npvMeHrbuee MeTtogonoruje 3a pacrnogerny TPOLUKOBa.

He poBogehu y nutawe ogpenbe unaHa 13. osor Cnopasyma o 3ajmy, ako
3ajmonpumMau, He nnaty Buno Koju U3HOC Koju Jocrnesa no oBoM Crnopasymy o
3ajmy Ha [Hdatym gocneha, 3ajmonpumad, nopeg Ttora, nnaha 3ajmogasuy
3aTe3Hy kamaTy Ha Taj U3HOC (UNK, y 3aBMCHOCTU O Cryyaja, U3HOC KOju je y
TOM TpeHyTKy gocneo u Huje nnaheH) oa faTtyma pocneha go gatyma
CTBapHe ynnarte y uenoctu, obpayyHaTy y OAHOCY Ha y3acTONHe kamaTHe
nepuoge (cBaku y Tpajamwy koje 3ajMofaBal, ¢ BpeMeHa Ha Bpeme ofabepe,
npu Yemy npBu Nepuos noumke Ha penesaHTHU [atym gocneha u, rae rof je
moryhe, OyXuHa Tor nepvoda je jegHa Heferba) Ha Taj 3aKkacHenu U3HOC no
BULLIOj 04, cnegehux cTona:
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(@) no roguLH0j CTOMNKM Koja npefcTasiba 30ump:
0) 350 6a3Hux noeHa, u

(i) cTone kojy npumemnyje EBponcka ueHTpanHa GaHka 3a cBoje
rmaBHe onepauuje peduHaHcMpawa, unu

(6) 200 6as3HuMx noeHa npeko TpowkoBa cmHaHCcUpawa koju 6u Gunn
nnatMeum [a je W3HOC Yy [AOutbM, TOKOM nepuoga Hennahawa,
npeacraerbao Paty 3ajma, nnm

(1) 0 6a3Hux noeHa.

Cee pok Tpaje Hennahawe, TakBa cTona ce MOHOBO YyTBphyje y cknagy ca
ogpeabama osor ctaea (4) unaHa 10. Ha nocrneawu OaH CBaAKOr TaKBOTr
KamaTHor nepuoga, u HennaheHa kamata no 4dnaHy 10. oBor cnopasyma y
BE3WN Ca NPEeTXOAHWM KamaTHUM nepuoguma goAaje ce M3HOCY KamaTe Koja
JocrneBa Ha Kpajy CBakOr TakBOI kaMaTHOr nepuoga. 3ate3Ha KamaTa je
oamax gocnena v nnatmea.

3ajmonpumay, ce obaBedyje ga nnatu 3ajMogaBuy CBe OoAdaTHe kKamaTe,
TPOLLUKOBE W u3gaTke, yKibyyyjyhn npaBHe HakHage, HacTane v nnatvee of
cTpaHe 3ajMogaBLa kao pesynTaT Kpwewa 6uno koje obaBe3e u3 OBOr
cnopasyma o 3ajMy of cTpaHe 3ajmonpumua. [a O6u ce u3berna csaka
CyMhsa, nnahawe 3ajMonpumua Ha 6uno koju gatym pasnumuuT og Latyma
pocneha cmaTtpahe ce kpwewem obaBe3a oTnnaTe cpeicraBa Nno OBOM
Cnopasymy o 3ajmy.

Unan 11 OTIJIATA, CMAKEHE, CYCINEH3UJA U OTKASUBAKE

(1)

(@)

3ajmonpumau, otnnahyje rmasHuuy ceake Wcnnate Ha [datym(e) pocneha u
nog ycrnosuMma O Kojuma ra je 3ajmopaBay 006aBecTMO y peneBaHTHO)
MoTBpau 0 npuxeBaTamy yCrnoBsa.

3ajmonpumal, NpeHocK A0CNenn U3HOC rMaBHMLE Ha pavyH HaBEAEH Y YrnaHy
12(3) osor Cnopasyma o 3ajMy Ha [atym gocneha.

Buno koju nsHoc rmaeHuue Koju je 3ajmonpumal, NpeHeo pagu ucnnarte Ha
padyyH HaBefgeH y unaHy 12(3) osor Crnopasyma O 3ajMy He MoOxe 6utm
NMOHOBO 3ajMIbeH o cTpaHe 3ajmornpumua No oBoM KpeauTHOM apaHXmaHy.

3ajmogaBal MOXe Aa cycneHayje unu oTkaxe HeuckopuwheHy Paty wnm
TpaHwe 3ajma ako:

@) 3ajmonpumal, uckaxke Hamepy fa Buwe Hehe ga noBnayn cpeacTtsa
no ocHosy KpeauTtHor HCTpymeHTa; unu

(6) cy ce unHaHcujcke notpebe 3ajMonprmMua pyHAaMeHTanHo cMakbune
y nopehery ca NnoyeTHUM Mpojekuunjama; nnm

(u) 3ajmonpumal, He nowTyje ycnose Pedopmcke areHge, Cnopasyma o
WHcTpymeHTy, Cnopasyma o gonpuHocuma u/unmn Cnopasyma o 3ajmy;

(a) oanyka Komucuje o ocnobahawy n3 unaHa 8 (1) osor Cnopasyma o
3ajMy 3a HeuckopuwheHy PaTty 3ajMa Huje ycBojeHa y [lepuoay
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AOCTYMHOCTY;

(e) ako je CnopasyM o IHCTpyMeHTy cycneHaoBaH UNu packuHyT.

Unan 12 TJIARAKBA

(1)

(2)

3)

(4)

()

Cea nnahamna koja 3ajmonpumal, BpLuM peanuayjy ce 6e3 KomneHauunje nnu
NpPoOTUBMNOTPaXnBaka, 6e3 ukakeor ogbutka 3a unM Ha Mme Ouno KakBuMX
nopesa, npoBm3unja n Buno Kojux Apyrnx gaxbmnHa TOKOM Lienor Tpajaka 0BOr
Cnopasyma o 3ajmy.

3ajmonpumay, wusjaBrbyje ga cBe ucnnate W TpaHcdepu npema OBOM
Cnopasymy o 3ajMmy, kao u cam Crnopasym O 3ajMy, He Noasiexy HUKakBoMm
onopesuBawy WNn GUNO Kojoj APYroj OaxOWHW, OOMPUMHOCY WM Takcu y
3eMrbn 3ajmonpuvMua U ga MM Hehe OMTU NOASMIOXKHM TOKOM LEenor poka
Tpajatba oBor Cnopasyma o 3ajMy. Ako cy nak 3ajmonpumay, nnu HapogHa
GaHka 3ajMonpumua Mo 3akoHy AyXHM [a wu3Bpwe O6uno kakee Takee
ogbutke, 3ajmonpumau, he nnaTtuTM HEONXOAHe A04aTHE M3HOCE Kako 6wu
3ajmogaBal y ULenocTu NpMMUMO M3HOCe HasedeHe Yy oBoM Cnopasymy o
3ajmy.

Cea nnahawa og crtpaHe 3ajmonpumua ce m3BpliaBajy Ha [Jatym gocneha
npe 11:00 yacoBa no nykcembyplwkoM BpemMeHy Ha padyH EBponcke
komucuje 4062990131 kog ELLB, npeko yyecHnka TARGET2 cuctema SWIFT-
BIC ECBFDEFFBAC y kopuCT Kpajier kopucHuka EUCOLULLXXX unun Ha
Apyr1 padvyH Koju 3ajmogaBal, caonwwiTu nyteM nucaHor obaBeluTewa npe
penesaHTHOr Jatyma gocneha.

Mnahawe wn3BpweHo Ha [atym pocneha Ha Taj padyH ocnobaha
3ajmonpumMua koHkpeTHe obaBese oTnnarTe.

Ykonuko 3ajmonpumal y Be3un ca 6uno kojom oa PaTa 3ajma unu 6uno kojom
TpaHwowm 3ajma ynnaTu U3HOC KOjW je MamK 0f YKYNHOTr M3HOCa Koju gocnesa
n koju Tpeba ga ynnatn no osom Cnopasymy o 3ajmy, 3ajMonpuma, ce 0OBUM
ogpude CBMX npaBa Koja Gu morao mmatu Ha pacnopefhuBawe ynnaheHor
N3HOCa y OJHOCY Ha Jocnene nsHoce.

N3Hoc koju je Tako ynnaheH y nornegy Parte 3ajma unu 6uno koje weHe
TpaHwe kopuctuhe ce 3a Hamupewe gocnenux nnahawa y okeupy Te PaTte
3ajma unm 6uno koje weHe TpaHwe cnegehum pegocneaom:

@) rp8o y OAHOCY Ha CBe eBeHTyarnHe HakHaae, u3gaTke n obewTtehewa;

(6) Opy20 y OOHOCY Ha CBe e€eBeHTyanHe 3aTe3He kamaTte yTBpheHe
ynaHom 10(4) osor Cnopasyma o 3ajmy;

(u) mpehe y 0QHOCY Ha kamary;
(@) Yemepmo y OAHOCY Ha rnaBHuLy,

noa yCNoBOM Aa Cy TW M3HOCW OOCMenu unu y Oouwu 3a nnahawe Ha Taj
AaTtym.

CBakuv npopadyH 1 oanyka of, cTpaHe 3ajMofaBLa npema osom Criopasymy:
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JAOHOCe ce Ha KoMepLuujanHo ornpaBaaH HaunH; 1

OCUM Y crnyyajy odnrnegHe rpeluke, obasesyjyhu cy 3a 3ajmogasua u
3ajmonpumua.

Mpumetbyje ce KoHBeHLMja 0 pagHMM JaHMMa Kako je HaBefeHo y NoTepaum o
npuxeaTaky ycrnosa.

