NPEONOT

3AKOH

O NOTBPHUBAHY YITOBOPA O 3AJMY USMEBY
KFW, ®PAHK®YPT HA MAJHU U PENYBJIUKE
CPBWUJE KOJY NPEACTABJbA MUHUCTAP
®UHAHCUJA 3A NMPOIPAM BOOOCHABOEBAHKA
N KAHAJITU3ALMUJE Y ONWTUHAMA CPEOME
BEJIMYUHE Y CPBUJUN V

YnaH 1.

MoTtBphyje ce YroBop o 3ajmy uamehy KfW, ®pankdypt Ha MajHu n
Penyonuke Cpbuje kojy npenctaBba MUHUCTAp GUHaHcuja 3a [lporpam
BOL4OCHabaeBawa 1 kaHanusauuje y onwtMHama cpeane BennynHe y Cpbujm V, koju
je notnucaH 8. jyHa 2017. roguHe y beorpagy, y opurmHany Ha eHrrieckoM jesuky.

YnaH 2.

TekcT YroBopa o 3ajmy mamehy KfW, ®paHkdypt Ha MajHu 1 Penybnuke
Cpbuije kojy npegcrtaBfba MuHUCTap dumHaHcuja, 3a lNMporpam BogocHabaeBara u
KaHanusaumje y onwTuMHama cpegwe BenuuuHe y Cpbuju V, y opurmHany Ha
€HINEeCKOM je3nKy U 'y NPeBOAY Ha CPICKU je3uK rnacu:



Loan Agreement

dated June 8, 2017

between

KfW, Frankfurt am Main

("KAW")

and

the Republic of Serbia

represented by the Minister of Finance

("Borrower")

for

EUR 17 million

for the Programme

- Water Supply and Sewerage in Medium-Sized Municipalities in Serbia V -

Loan ID: 27206

BMZ ID: 2012.6594 .1



PREAMBLE

The basis for this loan agreement between KfW and the Borrower (“Loan
Agreement”) are:

(i) Summary Record of the Negotiations on Development Cooperation
between the Government of the Federal Republic of Germany and the Government
of the Republic of Serbia held in Belgrade on 18 October 2012

(i) the Summary Record on the Negotiations on Development Cooperation
between the Government of the Federal Republic of Germany and the Government
of the Republic of Serbia held in Belgrade on 20 November 2014

with regard to the programme “Water Supply and Sewerage in Medium-Sized
Municipalities in Serbia V” (“Programme”) and Accompanying Measures (BMZ-No.:
2012.6594.1, 2012.6733.5 and 2012.7008.1).

Along with the financing provided under this Loan Agreement, the Government of the
Federal Republic of Germany has provided to the Programme three portions of
grants, one of which through a special fund administered by the German Federal
Ministry of Economic Cooperation and Development. These grants (together referred
to as “Financial Contributions”) have been assigned on the terms and conditions as
set forth between the Borrower and KfW in the “Financing Agreement for Expert
Services” signed on 27 December 2013.

KfW will refinance the Loan granted in accordance with the conditions of this Loan
Agreement, with interest subsidies from low-interest budget funds provided by the
Federal Republic of Germany for projects that meet development-policy eligibility
criteria. The terms and conditions of the Loan comply with the OECD requirements
applicable on the date of signing of the Loan Agreement for recognition as Official
Development Assistance (ODA).

On this basis and under the condition that the Federal Republic of Germany extends
a guarantee for the Loan, KfW will grant a Loan in accordance with the terms and
conditions of this Loan Agreement.
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Loan
Amount. KW will extend to the Borrower a Loan not exceeding a total of

EUR 17 million

(in words: seventeen million Euro) ("Loan").

Channelling and purpose of the Loan. The Borrower will use the Loan
exclusively for the Programme to finance investment measures and (if
necessary) expert services of up to EUR 700,000 to improve the provision of
communal water supply and wastewater management in medium-sized towns
/ municipalities in the Republic of Serbia selected by the Borrower in
consultation with KfW (each such town / municipality hereinafter referred to as
“Municipality”, together as “Municipalities”). To this effect, the Borrower will
channel the Loan in full to the Municipalities and their corresponding water and
wastewater utilities (“Project Executing Agencies”, each a “Project
Executing Agency”) on the conditions set forth in Article 2 and ensure that
the channelled Loan amounts are used to finance investments and expert
services in accordance with the Programme. Regarding the implementation of
the Programme, the Borrower will act through the Ministry of Construction,
Transport and Infrastructure.

The Borrower will ensure that both, the Municipalities and the Project
Executing Agencies, will be jointly responsible for the implementation of the
individual investment measures.

The Borrower, each Municipality, its respective Project Executing Agency and
KfW will determine the details of the Programme, including the investment
measures, supplies and services to be financed from the Loan, within each
Municipality in separate agreements (hereinafter referred to as "Separate
Agreements", each a “Separate Agreement”).

Taxes, charges, customs duties. Taxes and other public charges owed by the

Borrower, any of the Municipalities or their Project Executing Agencies, as well as
customs duties may not be financed from the Loan. In addition to the foregoing, the
goods and services imported into the Republic of Serbia for the Programme shall be
exempted from customs fees and the trade of goods, services and equipment for the
Programme shall be exempted from VAT.
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Channeling of the Loan

On-lending agreement. The Borrower shall channel up to 70% of the Loan to
the Municipalities and its Project Executing Agenciesas a loan at the terms
and conditions set forth in Articles 5 and 6, and at least 30% as a grant.
Further details will be set out in the individual Separate Agreements and in
separate on-lending or on-granting agreements, as the case may be, to be
concluded between the Borrower, each Municipality and its Project Executing
Agency (the on-lending and on-granting agreements are hereinafter referred to
as “Trilateral Contracts”, each a “Trilateral Contract”).

Certified translation. Prior to the first disbursement of the Loan, the Borrower
through the Ministry of Construction, Transport and Infrastructure (MCTI) shall
provide KfW with certified English translations of the Trilateral Contracts as
specified in Article 2.1 hereof.

No liability of Municipalities and their Project Executing Agencies. The
channelling of the Loan under the Trilateral Contracts shall not constitute any
liability of the Municipalities or their Project Executing Agencies to KfW for
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payment obligations under this Loan Agreement. The foregoing does not affect
the Municipalities’ or the PEAS’ payment obligations towards the Borrower.

Disbursement

Requesting disbursements. As soon as all conditions precedent to
disbursement pursuant to Article 3.3 hereof are fulfilled, KW will disburse the
Loan in accordance with the progress of the Programme and upon request of
the Borrower. Disbursements will be made in accordance with the
disbursement schedule contained in Annex 1 to this Loan Agreement. KfW will
make disbursements only up to the maximum amounts determined for each
half-year. To the extent the Borrower requests disbursement of lower amounts
within any half-year the undisbursed amounts may be requested in any of the
next ensuing half-year periods. With the exception of the last disbursement,
KfW is not obligated to make disbursements of less than EUR 10,000.00.

Deadline for requesting disbursements. KW may refuse to make
disbursements after 30 December 2021. If the execution of the Programme is
delayed, KfW will examine after prior consultation with the Borrower whether
and under what conditions this deadline may be extended. In such case KfW
and the Borrower may agree by means of an exchange of letters on an
extension of the deadline.

Conditions precedent to disbursement. KfW is obligated to make
disbursements under this Loan Agreement only if the following conditions
precedent have been fulfilled in a manner satisfactory to KfW in form and
substance:

a) The Borrower will have demonstrated to the satisfaction of KfW, by
presenting a legal opinion the content of which is essentially in conformity with
the specimen in Annex 2 hereof and by presenting certified copies (each with
an official translation into the language of this Loan Agreement) of all
documents to which such Legal Opinion refers, that the Loan Agreement is
legally effective and enforceable and, in particular, that

(i) the Borrower has met all requirements under its constitutional law and
other applicable legal provisions for the valid assumption of all its
obligations under this Loan Agreement, and

(i) KfW is exempted from all taxes on income from interest earnings and
all levies, commissions and similar costs in the Republic of Serbia
when granting the Loan;

b) KfW is in possession of an original of this Loan Agreement and the
Separate Agreements, each signed with legally binding force;

c) the specimen signatures mentioned in Article 13.1 hereof have been
received by KfW;

d) the Guarantee from the Federal Republic of Germany mentioned in Article
8 is in force and effect without any restriction. KfW will inform the Borrower
once the Guarantee has been issued. The form of confirmation letter to be
provided by KfW will be enclosed as Annex 3 to this Loan Agreement;

e) the Borrower has paid the Management Fee set forth in Article 4.2 hereof;

f) no reason for termination pursuant to Article 12.1 has occurred, nor has an
incident occurred that would become a reason for termination pursuant to
Article 12.1 by notification or expiration or ascertainment or fulfiiment of a
condition (potential reason for termination);
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g) no extraordinary circumstances have arisen that preclude or seriously
jeopardise the implementation, the operation, or the purpose of the
Programme, or the performance of the payment obligations assumed by the
Borrower under this Loan Agreement and

h) the Borrower through the MCTI has submitted certified translations of the
Trilateral Contracts mentioned in Article 2.2.

KfW has the right prior to any disbursement from the Loan to demand such
further documents and evidence as it deems necessary at its discretion (acting
reasonably) to ascertain the conditions precedent for disbursement specified in
this section.

Details of the disbursement procedure. The Borrower, through the MCTI each
Municipalitiy, its Project Executing Agency and KfW will determine the details
of the disbursement procedure, including specific conditions precedent to
disbursement by the Separate Agreements and, in particular, the evidence that
has to be furnished by the Borrower through the MCTI proving that the
requested Loan amounts are being used for the agreed purpose and
investments.

Right to cancel disbursements. Subject to the fulfilment of its obligations under
Article 11 hereof the Borrower may waive the disbursement of undisbursed
Loan amounts with the prior consent of KfW against payment of a Non-
acceptance Compensation pursuant to and as defined in Article 3.6 hereof.

Non-acceptance Compensation. If the Borrower cancels the disbursement of a
Loan amount pursuant to Article 3.5 hereof, or if such Loan amount is not
disbursed at all or is not disbursed by the deadline stated in Article 3.2 hereof
for other reasons for which KfW cannot be held accountable, the Borrower will
promptly pay to KfW upon its request such amount as is necessary to
compensate KfW for any losses, expenses or costs incurred by KfW as a
result of the non-disbursement of the Loan amount ("Non-acceptance
Compensation”). KfW will calculate the amount of the Non-acceptance
Compensation, acting reasonably, and communicate it to the Borrower.

Fees

Commitment Fee. The Borrower will pay a non-refundable commitment fee of
0.25 % p. a. ("Commitment Fee™) on undisbursed Loan amounts.

The Commitment Fee is due for payment semi-annually in arrears on 30 May
and 30 November of each year and not earlier than on the respective date
following the day on which this Loan Agreement enters into force and effect
pursuant to Article 15.10.

The Commitment Fee will be charged if applicable with retroactive effect for
the period beginning twelve months after the signing of this Loan Agreement
and lasting until the date of disbursement of the Loan in full or, if applicable,
until the date of definitive termination of disbursements from the Loan.

Management Fee. The Borrower will pay KfW a non-refundable one-time
lump-sum management fee of 0.5 % of the Loan amount stated in Article 1.1
hereof ("Management Fee").

The Management Fee is payable on the earliest of the following two dates: (i)
before the first disbursement or (ii) after three months have elapsed since the
signing of this Loan Agreement by KfW or after one month has elapsed since
the entry into force and effect of this Loan Agreement (whichever of the dates
stated under (ii) occurs later). The Management Fee is due for payment as
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soon as this Loan Agreement has been signed irrespective of whether the
Loan is disbursed in full or only in part or at all.

Interest
The Borrower will pay interest to KfW as follows:

Interest (Fixed Interest Rate set upon commitment of the Loan). The Borrower
will pay interest on the Loan at a rate of 1.10 % p. a. ("Fixed Interest Rate")
until the last repayment instalment has been received in accordance with the
repayment schedule set out in Article 6.1 hereof.

Interest calculation. Interest on a disbursed Loan amount will be charged from
the date (exclusively) on which the respective Loan amount is disbursed from
the Loan account held with KfW for the Borrower until the date (inclusively) on
which the respective repayments are credited to KfW's account specified in
Article 7.3 hereof. Interest will be calculated in accordance with Article 7.1
hereof.

Payment Dates. Interest will be due in arrears for payment on the dates

specified below (each a "Payment Date"):

a) prior to the due date of the first repayment instalment, on 30 May and 30
November of each year and not earlier than on the Payment Date following the
day on which this Loan Agreement enters into force and effect pursuant to
Article 15.10 hereof;

b) on the due date of the first repayment instalment pursuant to Article 6.1
hereof together with such instalment;

c) thereafter on the due dates of the repayment instalments pursuant to
Article 6.1 hereof.

Repayment and prepayment

Repayment schedule. The repayment period shall not be longer than fifteen
(15) years, including up to five (5) years of grace period. The Borrower will
repay the Loan as follows:

Installment Due Date Amount in EUR
1 30.05.2022 809.000,00
2 30.11.2022 809.000,00
3 30.05.2023 809.000,00
4 30.11.2023 809.000,00
5 30.05.2024 809.000,00
6 30.11.2024 809.000,00
7 30.05.2025 809.000,00
8 30.11.2025 809.000,00
9 30.05.2026 809.000,00
10 30.11.2026 809.000,00
11 30.05.2027 810.000,00
12 30.11.2027 810.000,00
13 30.05.2028 810.000,00
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14 30.11.2028 810.000,00
15 30.05.2029 810.000,00
16 30.11.2029 810.000,00
17 30.05.2030 810.000,00
18 30.11.2030 810.000,00
19 30.05.2031 810.000,00
20 30.11.2031 810.000,00
21 30.05.2032 810.000,00

Undisbursed Loan amounts. Undisbursed Loan amounts will be offset against
the respective last repayment instalment due pursuant to the repayment
schedule set forth in Article 6.1 hereof unless KfW at its own discretion, after
prior consultation with the Borrower, chooses another offsetting alternative in
individual cases.

Repayments in case of incomplete disbursement. If a repayment instalment is
due before the Loan has been disbursed in full, this will not affect the
repayment schedule pursuant to Article 6.1 hereof as long as the repayment
instalment due under the repayment schedule is lower than the Loan amount
disbursed and not yet repaid ("Outstanding Loan Amount”). If the
repayment instalment due in accordance with Article 6.1 hereof exceeds the
Outstanding Loan Amount, such repayment instalment will be reduced to the
level of the Outstanding Loan Amount and the difference will be allocated
evenly to the repayment instalments still outstanding. In computing the
Outstanding Loan Amount KfW reserves the right to consider disbursements
from the Loan that are made within a period of 45 or fewer days before a
Payment Date to determine the Outstanding Loan Amount only for the next
ensuing Payment Date.

Prepayment. The following will apply to prepayments:

a) Right to prepayment. Subject to the following paragraphs 6.4 b) to 6.4 e)
hereof, the Borrower has the right to repay Loan amounts before the
scheduled due date if this prepayment is at least in the amount of a repayment
instalment pursuant to Article 6.1 hereof.

b) Notification. Prepayment of a Loan amount pursuant to Article 6.4 a) hereof
is subject to notification of the prepayment by the Borrower to KfW no later
than on the fifteenth Banking Day (as defined in Article 15.1 hereof) prior to
the intended prepayment date. Such notice is irrevocable; it must specify the
date and the amount of the prepayment and obligates the Borrower to pay to
KfW the stated amount on the stated date.

c) Prepayment Compensation. If the Borrower prepays a fixed interest Loan
amount, the Borrower will pay to KW on demand such amount as is
necessary to compensate for any losses, expenses or costs incurred by KfW
as a result of such prepayment (the “Prepayment Compensation”). KFW will
determine the amount of the Prepayment Compensation and communicate it
to the Borrower. At the request of the Borrower KfW will provide the Borrower
with an indication of the amount of the prepayment fee prior to the required
irrevocable notification of the repayment pursuant to Article 6.4 b) hereof.

d) Amounts due. Together with the prepayment pursuant to Article 6.4 a)
hereof, the Borrower will pay the following amounts:
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(i) any Prepayment Compensation due as a result of the prepayment
pursuant to Article 6.4 c) hereof; and

(i) all interest accrued on the prepaid Loan amount and any other
payments still outstanding under this Loan Agreement that have
accrued until the date of the prepayment.

e) Offsetting. Article 6.2 hereof will apply mutatis mutandis to the offsetting of
prepayments.

Revised repayment schedule. In the event that Article 6.3 or Article 6.4 hereof
applies, KfW will send the Borrower a revised repayment schedule that will
become an integral part of this Loan Agreement and will replace the
repayment schedule valid until such time.

Calculations and payments in general

Calculation. Interest, the Commitment Fee, default interest pursuant to Article
7.5 hereof, lump-sum compensation payments for overdue amounts pursuant
to Article 7.6 hereof, Non-acceptance Compensation and Prepayment
Compensation will be calculated on the basis of a 360-day year with thirty-day
months.

Due date. If a payment to be made in connection with this Loan Agreement
falls due on a date that is not a Banking Day, the Borrower must make such
payment on the following Banking Day. If the following Banking Day falls within
the next calendar month, such payment must be made on the last Banking
Day of the current calendar month.

Account number, time of crediting. The Borrower will be released from its
payment obligations in connection with this Loan Agreement if and to the
extent that the respective amounts have been credited to KfW at its free
disposal without any deductions in euros and no later than at 10.00 a.m. in
Frankfurt am Main, Federal Republic of Germany, to KfW's account in
Frankfurt am Main, Federal Republic of Germany, number IBAN DE92 5002
0400 3122 3012 32 stating the due date as an additional reference ("Ref.
YYYYMMDD").

Counterclaims of the Borrower. The Borrower is not entitled to assert any
rights of retention or set-off or comparable rights against payment obligations
under this Loan Agreement unless such rights are recognised by declaratory
judgment or are not being contested by KfW.

Default interest. If any repayment instalments or prepayments pursuant to
Article 6.4 hereof are not at the disposal of KW when due, KfW may without
prior reminder charge default interest at the rate of 200 basis points above the
interest rate per annum set out in Article 5.1 hereof for the period beginning on
the due date and ending on the date on which such payments are credited to
the account of KfW specified in Article 7.3 hereof. Such default interest must
be paid immediately upon KfW's first demand.

Lump-sum compensation. KfW may without prior reminder request lump-sum
compensation on overdue amounts (with the exception of the repayment
instalments and prepayments mentioned in Article 7.5 hereof) from the due
date until the date of payment at a rate of 200 basis points per annum above
the Fixed Interest Rate pursuant to Article 5.1 hereof. The Ilump-sum
compensation must be paid immediately upon KfW's first demand. The
Borrower is free to demonstrate that no damages have occurred or that the
damages were less than the lump-sum compensation.
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Calculations made by KfW. Absent manifest errors, the values calculated by
KfW and calculations performed by KfW of amounts due in connection with
this Loan Agreement constitute prima-facie evidence (Anscheinsbeweis).

