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3AKOH

O NOTBPHUBAHKY CMOPA3YMA O 3AJMY (MPOJEKAT 3A
YHAMNPEHEHE KOHKYPEHTHOCTU U 3AMNOLUWBbABAHA)
U3MERY PENYBJIMKE CPBUJE U MEBRYHAPOOHE BAHKE 3A
OBHOBY U PA3BOJ

YnaH 1.

MoTtBphyje ce Cnopasym o 3ajmy ([pojekaTt 3a yHanpehewe KOHKYPEeHTHOCTH
n 3anowrbaBara) namehy Penybnuke Cpbuje n MehyHapogHe 6aHke 3a o6HOBY u©
pa3Boj, koju je notnucaH 7. oktobpa 2015. roguvHe y Jlumun, y opurnmHany Ha
€HINIeCKOM je3uKy.

YnaH 2.

Tekct Cnopasyma o 3ajmy ([Mpojekat 3a yHanpehewe KOHKYPEHTHOCTU U
3anowrbaBaka) nsmeny Penybnuke Cpbuje n MehyHapoaHe 6aHke 3a o6HOBY u
pasBoj, y OpUr1Hamny Ha eHrneckoM je3unKy 1y NPeBOAYy Ha CPMCKX je3UK rracu:
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LOAN AGREEMENT

Agreement dated October 7, 2015, between REPUBLIC OF SERBIA

(“Borrower”) and INTERNATIONAL BANK FOR RECONSTRUCTION AND
DEVELOPMENT (“Bank”). The Borrower and the Bank hereby agree as follows:

1.01.

1.02.

2.01.

2.02.

2.03.

2.04.

2.05.

2.06.

ARTICLE | — GENERAL CONDITIONS; DEFINITIONS

The General Conditions (as defined in the Appendix to this Agreement)
constitute an integral part of this Agreement.

Unless the context requires otherwise, the capitalized terms used in this
Agreement have the meanings ascribed to them in the General Conditions or
in the Appendix to this Agreement.

ARTICLE Il — LOAN

The Bank agrees to lend to the Borrower, on the terms and conditions set
forth or referred to in this Agreement, the amount of eighty nine million five
hundred thousand Euros (EUR 89,500,000), as such amount may be
converted from time to time through a Currency Conversion in accordance
with the provisions of Section 2.08 of this Agreement (“Loan”), to assist in
financing the project described in Schedule 1 to this Agreement (“Project”).

The Borrower may withdraw the proceeds of the Loan in accordance with
Section IV of Schedule 2 to this Agreement.

The Front-end Fee payable by the Borrower shall be equal to one quarter of
one percent (0.25%) of the Loan amount.

The Commitment Charge payable by the Borrower shall be equal to one
quarter of one percent (0.25%) per annum on the Unwithdrawn Loan Balance.

The interest payable by the Borrower for each Interest Period shall be at a
rate equal to the Reference Rate for the Loan Currency plus the Variable
Spread; provided, that upon a Conversion of all or any portion of the principal
amount of the Loan, the interest payable by the Borrower during the
Conversion Period on such amount shall be determined in accordance with
the relevant provisions of Article IV of the General Conditions.
Notwithstanding the foregoing, if any amount of the Withdrawn Loan Balance
remains unpaid when due and such non-payment continues for a period of
thirty days, then the interest payable by the Borrower shall instead be
calculated as provided in Section 3.02 (e) of the General Conditions.

The Payment Dates are March 1 and September 1 in each year.



2.07. The principal amount of the Loan shall be repaid in accordance with the

2.08.

3.01.

amortization schedule set forth in Schedule 3 to this Agreement.

(a) The Borrower may at any time request any of the following Conversions of
the terms of the Loan in order to facilitate prudent debt management: (i) a
change of the Loan Currency of all or any portion of the principal amount
of the Loan, withdrawn or unwithdrawn, to an Approved Currency; (ii) a
change of the interest rate basis applicable to: (A) all or any portion of the
principal amount of the Loan withdrawn and outstanding from a Variable
Rate to a Fixed Rate, or vice versa; or (B) all or any portion of the
principal amount of the Loan withdrawn and outstanding from a Variable
Rate based on a Reference Rate and the Variable Spread to a Variable
Rate based on a Fixed Reference Rate and the Variable Spread, or vice
versa; or (C) all of the principal amount of the Loan withdrawn and
outstanding from a Variable Rate based on a Variable Spread to a
Variable Rate based on a Fixed Spread; and (iii) the setting of limits on
the Variable Rate or the Reference Rate applicable to all or any portion of
the principal amount of the Loan withdrawn and outstanding by the
establishment of an Interest Rate Cap or Interest Rate Collar on the
Variable Rate or the Reference Rate.

(b) Any conversion requested pursuant to paragraph (a) of this Section that is
accepted by the Bank shall be considered a “Conversion”, as defined in
the General Conditions, and shall be effected in accordance with the
provisions of Article IV of the General Conditions and of the Conversion
Guidelines.

ARTICLE Il — PROJECT

The Borrower declares its commitment to the objective of the Project. To this
end, and in accordance with the provisions of Article V of the General
Conditions, the Borrower shall:

(a) carry out Part A.1 of the Project through its Public Policy Secretariat
("PPS”), with the assistance of its Ministry of Economy (“MoE”), Ministry of
Education, Science and Technological Development (“MoESTD”) with the
support of the Innovation Fund (“IF”), and Ministry of Labor, Employment,
Veteran and Social Affairs (“MoLEVSA”), and National Employment
Service (“NES”);

(b) carry out Part A.2 of the Project through MoE;

(c) carry out Part A.3 of the Project through MoESTD and IF;

(d) carry out Part A.4 of the Project through MoLEVSA and NES;



3.02.

4.01.

4.02.

5.01.

5.02.
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(e) carry out Part B.1 of the Project through PPS, in coordination with MoE
and MoESTD; and

(f) carry out Part B.2 of the Project through MoLEVSA and NES.

Without limitation upon the provisions of Section 3.01 of this Agreement, and
except as the Borrower and the Bank shall otherwise agree, the Borrower
shall ensure that the Project is carried out in accordance with the provisions
of Schedule 2 to this Agreement.

ARTICLE IV —EFFECTIVENESS; TERMINATION

The Additional Conditions of Effectiveness consist of the following:

(@) The Project Implementing Unit (“PIU”) has been established within the
PPS in a manner satisfactory to the Bank and has selected at least
the PIU director, procurement specialist and financial management
specialist, as referred to in Section 1.A.2 of Schedule 2 to this
Agreement.

(b) The MoLEVSA has selected a procurement specialist, as referred to in
Section I.A.4 of Schedule 2 to this Agreement.

(c) The Project Operations Manual has been adopted by the Borrower,
through PPS, in a manner satisfactory to the Bank.

The Effectiveness Deadline is the date one hundred and eighty (180) days
after the date of this Agreement.

ARTICLE V — REPRESENTATIVE; ADDRESSES

For the purposes of Section 10.02 of the General Conditions, the Borrower's
Representative, who, inter alia, may agree to modification of the provisions of
this Agreement on behalf of the Borrower through exchange of letters (unless
otherwise determined by the Borrower and the Bank), is its Minister of
Finance.

The Borrower’'s Address is:

Ministry of Finance
20 Kneza Milosa St.
11000 Belgrade
Republic of Serbia



Facsimile:
(381-11) 3618-961

5.03. The Bank’s Address is:
International Bank for Reconstruction and Development
1818 H Street, N.W.
Washington, D.C. 20433
United States of America

Cable address: Telex: Facsimile:

INTBAFRAD 248423(MCI) or 1-202-477-6391
Washington, D.C. 64145(MCl)



AGREED at

Lima, Peru , as of the day and year first above written.

REPUBLIC OF SERBIA

By

Authorized
Representative

Name: Dusan Vujovic¢

Title: Minister of Finance

INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT

By

Authorized Representative

Name: Ellen Goldstein

Title: Country Director
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SCHEDULE 1

Project Description

The objective of the Project is to improve the effectiveness and coordination
of selected public programs to alleviate constraints to competitiveness and job
creation, including investment and export promotion, innovation, active labor market
programs, labor intermediation, and activation of social assistance beneficiaries.

The Project consists of the following parts:

Part A: Implementation of Eligible Expenditures Programs Subject to
Results-Based Financing

(b)

3.

Program for Policy Planning, Monitoring and Coordination

Supporting implementation of the Borrower’s program for policy planning,
monitoring and coordination through developing and piloting an inter-
ministerial policy planning, monitoring and coordination system (PPMC) in
support of competitiveness and jobs reforms.

Program for Investment and Export Promotion

Supporting implementation of the Borrower’s program for investment and
export promotion through:

developing and adopting a strategic framework and overall action plan
for investment and export promotion, including restructuring the MoE
investment and export promotion agencies; and

improving the Borrower’s investment and export promotion programs and
services.

Program for Innovation

Supporting implementation of the Borrower’s program for innovation through:

(@)

(b)

(c)

supporting the operations of the Innovation Fund and its Matching Grants
Program;

supporting the Technology Transfer Facility (“TTF”) service lines at the
Innovation Fund; and

undertaking strategic planning for institutional reform of the public
research and development sector.