Unan 13 CJIYHYAJEBU HEUCINYHEHA OBABE3A

(1)

3ajMmogaBal, MOXe nucaHnm obasellTerem 3ajMonpuMLy ga nporiacu U3Hoc
rnmasHuue KpegouTHe nuHuMje ogmax Agocnenum 3a nnahawe, 3ajegHo ca
obpayvyHaToM KamaToMm, U/vnn fa oTKaxe cBaKy HeuckopuwheHy PaTty 3ajma
unn TpaHLy YKOSMKO:

(@)

(e)

3ajmonpumal, He nnatu UM NPonycTU Aa nnatm Ha peneBaHTHU
Hdatym pocneha 6uno koju wn3HOC rnaBHuUe wnyM  TpolukoBa
dmHaHcuMpawa unn TpowkoBa ycnyra unuM TpoLliKoBa ynpasribakba
nuksngHowhy, unu 6uno koje apyre u3Hoce [Aocrene Mo OBOM
Cnopasymy 0 3ajMy Ha HMXOB AaTym gocneha, Ouno y LenuHu nnm
AENUMUYHO, Ha HadvMH Kako je goroBopeHo y oBoM Cnopasymy o
3ajmy, y nornegy 6uno koje Pate nnun TpaHwe 3ajma; nnu

3ajmonpumay, nponyctm unu he nponyctutn ga ucnyHn 6uno kojy
obaBe3y 13 osor Cnopasyma O 3ajMy OCMM OHE HaBedeHe Yy 4naHy
13(1) (a) (ykrbyyyjyhm obaBedy u3 unaHa 2(4) ga KopucTu OBaj
KpeoutHn apaHxmaH y cknagy ca ycrnoBuma Pedopmcke areHge,
Cnopasyma o WHcTpymeHTy n osor Cnopasyma O 3ajmy), U TO
Kalkewe Tpaje TOKOM nepuvoda o4 Mecel, [aHa HakoH LTO
3ajmogaBay o0 oBome obaBectTn 3ajmonpumua nyTem nmMcaHor
obaBeliTewa; Unu

3ajmogasal, nowarse 3ajMonpuMLy 13jaBy 0 HeucnyhwaBakwy obaBesa
y OKOMHOCTMMA Kaja HaanexHu cyq npornacu obasese 3ajmonpumua
HeobaBesyjyhuMm unM HemsBpwMBUM NpOTMB 3ajMonpumua npemMa
oBom Cnopasymy o0 3ajMy WM WX HaANeXHW cya npornacu
HE3aKOHUTUM; NN

3ajmogasal, nowarse 3ajMonpuMMLy 13jaBy 0 HeucnyhwaBakwy obaBesa
y okonHocTMma kaga je (i) ytBpheHO pa je y Be3uM ca OBUM
Cnopasymom o0 3ajmy wnm Cnopasymom 0O WHCTpyMmeHTy,
3ajmonpumal, yyectBoBao y Owno KakBoj pafatby npesape unu
kopynuuje, unu Ouno Kojoj ApYroj HE3aKoOHWTO] aKTUBHOCTM Koja
HaHoOCK LWITETY (pnHaHCHjCKMM uHTepecuma 3ajmoaasua unu (i) kaga
je buno koja msjaBa wnu rapaHumja 3ajMonpumua y OKBMPY OBOT
Cnopasyma o 3ajmy wunm Cnopasymy o0 WHCTpyMEHTY HeTauyHa,
HeucTuHuTa unmn obmamyjyha n morna 6m, no muwrberwy 3ajMogaBLa,
Aa “Ma HeraTuBaH yTuuaj Ha KanauuteT 3ajMonpvMua ga WUCIyHu
cBoje obasese no osoMm Cnopa3ymy O 3ajMy wnu Ha npasa
3ajmogasua npema Cnopasymy; nnm

je éuno koju cnopasym o 3ajmy mamehy 3ajmonpumMua n 3ajmogaBua
unn 6uno koje mHcTuTyumje mnu Tena EY, 6e3 ob63ampa Ha uM3HOC,
npegMeT wusjaBe O Heucnyhwasawy obaBesa WM NOCTOjU AouHsa
obaBesde nnahawa 6GUNo koje BpcTe npema 3ajMoAaBLy WU HEKO)
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WHCTUTYUMjU nnu Teny EY of ctpaHe 3ajmonpumua, WTO JOBOAU 4O
nsjaBe 0 HeucnywaBakwy obasesa; nnm

(b) Bajmonpumay ce He npugpxasa ycnosa npegsuheHnx Pedopmckom
areHgom ogobpeHom Opgnykom o cripoeohewy n/mnun Cnopasymom o
WHctpymeHty w/vnm  CnopasymoMm O gonpuHocuma w/vnn  je
Cnopa3yMoM 0 NHCTPYMEHTY pacKuHyT;

(r OpabpaHn uvHBeCTMUMOHM npojekaT HaBegeH Yy Cnopasymy o
AonprHocKMMa je oTkasaH unu KopucHuk He 06e3bean nokas o ynnatm
3ajegHnykom cpoHay EWBJF;

(x) 3ajmonpumal, nponyctu Aa ucnnatim unu Hehe ucnnatutn 6uno koju
M3HOC MO3MBa Ha rapaHuujy no OocHoBYy GUIO KOje rapaHuuje Kojom
3ajmonpumau, rapaHTtyje 3ajMogaBuy uUcnyhwewe obaBesa nnahamna
apyre ctpaHe npema 3ajmogasLy; nnu

(n) je CnorbHO 3agyxewe 3ajMonpuMua, Ynja je ykynHa rnasHuua Beha
og 50 mununoHa eBpa, npeameT usjaBe O HeucnywaBawy obaBesa
Kako je AeduHMCaHO y BUNO KOM WHCTPYMEHTY KOju perynuiie unm
JoKa3syje TakBO 3agyXeh-e M Kao pe3ynTtar Te u3jaBe gonasm o
ybp3ara TakBor 3agyxuBamwa unm go de facto mopartopujyma Ha
nnahawa; unm

)] 3ajmonpumauy, He BpLum GriaroBpemeHe oTkyne og MM®-a y Beau ca
apaHxmaHom ca MM®-om 1 npegmeT je u3jaBe O HeucnyhwaBawy
obaBesa; unu

(k) 3ajmonpumMal, He nnaha 3HavajaH aeo csor CrnosbHOr 3aayXewa kaga
Jocne unu nporracu unu yeede MopaTopujyM Ha nnahawe cBor
CnorbHor 3agyxewa unum CnorbHOr 3agyxewa Koje je npeyseo vnu
rapaHToBao.

3ajmogaBal Moxe, anu Huje obasesaH, Ja OCTBapu CBOja NpaBa M3 OBOT
ynaHa 13, a Takohe MOXe ga MUx ocTBapu camo AENUMUYHO He AoBoaehun y
nutawe Oyayhe ocTBapuBawe TuX MpaBa. HukakBo ofpuuawe ce He
nogpasymeBa y nornegy 6uno kaksor ognarawa npu octBapuBamwy 6uno
Kojux of oBUX npasa.

3ajmonpumay, he HagokHaguTM CBe TPOLUKOBE, M3daTke WM HakHage Koje
3ajmogaBay nnaha kao nocneguuy lNpesBpemeHe otnnate 6uno koje Pate
3ajma unu TpaHwe npema oBom unany 13. MNMopepg Tora, 3ajmonpumay, nnaha
3aTes3Hy kamarTy, Kako je npeasuieHo y Ynany 10(4) osor Cnopasyma o 3ajmy,
Koja ce obpadvyHaBa o4 gaTyMa Kaga je npeocTtany U3HOC rfaBHULE KpeauTHe
NVHWje npornaweH ogMax gocnenum 3a nnahawe, A0 AaTtyma CcTBapHe
ucnnaTte y LenocTu.

UnaH 14. OBABE3E Y nornefy UH®OPMUCAHA

(1)

Ctynawem Ha cHary osor Crnopasyma o 3ajMmy, 3ajMonpumal, oamax
AocTaBrba 3ajmoaaBLy:

(a) cBe uHcopmauuje y Be3an ca CBOjMM UCKANTHUM U E€KOHOMCKMM
CTakeM Koje 3ajmoaaBal, MOXe onpaBAaHo Aa 3aTpaxuy;
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(6) cBe vHdopmaunje y Besu ca 6uno kojum pgorahajem 3a koju ce
onpaBAaHoO MoXe ovekvBaTu ga he ga msasose Cny4vaj HeucnyweHa
obaBe3a (M kopake, akoO MUX MMa, KOju ce npedys3umMajy ga ce TO
OTKITOHM), YKIbydyjyhu cBe peneBaHTHE WHOpmauuje 3a npoueHy
Onno Kojux pagku MM akTMBHOCTM npema ynady 13(1) (g) (i) osor
Cnopasyma o 3ajmy.

3ajmonpumauy, ce obaBesyje ga ogmax obaBecTu 3ajMogaBuUa ako HacTaHe
6uno kakaB pgorafaj koju 6M y4MHMO HeTayHOM OWNO KOjy u3jaBy paty y
[MpaBHOM MULLIIbERY HaBeAeHOM Yy AHekcy 3.

Ha saxteB Komucuje, npunukom npunpeme msBellTaja npema unaHy 25.
Ypen6e (EY) 2024/1449, 3ajmonpumay, nogHocu 3ajMopasuy M3BeLUTaje O
Kopuwheny KpeauTtHor apaHXxmaHa.

3ajmogasaul uma npaso Aa 6nokupa 6uno kojy TpaHwy Pate 3ajma y cnydajy
aa 3ajmonpumal, Huje nogHeo WMsjaBy o0 ynpaerbawy y cknagy ca AHekcom b
Cnopasyma o NHCTpYMEHTY y Be3n ca NpeTxogHoOM TpaHwom Parte 3ajma u
AOKymeHTe HaBefeHe Yy unaHy 14(10) n 14(11) Cnopasyma o IHCTpymeHTy.

UnaH 15 OBABE3E Y BE3W CA WHCMNEKUWJAMA, CIPEYABAHEM
NMPEBAPA U PEBU3NJAMA

(1)

(2)

3)

(4)

Tokom cnpoBohewa KpeguTHor apaHxmaHa, 3ajMogaBal MMa npaeBo Ada
Haas3upe noysgaHoct  (MHaHCUjCKMX  apaHXMaHa  3ajMonpumua,
aAMUHUCTPATMBHUX nMpouedypa M MexaHu3amMa WHTEePHE W  eKCTepHe
KOHTpONe Koju cy o 3Ha4aja 3a (prHaHcujcky nomonh.

Y cknagy ca 4naHom 129(1) duHaHcujcke ypenbe, 3ajmoaasal, ykibydyjyhu
EBponcky kaHuenapujy 3a 6op0y npotuB npesapa (OLAF), Esponcku
peusopckn cyq (ECA) u, no notpebu, KaHuenapwjy eBponckor jaBHOr
Tyxmoua (EPPO), nma npaBa u NpuCTyn HEOMNxodaH 3a BpLUEHE CBOjUX
HaOnNexHoCTN, YKIbyyyjyhnm npaBo ga nowarbe CBOje 3acTynHWKe unu
nponucHo oBsrawheHe npeactaBHuke Aa obaee BMNO KakBy TEXHUYKY WK
PUHAHCHjCKY KOHTPONY Unn UcTpary, ykrbydyjyhu npoBepe v nHcnekumje Ha
nuuy mecta (YKrbydyjyhu avrutanHe popeHanyke noctyrnke u UCnutmBama)
n pesusnje (yKrbyyyjyhn pesusumje JoKymeHaTta v peBusnje Ha nuuy mecrta)
Koje cmaTpajy HeonxodHUM Y Be3u ca ynpaBrbakbem oBuUM KpeauTHUM
apaHXMaHOM y Luurby 3awTnte oMHaAHCHCKUX HTepeca 3ajMoaasua.