Guarantee from the Federal Republic of Germany

KfW will have payment claims under this Loan Agreement guaranteed by the
Federal Republic of Germany prior to the first disbursement.

lllegality

If, in any applicable jurisdiction, it becomes unlawful for KfW to perform any of
its obligations as contemplated by this Loan Agreement or to fund or maintain
the Loan, upon KfW notifying the Borrower

a) the commitment of KfW will be immediately cancelled, and

b) the Borrower shall repay the outstanding Loan in accordance with the
notice delivered to the Borrower by KfW (being no earlier than the last day of
any applicable grace period permitted by law).

For the avoidance of doubt, any cancellation hereunder will be subject to
Article 3.6.

Costs and public charges

No deductions or withholdings. The Borrower will make all payments under
this Loan Agreement without any deductions for taxes, other public charges or
other costs. In the event that the Borrower is obligated by law or for other
reasons to make any such deductions or withholdings on payments, the
payments made by the Borrower will increase by such amount as necessary
for KfW to receive in full the amounts due under this Loan Agreement after
deduction of taxes and charges.

Costs. The Borrower will bear all costs and expenses accruing in connection
with the disbursement and repayment of the Loan, in particular remittance and
transfer costs (including conversion fees), as well as all costs and expenses
accruing in connection with the maintenance or enforcement of this Loan
Agreement and of any other document related to this Loan Agreement as well
as of all rights resulting therefrom.

Taxes and other charges. The Borrower will bear all taxes and other public
charges accruing outside the Federal Republic of Germany in connection with
the conclusion and execution of this Loan Agreement. KfW advances such
taxes or charges, the Borrower will transfer them without delay upon request to
KfW's account specified in Article 7.3 hereof or to such other account as
specified by KfW.

Special obligations

Programme implementation and special information. The Borrower will ensure
itself and will ensure that each Municipality and its Project Executing Agency:

a) will prepare, implement, operate and maintain the Programme in
conformity with sound financial and technical practices, in compliance with
environmental and social standards and substantially in accordance with the
Programme conception agreed upon between the Borrower and KfW, whereas
in respect of the foregoing the Borrower will act through MCTI;

b) will assign the preparation and supervision of construction of the
Programme to independent, qualified consulting engineers or consultants, and
the implementation of the Programme to qualified firms, whereas in respect of
the foregoing the Borrower will act through MCTI;
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c) will award the contracts for the goods and services to be financed from the
Loan (Article 11.1 b) hereof), in accordance with KfW’s procurement
Guidelines and the procurement rules and thresholds to be set out in detail in
the Separate Agreements, upon prior public international bidding or upon prior
competitive bidding among a limited number of enterprises (at least three),
depending on the contract volumes, whereas in respect of the foregoing the
Borrower will act through MCTI;

d) will ensure the full financing of the Programme and furnish to KfW upon its
request evidence proving that the costs not paid from this Loan are covered;

e) will keep books and records or have books and records kept that
unequivocally show all costs of goods and services required for the
Programme and clearly identify the goods and services financed from this
Loan, whereas in respect of the foregoing the Borrower will act through MCT],

f) will enable KfW and its agents at any time to inspect such books and
records and any and all other documentation relevant to the implementation
and operation of the Programme, and to visit the Programme sites and all the
installations related thereto, whereas in respect of the foregoing the Borrower
will act through MCTI;

g) will furnish to KfW any and all such information and records on the
Programme and its further progress as KfW may reasonably request;

h) will, immediately and on its own initiative,

(i) forward to KfW any queries received by the Borrower from the OECD
or its members under the so-called "Agreement for Untied ODA
Credits Transparency" following the award of the contracts for the
supplies and services to be financed from the Loan and will coordinate
the reply to any such queries with Kfw, and

(i) notify KFIW of any and all circumstances that preclude or seriously
jeopardise the implementation, the operation or the purpose of the
Programme; will furish to KfW any and all such information on the
Project Executing Agencies’ financial situation as KfW may reasonably
request and to keep such information confidential subject to Article 14,
whereas in respect of the foregoing the Borrower will act through
MCTI;

j) will send audited financial statements of the Project Executing Agencies
with the balance sheet and profit and loss accounts and relevant notes to KfW
as soon as possible but in any case within nine months after the end of each
financial year, whereas in respect of the foregoing the Borrower will act
through MCTI, and

k) will enable KfW and its representatives at any time to inspect the Project
Executing Agencies’ books and records, which must reflect the Project
Executing Agencies’ business activity and financial situation in conformity with
standard accounting principles, whereas in respect of the foregoing the
Borrower will act through MCTI.

Details of Programme implementation. The Borrower, the Municipalities, the
Project Executing Agencies and KfW will determine the details pertaining to
Article 11.1 hereof by the Separate Agreements.

Compliance. The Borrower through the MCTI will ensure that the persons
entrusted by itself, by any of the Municipalities and / or by their Project
Executing Agencies with preparing and implementing the Programme,
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awarding contracts for the supplies and services to be financed and requesting
the Loan amounts do not demand, accept, make, grant, promise or accept the
promise of unlawful payments or other advantages in connection with these
tasks.

Further Obligations. The Borrower will comply and shall ensure that the
Municipalities and PEAs will comply with the obligations set out in the
Separate Agreement.

Assistance to Municipalities and PEAs. The Borrower through the MCTI or,
where relevant, other agencies of the Republic of Serbia, will assist the
Municipalities and the Project Executing Agencies in conformity with sound
engineering and financial practices in the implementation of the Programme
and the performance of their obligations under the respective Separate
Agreement and in particular, grant the Municipalities and their Project
Executing Agencies any and all permissions necessary for the implementation
of the Programme.

Money laundering. The Borrower will ensure that the Municipalities and the
Project Executing Agencies will promptly make available to KfW on demand all
information and documents which KfW requires to fulfil its obligations to
prevent money laundering and terrorism financing as well as for the
continuous monitoring of its business relationship with the Borrower, the
Municipalities and the Project Executing Agencies, which is necessary for this
purpose.

By entering into and implementing this Loan Agreement the Borrower will
ensure that the Municipalities and the Project Executing Agencies act in their
own name and for their own account. With regard to German law or the law of
the the Republic of Serbia, the Borrower will ensure that,

a) he Municipalities’ or the Project Executing Agencies’ own resources or the
amounts invested in the financing of the Programme will not be of illicit origin
and, in particular, without this list being exhaustive, will not be associated with
drug trafficking, corruption, organised criminal activity or terrorism;

b) the capital of the Municipalities and of the Project Executing Agencies will
not at any time be of illicit origin and, in particular, without this list being
exhaustive, will not at any time be related to drug trafficking, corruption,
organised crime or terrorism;

c) the Municipalities and the Project Executing Agencies will not engage in
the acquisition, possession or use of property that is of illicit origin;

d) the Municipalities and the Project Executing Agencies will not at any time
be associated with drug trafficking, corruption, organised criminal activity or
terrorism, without this list being exhaustive;

e) the Municipalities and the Project Executing Agencies will not engage in
financing terrorism.

Pari passu ranking. The Borrower warrants and represents that its obligations
under this Loan Agreement rank and will be serviced at least pari passu with
all other unsecured and not subordinated payment obligations, and,
accordingly, to perform the obligations under this Loan Agreement pari passu.
The Borrower will ensure to the extent permitted by law that this ranking is also
assured for all future unsecured and not subordinated obligations.

Sale of assets. Without KfW's prior consent the Borrower will not itself and will
ensure that neither the Municipalities nor the Project Executing Agencies sell
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any Programme assets in their entirety or parts thereof before repayment of
the Loan in full.

Termination of the Loan Agreement

Reasons for termination. KfW may exercise the rights set out in Article 12.2
hereof (Legal consequences of the occurrence of a cause for termination) if a
circumstance arises that constitutes good cause (Wichtiger Grund). These
include, in particular, the following circumstances:

a) the Borrower fails to perform payment obligations to KfW when due;

b) obligations under the Financing Agreement for Expert Services, under this
Loan Agreement, under the Separate Agreements as well as any other legally
binding additional agreements to this Loan Agreement are violated;

c) this Loan Agreement or any part thereof no longer has a binding effect
upon the Borrower or can no longer be enforced against the Borrower;

d) any declaration, confirmation, information, representation or warranty
considered by KfW to be essential for the granting and maintaining of the Loan
proves to be false, misleading or incomplete;

e) other extraordinary circumstances occur which delay or preclude the
performance of obligations under this Loan Agreement;

f) the Borrower is unable to prove that the Loan amounts have been used for
the stipulated purpose;

g) the Borrower discontinues its payments to creditors, is insolvent or
commences negotiations with one or more of the Borrower's creditors (with the
exception of KfW) on a moratorium, waiver of debts outstanding, deferment of
payments or discontinuation of the debt service.

Legal consequences of the occurrence of a cause for termination. If one of the
events mentioned in Article 12.1 hereof has occurred, KW may immediately
suspend disbursements under this Loan Agreement. If this event is not
resolved within a period of five days (in the case of Article 12.1 a) hereof) or in
all other cases of Article 12.1 hereof within a period determined by KfW which,
however, shall be at least 30 days, Kf\W may cancel this Loan Agreement in
whole or in part with the consequence that its obligations under this Loan
Agreement cease and KfW may demand the immediate repayment of all or
part of the Outstanding Loan Amount together with the interest accrued and
the remaining amounts owed under this Loan Agreement. Articles 7.5 and 7.6
hereof apply to accelerated amounts mutatis mutandis.

Compensation for damages. If this Loan Agreement is terminated in full or in
part the Borrower will pay Non-acceptance Compensation in accordance with
Article 3.6 and/or Prepayment Compensation in accordance with Article 6.4 c).

Representation and statements

Representation of the Borrower. The Minister of Finance and such persons as
designated by him or her to KfW and authorised by specimen signatures
authenticated by him or her will represent the Borrower in the execution of this
Loan Agreement. The Minister of Construction, Transport and Infrastructure
and such persons as designated by him or her to KfW and authorised by
specimen signatures authenticated by him or her will represent the Borrower in
the implementation of the Programme and this Loan Agreement. The power of
representation will not expire until its express revocation by the representative
of the Borrower authorised at such time has been received by KfW.
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13.2 Addresses: Declarations or notifications in connection with this Loan

14.
14.1

Agreement must be in writing. They must be sent as originals or — with the
exception of requests for disbursement - via facsimile. Any and all declarations
or notifications made in connection with this Loan Agreement must be sent to
the following addresses:
For Kfw: Kfw

Postfach 11 11 41

60046 Frankfurt am Main

Germany

Fax: +49 69 7431-2944

For the Borrower: Ministry of Finance
Kneza Milosa 20,11000 Beograd
Republic of Serbia
Fax: +381-11-3618-961

Ministry of Construction, Transport and
Infrastructure

Nemanjina 22-26,

11 000 Belgrad
Republic of Serbia

Fax: +381 11 26 06 544

Publication and transfer of Programme-related information

Publication of Programme-related information by KfW. To comply with
internationally accepted principles of utmost transparency and efficiency in the
development cooperation, KfW publishes selected information (including
evaluation reports) about the Programme and how it is financed during pre-
contractual negotiations, while the Programme-related agreement(s) is (are)
being implemented and in the post-contractual stage (hereinafter referred to as
the "Entire Period").

The information is published regularly on the website of KfW Development
Bank (http://transparenz.kfw-entwicklungsbank.de/en).

The publication of information (either by KfW or third parties in accordance
with Article 14.3 below) about the Programme and how it is financed does not
include any contractual documentation or any sensitive financial or business-
related detailed information about the parties involved in the Programme or its
financing, such as

a) information about internal financial data;

business strategies;

)
c) internal corporate guidelines and reports;
) personal data of natural persons;

)

KfW's internal rating of the parties’ financial position.
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Transfer of Programme-related information to third parties. KfW shares
selected information about the Programme and how it is financed during the
Entire Period with the entities mentioned below, particularly to ensure
transparency and efficiency:

a) subsidiaries of KfW;

b) the Federal Republic of Germany and its competent bodies, authorities,
institutions, agencies or entities;

c) other implementing organisations involved in German bilateral
development cooperation, particularly the Deutsche Gesellschaft fir
Internationale Zusammenarbeit (G1Z) GmbH;

d) international organisations involved in collecting statistical data and their
members, especially the Organisation for Economic Cooperation and
Development (OECD) and its members.

Transfer of Programme-related information to third parties and publication by
these. Furthermore, the Federal Republic of Germany has requested KfW to
share selected information about the Programme and how it is financed
throughout the Entire Period with the following entities, which publish the
sections relevant to the purpose:

a) Federal Republic of Germany for the purposes of the International Aid
Transparency Initiative
(http://www.bmz.de/de/was_wir_machen/wege/transparenz-fuer-mehr-
Wirksamkeit/index.html);

b) Germany Trade & Invest (GTAIl) for the purposes of market information
(http://www.gtai.de/GTAI/Navigation/DE/trade.FOO);

c) OECD for the purpose of reporting financial flows in the framework of
development cooperation (http://stats.oecd.org/);

d) German Institute for Development Evaluation (DEval) for the purposes of
evaluating the overall German development cooperation to ensure
transparency and efficiency (http://www.deval.org/de/).

Transfer of Programme-related information to other third parties (including
publication by these). KfW further reserves the right to transfer (including for
the purposes of publication) information about the Programme and how it is
financed during the Entire Period to other third parties so as to safeguard
legitimate interests.

The information is not transferred by KfW to other third parties if the legitimate
interests of the Borrower in the information not being transferred outweigh
KfW's interests in it being transferred. The legitimate interests of the Borrower
particularly include the confidentiality of the sensitive information mentioned in
Article14.1, which is excluded from publication.

Furthermore, KfW is entitled to transfer information to third parties if this is
necessary due to statutory or regulatory requirements or to assert or defend
claims or other legal rights in court or administrative proceedings.

General provisions

Banking Day. Where reference is made in this Loan Agreement to a "Banking
Day" this means a day other than a Saturday or Sunday on which commercial
banks in Frankfurt am Main, Federal Republic of Germany are open for
general business.
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Place of performance. The place of performance for all obligations under this
Loan Agreement is Frankfurt am Main, Federal Republic of Germany.

Partial invalidity and gaps. If any provision of this Loan Agreement is or
becomes invalid, or if there is a gap in any of the provisions of this Loan
Agreement, this will not affect the validity of the remaining provisions hereof.
The parties to this Loan Agreement will replace any invalid provision by a
legally valid one which comes as close as possible to the spirit and purpose of
the invalid provision. The parties will fill any gap in the provisions with a legally
valid provision which comes as close as possible to the spirit and purpose of
this Loan Agreement.

Written form. Any addenda and amendments to this Loan Agreement must be
in writing. The parties may waive the written form requirement only in writing.

Assignment. The Borrower may not assign or transfer, pledge or mortgage any
claims from this Loan Agreement.

Applicable law. This Loan Agreement is governed by German law.

Limitation period. All claims of KfW under this Loan Agreement expire after five
years from the end of the year in which such claim has arisen and in which
KfW has become aware of the circumstances constituting such claim or could
have become aware of them without gross negligence.

Waiver of immunity. If and to the extent that the Borrower may now or in future
in any jurisdiction claim immunity for itself or its assets and to the extent that a
jurisdiction grants immunity to the Borrower and its assets from suit, execution,
attachment or other legal process, the Borrower irrevocably agrees to waive
such immunity for claims from and in connection with this Loan Agreement to
the fullest extent permitted by the laws of such jurisdiction. Foregoing waiver of
immunity shall not apply to property which is (i) used by a diplomatic, consular
or special missions and missions of international organizations or to
international conferences of the Borrower's Country or (ii) of a military
character and under the control of a military authority.

Legal disputes. Arbitration. All disputes arising out of or in connection with this
Loan Agreement will be settled exclusively and finally by an arbitration tribunal.
In this regard, the following will apply:

(i) The arbitration tribunal will consist of one or three arbitrators who will be
appointed and will act in accordance with the Arbitration Rules of the
International Chamber of Commerce (ICC) applicable from time to time.

(i) The arbitration proceeding will be conducted in Frankfurt am Main. The
language of the proceeding will be English.

15.10 Entry into force. This Loan Agreement will not enter into force and effect until

a) it has been ratified by the National Assembly of the Republic of Serbia; and

b) the Borrower has provided KfW with a written confirmation that the Loan
Agreement has been duly ratified and published according to applicable law.

Should the Loan Agreement not have entered into force and effect within
twelve months following the date the last party has signed this Loan
Agreement, KfW may, as of the day following the end of the twelve months
period until the date of entry into force, unilaterally withdraw from this Loan
Agreement and thus terminate its provisional ineffectiveness by sending a
written notification to the Borrower. In this event the Borrower will pay non-
acceptance compensation in accordance with Article 3.6 (Non-acceptance
compensation).
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Done in 4 originals in the English language.

Frankfurt am Main Belgrade,
this 8 day of June 2017 this 8 day of June 2017
For KfwW For the Republic of Serbia

represented by the
Minister of Finance

Dr. Dirk Mildner Dusan Vujovic, Ph.D.
Minister of Finance

Arne Goss
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Annex 1

Disbursement schedule

Fastest possible disbursement schedule

Until the end of each disbursement period ("Effective Date of End of Period" in
accordance with the list below) the Borrower may request disbursements only up to a
level that does not exceed the cumulative sum of disbursements specified in the
following table.

Period

Effective Date of Beginn of|
Period (incl.)

Effective Date of End of
Period (excl.)

Maximum amount that
may be disbursed up to
the end of the period
(cumulative)

(all figures in EUR)

1 01.07.2017 01.01.2018 250,000.00
2 01.01.2018 01.07.2018 2,250,000.00
3 01.07.2018 01.01.2019 4,500,000.00
4 01.01.2019 01.07.2019 7,500,000.00
5 01.07.2019 01.01.2020 11,000,000.00
6 01.01.2020 01.07.2020 14,000,000.00
7 01.07.2020 01.01.2021 16,000,000.00
8 01.01.2021 31.12.2021 17,000,000.00
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Annex 2

Form of Legal Opinion of the Ministry of Justice of the Republic of Serbia

Note: Please amend "Republic of COUNTRY "/"COUNTRY" appropriately.

[Letterhead of Legal Adviser]

KfwW

Department [ ] (date)
Attn: []

Palmengartenstrasse 5 - 9

Postfach 11 11 41

60325 Frankfurt am Main/Germany

Federal Republic of Germany

Loan Agreement dated and made between KfW and [ ]
("Borrower™) for an amount not exceeding in aggregate EUR .000.000,--.

Dear Sirs,

| am [Minister of Justice of] [_(please specify ministry or other authority) of] the
Republic of COUNTRY. | have acted in that capacity in connection with a loan
agreement, dated (the "Loan Agreement"), and made between the Borrower and
yourselves with respect to a loan to be granted by yourselves to the Borrower in an
amount not exceeding in aggregate EUR ___.000.000,--.