4. Program for Labor Reform

Supporting implementation of the Borrower's program for labor reform
through:

(a) enhancing the effectiveness of the NES labor intermediation services for
employers and the unemployed;

(b) improving the effectiveness of the Borrower's active labor market
programs; and

(c) facilitating the transition of social assistance beneficiaries into formal
jobs.

Part B.Project Management and Technical Assistance

Supporting management and implementation of Parts A.1, A.2, and A.3 of
the Project through the carrying out of technical assistance activities relating
to implementation, through the provision of goods, consultants’ services, non-
consulting services, Training and Operating Costs.

Supporting management and implementation of Part A.4 of the Project
through the carrying out of technical assistance activities, through the
provision of consultants’ services.



-10 -

SCHEDULE 2

Project Execution

Section |. Implementation Arrangements

Institutional Arrangements

The Borrower shall maintain and operate, throughout Project implementation,
PPS in a manner, with resources, staff, terms of reference, functions and
responsibilities satisfactory to the Bank, and set forth in the Project
Operations Manual.

The Borrower, through PPS, shall establish and, thereafter, operate and
maintain throughout Project Implementation the PIU, as a technical
coordination unit of the Project, with technical experts and other personnel in
adequate numbers and with qualifications, and with terms and conditions, all
satisfactory to the Bank, including a PIU director, a procurement specialist,
and a financial management specialist.

In respect of Part A.3.(a) of the Project, the Borrower shall ensure that the
Matching Grants Program is implemented in a manner satisfactory to the
Bank, and in accordance with the Matching Grants Manual, the
Environmental and Social Management Framework (‘ESMF”) and any
applicable Environmental Management Plan (“EMP”) thereunder.

In respect of the implementation of Part B.2 of the Project, the Borrower,
through MoLEVSA, shall carry out the procurement, financial management
and other associated activities, in coordination with PPS for Project reporting
purposes, all in accordance with the Project Operations Manual, and with
resources, staff (including a procurement specialist), terms of reference,
functions and responsibilities satisfactory to the Bank.

Project Operations Manual

The Borrower shall carry out the Project in accordance with a manual (the
Project Operations Manual), satisfactory in form and substance to the Bank,
which consists of different schedules setting forth rules, methods, guidelines,
specific development plans, standard documents and procedures for the
carrying out of the Project, including the following:

(@) the detailed description of all Project activities supported under this
Agreement, their sequencing and the prospective timetable and
benchmarks in relation thereto;
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(b) the Project administrative, financial, accounting, auditing, procurement
and disbursement procedures, including all relevant standard
documents;

(c) verification protocols for DLI achievement; and

(d) Protocols and operating procedures of the inter-ministerial policy
planning, monitoring, and coordination framework pertaining to the
Project.

The Project Operations Manual may only be amended from time to time in
consultation with, and after approval of, the Bank. In case of any conflict
between the terms of the Project Operations Manual and those of this
Agreement, the terms of this Agreement shall prevail.

Matching Grants Manual

The Borrower shall carry out Part A.3.(a) of the Project in accordance with a
manual (the Matching Grants Manual), satisfactory in form and substance to
the Bank, adopted by IF, setting forth the procedures for selecting, appraising,
and approving mini and matching grants project proposals, and for
supervising implementation of projects financed under Matching Grants
Program, which shall describe the basic guiding principles and acceptable
procedures which shall, inter alia, include: (a) the eligibility criteria and
amounts for the mini and matching grants; and (b) mandatory provisions that:
(i) no civil works shall be financed by the mini and matching grants; (ii) that no
land acquisition or Involuntary Resettlement shall occur in connection with the
provision of any mini and matching grants; (iii) beneficiaries of the mini and
matching grants shall not award contracts to their subsidiary or affiliated
companies unless there is an established arms-length arrangement; (iv) mini
and matching grants will be provided and implemented in accordance with the
ESMF and any applicable EMP thereunder; and (v) international peer review
and investment committee mechanisms are used for grant selection.

The Project Matching Grants Manual may only be amended from time to time
in consultation with, and after approval of, the Bank. In case of any conflict
between the terms of the Matching Grants Manual and those of this
Agreement, the terms of this Agreement shall prevail.

Anti-Corruption

The Borrower shall ensure that the Project is carried out in accordance with
the provisions of the Anti-Corruption Guidelines.

Safeguards

(@) The Borrower shall ensure that the Project is carried out in
accordance with the provisions of the ESMF and any EMPs, as
applicable. The Borrower shall not assign, amend, abrogate, or waive
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the ESMF or EMPs, or any provisions thereof, without prior approval
of the Bank.

(b) The Recipient shall ensure that all measures necessary for the
carrying out of the ESMF are taken in a timely manner, and in a
manner acceptable to the Bank.

Section Il Project Monitoring Reporting and Evaluation

A. Project Reports

The Borrower, through PPS, shall monitor and evaluate the progress of the
Project and prepare Project Reports in accordance with the provisions of
Section 5.08 of the General Conditions and on the basis of indicators
acceptable to the Bank. Each Project Report shall cover the period of one
calendar semester, and shall be furnished to the Bank not later than two
months after the end of the period covered by such report. Each report shall
include progress toward achieving each of the DLIs. Midyear reports shall
describe progress toward achieving each of the DLls, in line with the
verification protocols in the Project Operations Manual. End of year reports
should include evidence of fulfilment of each of the DLIs as described in the
verification protocols in the Project Operations Manual.

B. Financial Management, Financial Reports and Audits

The Borrower, through PPS, shall maintain or cause to be maintained a
financial management system in accordance with the provisions of Section
5.09 of the General Conditions.

Without limitation on the provisions of Part A of this Section, the Borrower,
through PPS, shall prepare and furnish to the Bank not later than two months
after the end of each calendar semester, separate interim unaudited financial
reports of the Project (IFRs), in form and substance satisfactory to the Bank.

The Borrower shall have its Financial Statements for the Project audited in
accordance with the provisions of Section 5.09(b) of the General Conditions.
Each audit of the Financial Statements of the Project shall cover the period of
one fiscal year of the Borrower. The audited Financial Statements for each
such period shall be furnished to the Bank not later than six months after the
end of such period.

Section lll. Procurement

A. General

Goods and Non-consulting Services. All goods and non-consulting
services required for the Project and to be financed out of the proceeds of the
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Loan shall be procured in accordance with the requirements set forth or
referred to in Section | of the Procurement Guidelines, and with the provisions
of this Section.

Consultants’ Services. All consultants’ services required for the Project and
to be financed out of the proceeds of the Loan shall be procured in
accordance with the requirements set forth or referred to in Sections | and IV
of the Consultant Guidelines and with the provisions of this Section.

Definitions. The capitalized terms used below in this Section to describe
particular procurement methods or methods of review by the Bank of
particular contracts refer to the corresponding method described in Sections |l
and lll of the Procurement Guidelines, or Sections I, Ill, IV and V of the
Consultant Guidelines, as the case may be.

Particular Methods of Procurement of Goods and Non-consulting
Services

International Competitive Bidding. Except as otherwise provided in
paragraph 2 below, goods and non-consulting services shall be procured
under contracts awarded on the basis of International Competitive Bidding.

Other Methods of Procurement of Goods and Non-consulting Services.
The following methods, other than International Competitive Bidding, may be
used for procurement of goods and non-consulting services for those
contracts specified in the Procurement Plan:

(@) National Competitive Bidding, subject to the additional provisions set
forth in the Attachment to this Schedule 2;

(b) Direct Contracting; and

(c) Shopping.

C. Particular Methods of Procurement of Consultants’ Services

Quality- and Cost-based Selection. Except as otherwise provided in
paragraph 2 below, consultants’ services shall be procured under contracts
awarded on the basis of Quality and Cost-based Selection.

Other Methods of Procurement of Consultants’ Services. The following
methods, other than Quality and Cost-based Selection, may be used for
procurement of consultants’ services for those contracts which are specified
in the Procurement Plan:

(a) Quality-based Selection;
(b) Selection under a Fixed Budget;

(c) Least Cost Selection;
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(d) Selection based on Consultants’ Qualifications;

(e) Single-source Selection of consulting firms and Individual
Consultants; and

(f) Selection of Individual Consultants.
D. Review by the Bank of Procurement Decisions

The Procurement Plan shall set forth those contracts which shall be subject to

the Bank’s Prior Review. All other contracts shall be subject to Post Review by the

Section IV. Withdrawal of Loan Proceeds

A. General

The Borrower may withdraw the proceeds of the Loan in accordance with the
provisions of Article Il of the General Conditions, this Section, and such
additional instructions as the Bank shall specify by notice to the Borrower
(including the “World Bank Disbursement Guidelines for Projects” dated May
2006, as revised from time to time by the Bank and as made applicable to this
Agreement pursuant to such instructions) (the “Additional Instructions”), to
finance Eligible Expenditures as set forth in the table in paragraph 2 below.

The following table specifies the categories of Eligible Expenditures that may
be financed out of the proceeds of the Loan (“Category”), the allocation of the
amounts of the Loan to each Category, and the percentage of expenditures to

be financed for Eligible Expenditures in each Category.