3ajmonpumMal, gocTaBrba peneBaHTHe MHopMaumje U JOKyMEHTe Koju Mory
O1TK 3aTpaxeHun y CBPXy TakBUX NPOLEHa, ncTpara, KOHTpona wunv pesusuja,
N npedy3uma cBe ofgroeapajyhe mepe ga onakwa pag nuua koja cy gobuna
Hanor ga ux cnposegy, YKiby4vyjyhu gaBarwe npuctyna nuunuma HaBegeHUm y
CTaBy 2. OBOIl unaHa rokauujama u npoctopujama y Kojuma ce 4yBajy
peneBaHTHe MHOpMaLmje N JOKYMEHTHN.

3ajmonpumal, pe4oBHO nNpoBepaBa Aa nu cy (hmMHaHCKjcka cpeacTBa Koje je
obe3beano 3ajmopaBay npaswunHo kopuwheHa n obe3behyje uctpary wu
3agoBosrbaBajyhm TpeTMaH CBUX ChnyyajeBa npesape, Kopynuuje unu 6uno
KOjUX OpYrmx HEe3aKOHWUTMX aKTMBHOCTU y Be3n ca ynpaBibakeM 3ajMom,
CTBapHMX M OHUX Ha KOje ce CyMHba, LUTETHUX 3a oMHaHcujcke nHTepece EY.
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Cen TakBum crydajeBn, kao M Mepe y Be3uM ca TUM Koje npenysvmmajy
HaONeXHN HaLMOHANHW opraHu, ykibydyjyhu npaeBHe pagmwe 3a nopahaj
cpeacrtaBa obesbeheHmx no osom Cnopasymy O 3ajMy, npujaBibyjy ce
3ajmogaBuy 6e3 ognarawa.

3ajMonpvmMal, pefoBHO MpoBepaBa Aa N Ce M3HOCU M03ajMIbEHU MO
KpeautHom apaHxmaHy kopucte y ckragy ca Pedopmckom areHgom,
Cnopasymom o IHCTpymeHTy 1 oBMM CnopasymoM o 3ajMy, u 0be3behyje ga
Ha cHa3n 6ygy opgrosapajyhe Mepe 3a crnpedyaBake HEnpaBUITHOCTU WU
npeeape. Y cnyyajy HenpaBunHe wWAM HenponucHe ynotpebe w3Hoca
nosajMreeHux y okBupy KpeautHor apaHxmaHa, 3ajmonpumal, npegy3nma
npaBHe Mepe 3a nospahaj TUX U3Hoca.

UnanH 16 OBABELUTEHA

(1)

(2)

®3)

(4)

Csa obaBeluTena y Be3n ca oBum CnopasyMoM O 3ajMy cMaTpajy ce BarbaHo
AaTMM ako Cy Y nucaHom o6nuky, ykibydyjyhu n nytem e-nowTe, u nocnata
Ha agpece HaBeaeHe y AHekcy 4 oor Cnopasyma o 3ajMmy. CBaka cTpaHa he
axypupaTtn agpece n obaBectutn o Tome gpyry CTpaHy HaKoH LUTO CE UCTK
NOBPEMEHO U3MEHE.

Ob6aBelwiTera CTynajy Ha cHary gaHomMm npujema e-rnowTe unm nucMma Kojum cy
AocTaBrbeHa.

CBu OOKyMeHTU, MHGOpMaumje 1 maTepujann Koju ce OOoCTaBrbajy y cknagy
ca oBuM CnopasymMoM O 3ajMy Mopajy BUTH Ha EHrNecKoM je3ukKy.

Ceaka cTtpaHa y oBom Cnopasymy o 3ajMy he nogHeTu gpyroj, npema
notpebu, cnnucak M genoHoBaHe noTnuce nuua oBnawheHux ga genyjy y
HbeHO nme no osom Criopasymy O 3ajMy, ogMax Mo MOTNMCUBawy OBOT
Cnopasyma o 3ajmy. Ucto Tako, cBaka CtpaHa he axypupaTu OBaj Cnvcak u
o6asectntn apyry CTpaHy y OBOM CNopa3yMy HaKOH LUTO Ce€ UCTU NOBPEMEHO
N3MEHWN.

Ynan 17 PA3HO

3ajmonpumal, Hema npaBo [a yCcTynu unu npeHece 6uno kKoje oA CBOjUX Npasa wunu
obaBesza no osBom Cnopasymy o 3ajumy 6e3 npeTxogHe nucaHe carnacHocTu
3ajmogasua.

Unan 18 OAMOBOPHOCT Y CJIYHAJY WUTETE

3ajMofgaBaL, ce He cMaTpa OAroBOPHMM 3a OMNO KakBy LUTETY KOjy MpPOYy3poKyje
3ajmonpumau, unu 6uno koja Tpeha cTpaHa ykrbyveHa y cnpoBohene Pedopmcke
areHge, Hactany kao nocneguua cnposofewa osor Cnopasyma o 3ajmy.

Unan 19 WU3MEHE U OOMNYHE

(1)

CBaka u3meHa u pgonyHa poroBopeHa wmamehy CrtpaHa cauyukaBa ce y
nncaHoj popmu 1 YnHM geo osor Cnopasyma o 3ajmy.
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N3y3eTHO of ynaHa 19(1), o npoMeHama y geTarbuMa padyHa YKIbYyYeHUM Y
ynaH 8(8) 3ajmonpumay, he nucaHum nytem obasecTutu 3ajMopaBua Ha
agpecama HaeegeHuMm Yy AHekcy 4 u kopuctuhe ce 3a Wcnnaty HakoH
npujema nucmeHe notepge 3ajMmoaasua.

Unan 20 MEPOLOABHO NPABO U HAOJIEXHOCT

(1)

(2)

(3)

(4)

(5)

(6)

OBaj Cnopasym 0 3ajMy 1 cBe BaHYroBopHe obaBease Koje npousunase ns nnm
y BE3M Ca UM Ce perynuuly n Tymade y cknagy ca npaBom EBponcke yHuje,
A0NYyHEHUM No NOTPebu nykceMOypLUKMM NpaBoM.

CtpaHe ce obaBesyjy oa he cBakm Cnop Koju MOXe HactaTu y Be3u ca
3akoHuTOowWwRy, BarbaHownhy, Tymadyerwem mnu nsspLuesem osor Cnopasyma o
3ajMy npegatm y MUCKiby4umBy HagnexHoct Cyga npaege EBponcke yHuje y
cknagy ca ynaHom 272. Yrosopa o oyHKUMOHUCawy EBponcke yHuje.

Mpecyne Cyna npaBge EBponcke yHuje y notnyHoctu cy obasesyjyhe u
n3ppLuHe 3a CTtpaHe.

3ajmoaaBal Moxe u3BpLUMTK 61no kojy npecyay nobujeHy oa Cyaa Esponcke
YHMje unn gpyra npaea npotmMe 3ajMonpuMua npeg cygoBuma 3ajmonpumua
y cknagy ca npouegypama 3a npu3Hawme U U3BpLUEHe oAflyka CTpaHuX
CyAoBa y cknagy ca 3akoHoaascTBOM 3ajMonpumua.

3ajmonpumal, ce 0BMM HEOMO3UBO M GE3YCNOBHO OApuYe CBaKOT UMyHUTETA
Ha Koju uma mnm 6u Morao ga CTekHe npaso, y nornegy cebe wnu cBoje
UMOBWHE, 0f, CYACKMUX MOCTynaka y Be3n ca oBMM Cnopasymom, ykrbyuyjyhn,
6e3 orpaHuyerwa, MMyHUTET of Tyxkbe, nmpecyge wnu Apyror Hanora, of
3anneHa, xanwekwa wnu 3abpaHa npe OoHoWewa npecyge, kKao U opf
crnpoBofewa U U3BpLUEHA HAL HEroBOM MMOBMHOM, Y MEpWU Koja Huje
3abpareHa obaBe3HMM ogpenbama.

3ajmogasay, notBphyje aa 3ajmonpumay oBaj Cnopasym O 3ajMy cmaTpa
,MefyHapogHum yroBopom” y cMuciy 4YnaHa 2. 3akoHa O 3aKibyudvBakby U
nsspwasawy MehyHapogHux yroBopa Penybnuke Cpbuje (,Cnyx6eHn
rnacHuk PC”, 6poj 32/2013).

Ynan 21 AEJIMMWYHA HUWUTABOCT W HEHAMEPHE MNMPA3HUHE

(1)

(2)

AKo jegHa vnn Buwe ogpepaba cagpkaHux y osom Crnopasymy o 3ajMy jecte
UNU NoCTaHe Yy MOTMNYHOCTU WAWM OENUMUYHO HULWTaBa, He3aKoHuUTa unuv
HecnposoguBa y 6uno koM nornegy npema 6uno kom Baxehem 3akoHy,
BaXeH€e, 3aKOHUTOCT M CMpPOBOAMBOCT NpeocTanux oapendun cagpxaHux y
oBom Cnopasymy O 3ajMy HM Ha KOjU HAYUH TUME HMUCY MNOrofeHn unu
HapyweHn. Opgpenbe koje cy y MNOTNYHOCTM MMM AENMMWYHO HULLTaBE,
HEe3aKOHUTE MNU HecrnpoBoAMBE Tymade ce W Ha Taj HauvMH cnposoge Y
ckrnagy ca gyxom u cepxom osor Cnopasyma o 3ajMy. Ogpenbe osor unaHa
He goBoAe y nutake YnaH 13(1) (u) osor Cnopasyma o 3ajmy.

Mpeambyna n AHekcn oBor Cnopasyma O 3ajMy jecy Uy AarbeM TEKCTY YMHe
cactaBHu geo osor Crnopasyma o 3ajmy.
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Unan 22 CTYNAHE HA CHATY

D HakoH noTtnucmBaka of cTpaHe cBux CTpaHa, M HaKoOH CTynakwa Ha cHary
Cnopasyma o NHcTpymeHTy, oBaj Cnopasym O 3ajMy CTyna Ha cHary Ha gaH
kaga 3ajmogaBay, MNpyMKM 3BaHMYHO obaBewTewe Yy 00nuky [lpaBHOr
MULLIbEHA cadnkbeHor y ckragy ca AHekcom 3 osor Cnopasyma o 3ajMy of
cTpaHe 3ajMonpuMua, ga Cy UCMYHEHW CBU YCTaBHU M 3aKOHCKM YCrOBW 3a
CTynawe Ha cHary OBOr cropasyma O 3ajMy, Kao U [a Cy UCNyHeHe cBe
Baxxehe 1 Heono3neo npeyseTte obasese 3ajmonpumMua no osom Cnopasymy o
3ajMmy.

