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PREAMBLE

The program "Promotion of Renewable Energies: Developing the Biomass Market in
the Republic of Serbia (first component)" will be co-financed by the Federal Republic
of Germany (the "German Contribution") and the Swiss Confederation (the "Swiss
Contribution").

The Swiss Contribution in the amount of EUR 5,000,000.00 (less KfW’s
implementation fee) will be made available to the Borrower through KfW by means of
a separate financing agreement (the "Financing Agreement I").

The German Contribution in the amount of EUR 22,000,000.00 will be made
available through KfW by means of this loan agreement (the "Loan Agreement") and
a separate financing agreement (the "Financing Agreement II").

The loan to be provided under this Loan Agreement and the financial contributions to
be provided under the Financing Agreements | and Il are hereinafter collectively
referred to as the "Program Funds".

The basis for this Loan Agreement between KfW and the Borrower is the
commitment by the Government of the Federal Republic of Germany dated 16
December 2011 and the Summary Record of the Negotiations on Development
Cooperation between the Government of the Federal Republic of Germany and the
Government of the Republic of Serbia held in Belgrade on 18 October 2012.

KfW will refinance the Loan granted in accordance with the conditions of this Loan
Agreement with interest subsidies from low-interest budget funds provided by the
Federal Republic of Germany for projects that meet development-policy eligibility
criteria. The terms and conditions of the Loan comply with the OECD requirements
applicable on the date of signing of the Agreement for recognition as Official
Development Assistance (ODA).

On this basis and under the condition that the Federal Republic of Germany extends
a guarantee for the Loan, KfW will grant a Loan in accordance with the terms and
conditions of this Loan Agreement.
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Loan
Amount. KW will extend to the Borrower a Loan not exceeding a total of

EUR 20,000,000.00 ("Loan").

Purpose. The Borrower shall use the Loan exclusively to finance (i) the
construction and retrofitting of district heating systems based on renewable
energy sources (the "Investments") and (ii) corresponding engineering
services ("Engineering Services") for selected municipalites or their
corresponding district heating companies ("Program-Executing Agencies") in
the Republic of Serbia ("Program”). To this end, the Borrower shall channel
the Loan in full, except for the costs for the Engineering Services in the
estimated amount of EUR 700,000.00, to the Program-Executing Agencies in
accordance with the conditions set forth in Article 2 and ensure that the
Program-Executing Agencies will use the Loan exclusively to finance the
Investments. The Borrower, through the Ministry of Finance (“MoF”) and the
Ministry of Mining and Energy ("MoME"), and KfW will determine the details of
the Program and the supplies and services to be financed from the Loan by a
separate agreement ("Separate Agreement").

Taxes, charges, customs duties. Taxes and other public charges owed by the
Borrower or the Program-Executing Agencies as well as customs duties will
not be financed from the Loan.

Tax exemption. Taxes, import duties and other levies cannot be financed out
of the Program Funds. The goods and services imported into the Republic of
Serbia for the Program shall be exempted from customs fees and the trade of
goods, services and equipment for the Program shall be exempted from VAT.

Channelling of the Loan

Channelling of the Loan to the Program-Executing Agencies. The Borrower
shall channel the Loan in full, except for the costs for Engineering Services, to
the Program-Executing Agencies under separate on-lending agreements
("Trilateral Agreements") concluded between the Borrower, selected
municipalities and their corresponding district heating companies. The terms
and conditions of such Trilateral Agreements shall be at least as favorable as
the terms and conditions set out in Articles 5.1 and 6.1 hereof.

Certified translation. Prior to the first disbursement from the Loan, the
Borrower through the MoME shall send KfW certified English translations of
the Trilateral Agreements. This does not apply to disbursements related
exclusively to the Engineering Services.

No liability of the Program-Executing Agencies. The channeling of the Loan
shall not constitute any liability of the Program-Executing Agencies to KfW for
payment obligations under this Loan Agreement, but will not exclude them
from payment obligations towards the Borrower.

Disbursement

Requesting disbursements. As soon as all conditions precedent to
disbursement pursuant to Article 3.3 hereof are fulfilled, KW will disburse the
Loan in accordance with the progress of the Program and upon request of the
Borrower. Disbursements will be made in accordance with the disbursement
schedule contained in Annex 1 to this Loan Agreement. KfW will make
disbursements only up to the maximum amounts determined for each half-
year. To the extent the Borrower requests disbursement of lower amounts
within any half-year, the undisbursed amounts may be requested in any of the
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next ensuing half-year periods. With the exception of disbursements for the
Engineering Services and of the last disbursement for the Investments, KfW is
not obligated to make disbursements of less than EUR 200,000.00.

Deadline for requesting disbursements. KW may refuse to make
disbursements after 30 December 2021. KfW and the Borrower may agree on
an extension of this deadline in writing by way of an exchange of letters.

Conditions precedent to disbursement. KfW is obligated to make
disbursements under this Loan Agreement only if the following conditions
precedent have been fulfilled in a manner satisfactory to KfW in form and
substance:

a) The Borrower will have demonstrated to the satisfaction of KfW, by
presenting a legal opinion the content of which is essentially in conformity with
the specimen in Annex 2 hereof and by presenting certified copies (each with
an official translation into the language of this Loan Agreement) of all
documents to which such Legal Opinion refers, that the Loan Agreement is
legally effective and enforceable and, in particular, that

(i) the Borrower has met all requirements under its constitutional law and
other applicable legal provisions for the valid assumption of all its
obligations under this Loan Agreement, and

(i) KfW is exempted from all taxes on income from interest earnings and
all levies, commissions and similar costs in the Republic of Serbia
when granting the Loan;

b) KfW is in possession of an original of this Loan Agreement and the
Separate Agreement, each signed with legally binding force;

c) the specimen signatures mentioned in Article 13.1 hereof have been
received by KfW;

d) the guarantee from the Federal Republic of Germany mentioned in Article
8 is in force and effect without any restriction. KfW will inform the Borrower
once the Guarantee is in force and effect. The form of confirmation letter to be
provided by KfW will be enclosed as Annex 3 to this Loan Agreement;

e) the Borrower has paid the Management Fee set forth in Article 4.2 hereof;

f) no reason for termination has occurred, nor has an incident occurred that
would become a cause for termination by notification or expiration or
ascertainment or fulfilment of a condition (potential reason for termination);

g) no extraordinary circumstances have arisen that preclude or seriously
jeopardise the implementation, the operation, or the purpose of the Program or
the performance of the payment obligations assumed by the Borrower under
this Loan Agreement; and

h) KfW has received a certified English translation of the Trilateral
Agreements in accordance with Article 2.1 hereof, whereby this condition shall
not apply to disbursements exclusively related to the Engineering Services as
set out in Article 2.2 hereof.

KfW has the right prior to any disbursement from the Loan to demand such
further documents and evidence as it deems necessary at its discretion (acting
reasonably in accordance with regulations and policies applicable to Kfw
and/or international banking practise) to ascertain the conditions precedent for
disbursement specified in this section.
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Details of the disbursement procedure. The Borrower, through the MoME, and
KfW will determine the details of the disbursement procedure by the Separate
Agreement and, in particular, the evidence that has to be furnished by the
Borrower through the MoME documenting that the requested Loan amounts
are being used for the agreed purpose.

Right to cancel disbursements. Subject to the fulfiiment of its obligations under
Article 11 hereof the Borrower may waive the disbursement of undisbursed
Loan amounts with the prior consent of KfW against payment of a Non-
acceptance Compensation pursuant to and as defined in Article 3.6 hereof.

Non-acceptance Compensation. If the Borrower cancels the disbursement of a
Loan amount pursuant to Article 3.5 hereof, or if such Loan amount is not
disbursed at all or is not disbursed by the deadline stated in Article 3.2 hereof,
the Borrower will promptly pay to KfW upon its request such amount as is
necessary to compensate KfW for any losses, expenses or costs incurred by
KfW as a result of the non-disbursement of the Loan amount ("Non-
acceptance Compensation"), unless such non-disbursement constitutes a
breach of this Agreement by KfW. KfW will calculate the amount of the Non-
acceptance Compensation in a reasonable manner and communicate it to the
Borrower.

Fees

Commitment Fee. The Borrower will pay a non-refundable commitment fee of
0.25 % p. a. ("Commitment Fee") on undisbursed Loan amounts.

The Commitment Fee is due for payment semi-annually in arrears on 15 May
and 15 November of each year, for the first time on 15 November 2017 but no
earlier than on the respective date following the day on which this Loan
Agreement enters into force and effect pursuant to Article 15.10 hereof.

The Commitment Fee will be charged if applicable with retroactive effect for
the period beginning twelve months after the signing of this Loan Agreement
and lasting until the date of disbursement of the Loan in full or, if applicable,
until the date of definitive termination of disbursements from the Loan.

Management Fee. The Borrower will pay KfW a non-refundable one-time
lump-sum management fee of 0.50 % of the Loan amount stated in Article 1.1
hereof ("Management Fee").

The Management Fee is payable on the earliest of the following two dates: (i)
before the first disbursement or (ii) after six months have elapsed since the
signing of this Loan Agreement by KfW or after one month has elapsed since
the entry into force and effect of this Loan Agreement (whichever of the dates
stated under (ii) occurs later). The Management Fee is due for payment as
soon as this Agreement has been signed irrespective of whether the Loan is
disbursed in full or only in part or at all.

Interest
The Borrower will pay interest to KfW as follows:

Interest (Fixed Interest Rate set upon commitment of the Loan). The Borrower
will pay interest on the Loan at a rate of 1.10% p. a. ("Fixed Interest Rate")
until the last repayment instalment has been received in accordance with the
repayment schedule set out in Article 6.1 hereof.

Interest calculation. Interest on a disbursed Loan amount will be charged from
the date (exclusively) on which the respective Loan amount is disbursed from
the Loan account held with KfW for the Borrower until the date (inclusively) on
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which the respective repayments are credited to KfW's account specified in
Article 7.3 hereof. Interest will be calculated in accordance with Article 7.1
hereof.

Payment Dates. Interest will be due in arrears for payment on the dates
specified below (each a "Payment Date"):

a) prior to the due date of the first repayment instalment, on 15 May and 15
November of each year, for the first time on 15 November 2017 but no earlier
than on the Payment Date following the day on which this Loan Agreement
enters into force and effect pursuant to Article 15.10 hereof;

b) the due date of the first repayment instalment pursuant to Article 6.1 hereof
together with such instalment;

c) thereafter on the due dates of the repayment instalments pursuant to
Article 6.1 hereof.

Repayment and prepayment

Repayment schedule. The repayment period shall not be longer than fifteen
(15) years, including up to five (5) years of grace period. The Borrower will
repay the Loan as follows:

Instalment Due Date Amount in EUR
1 15.05.2022 952,000.00
2 15.11.2022 952,000.00
3 15.05.2023 952,000.00
4 15.11.2023 952,000.00
5 15.05.2024 952,000.00
6 15.11.2024 952,000.00
7 15.05.2025 952,000.00
8 15.11.2025 952,000.00
9 15.05.2026 952,000.00
10 15.11.2026 952,000.00
11 15.05.2027 952,000.00
12 15.11.2027 952,000.00
13 15.05.2028 952,000.00
14 15.11.2028 953,000.00
15 15.05.2029 953,000.00
16 15.11.2029 953,000.00
17 15.05.2030 953,000.00
18 15.11.2030 953,000.00
19 15.05.2031 953,000.00
20 15.11.2031 953,000.00
21 15.05.2032 953,000.00
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Undisbursed Loan amounts. Undisbursed Loan amounts will be offset against
the respective last repayment instalment due pursuant to the repayment
schedule set forth in Article 6.1 hereof unless KfW at its own discretion after
prior consultation with the Borrower, chooses another offsetting alternative in
individual cases.

Repayments in case of incomplete disbursement. If a repayment instalment is
due before the Loan has been disbursed in full, this will not affect the
repayment schedule pursuant to Article 6.1 hereof as long as the repayment
instalment due under the repayment schedule is lower than the Loan amount
disbursed and not yet repaid ("Outstanding Loan Amount"). If the repayment
instalment due in accordance with Article 6.1 hereof exceeds the Outstanding
Loan Amount, such repayment instalment will be reduced to the level of the
Outstanding Loan Amount and the difference will be allocated evenly to the
repayment instalments still outstanding. In computing the Outstanding Loan
Amount KfW reserves the right to consider disbursements from the Loan that
are made within a period of 45 or fewer days before a Payment Date to
determine the Outstanding Loan Amount only for the next ensuing Payment
Date.

Prepayment. The following will apply to prepayments:

a) Right to prepayment. Subject to the following paragraphs 6.4 b) to 6.4 e)
hereof, the Borrower has the right to repay Loan amounts before the
scheduled due date if this prepayment is at least in the amount of a repayment
instalment pursuant to Article 6.1 hereof.

b) Notification. Prepayment of a Loan amount pursuant to Article 6.4 a)
hereof is subject to notification of the prepayment by the Borrower to KfW no
later than on the fifteenth Banking Day (as defined in Article 0 hereof) prior to
the intended prepayment date. Such notice is irrevocable; it must specify the
date and the amount of the prepayment and obligates the Borrower to pay to
KfW the stated amount on the stated date.

c) Prepayment Compensation. If the Borrower prepays a fixed interest Loan
amount the Borrower will immediately pay to Kf\W on demand such amount as
is necessary to compensate for any losses, expenses or costs incurred by KfW
as a result of such prepayment (the "Prepayment Compensation"). KfW will
determine the amount of the Prepayment Compensation and communicate it
to the Borrower. At the request of the Borrower KfW will provide the Borrower
with an indication of the amount of the prepayment fee prior to the required
irrevocable notification of the repayment pursuant to Article 6.4 b) hereof.

d) Amounts due. Together with the prepayment pursuant to Article 6.4 a)
hereof, the Borrower will pay the following amounts:

(i) any Prepayment Compensation due as a result of the prepayment
pursuant to Article 6.4 c¢) hereof; an

(i) all interest accrued on the prepaid Loan amount and any other
payments still outstanding under this Agreement that have accrued
until the date of the prepayment.

e) Offsetting. Article 6.2 hereof will apply mutatis mutandis to the offsetting of
prepayments.

Revised repayment schedule. In the event that Article 6.3 or Article 6.4 hereof
applies, KfW will send the Borrower a revised repayment schedule that will
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become an integral part of this Loan Agreement and will replace the
repayment schedule valid until such time.

Calculations and payments in general

Calculation. Interest, the Commitment Fee, default interest pursuant to Article
7.5 hereof, lump-sum compensation payments for overdue amounts pursuant
to Article 7.6 hereof, Non-acceptance Compensation and Prepayment
Compensation will be calculated on the basis of a 360-day year with thirty-day
months.

Due date. If a payment to be made in connection with this Agreement falls due
on a date that is not a Banking Day, the Borrower must make such payment
on the following Banking Day. If the following Banking Day falls within the next
calendar month, such payment must be made on the last Banking Day of the
current calendar month.

Account number, time of crediting. The Borrower will be released from its
payment obligations in connection with this Agreement if and to the extent that
the respective amounts have been credited to KfW at its free disposal without
any deductions in euros and no later than at 10.00 a.m. in Frankfurt am Main,
Federal Republic of Germany, to KfW's account in Frankfurt am Main, Federal
Republic of Germany, number IBAN DE DE92 5002 0400 3122 3012 32
stating the due date as an additional reference ("Ref. YYYYMMDD").

Counterclaims of the Borrower. The Borrower is not entitled to assert any
rights of retention or set-off or comparable rights against payment obligations
under this Loan Agreement unless such rights are recognised by declaratory
judgment or are not being contested by KfW.

Default interest. If any repayment instalments or prepayments pursuant to
Article 6.4 hereof are not at the disposal of KW when due, KfW may without
prior reminder charge default interest at the rate of 200 basis points above the
interest rate per annum set out in Article 5.1 hereof for the period beginning on
the due date and ending on the date on which such payments are credited to
the account of KfW specified in Article 7.3 hereof. Such default interest must
be paid immediately upon KfW's first demand.

Lump-sum compensation. KW may without prior reminder request lump-sum
compensation on overdue amounts (with the exception of the repayment
instalments and prepayments mentioned in Article 7.5 hereof) from the due
date until the date of payment at a rate of 200 basis points above the Fixed
Interest Rate per annum pursuant to Article 5.1 hereof The lump-sum
compensation must be paid immediately upon KfW's first demand. The
Borrower is free to demonstrate that no damages have occurred or that the
damages were less than the lump-sum compensation.

Offsetting. KfW has the right to offset payments received against payments
due under this Loan Agreement.

Calculations made by KfW. Absent manifest errors, the values calculated by
KfW and calculations performed by KfW of amounts due in connection with
this Loan Agreement constitute prima-facie evidence (Anscheinsbeweis).

Guarantee from the Federal Republic of Germany

KfW will have payment claims under this Loan Agreement guaranteed by the
Federal Republic of Germany prior to the first disbursement.
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lllegality

If, in any applicable jurisdiction, it becomes unlawful for KfW to perform any of
its obligations as contemplated by this Loan Agreement or to fund or maintain
the Loan (the "lllegality Event"), upon KfW notifying the Borrower

a) the commitment of KfW will be immediately cancelled, and

b) the Borrower shall repay the Loan in full on the date specified by KfW in
the notice delivered to the Borrower by KfW (being no earlier than the last day
of any applicable grace period permitted by law).

In its notice hereunder, KfW will provide a reasonable explanation regarding
the lllegality Event. KIW and the Borrower may agree on another repayment
date or on repayment in instalments.

For the avoidance of doubt, any cancellation hereunder will be subject to
Article 3.6.

Costs and public charges

No deductions or withholdings. The Borrower will make all payments under
this Loan Agreement without any deductions for taxes, other public charges or
other costs. In the event that the Borrower is obligated by law or for other
reasons to make any such deductions or withholdings on payments, the
payments made by the Borrower will increase by such amount as necessary
for KfW to receive in full the amounts due under this Loan Agreement after
deduction of taxes and charges.

Costs. The Borrower will bear all costs and expenses accruing in connection
with the disbursement and repayment of the Loan, in particular remittance and
transfer costs (including conversion fees), as well as all costs and expenses
accruing in connection with the maintenance or enforcement of this Loan
Agreement and of any other document related to this Loan Agreement as well
as of all rights resulting therefrom.

Taxes and other charges. The Borrower will bear all taxes and other public
charges accruing outside the Federal Republic of Germany in connection with
the conclusion and execution of this Loan Agreement. If KfW advances such
taxes or charges, the Borrower will transfer them without delay upon request to
KfW's account specified in Article 7.3 hereof or to such other account as
specified by KfW.