Category

Amount of the Loan
Allocated
(expressed in EUR)

Percentage of
Expenditures to be
financed

100% up to the amount of

(1) EEPs under Part A of 85,025,000 the L " h
the Project e Loan aIIocgted or eac
DLI as set out in Schedule 4
to this Agreement.
(2) Goods, non-consulting 3,817,175 100%
services, consultants
services, Training and
Operating Costs for
Part B.1 of the Project
(3) Consultants’ services 434,075 100%

for Part B.2 of the
Project
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Amount of the Loan

Category Allocated Percentage of
(expressed in EUR) Expen_dltures to be
financed
(4) Front-end Fee 223,750 Amount payable pursuant to

Section 2.03 of this
Agreement in accordance
with Section 2.07(b) of the

General Conditions

TOTAL AMOUNT 89,500,000

B. Withdrawal Conditions; Withdrawal Period

1. Notwithstanding the provisions of Part A of this Section, no withdrawal shall
be made for payments made prior to the date of this Agreement, except that
withdrawals up to an aggregate amount not to exceed EUR 5,370,000 may be
made for payments made up to twelve (12) months prior to the date of this
Agreement, for Eligible Expenditures under Category (1) provided that the
Borrower has met the conditions referred to in paragraph 2(a) below.

2. Without limitation to the provisions set forth in paragraph 1 above,
withdrawals from the Loan Account in respect of Category (1) shall be made
on a semi-annual basis, upon submission by the Borrower of reports specified
below, each in form and substance acceptable to the Bank, as follows:

(@) for withdrawals under paragraph 1 above, the Borrower shall submit
pursuant to the Additional Instructions: (i) an interim financial report
providing evidence, satisfactory to the Bank, of EEPs incurred during
the twelve (12) month period prior to the date of this Agreement; and
(if) confirmation of achievement of DLlIs, satisfactory to the Bank, for
said twelve (12) month period.

(b) for all other withdrawals under Category (1), the Borrower shall submit
pursuant to the Additional Instructions: (i) an interim financial report
providing evidence, satisfactory to the Bank, of EEPs for the pertinent
calendar semester; (ii) confirmation of achievement of DLIs,
satisfactory to the Bank, for said calendar semester.

3. In connection with the forgoing:

(a) if the Bank shall determine, based on the evidence referred to in Section
IV.B.2 above, as applicable, that:

(i) the DLIs have only been partially met, the withdrawn amount of
the Loan allocated to said DLI shall be reduced in proportion to
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the respective degree of DLI achievement, by an amount and
in accordance with a formula set forth in the Project Operations
Manual and any Loan balance allocated to said DLI shall
remain available for a subsequent withdrawal in case DLI is
fully met; or

any given DLI has not been met, the total Loan amount
allocated to the respective unachieved DLI shall remain
available for a subsequent withdrawal. Such Loan amount
may be disbursed only if the DLIs which were not previously
met shall subsequently be met.

(b) the Bank may, after consultation with, and by notice to, the Borrower,
cancel any amount of the Loan, in whole or in part, withheld pursuant
to paragraph B.3 (a) above under Category (1).

(c) the Bank may, after due consideration of withdrawals requested in
connection with paragraph 2(b) above, and by notice to the Borrower,
adjust from time to time the amounts and targets set forth in Schedule
4 of this Agreement for specific DLIs, in accordance with the Project
Operations Manual.

Notwithstanding the provisions of paragraphs 2 and 3 above, and without
limitations to the provisions set forth in the Additional Instructions, the Bank shall not
be required to approve further withdrawals from the Loan Account if the Bank, at any
time, is not satisfied that the IFRs and other reports referred to in paragraph 2
adequately provide the information as specified in the Additional Instructions and
Project Operations Manual.

4. (a) If the Bank determines at any time that any amount of the Loan was used
to pay for an expenditure which is not an Eligible Expenditure, or was
not justified by the evidence furnished to the Bank, the Borrower shall,
promptly upon notice from the Bank, provide such additional evidence
as the Bank may request, or refund to the Bank an amount equal to
the amount of such payment. Unless the Bank shall otherwise agree,
no further withdrawals shall be made until the Borrower has provided
such evidence or made such refund, as the case may be.

(b) Refunds to the Bank made pursuant to sub-paragraph (a) of this
paragraph 4 shall be credited to the Loan Account for subsequent
withdrawal or for cancellation, as determined by the Bank, and in
accordance with the provisions of the Loan Agreement.

5. The Closing Date is June 30, 2019.
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Attachment
to
SCHEDULE 2

The procedures to be followed for National Competitive Bidding shall be those
set forth in this Attachment to Schedule 2 to this Agreement, provided, however that
such procedure shall be subject to the provisions of Section | and Paragraphs 3.3
and 3.4 of the Procurement Guidelines, and the following additional provisions:

1. “‘Open Tendering” procedures as defined in Public Procurement Law of
Serbia shall apply to all contracts;

2. Foreign bidders shall not be precluded from bidding and no preference of any
kind shall be given to national bidders in the bidding process. Government-
owned enterprises in Serbia shall be permitted to bid only if they are legally
and financially autonomous and operate under commercial law of the

Borrower;
3. Procuring entities shall use sample bidding documents approved by the Bank;
4. Bids shall not be rejected without the prior concurrence of the Bank, in case

of higher bid prices compared to the official estimate;

5. A single-envelope procedure shall be used for the submission of bids;

6. Post-qualification shall be conducted only on the lowest evaluated bidder; no
bid shall be rejected at the time of bid opening on qualification grounds;

7. Bidders who contract as a joint venture shall be held jointly and severally
liable;
8. Contracts shall be awarded to the lowest evaluated, substantially responsive

bidder who is determined to be qualified to perform in accordance with pre-
defined and pre-disclosed evaluation criteria;

9. Post-bidding negotiations shall not be allowed with the lowest evaluated or
any other bidders;

10. Contracts of long duration (more than 18 months) shall contain appropriate
price adjustment provisions acceptable to the Bank;

11. The bidding document and contract as deemed acceptable by the Bank shall
include provisions stating the Bank’s policy to sanction firms or individuals,
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found to have engaged in fraud and corruption as defined in the Procurement
Guidelines; and

In accordance with the Procurement Guidelines, each bidding document and
contract financed out of the proceeds of the Loan shall provide that bidders,
suppliers and contractors, and their subcontractors, agents, personnel,
consultants, service providers, or suppliers, shall permit the Bank to inspect
all accounts, records, and other documents relating to the submission of bids
and contract performance, and to have them audited by auditors appointed by
the Bank. Acts intended to materially impede the exercise of the Bank’s
inspection and audit rights provided for in the Procurement Guidelines
constitute an obstructive practice as defined in the Procurement Guidelines.

SCHEDULE 3

Amortization Schedule

The following table sets forth the Principal Payment Dates of the Loan and
the percentage of the total principal amount of the Loan payable on each
Principal Payment Date (“Installment Share”). If the proceeds of the Loan
have been fully withdrawn as of the first Principal Payment Date, the principal
amount of the Loan repayable by the Borrower on each Principal Payment
Date shall be determined by the Bank by multiplying: (a) Withdrawn Loan
Balance as of the first Principal Payment Date; by (b) the Installment Share
for each Principal Payment Date, such repayable amount to be adjusted, as
necessary, to deduct any amounts referred to in paragraph 4 of this
Schedule, to which a Currency Conversion applies.

Principal Payment Date Installment Share
(Expressed as a Percentage)

On each March 1 and September

3.33%
Beginning March 1, 2026

through March 1, 2040

On September 1, 2040 3.43%

If the proceeds of the Loan have not been fully withdrawn as of the first
Principal Payment Date, the principal amount of the Loan repayable by the
Borrower on each Principal Payment Date shall be determined as follows:

(a) To the extent that any proceeds of the Loan have been withdrawn as of
the first Principal Payment Date, the Borrower shall repay the
Withdrawn Loan Balance as of such date in accordance with
paragraph 1 of this Schedule.
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(b) Any amount withdrawn after the first Principal Payment Date shall be
repaid on each Principal Payment Date falling after the date of such
withdrawal in amounts determined by the Bank by multiplying the
amount of each such withdrawal by a fraction, the numerator of which
is the original Installment Share specified in the table in paragraph 1 of
this Schedule for said Principal Payment Date (“Original Installment
Share”) and the denominator of which is the sum of all remaining
Original Installment Shares for Principal Payment Dates falling on or
after such date, such amounts repayable to be adjusted, as
necessary, to deduct any amounts referred to in paragraph 4 of this
Schedule, to which a Currency Conversion applies.

(a) Amounts of the Loan withdrawn within two calendar months prior to any
Principal Payment Date shall, for the purposes solely of calculating the
principal amounts payable on any Principal Payment Date, be treated
as withdrawn and outstanding on the second Principal Payment Date
following the date of withdrawal and shall be repayable on each
Principal Payment Date commencing with the second Principal
Payment Date following the date of withdrawal.

(b) Notwithstanding the provisions of sub-paragraph (a) of this
paragraph, if at any time the Bank adopts a due date billing system
under which invoices are issued on or after the respective Principal
Payment Date, the provisions of such sub-paragraph shall no longer
apply to any withdrawals made after the adoption of such billing
system.