(2) Crtynane Ha cHary je HajkacHuje 6 MmeceLmM HaKoH noTnucmeawa Cnopasyma o
3ajmy. Ako Cnopasym 0 3ajMy HuWje CTYnuo Ha cHary go Tor gatyma, CtpaHe
Cnopasyma 0 3ajMy BuLLE HUCY obaBe3aHe HuMme.

(3) MoTnncaH unu enekTpOHCKM NOoTNMcaH npumepak osor Crnopasyma O 3ajmy
nocnat 6e3begHom e-nowToMm, unM  apyrum  ©6e3begHuUM  CcpeacTBOM
€eKTPOHCKOr MpeHoca, cMaTpa ce da MMa MCTO MNpaBHO [AejCTBO Kao
ypyyewe opurMHanHe notnucaHe konuvje osor Cropasyma O 3ajMy y cBe
cBpxe.

Ynan 23 WU3BPLUEHWE CIMTOPA3YMA

OBaj crnopasym o 3ajMy cBaka CTpaHa MOTNUCYje Y OHOMMKO OPUIMHANHUX
npumMmepaka konvko nma CtpaHa y Crnopasymy, Ha eHIfeCcKoM je3unky, of KOjux
CBaku npumMepak npeacraBsiba OpUrMHanHu AOKYMEHT.

OBaj Cnopasym o 3ajmy Moxe 6utn notnucaH y 6muno kom 6pojy npumepaka.
CBaku npumepak ce cMaTtpa OpuUrMHanHUM SOKYMEHTOM.

Cnopasym 0 3ajMy MOXe OUTM MOTNMCaH KBanMUKOBAHUM EITEKTPOHCKUM
notnucom y cmucny Ypen6e (EY) 6p. 910/2014 Esponckor napnameHTa u
Caeta og 23. jyna 2014. roguHe O E€nEKTPOHCKO] uaeHTudMKaumjy u
ycrnyrama noBepera 3a eNeKTPOHCKE TpaHCcakuuje Ha yHYTpaLlUHbeM TPXULLTY
1 cTaBrbarby BaH cHare [upektuee 1999/93/E3.°

Unan 24 AHEKCH

AHekcn oBor Cnopasyma 0 3ajMy YMHe HeroB cacTaBHU AeO0:
1. O6pasay 3axTteBa 3a nnahamwe

2. O6pasau noTBpae O NpuxBaTaky ycnosa

3. O6pasau NpaBHOr MyLIbEHA

4. Cnucak KoHTakaTa

8 Co. e Gpoj L 257, 28.8.2014, cp. 73.
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3A EBPOTIICKY YHUJY 3A PEMYBINKY CPBUJY

kao 3ajmogaBua kao 3ajmonpumua

CaunmseHo y bpuceny, 29. HoBembpa 2024. CauumneHo y beorpaay, 28. HoBembpa 2024.

[ume n npesnme] JoxaHec XaH CwuHnwa Mann

Komecap MpBK noTnpeacegHnkK 1 MUHUCTapP

durHaHcuja Penybnuke Cpbuje

MNoTtnuc:

Motnuc:

3A HAPO[HY BAHKY CPBUJE

Kao duckanHor areHTa 3ajmonpuMua

JoproBaHka Tabakosuh

'yBepHep

Motnuc:
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AHEKC 1 (a)

OBPA3AL, 3AXTEBA 3A MNARAKE
[Ha memopaHdymy 3ajmonpumual

[0amym]

EBponcka komucuja

eHepanHa anpekumja 3a bylet

JegnHuua E-3: Nocnosu ysaumara 1 faBara 3ajMoBa
H/P: Wed jeamHuue

L-2920 Luxembourg

MpeameTt: UHCTpymeHT EBponcke yHuje 3a pechopmy u pacTt 3a 3anagHu
BankaH

3axTeB 3a nnahawe parte 3ajMa (AoaerLeHn npoueHar)

[NowToBaHw,

MosuBamo ce Ha Ypenby (EY) 2024/1449, a nocebHO Ha HeH 4naH 21, Kao n Ha
Cnopasym o 3ajmy (,Cnopa3sym o 3ajmy”) o [yHeTM gatym  noTnucuBama
3ajmonpumua]l uamehy EBponcke yHmje, kojy npeactaerba EBponcka komucuja
(»3ajmopaBay”), n Penybnuka Cpbuja (,,3ajmonpuman”). Ycnosu ogpeheHn vy
Cnopa3symy 0 3ajMy MMajy UCTO 3HA4YEHE N OBAE.

MoTBphyjemo aa cy ycnewHo UcnyieHn CBU KBanNUTaTUBHN U KBAHTUTATUBHU KOpaLu
npeasuhenn OgrykoMm o crnpoBofewy 1 cTora NOAHOCMMO 3axTeB 3a ucnnaty espa
[MakcumanHu usHoc 3ajma koju 3ajmonpumalr, Mopa Adarbe npeHetn Ha EWBJF, a
kKoju je nponucaH Opanykom o cnpoBohewy. O6e3begunu cMO agekBaTHO
obpasnoxewe 3a oBo nnahawe. [loTBphyjeMo Oa mMepe Be3aHe 3a MNPETXOAHO
NCNyH-EHEe KBANUTATUBHNX U KBAHTUTATUBHUX KOpaka HUCY Bune namersexe’.

O6es3beguhemo «konvjy Cnopa3yma O [JonpuHocuma 3a  paTy 3ajMa  u
TpaHchepucahemo paty 3ajma y EWBJF HakoH npujema 3axTeBa YnpaBHuka poHaa.

1. OBumMm Heonos3mBO TpakmMMo Ada ce Pate 3ajma mcnnahyjy no n y cknagy ca
Cnopasymom o 3ajmy nog cnegehmm ycnosuma:

a. YkynaH mnsHoc rnasHuue Pate 3ajma: o EUR [xxx = makcumarnHu
M3Hoc 3ajma Koju 3ajmonpumai, Mopa parbe npeHetn Ha EWBJF
nponucaH Ognykom o crnposoheny 3a 0Baj 3axTeB 3a nnahame.

6. Tpaxxumo TpowkoBe UHAHCUpawa, TpPOLWKOBE ynpaBrbakwa
nukemgHowhy wun TpowkoBe ycnyra 3a Paty 3ajma Ha oOcCHOBY

o 3a IIPBU 3aXTCB 3a UCIUIATY, MOJIUMO I/I36pI/IIHI/IT€ OBY p€UYCHHULY.
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MeTogonoruvje 3a pacnogesny TpoLlKoBa.

u. Jatym pgocneha Parte 3ajma He cme 6utn gyxm og 40 roguHa ca
amMopTM30BaHOM OTNMIATOM [MlAaBHULE KOja MOYMHE€ HaKOH rpejc
nepuoga oa 10 roguHa.

4. PaTta 3ajma ce ucnnahyje y jeqHoj patm nnu y suwie TpaHwn.

2. TlloTBphyjemo n carnacHu cmo ca TuMe fa ce Mcnnarta Bpwm y cknagy ca
cnepehum:

a. ga ycnosu 3ajMofaBua y CBakoM TPEHYTKY byae ncnywenun oygyhu ga
cy My opgroBapajyha cpeactBa CTaBrbeHa Ha pacnonarawe of Apyrux
CTtpaHa Ha MehyHapoOHMM TPXMLITMMA KanuTana nog ycrnosuma M
POKOBMMaA KOjW Cy 3a Hera NpuxBaTibuBY;

6. na je 3ajmopaBal npetTxogHo nytem WMHcTpymeHaTta buMHaHcupara
Aobuo cpeacrtea TpaxeHa y oBoM 3axTeBy 3a ucnnaty. Heonosuso ce
obaBe3yjeMo aa hemo ucnnaTuty cBe HakHage, TPOLLKOBE 1 M3gaTke,
YKIbydyjyhn, ako je npumMersMBO, TPOLLKOBE packmga v Tpolukose
ynpasrbaka nukemgHowhy, nspadyHarte y cknagy ca Metogonormjom
3a pacnogeny TpowkoBa. My Heono3mBo npuxeaTtamo Aa CHOCUMO
TpoLuKkoBe cnpoBoherwa M HakHage Be3aHe 3a cnposohewse EWBJF y
cknagy ca OnwTuM ycnoBmma;

u. usnaeare MoTBpae O NpuxeaTtakwy ycrioBa of CTpaHe 3ajvogaBsua y
[ornegHo speme.

4. 3ajmogaBay, je npummno o  3ajMonpuMMua  KOMMWjy  MoTnucaHor
Cnopasyma 0 gonpuHocuma, Koju NoKpvBa UCTU M3HOC oBOr 3axTeBa
3a nnahamse.

3. MoTtephyjemo cneaehe:

» [a cnucak oBnawheHux MoTNWCHWKA, Koju je y mme 3ajmonpumMua
A0CTaBno MvHucTap uHaHcuja [gatym], octaje Baxxehu n npuMersus;

» [0a Huje HacTynuo HujedaH porahaj koju 6y y4YmHMo HetayHoMm 6uno
Kojy usjaBy oaty y lNpaBHOM MULLIbewY N30aTOM Ha AaH [AaTyMm];

» p[a Huje pgowno HM po jegHor Crniyyaja HacTynawa craTtyca
Hensmupera obapesa.

[MoTnuc oBnawheHor nuuaj

HocTtaBuTu Konujy:

HapogHoj 6aHuu 3ajmonpumua
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AHEKC 1 (6)

OBPA3AL 3AXTEBA 3A MNNARAE
[Ha memopaHdymy 3ajmonpumual

[6amym]

EBponcka komucuja

eHepanHa gupekuuja 3a oyyeTt

JegnHuua E-3: Nocnosu ysaumara 1 faBara 3ajMoBa
H/P: Wed jeamHuue

L-2920 Luxembourg

Mpeamet: UHcTpymeHT EBponcke yHuje 3a pechopmy m pacTt 3a 3anagHu
BankaH

3axTeB 3a nnahakwe pate 3ajma [lowToBaHu,

lMosnBamo ce Ha Ypenby (EY) 2024/1449, a noceOHO Ha weH 4YnaH 21, Kao 1 Ha
Cnopasym o 3ajmy (,Cnopa3sym o 3ajmy”) o [yHeTM gatym  noTnucuBama
3ajmonpumMual usmehy EBpornicke yHuje, Kojy npeacTtaBrba EBponcka komucuja
(,3ajmopgaBay”), n Penybnuka Cpbuja (,,3ajmonpumad”). Ycrosu ogpeheHun y
Cnopasymy 0 3ajMy MMajy UCTO 3HaYeH-e U OBaE.