1. Documents examined

| have examined:
1.1 an authentic signed original of the Loan Agreement;
1.2 the constitutional documents of the Borrower, in particular:;

(a) the Constitution of the Republic of COUNTRY, , duly published
in , No , page '
(b) Law(s) No , duly published in , No

, as amended [please insert here, if existing, laws (e.g.
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budget laws) concerning the borrowing of money by the Republic of
COUNTRY]

(c) [please refer here to other documents, e.g. decrees or
resolutions by governmental or administrative bodies of COUNTRY
relating to the conclusion of loan agrements by COUNTRY in general or
with regard to the conclusion of the Loan Agreement]; and

(d) the Financial Cooperation Agreement between the Government of the
Republic of COUNTRY and the Government of the Federal Republic of
Germany dated (the "Cooperation Agreement")

and such other laws, regulations, certificates, records, registrations and
documents as | have deemed necessary or desirable to examine. In addition, |
have made such investigations as | have deemed necessary or desirable for
the purpose of giving this opinion.

Opinion

For the purposes of Article of the Loan Agreement, | am of the
opinion that under the laws of the Republic of COUNTRY at the date hereof:
According to Article of the Constitution / Article of the law

on [please specify as appropriate] the Borrower is entitled to enter
into the Loan Agreement and has taken all necessary action to authorise the
execution, delivery and performance of the Loan Agreement, in particular by
virtue of:

(@) Law(s) No(s) of the parliament of the Republic of COUNTRY,
ratifying the Loan Agreement / approving the execution, delivery and
performance of the Loan Agreement by the Borrower / [please
insert as appropriate],

(b) Resolution(s) No(s) dated of the Cabinet of

Ministers / of the state loan committee /

[please insert governmental or administrative bodies of COUNTRY as

appropriatel;

(c) [please refer to other resolutions, decisions etc.].
Ms./Mr. (and Ms./Mr. ) is (are) duly authorised
by [e.g. by law due to her / his position (as Minister of
/as ), by government resolution
, by power of attorney of dated ,
efc. ] to sign solely / jointly the Loan Agreement on behalf of the Borrower. The
Loan Agreement as signed by Ms./Mr. (and Ms./Mr._) has

been duly executed on behalf of the Borrower and constitutes legally binding
obligations of the Borrower enforceable against it at law in accordance with its
terms.

[Alternative 1 for Section 2.3, to be used if in addition to the documents specified in
Section 2.1 and 2.2 certain official authorisations etc. must be obtained under the
laws of the Republic of COUNTRY::]

23

For the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein), the following official
approvals, authorisations, licenses, registrations and / or consents have been
obtained and are in full force and effect:
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(a) Consent of the [Minister / Ministry of
], dated , No ; and
(b) [please list any other official authorisations,

licenses and / or consents].

No other official authorisations, consents, licenses, registrations and / or
approvals of any governmental authority or agency (including the Central /
National Bank of the Republic of COUNTRY) or court are required or advisable
in connection with the execution and performance of the Loan Agreement by
the Borrower (including without limitation the obtaining and transfer to KfW of
all amounts due thereunder in the currencies specified therein) and the validity
and enforceability of the Borrower’s obligations under the Loan Agreement.

[Alternative 2 for Section 2.3, to be used only if in addition to the documents
specified in Section 2.1 and 2.2 no official authorisations etc. must be obtained under
the laws of the Republic of COUNTRY:]

23

24

2.5

2.6

2.7

2.8
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No official authorisations, consents, licenses, registrations and / or approvals of
any governmental authority or agency (including the Central / National Bank of
the Republic of COUNTRY) or court are required or advisable in connection
with the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein) and the validity and
enforceability of the Borrower's obligations under the Loan Agreement.

No stamp tax or similar tax or duty has to be paid in connection with the validity
or enforceability of the Loan Agreement.

The choice of German law to govern the Loan Agreement and the submission
to arbitration in accordance with Article of the Loan Agreement are valid
and binding. Arbitration awards against the Borrower will be recognised and
enforceable in the Republic of COUNTRY according to the following rules:
[please insert applicable treaty (if any), e.g. the 1958
New York Convention, and / or the basic principles regarding recognition and
enforcement of arbitration awards in COUNTRY].

The courts of the Republic of COUNTRY are at liberty to give judgment de-
nominated in the currency or currencies specified in the Loan Agreement.

The borrowing by the Borrower under the Loan Agreement and the execution
and performance by the Borrower of the Loan Agreement constitute private and
commercial acts and not governmental or public acts. Neither the Borrower nor
any of its property has any right of immunity from arbitration, suit, execution,
attachment or other legal process.

The Cooperation Agreement is in full force and effect under the constitution
and laws of the Republic of COUNTRY. [Pursuant to Article 3. of the
Cooperation Agreement] [If the Cooperation Agreement has not entered into
force but a double-taxation agreement does exist] Pursuant to the
[please specify treaty or applicable laws and regulations] | the
Borrower will not be required to make any deduction or withholding from any
payment the Borrower has to make under the Loan Agreement and should any
such deduction or withholding be subsequently imposed, the provisions of
Article of the Loan Agreement shall operate so as to require the Borrower to
indemnify KfW accordingly.

KfW is not and will not be deemed to be resident, domiciled, carrying on
business or be subject to taxation in the Republic of COUNTRY by reason only
of the execution, performance or enforcement of the Loan Agreement. It is not



22

necessary or advisable that KfW be licensed, qualified or otherwise entitled to
carry on business or that KfW appoints agents or representatives in the
Republic of COUNTRY.

Consequently, the obligations of the Borrower under the Loan Agreement constitute
direct and unconditional, legal, valid and binding obligations of the Borrower which
are enforceable against the Borrower in accordance with their respective terms.

This legal opinion is limited to the laws of the Republic of COUNTRY.

(Place) (Date)

[Signature]
Name:

Enclosures:

Note: Please attach certified photocopies of the documents and legal
provisions referred to above (with respect to lengthy laws or the Constitution
of the Republic of COUNTRY, a copy of the relevant provisions would be
sufficient) and also provide KfW with an official English or German translation
of each of the above documents unless such document is issued in English or
German as an official language or unless KfW has indicated that another
language is satisfactory.
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Annex 2
Confirmation letter from KfW regarding the German Government Guarantee

Financial Cooperation between the Republic of Serbia and the Federal
Republic of Germany

Programme: Water Supply and Wastewater Treatment in Medium-Sized
Municipalities in Serbia V

Guarantee of the Federal Republic of Germany for the Loan

Dear Sirs,

We herewith confirm that the Guarantee of the Federal Republic of Germany for the
Loan as stipulated in the Preamble of the Loan Agreement dated for
the Programme Water Supply and Wastewater Treatment in Medium-Sized
Municipalities in Serbia V has been issued to KfW.

Yours sincerely,

Kfw




24

YroBop o 3ajmy

of 8. jyHa 2017. rognHe

namehy

KfW-a, ®paHkdypT Ha MajHu
(y narsem Tekcty: KFW”)

Peny6nuke Cpbuje
KOjy npeAcTtaBrba MuHUcTap ouHaHcuja

(y narbem Tekcty: ,3ajmonpumal”)

y U3HOCy A0
17.000.000. EYP

3a

Mporpam BogocHabaeBaka U KaHanu3auumje y onwTtnHama
cpeawe BenuuuHe y Cpbumju V

3ajam ID: 27206
BMZ ID: 2012.6594.1
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NMPEAMBYIJIA

OcHoBa oBor yroBopa 0 3ajmy u3mehy KfW-a n 3ajmonpumua (y garbem TekcTy:
,YTOBOp O 3ajMy”) cagpxaHa je y cnegehewm:

(i) pesvmey npoTokona ca nperosBopa O pa3BojHOj capaghk uamehy Bnage
CaBe3He Penybnuke Hemauke u Brnage Penybnuke Cpbuje op 18.
okTobpa 2012. roanHe

(i) pesvmey npoTokona ca nperosBopa O pa3BOjHOj capaghu namehy Bnapge
CaBe3He Penybnuke Hemauke u Brnage Penybnuke Cpbuje og 20.
HoBembpa 2014. roanHe

y Beau ca nporpamom ,BogocHabgeBare M kaHanusauuja y onwTUHama CpefHe
BenuumHe y Cpbujn V” (y pareem Tekcty: ,[lporpam”) n npatehux mepa (BMZ-No.:
2012.6594.1, 2012.6733.5 n 2012.7008.1).

Mopen dwuHaHcupawa npensuheHor oMM yroBopom O 3ajmy, Bnaga CaesHe
Penybnuke Hemauke je obesbeaunna Tpu gena goHauuje 3a lNporpam, of Kojux je
jemaH m3 nocebHor oHaa kojuM ynpaBiba Hemadko CaBe3HO MWHUCTApPCTBO 3a
€KOHOMCKy capaghky W pasBoj. Oe JgoHauvje (3ajegHo Yy  JOarbem
TekcTy:,PMHaHCKjckn JonpuHOC”) cy onpeferbeHe Mo YcnoBuMa AedUHUCAHUM
namefy 3ajmonpumua n KfW-a y cknagy ca ,Cnopasymom o chuHaHcupary ycnyra
ekcnepara” 3akrbyyeHum 27. neuembdbpa 2013. roguHe.

KfW he pedmHaHcupaTtn ogobpeH 3ajaM, MO yCrioBMMa OBOI yroBopa O 3ajMy, NyTeMm
CyOBEHLMOHMCAHUX KaMaTHWX cTona ob6e3beheHux M3 HuUCkokamaTHMX OyLIeTCKUX
cpencrtaBa CaBesHe Penybnuke Hemauke, HamerweHMX 3a NPOjEKTE KOju UCMyHaBajy
KpuTepujyme passBojHe MOnuTUKe. YCMNoBM 3ajMa Ccy Yy cknagy ca 3axTeBuma
OpraHusaumje 3a eKOHOMCKy capagmy 1 pa3soj (OECD) koju ce npumetrbyjy Ha oaH
noTnMcmMBaka YroBopa O 3ajMy Y UMby HMXOBOr Mpu3HaBaka Kao 3BaHW4He
pa3sBojHe nomohu (ODA).

Ha oBoj ocHoBM 1 nog ycnosom aa CasesHa Penybnuka Hemauka nsga rapaHuumjy 3a
3ajam, KfW he ogobputun 3ajam y cknagy ca ycrioBrMMa OBOr yroBopa O 3ajMy.
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3ajam

H3Hoc. KIW he 3ajmonpumuy ogobputy 3ajam Koju He npenasu ykynaH M3HoC
on

17.000.000 EYP

(cepamHaecT MunvoHa espa)
(y maroem TekcTy: ,3ajam”).

lpeHowerne u cepxa 3ajma. 3ajmonpumal, he KopuctTuTM cpepcrtea 3ajma
uckrbyunBo 3a [llporpam y uurby UHaHCMpawa WMHBECTULMOHUX Mepa U
(ykonuko 6yae noTpebHO) ycnyra ekcnepaTa y u3Hocy go 700.000 eBpa 3a
yHanpefewe npyxawa KOMyHarnHux ycnyra BogocHabaeBara 1 kaHanu3awmje
M ynpaBrbaka OTNagHMMM Bofdama Yy ofabpaHum rpagoBuMa/onTMHama
cpente BenuunHe y Penybnuum Cpbuju og ctpaHe 3ajmonpumua y3 40rosop
ca KfW-om (cBaku rpag/onwitvHa y Jdarbem TeckTy: ,OnwTuHa”, 3ajegHo
LONWTNHE"). Y TOoM cmucny, 3ajmonpumay he npeHetn 3ajam y LenocTtu
onwITMHaMa W HUXOBUM KOMyHanHuMm npegy3ehuma 3a BOOOBO4, M
kaHanusauujy (y pareem TekcTy: AreHuuje 3a cnpoBofjewe npojekra’,
nojegnHayHo ,AreHumja 3a cnpoBofere npojekrta”) y cknagy ca ycrioBuma
HaBedeHMM y unaHy 2. u noctapahe ce ga ce npeHeTU M3HOC 3ajma KopucTU
3a PMHaHcMpake UHBECTULMja M yCcnyra ekcnepaTa y cknagy ca lNMporpamom.
Lto ce tvye mmnnemeHTauuje lNporpama, 3ajmonpumua he npeacrasrbaTu
MuHucTapcTBo rpafeBnHapcTBa, caobpahaja u MHdpacTpykType.

3ajmonpumay, he ce nocrtapatu ga onwTuHe M AreHumje 3a cnpoBohere
npojekta, ©Oyady 3ajedHO OArOBOPHE 3a MWMMNMEMEHTaUM)y nojeaAnHavYHnX
MHBECTULIMOHNX Mepa.

3ajmonpumal, cBaka OnLITUHA, ONWTMHCKa AreHuuja 3a cnpoBofere npojekta
n KW he paspagntn getaroe lNporpama, Koju ykiby4yjy UHBECTULMOHE MeEpE,
HabaBky u ycnyre koju he 6utn puHaHcmMpaHm 13 cpeacrtasa 3ajma y cBakoj
onwTuHK, nocebHum yroBopuma (y pJdarbem Tekcy: ,[loceGHu yrosopwu”,
nojeguHadHo ,IMNocebaH yroeop”).

lMopesu, makce, yapuHcke daxbuHe. MNope3n n gpyre jaBHe gaxbuHe Koje cy
obaBe3a 3ajmonpumua, Heke O OMwTMHA WNN HKuxoBe AreHuuje 3a
cnpoBofere MNpojekTa, kao 1 LapuHcke gaxbuHe, Hehe ce huHaHcupaTtn m3
cpenctaBa 3ajva. [Mopen rope HaBepeHor, poba W ycnyre yBeseHe Yy
Penybnuky Cpbujy 3a notpebe lMNporpama he 6utn ocnoboheHa nnahawa
LuapvHa, a TproBMHa pobowm, ycrniyrama u onpemom 3a notpebe lNMporpama he
6uTtn ocnoboheHe nnahawa MNAaB-a.

MpeHowewe 3ajma

Yeoeop o npeHowery. 3ajmonpumal, he npeHetn go 70% cpepcraea 3ajma
onwTnHamMma M uUxoBuMM AreHuumjama 3a cnposohewe npojekta y Buay 3ajma
npema ycrnosMMa AeduHMcaHum y unaHoBuma 5. u 6, n Hajmawe 30%
cpeactaBa 3ajma y Buay goHauuje. [larbe nojegnHocty he 6utn gedumHucaHe
nojeavMHayHnmM NMocebHMM yroBopvMa v NOCeBHMM yroBopyMMa O MPEHOLLEHY
UNu JoHWpawy cpeactaBa, y 3aBUCHOCTU O cnydyaja, koje he 3akibyuuTn
3ajmonpumal, onwTMHa U keHa AreHumja 3a cnpoBohere npojekta (yrosopu
0 MpEeHOoLLEHY UMK OOHUPaky CpeacTaBa y AarbeM TekcTy he 6utn o3HayeHu
kao ,TpunaTepanHu yrosopu”, nojeamHayHo , TpunatepanHu yrosop”).

OsepeHu npeesod. MNpe npee ncnnarte cpeacrasa 3ajma, 3ajmonpumal, Kora y
OBOM crnyyajy npefgctaBrba MuHucTapcTBo rpafeBuHapcTBa, caobpahaja u
nHppactpykrype (MICWU), he poctaButn KfW-y oBepeH npeBog Ha eHrmnecku
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jesuk TpunatepanHux yroBopa Kao wWTO je ogpeheHo 4naHom 2.1 oBor
yroBopa o 3ajmy.

Hema npeHower-a obagesa Ha onwmuHe u uxose AzeHuyuje 3a cripoeohere
npojekma. MNpeHolwene cpeacraBa 3ajMa No OcHOBY TpunatepanHux yroBopa
Hehe MMaTWM 3a mocreguuy npeysumare Ouno KakBuMx obaBesa O CTpaHe
onwTMHA WM HUXOBUX AreHumja 3a cnpoBohewe npojekta y norneny
nnahakwa obasesa npema KfW-y no ocHoBy oBor yroBopa o 3ajmy. NpeTxogHo
HaBegeHoO He yTuye Ha obaBe3e nnahawa onwTMHa KW AreHuuwja 3a
cnpoBohene npojekTa npema 3ajMonpumLy.

Ucnnarta

Baxmee 3a ucnnamy. Yum ce ucnyHe CBW YCNOBWU 3a ucnnaTy HaBedeHW y
unaHy 3.3 oBor yroopa o 3ajmy KfW he, Ha 3axTeB 3ajmonpumMua ucnnatutu
cpeactBa 3ajma y cknagy ca HanpegoBaweM [porpama. Vicnnata he 6utu
M3BpLUEHa Yy cKknagy ca nraHoM ucnnaTe Koju je cagpxaH y AHekcy 1 osor
yroBopa o 3ajmy. Kf\W he BpwmMTM uchnnate camo A0 BMCMHE MakCMMarHMX
n3Hoca yTepheHnx 3a cBaku nonyrogulliby nepuod. Y ToM CMUCITY, YKOJTUKO je
3axTeBaHa ucnnata Mawer u3Hoca y OKBMpY nepuoda oOf nona roguHe,
3ajmonpumMay, Moxe 3axTeBaTu wcnnaTy npeoctanor gena HeucnnaheHux
N3HOCa Y OKBMPY HapedHor nepuoda o4 nona roguHe. Y3 nayseTtak nocrnegne
ucnnate, KW Huje y obaBe3au ga u3BpwM ucnnaTy y M3HOCY MaweMm of
10.000,00 eBpa.

Pok 3a nodHowere 3axmesa 3a ucrinamy. KIW moxe ga onbvje 3axtese 3a
ncnnaty nocne 30. geuem6bpa 2021. rognHe. Ykonuko cnpoBofemne Mporpama
kacHu, KfW he, HakoH KoHcynTauuja ca 3ajMonpumMLeM, pa3aMoTpUTL Aa N U
noA4 KojuM ycrnoBuma Taj poK Moxe OuTh npoayxeH. Y Tom cniyyajy, KIW n
3ajmonpumal, ce Mory carnacuTii nyTeM pasmMeHe nucama o NpoayKeky poka.