Special obligations

Program implementation and special information. The Borrower through the
MoME will itself and will ensure that the Program-Executing Agencies will:

a) prepare, implement, operate and maintain the Program in conformity with
sound financial and technical practices, in compliance with environmental and
social standards and substantially in accordance with the Program conception
and the aide memoire dated 29 July 2016 agreed upon between the Borrower
and KfW;

b) assign the preparation and supervision of construction of the Program to
independent, qualified consulting engineers or consultants, and the
implementation of the Program to qualified firms;

c) award the contracts for the goods and services to be financed from the
Loan (Article 11.1 b hereof) and other Program Funds upon prior international
public competitive bidding in accordance with the KfW Guidelines for
Procurement of Goods, Works and associated Services and the Kfw
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Guidelines for the Assignment of Consultants in Financial Cooperation with
Partner Countries, except for the contracts for the Engineering Services for
geothermal energy measures which may be awarded directly;

d) ensure the full financing of the Program and furnish to KfW upon its
request evidence proving that the costs not paid from this Loan are covered;

e) keep books and records or have books and records kept that unequivocally
show all costs of goods and services required for the Program and clearly
identify the goods and services financed from this Loan;

f) enable KfW and its agents at any time to inspect such books and records
and any and all other documentation relevant to the implementation and
operation of the Program, and to visit the Program and all the installations
related thereto;

g) furnish to KfW any and all such information and records on the Program
and its further progress as KfW may reasonably request;

h) notify KfW of any and all circumstances that preclude or seriously
jeopardise the implementation, the operation or the purpose of the Program;

i) furnish to KfW any and all such information on the Program-Executing
Agencies’ financial situation as KfW may reasonably request and to keep such
information confidential subject to Article 14;

j) in case of the respective district-heating companies being the Program-
Executing Agencies send audited financial statements with the balance sheet
and profit and loss accounts and relevant notes to KfW as soon as possible
but in any case within seven months after the end of each financial year;

k) in case of the municipalities being the Program-Executing Agencies send
audited financial statements (including balance sheet, income statement,
report on capital expenditures and income, cash flow statement, budget
execution report) according to Article 3 of the “Rulebook on the method of
Preparation, Creation and Submission of financial statements uses of Budget
Funds” by the Ministry of Finance of Serbia, as published in the Official
Gazette of the Republic of Serbia No 18 /2015, as soon as possible but in any
case within seven months after the end of each financial year; and

[) enable KfW and its agents at any time to inspect the Program-Executing
Agencies’ books and records, which must reflect the Program-Executing
Agencies’ business activity and financial situation in conformity with standard
accounting principles.

Forwarding of OECD queries. The Borrower through the MoME will
immediately and on its own initiative forward to KfW any queries received by
the Borrower from the OECD or its members under the so-called "Agreement
for Untied ODA Credits Transparency" following the award of the contracts for
the supplies and services to be financed from the Loan and will coordinate the
reply to any such queries with KfWw.

Details of Program implementation. The Borrower, through the MoME, and
KfW will determine the details pertaining to Article 11.1 hereof by the Separate
Agreement.

Compliance. The Borrower through the MoME will ensure that the persons
entrusted by itself and/or by the Program-Executing Agencies with preparing
and implementing the Program, awarding contracts for the supplies and
services to be financed and requesting the Loan amounts do not demand,
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accept, make, grant, promise or accept the promise of unlawful payments or
other advantages in connection with these tasks.

Assistance to the Program-Executing Agencies. The Borrower trough the
MoME will assist the Program-Executing Agencies in conformity with sound
engineering and financial practices in the implementation of the Program and
the performance of its obligations under the Separate Agreement.

In particular, the Borrower will grant the Program-Executing Agencies any and
all permissions necessary for the implementation of the Program in line with
the laws of the Republic of Serbia.

Sanctions. The Borrower will comply and shall ensure that the Program-
Executing Agencies will comply with the obligations set out in the Separate
Agreement, in particular with Article 11.2 thereof.

Pari passu ranking. The Borrower warrants and represents that its obligations
under this Loan Agreement rank and will be serviced at least pari passu with
all other unsecured and not subordinated payment obligations, and,
accordingly, to perform the obligations under this Loan Agreement pari passu.
The Borrower will ensure to the extent permitted by law that this ranking is also
assured for all future unsecured and not subordinated payment obligations.

Charges. The Borrower will itself and will ensure that the Program-Executing
Agencies will not create or permit to subsist any Charges on the Program
assets without KfW's prior consent. In this Agreement, "Charge" means any
mortgage, pledge, lien, charge, assignment or transfer by way of security,
hypothecation or security interest and any other agreement or arrangement
the effect of which is the creation of a security or any right conferring a priority
of payment in respect of any obligation of any person.

This obligation does not apply:

a) to Charges existing or already agreed upon when this Loan Agreement
was signed and disclosed to KfW before the Loan Agreement was signed,

b) to Charges that are customarily created in the ordinary course of business
under legal or other customary contractual regulations to secure obligations
(with the exception of loan liabilities) towards suppliers or other providers of
services (e.g. retention of title rights customary in the industry and legal liens),
or

c) to Charges that already existed at the time an asset was acquired,
provided such Charges are removed within three months after acquisition.

If the Borrower or the Program-Executing Agencies grants any third party
security or other rights enabling such third party to demand preferential
satisfaction of claims against any of the Borrower's or the Program-Executing
Agencies’ Program assets, property or revenues, KfW may make its consent
contingent upon the Borrower or the Program-Executing Agencies also
providing KfW with (additional) security to the same degree that equally and
rateably secures KfW's claims against the Borrower under this Loan
Agreement.

Sale of assets. Without KfW's prior consent, the Borrower itself will not and will
ensure that the Program-Executing Agencies will not sell any Program assets
in their entirety or parts thereof before repayment of the Loan in full.

11.10 Money laundering. The Borrower , through the MoME, will ensure that the

Program-Executing Agencies will promptly make available to KfW on demand
all information and documents which KfW requires to fulfil its obligations to
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prevent money laundering and terrorism financing as well as for the
continuous monitoring of its business relationship with the Borrower which is
necessary for this purpose.

By entering into and implementing this Loan Agreement the Borrower will
ensure that the Program-Executing Agencies will act in their own name and for
their own account. With regard to German law or the law of the country of
incorporation of the Borrower,

a) the Program-Executing Agencies’ own resources or the amounts invested
in the financing of the Program will not be of illicit origin and, in particular,
without this list being exhaustive, will not be associated with drug trafficking,
corruption, organised criminal activity or terrorism;

b) the capital of the Program-Executing Agencies will not at any time be of
illicit origin and, in particular, without this list being exhaustive, will not at any
time be related to drug trafficking, corruption, organised crime or terrorism;

c) the Program-Executing Agencies will not engage in the acquisition,
possession or use of property that is of illicit origin;

d) the Program-Executing Agencies will not at any time be associated with
drug trafficking, corruption, organised criminal activity or terrorism, without this
list being exhaustive;

e) the Program-Executing Agencies will not engage in financing terrorism.
Termination of the Agreement

Reasons for termination. KfW may exercise the rights set out in Article 12.2
hereof (Legal consequences of the occurrence of a cause for termination) if a
circumstance arises that constitutes good cause (Wichtiger Grund). These
include, in particular, the following circumstances:

a) the Borrower fails to perform payment obligations to KfW when due;

b) obligations under this Loan Agreement, the Financing Agreement I, the
Financing Agreement Il or under the Separate Agreement as well as any other
legally binding additional agreements to this Loan Agreement are violated;

c) this Loan Agreement or any part thereof no longer has a binding effect
upon the Borrower or can no longer be enforced against the Borrower;

d) any declaration, confirmation, information, representation or warranty
considered by KfW to be essential for the granting and maintaining of the Loan
proves to be false, misleading or incomplete;

e) other extraordinary circumstances occur which delay or preclude the
performance of obligations under this Loan Agreement;

f) the Borrower is unable to prove that the Loan amounts have been used for
the stipulated purpose;

g) the Borrower discontinues its payments to creditors, is insolvent or
commences negotiations with one or more of the Borrower's creditors (with the
exception of KfW) on a moratorium, waiver of debts outstanding, deferment of
payments or discontinuation of the debt service.

Legal consequences of the occurrence of a cause for termination. If one of the
events mentioned in Article 12.1 a) - g) hereof has occurred, KfW may
immediately suspend disbursements under this Loan Agreement. If this event
is not resolved within a period of five days (in the case of Article 12.1 a)
hereof) or in all other cases of Article 12.1 hereof within a period determined
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by KfW which, however, shall be at least 30 days, KfW may cancel this Loan
Agreement in whole or in part with the consequence that its obligations under
this Loan Agreement cease and KfW may demand the immediate repayment
of all or part of the Outstanding Loan Amount together with the interest
accrued and the remaining amounts owed under this Loan Agreement. Articles
7.5 and 7.6 hereof apply to accelerated amounts mutatis mutandis.

Compensation for damages. If this Loan Agreement is terminated in full or in
part the Borrower will pay Non-acceptance Compensation in accordance with
Article 3.6 and/or Prepayment Compensation in accordance with Article 6.4 c).

Representation and statements

Representation of the Borrower. The Minister of Finance and such persons as
designated by him or her to KfW and authorised by specimen signatures
authenticated by him or her will represent the Borrower in the execution of this
Loan Agreement. The Minister of Mining and Energy and such persons as
designated by him or her to KfW and authorised by specimen signatures
authenticated by him or her will represent the Borrower in the implementation
of the Program and this Loan Agreement. The powers of representation will
not expire until their express revocation by the representative of the Borrower
authorised at such time has been received by KfW.

Addresses. Declarations or notifications in connection with this Loan
Agreement must be in writing. They must be sent as originals or — with the
exception of requests for disbursement - via facsimile. Any and all declarations
or notifications made in connection with this Loan Agreement must be sent to
the following addresses:

For KfW: Kfw
Postfach 11 11 41
60046 Frankfurt am Main
Germany
Fax: +49 69 7431-2944

For the Borrower: Ministry of Finance
Kneza Milosa 20
11000 Belgrade
Republic of Serbia
Fax: +381-11-3618-961

Ministry of Mining and Energy
Nemanjina 22-26

11000 Belgrade

Republic of Serbia

Fax: +381 - 11 361 66 03
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Publication and transfer of Program-related information

Publication of Program-related information by KfW. To comply with
internationally accepted principles of utmost transparency and efficiency in the
development cooperation, KfW publishes selected information (including
evaluation reports) about the Program and how it is financed during pre-
contractual negotiations, while the Program-related agreement(s) is (are)
being implemented and in the post-contractual stage (hereinafter referred to as
the "Entire Period").

The information is published regularly on the website of KfW Development
Bank (http://transparenz.kfw-entwicklungsbank.de/en).

The publication of information (either by KfW or third parties in accordance
with Article 14.3 below) about the Program and how it is financed does not
include any contractual documentation or any sensitive financial or business-
related detailed information about the parties involved in the Program or its
financing, such as

a) information about internal financial data;

b) business strategies;

c) internal corporate guidelines and reports;

d) personal data of natural persons;

e) KfW's internal rating of the parties’ financial position.

Transfer of Program-related information to third parties. Kf\W shares selected
information about the Program and how it is financed during the Entire Period
with the entities mentioned below, particularly to ensure transparency and
efficiency:

a) subsidiaries of KfW;

b) the Federal Republic of Germany and its competent bodies, authorities,
institutions, agencies or entities;

c) other implementing organisations involved in German bilateral
development cooperation, particularly the Deutsche Gesellschaft fir
Internationale Zusammenarbeit (G1Z) GmbH;

d) international organisations involved in collecting statistical data and their
members, especially the Organisation for Economic Cooperation and
Development (OECD) and its members, and

e) the Swiss Confederation represented by its State Secretariat for Economic
Affairs ("SECO").

Transfer of Program-related information to third parties and publication by
these. Furthermore, the Federal Republic of Germany has requested KfW to
share selected information about the Program and how it is financed
throughout the Entire Period with the following entities, which publish the
sections relevant to the purpose:

a) Federal Republic of Germany for the purposes of the International Aid
Transparency Initiative
(http://www.bmz.de/de/was_wir_machen/wege/transparenz-fuer-mehr-
Wirksamkeit/index.html);

b) Germany Trade & Invest (GTAI) for the purposes of market information
(http://www.gtai.de/GTAI/Navigation/DE/trade.FOO)
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c) OECD for the purpose of reporting financial flows in the framework of
development cooperation (http://stats.oecd.org/);

d) German Institute for Development Evaluation (DEval) for the purposes of
evaluating the overall German development cooperation to ensure
transparency and efficiency (http://www.deval.org/de/); and

e) the Swiss public procurement platform SIMAP.

Transfer of Program-related information to other third parties (including
publication by these). KfW further reserves the right to transfer (including for
the purposes of publication) information about the Program and how it is
financed during the Entire Period to other third parties so as to safeguard
legitimate interests.

The information is not transferred by KfW to other third parties if the legitimate
interests of the Borrower in the information not being transferred outweigh
KfW's interests in it being transferred. The legitimate interests of the Borrower
particularly include the confidentiality of the sensitive information mentioned in
Article 0, which is excluded from publication.

Furthermore, KfW is entitled to transfer information to third parties if this is
necessary due to statutory or regulatory requirements or to assert or defend
claims or other legal rights in court or administrative proceedings.

General provisions

Banking Day. Where reference is made in this Loan Agreement to a "Banking
Day" this means a day other than a Saturday or Sunday on which commercial
banks in Frankfurt am Main, Federal Republic of Germany are open for
general business.

Place of performance. The place of performance for all obligations under this
Loan Agreement is Frankfurt am Main, Federal Republic of Germany.

Partial invalidity and gaps. If any provision of this Loan Agreement is or
becomes invalid, or if there is a gap in any of the provisions of this Loan
Agreement, this will not affect the validity of the remaining provisions hereof.
The parties to this Loan Agreement will replace any invalid provision by a
legally valid one which comes as close as possible to the spirit and purpose of
the invalid provision. The parties will fill any gap in the provisions with a legally
valid provision which comes as close as possible to the spirit and purpose of
this Loan Agreement.

Written form. Any addenda and amendments to this Loan Agreement must be
in writing. The parties may waive the written form requirement only in writing.

Assignment. The Borrower may not assign or transfer, pledge or mortgage any
claims from this Loan Agreement.

Applicable law. This Loan Agreement is governed by German law.

Limitation period. All claims of KfW under this Loan Agreement expire after five
years from the end of the year in which such claim has arisen and in which
KfW has become aware of the circumstances constituting such claim or could
have become aware of them without gross negligence.

Waiver of immunity. If and to the extent that the Borrower may now or in future
in any jurisdiction claim immunity for itself or its assets and to the extent that a
jurisdiction grants immunity to the Borrower and its assets from suit, execution,
attachment or other legal process, the Borrower irrevocably agrees to waive
such immunity for claims from and in connection with this Loan Agreement to
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the fullest extent permitted by the laws of such jurisdiction. Foregoing waiver of
immunity shall not apply to property which is (i) used by a diplomatic, consular
or special mission and missions of international organizations or international
conferences of the Borrower's Country or (ii) of a military character and under
the control of a military authority.

Legal disputes. All disputes arising out of or in connection with this Loan
Agreement will be settled exclusively and finally by an arbitration tribunal. In
this regard, the following will apply:

a) The arbitration tribunal will consist of one or three arbitrators who will be
appointed and will act in accordance with the Arbitration Rules of the
International Chamber of Commerce (ICC) applicable from time to time.

b) The arbitration proceeding will be conducted in Frankfurt am Main. The
language of the proceeding will be English.

15.10 Entry into force. This Loan Agreement will not enter into force and effect until

a) it has been ratified by the National Assembly of the Republic of Serbia; and

b) the Borrower has provided KfW with a written confirmation that the Loan
Agreement has been duly ratified and published according to applicable law.

Should the Loan Agreement not have entered into force and effect within
twelve months following the date the last party has signed this Loan
Agreement, KfW may, as of the day following the end of the twelve months
period until the date of entry into force, unilaterally withdraw from this Loan
Agreement and thus terminate its provisional ineffectiveness by sending a
written notification to the Borrower. In this event the Borrower will pay non-
acceptance compensation in accordance with Article 3.6 (Non-acceptance
compensation).

Done in four originals in the English language.

Belgrade, Belgrade.
this 21.06. day of 2017 this 21.06. day of 2017
For the Republic of Serbia For KfW

represented by
the Minister of Finance

Name: Aleksandar Antic Name: Arne Goss Name: Simone Wunsch

Title: Minister of Mining Title: Director Title: Regional Director
and Energy KfW Office Belgrade KfW Frankfurt
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Annex 1

Disbursement schedule

Fastest possible Disbursement schedule

Until the end of each disbursement period ("Effective Date of End of Period” in
accordance with the list below) the Borrower may request disbursements only up to a
level that does not exceed the cumulative sum of disbursements specified in the
following table.

Period

Effective Date of Begin of
Period (incl.)

Effective Date of End of
Period (excl.)

Maximum amount that
may be disbursed up to
the end of the period
(cumulative)

(all figures in EUR)

1 01.07.2017 01.01.2018 140,000.00
2 01.01.2018 01.07.2018 280,000.00
3 01.07.2018 01.01.2019 3,880,000.00
4 01.01.2019 01.07.2019 9,000,000.00
5 01.07.2019 01.01.2020 15,000,000.00
6 01.01.2020 01.07.2020 19,500,000.00
7 01.07.2020 01.01.2021 19,700,000.00
8 01.01.2021 01.07.2021 19,900,000.00
9 01.07.2021 31.12.2021 20,000,000.00




20

Annex 2
Form of Legal Opinion of the Ministry of Justice of the Republic of Serbia

Note: Please amend "Republic of COUNTRY'/"COUNTRY" appropriately.

[Letterhead of Legal Adviser]

KfwW

Department | | (date)
Attn: [ ]

Palmengartenstrasse 5 - 9

Postfach 11 11 41

60325 Frankfurt am Main/Germany

Federal Republic of Germany

Loan Agreement dated and made between KfW and
[ ] ("Borrower") for an amount not exceeding in aggregate
EUR .000.000,--.

Dear Sirs,

I am [Minister of Justice of] [legal adviser to] [head of the legal department of the
(please specify ministry or other authority) of] the Republic of
COUNTRY. | have acted in that capacity in connection with a loan agreement, dated

(the "Loan Agreement"), and made between the Borrower and yourselves
with respect to a loan to be granted by yourselves to the Borrower in an amount not
exceeding in aggregate EUR __.000.000,--.
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1. Documents examined

| have examined:

1.1 an authentic signed original of the Loan Agreement;
1.2 the constitutional documents of the Borrower, in particular:

(@) the Constitution of the Republic of COUNTRY, dated , duly
published in , No , page , as amended;

(b) Law(s) No dated , duly published in ,
No , page , as amended [please insert here, if existing,
laws (e.g. budget laws) concerning the borrowing of money by the
Republic of COUNTRY],

(c) [please refer here to other documents, e.g.

decrees or resolutions by governmental or administrative bodies of
COUNTRY relating to the conclusion of loan agreements by COUNTRY
in general or with regard to the conclusion of the Loan Agreement]; and

(d) the Financial Cooperation Agreement between the Government of the
Republic of COUNTRY and the Government of the Federal Republic of
Germany dated (the "Cooperation Agreement")

and such other laws, regulations, certificates, records, registrations and
documents as | have deemed necessary or desirable to examine. In addition, |
have made such investigations as | have deemed necessary or desirable for
the purpose of giving this opinion.

2. Opinion

For the purposes of Article of the Loan Agreement, | am of the opinion that
under the laws of the Republic of COUNTRY at the date hereof:

2.1 According to Article _of the Constitution / Article of the law on

[please specify as appropriate] the Borrower is entitled to
enter into the Loan Agreement and has taken all necessary action to authorise the
execution, delivery and performance of the Loan Agreement, in particular by virtue of:

(@) Law(s) No(s) dated of the parliament of the
Republic of COUNTRY, ratifying the Loan Agreement / approving the
execution, delivery and performance of the Loan Agreement by the

Borrower / [please insert as appropriate];

(b) Resolution(s) No(s) dated of the Cabinet
of Ministers / of the state loan committee / [please
insert governmental or administrative bodies of COUNTRY as
appropriate],

(c) [please refer to other resolutions, decisions etc.].