MoTteBphyjemo Aa cy ycnewHo UcnyskeHun CBU KBanuTaTMBHU U KBaHTUTaTUBHMU
kopauu npeasuheHn OanykomMm o cnpoBofjely U cTOra NOAHOCUMO 3axTeB 3a
ucnnaty eBpa [MakcMManHu M3HOC 3ajMa Koju 3ajmonpumaln, He cMe Aarbe
npeHeTn Ha EWBJF, a koju je nponucan Oanykom o cnpoBohewy. O6e36eannu
CMO afeKkBaTHO obpasnoxewe 3a oBo nnahawe. MoTBphyjemo na mepe Be3aHe
3a NPeTXoA4HO UCMYyHEeHe KBanUTaTMBHUX U KBAaHTUTaTUBHUX KOpaka HUCY bune
usmerseHe'’.

1. OBum Heonosmeo Tpaxmmo fa ce Parte 3ajma ucnnahyjy no u y cknagy ca
Cnopasymom o 3ajmy nog criegehum ycnosmma:

a. YkynaH msHoc rnasHuue Pate 3ajma: go EUR [xxx = makcumarnHu
M3HOC 3ajMa Koju 3ajmonpumal, He cme Jarbe npeHetn Ha EWBJF
nponncaH Oanykom O cnpoBofewy 3a 0Baj 3axTeB 3a nnahamse.

6. Tpaxxumo  TpowkoBe dUHaHCMpara, TpoLKoBE  yrpaBibaka
nuksugHowhy wu TpowkoBe ycnyra 3a Paty 3ajma Ha ocHOBY
MeTtogornoruje 3a pacnogeny TPOLUKOBa.

10
3a IIpBM 3aXTEB 32 UCIUIATY, MOJIMMO N30PHIINTE OBY PEUCHHUILY.
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u. Jatym pocneha Parte 3ajma He cme 6utn gyxm og 40 roguHa ca
aMOpTU30BaHOM OTMNMATOM [flaBHMLE Koja MNOYMHE HaKOH rpejc
nepwoga og 10 rogmHa.

4. PaTta 3ajma ce ucnnahyje y jeqHoj patm nnu y suwie TpaHwn.

2. TlloTBphyjemo n carnacHu cmo ca TuMme fa ce Mcnnarta Bpwwm y cknagy ca
cnepehum:

a. Aa ycnosu 3ajMogasLa y CBakoM TPeHyTKy byae ucnyweHun 6yayhu aa
Ccy My oproBapajyha cpefcTBa CTaBrbeHa Ha pacrnonarake og Apyrmx
CtpaHa Ha mehyHapoAHMM TPXULWITMMA KanuTana nog ycnosuma u
pOKOBMMa KOju1 Cy 3a Hera npuxsaTibueuy;

6. pa je 3ajmopaBal npetTxogHo nytem WMHcTpymeHaTta buMHaHcupara
Aobuo cpencTtBa TpaxkeHa y oBoM 3axTeBy 3a nnahawe. Heonosmeo
ce obaBesyjemo ga hemo wucnnatutM CBe HakHage, TPOLUKOBE U
n3gatke, YKbyyyjyhn, ako je npumenMBO, TPOLLUKOBE packuga u
TpowkoBe ynpaBrbakba NUKBMAHOWNRAY, u3padvyHaTe Yy cknagy ca
MeTogonorujom 3a pacnogeny Tpowkosa. My Heono3mBo nNpuxeaTtamo
Aa CHOCMMO TpoLllKoBe cnpoBohjewa W HakHage Be3aHe 3a
cnpoBohewe EWBJF y cknagy ca Onwtrum ycnoemva,;

u. usnaeare MoTBpae O NpuxeaTtakwy ycroBa of CTpaHe 3ajvogasua y
[ornegHo speme.

3. MoTtephyjemo cneaehe:
» fa cnucak osnawheHux MNOTNUCHUKA, Koju je y mme 3ajmonpumua
AoCTaBMo MuHucTap duHaHcmja [pgaTym], ocTaje Baxehu w

npuMeHnB;

» [a Huje HacTynuo HujegaH goranaj koju 6u y4MHMo HeTayHom 6uno
Kojy usjaBy oaty y lNpaBHOM MULLIbewY N34aTOM Ha AaH [gaTyMm];

> pa Huje pgowno Hu go jegHor Cnydaja HacTynawa craTtyca
Hensmupera obaesa.

[MoTnnc oenawheHor nuual

[ocTaBuTu Konujy:

HapogHoj 6aHuu 3ajmonpumua
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AHEKC 2

OBPA3AL NOTBPAOE O NMPUXBATAHY YCIIOBA

M’EHEPANHA ONPEKUNJA 3A BYLIET EBPOINCKE
I KOMNCWJE
{ } Ynpaerbarbe NMOBUHOM U PU3UKOM
Y3umam-e n gaBam-€e 3ajMoBa

[YHemu konmakm nodamke 3ajmonpumuyal

Mpeagmer: Wcnnara Pate wnun TpaHwe 3ajma oa [xxx] EUR no Ypemnbu o
UHcTpymeHTy 3a (EY) 2024/1449

[NowToBaHw,

lMosneamo ce Ha Cnopasym O 3ajMy oA [yHeTu gaTym noTnucueama 3ajMonpumual
namvehy Esponcke komucuje (,,3ajmoaaBan”), koja HacTyna y ume Esponcke yHuje, n
Penybnnke Cpbuje (,,3ajmonpumany”’), y MakcumanHom wusHocy o EUR  [xxX]
(,Cnopa3ym o 3ajmy”). Ycnosu geduHucanm y Cnopasymy o 3ajMy umajy UCTO
3HayeHe n oBae.

Y cknagy ca 3axTeBoMm 3a nnahawe of [yHeTu aatym], ycnosu Vicnnate cy cnegehu:
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MaBHUUa [xxx] EUR
HeTo nsHoc ucnnarte [xxx] EUR
[laTym ncnnare [yHeTn patym]
[aTtym gocneha [yHeTu gatym]

Ha rognwrem HMBOY Ha OaH

[laTymu nnahaka kamaTe
[yHeTn patym]

[aTtym nnahawba npee KamaTe [yHeTn gatym]
PokoBu gocneha [yHeTn patym]
KamatHu nepuog [yHeTn gatym]

Baxeha KoHBeHuuja o Gpojawy gaHa npeacTtaerba cTBapHe/cTBapHe (ICMA) naHe,
HaKOH HEKOPUroBaHUX [ocMM ako Huje ogpeheHo apyrayujel.

Y cknagy ca ynaHom 8(7) Cnopasyma o 3ajMy y Npuriory je pacnopep otnnare 3ajMma
y KOMe cy HaBedeHun PokoBu gocneha n n3Hocu otnnare rnaBHuLE.

EBPOINCKA YHUJA
Kojy 3acTtyna
EBPOINCKA KOMUCUJA

AHekc: Pacnopep otnnare 3ajma

Mpumepak: HapoaHoj 6aHum 3ajmonpumua
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AHEKC 3
OBPA3AL NMPABHOI' MULLWLEHA

MMHWNCTAPCTBO MNPABAE PEMYBJIIMKE CPBUNJE

(v3paje ce Ha 3BaHNM4YHOM MeMopaHaymy MuHucTtapcTea npasae Penybnvke Cpbuje)

[mMecmo, damym]

EBponcka komucuja

eHepanHa anpekumja 3a bylet

JeguHuua E-3 - MNMocnosu yaumara 1 gaBaka 3ajMoBa
L-2920 Luxembourg

OpgroBop: Cnopa3sym o 3ajmy uamehly EBponcke yHuje (kao 3ajmogaBua) n
Peny6nuke Cpb6uje (kao 3ajmonpumua) u HapogHe 6aHke Cpb6uje
(kao dhnckanHor areHTa 3ajMonpumua) 3a MakCMMariHM U3HOC oA
[xxx] EUR

[NowToBaHM,

Y cBOjCcTBY MUHUCTPa Npasae, No3nMBam ce Ha rope HasegeHn Crnopasym o 3ajMy of
[oaTym notnuca 3ajmonpuMua) u kerose AHeKCe Koju YMHEe HeroB cactaBHU Aeo (Y
Jarbem TeKkcTy 3ajegHo: ,,Cnopa3sym o 3ajmy’) uamehly EBponcke yHuje Kojy
npetcrtasrba EBponcka komucuja (y garbem TekcTy: ,3ajmopaBay”’) u Penybnuka
Cpbuja (y parbem TekcTy ,3ajmonpumau”) u HapogHe 6aHke Cpbuje kao
duckanHor areHTa 3ajMonpumua 3a Mmakcumanim naHoc og EUR [xxx].

lapaHTyjem oa cam y NOTNYHOCTU HaAanexaH/Ha Aa n3gam OBO NPaBHO MULLIBbEHE Y
Be3u ca Cnopasymom o 3ajmy y ume 3ajmonpumua.

MNMpernegao/na cam opurnHane unu Konuje M3BpWHUX Bep3nja Cnopasyma o 3ajmy.
Takohe cam wcnuTao/ma peneBaHTHe oapeabe HauUMOHANHOr 3aKOHOAABCTBA M
mefyHapoaHor npaBa Koje ce ogHoce Ha 3ajmonpumMua u HapogHy 6aHky Cpbuje,
oBnawhewa NOTNUCHUKA N Apyre AOKYMEHTE Koje cam cMmaTtpao/na HeonxXogHUM Unm
ogrosapajyhum. Takohe, cnpoBeo/na cam cam M gpyre uctpare U ucnuvtao/na cea
npaBHa NuTakwa 3a Koja caM cMaTtpao/na ga Cy pefneBaHTHa 3a MULLIbEHE KOoje je
oB€e MCKa3aHo.

MpeTnoctaBmo/na cam (i) ayTeHTUYHOCT cBMX noTnuca 3ajMogaBua un ycknaheHocT
CBUX Konuja ca opurnHanuma, (i) cBojcTBO M oBrnawherwe 3a 3akibyvvBakbe
Cnopasyma 0 3ajMy M HUXOBY Baxehy ayTtopusauujy U notnucuBawe Of CTpaHe
3ajmopasua u (iii) Baxerwe, obasesyjyhmn edekaT n npumeHrbnsoct Cnopasyma o
3ajmy 3a cBaky CTpaHy Yy cknagy ca npaBoM YHuje a, UCKIbY4MBO TaMo rae npaso EY
He roBopu 0 ogpefeHoM nuTamy, Y cknagy ca nykceMOypLIKUM NpaBoM.