Ycnosu koju npemxode ucrninamu. KfW je y o6aBe3n ga mn3epum ucnnarte y
cknagy ca OBMM YroBOPOM O 3ajMy UCKIbYYMBO YKOSIMKO CY UCNYyH-EHU cnefehu
yCrioBM KOju npeTxofde wucnnaTtu, U To y obnuky u cagpxajy koju cy
npuxBatrbmu 3a KfW:

a) 3ajmonpumal je nokasao UCMyHEHOCT YCroBa 4O HMBOA NPUXBATIbMBOr 3a
KfW pa je YroBop O 3ajMy npaBOCHaXaH W fa je CTYynnMo Ha cHary,
NOAHOLLEHEM MPABHOI MULLIBEHA KOje je N0 OCHOBHOj CagpXXWHU Yy cknagy ca
npMMepoM npukasaHuMm y AHeKCy 2 OBOr yroBopa O 3ajMy U NOOHOLIEHEM
OBepeHnx Konuja (CBaka ca OBEpPEHMM MPEBOAOM Ha je3unKy OBOr yroBopa O
3ajMy) CBUX AOKYMeHaTa Ha Koje ce OBO NpaBHO MULLIbEHE OQHOCK a NocebHO
na je:

(i) Bajmonpumav, ncnyHMo CBe 3axTeBe npema CBOM YCTaBHOM MpaBy U
APYTMM 3aKOHCKMM ofpedbama 3a MpaBOCHaXHO Mpey3umarse CBUX
cBojux obaBe3a npema 0OBOM YroBopy O 3ajMmy, U

(i) KfW je nayset oa nnahana CBMX Nopesa Ha Npuxo of KamaTta, Kao U
HakHaga, NpoBM3nja U CrM4HUX Tpolikoea y Penybnuum Cpbuju, no
ocHoBy ogobpaBata 3ajma;

6) KfW-y je poctaBrbeH opurmHan oBor yroBopa O 3ajMy K [loceGHux
yrosopa, CBaku NOTMUCaH Y CKrnagy ca 3aKoHCKMM obaBe3ama;

B) KfW je npumuo penoHoBaHe noTnuce HaBefdeHe y unaHy 13.1 oBor
yroBopa o 3ajmy;

r) rapaHumja CaBesHe Penybnuke Hemauke n3 unaHa 8. oBor yroBopa o
3ajMy je CTynuna Ha cHary 1 fja je npaBoCcHaXHa 0e3 nkakBux orpaHuyersa. Mo
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nsnasawy rapaHuunje, KW he o osome obasectutn 3ajmonpumua. Obpasal
lMucma o notepam koje he poctaButu KfW npunoxeH je kao AHekc 3 oBor
crnopasyma o 3ajMmy;

a) 3ajmonpumay je nnatmo MNpoBK3Kjy 3a opraHu3oBawe Nocra HaBedeHy y
ynaHy 4.2 oBor yroBopa o 3ajmy;

f) Huje gowno Oo pasnora 3a packug yroBopa y cknagy ca unaHom 12.1,
HUTU je OOLWNO A0 U3HEHaOHUX OKOJHOCTU Koje Ou nmpeacTaBrbane pasnor 3a
packug yroBopa y cknagy ca ynaHom 12.1 cnawem obaBeluTera UM UcTeka
unu ytephumBara unm ucnyweHocTn ycnosa (moryhu pasnor 3a packug);

e) He NocToje HMKakBe BaHpeOHEe OKONHOCTY koje 6u Morne ga crpede unu
036burbHO yrpo3e cnpoBofene, paa unu cepxy Mporpama, nnu usBpLlaBarke
obaBe3a nnahata koje 3ajmonpumal, npeysuma y cknagy ca OBUM yroBOpOM
0 3ajmy u

X) 3ajmonpumau, kora y oBoM cniyyajy npegctaBrba MICU, je poctaBumo
oBepeH npesog TpunaTepanHor yroBopa HaBedeHor y Ynany 2.2.

Mpe 6uno koje ucnnate n3 cpeacrtasa 3ajma, KF\W nma npaBo ga 3axTeBa cBa
pojaTHa OOKYMeHTa M Jokase koje Oyge cmaTtpao HeonxogHWM Mo CBOM
OVUCKpeuMoHOM npaBy (mocTynajyhu y pasymHoOj mepu) kako O6u noTBpauno
MCMyH-EHOCT YCINoBa 3a UCNNaTy HaBe4eHUM Yy OBOM MOrNaBIby.

lMojeduHocmu npeuedype ucnname. 3ajvonpumal, Kora y OBOM Criyyajy
npeactaeba MICW, cBaka onwTuHa, heHa AreHumja 3a cnpoBohene
npojekta u KfW he MNMocebHum yroBopuma yTBpAMTU MOjeAMHOCTM npouenype
ucnnarte ca nocebHVM ycnoBuma Koju NMpeTxone McnnaTtu, U HapouuTO OOoKa3
koju 3ajmonpumay Tpeba ga gocrasu, nytem MICCU-a, kojum ce notephyje aa
je 3axTeBaHu nsHoc 3ajma kopuheH 3a yroBOpeHy CBPXY U MHBECTULM]E.

lMpaso Ha odycmajare 00 ucrniame. [log ycnoBoM ga je MCMYHMO CBoje
obaBe3e npeasuheHe unaHom 11. oBor yroBopa o 3ajmy, 3ajmonpuma, Moxe
opycTaTu of ucnnarte HeucnnaheHux nsHoca 3ajmMa, y3 NPeTXoAHy carnacHocT
KfW-a, y 3ameHy 3a nnahawe HakHage 3a ogycTtajake o ucnnate y cknagy u
Kako je gedmHucaHo YnaHom 3.6 OBOr yroBopa O 3ajMmy.

HadokHada 3a o0ycmajarbe 00 ucriname. Ykonuko 3ajmonpumal, ogyctaHe of
Hekor usHoca 3ajMa y cknagy ca unaHom 3.5 oBOr yroBopa O 3ajMy Umu
YKOJIMKO TakaB M3HOC yonwiTe Huje ncnnaheH, nnm ykonuko Huje ncnnaheH go
poka HaBeZeHor y YnaHy 3.2 oBOr yroBopa O 3ajMy M3 HeKor pasfora 3a koju
KfW Huje ogrosopaH, 3ajmonpumar, he 6e3 ognarawa nnatntu KfW-y, no
3axteBy KfW-a, nsHoc koju je HeonxogaH ga 6u ce KfW-y HagokHaamnnm ceu
ryéuumn, msgaum mnu TpowkoBu Koje KFfW cHocu kao nocneguuy ycneg
opycTajara of ucnnarte TakBor usHoca 3ajma (y garoem Tekcty: ,HakHaga 3a
ogyctajake op wucnnate’. KW he oOpayyHaTtu u3HOC HagokHage 3a
opycTajarbe o4 ucnnarte, noctynajyhu y pasymHoj Mepu, u o6aBecTUT 0 TOMe
3ajmonpumua.

MpoBusunje

lposu3suja Ha Hernosy4YyeHa cpedcmea. 3ajmonpumal, he nnatutn 6ecnoBpaTHy
NpoBU3Njy Ha HenoBy4YeHa cpeacTtea y nsHocy oa 0,25% roguwmse (y Aarsem
TekcTy: ,[lpoBu3nja Ha HenoByveHa cpencTea’) Ha HeucnnaheHe Wn3Hoce
3ajma.

lMpoBu3mja Ha HenoBydeHa cpencTBa f[OocCNeBa Ha Hannaty y Buay
nonyroguvwwkux gyrosawa Ha aaH 30. maj n 30. HoBembGap cBake roguHe, anu
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He npe gaTyma Koju Criefgu HakoH AaTyma CTynaka Ha cHary OBOr yroBopa o
3ajmy y cknagy ca ynaHom 15.10.

MpoBuanja Ha HenoByyeHa cpenctBa he 6Gutn obpadyHaTa, YKONUKO je
NpMMEHMBO, Ca PETPOAKTUBHUM [EjCTBOM 3a MEPUOL KOju MOYMHE ABaHaecT
MecCeun HakoH MoTnMcuBaka OBOr crnopasyma O 3ajMy W Tpaje oo faTtyma
ucnnare cpeacrasa 3ajma y LenocTu Unm, yKonmko je npumMer1Bo, 40 AaTyma
OedVHUTUBHOI OTKa3nBawa ncnnate 3ajma.

lposusuja 3a opeaHusosawe nocna. 3ajvonpumar, he nnatutn KfW-y
OecnoBpaTHM jeoHOKpATHW naylanHM M3HOC Ha uMMe npoBusuje 3a
opraHu3oBare nocna y msHocy oa 0,5% wusHoca 3ajma, HaBeOeHOr y unaHy
1.1 oBor yroBopa o 3ajMy (y Aarbem TekcTy: [lpoBu3nja 3a opraHu3oBame
nocna”.

lMpoBu3nja 3a opraHM3oBake MNocrna focrnesa Ha nnahakwe HajpaHuje Ha
cnepeha gBa gatyma: (i) npe npee ucnnate unum (ii) HaKoOH UCTeka Tpu MeceLa
O, [JaHa noTnucuBaka OBOr yroBopa O 3ajmy of cTpaHe KfW-a unu HakoH
ncTeka mMecel, JaHa of CTynaka Ha CHary OBOr yroBopa O 3ajMmy (koju rog oA
HaBefeHux gatyma nog (i) HacTynm kacHuje). MNMpoBusnja 3a opraHM3oBaHe
nocrna AocneBa Ha HanmnaTy ogmMax HaKoH MOTNMCKMBaHa OBOr YroBopa O 3ajMy
6e3 063npa ga num je 3ajam ucnnaheH y NOTNYHOCTU UM CamMo AENTUMUYHO UK
yonuiTe.

KamaTta
3ajmonpumay he nnahatu kamaty KfW-y Ha cnegehun HauuH:

Kamama (cbukcHa kamamHa cmorna Koja ce ymephyje Ha daH obes3beher-a
3ajma). 3ajmonpumalr, he nnahatu kamaty 3a 3ajam no crtonu og 1,10 %
rogvwme (y fgarbem Tekcty: ,OukcHa kamaTHa ctona’) cee A0K He byae
otnnaheHa wn nocnegwa parta oTnnarte y cknagy ca [MnaHom otnnate
nedmHNcaHmMM y YnaHy 6.1 oBor yroBopa o 3ajmy.

Ob6payyH kamame. KamaTa Ha ucnnaheH nsHoc 3ajma he ce obpavyHaBaTu of
haHa (He ykrbydyjyhu Taj gaH) Ha Koju je TakaB u3Hoc ucnnaheH ca payyHa
3ajma koju je KW otBopuo 3a 3ajmonpumMua oo faHa (ykrbydyjyhu u Taj gaH)
Ha Koju Cy nojeavHayHe pate 3a otrnaTty 3ajma ynnaheHe Ha pauyH KfW-a,
Kao LWTO je HaBedeHO y unaHy 7.3 oBor yroBopa o 3ajMy. Kamata he ce
obpadyHaBaTu y cknagy ca unaHom 7.1 oBor yroBopa o 3ajMy.

Hamymu nnahawa. KamaTa 3a npeTxogHW nepuwog gocnesa 3a nnahame Ha
HWXe HaBedeHe AaTtyme (CBaku y garsem TekcTy: JaTym nnahawa’):

a) npe patyma pgocneha npee paTte 3a otnnaty, Ha gadH 30. maj u 30.
HoBembap cBake roguvHe, anu He npe Hatyma nnahawa KOju cneau HakoH
JaTyma cTynaka Ha cHary OBOr yroBopa O 3ajMy y cknagy ca ynaHom 15.10
OBOr yroBopa O 3ajMy;

6) Ha patym gocneha npee paTte 3a oTnnaTy y ckrnagy ca unaHom 6.1 osor
yroBopa 0 3ajMy 3ajefHo ca TOM paTom;

B) HaKOH Tora Ha gatyme gocneha parta oTnnarte y cknagy ca udnaHom 6.1
OBOr yroBopa O 3ajMy.

OtnnaTta m npeBpemMeHa otTnnarta

lnaH omnname. Mepuopg oTnnate Hehe 6UTK Ayxu of neTHaecT (15) rognHa
ykrby4yjyhu nepuop noyeka go netT (5) rogmHa. 3ajmonpumay, he otnnatuTu
3ajam Ha cnegehn HaunH:
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PaTa HDatym nocneha U3Hoc y EYP
1 30.05.2022. 809.000,00
2 30.11.2022. 809.000,00
3 30.05.2023. 809.000,00
4 30.11.2023. 809.000,00
5 30.05.2024. 809.000,00
6 30.11.2024. 809.000,00
7 30.05.2025. 809.000,00
8 30.11.2025. 809.000,00
9 30.05.2026. 809.000,00
10 30.11.2026. 809.000,00
11 30.05.2027. 810.000,00
12 30.11.2027. 810.000,00
13 30. 05.2028. 810.000,00
14 30.11.2028. 810.000,00
15 30.05.2029. 810.000,00
16 30.11.2029. 810.000,00
17 30.05.2030. 810.000,00
18 30.11.2030. 810.000,00
19 30.05.2031. 810.000,00
20 30.11.2031. 810.000,00
21 30.05.2032. 810.000,00

HeucnnaheHu u3Hocu 3ajma. HencnnaheHu naHocu 3ajma ce cangumpajy ca
paToM oTnnarte Koja nocnewa gocnesa y cknagy ca ogrosapajyhum NnaHom
oTtnnarte, yrepheHuM y ynaHy 6.1 oBor yroBopa O 3ajMy, OCUM YKOSIMKO HaKOH
koHcynTaumja ca 3ajmonpumuem, KW no cBOM AMCKPELMOHOM npaBy He
opabepe HeKM Apyrv HAYMH canauparsa y nocebHuM cnyyajesmma.

Omnnama y cnyyajy HenomrnyHe ucriiame. YKONUKO je paTa 3a oTnnarty
gocnena npe Hero wWTo je 3ajam mucnnaheH y nNoTnyHOCTU, 0BO Hehe umatu
yTMUaj] Ha NnaH oTnnaTe y ckrnagy ca yYnaHom 6.1 oBor yroBopa O 3ajMy cBe
OOK je U3HOC paTte 3a oTnnaTy Koja je gocnena y cknagy ca nnaHom oTtnnare,
MakM o u3Hoca 3ajma koju je mcnnaheH, a jow yBek Huje oTnnaheH (y
nareem Tekcy: ,HeotnnaheHn usHoc 3ajma”). YKonumko je pocnena paTa
oTnnate y ckrnagy ca unaHom 6.1 oBor yroBopa O 3ajMy Beha of
HeoTnnaheHor n3Hoca 3ajma, TakBa pata oTnnate he OuTM ymaweHa 00
nsHoca HeotnnaheHor 3ajma, a pasnuka he 6Gutn pacnogerseHa y jegHakum
M3HOCMMa Ha paTte 3a OTnnaTy Koje joww HUCy gocnene 3a otnnaty. NMpunnkom
obpauyHa HeotnnaheHor nsHoca 3ajma, KW 3agpxaBa npaBo Aa pasmoTpu
ucnnate 13 3ajMa M3BpLUEHE Yy nepuony o4 45 nnn mawe gaHa npe datyma
nnahawa kako 6u yTBpAMO M3HOC HeoTnnaheHor usHoca 3ajma camo 3a
cnegehun Jatym nnahama.
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lpeepemeHa omnnama. Cnepehe opgpenbe ce npumewyjy y cnydajy
npeBpeMeHe oTnnaTe:

a) [lpaso Ha npespemeHy ommnnamy. Nog ycnosuma ogpeheHumM HapegHum
cTaBoBuMMa 6.4 6) u 6.4 o) oBor unaHa, 3ajMonpvmal, MMa npaeo Aa oTnnaTu
Hekn uM3HOC 3ajMa npe nnaHuWpaHor gatyma pocneha M3 nnaHa oTtnnaTe
YKONWKO M3HOC OBE NpeBpeMeHe oTnraTe Huje mMawu of paTe 3a oTnnarty y
ckrnagy ca unaHom 6.1 oBor yroBopa o 3ajMy.

06) Obasewmere. Y cknagy ca 4naHom 6.4 a) oBor yroBopa O 3ajmy,
npeBpemMeHa oTnnaTa Hekor usHoca 3ajma mopa 61T npegMeT obaBeluTEHA
0 npeBpemeHOj oTnnaTtu koje he 3ajmonpumal, goctasutn KfW-y HajkacHuje
netHaecTtor PagHor gaHa 6aHke (kao WTO je AedmHMcaHo y ynaHy 15.1 oeor
yropopa O 3ajMmy), a npe HamepaBaHOr faHa npeBpemeHe oTnnaTe. OBakBO
obaBeluTe€ je HeoMo3nBO; OHO MOpa pfa caapxu patym kaga he
npeBpemMeHa oTnnata 6uTu u3BpLUEHa, M3HOC MpPEBPEMEHe oTnnate, U OBO
nMcmo obasedyje 3ajmonpuMMua ga HasHadeHor paTtyma ynnatm  Kfw-y
HaBeLeHW U3HOC.

B) HakHala 3a npeepemeHy ommnamy. YKONuko 3ajMonpumal, npeBpeMeHo
oTnnatm O6uMno Koju M3HoC 3ajMa Ha koju ce 3apadyHaBa (pMKCHa kamaTHa
ctona 3ajmonpumay, he nnatutu KfW-y, Ha 3axTeB, U3HOC KOju je HeonxoaaH
na 6u ce KfW-y HagokHagunu csu rybuum, pacxoam unu TpoLukosu koje KW
CHOCK Kao nocneguuy npeBpemeHe otnnarte (y garbemM TekcTy: ,HakHaga 3a
npespemeHy otnnaty”’). KfW he yTtBpouTn BuCMHY un3HOCa HakHapge 3a
npeBpeMeHy oTnnaTy u o ToMe obaBectuTn 3ajmonpumua. [lo 3axTeBy
3ajmonpumua KfW he pgoctaButu 3ajmonpumuy HasHaky uaHoca HakHapge 3a
npeBpeMeHy OTnnaTy npe 3axTeBaHOr HeoMno3uBor obagellTerwa O OTInaTu y
cknagy ca 4ynaHom 6.4 6) oBor yroBopa o 3ajmy.

r) Mocnenu usHocu. 3ajegHo ca npeBpeMeHoM oTnnatom oapefeHom
ynaHom 6.4 a) oBor yroBopa O 3ajMmy, 3ajmonpumau he nnatmtn cnegehe
nsHoce:

(i) ©wuno kojy gocneny HakHagy 3a NpeBpeMeHy OoTnnarty kao pesynrtaT
npeBpemMeHe OTMnaTe y ckrnagy ca uynaHom 6.4 B) oBor yroBopa O
3ajmy; u

(i) uenokynHy kamaTy obpadyHaTy Ha npeBpeMeHo oTnnaheH K3HOC
3ajma n 6uno koje gpyro nnahawe Koje HWje oTnnaheHo y cknagy ca
OBMM YroBOpPOM O 3ajMy, a KOje je HacTano A0 AaTyma npeBpemMeHe
oTnnare.

n) Candupawe. Oppenbe unaHa 6.2 oor yroBopa O 3ajuy he ce
npumMmernBaTy mutatis mutandis Ha cangupare npespemMeHnx oTnnaTa.

Pesuduparu nnaH omniame. Y cnyyajy Aa ce npumersyje unaH 6.3 unu unax
6.4 oBor yroBopa o 3ajmy, KfW he 3ajmonpumMuy AoCTaBUTU peBUaMpaHn nnax
oTnnarte koju he nocratv cacTaBHW OeO OBOr yroBopa O 3ajMy U 3aMeHUTU
lMnaH oTnnaTe Koju ce OO Taga NpMMeHnBao.