2.2 Ms./Mr. (and Ms./Mr. ) is (are) duly
authorised by [e.g. by law due to her / his position (as Minister
of /as ), by government resolution ,
by power of attomey of dated , efc.] to sign solely /
jointly the Loan Agreement on behalf of the Borrower. The Loan Agreement as
signed by Ms./Mr. (and Ms./Mr. ) has been duly

executed on behalf of the Borrower and constitutes legally binding obligations of the
Borrower enforceable against it at law in accordance with its terms.
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[Alternative 1 for Section 2.3, to be used if in addition to the documents specified in
Section 2.1 and 2.2 certain official authorisations etc. must be obtained under the
laws of the Republic of COUNTRY::]

2.3 For the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts due
thereunder in the currencies specified therein), the following official approvals,
authorisations, licenses, registrations and / or consents have been obtained and are
in full force and effect:

(@) Approval of the [Central Bank / National Bank
/ ], dated , No ;

(b) Consent of the [Minister /  Ministry
of ], dated , No ; and

(c) [please list any other official authorisations, licenses
and / or consents].

No other official authorisations, consents, licenses, registrations and / or
approvals of any governmental authority or agency (including the Central /
National Bank of the Republic of COUNTRY) or court are required or advisable
in connection with the execution and performance of the Loan Agreement by
the Borrower (including without limitation the obtaining and transfer to KfW of
all amounts due thereunder in the currencies specified therein) and the validity
and enforceability of the Borrower’s obligations under the Loan Agreement.

[Alternative 2 for Section 2.3, to be used only if in addition to the documents
specified in Section 2.1 and 2.2 no official authorisations etc. must be obtained under
the laws of the Republic of COUNTRY:]

2.3 No official authorisations, consents, licenses, registrations and / or approvals of
any governmental authority or agency (including the Central / National Bank of the
Republic of COUNTRY) or court are required or advisable in connection with the
execution and performance of the Loan Agreement by the Borrower (including
without limitation the obtaining and transfer to KfW of all amounts due thereunder in
the currencies specified therein) and the validity and enforceability of the Borrower's
obligations under the Loan Agreement.

2.4 No stamp tax or similar tax or duty has to be paid in connection with the validity
or enforceability of the Loan Agreement.

2.5 The choice of German law to govern the Loan Agreement and the submission
to arbitration in accordance with Article of the Loan Agreement are valid
and binding. Arbitration awards against the Borrower will be recognised and
enforceable in the Republic of COUNTRY according to the following rules:
[please insert applicable treaty (if any), e.g. the 1958 New
York Convention, and / or the basic principles regarding recognition and enforcement
of arbitration awards in COUNTRY].

2.6 The courts of the Republic of COUNTRY are at liberty to give judgment de-
nominated in the currency or currencies specified in the Loan Agreement.

2.7 The borrowing by the Borrower under the Loan Agreement and the execution
and performance by the Borrower of the Loan Agreement constitute private and
commercial acts and not governmental or public acts. Neither the Borrower nor any
of its property has any right of immunity from arbitration, suit, execution, attachment
or other legal process.

2.8 The Cooperation Agreement is in full force and effect under the constitution
and laws of the Republic of COUNTRY. [Pursuant to Article 3. of the Cooperation
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Agreement] [If the Cooperation Agreement has not entered into force but a double-
taxation agreement does exist] Pursuant to the
[please specify treaty or applicable laws and regulations] / the Borrower will not be
required to make any deduction or withholding from any payment the Borrower has to
make under the Loan Agreement and should any such deduction or withholding be
subsequently imposed, the provisions of Article of the Loan Agreement
shall operate so as to require the Borrower to indemnify KfW accordingly.

2.9 KfW is not and will not be deemed to be resident, domiciled, carrying on
business or be subject to taxation in the Republic of COUNTRY by reason only of the
execution, performance or enforcement of the Loan Agreement. It is not necessary or
advisable that KfW be licensed, qualified or otherwise entitled to carry on business or
that KfW appoints agents or representatives in the Republic of COUNTRY.

Consequently, the obligations of the Borrower under the Loan Agreement constitute
direct and unconditional, legal, valid and binding obligations of the Borrower which
are enforceable against the Borrower in accordance with their respective terms.

This legal opinion is limited to the laws of the Republic of COUNTRY.

(Place) (Date)

[Signature]
Name:

Enclosures:

Note: Please attach certified photocopies of the documents and legal
provisions referred to above (with respect to lengthy laws or the Constitution
of the Republic of COUNTRY, a copy of the relevant provisions would be
sufficient) and also provide KfW with an official English or German translation
of each of the above documents unless such document is issued in English or
German as an official language or unless KfW has indicated that another
language is satisfactory.
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Annex 3
Confirmation letter from KfW regarding the German Government Guarantee

Financial Cooperation between the Republic of Serbia and the Federal
Republic of Germany

Program: Promotion of Renewable Energies: Developing the Biomass Market in the
Republic of Serbia

Guarantee of the Federal Republic of Germany for the Loan

Dear Sirs,

We herewith confirm that the Guarantee of the Federal Republic of Germany for the
Loan as stipulated in the Preamble of the Loan Agreement dated for
the Program Promotion of Renewable Energies: Developing the Biomass Market in
the Republic of Serbia.

Yours sincerely,

KfwW
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Cnopa3ym o 3ajmy

oa 21. jyHa 2017. roguHe

namehy

KfW, ®paHkdypT Ha MajHun
(-, KfW”)

Peny6nuke Cpbuje
(,,3ajMmonpumau”)
KOjy npeAcTtaBrba MuHUcTap ouHaHcuja

3a

20.000.000,00 eBpa

3a

- Mporpam noacTuuawa o6HOBILMBE eHepruje: PasBoj TpxuwTa 6Muomace y
Peny6nuumn Cpbuju (npBa KOMMNOHEHTA) -

3ajam 6p: 28111

BMZ Bp: 201197888
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NMPEAMBYIJIA

Mporpam ,Mogctuuawe OOHOBILMBE eHepruje: PasBoj TpxuwTa ©Ouomace vy
Peny6nvun Cpbuju (npBa komnoHeHTa)” 6uhe kocuHaHcupaH of ctpaHe CaBesHe
Penybnuke Hemauke (,,Hemaukm ponpuHoc”) u LBajuapcke KoHdepepauuje
(,LUBajuapckn gonpuHoc”).

LWeajuapcku ponmpuHoc y  wm3Hocy opf 5.000.000,00 eBpa (ymaweH 3a
nMmnnemMeHTaumoHy nposusnjy KfW-y) 6uhe goctynaH 3ajmonpumuy npeko KfW-a
nyTem noceGHor cnopasyma o puHaHcupatwy (,,PuHaHcujckm cnopasym 1”).

Hemauku gonpuHoc y usHocy og 22.000.000,00 eBpa 6uhe goctynaH npeko KfW-a
nyTem oBor crnopasyma o 3ajMmy (,Cnopasym o 3ajMy”) n nocebHor crnopasyma o
dmHaHcupatmy (,,PuHaHcujcku cnopasym II”).

3ajam 06e36eheH y cknagy ca OBUM CNopasyMoM O 3ajMy U PUHAHCUjCKN AONPUHOCU
0be36eheHn y cknagy ca dmHaHcujckum cnopasymmma | u |l he ce y garbem Tekcty
3ajegHUYKM HasmBaTu ,lporpamcka cpeacrtea’.

OcHoB 3a oBaj cnopasym o 3ajMy uamehy KfW n 3ajmonpumua je obaBesa Bnage
CaBesHe Penybnuke Hemauke og 16. neuembpa 2011. roamHe n CaxeTun 3anUCHUK O
nperoeBopmMa o pa3BojHOj capaawk nsmehny Bnage CasesHe Penybnuke Hemauke u
Bnape Penybnuke Cpbuje ogpxxaHum y beorpagy 18. oktobpa 2012. rogumHe.

KfW he pedurHaHcupatn 3ajam gogerbeH y cknagy ca ycrioBMMa OBOr cropasyma o
3ajMy ca cybBeHUMOHUCaEM KamMaTHe cTone u3 ByLeTCKux cpeacraBa Ca HUCKOM
kamaTtom koje je CaBesaHa Penybnuka Hemauka o0e3beauna 3a MpojekTe Koju
ucnywaeajy KpuTepujyme noaobHOCTM pasBojHe nonuTuke. Ycnosu 3ajma cy
ycknaheHun ca 3axteBuma OpraHusaumje 3a ekoHoMmcky capagty (OECD) koju ce
npuMekyjy Ha [aH noTnucMBaka OBOr crnopasymMa O 3ajMy Yy UWIby Herosor
npu3HaBawa kao 3BaHuuHe passojHe nomohwu (Official Development Assistance,
ODA).

Ha 10j ocHoBM 1 nog ycnosom aa CaBesHa Penybnuka Hemauka n3ga rapaHuujy 3a
3ajam, KfW he ogobpuTn 3ajam y cknagy ca ycrnoBrMMa OBOr criopasyMa o 3ajMmy.
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3ajam

H3Hoc. KIW he 3ajmonpumuy ogobputh 3ajam Koju He npenasu ykynaH U3HOC
on

20.000.000,00 eBpa (,,3ajam”).

Cepxa. 3ajmonpumay, he 3ajaMm KOPUCTUTM UCKIBYUYMBO 3a pMHaHcupame (i)
usrpagwke U Haarpagke cuctemMa [OalbWHCKOr rpejakba  3aCHOBaHMX Ha
o6HOBIBMBMM U3BOpMMa eHepruje (,MHBectuumja”) u (i) ogrosapajyhux
NHXxerepcknx ycnyra (,,MHXewepcke ycnyre”) 3a ogabpaHe onwTUHE MK
UuxoBa npeayseha 3a npoussoaky U ANCTPUBYLMjy TommnoTe (,AreHuuje 3a
cnpoBohewe lNMporpama”) y Penybnuum Cpbuju (,,Mporpam”). Y Tom unrby,
3ajmonpumar, he npeHetn 3ajam y uenoctn (ocuM 3a  TPOLLKOBE
UHxerwepckmx ycnyra y npouerweHom wusHocy o 700.000,00 espa)
AreHunjama 3a cnposohere [Nporpama y cknagy ca ycrnosuma geduHncaHum
y unaHy 2. n obesbeauhe ga AreHuuje 3a cnposoferwe [Nporpama kopucre
3ajam wuckbyumBo 3a buHaHcuparwe WHBecTuumje. 3ajMonpumal, npeko
Munuctapctea cpuHaHcuja (,M®”) 1 MuHucTapctBa pyaapcrsa u eHepreTuke
(,MPE”) n KfW he ytBpantn getaroe Nporpama, kao n poby un ycnyre koje he
ce ouHaHcmpaTn u3 3ajma, nocebHum cnopasymom (,,locebaH cnopasym”).

lMopesu, makce, uapuHcke OaxbuHe. MNope3n n gpyre jaBHe AaxOuHe koje
npeacrtaerbajy obaeesde 3ajmonpumua  unu  AreHuuwja 3a  cnpoBohemne
Mporpama, kao n uapuHcke gaxbuHe, Hehe ce uHaHcupaTh 13 3ajma.

lMopecko ocrnoboher-e. MNopesn, yBo3He AaxOuHe 1 apyrn HameTn He MOry ce
dmHaHcupaTtu us MNMporpamckux cpeacraea. YBo3 gobapa v ycniyra 3a notpebe
Mporpama cy ocrnoboheHn nnahaka LapuHckMx gaxbuHa a npomeT gobapa,
ycnyra u onpeme 3a notpebe lMporpama ce ocnobaha og nnahawa MNAB-a.

MpeHowewe 3ajma

lpeHower-e 3ajma Ha AceHuuje 3a criposohiere Npospama. 3ajmonpumal he
npeHetn 3ajaM y MOTNYHOCTW, OCMM TPOLLUKOBa 3a WHxewepcke ycnyre, Ha
AreHumje 3a cnpoBohere [Nporpama y cknagy ca nocebHMmM cnopasymmma o
npeHocy 3ajmMa (,TpunatepanHu crnopasymu”) 3akibydeHuM u3amehy
3ajmonpumua, ogabpaHux onwTMHA M HBUXOBUX Npeay3eha 3a npoussoary U
ancTpubyumjy Tonnote. Ycnosu TpunaTepanHux yroBopa Guhe noBoSbHU Y
HajMaH0j Mepu Kao LWTO cy ycnosu yTBpheHn y un. 5.1. n 6.1 osor crnopasyma
0 3ajmy.

OsepeH npeeod. lNpe npee ucnnate u3 3ajma, 3ajmonpumad he, nocpeaCcTBOM
MPE poctasutn KfW-y oBepeHe npeBofe Ha eHrnecku jesvk TpunatepanHux
cnopasyma. OBo ce Hehe nNpumeruBaTK Ha ucnnarte y Be3u ca VHxerepckum
ycnyrama.

Hema npeHowena obaseza Ha AeceHuuje 3a criposohewe [Ipozpama.
MpeHowene 3ajwa Hehe umaTn 3a nocreguuy npeysmMmarbe OUNo KakBux
obaBe3a of crpaHe AreHuuja 3a cnpoBofewe [lporpama npema KfW-y vy
norneny nnahawa obaBe3a nMpema OBOM CMOpasymMy O 3ajMy, anu ux He
ocnobaha og nnaharwa obaBesa npema 3ajmonpumLy.

Ucnnarta

Baxmee 3a ucninamy. Yvm Gygy umcnyweHU CBW YCMOBW KOjU MpeTxode
ucnnatm y cknagy ca ynaHom 3.3 oBor crniopasyma o 3ajmy, KfW he Ha 3axTeB
3ajmonpumua ucnnatut 3ajam y cknagy ca HanpeTtkom [porpama. Ucnnata
he ce M3BpWMTK Yy CKragy ca nfnaHoM ucnnaTe Koju je HasefdeH y AHekcy 1
oBOr crnopasyma o 3ajmy. KW he BpwuTM wucnnate camo OO BUCUHE



3.2

3.3

29

MaKcUMarHux usHoca yTBpheHux 3a CBaku NOnyrogollu nepvog. Y mepu y
kojoj 3ajmonpuman, Oyae 3axTeBao McnnaTty MakMx M3Hoca Yy Ouno Ko
nonyroguwkeMm nepuody, 3ajmonpuman, he mohu ga 3axteBa ucnnarty
HeucnnaheHnx M3HOCa y CBaKOM HapeOHOM MNOMyroAuvliHkeMm nepuogy. Y3
nsyseTak ucnnare 3a MHxewepcke ycnyre n nocnegwe mcnnarte, KIW Huje y
obaBe3n ga BpLuM ucnnaTe y nsHocuma mamwsum og 200.000,00 eBpa.

Pok 3a nodHower-e 3axmeesa 3a ucrnramy. Kf\W moxe ga ogbuvje 3axteBe 3a
ncnnaty HakoH 30. geuembpa 2021. rognHe. KfW n 3ajMonpumay, mory ga ce
AoroBope y nucaHoj hopmu, pasmMeHoM nnucama, o NpoAyXery OBOr poka.

Ycnosu koju npemxode ucnnamu. KfW je y obaBe3n ga m3BpluM ucnnarte
npema OBOM CMopasyMy O 3ajMy CaMoO YKOIUKO Cy UCnyHweHu crieaehun ycnoeu
Koju mpeTxoge ucnnatv, U To y 0b6nuKy 1 cagpxajy Koju je npuxesaTibuB 3a
KfW:

a) 3ajmonpumay he, Ha 3apoBorbaBajyhu HaumH 3a KFW, gocrtaBuTu npasHO
MULLIIbEHE, YMjU cagpxaj Mopa BuTu y cknagy ca y30pkoM y AHekcy 2. oBor
cnopasyma O 3ajMy, U OBepeHe NnpuMepKe (CBaku ca OBEPEHMM NpeBoAOM Ha
jesnk oBor crnopasyma O 3ajMy) CBUX LOKYMeHaTa Ha Koje ce AaTo MpaBHO
MULLIbEHE OOHOCK, Oa chopasyMm O 3ajMy uMma npaBHO AEjCTBO M Aa je Ha
CcHa3u 1, nocedbHo, aa

(i) je 3ajmonpumal, MCNYHMO CBe 3axTeBE Yy Cknagy ca YCTaBOM W Opyrum
3aKOHCKMM ofpenbaMa 3a MpaBOCHAXHO MpPey3nMare CBUX CBOjUX
o6aBe3a npema OBOM criopasymy o 3ajMy, u

(i) je KfW ocnoboheH mnahawa CBUX Mopes3a Ha Mpuxon Of Kamarte,
AaxbuHa, HakHaga u cnnyHux Tpowkosa y Penybnuun Cpbujn, kaga
opobpu 3ajam;

6) KfW je npumno opurmHanHu npumepak OBOr crnopasyma O 3ajMy WU
MocebHor cnopasyma, Npu Yemy je CBaku NMPaBOCHAXHO MOTNMNCaH;

u) KW je npumuo penoHoBaHe noTnuce HaBefdeHe y unaHy 13.1 oBor
crnopasyma o 3ajMmy;

n) rapaHumja CasesHe Penybnvke Hemauke HaBefgeHa y unaHy 8. ctynuna je
Ha cHary 1 npaBoCHa)Ha je 6e3 mkakBux orpaHuyersa; KfW he oGaBectuTu
3ajmonpumMua kaga [apaHumja CTynM Ha cHary W nocTtaHe MnpaBOCHAXHA;
obpasay Nucma o notepam koje he goctasntn KIW npunoxeH je kao AHekc 3
OBOr crnopasyma o 3ajMy;

e) 3ajmonpumal je nnatmo NpoBu3njy 3a opraHm3oBare nocna npensuieHy
y unaHy 4.2 oBor cnopasyma o 3ajmy;

&) He MocCToju pasnor 3a packui OBOr criopasymMa O 3ajMy HUTU je HacTao
Ouno kakaB MHUMAEHT Koju GM MOCTao y3poK 3a packui obaBeluTeHeM unu
MCTEKOM unu yTepfuBabeM unu ncnykwerwem ycrnosa (MoTeHuujanHu pasmnor
3a packug);

r) Hema BaHpPeOHUX OKOMHOCTU Koje Cy HacTarne u crnpevyasajy unu o036ureHo
yrpoxaBajy cnposohewe, QyHKUMOHUCake wunu cepxy [lporpama, wnu
n3spLuere obasesa nnahawa koje 3ajMonpuMal, npeysuma y cknagy ca oBuMm
crnopasymoM O 3ajMy; 1

x) KfW je npumuno oBepeHe npeBoae Ha EHrNecku je3uk nocebHmx cnopasyma
y cknagy ca unaHom 2.1 oBor crnopasyma O 3ajMy, nNpu Yemy ce OBaj YCNoB He
npuyMeryje Ha ucnnate UCKIbydMBO Y Be3n ca MHxerwepckum ycnyrama kao
LUTO je HaBeOEeHO Y YnaHy 2.2 0BOr crnopasyma o 3ajMmy.
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KfW uma npaBo ga npe nodyeTka 6uno koje mcnnarte cpeacrtaea m3 3ajma
3axTeBa AoJaTHa AOKyMEeHTa M JoKase Koje npeMa CBOM AUCKPELIMOHOM npaBy
cMaTpa HEeonxOoAHUM Kako Ou MNOTBPAMO YCNOBE KOju MpeTxode wucnnatu
HaBedeHoOj y OBOM oferbky (mocTtynajyhm y pasymHoj mMepu y cknagy ca
perynatusama v nonutukama koje ce npumenyjy y KIW n/mnu mefhyHapoaHoj
GaHkapckoj npakcu).