Notwithstanding the provisions of paragraphs 1 and 2 of this Schedule, upon
a Currency Conversion of all or any portion of the Withdrawn Loan Balance to
an Approved Currency, the amount so converted in the Approved Currency
that is repayable on any Principal Payment Date occurring during the
Conversion Period, shall be determined by the Bank by multiplying such
amount in its currency of denomination immediately prior to the Conversion
by either: (i) the exchange rate that reflects the amounts of principal in the
Approved Currency payable by the Bank under the Currency Hedge
Transaction relating to the Conversion; or (i) if the Bank so determines in
accordance with the Conversion Guidelines, the exchange rate component of
the Screen Rate.

If the Withdrawn Loan Balance is denominated in more than one Loan
Currency, the provisions of this Schedule shall apply separately to the amount
denominated in each Loan Currency, so as to produce a separate
amortization schedule for each such amount.
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Schedule 4

Disbursement Linked Indicators

DLI 1: Policy
planning,
monitoring, and
coordination
(“PPMC”) system
piloted

Retroactive'/2015 ‘

Inter-ministerial
Competitiveness
and Jobs PPMC
Working Group
(“PPMC WG”)
formally created by
the Participating

2016 ‘

PPMC WG
publishes on
the PPS
website one
semi-annual
progress
report and one

PPMC WG
publishes on
the PPS
website one
semi-annual
progress
report and one

PPMC WG
publishes on
the PPS
website one
semi-annual
progress
report and one

Institutions annual annual annual
performance performance performance
report of the report of the report of the
Each Participating | PPMC system | PPMC system | PPMC system
Institution adopts with inputs with inputs with inputs
institution-specific | from each from each from each
mandates and Participating Participating Participating
reporting lines for Institution. Institution. Institution.
participation in
PPMC system.
Amount of the (Euro 895,000) Euro 895,000) |(Euro 895,000) |(Euro 895,000) | (Euro
Loan Allocated 3,580,000)
DLI 2: MoE Strategic Action Plan for | Action Plan for
investment and framework and | year 2017 year 2018 is
export promotion overall action implemented, implemented,
programs plan for monitored, and | monitored, and
restructured investment updated. updated.
and export
promotion
(“Action Plan”) | Number of Number of
prepared and investment investment
adopted by the | leads leads
MoE. generated generated
increased by increased by
at least 10 at least 10
Sectoral percent from percent from
policies and previous year. | previous year.
sector-specific
implementatio
n plans
adopted for
target sectors
identified in the
strategic
framework.
Amount of the (Euro 7,160,000)|Euro 6,265,000) | (Euro (Euro
Loan Allocated 6,265,000) 19,690,000)

! Prior to the date of this Agreement, as provided in Schedule 2, Section IV.B.1.
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Retroactive'/2015 ‘

DLI 3: Enterprise
innovation
supported via the
Innovation Fund
(“IF”’) Matching
Grants Program
(“MGP”)

At least Euro
0.72 million
allocated for
IF’'s 2016
operational
budget.

At least Euro
2.7 million
allocated to
MGP in the
Borrower’s
2016 budget
for IF. At least
80% of 2016

At least Euro
0.72 million
allocated for
IF’'s 2017
operational
budget.

At least Euro
2.7 million
allocated to
MGP in the
Borrower’s
2017 budget
for IF. At least
80% of 2017

At least Euro
0.72 million
allocated for
IF’'s 2018
operational
budget.

At least Euro
2.7 million
allocated to
MGP in the
Borrower’s
2018 budget
for IF. At least
80% of 2018

operations and
services, and
at least 3
technology

operations and
services, and
at least 7
technology

IF MGP IF MGP IF MGP
budget budget budget
committed committed committed
using IF’s using IF’s using IF’s
international international international
peer review peer review peer review
and and and
investment investment investment
committee committee committee
selection selection selection
process. process. process.
MGP Proposal for
implementatio | scaling-up
n evaluation MGP
conducted. submitted by
MoESTD to
the Borrower
or
development
partner donor
institutions
Amount of the (Euro (Euro Euro 3,580,000) | (Euro
Loan Allocated 3,580,000) 3,580,000) 10,740,000)
DLI 4: Technology At least one At least Euro At least Euro
transfer and TTF service 0.9 million 0.9 million
commercializatio line deployed. | allocated in the | allocated in the
n facilitated via Borrower’s Borrower’s
the TTF 2017 budget to | 2018 budget to
TTF TTF
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Retroactive'/2015 ‘ 2016 ‘ 2017 ‘ 2018
transfer transfer
transactions transactions
initiated. initiated.

TTF program
evaluation
conducted and
proposal for
scaling-up
technology
transfer
activities
submitted by
MoESTD to
the Borrower
or
development
partner donor
institutions.
Amount of the (Euro (Euro (Euro (Euro
Loan Allocated 2,685,000) 2,685,000) 3,580,000) 8,950,000)
DLI 5: Public 2015-2020 Time bound Performance Proposal
research sector research and action plan to | audits of at (including
reforms designed | innovation strategy | implement least 20 RDIs | costing,
and adopted adopted by the research and carried out by | targets and
Borrower including | innovation international timelines) for
commitment to strategy action | experts. technical
reforming public plan adopted assistance
RDI sector. by the funding to
Borrower. RDI sector conduct RDI
reform sector reform
program submitted by
Time bound adopted by the | MoESTD to
action plan to Borrower, the Borrower
implement including or
research and performance development
innovation based partner donor
infrastructure financing institutions.
roadmap and schemes, and
action plan deployment
adopted by the | timeline
Borrower.
At least 50 RDI
self-
assessments
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established by
NES.

and targets on
case load per

branch office

Retroactive'/2015 ‘
completed.
Pilot
performance
audits of at
least 4 RDlIs
carried out by
international
experts.
Amount of the (Euro 2,685,000) |(Euro (Euro (Euro (Euro
Loan Allocated 2,685,000) 3,580,000) 2,685,000) 11,635,000)
DLI 6: Action plan to | 85% of the Number of
Effectiveness of enhance the total number of | employers
NES labor quality of NES case contacted by
intermediation employer workers as of | the NES within
services delivered services and December 31, | thelast 12
to clients case 201.7.are calendar .
fied month period:
(employers and management certi : p
adopted by according to 23,000
unemployed) NES (“NES newly adopted
improved . » y P
Action Plan”) standards
under NES Number of
Action Plan NES-
registered
unemployed
individuals
transitioning
into formal
jobs within the
last 12 month
calendar
period:
280,000
Amount of the (Euro (Euro Euro 2,685,000) | (Euro
Loan Allocated 2,685,000) 1,790,000) 7,160,000)
DLI 7: Case load Special registry of | Staffing Standard Standard
management in unemployed reforms deviation of deviation of
NES branch persons who are adopted by mean case mean case
offices improved | temporarily NES for 2016 | load per load per
prevented from are branch office is | branch office is
working implemented, | 300 or less. 250 or less.
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2016 ‘

are published

on the NES
website.
Amount of the (Euro 895,000) (Euro (Euro (Euro (Euro
Loan Allocated 2,685,000) 2,685,000) 2,685,000) 8,950,000)
DLI 8: Rule book Action plan on | 50% of NES starts
Effectiveness of redefining “low-risk | monitoring, unemployed pilot of a re-
ALMPs improved | group” of its current | evaluation and | individuals designed
through statistical | risk profiling as re-design of registered in ALMP, taking
evidence “requiring minimal ALMPs; and NES as of into account
to no NES on profiling of | December 31, | evidence from
services”, taking registered 2017 have a previous
into account unemployed risk profile evaluations of
registered individuals according to ALMPs
unemployed approved by the new undertaken by
individuals’ self- NES methodology. | NES.
assessment of management.
service needs,
adopted by NES. At least 1
service
provider for
labor market
trainings hired
based on a
performance
based
contract.
Amount of the (Euro 895,000) (Euro (Euro (Euro (Euro
Loan Allocated 2,685,000) 2,685,000) 2,685,000) 8,950,000)
DLI 9:Transition Study to (i) Pilot program | Average
of social design a to support effective tax
assistance program to formal rate for a
beneficiaries into reduce employment of | social
formal jobs disincentives a select group | assistance
facilitated to enter formal | of beneficiaries | beneficiary
jobs for social | of social household with
assistance assistance two children
beneficiaries; and/or child and who
and (ii) allowance participates in
improve selected in pilot program
activation of accordance for the
social with criteria set | previous
assistance forth in the calendar year,
beneficiaries Project where one
through Operations adult member
improved Manual, transitions into
services, established by | a formal job at

carried out by

the Borrower.

minimum
wage, where
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Retroactive'/2015 ‘ 2016 ‘ 2017 ‘ 2018
the Borrower. the job is:
Half-time: 70%
or less,
Full-time: 70%
or less.
Amount of the (Euro 1,790,000)(Euro (Euro (Euro
Loan Allocated 1,790,000) 1,790,000) 5,370,000)
Total (Euro
85,025,000)
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APPENDIX

Section I. Definitions

“Additional Instructions” means the additional instructions referred to in
Section IV.A.1 of Schedule 2 to this Agreement, dated as of even date
herewith, as such Additional Instructions may be revised from time to time by
the Bank.