O6payyHu u nnahawa y onwtem cMucny

O6payyH. Kamarta, lNMpoBu3nja Ha HenoBy4YeHa cpencTBa, 3aTe3Ha kamaTa y
cknagy ca 4naHom 7.5 oBor yrosopa O 3ajMy, naylanHa HakHaga 3a 3aocTane
M3HOCe Yy cKnagy ca u4naHoMm 7.6 oBor yroBopa O 3ajMy, HakHaga 3a
opycTajake of mucnnate n HakHaga 3a npeBpemeHy otnnaty obpadyHaBahe
Ce Ha OCHOBY roauHe y Tpajawy of 360 gaHa ca meceuumma y Tpajawy og 30
AaHa.
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Hamym docneha. Ykonuko Heko nnahawe koje TpebGa aa Oyae m3BpLueHO
npema OBOM YroBOpY O 3ajMy AOCMEeBa Ha AaH Koju Huje pagHu gaH GaHaka,
3ajmonpumal, Mopa u3BpWWUTM TakBo nnahawe cnegeher pagHor gaHa
GaHaka. Ykonuko cnegehu pagHu aaH GaHaka naga HapegHor kaneHgapckor
Mecela, TakBo nnahawe Mopa OMTU M3BPLUEHO nocnearer pagHor AaHa
b6aHaka Tekyher kaneHgapckor meceLa.

Bbpoj padyHa, epeme ynname. 3ajmonpumay, he 6utn ocrnobofeH obasesa
nnahaka Koje npousunase M3 OBOr yroBopa O 3ajMy 4MM ce yTBpAu Ada cy
oproesapajyhm usHocu ynnahenn KfW-y n ga cy Ha pacnonarawy KfW-y 6e3
MKaKBMX YMareHa M3HOCa Yy eBpMMa, Aa je ynnata mnsspweHa go 10 catu npe
nogHe y ®paHkdypTy Ha MajHn, CaBesHa Penybnuka Hemauka, Ha payyH
KfW-a, ®paHkdypT Ha MajHn, CasesHa Peny6nvka Hemauka IBAN DE92 5002
0400 3122 3012 32, y3 gopaTHy HasHaky gatyma gocneha (,Ped. roguna/
meceL/nan”).

lMpomusrnompaxueara 3ajmonpumya. 3ajMonpumal, HemMa NpaBo Aa 3axTeBa
3agpkaBarse Uy nopaBHake U3HOCa UNM HeKa Apyra CnuyHa npasa y OgHocy
Ha obaBe3y nnahawa nNpema OBOM YroBOpY O 3ajMy, OCMM YKOMMKO je TaKBoO
npaBoO MPU3HATO KOHAYHOM MPECYAOM UMM YKOIMKO HUWje OCMOPEHO 0f, CTpaHe
Kfw-a.

BamesHa kamama. YKONVKO paTta oTnnaTe unu npeBpemMeHe oTnnare y cknagy
ca unaHom 6.4 oBor yroBopa O 3ajMy Huje Ha pacnonarawy KfW-y Ha gaH
pocneha, KfW moxe, 6e3 npeTxogHOr ynosopewa, Aa Hannatu 3aTesHy
kamaty no ctonu og 200 6a3HMX NoeHa Ha roguLlHeM HUBOY M3HAL roguLHe
KamaTHe ctone ogpeheHe y unaHy 5.1 oBor yrosopa o 3ajMy, 3a Nepuos Koju
nounke Ha Aatym gocneha n 3aBpluaBa ce Ha JaH U3BpLUEHA Takee ynnate
Ha payyH KfW-a koju je HaBepeH y unaHy 7.3 oBor yroBopa o 3ajMy. Taksa
3aTes3Ha kamaTta mopa 6uTtu nnaheHa ogmMax, Ha npsu 3axteB KfW-a.

lMaywanHa HakHada. 3a 3akacHene pocrnene u3Hoce (ca M3y3eTKOM parta
oTnnate M NpeBpeMeHe oTnnaTte, Kao LITO je HaBedeHOo Y unaHy 7.5 osor
yroBopa o 3ajMmy) KfW moxe, 6e3 npeTxofHor yno3opewa, Aa 3axTeBa ynnary
naywanHe HakHage no ctomn of 200 6as3HMX noeHa Ha roguHkemM HUBOY
n3Hag pukcHe kamatHe ctone ogpeheHe y unaHy 5.1 oBor yroBopa O 3ajMy.
MaywanHa HakHaga mopa 6uTuM nnaheHa ogmax Ha npeu 3axTeB KfW-a.
3ajmonpumay, je cnoboaaH ga goKaxe Aa 3anpaBo Huje MpUYMHeHa HUKakea
WTEeTa UNN Aa je HaHeTa LWTeTa Maka 04 U3HOCa MayluanHe HakHage.

Ob6payyHu 00 cmpaHe KfW-a. YKONMKO HEMa O4UrnegHux rpeluaka, obpadyH
KfW-a n uspavyHaBarwe Oocnenux nsHoca y Be3u ca OBUM CropasyMOM O
3ajMy, npeacTaBrba prima-facie gokas (Anscheinsbeweis).

FapaHumja CaBe3He Penybnuke Hemauke

KfW he 3a ucnnaty usHoca npema OBOM YroBopy O 3ajMy npubaButu
rapaHumjy CaeesHe Penybnuke Hemauke npe npee ncnnare.

HesakoHuTtocT

Ykonuko, npema 61uno kKoM NpUMeHMBOM MpaBy, NOCTaHe He3akoHuTo 3a KW
ha u3BpwKn 6uno kojy obasesy nmpey3eTy OBMM YrOBOPOM O 3ajMy unu aa
dmHaHcupa unm oapxasa 3ajam, HakoH WwTo KfW obasectn 3ajmonpumMua

a) obaBesa Kf\W-a he ce ogmax oTkasaTtu, u

6) 3ajmonpumay, he nnatutm HeoTnnaheHn wu3sHoc 3ajma y cknagy ca
obaBeLUTEHEM KOje je 3ajMonpumuy goctaBuo KFW (He paHuje og nocnegher
JaHa 6uno kor Baxeher nepuoga noyeka y cknagy ca 3akoHom). Pagu
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nsberaBata Hegoymuua, 6uUno koje oTkasmsarwe y oBOoM nornegny he 6utu
npeamert unaHa 3.6.

TpoLwIKOBM 1 jaBHe AaxO6uHe

BabpaHa o0bumaka u ymamerma. 3ajmonpumar, he BpwnTM cBa nnahawa y
cknagy ca OBMM YroBopoM O 3ajmy 0e3 oabujatba nopesa, ApPYrnx jaBHUX
JaxbuHa vnu gpyrux Tpollkosa. Y criyyajy Aa 3ajmonpumall MMa 3akOHCKY
unn obaBe3dy apyre BpCTe Aa U3BPWKM ofbujartbe UNu ymarewe U3Hoca
ynnaTte, 3ajmonpumall he yBehaTtn TakBe M3Hoce no noTpebu kako 6u KW
npumuna y Lenoctu M3Hoce KOoju JocneBajy npemMa OBOM YroBopy O 3ajMy
HakoH oabutaka Ha nme nopesa v gaxbuHa.

Tpowkosu. 3ajMonpumal, CHOCK CBe TPOLLUKOBE U pacxofe HacTtane y Besu ca
ucnnatom u otnnartom 3ajma, HapoOUMTO TPOLLKOBE AO3HAyaBaka W npeHoca
cpencrtasa (ykiby4yjyhv n npoBu3njy 3a KOHBEP3Mjy), Kao N CBe TPOLLKOBE U
pacxofe HacTane y Be3u ca ogp)xaBakeM Unu crpoBofjeremM OBOr yroBopa o
3ajMy 1 OMNO KOr AOKYMEHTAa KOju je y Be3n ca OBUM YrOBOPOM O 3ajMy Kao 1
CBUX NpaBsa Koja U3 Tora npoucTudy.

lMope3u u Opyze OaxbuHe. 3ajmonpumal, CHOCU CBE Mope3e U gpyre jaBHe
naxbuHe Hactane BaH Cae3He Penybnuke Hemayke y Be3u ca
3aKrby4nMBaHeM 1 cnpoBohereM OBOr yroBopa o 3ajmy. Ykonuko KfW aBaHcHO
nnaTtM M3HOC TakBMX Mope3a wmnn paxbuHa, 3ajMonpumau, mopa pa 6es
ognarawa, ogmax no 3axteBy KfW-a, ynnatm Ha padyyH KfW-a nomeHyTtu
W3HOC Kao LUTO je HaBedeHO Yy unaHy 7.3 OBOr yroBopa O 3ajMy Unuv Ha apyrm
pauyH Koju je ogpeauo KfW.

MocebHe obaBe3e

Cniposohiewe [lpozpama u nocebHe uHgopmayuje. 3ajmonpumal, he
06e3beaMT Ja OH caM M Oa CBaka of OnNwTMHaA W heHa AreHuuja 3a
cnposofene npojekTa:

a) npunpeme, cnposeny, ynpasrbajy M opgpxasajy [Nporpam y cknagy ca
[OOpOM (pMHAHCKjCKOM M TEXHUYKOM MNpaKkcoM, y Cknagy ca craHgapavma
couujanHe sawTUTe U 3alUTUTE XMBOTHE CPeAMHE M CYLUTUHCKM y cKnagy ca
koHuenTtom [porpama koju je porosopeH nameRy 3ajmonpumua n Kfw-a, roe
he y Be3u ca npeTxoaHo HaBefeHUM 3ajmonpumua 3actynatun MIrCU;

0) noBepe npunpeMy W Haasop Hag rpaheBuMHCKMM pajoBuMa y OKBUPY
lMporpama He3aBUCHUM, KBanMUKOBAHUM UHXEHEPUMa KOHCYNTaHTUMa Unm
KOHCynTaHTMMa, a umnnemeHTauujy lNMporpama kBanudukoBaHuMm cupmama,
roe he y Bean ca npeTxogHo HaseaeHuM 3ajmonpumua 3actynatu MICCU;

B) [4opdene yroBope 3a Habaeky pobe u ycnyra koju ce pmHaHcupajy 13 3ajma
(unaH 11.1 ©) oBor yroBopa 0 3ajMy) y cknagy ca CmepHuuama 3a HabaBky
KfW-a u npaBunuma Habaske u oksupuma ogpeheHum MNMocebHum yroBopuma,
a no NpeTxo4HO CNpoBeAEeHOM NOCTynKy MmehyHapoaHe jaBHe HabaBke M no
NPETXOAHO CNpPOBEOEHOM MOCTYMNKY jaBHe HabaBke ca orpaHuyYeHum Gpojem
noHyhaya (Hajmare Tpy noHyhaua), y 3aBMCHOCTM of 0OmMma yrosopa, rae he
y Be3un ca npeTxoaHo HaBeaeHuM 3ajmonpumua npeacrasrbatn MICU;

r) ob6esbene noTnyHo dmHaHcupake lNporpama n Ha 3axteB KfW-a gocrase
[oKa3 [ia cy NOKpMBEHW TPOLLIKOBM KOju ce He nnahajy n3 cpeacrasa 3ajma;

[0) BOAdE Khwbure u eBuaeHUMjy unu nosepe Bohere Kwbura u esugeHumje y
CBOje MMe, KOju HeOBOCMMCMEHO Mpukasyjy cBe TpowkoBe pobe u ycrnyra
notTpebHux 3a cepxe lNporpama u y kojuMma cy jacHO HasHayeHu pobe u ycnyre
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Koju cy domHaHcupaHu u3 cpeacTtasa osor 3ajma, rae he y Be3n ca NpeTxogHo
HaBefeHum 3ajmonpumua 3actynatn MICU;

R) omoryhe KfW-y 1 hseHUM 3acTynHMLUMMA yBUA, Y TaKBE KHUre U eBUAEHUM|e
n GMNo Kojy W LEenokynHy OOKYMeHTauujy koja je BaxkHa 3a crnpoBohere U
ynpasreatbe porpamomM, kao 1 aa omoryhe nocete nokauujama Ha Kojuma ce
n3Bode pagoBW U MHCTanupa onpema BesaHa 3a [Mporpam, rae he y Besn ca
npeTxoaHo HaBeaeHuM 3ajmonpumua 3actynatu MICY;

e) poctase KfW-y 6uno kojy u cee nHdopmauumje n eeugeHumje o MNporpamy
N HEroBOM darbem HanpepoBawy koje KfW Moxe y pasymHO] mMepu fa
3axTeBa;

X) 0gMax 1 caMOUHMLUjaTUBHO:

(i) mpoctase KfW-y cBe ynuTte koje 3ajmonpumal, npummn og OpraHunsauuje
3a eKkoHoMcKy capagwy u passoj (OECD) unum weHux unanuua y
cknagy ca T13B. ,Cnopa3yMOM O jeUHCTBEHO] TpaHcnapeHTHocTn OOA
KpeamTta” nocne OoAerbMBaka yroBopa 3a HabaBky pobe u ycnyra
koju Tpeba pa 6yny dmHaHcupaHu us cpeactasa 3ajMa U KoopauHMpa
cnakse OAroBopa Ha cBaku Takas ynuT ca KfW-om, u

i) obaeecte KfW o 6uno kojoj n cBMM OKonHOCTMMa Koje oHemoryhaBajy
unn 036uIbHO YrpoxaBsajy crnpoBohewe, ynpaBrbakbe WM CBPXY
Mporpama; poctaBe KfW-y 6uno «kojy M cBe peneBaHTHe
nHopmaumje o duHaHcmjckoj cutyaumju AreHumje 3a cnposofere
npojekta koje KfW mMoxe pasymHOj Mepu Oa 3axTeBa U a vyBa Takee
NMHopMaLmje kao noseprbLMBe y cknagy ca vnaHom 14, roe he y Besu
ca npeTxoaHo HaBeaeHum 3ajMonpuMua npeactasbaT MICU;

3) poctae KfW-y peBuavpaHe dumHaHcHjcke w3BewTaje AreHuuwja 3a
cnposofjerwe npojekTa o4 CTpaHe He3aBUCHOr peBu3opa ca bunaHcom craka
n OunaHcom ycnexa W peneBaHTHE HanomeHe Yy LWTo kpaheM poky anu
CBaKaKo HajkacHuje AeBeT MeceLM HaKkoH ucteka ouHaHcujcke roguHe, rae he
y Be3un ca npeTxoaHo HaBeaeHuMm 3ajMonpumua 3actynatv MITCU, un

n) owmoryhe KfW-y n neHnm 3actynHuumma ga y 6uno koje speme npernegajy
KibUre v esunaeHuMje Koje Mopajy odpaxaBaTu MOCMOBHE W (DUHAHCWjcKe
akTMBHOCTM AreHumja 3a cnposohere npojekTa y Ckrnagy ca cTaHgapaHum
pavyHOBOACTBEHMM NPUHUKUNMMA, rae he y Be3u ca npeTxogHO HaBedeHUM
3ajmonpumua 3actynatn MICWY;

lNojeduHocmu y eesu ca criposofienem lNpozpama. 3ajmonpumMall, OMNLITUHE,
AreHumje 3a cnpoBofere npojekta u KfW he MNMocebHmMmM yroBopuma yTBpAMTH
nojeauHocTn y Bean ca 4YnaHomM 11.1 oBor yrosopa o 3ajmy.

YcknaheHocm. 3ajmonpumal, Kora y oBoM cnyyajy npeacrasrba MICU, he
00e36eauTn ga nuua kojuma je oH unm 6mno kKoja of onwTuHA U / NN KUXOBE
AreHumje 3a cnpoBofere npojekTa MoBepwunn npunpemMy u crnpoBohere
Mporpama, pgopgeny yrosopa 3a Habasky pobe u ycnyra koje cy npegmet
mHaHCHpana, a Koja 3axTeBajy ucnnaty ogpeheHux nsHoca w3 cpeacrasa
3ajma He 3axTeBajy, npumajy, W3BpLUaBajy, noknawajy, obehaBajy umm
npuxBaTtajy obehara He3akoHUTMX nnahawa MU HEeKUX OPYrnx KOpUCTU Yy
BE3W Ca NOMEHYTUM 3ajaLuma.

Ocmane obasese. 3ajmonpuma, he ce npugpxaeatn u Tpeba ga obesbean
Aa ce v onwTuHe n AreHumje 3a cnpoBohere NpojekTa npuapxaeajy obaBesa
n3 MocebHor yrosopa.
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lMomoh onwmuHama u AeeHyujama 3a criposohere npojekma. 3ajMonpumall,
kora y oBom crniyyajy npeactasrba MI'CU vnu rge je peneBaHTHO Apyrun opraH
Penybnuke Cpbuje, he y cknagy ca gobpom MHXEHEPCKOM U UHAHCUCKOM
npakcom, nomaraTu onwTnMHama n AreHumjama 3a cnpoBofene npojekra paau
peanu3auuvje [lporpama U1 ucCnyweHa HUXOBUX o0baBe3a N0 OCHOBY
oaroeapajyhux lNMocebHux yroBopa, Hapo4MTo y nornegy nsgasarba 6uno koje
N CBUX peneBaHTHMX J03BOMa HEONXOOHMX 3a peanusauujy MNMporpama.

lpawe Hosua. 3ajmonpumay, he 06e3beauT ga onwTvHe M AreHuuje 3a
cnpoBofewe npojekta Ha 3axTeB KfW-a, y KpaTkOM poKy, OOoCTaBe CBe
nHcopmauumje n aokymeHTa koje KW 3axTteBa kako 61 ucnyHmo csoje obaBese
y BE€3U Ca cnpeyaBareM npara HoBLUA UMK (PUHaHCMpara Tepopuama, Kao u
y BE€3U Ca KOHTMHyupaHumMm npahexwemM NOCnoBHE capafHe ca 3ajMonpuMLem,
onwTnHama n AreHuujama 3a cnpoBoferwe npojekTa, a Koje cy notpebHe vy
0BOM CMUCTY.