M3pasu koju ce KOpuUCTe a HUCY AedUHUCAHW Y OBOM MULLILEHY UMajy 3HayYeHe
Aato y Cnopasymy o 3ajmy.
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OBO MuLWIbEHE je orpaHMyeHo Ha Baxkehu 3akoH Penybnuke Cpbuje Ha gatym oBor
MULLSbEH-A.

C 063upom Ha rope HaBeaeHo, Moje MuwIbere je criegehe:

1.

Y cknagy ca 3akoHMMa, nponucuma u npasHo obaeesyjyhnm ognykama koje cy
TPEHYTHO Ha cHa3um y Penybnuum Cpbujn, 3ajmonpumal je 3akibyyeH-em
Cnopasyma o 3ajMy oa cTtpaHe rocnogMHa CwuHuwe Manor, npBor
notnpeacegHuka Brnage m MuHUCTpa (PUHaHCKja, BarbaHO W HEOMNO3UBO
noceeheH nucnykwaBakby CBMX CBOjMX obaBe3a Ha OCHOBY UCTOT.

3a notnucueare, AoCTaBrbawe U n3Bpliene Crnopasyma o 3ajMy of cTpaHe
3ajmonipumua: (i) Baxe cBa nponucHa osnawhewa M CBe HEONXoA4He
carnacHocTu, pagwe, ogobperwa n aytopusauumje; un (i) uMa ce He KpLum
HujeaaH Baxehu nponuc unu oanyka 6uno Kor HagnexHor opraHa wnu éuno
Koju MeflyHapoaHu cnopasyMm unu yroBop koju obasesyje 3ajmonpumua.

HuwTta y oBOM cnopasymy 0 3ajMy HUje y CYNPOTHOCTU HUTU orpaHuyaBa npasa
3ajmonpvMua ga u3BpwM TavHy K edekTMBHY ucnnaTty 6wuno kor gocnenor
W3HOCa 3a rmaBHu1LYy, KamaTy unu gpyre Tpolwlkose npema Cnopasymy o 3ajmy.

Cnopasym o0 3ajmy je y ogroBapajyhoj npaBHOj ¢opMym Mnpema 3aKkoHy
Penybnuke Cpbuje 3a m3Bplierwe y ogHocy Ha 3ajmonpumua. CnpoBohene
Cnopasyma 0 3ajMy Huje y cynpoTHOCTM ca obaBe3HuM oppenbama 3akoHa
Penybnnke Cpbuje, npaBHMMm nopeTtkom Penybnuke Cpbuje, mehyHapoaHum
yroBopmuma unm onwtenpuxsaneHnmMm npuHumMnuma mehyHapogHor npasa Koju
ob6aBe3syjy 3ajmonpumMua.

Hnje HeonxogHo, ma ©u ce o6e3begmna 3aKkOHUTOCT, BarbaHOCT WK
cnposoauBocT Crnopa3yma o 3ajMy, Aa Oyae 3aBedeH, eBUOEHTWpaH wunu
ynucaH y 6uno kom cyay vnu oprady y Penybnuum Cpbwuju.

HukakeBu nopesn, gaxOvHe, HakHage Uiy Opyru TPOLLKOBU KOjU CY U3PEYEHUN Y
Penybnuun Cpbuju vnm oa ctpaHe OMNO KOr H-EHOr MOPECKOr opraHa He
nnahajy ce y Be3n ca nsBpLiewneM 1 peanusaumjom Cnopasyma o 3ajMy, HUTK
ca 6uno kojum nnahakem WNU NPEHOCOM [faBHULE, KamaTte, NpoBu3nja n
ApYrnx n3Hoca Koju gocnesajy npema Cnopasymy o 3ajmy.

Hucy notpebHa HukakBa oBnawhera 3a KOHTPONy Kypca v He nnahajy ce
HakHage vnu apyre nNpoBuM3uvje Ha NpeHoc Guno Kor usHoca gocnenor npema
Cnopasymy o 3ajmy.

'yBepHep HapoaHe 6aHke Cpbuje, rocnoha JoproBaHka TabakoBuh, NponncHo
je oenawheH oa [yHeTn ocHOB 3a oBnawhere, HNp. Hanor og xx] 4a nornuwie
CnopasyMm 0 3ajMy Ha OCHOBY [yHETW MpaBHW OCHOB HMp. cTaB (X) Aena [X]
4ynaHa [x] [Hnp. 3akoH o mefyHapogHum yrosopuma] Penybnuke Cpbuije.

MotnucmBarwse Cnopasyma o 3ajMy o4 ctpaHe rocnohe JoprosaHke Tabakosuh,
rysepHepa HapogHe 6aHke Cpbuje npema ynaHy 9, ctaB 2 1 unaHy 61, ctas 1
3akoHa o HapopgHoj 6aHum Cpbuje (,Cnyxb6eHn rmacHuk Peny6nuvke Cpbuje”,
6p 72/2003, 55/2004, 85/2005 — Aap. 3akoH, 44/2010, 76/2012, 106/2012,
14/2015, 40/2015 — ognyka YC u 44/2018), npaBHO n Baxehe obasesyje
HapogHy 6aHky Cpbuje.

Y nornegy wn3bopa npaBa YHuje W, UCKIbyYMBO TamMo rae npasBo EY He



10.

11.

12.

13.

14.

15.
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pasmaTpa ogpefheHo nuTawe, NykceMOypLUKO NpaBo kao MePOAABHO NPaBo 3a
Cnopasym 0 3ajmy je Baehu m3bop 3akoHa koju obaBesyje 3ajmonpumMua u
HapogHy 6aHky Cpbuje y cknagy ca 3akoHom Penybnuke Cpbuje.

Y cknagy ca ynaHom 20 osor Cnopasyma, 3ajMonpumad, NnpaBHO, ePEKTUBHO U
HEeoMno3nBO Npu3Haje UCKIbYUYnBy HagnexHocT Cyaa npasae EBponcke yHuje y
Be3n ca Crnopa3ymoM O 3ajMy M cCBaka npecyda OBOI Ccyda je KoHavHa u
naspLHa y Penybnuun Cpbujn.

Hwn 3ajmonpumay, HM 6uno Koja Heroea MMOBMHA HEMAjY MMYHUTET Ha OCHOBY
cyBepeHuTeTa Unn Ha ApYrM HayvH y OAHOCY Ha HaAMeXHOCT, Ha 3anreHe —
61no npe vnu nocrne npecyae Unn U3BpLUeHa y Be3n ca buno kojom pagiom
U1 NOCTyNKoM y Be3n ca CrnopasymoM O 3ajmy.

Cnopasym o0 3ajMy Koju ce noTnucyje je y cknagy ca CBMM HaUWOHaNHUM
yCTaBHUM 3axTeBuma koje Crnopasym O 3ajMy Mopa Aa ucnywasa ga 6u 6mo
onepaTuBaH No nNuTawy 3akoHa Penybnuke Cpbuje n ga 6u 6mno obasesyjyhun
3a 3ajmonpumua u HapogHy ©aHky Cpbuje n cauumeH je y ckragy ca
3akoHogaBcTBom Penybnuke Cpbuje.

Cnopasym o 3ajMmy je Baxehe paTudukoBaH ycBajaeM [yHemu no3us Ha
HauUoHarsHOo rnpaso], Koju je CTynno Ha cHary [yHemu 0amym), uiiu HaKOH HEKe
Opyae saxehe uHmepHe npouedype y cknady ca HheHUM rpasHUM MOPemKomM,
Koja ce cacmoju 00 [yHemu ripoyedypy rpedsuheHy HauuoHanHuUM rpasom].

Y 3akrby4ky, Cnopasym o 3ajMy je MpOnMCHO noTnucaH y nme 3ajMonpumMua u
cBe obaBes3e 3ajmonpummua y Be3um ca Cnopasymom O 3ajMy cy Baxehe,
oGaBe3syjyhe n n3BpLUHEe y cknagy ca HeroBuM yCrioBMMa W HULLTA BULLE HUje
noTpebHo ga 6u UCTK CTYNMO Ha cHary.

Y npunory cy He3BaHW4YHM NPEBOAM HA EHITECKMN je3nK peneBaHTHUX oapeadu
Baxeher 3akoHogaBcTBa Penybnnke Cpbuje Ha OCHOBY KOjuX je n3gato rope
HaBeaeHO Muwsbewe. OBO 3aKOHOA4ABCTBO je HAa CHa3W Ha AaH [AOHOLleHa
OBOI MULLIIbEH-A.

Munucmap npaede Penybnuxke Cpbuje
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AHEKC 4
CMUCAK KOHTAKATA

3a 3ajmopaBua:

EBponcka komucuja

"eHepanHa anpekumja 3a cyceacTBO M NPEroBOpe O MPOLUNPEHY
JeguHuua -2 ,LpHa Nopa, Cpbuja”

H/P: Wed jeamHunue

1040, Bruxelles

Jiri Plecity
Jiri.PLECITY @ec.europa.eu

Alessandro Cascavilla
Alessandro.cascavilla@ec.europa.eu

EBponcka komucuja

"eHepanHa gupekuuja 3a oyyeTt

JeguHuua E-3: ,lMocnosu yaumara 1 gaBara 3ajmosa”
H/P: Wed jeanHunue

L-2920 Luxembourg

Christian Engelen
Christian.ENGELEN@ec.europa.eu

Thilo Sarre
Thilo.SARRE@ec.europa.eu

3a 3ajmonpumua:

MwuHuctapcTso puHaHcuja Penybnvke Cpbuje

Ha pyke:

locnogmH Cunuwa Manwu, npBu notnpeaceaHuk Brnage n muHuctap
du1HaHcKja

Knesa Munowa 20, beorpag, 11000

Penybnuka Cpbuja

kabinet@mfin.gov.rs; uprava@javnidug.gov.rs

MwuHuctapctBo comHaHemja Penybnuke Cpbuje

Ha pyke:

FocnoawnH MNojko CtaHmByKoBWN, ApXXaBHWN CeKpeTap
KHesa Munowa 20, beorpag, 11000

Peny6nuka Cpbuja

gojko.stanivukovic@mfin.gov.rs

MocnaTtn npumepac:
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mailto:Christian.ENGELEN@ec.europa.eu
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mailto:kabinet@mfin.gov.rs
mailto:uprava@javnidug.gov.rs
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HapogHoj 6aHum Cpbuje

Ha pyke:

'yBepHepy unu sameHnumMmMa ryBepHepa
Kparba NMeTtpa 12, 11000 Beorpag
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YnaH 3.