“‘“ALMP” means an active labor market program, such as career guidance,
training, employment incentives, and public works.

“Anti-Corruption Guidelines” means the “Guidelines on Preventing and
Combating Fraud and Corruption in Projects Financed by IBRD Loans and
IDA Credits and Grants”, dated October 15, 2006 and revised in January
2011.

“Category” means a category set forth in the table in Section IV of Schedule
2 to this Agreement.

“Consultant Guidelines” means the “Guidelines: Selection and Employment
of Consultants under IBRD Loans and IDA Credits and Grants by World Bank
Borrowers” dated January 2011 (revised July 2014).

“Disbursement-Linked Indicator’ or “DLI” means an indicator, set forth in
Schedule 4 of this Agreement, the achievement of which is a condition for
disbursement of Loan Proceeds, pursuant to Section IV.B. of Schedule 2 to
this Agreement.

“Eligible Expenditure Programs” or “EEPs” means a set of defined
expenditures for salaries incurred by the Borrower, through MoE, research
institutes under MoESTD, and NES, all under the Borrower’s sector budget
lines set forth in the Project Operations Manual.

“‘EMP” means the Borrower’s site-specific Environmental Management Plan,
if necessary, satisfactory to the Bank and prepared and updated as
necessary during Project implementation in accordance with the EMF’s
“Environmental and Social Screening Procedure for Mini and Matching Grants
Program”, defining details of measures to manage potential environmental
risks and mitigate, reduce and/or offset adverse environmental impacts.

‘ESMF” means the Borrower's Environmental and Social Management
Framework, publicly disclosed on May 8, 2015, in form and substance
acceptable to the Bank which contains, inter alia: environmental and social
baseline information and potential environmental and social impacts;
environmental and social mitigation measures to be taken during the
implementation and operation of the Project to reduce potential adverse
environmental and social effects; and the Borrower's institutions
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responsibilities for screening and monitoring activities, as said framework may
be updated from time to time with the Bank’s prior written concurrence.

“General Conditions” means the “International Bank for Reconstruction and
Development General Conditions for Loans”, dated March 12, 2012, with the
modifications set forth in Section Il of this Appendix.

“IFR” means interim financial report, referred to in Section 11.B.2 of Schedule
2 to the Loan Agreement.

“Innovation Fund” or “IF” means the Borrower’s entity established pursuant to
Law on Innovation Activity, Official Gazette of the Recipient No. 110/2005,
No. 18/2010, and No. 55/2013.

“Involuntary Resettlement” means the impact of an involuntary taking of land
under the Project, which taking causes affected persons to have their: (i)
standard of living adversely affected; or (ii) right, title or interest in any house,
land (including premises, agricultural and grazing land) or any other fixed or
movable asset acquired or possessed, temporarily or permanently; or (iii)
access to productive assets adversely affected, temporarily or permanently;
or (iv) business, occupation, work or place of residence or habitat adversely
affected, temporarily or permanently.

“‘Matching Grants Manual” means the set of manuals for the mini and
matching grants under the Matching Grants Program, referred to in Section
I.C of Schedule 2 to the Loan Agreement, satisfactory to the Bank and
adopted by the Innovation Fund.

“Matching Grants Program” or “MGP” means the Borrower’s mini grants and
matching grants program to fund specific proof of concept, prototyping,
research and development and technology development projects with
commercialization potential in start-ups, micro and small and medium
enterprises, incorporated in the Borrower's territory, with majority private
sector ownership, all in accordance with the ESMF and the Matching Grants
Manual.

“Ministry of Economy” or “MoE” means the Borrower’s Ministry of Economy,
or any legal successor thereto.

“Ministry of Education, Science and Technological Development” or
‘“MoESTD” means the Borrower's Ministry of Education, Science and
Technological Development, or any legal successor thereto.

“Ministry of Finance” or “MoF” means the Borrower’s Ministry of Finance, or
any legal successor thereto.

“Ministry of Labor, Employment, Veteran and Social Affairs” or “MoLEVSA”
means the Borrower's Ministry of Labor, Employment, Veteran and Social
Affairs, or any legal successor thereto.
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“National Employment Service” or “NES” means the Borrower's National
Employment Service, or any legal successor thereto.

“Operating Costs” means the reasonable incremental expenses incurred on
account of implementation of the Project, for office supplies and other
consumable goods, office rent, internet connection and communications
costs, support for information systems, translation costs, bank charges,
utilities, reasonable travel, transportation, per diem, accommodation costs
(lodging), and other reasonable expenditures directly associated with the
implementation of the Project, as agreed between the Borrower and the Bank
on the basis of semi-annual budgets acceptable to the Bank, excluding
salaries of the Borrower’s civil service.

“Participating Institutions” means, in respect of DLI 1 set forth in Schedule 4
to this Agreement, PPS, MoE, MoESTD, and NES (in cooperation with
MoLEVSA).

“PIU” means the Project Implementing Unit, referred to in Section 1.LA.2 of
Schedule 2 of this Agreement.

“Procurement Guidelines” means the “Guidelines: Procurement of Goods,
Works and Non-consulting Services under IBRD Loans and IDA Credits and
Grants by World Bank Borrowers” dated January 2011 (revised July 2014).

“Procurement Plan” means the Borrower’s procurement plan for the Project,
dated July 7, 2015 and referred to in paragraph 1.18 of the Procurement
Guidelines and paragraph 1.25 of the Consultant Guidelines, as the same
shall be updated from time to time in accordance with the provisions of said
paragraphs.

“Project Operations Manual” means the manual referred to in Section |.B of
Schedule 2 to this Agreement, as said manual may be amended from time to
time, with the agreement of the Bank.

“Public Policy Secretariat” or “PPS” means the Borrower's Public Policy
Secretariat reporting to the office of the Borrower's Prime Minister, or any
legal successor thereto.

“Public Procurement Law” means the Borrower’s Public Procurement Law
published in “Official Gazette of the Republic of Serbia”, No. 124/12 and
14/15.

‘Research and Development Institutes” or “RDIs” means the Borrower's
system of research and development institutes under the MOESTD.

“Technology Transfer Facility” or “TTF” means the centralized Technology
Transfer Facility hosted at the Innovation Fund with the objective to conduct
technology transfer and commercialization transactions in partnership with
technology transfer offices or directly with RDIs and universities.
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“Training” means expenditures (other than for consultants’ services), incurred
during the implementation of the Project, based on periodic budgets
acceptable to the Bank, for: (i) reasonable travel, room, board and per diem
expenditures incurred by trainers and trainees in connection with their
training; (ii) course fees; (iii) training/workshop facility and equipment rentals;
and (iv) training material preparation, acquisition, reproduction and
distribution expenses not otherwise covered under this definition.

Section Il. Modifications to the General Conditions

The General Conditions are hereby modified as follows:

In the Table of Contents, the references to Sections, Section names and
Section numbers are modified to reflect the modifications set forth in the
paragraphs below.

Section 3.01. (Front-end Fee) is modified to read as follows:

“Section 3.01. Front-end Fee; Commitment Charge

(@) The Borrower shall pay the Bank a front-end fee on the Loan amount
at the rate specified in the Loan Agreement (the “Front-end Fee”).

(b) The Borrower shall pay the Bank a commitment charge on the
Unwithdrawn Loan Balance at the rate specified in the Loan Agreement (the
“‘Commitment Charge”). The Commitment Charge shall accrue from a date
sixty days after the date of the Loan Agreement to the respective dates on
which amounts are withdrawn by the Borrower from the Loan Account or
cancelled. The Commitment Charge shall be payable semi-annually in
arrears on each Payment Date.”

In the Appendix, Definitions, all relevant references to Section numbers and
paragraphs are modified, as necessary, to reflect the modification set forth in
paragraph 2 above.

The Appendix is modified by inserting a new paragraph 19 with the following
definition of “Commitment Charge”, and renumbering the subsequent
paragraphs accordingly:

“19.  “Commitment Charge” means the commitment charge specified in the
Loan Agreement for the purpose of Section 3.01(b).”

In the renumbered paragraph 49 (originally paragraph 48) of the Appendix,
the definition of “Front-end Fee” is modified by replacing the reference to
Section 3.01 with Section 3.01 (a).
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In the renumbered paragraph 68 (originally paragraph 67) of the Appendix,
the definition of the term “Loan Payment” is modified to read as follows:

“‘68. “Loan Payment” means any amount payable by the Loan Parties to
the Bank pursuant to the Legal Agreements or these General Conditions,
including (but not limited to) any amount of the Withdrawn Loan Balance,
interest, the Front-end Fee, the Commitment Charge, interest at the Default
Interest Rate (if any), any prepayment premium, any transaction fee for a
Conversion or early termination of a Conversion, the Variable Spread Fixing
Charge (if any), any premium payable upon the establishment of an Interest
Rate Cap or Interest Rate Collar, and any Unwinding Amount payable by the
Borrower.”