3akrbydyereM U peanusauujom OBOr yroBopa O 3ajMy, 3ajmonpumai, he
06e30eanT ga onwtMHe M AreHuuje 3a cnpoBofjewe npojekta nocTynajy y
CBOje MMe U 3a CBOj padyH. Y Be3n ca Hemaykmm 3akoHMMa unmn 3akoHuma
Penybnuke Cpbuje, 3ajmonpumal, he 06e3beanTtu ga,

a) COMNCTBEHW pecypcu OMWTUHa unu AreHumja 3a cnpoBohewe npojekTa u
CONCTBEHA CPeACTBa aHraxoBaHa 3a huHaHcupane [Mporpama, He mory 6uTu
He3aKoHUTOr nopekna u, namefy octanor, Hehe 6GuTyM nosesaHa ca TProBUHOM
OPOroM, KopynumnjoM, OpraHM30BaHNM KPUMUHANOM U TEPOPU3MOM;

0) kanuTan onwTuMHa K AreHumja 3a cnpoBohewe npojekTa Hehe 6uTH
He3aKoHUTOr nopekna u, namehy ocranor, Hehe 6uTK NoBe3aH ca TProBUHOM
OpOroMm, KopynumnjoM, OpraHM30BaHNM KPUMUHANOM U TEPOPU3MOM;

B) onwTuHe u AreHumje 3a cnpoBohewe npojekta Hehe BUTK yKIbydeHe y
HabaBKy, nocegoBate U kopuwhere MMOBUHE HE3AKOHUTOI MOPEKNA;

r) onwTuHe n AreHuumje 3a cnpoBofere npojekTa, y 6uno Kom TpeHyTky Hehe
OMTM noBe3aHe ca TProBMHOM [JPOroM, KOPYMLUWjOM, OpraHNM30BaHUM
KPMMUHANOM U TEPOPU3MOM, N OPYIMM HE3AKOHUTUM pagHama;

4) onwTuHe n AreHumje 3a cnpoBofewe npojekta Hehe OUTU yKIbydeHe Y
hrHaHCcHpare Tepopuama.

Pari passu paHaupare. 3ajMonpumal, rapaHTyje U u3jaBrbyje Aa ce H.erose
obaBe3e No OCHOBY OBOT YroBopa O 3ajMy paHrupaT U U3BpLLIABATU HE Make
o4 pari passu ca CBMM oOcCTanuM Heobe3beheHumM u Hke paHrpaHum
CNOMbHUM 3afykewuma, M y cknagy ca TMM u3BpluaBatu obaBese No OBOM
yroBopy O 3ajMy pari passu. 3ajmonpuman, he o00e3b6egutn OO HMBOA
[O03BOSbEHOI 3aKOHOM [a je OBO paHruparbe Takohe obe3beheHo 3a cBa
O6yayha Heobe3beheHa 1 HKe paHrMpaHa CnosbHa 3agyKeha.

lpodaja umosuHe. be3 npetxogHe carnacHoctn KfW-a, 3ajMonpumay, Hehe
npogatv HUT™ he [o3BONUTM Oa ONWTMHE HUTU AreHuuwje 3a cnpoBohewe
Mporpama npoaajy 6uno kojy umoBuHy lNMporpamMa y LLenocTy unu keH Aeo npe
otnnate 3ajma y NOTAYHOCTMW.

Packup YroBopa o 3ajmy

Pa3znosu 3a packud. KW moxe ocTBaputh npaBa HaBedeHa y ynaHy 12.2 osor
yroBopa o 3ajmy ([MpaBHe nocneguue y criyyajy HacTaHka pasnora 3a packug)
YKOIMKO HacTaHe porahaj koju ce cmaTtpa matepujanHum pasnorom (Wichtiger
Grund).
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MaTepujanHum pasnorom he ce nocebHO cmaTtpaTu cBakM of cnepehux
porahaja:

a) 3ajmonpumal He n3BpLuM obaBese nnahawa npema KAW-y no gocnehy;

6) ykonuko gohe Ao kpwena obaBesa no ocHoBy PuHaHCKjCKOr crnopasyma
3a ycnyre ekcrnepara, no OCHOBY OBOr yroBopa O 3ajMmy, Mo ocHoBy [locebHux
yroeopa kao 1 6uno kojum Apyrum 3akoHcku obaBesyjyhum cnopasymmuma Koju
ce ofHOCe Ha OBaj YroBOp O 3ajMYy;

B) OBaj yroBop O 3ajMy wmnu Guno Koju HeroB [eo npecraHy pa oyay
obaBe3yjyhm 3a 3ajmonpumua wWnNM ce He MOry TMpuMewMBaTM Ha
3ajmonpumua;

r) ce ucnocTaBuM Oa je Heka wusjaBa, nNoTBpaa, vHdopmauumja, Ta4yHOCT U
BEPOOOCTOjHOCT MHpopMaLuje koja no muwrbery KfW-a nma krbyyHu 3Hauaj
3a opobpaBake M ofgpxaBawke 3ajMa HeTadHa, AoBoau y 3abnygy unu
HenoTnyHa;

[) HacTaHy Apyre BaHpeaHe OKOJIHOCTM Yycrnend KOjUX Ce OAnaxe Wunim
crpeyaBa U3BpLUEH-E€ 06aBe3a y cknaay ca OBUM YyroBOPOM O 3ajMy;

f) 3ajmonpumay, Huje y MoryhHocTM ga pokaxe pa cy u3Hocu 3ajma
ynoTpebrbeHN y JOrOBOPEHE CBPXE;

e) ykonuko 3ajmonpumar, obyctaBum nnahaka noBepuouuMa, wnu je
HeConBEHTaH UNK 3anoyYHe NPeroBope ca jeaHVM unu Bulle nosepunava (y3
nsysetak KfW-a) o mopatopujymy, OTIUCY HEU3MUPEHUX AyroBakba, oanaraky
nnahaka, unu npekugy cepsucuparsa gyra.

lpaseHe nocneduye y criy4Yajy HacmaHka passioza 3a packud. YKOMUKO je
HacTao O6uno koju of cry4vajeBa HaBeAeHMX Yy unaHy 12.1 oBor yroBopa o
3ajmy, KfW moxe 6e3 ognaraka o0ycTaBUTM Mchfate MNoO OCHOBY OBOT
yropopa o 3ajMy. YKONUKO TakaB Cryyaj Huje peLleH y poky of net gaHa (y
cnyyajy unaHa 12.1 a) oBor yroBopa O 3ajMy UMM YKOITMKO HEKW ApYrv Criy4vaj
HaBefeH y unaHy 12.1 oBor yroBopa O 3ajMy Huje peLleH y poKy Koju oapeau
KfW, a koju, mefytnm, He Moxe ga n3Hocu Mawe og 30 faHa Yy KOHTUHYUTETY,
KfW moxe pa packuHe 0OBaj yroBop O 3ajMmy, unu 6uno Koju HeroB €0 LITO
MOXe umMaTh 3a nocrneauuy npecrtaHak obaesesa KfW-a no oBom yroBopy o
3ajmMy, pok KfW wmoxe pfa 3axteBa nNyHy uWnuM AeNUMUYHY oTnnaty
HeoTnnaheHor n3Hoca 3ajma, 3ajegHo ca JOCNenom KamaTtoM 1 CBUM OCTannm
M3HOCKMMa JoCnenuM y ckragy ca OBMM YroBopoM O 3ajMy. YUnaHosu 7.5 n 7.6
OBOT YroBopa O 3ajMy Ce NpuMeksyjy Ha yop3aHy HannaTy mutatis mutandis.

Odwmema. Y cnyyajy ga oOBaj yroeop O 3ajmy Oyge y uenoctm wunm
OenVMUYHO packuHyT, 3ajMonpumal, he nnaTMTu HakHagy 3a ofycTajarse of
ucnnate y cknagy ca udnaHom 3.6 n/wnn HakHagy 3a npeBpeMeHy oTnnaty y
cknagy ca unaHom 6.4 B).

3actynawe u usjaBe

Bacmyname 3ajmonpumya. TMpunukoM cnpoBoflewa OBOr yroBopa O 3ajmy,
3ajmonpuMuUa npeactaBba MUHUCTapP (OUMHAHCWja U nuua Koja MUHUCTap
dmHaHcKja nmenyje KFW-y 1 koja cy oBnawheHa genoHOBaHWM MOTAMCOM Y3
noTepay MuHUCTpa uHaHcuja. MuHuctap rpaheBuHapcTBa, caobpahaja u
WHpacTpykType M nuua kKoja MUHUCTap rpafeBuHapcTBa, caobpahaja u
uHppacTpyktype wumeHyje KfW-y un koja cy oBnawheHa p[enoHoBaHWM
notnucom y3 noTBpAy MuHuUCTpa rpafleBMHapcTBa, caobpahaja wu
WH(pacTpykType, npeacTaBrbajy 3ajMonpumMua  TOKOM  MMMNEMeHTauuje
Mporpama u osor yroBopa O 3ajmy. OBnawhewe y nornegy 3actynawa He
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npectaje cse nok KW He npumu u3pmumMtu OMos3vMB of npeacTaBHUKA
3ajmonpumMua oBnalwheHor y TOM TPEHYTKY.

13.2 Adpece. ObaBeluTera UM 13jaBe y BE3N ca OBMM YroOBOPOM O 3ajMy Mopajy

6utM y nucaHom obnuky. OHa ce Wwarby y Buay OpurmHana unm — ca
n3y3eTKOM 3axTeBa 3a ucnnarty — dakcom. Cea obaBelUTeHa U U3jaBe gaTte y
BE3M Ca OBMM YroBOPOM O 3ajMy Mopajy butn nocnate Ha cnegehe agpece:

3a KfW: KfwW

Postfach 11 11 41

60046 Frankfurt am Main/Germany
Germany

Fax: +49 69 7431-2944

3a 3ajmonpumua: MuHucTapcTBo hnHaHcuja

14.
14.1

KHe3a Murnowa 20
11000 Beorpag
Peny6nuka Cpbuja
®dakc: +381 11 3618 961

MuHuctapcTBo rpafeBuHapcTBa, caobpahaja u
WMHpacTpyKType
HemanuHa 22-26

11000 Beorpag
Penybnuka Cpbuja
dakc: +381 11 2606 544

O6jaBrbuBare 1 npeHoc uHcpopmaumja y Besu ca NMporpamom

Ob6jasrbusane uHgopmauuja y ee3u ca lNpoespamom 00 cmpaHe KfW-a. Y
UMby ycarnawasara ca MefyHapoaHo npuxaBaheHuM MpUHUUNMMA NOTMyHe
TpaHCNapeHToCTM U eduKacHOCTU pa3BojHe capagkwe, KfW objaBrbyje
opgabpaHe uvHGoOpmMaumje (WTO YKIbyYyje wu3BelwTaje O eBanyauuju) o
Mporpamy 1 HaumMHy H-eroBor (pmHaHcupara y TOKy nperosopa Koju ce Boae
npe noTnuCuBaka YroBopa, y TOKy Came peanusauuje yroBopa y Be3u ca
Mporpamom u y a3nm HakoH peanusauuvje yroBopa (y Oarbem TEeKCTy:
,LlenokynHu nepvopn”).

MHdopmauvje ce objaBrbyjy pegoBHO Ha mMHTepHeT noptany KfW pa3ssojHe
oaHke (http://transparenz.kfw-entwicklungsbank.de/en).

Ob6jaBm-uBane nHdopmaumja (6uno og ctpaHe Kfw-a unu og tpehmnx ctpaHa
y cknagy ca unaHom 14.3 HaBegeHum gone) o lNMporpamy M HauvHy Herosor
dmHaHcupara He yKIbydyje GUIo Kojy YyroBOpHY AOKYMEeHTaLunjy unm 6uno kojy
noseprbmBy (OUHAHCUCKY WM MOCMOBHY AeTarbHy WHGOopMauujy O CBUM
cTpaHama Koje yyectsyjy y lNporpamy nnum weroBom uHaHCHMpawy, Kao LUTo
cy

a) WHcopmaLmje 0O MHTEPHUM (PMHAHCUjCKMM Nodauuma;
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(@)
~

NnocroBHe cTpaTteruje;

*Y
~

WHTEPHE CMEpHULIE NOCNOoBaka M U3BELUTAjU;

—_

) NU4YHKM nogauy PU3NIKNX NNLA;
[) vHTepHo paHurparbe KfW-a o dmHaHCUjCKOM CTaky yYeCHUKa.

lpeHoc uHghopmayuja y ee3u ca lNpoezpamom mpehum cmpaHama. KW he
omoryhutn pgoctynHoct opabpaHux uHdopmaumja o [porpamy u HaumHy
HeroBor uHaHcuparwa TOKOM LlenokynHor nepuopja [one HaBeAeHUM
cTpaHama, y unrby obesbefera TpaHCnapeHTHOCTU N ePUKACHOCTY:

a) dunujanama KfW-a;

6) CaBesHoj Penybnuun Hamaudkoj n heHUM HaANexXHUM Tenmma, opraHuma,
WHCTMTyUMjama, areHumjama unm cybjektuma;

B) OpYrMM opraHusauujama yKibyYeHUM Yy Hemauky GunateparnHy pasBojHY
capagmy, nocebHo Hemaukoj opraHusaumjm 3a TexHU4Ky capagmy (GIZ);

r) mefyHapoaHuMm opraHusaumjama YKIby4YeHUM y npuKynbaxke
CTaTUCTUYKMX MoJaTaka U HWMXOBUM unaHoBuMa, nocebHo OpraHusaumjy 3a
€KOHOMCKy capaatby 1 pa3Boj (OECD) 1 keHum unaHoBuMa.

lMpeHoc uHgopmauuja y ee3u ca [lpogpamom mpehum cmpaHama U
objasrbusare 00 cmpaHe ucmux. [lopen rope HaepeHor, CaBesHa
Penybnuka Hamauka je 3axteBana op KfW-a pa omoryhu poctynHoct
opgabpaHux mHdopmauuja o lMporpamy U HauMHy H-EroBor hMHaHCHUpaHa
TOKOM LIeNOKYNHOT Tpajakka, Aone HaBeAeHUM CTpaHama, paau o0jaBrbuBarba
peneBaHTHUX ogabpaHux uHdopamumja ca cnegehe notpede:

a) CaBesHa Penybnuka Hemauka 3a notpebe MefyHapoaoHe nHumjaTuBe 3a
TpaHcnapeHTHocT MmeflyHapoaHe nomohu

(http://mwww.bmz.de/de/was wir machen/wege/transparenz-fuer-mehr-
Wirksamkeit/index.html);

6) EkoHomcka pasBojHa areHumja CaBe3He Penybnuke Hemauke (Germany
Trade & Invest GTAI) 3a notpebe TpxuLLHMX MHpopMaLmja

(http://www.gtai.de/GTAI/Navigation/DE/trade.FOO);

B) OpraHmsauuja 3a eKOHOMCKy capaawy M paseoj (OECD) 3a notpebe
n3BelTaBakba O (UHAHCUCKUM TOKOBMMAa Yy OKBMPY pas3BoOjHE capajHe
(http://stats.oecd.org/);

r) Hemauku MHCTUTYT 3a pa3Boj eBanyaunje (DEval) 3a noTpebe eBanyauuje
uenokynHe Hemauke pasBojHe capagtke Yy uwby o0besbehera
TpaHcnapeHTHoCTU 1 echukacHoctyn (http://www.deval.org/de/).

lpeHoc uHgopamyuja y ee3u ca [lpozpamom Opyaum mpehum cmpaHama
(koje yKkrbydyje u objasrbusare 00 cmpaHe ucmux). Nopepn rope HaBeAeHor,
KW 3agpxaBa npaBo pfa npeHece (WTO YKibydyje W objaBrbuBame)
nHdopamumnje o [lporpamy ¥ HauMHy HErOBOr (PUMHaAHCUMpawa TOKOM
LenokyrnHor nepvoga Apyrmm Tpehum cTpaHama kako 6w 3awTuTtunu cBoje
nerMTMMHe UHTEpece.

KfW He npeHocn nHopmaumje aopyrum Tpehum cTpaHama ako je nermtumad
uHTepec 3ajmonpumua fa uHdopmauuje He Oyaoy npeHeTe BaxHWjU of
nHtepeca KW pa wuHdopmaumje 6yay npeHete. JlerMTUMHM UHTEpecu
3ajmonpumMua NocebHO yKIbyyyjy MOBEPIbUMBOCT OCETIBMBUX UHGOPMaLuja
HaBefdeHux y unaHy 14.1, koje HUCy npegmeT 06jaBrbMBaH-a.
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Mopen tora, KIW uma npaBo ga npeHocu uHdopMmaumje Tpehum ctpaHama
aKo je TO HeONxoAHO 300r 3aKOHCKMX WNW perynaTtopHuMxX 3axTteBa ga ce
[okasyjy nnu bpaHe notpaxusara UNM pyra 3akoHCKa npasa Ha cyay unu 'y
yrnpaBHOM MOCTYNUUMA.

OnwTe oapende

PadHu daH 6aHaka. Kaga ce y 0BOM yroBopy NomMukse ,pagHun aaH baHaka”, 1o
03Ha4aBa [aH Koju Huje cyboTa unm Heaerba, Ha Koju cy kKomepuujanHe 6aHke
y ®paHkdpypTy Ha MajHn, CaBesHa Penybnuka Hemauka, oTBOpeHe paau
obaBrbarsa OnwITUX NOCOoBa.

Mecmo u3epwer-a. MecTo uaspLueHa cBux obaBesa No OBOM YroBopy O 3ajMy
je PpaHkdypT Ha Majun, CaBesHa Penybnuka Hemauka.

HenumuyHo Hesaxewe u nponycmu. Ykonuko 6uno koja ogpenba oBor
yropopa O 3ajMy noctaHe HeBaxeha, unm yKOmnuMko NocToju nponycT y 6uno
Kojoj oa oapeabu osor yroBopa o 3ajMmy, To Hehe nmaTu yTuuaja Ha BarbaHoCT
ocTtanux oppenbu YroBopa O 3ajMy. YroBopHe cTpaHe he 3amMeHuTM cBe
HeBaxehe ogpenbe npaBHO Baxehum oppenbama Koje Ccy caunkbeHe
Hajonwmxe oyxy v cBpcu HeBaxehux oapendu. YroBopHe cTpaHe he ucnpasuTu
CBaku nponycT y ogpeabama npaBHO BarbaHUM ogpenbama koje cy Hajonmke
OYyXy 1 CBPCY OBOT YroBOpa O 3ajmy.

lMucaHu o6nuk. N3aveHe n gonyHe oOBOr yroBopa O 3ajMy Mopajy outn y
nMcaHom oOnuMKy. YroBopHe CTpaHe Mopajy Aa Yy nucaHom obnuky HajaBe
CBaKo OACTynake Y O4HOCY Ha OBaj 3aXTeB.

Yemynare. 3ajMonpumal, He cMe Aa ycTynu unu npeHece, 3anoxu unv ctasu
noA XMnoTeKy Ourno koje NnoTpaxusake 13 0OBOT YyroBopa O 3ajMy.

MepodasHo npaeo. 3a oBaj yroBop O 3ajMy MepodaBHu cy 3akoHuM CaBesHe
Penybnuke Hemauke.

Pok 3acmapesara. CBa notpaxusawa KfW-a npema oBOM yroBopy O 3ajmy
NCTMYY HAKOH NeT roguHa o Kpaja roguHe y Kojoj je HacTano noTpaxueare u
y Kojoj KfW nocTtaHe cBecTaH OKOMHOCTM Yy KOjuMa je TakBO MOTpaXknBake
Hacrano, unu ux je morao 6uTn ceectaH 6e3 Kpajie HenaxHe.