OBaj 3aKkoH CTyna Ha cHary HapegHor gaHa of pfaHa objaBrbvBama Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje — MehyHapogHu yrosopu”.
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OBPASJNIOXEHWE

I. YCTABHM OCHOB

YcTaBHM OCHOB 3a JOHOLLEH-E OBOr 3aKOHa caapXaH je y ogpendwv ynana 99.
ctaB 1. Tayka 4. YcraBa Penybnuke Cpbuje, kojom je nponucaHo ga HapopgHa
ckynwTuHa notephyje mehyHapoaHe yroBope Kag je 3akoHOM npegpuheHa obasesa
HUXOBOI NoTBphHnBam-a.

[I. PA3J1031 3A NMOTBPHNBAHE CINOPA3YMA

Pasnosu 3a notephuBawbe Cnopasyma o 3ajmy uameny EBporicke yHuje, Kojy
npeactaBba EBponcka komucuja, kao 3ajmogaBua u Penybnuke Cpbuje, kao
3ajmonpumMua n HapogHe G6aHke Cpbuje, kao domckanHor areHta 3ajmonpumua, y
okBUpy MHcTpymeHTa 3a pedopmy n pacT 3a 3anagHun bankaH, koju je notnmcaH 28.
HoBembpa n 29. HoBembpa 2024. roguHe y beorpaay n Bpuceny (y garmem TekcTy:
Cnopasym o 3ajmy), cagpxkaHu cy y oapeabu unaHa 5. ctae 2. 3akoHa 0 jaBHOM ayry
(,Cnyx6eHun rnacHuk PC”, 6p. 61/05, 107/09, 78/11, 68/15, 95/18, 91/19 n 149/20),
npema kojoj HapogHa ckynwTtuHa Penybnuke Cpbuje oanydyje o0 3agyxuBakby
Penybnuke Cpbuje n ogpeabw unaHa 14. ctaB 1. 3akoHa O 3aKibyuMBakby U
n3ppLuaBawy mefyHapogHux yroeopa (,Cnyx6enun rmacHuk PC”, 6poj 32/13), npema
Kojoj HapogHa ckynwTuHa, namehy octanor, notsphyje yroBope kojuma ce creapajy
duHaHcmjcke obaBese 3a Penybnuky Cpbuijy.

3akoHom o GyueTty Penybnuke Cpbuje 3a 2024. rogunny (,Cnyx6eHn rmacHuK
PC”, 6p. 92/23 n 79/24), y unaHy 3. npeaBuheHO je 3agyxuBawe kog EBponcke
yHuje, Kojy npeactasrba EBponcka komucuja, oo msHoca og 1.200.000.000 espa y
okBupy VIHCcTpymeHTa EBponcke yHuje 3a pedopmy 1 pacT 3a 3anagHu bankaH.

EBponcka komucuja je 8. HoBembpa 2023. rogmnHe npeacrasuna NnaH pacrta
3a 3anagHu bankaH koju noynBa Ha 4YeTupu cTyba:

1. Bpxa ekoHOMCKa nHTerpauuvja y JeanHcteeHo Tpxuwte EY. Komucuja je y
KomyHukaumju o nnaHy pacta npeacrtaBvna cegam obnactu, of KOjux cy TPEHYTHO
HajakTyenHuje: Cnopasym O OLeHM ycarnaweHOCT! 1 npuxBaTamwy MHAYCTPUJCKNX
npoussoga — cnopasym ACAA (Agreement on Conformity Assessment and
Acceptance of Industrial Products); YHanpeheHun cnopasym o LapvHCKOj 1 NOPECKO)
capaghWu (ycnocraerbame ,3eneHnx kopugopa”) n npuctynawe PC ,JegmHcTBEHOM
noapyyjy 3a nnahawe y eepuma” — SEPA (Single Euro Payment Area).

2. PernoHanHa ekoHOMCKa MHTerpauuja npegycnos je 6pxxe ekoHoMcke
uHTerpauuje ca EY n nogpasymeBa npMmeHy Mepa Koje npoucTnyy n3 AKLUMoHor
nnaHa 3a 3ajegHuYKo pernoHanHo TpxkuwTte 3anagHor bankaHa. Tokom Camuta
nngepa 14. oktobpa 2024. roguHe, y bepnuHy yCcBOjeH je AKLMOHM nnaH 3a
3ajegHnyko permoHanHo TpxuwTte 3anagHor bankaHa (CRM2) 3a nepuog 2025—-
2028.

3. Y6p3ane pyHaameHTanHux pedopmun (Pecdopmcka areHna), Koje
reHepuwly n yép3aBajy COLMO-eKOHOMCKM pacT, YKiby4yjyhu BnagasvHy npasa u
pervoHanHy ctabunHocrT.

4. dunHaHcujcka nomoh Kpo3 MHCTpYMeEHT 3a pedhopmy 1 pacT 3a 3anagHu
BankaH (cmHaHcmjcka nogpLuka 3a pernoH 3anagHor bankaHa ykynHo wecT Mnpg
eBpa, 0f Yera YeTnpu MnNpa BeoMa NoBorbHUX KpeauTta EY v aBe mnpa espa rpaHTa)
3a nepwog 2024-2027. MNogpLuka n3 oBor MHCTpymeHTa he 6utn komnnemeHTapHa
noapLium kojy he pervoH Hactasutu aa nobuja kpos UIMA 11l u EY nporpame.

Bnapa je 22. dpebpyapa 2024. rogunHe ycBojuna 3akrbyyak 05 bpoj: 337-
1375/2024-1 o npuxsBaTawy WM3BewTaja O pJgocajalHem TOKYy pasroBopa ca
EBponckom komucujom Ha Temy [lnaHa pacta koju je npepcrasuna EBponcka
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Komucuja, ykibyyyjyhu Opxy mHTerpaumjy y jeauHcTBeHo TpxuwTte EY n ybpsane
pedopmu.

Ypenba (EY) 2024/1449 Esponckor napnameHTa n Caeeta og 14. maja 2024.
roguMHe O ycnocTtaBibaky WMHCTpymeHTa 3a pedopme m pacTt 3a 3anagHu bankaH
objaBrbeHa je 24. maja 2024. rognHe y CnyxbeHom nucty EBponcke yHuje u
HapeaHor faHa of objaBrbmBamsa je CTynuna Ha cHary.

Bnaga je 3. okto6pa 2024. rognHe ycBojuna gokyMeHT ,Pedopmcka areHga
Penybnnke Cpbuje 2024—-2027 y cknagy ca lNnaHom pacta 3a 3anagHu Bbankad”,
KOju cagpXu KibyyHe CTPYKTypHe pedopMe M MHBECTULUMOHE MNpuopuTeTe, Kao U
Kopake Koju ykasyjy Ha Hanpeak y cnpoBoherwy pedopmu y 4OroBOPEHMM POKOBMMA
y obnactuma: MOCMOBHO OKpYXewe W pasBoj MpMBATHOr CeKTopa, 3eneHa wu
aurntanHa TpaH3vuMvja, Jbyacku KanuTam M OCHOBE, 04 uujer Mcnyhewa 3aBucu
noenayewe cpeacTtaBsa. Y HaBeaeHe yeTupm obnactn pedopmn npeasuheHo je 98
Mepa, O4HOCHO Kopaka, unja he peanusaunja 6UTK ycroB 3a ucnnarty cpeacrasa.

EBponcka komucuja je 23. oktobpa 2024. roguHe yceojuna Oanyky o
ycBajatby pPedopMCKMX areHau W BUWEroaulker nporpama paga Yy OKBUPY
MHcTpymeHTa 3a pedopMy u pact 3a 3anagHu bankan (Commission Implementing
Decision approving the Reform Agendas and the multiannual work programme under
the Reform and Growth Facility for the Western Balkans). HakoH ycBajawa HaBegeHe
ogonyke, Penybnuka Cpbuja je y obaBe3n ga ycarnacu n patudumkyje y HapogHoj
CKYNWTMHN ABa (pMHaHCKjcka MHCTpyMeHTa, Cnopa3yM O MHCTpPyMeHTYy n Cnopasym
O 3ajMy Koja uvmHe pgeo [lNnaHa pacTta v npeacTasrbajy NpeaycrioB 3a noBrayvyexse
cpeacrasa.

M3HoC koju he npunagatv cBakoM KOPUCHWMKY oBor VHCTpymeHTa je yTBpheH
npema nocebHoj hopmynn Koja yauma y 063np 6poj CTaHOBHMKA CBAKOT KOPUCHMKA Y
ofHOCYy Ha yKkynaH Opoj CTaHOBHMKA pervoHa, kao M npoceyaH GpyTto aomahu
npoussog (BAl) no rnaBu cTaHOBHWKA Yy pervoHy y ogHocy Ha Bl no rnasu
CTaHOBHMKa CBaKor KOpucHuka y nponopumjyn 60% npema 40%. AHekcom Ypenbe
(EY) 2024/1449 pedmHucaHo je kako he pacnogena pacnonoxunBux cpeacrasa outm
opraHusoBaHa No KopucHuumma. [eo oBux cpenctaBa he OUTUM HamerwseH Kao
OyueTcka nogpwka (Oeo kpeauta), Aok he ocratak kpeguTa M LENOKYMHU WU3HOC
rpaHta 6utn onpeperbeHn 3a npojekte Penybnuke Cpbuje peanu3oBaHe npeko
WBIF (Western Balkans Investment Framework).

3akbyukom Bnapge 05 bBpoj: 48-11469/2024-1 og 21. HoBembGpa 2024.
roguHe, ytBpheHa je OcHoBa 3a nperoBope ca ca EBponckom yHujom, Kojy
npeactaBba EBponcka komucuja, y Be3um ca ogobpaBartbem 3ajMa y OKBUPY
MHcTpymeHTa 3a pechopmy 1 pact 3a 3anagHun bankaH n ogpeheH nperosBapayvku
TMMm Penybnuke Cpbuje. HakoH Tora, 3akmbydkom Bnage 05 Bpoj: 48-11814/2024-1
oa 28. HoBeMbpa 2024. roguHe, npuxBaheH je W3BewTaj O HakHagHOM
ycarnawaBawy Tekcta Cnopasyma o 3ajMy u3Mmehy EBponcke yHuje, Kojy
npeactaeba EBponcka komucuwja, kao 3ajmogaBua u Penybnuke Cpbuje, kao
3ajmonpumMua u HapogHe 6anke Cpbuje, kao dumckanHor areHta 3ajMonpumua, y
okBupy WHcTpymeHTa 3a pedopmy n pact 3a 3anagHu bBankan n ycsojeH Haupt
cnopasyma o 3ajmy mamehy EBponcke yHuje, Kojy npeacTtassiba EBponicka komucuja,
Kao 3ajmogasua n Penybnuke Cpbuje, kao 3ajmonpumua n HapogHe 6aHke Cpbuje,
Kao domckanHor areHTa 3ajMonp1Mua, y okBupy MHCTpyMeHTa 3a pecopMy 1 pacT 3a
3anagHu bankaH.