Hemarbu nocmynka ucnname. 3ajwonpumad, nocpeactsom MPE, n KfW he
oaopeauTn getarbe noctynka ucnnarte y NocebHom cnopasymy u, nocebHo,
nokase koje 3ajmonpumad, nocpeactsoM MPE, Mopa ga goctaBu unme
OOKYMEHTYje Aa ce 3axTeBaHn M3HocK 3ajma KopucTe Y JOTOBOPEHY CBPXY.

lpaso Ha odycmajarwe 00 ucnmame. og ycrnoBOM Jda je MCNyHWO CBoje
obaBe3e npensuheHe uynaHom 11. oBor crnopasyma o 3ajMy, 3ajmonpumal,
MOXe ofycTatu of ucnnaTte HeucnnaheHmx usHoca 3ajma, y3 npeTxogHy
carnacHoct KfW-a, y 3ameHy 3a nnahawe HakHapge 3a opycTajake of
ucnnarte y ckrnagy v kako je gedwmHucaHo unaHom 3.6 oBOr crnopasyma o
3ajmy.

HakHada 3a odycmajamse 00 ucrniname. Ykonuko 3ajMonpumal, ogyctaHe of
ucnnate Hekor M3Hoca 3ajMa, MM YKONMMKO W3HOC 3ajMa yonwTte Huje
ucnnaheH, UM yKonuko Huje ucnnaheH o poka HaBedeHor y unaHy 3.2 oBsor
cnopasyma o 3ajMy, 3ajMonpumau he Ha 3axTeB, 6e3 ognarawa, NNaTUTK
KfW-y nsHoc koju je HeonxogaH ga 6u ce KfW-y HagokHagunu csu rybuum,
nsgaum n Tpowkosm koje KFW cHocu kao nocneauuy oaycrajaka of ucnnate
nsHoca 3ajma (,,HakHapa 3a ogycTajake og ucnnarte”), OCMM YKOMUKO TakBo
HenpuxeaTake MpeAcTaBiba KpLUeHe OBOr cropasyma O 3ajMy of CTpaHe
KfW. KfW he obpauyHaTu msHoc HakHage 3a opgycTajawe of ucnnarte u o
Tome obaBecTuTn 3ajMonpumLa.

MpoBusuje

lposu3suja Ha Henosy4yeHa cpedcmea. 3ajmonpumal, he nnatnutn 6ecnoBpaTHy
NnpoBM3Wjy Ha HenoBydyeHa cpeactea y wusHocy on 0,25% roauviine
(,MpoBu3Mja Ha HenoBy4YeHa cpeacTBa’) Ha HeucnnaheHe nsHoce 3ajma.

lMpoBuanja Ha HeMoByYeHa cpeacTBa Aocnesa 3a nnaharwe nonyroave 3a
npoTeknu nepvoa, Ha aaH 15. maj n 15. HoBembap cBake roguHe, a Npsu NyT
15. HoBembpa 2017. roguMHe, anuM He npe of oprosapajyher gaTyma Koju
crnedu HakoH JaHa kaja oBaj criopasym O 3ajMy CTYyMnM Ha cHary n npoussoau
npaBHO AejcTBO, cxoaHO YnaHy 15.10 oBor cnopasyma o 3ajMy.

MpoBuanja Ha HenoByyeHa cpenctBa he 6Gutn obpadvyHaTa, YKONUKO je
NpMMEHMBO, Ca PETPOAKTUBHUM [EjCTBOM 3a NEPUOL KOju MOYMHE ABaHaecT
MeCeUn HakoH NoTnMcuBaka OBOr crnopasyma O 3ajMy W Tpaje oo faTtyma
ucnnare cpeactasa 3ajma y LenocTu Unm, yKOnmko je NpuMer1Bo, 40 AaTyma
OedUHUTUBHOr OTKa3nBawa ncnnate 3ajma.

lposusuja 3a opeaHusosawe nocna. 3ajvonpumar, he nnatutn KfW-y
OecnoBpaTHW jeoHOKpATHW naylanHM M3HOC Ha uMMe npoBusuje 3a
opraHusoBawe nocrna y usHocy of 0,50% op m3Hoca 3ajma HaBegeHor y
ynaHy 1.1 oBor cnopasyma o 3ajmy (,,[ipoBM3Knja 3a opraHMsoBake nocna”).

lMpoBu3nja 3a opraHM3oBake Mocrna focrnesa Ha nnahakwe HajpaHvje Ha
cnepeha gBa gartyma: (i) npe npBe ucnnate unu (i) NO UCTEKY LWIECT meceum
HakoH MOTNMCMBaKa OBOr criopadyma o 3ajMy of ctpaHe KfW-a, unu HakoH
LUTO NMPOTEKHE MeceL, AaHa O CTynaka Ha cHary u A4ejcTBO OBOr crnopasyma o
3ajmMy (y 3aBMCHOCTM KOju 0of AaTyma HaBedeHuX y Taudku (ii) HacTynu kacHuje).
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MpoBuanja 3a opraHmM3oBare nocna gocnesa 3a nnahawe 6e3 063npa ga nu
je 3ajam ucnnaheH y LenocT unm AenMMNYHO, U YONLUTE.

KamaTa
3ajmonpumay he KFW-y nnatntu kamaTty Ha cnegehu HauuH:

Kamama (¢bukcHa kamamHa cmorna Koja ce ymephyje Ha daH obes3beher-a
3ajma). 3ajmonpmman he nnahatn kamaty Ha 3ajam no ctonm og 1,10 %
roavuwme (,PUKCHa kamaTHa cTtona”) oK He Oyae npuMmribeHa nocnenwa
paTa oTnnarte y cknagy ca nfnaHom oTnnaTte yTtepheHum y unaHny 6.1 oBor
crnopasyma o 3ajmy.

Ob6payyH kamame. KamaTa Ha mucnnaheH nsHoc 3ajma he ce 3apadyHaBaTi of
patyma (He ykrbydyjyhu Taj oaH) kaga je ogrosapajyhu nsHoc 3ajma ucnnahex
ca padvyHa 3ajma koju je KfW otBopmo 3a 3ajvonpumua [o patyma
(ykreyyyjyhu Taj AaH) Kaga cy nojeavMHadHe pate otnnaTe 3ajMa ynnaheHe Ha
payyH KfW-a HaBegeH y unaHy 7.3 oBor crnopasdyma o 3ajMy. Kamata he ce
obpauyHaBaTu y cknagy ca unaHom 7.1 oBor cnopasyma o 3ajMmy.

Hamymu nnahawa. KamaTta 3a npeTxogHW nepuwog gocnesa 3a nnahake Ha
HWXe HaBedeHe aaTyme (CBaku of, kuX ,,Jlatym nnahawa”):

a) npe gatyma gocneha npee paTte oTnnarte, gaHa 15. maja u 15. HoBembGpa
cBake rogvHe, a npeu nyt 15. HoBembGpa 2017. roamHe, anu He npe OaTyma
nnahaka Koju crien HakoH AaHa kaja OBaj cropa3ym O 3ajMy CTYMM Ha cHary
N NpoOn3BOAM NpaBHO AejCTBO, Npema YnaHy 15.10 oBor cnopasyma o 3ajmy;

6) Ha paTym gocneha npBe paTe oTnnaTe npema unaHy 6.1 oBor cnopasyma
0 3ajMy, 3ajedHO ca TOM paTom;

L) notoMm Ha pgatyme pocneha parta otnnate npema unaHy 6.1 osor
crnopasyma o 3ajmy.

OTnnarta u npeBpemMeHa oTnnarta

lnaH omnname. Mepuop oTnnate Hehe 6MTK Ayxu of neTHaecT (15) rognHa

ykrbyyyjyhu nepuop noyeka go net (5) rogmHa. 3ajmonpumay, he otnnatuTu
3ajam Ha cnegehn HaunH:

PaTa HDatym pocneha | U3HoC y eBpuma
1 15.05.2022 952.000,00
2 15.11.2022 952.000,00
3 15.05.2023 952.000,00
4 15.11.2023 952.000,00
5 15.05.2024 952.000,00
6 15.11.2024 952.000,00
7 15.05.2025 952.000,00
8 15.11.2025 952.000,00
9 15.05.2026 952.000,00
10 15.11.2026 952.000,00
11 15.05.2027 952.000,00
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12 15.11.2027 952.000,00
13 15.05.2028 952.000,00
14 15.11.2028 953.000,00
15 15.05.2029 953.000,00
16 15.11.2029 953.000,00
17 15.05.2030 953.000,00
18 15.11.2030 953.000,00
19 15.05.2031 953.000,00
20 15.11.2031 953.000,00
21 15.05.2032 953.000,00

HeucnnaheHu usHocu 3ajma. HeucnnaheHu nsHocn 3ajma ce cangupajy ca
paToM oTnnarte Koja nocnewa gocnesa y cknagy ca ogrosapajyhum NnaHom
oTtnnarte, yrBpheHum y unaHy 6.1 oBor cnopasyma o 3ajmy, ocum ako KfW no
COMNCTBEHOM Haxohewy, HaKkoH NPeTxodHe KoHcynTauuje ca 3ajMonpuMLem,
He n3abepe Heku OpYru HauvH cangupara y nocebHum criydajeBuma.

Onnama y cnydajy HenommnyHe ucriiame. YKONUKO paTta oTnnare gocne 3a
nnahawe npe Hero wWTo je 3ajam ucnnaheH y uenuHu, To Hehe yTuuaTh Ha
MnaH oTnnaTe HaBedeH Yy 4ynaHy 6.1. oBOr crnopasyma O 3ajMy CBe [OK
ogroBsapajyha parta otnnare koja gocnesa 3a nnahawe npema lNnaHy otnnate
Oyoe mawa of usHoca 3ajma Koju je ucnnaheH anu jow Huje otnnaheH
(,HeoTnnaheH nsHoc 3ajma”). YKonuko paTta oTnnarte koja gocnesa y cknagy
ca unaHom 6.1 oBor crnopasyma o 3ajMy npemawn HeotnnaheH naHoc 3ajma,
paTta otnnate he ce cmawuTn Ha mM3Hoc HeotnnaheHor msHoca 3ajma, a
pasnuka he OuTM paBHOMEPHO JoferbeHa parama OTnnate Koje cy jow
HeotnnaheHe. [llpunukom ob6padyHa HeotnnaheHor wu3Hoca 3ajma, KW
3agpxaBa nNpaBo da pa3MoTpu ncnnarte ns 3ajma nsspLueHe y nepuody og 45
unn mawe aaHa npe [datyma nnahawa kako 6u yTBpano nsHoc Heotnnahexor
nsHoca 3ajma camo 3a cnegehu Oatym nnahamsa.

lpeepemeHa omnnama. Y criyyajy npeBpeMeHe oTnnaTte npuMmerusahe ce
crnepehe:

a) [lpaso Ha npespemeHy omrnnamy. 3ajmonpumad, y cknagy ca crnegehum
un. oa 6.4 6) oo 6.4 e), ma npaBo Aa M3BpLUM OoTMNaTy 3ajma npe nrnaHupaHor
Hdatyma gocneha nop ycnoBom [a npeBpeMeHo oTnnaheHu nsHoc He Oyae
MakM 04 M3HOCa jedHe paTe oTnnate npema udnaHy 6.1 osor crnopasyma o
3ajmy.

06) Obasewmere. Y cknagy ca unaHom 6.4 a) oBor cnopasyma O 3ajmy,
npeBpemMeHa oTnnaTa Hekor usHoca 3ajma mopa 61T npegMeT obaBeluTEHA
0 npeBpemeHoj oTnnatm koje 3ajmonpumay warbe KfW-y HajkacHuje
neTHaecTor pagHor gaHa 6aHaka (kako je gedmHucaHo y unaHy O oBsor
cropasyMa o 3ajMy) npe HamepaBaHor AaTyMa npespemMeHe oTtnnate. OBakBo
obaBeluTelE je HEONo3MBO; OHO Mopa cagpxaTu pfatym kaga he ce
npeBpemMeHa oTnnata W3BpLIMTW, M3HOC MpEBpPeMeHe onnate u obasesyje
3ajmonpuMua ga HasHayeHor aatyma ynnatu KfW-y HaBegeHu nsHoc.

u) HakHala 3a npeespemeHy ommnamy. YKONuko 3ajMonpumal, NpeBpeMeHo
oTnnatm O6uMno Koju M3HOC 3ajMa Ha koju ce 3apadyHaBa (pMKCHa kamaTHa
ctona, 3ajmonpumal, 6e3 ognararwa nnaha KfW-y, Ha 3axTeB, U3HOC Koju je
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HeonxoaaH Aa 6u ce KfW-y HagokHaaunu cau rybuuu, usgaum nnm TpoLLKOBU
koje KfW cHocn kao nocrneguuy npeeBpemeHe otnnaTte (,HakHapa 3a
npeBpeMeHy otnnarty”). KfW he ytBpamtu BucuHy u3Hoca HakHage 3a
npeBpeMeHy oTtnnaty M O Tome obaBectutn 3ajmonpumua. Ha 3axTeB
3ajmonpumua, KW he 3ajmonpumuy 06e30eauTtv npenvMUHapHU U3HOC
HakHaze 3a NpeBpeMeHy ncnnaty npe obaBe3HOr Heono3neor obaBeLlTeHa O
oTnnaTu y cknagy ca dnaHom 6.4 6) oBor cnopasyma o 3ajMmy.

n) Hocnenu usHocu. 3ajegHo ca npeBpeMeHOM oTnnaTtoMm, 3ajmonpumal
Takofje nnaha crnepehe nsHoce y cknagy ca ynaHom 6.4 a) oBor cnopasyma o
3ajmy:

(i) ©uno kojy HakHagy 3a npeBpeMeHy OTnnaTty Koja JocneBa Kao
pesynTaT npeBpeMeHe oTnnaTe y ckrnagy ca 4naHom 6.4 1) oBsor
cnopasyma o 3ajmy; u

(i) uenokynHy npunucaHy kamaTy Ha npeBpemeHo oTnnaheHn aeo 3ajma
n cea gpyra nnahawa Koja jow YBEK HUCY U3BpLUEHaA MO OBOM
crnopasymy O 3ajMy, a KOja Cy HacTtana [O AgaTtyma npeBpemMeHe
oTnnare.

e) Candupamwe. YnaH 6.2 oBor crnopasyma O 3ajumy he ce npumewuMBaTy
mutatis mutandis Ha cangupare npeBpemMeHux oTnnara.

Pesuduparu lNnaH omnname. Y cnyyajy npumeHe unaHa 6.3 unu unaHa 6.4
oBor crnopasyma o 3ajmy, KfW he 3ajmonpumuy goctasutu pesugupanu Nnax
oTnnarte Koju he nocratn cactaBHU AeO OBOr criopasyma O 3ajMy U 3aMeHUTU
lMnaH oTnnaTe Koju ce npuMmerMBao Ao Taja.

O6payyHu u nnahawa y onwtem cMucny

O6payyH. Kamarta, lNMpoBu3nja Ha HenoBy4YeHa cpencTBa, 3aTe3Ha kamaTa y
cknagy ca unaHom 7.5 oBor cnopasyma O 3ajMy, naywanHa HakHaga 3a
HennaheHe u3HOcCe y cknagy ca 4naHoMm 7.6 oBor crnopasyma O 3ajMmy,
HakHapa 3a opyctajawbe of vucnnate u HakHaga 3a npeBpemMeHy oTnnaTty
obpadyHaBahe ce Ha OcHOBY roavHe y Tpajawy og 360 gaHa ca meceumma y
Tpajawy of 30 gaHa.

Hamym docneha. Ykonuko Heko nnahawe koje TpebGa aa Oyade um3BpLUeHO
npema 0BOM cnopasymy O 3ajMy JOCNeBa Ha [iaH Koju Huje paaHu aaH 6aHaka,
3ajmonpumay, Mopa wu3BpWUTKM TakBo nnahawe HapegHor pagHor AaHa
6aHaka. Ykonuko crnegehn pagHv gaH 6aHaka naga HapegHoOr kaneHgapckor
Mecela, TakBo nnahawe Mopa OMTU M3BPLUEHO Mocneawer pagHor AaHa
OaHaka Tekyher kaneHgapckor meceua.

Bbpoj padyHa, epeme ynname. 3ajmonpumay, he 6utn ocrnobofheH obaBesa
nnahaka Koje npouannase u3 oBOr crnopasyma O 3ajMy YaMm ce yTBpAM Aa cy
oproesapajyhu usHocu ynnahenn KfW-y n ga cy Ha pacnonarawy KfW-y 6e3
MKaKBMX yMakeHa M3HOCa y eBpuMa, fa je ynnata u3BplleHa HajkacHuje Oo
10 catn npe nogHe y ®paHkdypTy Ha MajHu, CaBesHa Penybnuka Hemauka,
Ha padyH KfW-a y ®paHkdypTy Ha Majun, CasesHa Penybnuka Hemauka, 6poj
IBAN DE 92 5002 0400 3122 3012 32, y3 HasHaky gatyma gocneha kao
nonatHe pedepeHue (,Ped. roguHa/ meceu/nan”).

lMpomusrnompaxueara 3ajmonpumya. 3ajMonpumal, HemMa NpaBo Aa 3axTeBa
3a[pxaBare UM nopaBHaHE M3HOCA MMM Heka Apyra CrivyHa npaea y BE3u
ca obaBe3om nnahawa nNpemMa OBOM Crnopasymy O 3ajMy, OCUM YKOJIMKO je
TakBO MpaBO MPU3HATO KOHAYHOM NpecygoM WK YKOMMKO HUje OCMOPEHO Of
cTpaHe KfW-a.
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BamesHa kamama. Ykonuko Ouno koja pata oTnnate unuM npeBpeMeHe
oTnnate y cknagy ca unaHoMm 6.4 oBor crnopasyma O 3ajMy He Oyae Ha
pacnonarakwy KfW-y Ha paH pocneha, KfW wmoxe, 6e3 npetxogHor
yrno3opera, HannatuTn 3aTe3Hy kamaTy no ctonu og 200 6as3HuMx noeHa Ha
roavkemM HMBOY W3HAL KamMaTHe cTone HaBedeHe y unaHy 5.1 oBor
crnopasyma o 3ajMy 3a NepuoA Koju Nnounke Ha gatyMm gocneha u 3aBpLuaBa ce
Ha JaH u3BpLUeHa Takee ynnate Ha padyH KfW-a HaBegeH y unaHy 7.3 oBor
cnopasyma O 3ajMy. TakBa 3aTe3Ha kamata Mopa O6uTu nnaheHa ogMax Ha
npBu 3axTeB KfW-a.

lMaywanHa HakHada. 3a pocnene a HennaheHe M3HOCe (Y3 M3y3eTak OHUX
paTa oTnnaTe v NpeBpeMeHe OTnnaTte HaBedeHe y ynaHy 7.5 oBor cropasyma
o 3ajmy) KW wmoxe, 6e3 npeTxogHOr yno3opewa, 3axTeBatu ynnaTy
maywarnHe HakHafe 3a nepuop oA gatyma gocneha fo gatyma ynnarte, no
ctonn og 200 GasHMX MOeHa Ha rogulikeM HUBOY M3HaL PuKCHe KamaTHe
cTone HaBefeHe Y unaHy 5.1 oBor crnopasyma o 3ajmy. [NaywanHa HakHaga
Mopa 6uTu nnaheHa ogmax Ha npeu 3axTteB KfW-a 3ajmonpumay, je cnobopaH
[Ja JoKaxe [a HWje HaHeTa HUKaKBa LUTeTa UNU Aa je HaHaTa LWTeTa Mama of
M3HoCa nayluanHe HakHage.