Odpuyare 00 umyHumema. AKO U y Mepu Yy Kojoj 3ajMonpumay, moxe
TPEHYTHO unu y 6yayhHoCcTM y 61Mno KOjoj HaQNeXHOCTU TpaxuTn 3a cebe nnu
3a CBOjy MMOBWHY MMyHUTET of Tyxbe, u3BpLlewa, 3anneHe wunu ppyror
NpaBHOT MOCTYMNKa 1y MEPU Yy K0joj Y OMIO KOjOj HAANEXHOCTN TakaB UMYyHUTET
Moxe npubaBuTn 3a cebe wnm CBOjy MMOBUMHY, 3ajMonpumar, ce OBUM
HEono3MBO OJpuye TakKBOI MMyHMTETa y nornegy obaeesa 3ajmonpumua
npema OBOM YroBOpY O 3ajMy 1 y Be3u ca kUM, Y MEPU Y KOjOj TO O3BOSbaBajy
3aKOHW Yy TOj HagnexHocTn. [peTxoaHO HaBedeHo oapulake 04 MMyHUTeTa
ce Hehe npumewMBaTM Ha WMOBUHY KOjy (i) KOopucTe AgunromaTcke,
KOH3ynapHe unu cneuujanHe mucuje U MuUcuje MefyHapodHUX opraHvsauuja
unn Ha mehyHapogHe koHdpepeHuuje 3emrbe 3ajmonpumua wunu (i) BojHOr
KapaTkepa unu nog KOHTPONOM BOjHUX BMacTu.

lpasHu crnioposu. Apbumparxa. CBe crnopoBe HacTane Ha OCHOBY UIK Yy BE3U
ca OBMM YroBOPOM O 3ajMy peluaBahe WCKIbYYMBO M KOHAYHO ApOUTpaKkHU
cya. Y ToMm cnyyajy, npumersyjy ce cnegehe ogpenbe:

(i) ApbutpaxHu cyn he ce cactojatv oA jegHor unu og Tpu apbuTpa Koju cy
nocTaBrbeHW W Koju pdenyjy y cknagy ca [lpaBunuma apbutpaxe
MehyHapozaHe npuspegHe komope (ICC) Koja Baxe y TOM TPEHYTKY.
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(i) ApbuTtpaxHn noctynak ce Bogu y ®paHkdypTy Ha MajHu. MNMocTtynak ce
BOAW Ha EHrNEeCKOM je3uky.

15.10 Cmynare Ha cHaey. OBaj yroBop O 3ajMy Hehe CTyNMTU Ha CHary cBe 40K

(a) He ©Oynme paTucdukoBaH of cTpaHe HapogHe ckynwTtuHe PenyGnuvke
Cpbwije; n

6) 3ajmonpumay He 06e3bean KfW-y nnucaHy noTepay Aa je Yroeop o 3ajMmy
NponNUCcHoO paTnduKoBaH 1 objaBrbeH Npema BaxehemM 3aKoHy.

YKonuko YroBop O 3ajMy Huje CTYNMO Ha cHary u AejcTBO Y POKy of ABaHaecT
Meceuun o4 faHa Kaja je mocrnegka cTpaHa noTnucana oBaj yroBop O 3ajMmy,
KfW Moxe ga ce, og OaHa Koju cregM HakoH uUcTeka ABaHaeCTOMeCeYHOr
nepuoaa OO AaHa CTynakwa Ha cHary, je4HOCTpaHO NoBy4Ye M3 OBOT yroBopa o
3ajMy U TUME pacKMHe HEeroBo MPOBM3OPHO HeAejcTBO Tako WTo he nocnatm
nMcaHo obaBseluTere 3ajmonpumuy. Y oBoM cnydajy 3ajmonpuman; nnaha
HakHagy 3a ofycTajakbe of ucnnaTe y cknagy ca unaHom 3.6 (HakHapa 3a
opycTajake og ucnnaTte).

OBaj yroBop 0 3ajMy je caunkseH y 4 opurmHanHa npumepka Ha eHrNeckoM je3uky.

®paHkypT Ha MajHu Beorpaga,
[Hana 8. jynHa 2017. roguHe HaHa 8. jyHa 2017. roguHe
3a Kfw 3a Penybnuky Cpbujy kojy npeacTaerba

MUHUCTap rHaHcKja

Dr Dirk Mildner Op Oywax Byjosuh

MuHucTap duHaHchja

Arne Goss



MnaH Hajopxke moryhe ucnnare
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AHekc 1

lNnaH ncnnarte

Hdo wcteka cBakor nojeavHadHor nepuopja wucnnate (,EdpektvBHM patym Kkpaja
nepuoaa” y cknagy ca Jone HaBeeHOM NUCTOM), 3ajMonpumal, MOXe MNOAHEeTM
3axTeBe 3a McnnaTy A0 M3HOCA KOjU He npenasu yKynHy CymMy Ha3HauyeHy 3a CBaku
nepuop ucnnate y cnegehoj tabenw.

MakcrmanaH UsHoc Koju

EcbeKTnBHN o R— Moxe 6uTn ucnnaheH fo
Mepuog JaTym novetka ) Kpaja cBakor nepuona
nepuoaa Kpaja nepnoaa ucnnate (KymynaTuBHO)
(v3HocK cy y EYP)

1 01.07.2017. 01.01.2018. 250.000,00
2 01.01.2018. 01.07.2018. 2.250.000,00
3 01.07.2018. 01.01.2019. 4.500.000,00
4 01.01.2019. 01.07.2019. 7.500.000,00
5 01.07.2019. 01.01.2020. 11.000.000,00
6 01.01.2020. 01.07.2020. 14.000.000,00
7 01.07.2020. 01.01.2021. 16.000.000,00
8 01.01.2021. 31.12.2021. 17.000.000,00
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AHekc 2

O6pasau npaBHor muwrbetwa MuHuctapcrtea npasge Peny6nuke Cpb6uje

HanomeHna: Monumo usmeHume ,Penybnuka Cpbuja /,,Cpbuja” kako je adekeamHo.

[3arnaeroe n3gaeaoua npaBHOr MULLITbEHA]

Kfw (Datym)
Opercetse [ ]

Mpuma: [ ]

Palmengartenstrasse 5 - 9

Postfach 11 11 41

60325 Frankfurt am Main

CaBesHa Penybnuka Hemauka

YroBop o 3ajmy oa (maTtym) M caumweH usmehy KfW-a un
(y marbem TekcTy: ,,3ajMonpuman”) Ha U3HOC KOjU YKYMHO He
npenasu __.000.000,00 EYP.

lNowiToBaHw,

Ja cam (MuHucTap npasae) (Monumo Hasedume MUHUCMAaPCMEO usnu
Opyau opeaH) Penybnuke Cpbuje. Y TOM CBOjCTBY HacTynam y Be3n ca YroBOPOM O
3ajMmy (y Aaroem TekcTy: ,Yrosop o 3ajmy”’) og (matym) koju je caummeH namehy
3ajmonpumua, n Bac, a unju je npegmetr 3ajam koju Bu TpebGa pa opobpute
3ajmonpumuy, y M3HOCY KOju He npenasu ykynaH usHoc og .000.000,00 EYP.

1. IpernegaHa oOKyMeHTa

Mpernegao cawm:
1.1 noTnucaHu opurnHan Yrosopa o 3ajmy;
1.2 ycTaBHa gokymeHTa 3ajmonpuMLa, Noce6Ho:
(a) YcraB Penybnuke Cpbuje, nponmcHo objaBrbeHy __ , 6p. __ ,cTp. __,;

(6) 3akoH(e) 6p. ___, nponmcHo objaBrbeH(e) y Op. __, __, N HuxoBe
nameHe (MONMMO HaBeamuTe 3akoHe (HMp. 3akoH o ByLeTy) Koju ce ogHoce
Ha HoBYaHe no3ajmuue Penybnuke Cpbuje, yKonuko nx nma);

(8) (monumo Oa Hasedeme Opyze OOKymMeHme, Hrip. Ypedbe
unu OdOnyke BnaduHux unu adMmuHucmpamueHux mena Penybnuke
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Cpbuje Koje ce 0OHOCe Ha 3aK/by4yusaH-€ ya2oeopa O 3ajMy 00 cmpaHe
Penybnuke Cpbuje yonwme, unu Koje ce 00HOCE Ha 3aK/by4yusaH-e
Yeosopa o 3ajmy); n

(r) Yrosop o dwmHaHcujckoj capagwun mnsmehy Brnage Penybnuke Cpbuje u
Bnage CaBesHe Penybnuke Hemauke opf (matym) (,Yroeop o
capagtu”)

W Apyre 3akoHe, nponvce, cepTudukaTe, 3anmnce, ynmce n JOKYMeHTE Kojy je no MoM
MULLIbERY BUNO HeonxoaHo nperneaatu. MNopea Tora, CNPoBEO caM UCTPaXuBak:a
koja je Mo MOM MULLIbEeHY GUMO HEOMXOAHO M MOXEerbHO CMPOBECTU paau Aasarsa
OBOT MULLIbEH-A.

2. Muwbene

3a cBpxe unaHa YroBopa 0 3ajMy, MULLIbEHA CaM [a Y CKnagy ca 3akoHuma
Penybnuke Cpbuje koju cy Ha cHasu Ha OBaj AaTyM:

2.1 Y cknagy ca 4naHom YcrtaBa Peny6nvke Cpbuje / unaHom ___ 3akoHa
__ (monumo Hasedume odzosapajyhu dokymeHm) 3ajMonpumal, MMa npaBo na
cKnonu YroBop O 3ajMy 1 nNpeay3eo je cBe HEONXoOHe akTMBHOCTM kako 6y ogobpuro
noTnncuBame, ypydehe 1 nsBpLuete Yroeopa o 3ajMy, NocebHO Ha OCHOBY:

(a) BakoHna 6p. HapogHe ckynwtuHe Penybnuke Cpbuje, kojuma ce
paTudukyje YroBop o 3ajMy / ogobpasa noTnncuBake, ypyvere 1 N3BPLUEHE
YroBopa o0 3ajMy opn cTpaHe 3ajmonpumua/ (monumo  yHecume

o0eosapajyhy uHghopmauujy);

(6) Opnyke(a) 6p. on (natym) CaBeta muHuctapa/ OpxasHor
KpeanTHor opbopa/ (Mmonumo yHecume odeoeapajyha enaduHa unu
admuHucmpamueHa mena Penybniuke Cpbuje);

() (monumo yHecume Opyee Odnyke, umad.)

2.2 T-ha/T-guH (n r-ha/r-guH ) je(cy) oBnawheH(n) og
CTpaHe (Hrp. 3akoHoM Ha ocHogy ceoe rosnoxaja (kao MuHucmap / Kao

), BnaduHom odykom , oBnawherem on (6amym), uma.)
Aa camocTarnHo/3ajegHnykm notnmwe(y) YroBop o 3ajMy y nme 3ajmonpumua. Yrosop
0 3ajMy noTnucaHm of cTpaHe r-fie/r-ouHa (v r-he/r-ouHa ) je
MPOMMCHO 3aKkrbydeH Yy ume 3ajMonpuMmua W npeacTtaBrba npaBHO obaBesyjyhe
obaBe3e 3ajmonpumMua uvje HeucnywaBarwe MOANEXE MPUMEHU 3aKOHa MPOTMB
3ajmonpuMua y cknagy ca ycrioBumMa YroBopa o 3ajMy.

[AntepHatuBa 1 3a Odespak 2.3, koja mpeba O0a ce MpuMeryje YyKOUKO, OCUM
OokymeHama HaeedeHux y Odesrbky 2.1 u 2.2 mopajy bumu npubaerbeHa Heka
38aHuUYHa osnawhera uma. y cknady ca 3akoHuma Penybrniuke Cpbuje]

2.3 3a 3ak/bydete M U3BpLUEHE YroBopa O 3ajMy o4 CTpaHe 3ajMonpumua
(ykreyuyjyhu, 6e3 nkaksux orpaHudera, npubasrearwe 1 npeHoc KFW-y cBux nsHoca
jocnenux y ckrnagy ca YroBopoMm O 3ajMy y Banytama HaBegeHMM Yy YroBopy O
3ajMmy), npubaerbeHa cy cnegeha npaBocHaxHa 3BaHWYHA ogobpensa, oBnawhemsa,
nuueHLe, perucTpauuje n/vnu carnacHocTw:
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(a) Opobpene opf (MuHuctap / MuHucTapcTBO ) oA
__ (matym),6p._____ ;wu

(6) (monMmMo HaBeguTe OWNO Koja gpyra  3BaHW4Ha
oBnawhemna, 4O3BONE W/UNKN cCarnacHoCTH).

Hucy noTpebHe HWM MpenopyuqrbMBe HWKaKkBe Opyre 3BaHWYHE CarnacHocTH,
[03Bone, perncrpauuje n/vnu ogobpera ApKaBHUX UHCTUTYLUMja UNK areHuumja
(ykreyuyjyhu LientpanHy / HapoaHy 6aHky Peny6nuke Cpbuje) nnv cyaa y Beau
Ca 3aKkrbyuMBakeM M MU3BpLUEHEM YroBopa O 3ajMy of cTpaHe 3ajmonpumua
(ykrbyuyjyhm ©e3 orpaHunderwsa gobujare nm npeHoc KfW-y cBux M3HOCca Koju
pocnesajy v y yTBpheHum BanyTama, Kako je HaBe[eHo y YroBopy O 3ajmy) u
BanugHowhy u npumerbmBowhy obaBesa 3ajMonpumua npema Yroeopy O
3ajmy.

[AnmepHamuea 2 3a QOderbak 2.3, Koja ce rnpumeryje camo ako noped
OokymeHama HaeedeHux y OdesbKy 2.1 u 2.2, HUje NOMPebHO HUKaK8O 38aHUYHO
oenawhere, umad. y cknady ca 3akoHuma Penybnuke Cpbuje]

2.3 Hwucy notpebHe HU NpenopyuyrbnBe HUKaAKBE 3BaHWYHE carnacHoOCTW, O03Bore,
peructpaumje u/mnm ogobpera OpXKaBHUX MHCTUTYUMja unn areHumja (ykbydyjyhu
LlentpanHy / HapogHy 6aHky Penybnuke CpbGuje) wnu cyma y Besu ca
3aKbyuMBakbeM U U3BpLUEHEM YroBopa O 3ajuy of cTpaHe 3ajMonpumua
(ykrbydyjyhm 6e3 orpaHuderna o6es3behmBare u npeHoc KfW-y cBux nsHoca koju
pocnesajy n y ytBpfleHMM BanyTama, Kako je HaBegeHoO y YroBopy O 3ajMy) u
BanugHowhy 1 npumensmsollhy obaBesa 3ajMonpumua npema YroBopy o 3ajmy.

2.4 Y Be3u ca npaBOCHaxHOWNy wu/munn cnpoBofewem YroBopa O 3ajMy Huje
noTpebHo nnahake HUKAKBUX TaKCW UK CIIMYHUX HameTa.

2.5 WN3bop 3akoHa Penybnuke Hemauke Kkoju je mepogaBaH 3a YroBop O 3ajMy U
npucTynake apbuTpaxu y cknagy ca YnaHom ___ YroBopa O 3ajMy je npaBOCHaaH
n obasesyjyhu. Ognyka ApbutpaxHor cyaa npoTtvs 3ajmonpumua ce npusHaje u
npumewsmBa je y Penybnuum Cpbuju y cknagy ca cnegehum npasunuma:
(Monnumo Hasedume odzoeapajyhu dokymeHm (yKosiuko nocmoju)
HAp. Hbyjopwika KoHeeHyuja u3 1958. 2o0duHe, u/unu OCHOBHU MPUHUUNU 3a
rpusHasak-€ U usgplwasar-e 00s1yka ApbumpaxHoa cyda y Penybnuuu Cpbuju.

2.6 Cynosu Penybnuke Cpbuje nmajy cnoboay na npecyny OOHECY Y BanyTy unu
BanyTtama HaBeJeHVM Y YroBopy O 3ajMy.

2.7 3apyxuBare 3ajmonpumua y cknagy ca YroBOpoM O 3ajMy M 3aKibyumBare U
n3Bpllere Yroeopa O 3ajMy of CTpaHe 3ajMonpumua npeacTaeibajy npuBaTHe U
MOCMOBHE pajHe, a He ApXaBHe Unu jaBHe nocnose. Hu 3ajmonpumar, HATK Grno
KOju 0eo HeroBe MMOBUMHE, HEMAjy MpaBO Ha UMYHUTET of apbuTpaxe, cygckor
NOCTYNKa, U3BpLUEH-a, 3anfneHe Unn Apyrux NpaBHUX pagku.

2.8 VYroBop o capagtM je NyHOCHaaH M CnpoBOAW Ce Y cKnagy ca YCTaBOM U
3akoHMMma Penybnuke Cpbuje. (Y cknagy ca unaHom 3. YroBopa O capagtu)
(ykonmko YroBop O capagrW Huje CTynMo Ha cHary a nocTtoju Cnopasym o
nsberaBaky OBOCTPYKOr onopesunsarba) Y cknagy ca (monumo Hasedume
criopasyme usnu rpumeruse 3akoHe u rpornuce) / 3ajmonpumad, Hehe 61T obaBesaH
4a u3BpWM OMMO KakBo ymakewe unu oabutak of 6uno kor nnahawa koje je
3ajmonpumay, y obaBe3n Oa M3BpLIM npema YroBopy O 3ajMy M Yy Chy4ajy Taksor
yMakerwa unu oabutka Koje 6u OUNo HakHagHO HamMeTHYTO, npumensuBahe ce
oapenbe unaHa Yrosopa o0 3ajMy npema kojem ce 3ajMonpuMLLy Hanaxe aa y
cknagy ca Tum obewwTteTn KW,
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2.9 KfW Huje 1 He moxe ce cmaTpaTu gomahuM nuuem, HUTKM fa uMa bopaBak unm
ceguwTe, nocnyje unu nognexe onopesmeany y Penybnuum Cpbuju UCKibyunMBO Ha
OCHOBY 3aKk/byuMBaba, CnpoBofewa unn uaspliaBarba YroBopa o 3ajMmy. Huje
HeonxoaHO HUTKM npenopyyrbmBo Aa KW nma possony, kBanudukaumjy unu ga Ha
HEeKW OpYrn Ha4uMH OCTBapyje npaBo Aa nocnyje Uiy ga MMeHyje CBoje 3acTynHWUKe
unun npeacTaeBHuke y Penyonuum Cpbuju.

Ha ocHoBy rope mnsHeTor, obaBese 3ajmonpumua y cknagy ca YroBopom O 3ajMmy cy
anpekTHe 1 6e3ycrnoBHe, npaBocHaxxHe U obaesyjyhe 3a 3ajmonpumua w
npeacTaBrbajy 3akoHCcKy ob6aBe3y 3ajMonpuMLa y cknagy ca ycrnosuMma yTBpheHum y
Yrosopy o 3ajmy.