WHCTpyMeHT nogpasymeBa AOAaTHUX LWECT Mununjapau eepa 3a Leo pernoH
3anagHor bankaHa, o vera ABe mMunujapge rpaHta u 4etupu Munujapae y Mekum
Kpeautuma 3a nepuop 2024-2027. 3a Penybnuky Cpbujy he okBupHO 6uUTK
pacnonoxueo ykynHo 1,59 munujapan eepa 3a uenu nepmod puHaHcupama (2024—
2027), y3 HanomeHy fa he geo cpeacrtasa 6utn o6esbeheH kao BylieTcka nogpLuka y
Kpeautuma, a oko nonosuHe cpeacrtasa (53,3% Tj. uenu rpaHT u geo kpeauta) 6uhe
onpegerbeH 3a npojekte WBIF (Western Balkans Investment Framework).
MHCTpyMeHT 3a pedopme U pacT npegpuha kpeautupake no BeoMa NOBOSbHUM
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ycrnoBMMa, Koju nogpasymeBajy oTnnaTy y makcumanHom nepuogy o 40 rogunHa, ca
noYeKkoM of AeceT roavHa.

Opa ykynHo pacnonoxueor usHoca 3a Cpbujy, oksupHo 1,131 munujapaa espa
n3Hoce kpeautn n 455 munuoHa rpaHT. KoHayHo, of YKynHOr u3Hoca 3ajMa 3a
OylleTcky noapLiky okBupHo he 6utn Ha pacnonarawy 738 MunnoHa eBpa, OOK 3a
duHaHcupane npojekata WBIF 393 mununoHa eBpa kpeguta n 455 munuoHa espa
rpaHTa. 3a noBnadvewe cpeacraBa VIHCTpymeHTa HeonxogHo je ga Penybnuvka
Cpbuja ucnynn: 1. onwTte npegycnoBe (Hanpegak y obrnactmma gemokpaTtwuje,
BNagaBuHe npaBa W SbyACKMX NpaBa, kao U y aujanory ca lMpuwTtruHom); 2. onwTe
ycnoese (MaKpoOekOHOMCKa CTabunHOCT, TpaHCmapeHTHOCT OyleTta u Hanpepak y
pedopmu jaBHMX uHaHcKja), kao mn 3. ycrnoBe 3a nnahawa, Tj. Aa WCMNyHM
nHaukaTope u3 Pedopmcke areHae.

[da 6u ce ob6esbeguna ucnnata cpeacTtaBa, KopucHuum he gBa nyTta
rogvwe nogHocuUTM 3axTteB EBponckoj komucuju, Koja he noToM MpOUEHUTU
NCNyHEHOCT NPeaycrioBa, ONWTUX YyCrnoBa U cneunguyHnx Kputepyjyma BesaHunx 3a
cripoBofnene pedopMCKNX Mepa npeasuneHnx 3a aatu nepuon, a HakoH Tora he ce
peanusoBaTu ucnnare.

BecnoepaTtHa nomoh y M3HoCy og OBe Mununjapae eBpa buhe ymameHa 3a
1,5% koju he GUTM ycmepeH Ha ynpaBrbake OBMM WHCTPYMEHTOM M TEXHUYKY
nogpLiKky 3a cnpoBoherwe pedopMCKMX areHauM Koje nojeanHavyHo npunpemajy
yyecHuum u3 3anagHor bankaHa.

HakoH paTtudmkaumje Cnopasyma o WMHCTpPyMeHTy m Cnopasyma O 3ajmy
nocToju MOryRHOCT noBfiadera aBaHCHUX cpeactaBa y M3Hocy 7% YKYMHOr U3Hoca
MHCTpyMeHTa Kpajem 2024. roguHe. Hamme, aBaHc 6M OKBMPHO M3HOCKMO 112
MUnMoHa eBpa (og 4era y OyleTcky NOApLUKY Mae OKO 52 MUNUOHa, a 3a NpojekTe
Peny6nuke Cpbuje y oksupy WBIF oko 60 munmoHa eBpa nnu 28 munvoHa 3ajma u
32 rpaHTa).

lMonoBmHa noBy4YeHnx cpeacTtaBa 6uhe HamerweHa OMHaAHCKMpaky NpojekaTa
n3 obnactm eHepreTuke, TpaHCMNopTa, Aurntanu3auuje u JbyAcKor KanuTana.
MpenBuheHo je ga ce npojekTn cnpoBode npeko EBponcke ©aHke 3a 0GHOBY W
passoj (EBPO) w Esponcke wuHBecTuumoHe 6GaHke (EWB). 3a duHaHcupane
npojekata 3a Penybnuky Cpbujy 6uhe onpegerbeH noceban cpoHg yHytap WBIF,
Kojum he pykosoauTtn meHawepu EVB n EBPL. MNopen cpenctasa MHCTpymeHTa 3a
pecdopmy 1 pact, npojektn he 6T prHaHCKMpaHn U 13 gpyrux OAaTHUX U3Bopa
(ByileT, rpaHTOBU U KpeauTHh).

C Tnm y Be3u, foroBopeHn cy cnegehn omHaHCHjckn ycnoBeu:

- U3HOC 3ajma: o nsHoca og 1.131.090.929,77 espa;

- U3HOC 3a npedgbuHaHcupare: Ao n3Hoca og 79.176.365,08 espa, y jeaHoj
UNu BYLLE TPaHLUW;

- omnnama 3ajMa: oTnnaTta rnasHuue novnkwse 2034. roguHe u paBHOMEPHO
ce pacnopehyje y jedHakMm n3HocuMa mncnnaTte TOKOM npeocTtanor poka gocneha u
BpLUKM Ce npema ycrioBnuma o Kojuma 3ajmoasal, 06aBecTu 3ajMonpmmua;

- nepuol mpajarba 3ajma: makcnmanHo go 40 roguHa, ykrbydyjyhn rpejc
nepuog oa 10 roguHa;

- ucnnama cpedcmasa: paTe 3ajma ce ucnnahyjy y jeaHoj nnu suie
TpaHwwu, npema n3dopy 3ajMoaaBLa;

- Kamamdu nepuod u damywm docrieha: yTBphyjy ce 3a cBaky paTy uim
TpaHLLY 3ajmMa y NoTBPAWU O NpUXBaTaky yCrioBa 3a Ty paTy uUnu TpaHLy 3ajMa;

- nepuod docmynHocmu KpedumHe rnodpwke: Tpaje og 1. jaHyapa 2024.
rogmHe go 31. geuembpa 2027. rognHe

- HakHale: TPOLIKOBU (hrHaHCMpara, TPOLLUKOBU yCriyra n TPOLLKOBM
yrnpasrbana nuksugHolwhy y cknagy ca EY Metoponorujom 3a pacnogeny
TPOLLKOBA;

- KamammHa cmora: KOHLecMoHarnHa kamartHa ctona, y cknagy ca nofiMTMkomM
3ajmMofaBLa 1 ycnoBMMa Ha MeflyHapogHOM TPXXULLTY KanuTana,
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Il OBJAWUKLEHE  OCHOBHUX  MPABHUX  UHCTUTYTA U
NOJEANHAYHNX PELLEHA

Ogpenbom unana 1. [llpeanora 3akoHa npegsuha ce noTtephuBame
Cnopasyma o 3ajmy, koju je notnucaH 28. HoBeMmbpa n 29. HoBembpa 2024. rognHe y
beorpagy v bpuceny, y opurnHany Ha eHrneckoMm jesnky.

Ogppenba unana 2. MNpegnora 3akoHa cagpxu TekcT Cnopasyma o 3ajmy, y
OpUrnHany Ha eHrfeckom je3unky 1y NnpeBoay Ha CPrCKM je3uK.

Oppenbom unanHa 3. MNpegnora 3akoHa npeasuha ce cTynawe Ha cHary oBor
3aKoHa.

IV. MPOLEHA M3HOCA ®NHAHCUNJCKNX CPEACTABA MNMOTPEBHUMX 3A
CMNPOBOBHEHE 3AKOHA

3a cnpoeohewe oBor 3akoHa o6e3behuBahe ce cpeactBa y Oyuety
Peny6bnuke Cpbuje.

V. PA3N0O31 3A JOHOLWEHE 3AKOHA MO XUTHOM MNOCTYTIKY

Pa3nos3u 3a goHowewe OBOr 3aKOHa MO XMTHOM MOCTYMKY, carfiacHO YnaHy
167. lNocnoBHuka HapogHe ckynwTtuHe (,Cnyx6eHn rnacHuk PC”, 6poj 20/12 —
npeyvnwheH TekCcT), Npon3nase u3 YnkeHuLe Aa je noBnayerwe cpeacrasa no OCHOBY
Cnopasyma 0 3ajMy YCNoBIrbeHO CTynakweM Ha CHary OBOr 3aKOHa, Kao 1 Aa ce OBUM
3aKOHOM ucnywaBajy MehyHapogoHe obaBe3e Penybnuke Cpbuje y ogHocuma ca
EBponckom yHujom.

VI PA3M1I03N 3A CTYNAHE HA CHAIY MNPE OCMOI' JAHA O OAHA
OBJABIbMBAHA

Pasno3n 3a cTynawe Ha cHary OBOr 3akOoHa npe OCMOr AdaHa of AaHa
ob6jasrbmBara y ,CnyxbeHom rnacHuky Penybnuke Cpbuje — MehyHapoaHu
yroBopu”, carnacHo unaHy 196. ctas 4. YctaBa Penybnuke Cpbuje, npousnase us
YnkeHUUe Aa je 3a HacTynawe edektuBHocTM Crnopasyma O 3ajMy HEOnxogHo Aa
nctn 6yge notepheH oa ctpaHe HapogHe ckynwTtuHe n objaBrbeH y ,Cnyx6eHom
rnacHuky Penybnuke Cpbuje — MehyHapogHu yrosBopu”, Kako ©u ce, 3atum,
NPUCTYNWUIO NoBnavewy cpeacTasa U3 npegMeTHor 3ajma.