Candupare. KFW nma npaBo Ha cangupare npumMmrbeHux nnahawa y ogHocy
Ha nnahama Koja gocnesajy npema OBOM CropasyMmy O 3ajmy.

Ob6payyHu 00 cmpaHe KfW-a. YKONMKO HEMa O4urnegHux rpeluaka, obpadyH
KfW-a n uspavyHaBarwe AoCnenux nsHoca y Be3u ca OBUM CropasyMOM O
3ajMy, NpeacTaBrba prima-facie pokas (Anscheinsbeweis).

FapaHumja CaBe3He Penybnuke Hemauke

Mpe npBe ucnnate, 3a noTpaxuBawa KfW-a Ha ocHOBY oBOr cropasyma o
3ajMy rapaHToBahe CaBesHa Penybnvka Hemauka.

HesakoHuTtocT

Ykonuko, npema 6uno kojoj Baxehoj HagnexHoctn, 3a KW nocrtaHe
HEe3aKoOHWUTO Aa BpLUM CcBoOje obaBe3e kako je npeaBufleHo 0OBMM CnopasyMoMm O
3ajMy, nnm duHaHcupa mnu ogpxasa 3ajam (,HesakoHuTu porahaj”’), HakoH
wro KfW obasectn 3ajmonpumua:

a) obaBesa KfW-a he ce ogmax oTkasaTtu, u

6) 3ajmonpumay otnnahyje 3ajam y uenoctu Ha gatym koju KfW ytBpaun y
obaBelUTery Koje gocTaBu 3ajMonpumuy (HajpaHuje nocnegwer aaHa 6uno
kojer Baxxeher nepnoga noveka Koju je 403BOSbEH 3aKOHOM).

Y cBom obaBeluTewy Ha ocHoBy oBor cTaBa, KW je y obaBe3n ga npyxu
pasymHO objawrwere y Be3n ca HesakoHuTum pgorahajem. KW u
3ajmonpumay, Mory JOroBopuTY Apyru Aatym oTnnaTte unum oTnnaTy y patama.

Pagn wnsberaBawa cymwe, OMNO KakBO OTKas3WBawe Ha OCHOBY OBOT
crnopasyma o 3ajMmy nognexe ynaHy 3.6.

TpoLwKOBM 1 jaBHe Aax6uHe

BabpaHa od0bumaka u obycmasa. 3ajmonpumad he n3BpwnTn cBa nnahawa
no OBOM cropa3ymy O 3ajMy 0e3 ogbuTaka Ha MMe nopesa, OAPYrux jaBHUX
Jax0uHa vnu gpyrux Tpollkosa. Y criyyajy Aa 3ajmonpumall MMa 3akOHCKY
unun obasesy apyre BpCTe Aa M3BPLUM TakaB oabuTaK unu ymamewe nnaharsa,
3ajmonpumay, he yehatu TakBe nsHoce no notpebu kako 6u KFW npumuna y
LenocTn M3HOce Koju AOocneBajy npemMa OBOM crnopasymy O 3ajMy HaKoH
onbuTaka Ha ume nopesa v gaxouHa.
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Tpowkosu. 3ajmonpmmal, CHOCK CBe TPOLLKOBE M pacxode Hacrarne y Beau ca
ncnnatom u otnnatom 3ajMa, NOcebHO TPOLLKOBE AO3HadaBarba M MpeHoca
(ykreyyyjyhu 1 npoBusmjy 3a KOHBEP3Wjy), KAo 1 CBE TPOLLKOBE U pacxode Koju
HacCTaHy y Be3u ca ofpxaBaweM WM U3BpLUEH-EM OBOr Cropasyma O 3ajmy,
Kao 1 cBa npaea Koja NpoMCTU4y U3 Hera.

lMope3u u Opyze OaxbuHe. 3ajmonpumal, CHOCU CBE Mopes3e U gpyre jaBHe
naxbuHe Hactane BaH CaBe3He Penybnuke Hemauke u Be3u ca
3aKIbyuMBakheM UM U3BPLUEHEM OBOr crnopasyma O 3ajmy. Ykonuko KW
yHanpen nnaTv M3HOC TakBUX Mope3a unu JaxbuHa, 3ajmonpuman, he 6e3
opnarawa, ogmax no 3axtey KfW-a ynnatutv nomeHyTM M3HOC Ha padyH
KfW-a HaBeaeH y unaHy 7.3 oBoOr cnopasyma O 3ajMy Unv Ha OPYry padyH Koju
npeyuunsmpa KW.

MocebHe obaBe3e

Crniposohiewe [lpozpama u nocebHe uHghopmayuje. 3ajmonpumal, he
06e36eanTtn npeko MPE, concTBeHUM KanauuteTuma, kao u ga AreHuuvje 3a
cnposohere lNMporpama:

a) npunpemMe, cnposeny, ynpasrbajy M opgpxasajy [Nporpam y cknagy ca
[Oo0OpuUM DMHAHCKjCKMM 1 TEXHWYKMM MNpakcama, y CKnagy ca €KONOLKUM U
couujanHuMm ctaHgapavMa Uy CBUM MOojeAMHOCTMMA Y CKnagy ca KOHLUENTOM
Mporpama wn 3anucHukom (Aide Mémoire) og 29. jyna 2016. roguHe
porosopeHuM namehy 3ajmonpumua n KW,

0) noBepe npunpeMy W Haasop Hazg rpaheBUMHCKMM pajoBuMa Yy OKBUPY
lMporpama He3aBUCHUM, KBanMUKOBAHUM UHXEHEPUMa KOHCYNTaHTUMa Unm
KOHCynTaHTMMa, a cnposofere [porpama KOMNETEHTHUM prpmMama;

L) [opene yroBope 3a Habaeky pobe u ycnyra koju ce pmHaHcupajy 13 3ajma
(unan 11.1 6) oBor cnopasyma o 3ajmy) u apyrux Nporpamckux cpeacrasa Ha
OCHOBY MPETXOAHO CnpoBeAeHnx MefyHapoaHux TeHaepa y cknagy ca Kfw-
oBum CwmepHuuyama 3a Habaeky pobe, padoea u npamehux ycnyea u
CmepHuuama 3a aHaaxkoearbe KOHCy/nmaHama y (bUHaHCUjCKoj capalru ca
napmHepcKuM 3emrbamMa, OCUM 3a yroBope 3a VHxerepcke ycnyre 3a mepe
reoTepmMariHe eHepruje Kom Mory aa ce noaerbyjy AMPEKTHO;

n) obe3bene dmHaHcupane [Mporpama y LEnocTM u gocTaBe, Ha 3axTeB,
KfW-y nokase kojuma ce notephyje Aa cy TPOLKOBM Koju ce He douHaHcupajy
n3 3ajMa Takofhe NOKpPMBEHM;

€) BOAE KwUure U eBuAeHuUujy unu nosepe Bofewe Khbura u esuaeHuuje y
CBOje MMe, KOju HeOBOCMMCIEHO Mpukasyjy cBe TpowkoBe pobe u ycrnyra
HeonxoaHux 3a lporpamM 1 y KojuMa Cy jacHO HasHa4yeHu pobe n ycrnyre Koju
cy (bvHaHcupaHu 13 oBor 3ajma;

d) omoryhe KfW-y 1 koeHMM 3acTynHUUMMa yBUA y TakBe Khbure u eBugeHumje
n 6uno Kojy M LEenokynHy OOKyMeHTauujy oA 3Hayaja 3a cnposohere u
yHKUMOHUCare porpama, kao 1 ga noceTte nokauuje n cBe MHCTanauuje y
Be3u ca lNporpamom;

r) poctaBe KfW-y 6uno kojy wnu cBe wuHoOpMaumje un eBugeHuuje o
Mporpamy 1 HEroBoM Jarsem HanpeaoBaky ykonuko 1o KfW 6yae y pasymHoj
Mepu 3axTeBao;

x) obasecte KfW o 6uno kojoj n cBUM OKONMHOCTMMA Koje oHeMoryhaBajy unu
030UIbLHO yrpoxasajy cnpoBofere, PyHKLMOHMUCae nnm cepxy MNMporpama;

n) poctaee KfW-y 6uno koje n cee nHdopmauuje o mMHaHCHUjCKOj cuTyaumju
AreHumja 3a cnpoBohewe [Nporpama, koje KW moxe y pasymHoj mepu aa
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3axTeBa anv 1 da 3agpxu OHe noeeprbMBe MHGOpMauMje Koje cy npeamet
ynaHa 14;

j) warpy KfW-y peBuavpaHe cuHaHcujcke uaseLuTaje ca bunaHcom ctaka u
OunaHcoM ycnexa u peneBaHTHe HanomeHe LTO je npe moryhe, anu y cBakom
crnyyajy, y poKy o cedam MeceLM HaKkOH 3aBpLueTKa cBake (uHaHcujcke
roguHe, y cnyyajy kaga cy AreHumje 3a cnposohemnse Nporpama npegyseha 3a
npou3Boaty U AUCTpUBYLIMjy TONMOTHE eHepruje;

K) Lwarey pesuavpaHe uvHaHcujcke nsselTaje (ykrbydyjyhu 6unaHc ctawa,
bunaHc ycnexa, n3BewTaj O kKanuTanHuMm nsgaumMma v npuMamnuma, u3BeLLTaj
0 HOBYaHMM TOKOBMMA, M3BELITa] O M3BpLUEeHY OyileTa) npema unaHy 3.
MpaBunHMKa 0 Ha4YMHy NpuNpeme, cactaBibarwa M NoAHOLWEHa PUHAHCUjCKNX
n3BellTaja KOpuUCHMKa OyuleTckux cpeacraBa, KOpPUCHUKa cpefcTaBsa
opraHu3auuvja 3a ob6aBe3HO couumjanHO ocurypake u OyuLeTckux doHaoBa
Munuctapctea cuHaHcuja, objaBrbeHor y ,CnyxbeHom rnacHuky Penybnuvke
Cpbwije”, 6poj 18/15, wto je npe moryhe, ann y cBakoM cny4ajy, y poKy of
ceflaM MeceuM HaKOH 3aBplUeTka cBake (PMHaAHCWjCKe roauHe, y crnyyajy kaga
cy AreHuuje 3a cnposoherse Nporpama ogpeneHe onwTuHeE;

n) omoryhe KfW-y n HeHMM 3acTynHuumMma y ©Owuno KOM TPeHyTKy Aa
npernenajy kwure n esugeHuunjy AreHumja 3a cnposohewe [lNporpama koja
MOpa ofpaxaBaTh HUXOBO NOCMNOBaHe N (PMHAHCUCKY CUTyaLMjy y cknagy ca
CTaHJapOHWM padyHOBOACTBEHUM NPUHLMINMA.

lpocnehusawe OECD ynuma. 3ajmonpumay, he, npeko MPE, 6e3 oanarawa
1 camouHuumjatueHo npocneamTtn KfW-y ceaku ynuT koju nobuje og OECD-a
UNn HeroBux unaHoea no T3B. ,Crnopasymy 3a HeBesaHy ODA
TpPaHCNapeHTHOCT KpeauTa®, HaKoOH gopene yroBopa 3a HabaBky pobe u
ycnyra koje ce dpuHaHcupajy n3 3ajma, a ca KfW-om he ycknahueaTu
OroBOpPE Ha CBAKW TaKaB YruT.

Hemarbu o cnpoeohery lNpogpama. 3ajmonpumal, nocpenctesom MPE, n KfW
he lMocebHMM cnopasymom yTBpAMTU OeTarbe Koju ce ogHoce Ha unaH 11.1
OBOr criopasyma o 3ajmy.

YcknaheHocm. 3ajmonpumal, he, nocpegcreom MPE, o6e3beantn ga nuua
KojuMa je NoBepro u/vnu UM je noBepeHa of cTpaHe AreHuuje 3a cnpoBohene
Mporpama npunpema un cnpoBofewe lNporpama, gogena yroBopa 3a Habasky
pobe n ycnyre koje ce oMHaHCUPajy 1 3axTeBajy usHoce 3ajma, He 3axXTeBajy,
npuxeaTajy, Bplle, JdoAerbyjy, obehaBajy wnu npuxsaTtajy obehaHa
He3akoHUTa nnahakba unu gpyre KOPUCTX y Be3n ca OBUM 3agaumma.

lMomoh AeeHuujama 3a crnpoeohewe [lpoepama. 3ajmonpumay, he,
nocpeacteom MPE, nomaratm AreHuuwjama 3a cnpoBofewe [lporpama y
cknagy ca gOBpPOM MHXeHepCKOM U (DMHAHCKJCKOM MpPakcoM y cnpoBohery
Mporpama un ncnywaBaky HMX0BUX 0baBe3a npema NlocebHom cnopasymy.

Hapouuto, 3ajmonpuman he o6e36eantu AreHumjama 3a cnpoBohene
Mporpama 6uno kojy 1 cBe [03BONE HeONxoaHe 3a cnpoBofewe lMporpama y
cknagy ca 3akoHuma Peny6nvke Cpbuje.

JlodamHe obasese. 3ajmonpumay, he noctynatu y cknagy u obesbeamTtn ga
AreHumje 3a cnpoBofjewe [lporpama nocTynajy y cknagy ca obaBesama
yTBpfheHnm NocebHmm cnopasymom.

PaHeupare pari passu. 3ajMonpumal, rapaHTyje U u3jaBrbyje Aa ce Herose
obaBe3e npema OBOM criopasymy O 3ajMy paHrupajy n buhe cepsucupaHe y
Hajvawoj Mepwu Kao pari passu, ca CBMM [pyrum HeobesbeheHum u
HenoapeheHnm obaBesama nnahawa, a 3ajmonpumad he, y mepm y Kojoj je To
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003BOSbEHO 3aKOHOM, 00e36eauTun ga ce 0BO paHrmpawe Takofe obe3beau 3a
cBe bynyhe Heobe3beheHe unu HenogpeheHe obaBese.

Onmepehera. 3ajmonpumay, Hehe cTBapaT HUTKM 0O3BONUTK Aa AreHuumje 3a
cnpoBofene lMporpama cTBapajy 6uno kakea ontepeherwa Ha cpeacTeuma y
Mporpamy 6e3 npetxogHe carnacHoctu KfW-a. Y oBom crnopasymy o 3ajMy,
»OnTepehewe” 3Haun 6MNO Koja XMNoTeka, 3anor, 3anoXxHo nNpaso, HakHaaa,
ycTynawe unu npeHoc nytem obesbehera, XMnoTekapHoOr 3anora unv npasa
Ha obe3befewe M OGUNO KOjM CropasymM WMAM [OrOBOP KOjU pes3ynTupa
cTBaparwem obe3befherna nnm 6mno Kojer npaea Koje omoryhasa NpBEHCTBO
nnahaka 6uno koje o6asese Ouno Kojer nuua.

Oga obaBe3a ce He npumMemsyje:

a) Ha ontepehera koja cy Beh nocTojana unu cy Beh yroBopeHa kaga je oBaj
cnopasym O 3ajMy NoTnucaH 1 Koja cy obenogaweHa KfW-y npe Hero wto je
crnopasym O 3ajMy MoTnMcaH,

6) Ha onTepehewa Kkoja 06MYHO HacCTajy y peaoBHOM MOCIOBakwy Mnpema
3aKOHCKMM W gpyrum yobuyajeHMM YroBOpHWM nponucuMa kako ©Ou ce
o6e3beamne obaBe3e (ca M3y3eTKOM KpeauTHux obGaBe3a) npema
pobaBrbauuma vnv OpyruMm npyxaouuma ycnyra (Hhp. 3agpkaBarbe npasa
yobu1yajeHo y MHOYCTPUCKUM U NpaBHMM 3anosuma), unm

u) Ha ontepehema koja cy Beh nocrojana y Bpeme Kafa je MMOBMHA CTeYeHa,
nog ycrnosom Ada cy ontepehewa envMuHMCcaHa y poky o4 Tpu Mecela HaKoH
CTuuaHa.

Ako 3ajmonpumalr, unm AreHumja 3a cnpoBohewe [Nporpama ga 6umno Kom
Tpehem nuuy cpefcTBo 06e3behera nnu gpyra npaea koja Tom Tpehem nuuy
omoryhaeajy ga 3axteBa noBnawheHO M3MMpPUBaHE MOTpaxuBawa M3 6uno
KOjux cpefcTtaBa, MMOBMHe unu npuxoga [lporpama 3ajmonpumua unm
AreHumje 3a cnpoBofene lMporpama cpeactasa, KfW moxe cBoj npuctaHak
4a Y4 HM noTeHuujanHum 3a 3ajmonpumua unu AreHuujy 3a cnpoBofere
Mporpama n Takofhe KfW ocurypatn (gogatHo) obe3behere y nctoj mepu y
kojoj ce noTpaxuBawa KfW og 3ajmonpumMua jegHako n MeprbnBo 06e3oehyjy
npema OBOM CropasyMmy O 3ajMmy.

lpodaja umosuHe. be3 npetxogHe carnacHoctn KfW-a, 3ajMonpumay, Hehe
npogati HUTKM he gossonuth ga AreHuuja 3a cnposohene [Nporpama npoga
6uno kojy nmoBuHy lNporpama y UenocTu unu keH eo npe ornnarte 3ajma y
NOTMYHOCTW.

11.10 lpawe Hosuya. 3ajmonpuman he, nocpegctBom MPE, o6e3beantn pa

AreHumja 3a cnpoBohene Mporpama ogmax ctaeu Ha pacnonaramwe KfW-y, Ha
3axTeB, cBe UHopmMaumje n gokymeHTe koje KW 3axTeBa kako 6w ncnyHmna
cBoje 0baBe3e ga crpeyun npawe HoBLUA U UHAHCUpPaHke TEPOpPM3Ma, Kao U
4a HenpekuaHo npaTu CBOj NOCMOBHW OOHOC ca 3ajMonpumueM, Kao LWTO je
Heonxo4HOo 3a Ty CBPXY.