OBO NpaBHO MULLIbLEHE je OrpaHMYeHo Ha 3akoHe Penybnuke Cpbuije.

(MecT0) (datym)

[Momnuc]

Nme:

Mpunoau:

HanomeHa: MonumMo npunoxute oBepeHe Konuje AOKyMeHaTa W 3aKOHCKMX
ogpenaba HaBegeHUx y ropwem TekcTy (umajyhu y Buay obumaH YctaB u
3akoHe Penybnuke Cpb6uje, konuje peneBaHTHUX oapenobu 6m 6une fQoBoOIbLHE)
u poctaBute KfW-y oBepeHu npeBoa Ha €HrNECKU UNMN HeMa4vku jeamKk cBaKor
oA ropeHaBeAeHUX AOKyMeHaTa YKOJNIMKO TakaB AOKyMeHT Beh Huje oGjaBrbeH
Ha eHrNIeCKOM UM HEMAYKOM je3uKy Kao 3BaHUYHUM je3uuuma u ykonuko KfW
HUje HaBeo Aa je HeKU Apyruv je3auk NnpuxBaTIibUB.
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AHekc 3

Mucmo notepae on KfW-a y Be3au ca NapaHuujom Hemauke Bnage

®duHaHcujcka Capaghwa usmelly Penyb6nuke Cpbuje n CaBesHe Peny6nuke
Hemauke

Mporpam: BopocHabaeBawe M kaHanusauuja y onwiTMHama cpefte BenuuuHe y
Cpbujn V

MapaHuuja CaBe3He Penybnnke Hemauke 3a 3ajam

Opara rocnogo,

Oeume notephyjemo ga je MNapaHuuja CaBesHe Penybnvke Hemauke 3a 3ajam, kao
WTO je HaBegeHo y Mpeambynu Yroeopa o 3ajmy of AaHa 3a lNporpam
Bo4OCHabaeBawa M kKaHanusauuje y onwTuHama cpegwe BenuumHe y Cpbuju V
nspata KfW-y.

CpaavaH nosgpas,
KfW
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YnaH 3.

OBaj 3akOH cTyna Ha cHary OCMOr [faHa oA fAdaHa objaBrbMBaka Yy
,Cnyx6eHom rnacHuky Peny6nuvke Cpbuje - MehyHapoaHu yrosopu”.
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OBPA3NOXEHKE

I. YCTABHM OCHOB 3A JOHOLWUEHE 3AKOHA

YcTaBHU OCHOB 3a JOHOLLEH-E OBOr 3aKOHa caap)aH je y ogpenbu unaHa 99.
ctaB 1. Tauka 4. YcrtaBa Penybnuke CpOwuje, kojom je nponucaHo ga HapogHa
ckynwtMHa noTtephyje mehyHapoaHe yroBope kafj je 3akoHom npefsufieHa obaBesa
HMXOBOT NOTBPHMBaH-a.

Il. PA3NIO3M 3A JOHOLWEHE 3AKOHA - NMOTBPHVBAHE

Pa3nosn 3a pgoHowehe 3akoHa o noTepfhuBawy YroBopa o 3ajMy u3mehy
Hemauke pasBojHe GaHke KfW, ®paHkdypT Ha MajHu n Penybnuke Cpbuje kojy
npeacTaBrba MMHUCTap huHaHcwja, 3a Nporpam BogocHabaeBawa 1 kaHanuaauuje
y OnwTUHaMa cpeare BenuumHe y Cpbujun V, koju je notnmcaH 8. jyHa 2017. roamHe
y beorpagy (y oarbem TekcTy: YroBop O 3ajMy), cagpXaHu cy y ogpeadu unaHa 5.
ctaB 2. 3akoHa o0 jaBHOM ayry (,Cnyx6eHn rmacHuk PC”, 6p. 61/05, 107/09, 78/11 n
68/15) npema kojoj HapogHa ckynwiTuHa oanydyje o 3agyxuawy Penybnuke Cpbuje
n opgpenbm unaHa 14. crtaB 1. 3akoHa O 3akibyumBakby W UM3BpLUABaky
mefyHapogHux yrosopa (,Cnyx6eHn rnacHuk Penybnuke Cpbuje”, 6poj 32/13)
npema Kojoj HapogHa ckynwtuHa, namehy octanor, notsphyje yroBope kojuma ce
cTBapajy dmHaHcujcke obaBese 3a Penybnuky Cpoujy.

3akoHom o 6yueTty Penybnuke Cpbuje 3a 2017. roauHy (,Cnyx0eHn rmacHuk
PC”, 6poj 99/16) opobpeHo je 3agyxuBamwe Penybnuke Cpbuje kog Hemauke
pa3BojHe b6aHke (KfW) pagn o6e3befmBarba 3ajma y n3Hocy go 17.000.000 espa unja
he ce cpegctBa kopuctutn 3a crpoBofewa [lporpama BogocHabpeBawa U
KaHanusauwuje y onwtnHama cpegre BenuunHe dasa V (y garsem tekcty: NMporpam).

Kpo3s oBy dasy lNporpama o6e3beanhe ce cnpoBofherwe Mepa U aKTUBHOCTU
aedurHucaHux HaumoHanHuM npuoputetuma 3a mehyHapoaHy nomoh 3a nepuwog o
2014. po 2017. roguHe ca npojekuunjom go 2020. rogvHe, OOrOBOPEHUX Y OKBUPY
Mporpama pa3BojHe capaphe n3mehy Brnage Penybnunke Cpbuje n Bnapne CaBesHe
Penybnuke Hemauke.

Mopen dwuHaHcupara M3 cpenctaBa 3ajmMa, Brnaga CasesHe PenybGnuvke
Hemauke je 06e3beanna GecnoBpaTHa cpeactea 3a lMporpam mn3 nocebHor doHaa
KojuM ynpaBrba Hemadko CaBe3HO MUHMUCTaAPCTBO 3a EKOHOMCKY capafwy U pasBoj,
a npema Cnopasymy O uHaHcMpaky Ycrnyra ekcnepaTta, 3akibydeHum 27.
aeuembpa 2013. roguHe.
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Mporpamom je npeaBufleHO cCrpoBONewHe WMHBECTUUMOHMX Mepa 3a
yHanpeflewe 3acTapene KOMyHanHe WH@PaACTPYKType KOjOM Ce HacerbeHUM
mMecTuma obe3befyje AoBOSbHA KONMMYMHA KBanuMTeTHe Boae 3a nuhe, a npuBpean
HecMeTaHO cHabaeBawe MOTPEOHUM KoNMMuMHama Bode 3a npoussoawy. U3
cpeactaBa onpeferbeHuWx rpagoBuMMa/onuTMHaMa W HUXOBUM  KOMYHarHuUm
npeagysehmma 3a BogoBo4 WM kaHanu3auujy (y Qarbem TekcTy: AreHuuvje 3a
cnpoBofene npojekTa) Koju ydecTtByjy y Mporpamy (Knwaxesau, MNapahuH, Bpbac u
Kuknnga) cuHaHcupahe he ce pekoHCTpykuumja BOOOBOAHE M KaHanm3aluoHe
Mpexe, HoBM 0OjekTu/MHCTanauvje cuctema BodocHabgeBawa W HMUXOBaA
onTMMu3auuja, kao U TPOLIKOBM NpUMpeMe, KoopuauHauuvje u Hagsopa Yy
cnposofemwy npojekaTa.

Ha ocHoBy 3akrbyuka Bnage 05 bpoj: 48-11702/2016 og 7. peuembpa 2016.
rognHe, kojum je ytBpheHa OcHoBa M opgpefeH cactaB generauuje 3a nperoeope
(npeaoctaBHMUM  MuHucTapcTBa uHaHcuja u  MuHucTapctBa rpaheBuHapcTBa,
caobpahaja n uHdpacTpykType), ogpxxaHu cy nperosopu ca KfW-om Ha kojuma cy
AO0roBopeHn ycrnoBu ogobpaBara noTpebHor 3ajma y nsHocy go 17.000.000 espa,
YyaMe Cy ce CTeKnM YCrnoBW 3a NOTNMCuBake YroBopa O 3ajMy ca KfW-om n
MocebHnx yroBopa y3 YroBop o0 3ajmMy ca KfW-om un opgabpaHum
rpagoBuMma/onwTMHaMa M areHuvjama 3a cnpoBofere MnpojekTa Koje Y4ecTByjy y
Mporpamy.

M3 cpencrasa 3ajmMa buHaHcuMpahe ce nucta nporpamckmx akTMBHOCTU WY
NOEHTMUKOBAHMX  MHBECTMLUMOHMX Mepa Ha OCHOBY YypaheHux cTyauja
onpaBAaHoOCTH:

- PEKOHCTPYKUMja Mpexe 3a BodocHabaoesare W KaHanmsaluoHe
Mpexe;

- PEKOHCTPYKLUMja MarncTpanHux Unm TpaHCNnopTHUX LLeBOBOAA;
- nsrpagha byHapa;

- narpagwa nymnHux ctaHuua;

- nsrpagHa pesepBoapa;

- yrpagha Benvkux Mepada u sBogomepa y AomahvHCTBUMA;

- npoLUMpeHe UMK U3rpagHa NocTpojera 3a npepagy Bode; U

- TeXHOosornja 3a KOHTPony 1 Haasop.

3akbyukom Brnape 05 ©Opoj: 48-4591/2017 og 19. maja 2017. roguHe,
npuxBaheH je M3BelwuTaj ca nperosopa ca KfW-om y Be3u ca ogobpaBarem 3ajma 3a
peanu3aumjy lNporpama u ycBojeHM HaupT yroBopa o 3ajMy u HaupT noceGHor
yrosopa y3 YroBop O 3ajMy, LUTO je pes3yntupano HMUXOBUM MoTnMcuBaHkem 8. jyHa
2017. rognHe.
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YroBopom o 3ajmy npeasuheHo je aa KfW ogobpu 3ajam Penybnuun Cpbuju,
noa cnegehum ycnosuma:

- 3ajmonpumay, je Penybnuka Cpbuja kojy npeactaBba MUHWUCTap
mHaHcwKja;

- 3ajmonpuMua he y cnposohewy lNporpama npeacrtaBbat MuHUCTapcTBo
rpaheBuHapcTBa, caobpahaja u MHPaCTPYKTYpeE;

- un3Hoc 3ajma je 17.000.000 eBpa;

- nepuopg pacnonoxueoctn 3ajva je o 30. geuembpa 2021. roguHe, y3
moryhHoCT ga ce, no noTpedu, oBaj POK HAaKHaQHO NPOAYXM;

- paTtymu nnahawa obaBesa no ocHoBy 3ajma cy 30. maj n 30. HoBembap
cBake rogMHe HakoH JaTyma cTynakwa Ha cHary YroBopa o 3ajMmy;

- nepuopg otnnarte 3ajMa je 15 roguHa, y3 yKibydeH nepuopg nodeka og 5
roguHa, Tako ga npea parta otnnaTte rnasHuue gocnesa 30. maja 2022. roguHe a
nocnegwa 30. maja 2032. roguHe;

- kamartHa ctona je 1,1% roguwmse;

- HakHaga 3a opraHusoBawe mnocrna nnaha ce ©OaHuM jegHOKpaTHO, Yy
naywanHom naHocy og 0,5% unsHoca 3ajma;

- MPOBM3Mja Ha HeMoBy4YeHa cpeacTea obpadyHaBahe ce no cromm og 0,25%
roguwke Ha HemckopuwheHn N3HOC 3ajMa 1 nnaha ce Nonyroaviikbe 3a NPOTEKU
nepuoa, Ha gaH 30. maj n 30. HoBembap cBake roguHe, anu He npe ogrosapajyher
JaTtyma nnaharba Koju crieam HakoH CTynaka Ha cHary YroBopa O 3ajmy;

- 3aTe3Ha kamarta 3a goumny y nnahawy obaBesa 3ajmonpuma, obpadyHaBahe
ce no crtonun of 200 6a3HMX NoeHa Ha roauvliHeM HWBOY W3HAL pefoBHE KaMaTHe
ctone (3,1%);

- MUHMMarnHm nsHoc TpaHwe je 10.000 eBpa, y3 nsysetak nocnegHe ucnnarte
Koja MOXe OUTU N 'y MaHeM U3HOCY.

3ajmonpumal, he KOpUCTUTU CpeAcTBa 3ajMa WCKIbYYMBO 3a peanu3auunjy
Mporpama, y uurby MHaHCMpawa WMHBECTULMOHWX Mepa W, yKonuko Oyae 6uno
notpebHo n y gorosopy ca KfW-om, go 700.000 eBpa moxe GUTM onpederbeHo 3a
eKcrnepTcke YCnyre KOHCynTaHata y npunpeMy u peanusaumju MHBecTUuMja u
yHanpehemwy HUXOBOr TEXHUYKOT U KOMEPLIMjanHOr yunHKa y Npyxaky KOMYHamnHMX
ycnyra W ynpaerbawy OTnagHMM Bogama y opabpaHum rpagoBuma/onwtMHama
cpeate BenuumHe y Penybnuum Cpbuju. WHave, ycnyre KoHcynTaHaTa ce
dvHaHcupajy wn3 paHuje opobpeHux cpeactaBa [AoHauuwje Bnage CaBesHe
Penybnuke Hemauyke no Cnopasymy o0 duHaHCcUpaky Yycnyra ekcnepara,
3aKkrbyyeHnm 27. geuembpa 2013. rogmHe.

3ajmonpumal he cpencrtBa 3ajMa Yy LENOCTM MNPEHETUM Ha kopuwhewe
rpagoBvMa/ OnwTMHaAMa M HBUXOBMM KOMyHarnHum npenysehuma kao areHuvjama 3a
cnpoBofene npojekta n 10, 70% y By 3ajma a npeoctanunx 30% y Bugy ooHauuje.
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OtnnaTty 3ajma npema KfW-y y cknagy ca YroBopom o 3ajmy BpLumhe 3ajmonpumall,
pok he rpagosu/onwiTMHE U HUXOBE areHuuwje 3a cnpoBofjewe npojekta OuTn y
obaBe3n ga Penybnuum Cpbujm otnnate 70% 3ajma n obe3bepe cpenctea 3a
nnahawe fJocnenux aHyuTeTa Yy cknagy ca yTBpfeHMM nnaHoBuma oTnnarte u
ogpenbama nocebHMx TpunatepanHux yroBopa, koje he HakHagHO 3aKrbyunTu ca
Peny6nnkom Cpbujom.

MocebHMM yroBopvMa y3 YroBop O 3ajMy, uuju cy notnucHuum KW,
Peny6bnuka Cpbuja n cBakn og nsabpaHux rpagoBa/onwiTyHa U HUXOBMX areHumja 3a
crnposofiewbe npojekta Koje ydecTByjy y [lporpamy, gedwmHucaHn cy petarbu
cnpoBofenwa [Mporpama, npeaBuheHe WHBECTULMOHE Mepe, MOoCcTynak HabaBku
noTpebHux gobapa u ycnyra nytem MehyHapoaHOr TEHAEPCKOr NOCTyrka y cknagy
ca KfW-oBum CwmepHuuama 3a HabaBky pobGe, pagoBa u npatehux ycnyra.
HeBegeHnm yroBopuma, Koju cy noTnmMcaHM UCTOr aHa Kaga M YroBop O 3ajmy,
ogpefleHa cy cpeactBa HameweHa crnpoBohewy [lporpama y um3abpaHum
rpagosuma/onwituHama, Te je Tako 3a Kukunagy onpeperbeHo 6.000.000 eBpa
(4.200.000 eBpa y Buay nosajmuue 1 1.800.000 eBpa kao GecrnoBpaTHa cpeacTea),
Bpbacy 4.100.000 eBpa (2.870.000 y Bugy nosajmuue u 1.230.000 eBpa kao
b6ecnoBpaTHa cpeacTtea), a Krwaxesuy un MapahmHy no 3.450.000 espa (2.415.000
eBpa kao no3ajmuua 1 1.035.000 eBpa kao GecnoBpaTHa cpeacTsa).

Peanusauvjom oBOr nporpama HOBUX ynarawa Yy KBannuKoBaHUM
onwTuHama/rpagosuma, obesbefyje ce ogpxmneo cHabaeBawe nujahoM BOAOM Koja
he wucnyHWTW nponucaHe cTaHgapAe KeBanuTeTa, a Yy nocebHum crnyyajeBuma
yHanpefewe yhnpasrbawa OTNagHUM BoAaMa Y3 CoUMjanHO MpUXBaTibuBe
TpowkoBe, wWTO he [ONpuHETM YyHanpefhewy >KUBOTHUX YyCroBa roKarHor
CTaHOBHMLUTBA.

Il OBJAWLUKEHRE  OCHOBHUX  TPABHUX  UHCTUTYTA WU
MOJEONHAYHUX PELWWEHA

Oppenbom unaHa 1. npegsufa ce notephuBare YroBopa o 3ajMy u3amehy
Hemauke pasBojHe GaHke KfW, ®paHkdypT Ha MajHu n Penybnuke Cpbuje kojy
npencrTaBrba MMHUCTap huHaHcwja, 3a MNporpam BogocHabaeBarwa 1 kaHanu3auuje
y onwTuMHama cpere BenuuuHe y Cpbuju V, notnucaHor 8. jyHa 2017. roanHe y
Beorpaay, y opyruHany Ha eHrrneckoMm jesuky.

Oppemba unaHa 2. cagpxy TekcT YroBopa O 3ajmy uamehy Hemauke
pa3BojHe GaHke KfW, ®paHkdpypT Ha MajHu n Penybnuke Cpbuje Kojy npeacTtaBmba
MuHUcTap dmHaHcuja, 3a lNMporpam BogocHabaeBawa M KaHanusaumje y onwTuHaMma
cpente BenuuvHe y Cpbuju V, y opurinHany Ha eHrreckoMm jeavky u y npesofy Ha
CPrICKM jesunk.

Oppenbom unaHa 3. ypehyje ce cTynakwe Ha cHary OBOr 3aKoHa.
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IV. MPOLUEHA N3HOCA ®NHAHCNJCKMX CPEOCTABA NOTPEBHUX 3A
CrNPOBOBEHE 3AKOHA

3a cnposohewe oBOr 3akoHa o006e3behuBahe ce cpeactea y OyueTty
Peny6bnuke Cpbuije.

V. PA3J1031 3A JOHOLWEHE 3AKOHA MO XUTHOM MOCTYTIKY

Pa3nosu 3a goHollere OBOr 3akOHa MO XMTHOM MOCTYMKY, carfnacHo uYnaHy
167. lMocnoBHuka HapogHe ckynwTuHe (,Cnyx6enn rnacHuk PC”, 6poj 20/12 -
npeunwheH TeKCT) nNpouanase u3 uYikeHuue da je kopuwhewe cpeactaBa 3ajma
YCINOBIbLEHO CTyMNakeM Ha cHary 3akoHa o NoTBpfuBawy Yrosopa o 3ajmy.