In the renumbered paragraph 73 (originally paragraph 72) of the Appendix,

the definition of “Payment Date” is modified by deleting the word “is” and
inserting the words “and Commitment Charge are” after the word “interest”.
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BPOJ 3AJMA 8528-YF

CMOPA3YM O 3AJMY

(Mpojekat 3a yHanpefiew-e KOHKYPEeHTHOCTU U 3anowrbaBaHa)

nsmehny

PENYBJIMKE CPBUJE

MEBYHAPOOHE BAHKE 3A OBHOBY U PA3BOJ

HdaHa 7. okTtobpa, 2015. NloguHe
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CMOPA3YM O 3AJMY

Cnopasym 3akrbyyeH gaHa 7. oktobpa 2015. roguHe, namehy PEMYBJIMKE

CPBUJE (y pambem Tekcty: ,3ajmonpumay’) n MEBYHAPOOHE BAHKE 3A
OBHOBY W PA3BOJ (y parmbem Tekcty: ,baHka”). OBum nytem 3ajmonpumad, u
Banka carnacunu cy ce o cnegehem:

1.01.

1.02.

2.01.

2.02.

2.03.

2.04.

2.05.

YnaH 1.
onwTun ycnosu; AEOMHULUUNJIE

OnwTn ycnoeu (Ha HauuH ytBpheH y [punory oBor crnopasyma) uYuHe
cacTaBHW [ie0 OBOr criopasyma.

YKOMNKO KOHTEKCT He 3axTeBa Apyrayuvje, nspasv nucaHu BeNUKUM CroBuMa,
KOju ce KOpuCTe y OBOM criopasymy, UMajy 3Hayere Koje UM je NpunucaHo y
OnwTtmm ycnosuma mnu y Mpunory oBor cnopasyma.

YnaH 2.

3AJAM

BaHka je carnacHa ga ga Ha 3ajam 3ajmonpumuy, NOA yCNoBUMA U HA HAYMHE
Koju cy yTBpfleHn y oBOM criopasyMy, M3HOC of ocampgeceT AeBeT MUNMoHa
netctotMHa xubaga espa (EUR 89.500.000), ¢ Tum ga ce Ta cyma MOxe C
BpeMeHa Ha BpeMe KOHBepToBaTu nytem KoHBep3wje BanyTe y cknagy ca
ogpeabama unaHa 2. ctaB 2.08 oBor cnopasyma (y garbem Tekcty: ,3ajam”),
Kao noaplika 3a puHaHcuparbe npojekta onucaHor y [porpamy 1 oBor
crnopasyma (y garoem tekcty: ,[pojekat”).

3ajmonpumal, Moxe nosnavnMtu cpeactea 3ajma y cknagy ca Ogerbkom IV
Mporpama 2 oBor cnopasyma.

MpucTtynHa HakHaga, kojy nnaha 3ajvonpumad, jeaHaka je je4Hoj YeTBPTUHU
npoueHTa (0,25%) nsHoca 3ajma.

HakHaga 3a HeuckopuwheHa cpencTtsa, Kojy nnaha 3ajmonpumad, jegHaka je
jenHoj 4etBpTMHM npoueHTa (0,25%) roavwre Ha HenoByYeHa cpeacTsa
3ajma.

3ajmonpumay, he nnahatv kamaTy 3a cBaku KamaTHu nepuog no crtonu y
n3Hocy jegHakom PedepeHTHOj cTtonu 3a BanyTy 3ajMa ysehaHoj 3a
lMpomeHrbnBy KamaTHy Mapxy; nop ycrnosoM Aa he HakoH KoHsepswuje
YKyNHOr n3Hoca unu 6uno kojer gena usHoca rnasHuue 3ajMa, kamarta Kojy
he 3ajmonpuman 3a Taj usHoc nnahatm Tokom nepuopa KoHeepauje 6utn
oapeheHa y cknagy ca peneBaHTHUM ogpeabama Ynana IV OnwTnx ycnosa.
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N3y3eTHO, ykonuko 6uno koju nsHoc lNMosy4deHor aena 3ajma He Byae nnaheH
o pocnehy u TakBo Hennahawe ce HacTaBu y nepuoay of TpuaeceT AaHa,
oHoa he ce kamata kojy he 3ajvonpumauy nnahatn obpadyHaTtv npema
ogpenbama unaHa 3. [lena 3.02 (e) OnwTtux ycnoea.

Hatymu 3a nnahawe cy 1. mapT n 1. centembap cBake roguHe.

MmaBsHuua 3ajma otnnahueahe ce y cknagy ca nnaHoM otnnarte yTepheHuM y
Mporpamy 3 oBor criopasyma.

(a) 3ajmonpumal, MoOXe y CBakOM TPeHYTKYy fa 3aTpaxu ©Ouno Kojy oA
cnepehmnx koHBep3uja ycnoBa 3ajva kako 6w omoryhmo edomkacHo
ynpaBsrbawe Ayrom: (i) npomeHy BanyTe 3ajMa 3a ULEO W3HOC UM [Oeo
rmaBHMLE, MOBYYEHOr WUNM HenoBy4YeHor, y ogobpeHy BanyTy; (ii) npoMeHy
OCHOBMLE KamaTHe cTone npumerbmBe Ha: (A) uenokynaH M3Hoc unu 6uno
Koju oeo rmaeHuUe 3ajma, noBy4veHe n HeoTnnaheHe, ca BapujabunHe ctone
Ha PuckHy cTony, unm obpHyTOo; unu (B) uenokynaH M3Hoc nnu 6uno Koju Aeo
rnaBHuue 3ajma, noByyYeHe W HeoTnnaheHe, ca BapwujabunHe cTone
GasupeHe Ha ocHoBy PedepeHTHe cTone wu BapujabunHe wmapxe y
BapujabunHy ctony 6GasnpeHe Ha OPUKCHO] pedepeHTHO] cTonMnm n
BapwujabunHoj mapxun, unm obpHyTo; nnn (B) uitaB nsHoc rnaBHuue 3ajma,
noBy4YeH n HeoTnnaheH, ca BapujabunHe ctone 6asmpeHe Ha BapujabunHoj
mMapxun y BapujabunHy ctony ©6asupaHy Ha duckHo] mapxu; u; (iii)
ogpehuBawe numuta BapujabunHe crtone wunu PedepeHTHe cTone
NPUMEHMBUX HA YKyNnaH W3HOC WnW Jeo rnasHuue 3ajMa MoBYYEH W
HeoTnnaheH, ycnoctaBrbaweM Hajpuwe kamaTtHe cTtone wunu PacrnoHa
KamaTHe cTtone Ha BapujabunHy ctony unun PedepeHTHy cTony.

(6) CBaka KoHBep3uja Koja ce Tpaxu y Ckragy ca Taykom (@) oBOr ynaHa, a
Kojy BaHka npuxsaTtu, cmaTpahe ce ,KoHBep3unjoMm”, kako je geduHuMcaHo y
OnwTtmm ycnosuma, n 6uhe cnpoeefeHa y cknagy ca ogpeabama Ynana IV
OnwTux ycrnosa n CMepHMLa 3a KOHBEP3W]yY.

YnaH 3.
NMPOJEKAT

3ajmonpumau, notephyje cBojy nocseheHocT uurby lNpojekta. Y Tom unsby, y
cknagy ca ogpeabama Ynana V OnwTux ycnosa, 3ajmonpumal, he:

(@) peanusoBatn [eo A.1 lNpojekta npeko Penybnuukor Cekpetapujata
3a jaBHe nonutuke (y parbem Tekcty: L,PCJI), y3 nomoh
MuHuctapctBa npuepege (y garbem Ttekcty: ,MI1”), MuHucTtapcTtBa
npocBeTe, HayKe 1 TEXHOMOLKOr pa3eoja (y Aarbem Tekcty: ,MMHTP”)
y3 nogpwky doHoa 3a MHOBaAUMOHY AenaTHOCT (y AarbeM TeKCTy:
,LPN0") n MuHuctapctBa 3a pag, 3anowsbaBawe, Oopayka u
coumnjanHa nutawa (y pgarbem Ttekcty: ,MP3BCI1") u HaunoHanHe
cnyx6e 3a 3anowsbaBane (y garbem Tekcty: ,HC3”);

(6) peanusosatu eo A.2 lNpojekTa npeko MIT;
(8) peanusoBatu [leo A.3 lNpojekta npeko MMHTP n ®N[;

(r) peanusosaTtn [leo A.4 MNpojekta npeko MP3ECI n HCS;
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(n) peanusoBatu Oeo B.1 MNpojekta npeko PCJIM y koopauHaumju ca MI1
u MMHTP; n

(h)  peanusoBatn [eo B.2 MNpojekta npeko MP3BCIT 1 HCS.

He orpaHnyaBajyhmn ce ogpenbama unaHa 3. ctaB 3.01 oBor crnopasyma, u
ocuMm  ykonuko ce 3ajmonpumay, u  baHka He porosope Apyrayuje,
3ajmonpumay, he ce nocrapatu ga ce [llpojekaT peanusyje y cknagy ca
oapeabama MNporpama 2 oBor cnopasyma.