3akrbyumBawem 1 cnpoBoherweM OBOr criopadyma o 3ajmy, 3ajmonpumay, he
06e36eanTn aa AreHuuja 3a cnposohemnse [Nporpama nocryna y ceoje nme u 3a
CBOj payvyH. Y nornegy Hemaukor 3akOHa WM 3aKkoHa 3eMibe OCHMBaHa
3ajmonpumua,

a) concteBeHu pecypcu AreHumje 3a cnpoBohemne Nporpama nnu n3Hocu Koju
CY UHBECTMpaHK y pmHaHcupatrbe MNMporpama Hehe BUTN HE3aKOHUTOr NopeKna
a, nocebHo, 6yayhn aa oBa nucTa Huje cBeobyxBaTHa, Hehe ce noBe3nBaTh ca
TProBMHOM  Apore,  KOPYMLUMjOM, OPraHM30BaHUM  KPUMWHAMHOM UMM
TEPOPU3MOM;
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6) kanutan AreHumje 3a cnpoBofewe [Nporpama HM y KOM TpeHyTKy Hehe
OMTU He3akoHWTOr nopekna a, nocebHo, Oygyhm fga oBa nucTta Huje
cBeobyxBaTHa, Hehe ce noBe3MBaTWU ca TProBUHOM [pore, KOpynuujoMm,
OpraHn3oBaHUM KPUMUHANOM WU TePOPU3MOM;

u) AreHumja 3a cnposohewe [Mporpama ce Hehe aHraxoBaTu y CTuLakbY,
nocegosaky UIn yr|0Tpe6V| MMOBUHE HE3AKOHUTOI NopeKna,;

a) AreHumja 3a cnpoBohewe [lporpama ce Hehe HWM Yy KOM TPEHYTKY
noBe3nBaTU ca TProBUHOM Apore, KOpynuujom, OpraHM30BaHUM KPUMMHANOM
unu Tepopuamom, 6yayhu ga nucta Huje cBeobyxBaTHa;

e) AreHuumja 3a cnpoBohewe [lporpama Hehe OUTM ykIbyyeHa Yy
hrHaHCcHpare Tepopuama.

Packup Cnopa3syma

Pasnosu 3a packud. KW moxe ocTBapuTu npaBa AedUHUCaHa y YnaHy
12.2 oBor crnopasyma o 3ajmy (llpasHe rnocneduue HacmaHKa y3poKa 3a
packud) YKONMUKO HacTaHe pdoranaj Koju ce cmaTpa maTepujaniHum
pasnorom (Wichtiger Grund). MaTtepujanHum pasnorom he ce nocebHo
cmartpaTtn cnegehe OKONHOCTH:

a) ykonuko 3ajMonpumal, He u3BplM obGaBe3dy nnahawa npema KfW-y no
pocnenhy;

6) ykonuko pgohe A0 kpwewa obaBesa npemMa OBOM Crnopasymy O 3ajmy,
®uHaHcujckom cnopasymy |, duHaHcujckom cnopasymy |l unu TMocebHom
cnopasymy, kao u 6uno kojum npasHo ob6aBe3yjyhum gogaTtHUM yroBopuma y3
OBaj cropasym O 3ajMmy;

L) YKONUKO OBaj crnopasym O 3ajMy unu Guno Koju HeroB Aeo npectaHe aa
Oyne obaBesyjyhu 3a 3ajvonpumMua unM npectaHe ga ce NpuUMewyje Ha
3ajmonpumua;

) YKONnuMKO ce ucrnoctaBum ga cy 6uno koja msjaea, noTBpaa, MHdopmaumja
3acTynarbe Unu rapaHumja koju cy no muwrbewy KfW-a og krbydHor 3Hadaja
3a opobpaBarwe W u3BplUIeHe 3ajma HeTayHu, Josode Yy 3abnyoy wunu
HenoTNyHw;

€) YKONWKO HacTaHy Apyre BaHpPeAHEe OKONHOCTW yCren Kojux ce ofnaxe umm
crnpevaBa n3BpLUere 0baBe3a NnpeMa OBOM Criopasymy o 3ajMmy;

&) ykonuko 3ajmonpumalrl He Oyae y MOryhHOCTM fda Aokaxe [a Cy U3HOCU
3ajma ynotpebrbeHn y AOrOBOPEHE CBPXE;

r) ykonuko 3ajmonpumai, o6ycTtaBu nnahakwa noBepuouMma, Wnn je
HECONBEHTaH UMM 3anoYHe MPEeroBope ca jeAHMM Unu Bulie nosepunaua (y3
nsysetak KfW-a) o mopaTtopujymy, oTIMCy HEU3MUPEHMX AyroBaka, oanaraky
nnahaka, Unn Npekuay cepeucuparsa gyra.

lpaseHe nocneduue HacmaHka y3poka 3a packud. YKONMKO je HacTao 6uno
KOoju oA cnydajeBa HaBedeHMX Yy unaHy 12.1 a)-r) oBor cnopasyma O 3ajmy,
KfW mMoxe ogmax obycTaBuTM mMcnnate npema OBOM Cropasymy O 3ajMmy.
YKONMKO TakaB Crny4aj Huje peLleH y poKy oA neT AaHa (y cnyyajy yunaHa 12.1
a) oBOr crnopasyma O 3ajMy) UnvM y CBUM OPYrMM CryyajeBuma HaBedeHUM Yy
ynaHy 12.1 osor cnopasyma O 3ajMmy y nepuogy koju ogpeau KfW, a koju,
mefRyTuMm, He mMoxe Outn kpahu oap 30 gaHa, KIW moxe packuHyTM OBQj
cnopasym O 3ajMmy y uenuHu unun 6uno Koju Heroe Aeo, WTO MOXe umaty 3a
nocneauuy Aa he werose obaBese npema OBOM cnopasymy O 3ajMy npecraTtu
n KIW Moxe 3axteBaTu TpeHyTHy oTnnaTy uenor unu gena HeotnnaheHor
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nsHoca 3ajma, 3ajegHO ca JocrnerioM KamaToM U CBUM OCTanMMm M3HOcuma
gocnenuM npema oBoM crnopasymy o 3ajMy. Yn. 7.5 n 7.6 osor cnopasyma o
3ajMy ce npuMekbyjy Ha ybp3aHy HannaTy usHoca mutatis mutandis.

Odwmema. Y cny4vajy Aa oBaj criopasym O 3ajMy Oyge y uLenoctu wunm
OenvMUYHO packuHyT, 3ajmonpumal, he nnatmtv HakHagy 3a ogycrajawe of
ucnnare y cknagy ca unaHom 3.6 u/mnun HakHagy 3a npeBpemeHy oTnnarty y
cknagy ca unaHom 6.4 u).

3actynawe u usjaBe

Bacmyname 3ajmornpumya. 3ajvonpumua he npunuvkom crnpoBofjewa OBOr
crnopasyma o 3ajmy u lNporpama npegcraBbaTt MUHUCTaP MHaAHCKHja 1 nuua
koja oH/oHa nmeHyje 3a KfW u koja cy onawheHa genoHoBaHuM noTnncuma
y3 nNoTBpAy MuHuMcTpa. 3ajmonpuMua he npunukom crnposofera lNporpama u
OBOr cropasyma 0 3ajMy NpeacTaBrbatv MMHUCTap py4apcTBa U eHepreTuke u
nMua koja oH/oHa umeHyje 3a KfW u koja cy oBnawheHa [enoHOBaHUM
noTnmMcuMMa y3 notepay MuHucTpa. Osnawhene y nornefy 3actynawa he ce
cMaTtpatu nyHoBaxHuMm cBe aok KfW He npuvmu m3puumtn onosve of
npencTtaBHuMka 3ajMonprMua osralwheHor y TOM TPEHYTKY.

Adpece. ObaBeluTewa unu msjaBe y Be3n ca OBUM CMOpPa3ymMoM O 3ajMy
Mopajy 6uth y nucaHoMm obnuky. OHa ce Wwarby y BMAY OopuriHana wunm — ca
n3y3eTKOM 3axTeBa 3a ucnnaTy — pakcom. Ca obaBeluTera 1 nsjase gaTe y
BE3M cCa 0OBMM cnopasyMom mMopajy 6utun nocnate Ha cnefgehe agpece:

3a Kfw: Kfw

Postfach 11 11 41

60046 Frankfurt am Main
Germany

Fax: +49 69 7431-2944

3a 3ajmonpumua: MuHucTapcTBo hnHaHcuja

14.
14.1

KHe3a Murnowa 20
11000 Beorpag
Penybnuka Cpbuja
Fax: +381-11-3618-961

MuHMCTapcTBO pyaapcTBa U eHepreTuke
HematbmHa 22-26
11000 Beorpag
Penybnuka Cpbuja
Fax: +381-11-3616-603
O6jaBrbuBame 1 npeHoc uHcpopmaumja y Besu ca lMNporpamom

Ob6jasbusan-e uHgopmauuja y ee3u ca lNpoespamom 00 cmpaHe KfW-a. Y
cknagy ca mefyHapoaHo npuxBaheHMM HavenumMa Kpajie TpaHCMapeHTHOCTU
n edwukacHocTm y pasBojHOj capagwu, KfW objaBrbyje opabpaHe
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nHcopmaumje (ykrbydyjyhu u umsBewTaje o oueHu) o [porpamy u HaumHy
HEroBor (pMHaHcupara y TOKY MperoBopa Koju ce Boge npe noTnucuBana
cnopasyma, y TOKy came peanusauuje cnopasyma y Besu ca [lporpamom un 'y
das3n HakoH peanu3aumje cnopasyma (y garbem Tekcty: ,,YntaB nepuon”).

WHdopmaunje ce pemoBHO 06jaBrbyjy Ha Beb6 crpaHuum  KfW-a
(http://transparenz.kfw-entwicklungsbank.de/en).

Ob6jaBreuBare MHopMauuja (og ctpaHe KfW-a unu opg Tpehux ctpaHa, y
cknagy ca Huxe HaBegeHuMm 4dnaHom 14.3) o lNporpamy M HauMHy H-eroBor
MHaHCMpakba He YKibydyje HUKakBy YroBOPHY AOKYMEHTauujy HUTK
oceTrbmBe UHAHCUjCKe WNU NOCMOBHE WHAOPMauuje O CcTpaHama Koje
yyecTByjy y Nporpamy unv keroBom pmHaHcupamy, Kao LWTo CY,

a) WHcopmaLmje 0O MHTEPHUM (PMHAHCUjCKUM Nodauuma;

NnocrnoBHe cTpaTeruje;

6)
U) WMHTEPHMW NPaBUITHULN U U3BELLTAj;
4) NWYHM nogaun pU3ndKnX nNuua;

e)

KfW-0B MHTEPHM pejTUHT PMHAHCKjCKOT CTaka CTpaHa.

lpeHoc uHgbopmauuja y ee3u ca [Ipospamom mpehum cmpaHama. KW
npeHocu nHdopmaumje o MNporpamy U HauHy HEroBor oMHaHcMpama TOKOM
Uutasor nepuoga cybjektTuma HaBedeHVMM Yy HacTaBKy, nocebHo na 6u ce
o0be3beauna TpaHCNapeHTHOCT U ePUKaCHOCT:

a) 3aBucHUM gpywTeuma KfW-a;

6) CaBesHoj Penybnuun Hemaukoj n heHUM HaAANEXHMM Tenuma, opraHuma,
WHCTMTyUMjama, areHumjama unm cybjektuma;

U) OpyrMM opraHusauujama yKibyYeHUM Yy Hemauky GunatepanHy pasBojHY
capaghy, nocebHo Deutsche Gesellschaft fiir Internationale Zusammenarbeit
(GIZ) GmbH;

4) MehyHapoaHuMm opraHusaumjama YKIby4YeHUM y npuKynbaxke
CTaTUCTUYKNX MoJaTaka U HWMXOBUM unaHoBuMa, nocebHo OpraHusauumjy 3a
€KOHOMCKY capaatby 1 pa3Boj (OECD) 1 heHum unaHoBuma, u

e) LWBajuapckoj KoHdenepaumju kojy npeactasrba [pxaBHu cekpeTapujaT 3a
ekoHomcke nocnose (,SECO”).

lpeHoc uHopmayuja y eesu ca lNpozpamom mpehum cmpaHama U HUX080
objasrbusarme 00 cmpaHe ucmux. Haparse, CaBesHa Penybnuka Hemauka je
saTpaxuna on KfW-a pa nogenu opabpaHe uHdopmauuvje o [lMporpamy u
HauMHy HEroBor uHaHcMpawa TOKOM Uuenor nepuoga ca cnegehum
cybjekTnma, koju objaBrbyjy AenOBe Koju Cy 0 3Hadaja 3a ogpeheHy CBpXy:

a) CaesHom Penybnukom Hemaukom, 3a notpebe WHuuunjatueBe 3a
TpaHcnapeHTHocT meflyHapoaHe nomohu
(http://www.bmz.de/de/was_wir_machen/wege/transparenz-fuer-mehr-
Wirksamkeit/index.html);

6) areHuwjom Germany Trade & Invest (GTAIl), 3a noTpebe TPXULLHUX
nHcpopmaumja (http://www.gtai.de/GTAI/Navigation/DE/trade.FOO);

u) OECD, 3a notpebe u3BewTaBaka O (PMHAHCUCKUM TOKOBMMA Y OKBUPY
pa3BojHe capagre (http://stats.oecd.org/);
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4) WHctntyTOoM 3a oueHy passoja CasesHe Penybnuke Hemauke (DEval) 3a
notpebe oueHe cBeykynHe pa3BojHe capagwe Hemauke, kako 6u ce
06e3beamna TpaHcnapeHTHOCT 1 ecpukacHocT (http://www.deval.org/de/); n

e) Lleajuapckom nnatgopmom 3a jaBHe Habaske (SIMAP).

lpeHoc uHgopmayuja y ee3u ca [lpozpamom Opyaum mpehum cmpaHama
(vkrbydyjyhu Huxo80 objasrbugame 00 cmpaHe ucmux). KfW 3agpxaBa
npaso ga Ttpehum cTpaHama npeHocu (n3mehy octamor M 3a notpebe
objaBremBara) uHopmaumje o lNporpamy u HEroBoMm UHaAHCUpPaky TOKOM
uenor nepuoaa, kako 6u WTUTUNa NermTMMHe nHTepece.

KfW He npeHocu nHdopmauumje Tpehum cTpaHama ako je nermtmmaH UHTepec
3ajmonpumMua ga uHdopmaumje He Byoy npeHeTe BaxHWjU of uHTepeca KW
ha uHdopmaunje Oyay npeHeTe. Y nermtuMHe wHTepece 3ajmonpumua
nocebHoO cnaga NOBEPSLMBOCT OCETILUBMX MHGOPMaLMja Koje Cy NOMeHyTe y
ynaHy 14.1, Koje ce He 00jaBrbyjy.

Mopen tora, KIW uma npaBo ga npeHocu uHdopMmaumje Tpehum ctpaHama
aKo je TO HeONnxoAHO 300r 3aKOHCKMX WNW perynaTtopHMX 3axTteBa ga ce
[okasyjy nnu bpaHe noTpaxusara UNM gpyra 3akoHCKa npasa Ha cydy unu 'y
yrpaBHOM MOCTYIKY.

OnwTe oapende

PadHu daH 6aHaka. Kapa ce y oBOM criopa3ymy O 3ajMy HaBOAM ,pafHW AaH
6aHaka”, TO O3HayaBa [aH Koju Huje cyboTa WnM Hepderba, Ha Koju cy
nocnosHe GaHke y PpaHkdpypTy Ha MajHu, CaBesHa Penybnuka Hemauka
OTBOpEHe paau obaBrbakba ONWTMX NOCHoBa.

Mecmo usepwera. MecTo nsBpLuera cBux obaBesa Mo OBOM Cnopasymy O
3ajmy je ®PpaHkdpypT Ha MajHu, CaBesHa Penybnvka Hemauka.

Heesaxehe o00pedbe u npasHuHe. Ykonuko 6uno koja oppenba osor
crnopasyma O 3ajMy jecte wnm nocTaHe HeBaxeha, WM YKOMMKO MOCTOjU
npasHuHa y 6mno kojoj ogpeabu oBor crnopasyma O 3ajmy, To Hehe mmatu
yTuuaja Ha npaBHY BarbaHoOCT ocTanux ogpepaba Cnopasyma o 3ajmy.
CnopasymHe cTpaHe he 3ameHUTV cBe HeBaxehe oapenbe npaBHO Bakehum
ogpenbama koje cy Hajbnwke gOyxy M cBpcu HeBaxehux ogpendw.
CnopasymHe cTpaHe he nomyHUTM CBaky npasHWHY Yy oppeabama npasBHO
BarbaHUM ofpenbama Koje cy Hajbnwke Oyxy u CBpPCM OBOr cropasyma O
3ajmy.

lMucaHu obnuk. NamMeHe 1 gonyHe OBOr crnopasyma O 3ajMy Mopajy ouTtu y
nMcaHom obnuky. CnopasymMHe CTpaHe Mopajy Aa y nMcaHom 06nuvKy HajaBe
CBaKo OACTyMake Yy OOHOCY Ha OBaj 3axTEB.

Yemyname. 3ajmonpumall He MOXe Aa YyCTynu WNWM NpeHece, 3aroXxu WUm
CTaBM MNOA XMNOTEKY DMUMo Koje NoTpaxuBake U3 OBOr Cropasyma o 3ajMy.

MepodasHo rnpaso. 3a oBaj cnopa3ym O 3ajMy MepodaBHM cy 3akoHn CaBesHe
Penybnuke Hemauke.

Pok 3acmapesarsa. CBa notpaxmeawa KfW-a npema oBOM cnopasymy o
3ajMy WCTMYY HaKoOH NeT roguHa O Kpaja roguHe y Kojoj je Hactano
noTpaxmearwe M y Kojoj KFW noctaHe cBecTaH OKOMHOCTM Y KOjuMa je TakBo
NoTpaxuBake HacTano, Unu ux je Mmorao 6MTU cBecTaH Aa Huje 6uno kpajhie
HenaxHe.

Odpuyare 00 umyHumema. AKO U y Mepu Yy Kojoj 3ajMonpumay, moxe
TPEHYTHO unu y 6yayhHoCTM y 610 KOjoj HaQNeXHOCTU TpaxuTn 3a cebe nnu
3a CBOjy MMOBWHY MMyHUTET of Tyxbe, u3BpLlewa, 3anneHe wunu gpyror
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NpaBHOT MOCTYMNKa 1 'y MEPU Yy K0joj Y BMIO KOjOj HAANEXHOCTN TakaB UMYyHUTET
Moxe npubaBuTn 3a cebe wnm CBOjy WMMOBUMHY, 3ajMonpumar, ce OBUM
HEono3nMBO OJpuye TakKBOI MMyHUTETa y nornegy obaeesa 3ajmonpumua
npemMa OBOM CcCropasymMy O 3ajMy U y Be3n ca UM, Y Mepu y Kojoj TO
[03BOMbaBajy 3akoHW y Toj HagnexHoctu. OBO ogpuuamwe o MMyHuTeTa ce
Hehe ogHOCUTM Ha MMOBMHY (i) KOja Ce KOPUCTU Y OKBUPY OUMNMOMAaTCKuX,
KOH3ynapHuX, cneuujanHux u mucuja npu mehyHapogHum opraHusauujama
unn mehyHapogHum kKoHdepeHumjama apxase 3ajmonpumua unu (i) BojHOr
KapakTepa unu nog KOHTPOMOM BOjHUX OpraHa.

lpasHu crioposu. CBe cnopoBe HacTane Ha OCHOBY WM Yy BE3U Ca OBUM
crnopasymoM O 3ajmy peluaBahe UCKIbY4MBO M KOHa4YHO ApOuTpaxkHu cyg. Y
TOM cny4ajy, npumemnyjy ce crnegehe ogpenbe:

a) ApbuTtpaxHu cyq he ce cactojaTv of jegHor unu Tpu apbutpa koju he 6utu
MMEHOBaHN N NocTynaTtu y cknagy ca lMNpasunmuma apbutpaxe MefyHapogHe
TproeBuHcke komope (MTK) koja Baxe y TOM TPEHYTKY.

6) ApbuTtpaxHu noctynak he ce sogntn y ®paHkdypTty Ha MajHu. MocTtynak
he ce BOOUTW Ha EHINECKOM jEe3KY.

15.10. Ctynare Ha cHary. OBaj cnopa3ym o 3ajmy Hehe CTynuTK Ha cHary cBe 40K

a) He Oyge paTudmkoBaH op cTpaHe HapogHe ckynwTuHe Penybnuke
Cpbuvije; n

6) 3ajmonpumay, He obes3bean KfW-y nucaHy noTtBpay Aa je Cnopasym o
3ajMy NPONUCHO paTnduKoBaH N objaBrbeH Npema Bakehem 3aKkoHy.

Ykonuko Cnopa3ym O 3ajMy Huje CTyMMO Ha CHary U OejCTBO Yy POKYy Of
OBaHaecT Meceuu of [f[aHa Kaga je nocrnefwa CrTpaHa noTnucana oOBaj
cnopasym o 3ajmy, KfW moxe Oa ce, og gaHa KOjU Creay HakoH UCTeka
ABaHaecToMeceyHor nepvofda [0 [AaHa CTynakwa Ha cHary, jegHocTpaHo
nMoBy4Ye M3 OBOr criopasyma O 3ajMy U TUME PacKUHE H-EeroBO MPOBU3OPHO
HenejcTBO Tako WTo he nocnatu nucaHo obasellTerne 3ajMonpumMLy. Y 0BOM
cnyyajy 3ajmonpumal, nnaha HakHagy 3a ofycTajake Of ucnnarte y ckragy ca
ynaHom 3.6 (HakHada 3a odycmajar-e 00 ucrniame).

CauntseHo y YeTMPY OpurMHanHa npuMepKa Ha EHrNecKoM je3ukKy.

Y Beorpagy, y Beorpagy,
Ha gaH 21. jyHa 2017. rogunHe Ha aaH 21. jyHa 2017. rogunHe
3a Penybnuky Cpbujy 3a KfW

KOjy npeacTaBrba

MUHUCTap MHaHcKja

Wwme: AnekcaHgap AHTuh Wme: Arne Goss Wme: Simone Wunsch

dyHkumja:  MwuHucTap pydapctea U DyHKUMja: DyHKUMja: PervoxanHu

eHepreTuke OupekTop KW ompektop KIW ®paHkdypT
KaHuenapuje y

Beorpagy
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AHekc 1
MnaH ncnnare

Io uncteka cBakor nepuoga ucnnate (,EdektuBHM gatym kpaja nepuoga” y cknagy
ca NUCTOM Yy HacTaeky), 3ajMonpumal, MoXe NogHeTH 3axTeB 3a ucnnaTy 4o u3Hoca
KOju He npenasu yKynHy Cymy HasHayeHy 3a CBaku nepuod ucnnate y cnepehoj

Tabenmw.

Mepuoa EdhekTBHM AaTym noyetak EdexTvBHM paTym Kpaj MakcumanHu usHoc Koju

nepuopa (ykb.) nepuoda (Uckrb.) Moxe 6utn ucnnahex go

Kpaja nepuopna (36upHO)

(cBK M3HoOCK Y eBpYMA)

1 01.07.2017 01.01.2018 140.000,00
2 01.01.2018 01.07.2018 280.000,00
3 01.07.2018 01.01.2019 3.880.000,00
4 01.01.2019 01.07.2019 9.000.000,00
5 01.07.2019 01.01.2020 15.000.000,00
6 01.01.2020 01.07.2020 19.500.000,00
7 01.07.2020 01.01.2021 19.700.000,00
8 01.01.2021 01.07.2021 19.900.000,00
9 01.07.2021 31.12.2021 20.000.000,00
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AHekc 2
O6pa3zau MNMpaBHor muwrbewa MuHuctapcTea npaege Penyonuke Cpouje

Hanomemna: [JonyHumu ,Penybnuka SEMJ/bE’/,3EMJ/bA” odzoeapajyhe.

[MemopaHOym usdasaoua npasHo2 MULWIbEH-A]

Kfw

CekTop | ] (natym)
Ha pyke: [ |

Palmengartenstrasse 5 - 9
Postfach 11 11 41
60325 Frankfurt am Main/Germany

CaBesHa Penybnuka Hemauka

Cnopasym o 3ajMy oa pgaTtyma caunwbeH usmehly KfW u
[ 1 (- 3ajmonpuman”) Ha U3HOC KOjU He mnpenasu YKYMnHO
EUR .000.000,--.

lNowiToBaHw,

Ja cam [MwuHuctap npasge] [npaBHM 3acTynHuk] [pykoBoaunai npaBHe cnyxbe
(yHecume MuHUcmapcmeo unu Opyeu opeaH)] Penybnuke
SEMJBE. Y TOM CBOjCTBY HacTynam y Be3u ca Cnopasymom O 3ajMy, o datyma

(,Cnopasym o 3ajmy”), caumbeHuM namehy 3ajmonpumua 1 Bac, a 4uju je
npeameT 3ajam koju Tpeba ga opobpute 3ajmonpumuy, Yy YKYNHOM W3HOCY KOjU He
npenasu ykynHo EUR .000.000,--.
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1. [Npernepada gokymeHTaumja

npernegao caw:
1.1 ayTeHTU4HM noTnncaHu opuruHan Cnopasyma o 3ajmy;

1.2 ycTtaBHa gokymeHTa 3ajmonpumua, NocebHo:

(@) YcraB Penybnuke 3EMJ/BE , on paTtyma , MPOMNMCHO
objaBrbeH y , Op. , CTP. , N HErOBE U3MEHE;

(6) 3akoH(e) 6p. , 04 (oaTtym) , NponucHo objaBrbeHe y , 6p.,
cTpaHa , N lbMXOBE U3MeHe [MonuMo oede Hasedume eseHmyariHe

3aKOHe Koju ce 00HOce Ha ro3ajMrbusar-e Hosuya 00 cmpaHe Penybruke
SEMJBE, (Hnp. 6yyemcke 3aKkoHe)];

(1) [monumo da Hasedeme Opyza OOKyMeHmMa, HIp.
ypedbe unu odnyke BnaduHux unu admuHucmpamuseHux mena S3EM/bE
Koja ce 0OHOCe Ha 3aKrby4qusear-e criopa3yma o 3ajmy o0 cmpaHe 3EM/bE
yoriwme ufnu Ha 3akrbydusare Criopasyma o 3ajmy]; v

(z) Cnopa3sym o duHaHcujckoj capagru nsmehy Bnage Penybnuke 3EM/BE n
Bnage CasesHe Penybnuke Hemauke og gatyma (,Cnopasym
0 capaghn”)

W gpyre 3akoHe, nponuce, NOTBpAe, €BuWaeHUuje, perncTpauvje u
OOKYMEHTaUMjy KOjy je mo MOM MuIbewy OUNo HeonxogHo npernegatu.
Mopen Tora, cnpoBeoO cam MCTpaxuBaka Koja je Mo MOM MULLIbey Ouno
HEOMNXOAHO M NOXerbHO CNPOBECTU paau AaBaka OBOI MULLIIbEHA.

2. Muwiberwe

CxopgHo TOoMe, 3a noTpebe unaHa Cnopasyma 0 3ajMy, MUWIbeEHA caM Ada
npema 3akoHuma Penybnuke S3EMJ/BE koju Cy Ha CHa3n Ha OBaj AaTyMm:

2.1 Tpema unany YcraBa / unaHy 3aKkoHa o

[yHecume odzoeapajyhie] 3ajmonprmal nma npaeo Aa 3akrby4n Cnopasym o 3ajMy U
npenyseo je cBe HeONXoAHE aKTUBHOCTM Kako 61 0406prMo NOTNUCUBAHLE, YPYUEHE U
n3epere Crnopasyma o 3ajMmy, NocebHO Ha OCHOBY:

(@) 3akoHa Op. o4 partyma MapnameHta Penybnuke
3SEMJ/BE, «kojum ce noteBphyje Cnopa3ym o 3ajmMy / opobpasa
noTNNCUBamE, ypyderwe K u3Bpliewe Cnopasyma o 3ajMy of cTpaHe

3ajmonpumua / [yHecume odzoeapajyhie];
(6) Oapnyke(a) 6p. o patyma Bnape / OpxasHor
caBeTa 3a 3ajmoBe / [yHecume o0zo8apajyhe
BnaduHo unu admuHucmpamusHo meno 3EMJBE],
(1) [yHecuTe HasuBe aopyrvux pesonyuuja, oanyka uta.].
2.2 TI-ha/l-guH (v T-ha.l-guH ) je (cy)
nponucHo osnawheHn og [mj. no 3aKkoHy 0 He2080M/80j nosioxajy
(kao MuHuUcmap / Kao ), rno odnyyu
Bnade , no nyHomohjy odf Oamyma ,
umad.] Aa noTnuLle camocTtanHo / 3ajegHnyku Cnopasym o 3ajMy y MMme 3ajmonpuMLua.
Cnopasym o 3ajMy notnucaH op ctpaHe [-guH/T-Ha (n T-guH/T-
ha ) j© NPONUCHO 3aKrbyyeH y nve 3ajmonpumua 1 NnpeacraBiba

npaBHoO obaBe3yjyhe obaBe3e 3ajMonpumMua Ymje HencnyhwaBahe noanexe NpUMeHu
3akoHa npotus 3ajMonpuMua y cknagy ca ycnosuma Crnopasyma o 3ajmy.
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[U36op 1 3a Odesrpak 2.3, kopucmu ce ako noped OoKkymeHama HasedeHUX Yy
Oderbky 2.1 u 2.2 olpefjeHa cnyxbeHa osnawhera umad. mopajy 6umu dobujeHa y
cknady ca 3akoHuma Penybnuke 3EMJ/BE:]

2.3 3a 3akbyusBawe W u3Bpwewe Crnopasyma o 3ajmy 3ajMonpumall
(ykrbydyjyhu, 6e3 mkakBux orpaHuyera, Tpeba ga obesbeamn n npeHece KfW-y cee
usHoce fgocnene y cknagy ca CnopasymMoMm O 3ajMy y Banytama Koje cy HuMe
npensufeHe), npubaBrbeHa cy cnegeha npaBOCHaxHa 3BaHMYHa oJobpersa,
oBnawhema, nuueHLe, peructpaumje u/mnm carnacHoCTu, Koju Cy Ha NyHOj NPaBHO)
CHa3u 1 NpousBoae NpaBHO AejCTBO:

(@) Opobperne o [UeHTpanHa 6aHKa / HapogHa 6aHka
/ 1, Batym , 6p. ,

(b) CarnacHocTt oA [MuHucTtap /
MuHucTapcTBo ], natym , 6p. n

(c) [yHet ppyra 3BaHuuHa oBnawhetwa,

[03BONE W/unu carnacHocTy).

Hucy notpebHe HuKakBe apyre 3BaHMYHE carnacHocTu, 403Bosie, perncrpauuje
nvnn opobperwa AOpXKaBHUX MHCTUTYUMja wunm  areHumja  (ykibyuyjyhu
LeHTtpanHy / HapogHy 6Gawky Peny6nuke 3EMJ/BE) wnu cyga y Be3u ca
3aKrbyunBakeM U n3Bplewem Cnopasyma o 3ajMy of cTpaHe 3ajmonpumua
(ykrbyyyjyhn 6e3 orpaHunyerna gobujawse n npeHoc KfW-y cBux mM3Hoca koju
aocnesajy 1 y yTBpfleHMM BanyTtama, kako je HaBegeHo y Cnopasymy o 3ajmy)
n BanugHowhy n npumensmnsoLwhy obasesa 3ajMonpumua npema Cnopasymy o
3ajmy.

[U360p 2 3a Odespak 2.3, kopucmu ce ako noped OokymeHama HasedeHUX Yy
Odespky 2.1 and 2.2 oOpeheHa cnyxbeHa oenawherwa umd. He Mopajy bumu
OdobujeHa y cknady ca 3akoHuma Penybnuke 3EMJ/BE:]

2.3 Hwucy notpebHe HMKakBe 3BaHWYHE carnacHoCTu, JO3BOre, peructpaumje n/mnm
ofobpera OpxaBHUX MHCTUTYLMja uu areHumja (ykrbyyyjyhu LleHTpanHy / HapogHy
b6aHky Penybnuke 3EMJ/BE) wnu cyaa y Be3u ca 3aKibyuMBarbeM U U3BPLUEHEM
Crnopasyma o 3ajuy opn ctpaHe 3ajmonpumua (ykrbydyjyhu 6e3 orpaHuyena
obesbefuBarbe n npeHoc KfW-y cBux M3HOCa Koju gocneBajy v y yTBpheHum
Banytama, Kako je HaBegeHo y Crnopasymy o 3ajMy) u BanugHowhy u
npumerbmBowhy obasesa 3ajmonpumua npema Crnopasymy o 3ajmy.

2.4 Y Be3n ca npaBocHaxHowhy wmnu cnposohewem Cnopasyma 0O 3ajMy Huje
I'IOTpGGHO nnahawbe HUKaKBUX TakKCU UNN CIIMYHUX HaMeTa.

2.5 WN3bop 3akoHa CaBe3He Penybnnke Hemauke koju je mepogasaH 3a Cnopasym
0 3ajMy ¥ npucTynawe apbuTpaxu U CyACKOj HAAMEXHOCTWM Yy cknagy ca YnaHoM

Cnopasyma o 3ajMy Baxehum cy u obGasesyjyhu. Ognyke u npecyge
apbuTpaxHMX cyaoBa NpoTMB 3ajMonpuMua ce npu3Hajy U NpuMersuBe Ccy y
Penybnuuum 3EMJ/BE y cknagy ca cnegehum npasunuMma:
[yHecume npumerbug criopa3ym (ako nocmoju), mj. 1958 Hbjyjopuwika KoHseHuyuja, u /
Unu OCHOBHE MPUHYUNe y 8e3u ca Mpu3HagareM U u3spluasar-eM apbumpaxHux
oodnyka y SEMIbU].

2.6 Cypnosu Penybnuke 3EMJ/BE nmajy cnobony Aa npecyny OOHeCY y BanyTu unm
Banytama HasegeHum y Crnopasymy o 3ajmy.

2.7 3apyxuBarbe 3ajmonpumua y ckrnagy ca CnopasyMoM O 3ajMy U 3aKibyunBat-e
n n3spLewe Cnopasyma O 3ajMy of cTpaHe 3ajMonpuMLua npeacTaBrbajy npuBaTHe
N KOMepLMjanHe pagrwe, a He ApXaBHe unu jasHe nocnose. Hu 3ajmonpumal, HATK
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6uUno koju 4eo HeroBe MMOBUHE HEMAjy NPaBO HA UMYHUTET of apbutpaxe, cyackor
MOCTYMKa, U3BpLUEH-A, 3aMnneHe Unu Apyrux npaBHUX pagHu.

2.8 Cnopasym 0 capafmM je Ha cHa3n 1 edekTMBaH Npema YCcraBy M 3akoHMMa
Penyonuke 3EMJ/BE. [lMpema 4dnaHy 3. Cnopasyma o capagwu] [ako Cnopasym o
capafhW HUje CTYyNMOo Ha cHary anu crnopasyMm O JBOCTPYKOM OnopesnBary NoCToju]
npema [yHecume criopasym umnu 3aKkoH U
nponuce Koju ce npomeryjy] | 3ajmonpumuy Hehe 6uMTK noTpebHo ga Bplm Guno
KakBO ymar-eh-e unu ogbutak og 6mno kor nnahawa koje je 3ajmonpumal, y o6aBesun
Aa n3splm npema Cnopasymy O 3ajMy M YKONMMKO OM TakBO yMakeHe unm ogbutak
HakHagHoO O6unu HameTHYTM NpuMennBahe ce ogpeade unaHa Cnopasyma o
3ajMy npema Kojem ce oa 3ajmonpumua 3axTeBa Aa y Ckragy ca TUM YnaHoM
obewTeTn KfW.

2.9 KfW Huje n He moxe ce cmaTpaTy goMahum nuuem, HUTK aa uma bopasak unm
ceguvwTe, nocnyje unu nognexe onopesvBawy y Penybnuum 3EMJ/BE VCKIbY4MBO
Ha OCHOBY 3aKrby4MBawa, cripoBofera unm maepwerwa Cnopasyma o 3ajmy. Huje
HeonxoaHO HUTKM npenopyurbmBo Aa KW nma possony, kBanudukauvjy unu ga Ha
HEeKW OpYrn Ha4uH OCTBapyje npaBo Aa nocrnyje unu ga MMeHyje CBoje 3acTynHWUKe
unu npeacraeHuke y Penybnuum SEMJ/BE.

Ha ocHoBy rope usHetor, o6asese 3ajmonpumua no Cnopasymy o 3ajMy Cy QUPEKTHE
n 6es3ycnoBHe, npaBOCHaxHe W obaBe3yjyhe 3a 3ajmonpumMua u Mory ce
npumerMBaTh Ha 3ajMonpuML, y cknagy ca ycrnosmma OBOT CopasyMa o 3ajMy.

OBO NpaBHO MULLIbEHE Ce OrpaHMYaBa Ha 3akoHe Penybnvke 3EMJ/BE.

(MecT0) (datym)

[omnuc]
Uwme:

Mpwunoau:

HanomeHa: MonumMo npunoxute oBepeHe Konuje AOKyMeHaTa W 3aKOHCKMX
ogpenaba HaBegeHUMx y ropwem TekcTy (umajyhu y Buay obumaH YctaB u
3akoHe Peny6nuke 3EMJ/BE, konuje peneBaHTHUX oapenou 6u 6une goBorbHe)
u poctaBute KfW-y oBepeHu npeBoa Ha €HrNECKU UNMN HeMa4vku jeamKk cBaKor
oA ropeHaBefieHUX JOKyMeHaTa YKOJNIMKO TakaB AOKyMeHT Beh Huje oGjaBrbeH
Ha eHrNIeCKOM UIIM HEMAYKOM je3MKy Kao 3BaHUYHUM je3uuuma u ykonuko KfW
HUje HaBeo Aa je HeKU Apyruv je3auk NnpuxBaTIibUB.
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AHekc 3

Mucmo notepae op KfW-a o MNapaHumju Hemauke Bnage

®duHaHcujcka capagwa usmeRly Peny6nuke Cpbuje u CaBe3sHe Penybnuke
Hemauke

Mporpam: [Moactuuawe oOHOBMLMBUX eHepryja: Passoj TpxkuwTta 6uomace y
Peny6nuumn Cpbujn

MapaHuuja CaBesHe Penybnnke Hemauke 3a 3ajam

lNowiToBaHw,

Oeum notephyjemo ga je MNapaHuuja CaBesHe Penybnuke Hemauke 3a 3ajam, kao
wTo je npegsuheHo y Mpeambynn Cnopasyma o 3ajMy of gaTyma 3a
Mporpam noactuuawa OOHOBIBMBUX eHepruja: Passoj TpxuwTta Ouomace vy
Penybnuum Cpbujn, Ha cHa3u n obasesyjyha.

C nowtoBameMm,

Kfw
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YnaH 3.

OBaj 3akOH cTyna Ha cHary OCMOr [faHa oA fAdaHa objaBrbMBaka Yy
,Cnyx6eHom rnacHuky Penybnuvke Cpbuje — MefyHapogHu yrosopu”.