UnaH 4.
MYHOBAXHOCT; PACKUL

JonaTHu ycrnoBu 3a CTynake Ha cHary nogpasymeBajy cneaehe:

(a) JeanHnua 3a umnnemeHTaumjy npojekta (y garbem Tekcty: ,JUIM) je
ycnoctaembeHa y oksupy PCJI Ha HauuH Kkoju je 3apoBorbaBajyhu 3a
BaHky n nsabpanu cy Hajmarwe anpektop JUI, cnyx6eHuk 3a HabaBke K
cnyx6eHuK 3a OUHAHCU|CKO ynpaBrbake, Ha HAYMH Kako je HaBedeHOo Yy
Operbky I.A.2 MNporpama 2 oBor cnopasyma.

(6) MP3BCIT je wnzabpano cnyxbeHuka 3a HabaBke, Ha Ha4YuH Kako je
HaBegeHo y Ogerbky I.A.4 NMporpama 2 oBor cnopasyma;

(B8) 3ajmonpumay, je ycBojuo [1pojekTHM oOnepaTUBHU MPUPYYHUK, MPEKO
PCJI, Ha Ha4uH Koju je NpuxBaTibMB 3a baHky.

Kpajiu pok 3a cTynawe Ha cHary je ctoTuHy ocampeceT (180) aaHa oa gaHa
noTnMcMBaka OBOI Crnopasyma.

YnaH 5.
NMPEOCTABHUK; AOPECE

3a notpebe unava 10. [dena 10.02 Onwtmnx ycnoea, [lpeacraBHuK
3ajmonpumua, koju ce u3Mehly ocTanor, MOXe CrOXWMTW ca u3MeHama
oapenbu osor crnopasyma y ume 3ajMonpumua, Kpo3 pasmMeHy nucama (ocum
ako je gpyrauvje ogpeheHo of ctpaHe 3ajmonpumua u baHke), je MuHuctap
dmHaHcuja 3ajmonpumua.

Appeca 3ajmonpumMua je:
MwuHucTapcTBo hmHaHcHja
KHeza Munowa 20
11000 Beorpag
Peny6bnuka Cpbuja
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dakc:
(381-11) 3618-961
5.03. Appeca baHke je:
International Bank for Reconstruction and Development
1818 H Street, N.W.
Washington, D.C.20433
United States of America

Kabnoscka agpeca: Tenekc: dakc:
INTBAFRAD 248423(MCI) nnu 1-202-477-6391
Washington, D.C. 64145(MCl)

Cnopasym je nocturHyt y Jlumu, Mepy, Ha gaH v roavHy HaBedeHe Yy
3arnaerby Crnopasyma.

PENYBJIMKA CPBUJA

OenawheHun npeacTaBHUK

Nwme: OywaH Byjosuh

3Bame: MUHMUCTap duHaHcuja

MEBYHAPOOHA BAHKA
3A OBHOBY U PA3BOJ

OenawheHn NpeacTaBHUK

Nwme: Ellen Goldstein

3Bare: dupekTop 3a JyronctovyHy Espony
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NMPOIrPAM 1

Onwuc lMNpojekra

Lnre MNpojekTa je yHanpeherwe AenoTBOPHOCTM U KoopAavHaumje ogabpaHux
jaBHMX nporpama pagu ybnaxaBawa npernpeka 3a NOACTULUAHEe KOHKYPEHTHOCTU U
noausake 3anocneHocTH, YyKIbydyjyhn npomoBucawe WHBECTULMja U  UN3BO33,
WHOBaUuje, nMporpaMe akTMBHUX Mepa TPXUWTa paga, nocpefosame Yy
3anoLwrbaBaky Y akTMBaLMjy KOPUCHUKA colmjariHe NoMohu.

Mpojekat ce cacToju of cregehux genosa:

Heo A. Cnpoohewe [Mporpama [MpuxBaT/bUBUX TPOLUKOBA KOjU CYy
npeaveT PMHaHacupawa Ha OCHOBY pe3ynTaTa

1. Tporpam 3a nnaHupawe, Nnpaherwe 1 KoopauHaL M)y NonMTUKa

Moagpwka wMnnemeHTauvju nporpama 3ajMonpumua 3a nnaHupawe,
npahewe W KooOpAMHAUMjY MOMUTUKA KPO3 pasBujake U BONewe
MyhyYMUHUCTaApCKOr cuctemMa 3a nnaHupawe, npahewe n KoopavHaumjy
nonutnka (y pareem Tekcty: MMNMLU") kao nogpwke pedopmama y
0bnacTv KOHKYPEHTHOCTU U NOAM3aka 3anocneHocTy;

2. Tlporpam 3a nHBecTUUMje U NPOMOBMKCAHE N3BO3a

MogpLuka nmnneMmeHTaumju 3ajMonpMMyeBor nporpama 3a NpoMoBUCaHe
MHBEeCTMLMja 1 N3BO3a KPO3:

(a) PasBujartbe 1 ycBajarke CTpaTelKor OkKBupa W cBeobyxBaTHOr
aKLMOHOr NnnaHa 3a NpoMoBUCake UHBECTULMja U N3BO3a, YKIby4yjyhu
pecTpykTypupawe areHumja MI1 3a npomoBucawe WMHBECTULMja ©
n3B03a; n

(6) yHanpehewe nporpama wn ycnyra 3ajmonpumua y obnactu
npoMoBKCaka MHBECTULMjA N M3BO3A.

3. [lporpam 3a nHoBauuje

MogpLuka y nMmnnemeHTaumju 3ajMmonpumyeBor nporpama 3a WHoBauuje
Kpo3:

(a) Mpyxarwe nogpluke aktmBHoctuMa PoHaa 3a MHOBALMOHY AenaTHOCT
n nerosom lNporpamy rpaHToOBa 3a cy(pmHaHcupare nHoBauwja;



(6)

()
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noApLlka yCny>xHuMm nuHujama LleHTpa 3a TpaHcdep TexHomnoruja (y
parbem Tekcty: UTT") y ®UO-y; n

cnpoBohere CTpaTeLlKor nraHupama 3a MHCTUTYLMOHANHY pedopmy
jaBHOr cekTopa y o6nacTtu uctpaxusama u pasBoja.

4. MNporpam 3a pedopMy 3anoLurbaBamba

Moapwka y mMmnnemeHTaunju 3ajmonpumyeBor nporpama 3a pedopmy y
obnacTu 3anowrbaBata Kpo3:

(@)

(6)

()

nosehawe pgenotBopHoctT ycnyra HC3 3a nocpepoBawe Y
3anolurbaBatby 3a NOCrofaBLe Y HE3aNoCNeHe;

yHanpehewe OenoTBOPHOCTM Mporpama akTMBHUX Mepa TpXuLTa
paga 3ajmonpumua; u

OnaKkwaBake npenacka KOpuUCHMKa couuvjanHe nomohu Ha
dopmarnHe nocnose.

Oeo B.YnpaBrsame lNpojekTtoMm U TexHM4Ka nomoh

1.

Mogplwka y ynpaerbawy 1M umnnemeHtauuju OJenosa A1, A2 n A3
MpojekTa Kpo3 cnpoBofneHe akTUBHOCTU TEXHUYKE MOMONK Be3aHUX 3a
nmnnemeHTaumjy, kpo3 obesbehuBawe [obapa, KOHCYNTaHTCKMX
ycrnyra, HEKOHCYNTaHTCKMX ycryra, TpowKoBa obyke u onepaTuBHUX
TPOLLKOBA.

Moppwka y ynpaerbarwy 1 nMmnnemeHtaumjn fena A.4 lNpojekta kpo3
CrpoBofNewe aKTMBHOCTU  TeXHUYKe MOMONhKW, Kpo3 npyxame
KOHCYNTaHTCKMX ycriyra.
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NMPOIrPAM 2

CnpoBohene lNMpojekTa

Opemak I. ApaHXMaHU 3a MMNNeMeHTauujy

MHCTVITYLWIOHaﬂHVI dpaHXMaHW.

3ajmonpumay, he TokoM ummnnemeHTtaumje [pojekta ogpxasatn PCJI y
CKragy ca pecypcvMa, KagpoBuMa, MPOojeKTHUM 3adaTkoM, ddyHKumjama w
OArOBOPHOCTMMA MpuxBaT/bMBUM 3a baHky u HaBefgeHum Yy [MpojekTHOM
onepaTvBHOM MPUPYYHUKY.

3ajmonpumau he, kpo3 PCJIM, ycnoctaButn, a 3atum n ogpxasatun JUI, kao
jeanHuLy 3a TeXHUYKY KoopauHauujy lNMpojekTa ca TeXHUYKUM ekcnepTuMma m
apymm ocobrbem y agekBaTHOM Opojy M ca kBanudukaumjama, n ca
ogpenbama u ycnosuma Koju cy 3agoBorbaBajyhu 3a BaHky, ykbydyjyhu
anpektopa JUIM, cnyxbeHnka 3a HabaBky u crnyxbeHuka 3a UHAHCKCKO
ynpaBrbahe.

Y okeupy Oena A.3.(a) MNpojekTta, 3ajmonpumad, he ocurypatu ga lNporpam
rpaHToBa 3a CydMHaHcuMpawe WHOBauuja Byoe UMNNEeMeHTUpaH Ha HayuH
Koju je 3agoBosbaBajyhu 3a baHky, u y cknagy ca lNpupy4yHMKoM 3a rpaHToBe
3a cyduHaHcupawe uHoBaumja, OKBMPOM 3a ynpaBrbawe >KUBOTHOM
cpeouHoM U coumjanHum nutawuma (y garbem Ttekcty: ,ECM®”), kao u
npumewrBum [naHoMm 3a ynpaBrbawe >XMBOTHOM cCpeavHoM (Y Aarbem
Tekcty: ,EMIT”).