50

OBPA3NOXEHKE

I. YCTABHM OCHOB 3A JOHOLWUEHE 3AKOHA

YcTaBHU OCHOB 3a JOHOLLEH-E OBOr 3aKOHa caapXaH je y ogpenbun unaHa 99.
ctaB 1. Tauka 4. YcrtaBa Penybnuke CpOwuje, kojom je nponucaHo ga HapogHa
ckynwtMHa noTtephyje mehyHapoaHe yroBope kafj je 3akoHom npefsufieHa obaBesa
HMXOBOT NOTBPHMBaH-a.

II. PA3NO3U 3A NMOTBPBUNBAHE

Pasnosn 3a notephuBawe Crnopasyma o 3ajMy — [lporpam nogctuuarwa
obHoBrbMBe eHepruje: Passoj TpxwuwTa 6Guomace y Penybnuum Cpbuju (npsa
koMmnoHeHTa) usmelly KfW, ®pankdypt Ha MajHn n Penybnuke Cpbuje, koju je
notnucaH 21. jyHa 2017. roavHe y beorpagy (y Aareem tekcty: Cnopasym o 3ajmy),
cagpxaHu cy y ogpeabu unaHa 5. ctaB 2. 3akoHa o jaBHom ayry (,Cnyx6eHu
rnacHuk PC”, 6p. 61/05, 107/09, 78/11 n 68/15) npema kojoj HapogHa ckynwituHa
Penybnuke Cpbuje ognydyje o 3agyxuBawy Penybnuke Cpbuje n ogpenbu unaHa
14. ctaB 1. 3akoHa O 3ak/byyMBakby M u3BpLIABawy MefyHapogHux yroeopa
(,Cnyxbenn rnacHuk Penybnuke Cpbuje”, 6poj 32/13) npema kojoj HapogHa
CKynwTUHa, namehy ocrtanor, noTephyje yroBope Kojuma ce crtBapajy dmHaHcujcke
obase3e 3a Peny6nuky Cpbujy.

UnaHom 3. 3akoHa o byueTy Penybnuke Cpbuje 3a 2017. roaunHy (,Cnyx6eHn
rnacHuk PC”, 6poj 99/16) npeasuheHo je 3agyxuBarwe Penybnuke Cpbuje kop
Hemauke pasBojHe GaHke (KfW) y usHocy po 20.000.000 eBpa 3a cnpoBofhere
Mporpama ,Pa3Boj TpxuwTa 6nomace” — | pasa.

Crparernjom pasBoja eHepretuke Penybnuke Cpbuje poo 2025. roguHe ca
npojekumjama go 2030. roamHe (,Cnyx6enun rnacHuk PC”, 6poj 101/15) kao jegaH og
TPU OCHOBHAa npuopuTeTa AeUHMCAHO je yCnocTaBrbake OAPXKUBOI €HepreTckKor
cuctema. CTpaTellkn pa3BOj eHepreTMKe 3aCHOBaH je Ha ycrnocTaBrbaky OanaHca
n3amehy npousBoAwEe eHepruje K3 OOCTYNHUX M3BOpa ca UuibeMm edukacHuje
npoussoare 1 kopuwhera WTo ,4YncTrje” eHepruje u3 0GHOBIBLMBMX N3BOPA.

Mopen Tora, HaBegeHom ctpaTerwjom (Mornaerbe 5.2. TonnoTHa eHepruja)
JednHMCaHo je Ja kao jedaH oA cTpaTellkux uurbesa Oyae u Behe kopuwhemne
OOHOBIBMBMX U3BOpa €Heprvje 3a MNpov3BOAHY TOMMOTHE eHeprvje. LlurbaHa
npomMeHa CTPYKType eHepreHaTa y OBOM CEKTOPY MpeTnocTaBiba CMakere yyewwha
yrba U TeyHux ropuBa (Masyta M noX yrba) u nosehawe yaena 6buomace u
npMpoaHor raca.

Y cknagy ca YroBopoM O OCHMBawy eHepretcke 3ajegHuue (,CnyxbeHu
rnacHuk Penybnuke Cpbuje”’, 6poj 62/06), Penybnuka Cpbuja je npuxsaTuna
obaBe3y 3a OCTBapuBake Bpfio aMmOMLMO3HOr uMiba ga noseha yaeo o6HOBIbMBUX
n3Bopa eHepruje y dunHanHoj noTpoLwwhn eHeprmje ca 21,2% y 6asHoj 2009. rogmHm
Ha 27% po 2020. roguHe. Cpbuja nma 3HavajaH TEXHUYKA UCKOPUCTMB MOTEHLUMjan
BGuomace y norbonpuBpeamn U LyMapCTBY, PAcnonoXuB Ha LIernoj TepUTopuju, anu OH
Huje [OBOSBHO MckopuwheH. buomaca je 6Guopasrpagmem 4eo nNpoussoga, oTnaga u
ocTaTaka Owonowikor rmnopekna W3 nosreonpuespene (ykbydyjyhu OurbHe un
XMBOTUHCKE MaTepuje), LymapcTBa U NoBe3aHuX MHAYCTpuja, kao 1 bruopasrpaamneu
[e0 UHAYCTPUjCKOT 1 KOMYHarHor oTnazaa.

Y okBupy nporpama pa3sBojHe capagke namehy Bnage Penybnuke Cpbuje n
Brnage CaesHe Penybnuke Hemauke, poroBopeHo je cnpoBohewe [lporpama
pa3Boja TpxuwTa Guomace y Cpbuju (y garbem Tekcty: porpam), y3 noapLuky
Hemaukor CaBe3HOr MMHMCTaApCTBa 3a EKOHOMCKY capafty W pasBoj kao Oeo
Hemauke knumatcke u TexHonowke uHuumjatuee. Lurb MNMporpama je kopuwhene
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0OHOBIBMBUX M3BOpa eHeprvje y usabpaHum TonnaHama y Penyonuum Cpbuju 3a
npou3BoAHy TOMMOTHE €Heprvje WnM KOMOMHOBaHy MNpPOM3BOAHY TOMMOTHE U
eneKkTpuyHe eHepruje, Kako Ou nojeanHe of HUX npene ca QOCUNHMUX ropmea Ha
Guomacy n kopuhere reoTepmanHux n3Bopa eHepruje.

MpouereHo je aa he 3a peanusauujy oBor nporpama, koju he ce cnposognTu
y Buwe pasa, 6utn notpedbHo 102 munuoHa espa. CpeacTea 3a npBYy KOMMOHEHTY
Mporpama obe3beanhe ce n3 3ajma Hemauke passojHe OaHke KfW, dpaHkdypT Ha
MajHu (y parsem Tekcty: KFW) y nsnocy no 20 MunmoHa eBpa no cy0BeHLMOHNCaHO]
KamaTHoj ctonn m u3 goHaumja Leajuapcke KoHdenepauuje, Kojy npencrasiba
OpxaBHK cekpeTapujaT 3a ekoHomcke nocrnose (SECO), y nsHocy og 5 munvoHa
eBpa (ymar€eHO 3a MMnreMeHTaumoHy nposuanjy KIW-y y nsHocy og 250.000 espa)
n CasesHe Penybnuke Hemauke og 2 munuoHa eBpa, 3a koje Cy UCTOr AaHa Kaga je
notnmucaH CnopasyMm O 3ajMmy, NOTAMCaHW U nocebHu cnopasymu o UHaHcupamy
(PuHaHcmjckn cnopasym | n ®uHaHcujckn crnopasym Il). MNpumanay cpencrtasa
poHauuja y ume Penybnuke Cpbuje je MuHuctapcTBo pygapctea u eHepreTuke. A3
cpeactaBa o00e3befieHnx weajuapckom  goHaumjom (SECO), 3.800.000 eBpa
kopucTtuhe ce 3a puHaHcMpare rmaBHUX MHBECTULMjA U LOMYHCKUX MHBECTULMOHMX
mepa, ok he 950.000 eBpa OMTN HamereHO 3a (PUHAHCMPaHE UHXEHEPCKUX U
koHcynTaHTckux ycnyra. Cpepactea goHauuje CasesHe Penybnvke Hemauke of
2.000.000 eBpa kopucTunhe ce 3a eKcnepTcke 1 KOHCYNTaHTCKe ycryre.

MpensuheHo je na y MNporpamy y4ecTByjy jeanHuLLEe NOKanHe caMmoynpase 3a
Koje cy y npunpemHoj asu ypaheHe npeTxogHe cTyamje M3BoASbUBOCTU U YnjU Cy
pesynTat¥ nokasanu TEXHUYKY M EKOHOMCKY OMpaBAaHOCT 3a YKIbyyMBawe Y
Mporpam: Manu 3BopHuk, HoBa Bapowu, Hosu lNasap, MNpujenorse n bBeuej, a pa ce
octaBu MOryhHOCT 3a YyKIibyyewe jow jegHor Opoja 3amHTEpecoBaHMX W
npujaBrbEHMX TONNAHA/OMLUTMHA, YKOITMKO Ce MOKaxe [a je TEXHUYKM N €KOHOMCKM
onpaBaaHo kopuwhewe OOHOBMBLMBUX u3BOpa eHepruje: MajoaHnek, Knagoso,
Mpnboj, bajuHa BawTa 1 Barceso. 3a cBe Apyre TonnaHe/onwTUHE WK rpagoBe
Kojy he ce HakHagHO YKIbyuuTw, ucnutuBahe ce W ouewmBaTh [OCTYNHOCT
afjeKkBaTHe KonuuMHe OOHOBIBLMBMX W3BOpa eHepruje noTpebHe 3a peanu3auujy
Mporpama.

maBHe nHBecTUUMje, npema lNporpamy, ogHoce ce Ha yrpagwy KOTnoBsa Ha
Ouomacy, TOMMNOTHMX MyMNW, PEKOHCTPYKUMjy TOMMOBOAHE Mpexe, Wusrpagwy
cknaguwTa 3a buomacy u HabaBky ocTarie onpeMe HeonxogHe 3a cHabpeBane
BGuomacom, cucteme Hazsopa M KOHTpone y KoTnapHuuama, rpafeBuMHCKe pajoBe.
Mopen Tora opmobpeHa cuHaHcKjcka cpeacTBa 6m ce genom (y MakcUmanHom
nsHocy o 700.000 eBpa) kopuctuna 3a MHXeHepCKe ycryre.

Ha ocHoBy 3akrbyyka Bnage 05 Bpoj: 48-11706/2016 op, 7. neuembpa 2016.
rognHe, kojum je ytepheHa OcHoBa W ogpefeH cacraB generaumje 3a nperosope
(npeoctaBHMum  MuHucTapcTBa  omHaHcuja, MuHucTapcTBa pygapctBa U
eHepreTuke, Tajawmwer MuHUCTapCTBa noOrbLOMPUBpPENE M 3alITUTE >KUBOTHE
cpeanHe un KaHuenapuje 3a ynpaBrbakbe jaBHMM ynarawuma), OofpxXaHu cy
nperosopu ca KfW-om Ha kojuma cy OoroBopeHu ycnosu ogobpaBara notpebHor
3ajma og 20.000.000 eBpa 3a cnpoBohetse Nporpama.

Hetaren cnposofewa lMporpama kopuwhewem KpeauTHUX U LOHATOPCKMX
cpencTaBa, WTO n3Mehy ocranor nogpasymeBa HabaBky pobe u ycnyra Ha OCHOBY
npeTxogHO chpoBedeHMx MefyHapoaHux TeHaepa Yy cknagy ca  KfW-osum
CmepHuuama 3a Habaeky pobe, padosa u npamehux ycryea u CmepHuuama 3a
aHea)koearbe KOHCysimaHama y (bUHaHCUjCKOj capalru ca n[napmHepCcKUMm
3ems/bama, perynucaHun cy NocebHum crnopasymom y3 Crnopasym O 3ajMy, KOju je
Takofe notnmcaH 21. jyHa 2017. roguHe.

3akrbyukom Bnape 05 6poj: 48-3430/2017-1 og 20. anpuna 2017. roguHe,
npuxeaheH je N3BewTaj ca nperosopa ca KfW-om y Be3an ca ogobpaBarem 3ajma
pagn cnposofhewa [Mporpama u ycBojeH HaupT cnopasyma o 3ajMy, WTO je
pesynTupano kerosmum notnucmearem 21. jyHa 2017. roguHe
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Y nperosopuma cy goroBopeHu criegehn pmHaHcnjckn ycnosu 3ajma:

— 3ajmonpumay, je Penybnuka Cpbuja Kkojy npeactaBrsa MWHUCTap
hmHaHCcwKja;

— nsHoc 3ajma je 20.000.000 eBpa;

— nepuopn pacnonoxusBocTn 3ajma je no 30. peuembpa 2021. roguHe, y3
moryhHoCT aa ce no noTpedu n y3 carnacHoct KW HakHagHO Npooyxu;

— nepuog otnnarte 3ajMa je 15 roguHa, y3 yKiby4yeH nepuod noyeka og net
roguHa, Tako ga npBa paTa oTnnarte rnasHuue gocnesa 15. maja 2022. rognHe a
nocnegwa 15. maja 2032. roanHe;

— gatymn nnahawa obaBe3a no ocHoBy 3ajMa cy 15. maj n 15. HoBembap
CBake rofiMHe HaKoH AaTyma CTynaka Ha cHary Crnopasyma o 3ajmy;

— douKcHa kamaTHa ctona je 1,1% roguime;

— HakHaja 3a opraHu3oBake nocna nnaha ce 6aHUM jeAHOKPaTHO, Y U3HOCY
oa 0,5% nsHoca 3ajma;

— NpoBM3nja Ha HenoBy4eHa cpeacTea obpadyHaBahe ce no ctonu of 0,25%
roguwHe Ha HeuckopuwheHn M3HOC 3ajMa U nnaha ce nonyroavilke 3a NpoTeknu
nepvoA, Ha gaH 15. maj n 15. HoBembap cBake roguHe, anu He npe ogrosapajyher
Aatyma nnahaka Koju cnegmn HakoH cTynaka Ha cHary Cnopasyma o 3ajMmy;

— 3are3Ha KamaTa 3a Jouwy Yy nnahawy of6aBe3a 3ajMonpuma,
obpadyHaBahe ce no crtonn og 200 ©asHMX NOeHa Ha roAMHEM HWUBOY W3HaA
penoBHe kamaTtHe ctone (3,1%);

— MUHMManNHU usHoc TpaHwe je 200.000 eBpa, y3 wmayseTak nocnegwe
ucnnare v ucnnaTte 3a MHXeHepCcKe yCrnyre Koje Mory OuTu 1y Mawem M3HOCY.

3ajam he ce KOpPUCTUTM WCKIbYYMBO 3a (pUHaHCUparke WHBECTULMja
opabpaHux onwTuHa/mpeayseha 3a Npom3Boaky M AUCTpubyLmMjy TonnoTe (y Aarbem
TekcTy: AreHuuje 3a cnpoBohewe [lporpama) y Penybnuum Cpbuju. lNpema
Cnopasymy o 3ajmy 3ajmonpumal je y obaBe3n ga cpeacrtsa ofgobpeHor 3ajma y
uenoctn (ocMM TPOLLUKOBA 3a MWHXEHEPCKe YCryre) npeHece areHuuwjama 3a
cnposofene [Mporpama, nNo ycrnoBuMMa KOjU Cy MOBOJbHM Y HajMahw0j Mepu Kao
ycnosu koje KfW opobpasa Penybnuum Cpbuju. C tmm y Beswu, 3akrbyynBahe ce
nocebHM TpunaTepanHu cropasymm O MpPeHoCcy 3ajMa ca caBakoM ofabpaHoMm
ONWTMHOM UK HeHUM npeny3ehem 3a npousBoawy M AMCTPUOYUM)y TonnoTe.
Otnnaty 3ajma KfW-y Bpwwuhe 3ajmonpumal, 0ok he areHuuje 3a cnpoBohee
Mporpama n3 cBojux cpeacrtaBa BpahaTu nosajMibeHa cpeacTsa My norneay cBojux
obaBe3a npema 3ajMonpumMmuy nocTynatu y cknagy ca yrepheHuMm nnaHoBuma
oTnnare n ogpendama TpunaTepanHux cnopasyma.

MuHMCTapcTBO pygapcTBa U eHepreTMKe Mma BaxHy Ynory y cnpoBoheny
OBOr cropasyma O 3ajMy v peanusaumju [llporpama jep je, mamehy octanor,
3a4yKEHO 3a KoopauHaumjy paga areHuuja 3a cnposohemnse Nporpama.

OctBapuBahem uurbeBa Nporpama n edpekaTa koju he weroea peanunsawuuja
MMaTn ca acnekta 3aluTUTe XMBOTHE cpeauHe 300r cMakbera emucuje YribeH
avokeuaa, anv u oTBapaka HOBUX pagHWX MecTa y OnwTMHama rae ce npoussoau
6vomaca, omoryhuhe pa notpoways M uyuTaBa nonynauuja uMMajy KOpuUCTM of
oApXuBOr, edmkacHor u noysgaHor cHabgeeakba eHeprmjom kojy ob6esbehyjy
TonnaHe.

Il OBJAWLHKEHE  OCHOBHUX  TPABHUX  UHCTUTYTA WU
MOJEONHAYHUX PELWWEHA

Oppepgbom unaHa 1. [pegnora 3akoHa npegsuha ce noTBphuBame
Cnopasyma o 3ajmy uamehy KfW, ®paHkdypT Ha MajHu n Penybnuke Cpbuje —
Mporpam noacTMuaka OOHOBILMBE eHeprvje: Paseoj TpxuwTa OuMomace y
Peny6nvuun Cpbuju (npBa KomnoHeHTa), notnucaHor 21. jyHa 2017. roguvHe y
Beorpaay, y opurMHany Ha eHrmeckoMm je3uky.
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Oppenba unaHa 2. MNpepgnora 3akoHa cagpxu Tekct Cnopasyma o 3ajmy
namehy KfW, ®parkdypt Ha Majuu n Penybnuke Cpbuje — lNMporpam nopctuuara
obHoBrbMBe eHepruje: Passoj TpxwuwTa 6Guomace y Penybnuum Cpbuju (npsa
KOMMOHEHTA), Y OpUrMHany Ha eHrneckoMm jesuky 1y npeBoay Ha CPrCKu je3uk.

Oppenbom unaHa 3. MNMpepgnora 3akoHa ypehyje ce cTynake Ha cHary OBOr
3aKoHa.

IV. MPOLUEHA N3HOCA ®NHAHCNJCKMX CPEOCTABA NOTPEBHUX 3A
CrNPOBOBEHE 3AKOHA

3a cnposohewe oBOr 3akoHa o006e3behuBahe ce cpeactea y OyueTty
Peny6nuke Cpbuije.

V. PA3J1031 3A JOHOLWEHE 3AKOHA MO XUTHOM MOCTYTIKY

Pa3noan 3a goHoLleHe OBOr 3aKOHa MO XMTHOM MOCTYMKY, CarnacHo YnaHy
167. lNocnoeHnka HapogHe ckynwtuHe (,Cnyx6enn rnacHuk PC”, 6poj 20/12-
npeunwheH TEKCT) Npouannase M3 YMkeHuUe Oa je kopuwhewe cpeactaBa 3ajMa
YCNOBIbEHO CTynakeM Ha cHary 3akoHa o notephuBamy Cnopasyma o 3ajmy.