Y okesupy wumnnemHetaumje Oena B.2 [pojekra, 3ajmonpuman he, Kpo3
MP3ECIT, cnpoBogntn HabaBKy, @WHaHCKU|CKO YynpaBrbake W Apyre
noBe3aHe akTMBHOCTU, y koopauHauuju ca PCJIN 3a notpebe m3BewTaBaka
Ha lpojekTy, a cBe y cknagy ca lpojeKTHUM onepaTUBHUM MPUPYYHUKOM, U
ca pecypcuma, 3anocneHuma (ykrbydyjyhu cneumjanucty 3a Habasky),
NPOjekTHUM  3agaTkoM, dYyHKUMjama W  OAroBOPHOCTMMA  Koje  Ccy
3agoBsorbaBajyhe 3a baHky.

MpojekTHM onepaTMBHU NPUPYHHUK

3ajmonpumay, he peanusosatu [pojekaT y cknagy ca MPUPYYHUKOM
(MpojekTHM onepaTMBHW NPUPYYHUK), KOjU je y dopMn U CagpKUHK
npuxsaTibMB 3a BaHKy, a koju ce cacToju o4 pasnuuMTUX Nporpama Kojuma ce
AeuHuwy npaBuna, Metoae, cMepHuue, nocebHuMx nnaHoBa pasBoja,
cTaHdapgHe [OOKyMeHTauuje W npouenypa 3a cnposohewe [lpojekTa,
ykrbyyyjyhu cnegehe:

(@) petarbaH onuUC CBUX MPOJEKTHUX aKTMBHOCTU MOAPXaHUX Y OKBUPY OBOT
criopasyma, HWXOB pedocrne W MNOTEHUMjanHu BPEMEHCKM OKBUP MU
oapenHuULE y BE3N ca TUM;

(6) agMuHMcTpaTMBHE, UHAHCUjCKE, pPayvYyHOBOACTBEHE, PEBU3OPCKE U
npouenype 3a HabaBky n noBnadewe cpeactasa Ha [pojekty, ykrbydyjyhm
CBY peneBaHTHy CTaHAapaHy AOKYMeHTauumjy;
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(B) npoTokone Bepudukaumje 3a [OCTU3ake MokasaTerba Be3aHWX 3a
nosnavewe cpeacrtasa (DLI); n

(r) nmpotokone wu onepaTuBHe npouenype MehyMUHUCTaApCKOr OKBUpa 3a
nnaHvpake nonnTuKa N okBMpa 3a npahexwe 1 KoopauHaumjy Koju ce ogHoce
Ha lNpojekar.

MpojeKTHM onepaTVBHU MNPUPYYHUK MOXE OWUTU U3MEeHeH C BpemMeHa Ha
BpPeMe y [OroBopy ca, M HakoH ofobpersa BaHke. Y cnyvajy Hecnarawa
nsmehy ogpen6u MpojekTHOr onepaTVMBHOr MpUpY4YHWKa WM oapeadu oBor
cnopasyma, ogpenbe osor cropasyma he npeoenagaTu.

B. MNpupy4yHUK 3a rpaHTOBE 3a cychuHaHCUpaH-e MHOoBaUuja

3ajmonpumay, he peanusosatn [eo A.3.(a) [llpojekta y cknagy ca
npupy4dHuKoM (MpupyYHKK 3a rpaHToOBe 3a CydMHaHCUMparwe nHoBauuja), Koju
je y dopmun 1 cywtnHu 3agosorbasajyhn 3a baHky, ycBojeH o ctpaHe U/,
KojuMm ce pedpuHuwy npouenype 3a u3bop, ouewuBawe M ogobpasare
npeanora npojekata 3a rpaHTOBE 3a paHWM pasBoj M CyduHaHcupawe
MHOBaUMWja U 3a Haarnefawe MMNeMeHTaumje npojekata (UHaHCUMpaHUX Y
okeupy [lporpama rpaHTOBa 3a cy(puHaHCUpawe WuWHoBauuja, koju he
onucueaT OCHOBHE MPpUHLUMMNE M nNpuxeaTibuee npoueaype koje he, namehy
ocranor, obyxsatartu: (a) Kputepujyme nogobHOCTM 1 M3HOCE 3a rpaHToBE 3a
paHu pa3Boj U cydunHaHcMpake nHoBaumja; u (6) obasesyjyhe ogpenbe aa:
(i) Hukaksu rpaheBuHckn pagjoBu Hehe GUTKM dmHaHCUpaHW U3 cpencTasa
rpaHToBa 3a paHW pasBoj M CyduHaHcMpawe WHoBauuja; (i) ce HMKakBO
OTKYN/bMBawe 3eMSbulITa HATU MPUHYOHO pacerbaBawe Hehe goroguTtun y
Be3n ca Ouno KojuM Of rpaHTOBa 3a paHW pasBoj M CcyduHaHcupawe
nHoBauwja; (iii) KOopMCHUMLUM TrpaHTOBa 3a paHU pas3Boj M CydUHaHCUpare
nHoBauuja Hehe goperbvMBaTuM YroBope CBOjMM 3aBUMCHUM WKW MOBE3aHVWM
ApYyLWTBMMA OCUM YKONWKO NOCTOju yTBphHeH He3aBucaH O4HOC M3MeRY HuX,
OAHOAHO OOHOC He3aBWUCHMX cTpaHa; (iv) he rpaHToBM 3a paHuM pa3Boj U
cyduHaHCHMparwe WHOBauuja OUTU MpyXeHW U ChpoBedeHW Yy cKknagy ca
ECM®-om n npumenrbusum EMI1-om; n (v) he mexaHnsmm mehyHapoaHe
ekcnepTcke nposepe U Ekcneptcke komucuje 6utu KopuwheHn 3a opgabup
rpaHToBa.

MpojekTHN MpUpPYYHUK 3a rpaHToBe 3a CyduHaHCUpawe WHOBauuja MOXe
6UTN n3MerweH C BpeMeHa Ha Bpeme Yy OOroBopy ca, U HakoH opobpemna
BaHke. Y cnyuyajy Hecnarawa namehy ogpenbu MNpupyyHuka 3a rpaHToBe 3a
cyduHaHcupare uHoBaumja u oapenbw osor cnopasyma, oapenbe osor
cnopasyma he npeosnagatu.

Bop6a npoTue kopynuuje.

3ajmonpumay, Tpeba ga ob6es3beau cnposohewe [pojekta y cknagy ca
ogpeabama CmepHuua 3a 60pby npoTus Kopynuuje.

3awTnTHe Mepe
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(a) 3ajmonpumay Tpeba ga o6e3benm ga ce lNpojekat cnpoBoau y cknagy ca
ogpenbama ECM®-a, wn npumewsnsum EMIM-om. 3ajmonpumay  Hehe
AoneromBaTu, BpLUNTU N3MEHE, yKMaaTn HUTK ce ogpuuatn ECM®-a, n EMI-
a, HUTK Guno Kojux oapeabu oBMx OOKymeHaTta, 6e3 npeTxogHor ogobpersa
BaHke.

(6) 3ajmonpumar, Tpeba pa obes3bean p[a cBe Mepe noTpebHe 3a
cnpoBohewe ECM®-a, 6yny cnpoBegeHe 6naroBpeMeHO W Ha HayuH
npuxeBaTibUB 3a baHky.

Opemak ll. Hapsop lNpojekTa, n3BewTaBake U eBanyauuja

A. WUsBewrTaju lNpojekTa

3ajmonpumau, npeko PCJIN, Tpeba pa Hagrnmega v BpwuM  eBanyauumjy
HanpeTtka [lpojekta n npunpema MW3BewrTaje [lpojekta y ckriagy ca
ogpenbama unaHa 5. Operbka 5.08 OnwTmx ycrnoBa M Ha OCHOBY
nokasaTterba npuxeaT/bmBux 3a baHky. Csakm W3BewTaj [pojekta he
obyxBaTaTtn nepuoj jeaHor kaneHgapckor cemecTpa (nonyroavwme), n buhe
poctaBrbeH baHUM HajkacHuje OBa Mecela HakoH 3aBpLleTka nepuoja
obyxsaheHor y TakBom ussewtajy. Ceakun nssewwTaj he cagpxatn nogaTtke o
NOCTUrHYTOM HanpeTKy ka goctusawy ceakor of DLI. UseewTaju cpeanHom
roguHe Tpeba ga onucyjy Hanpedak ka goctmsamwy cakor og DLI, y cknaagy
ca npoTtokonuma Bepudukauunje n3 lpojekTHOr onepaTUBHOr MNPUPYYHUKA.
WN3BewTaju Ha Kpajy rogmHe Tpeba aa cagpxe gokase O UCMyHEeHYy CBaKOr o
DLl Ha HauyuH onucaH y npoTokonuma Bepudukauunje y [IpojekTHOM
onepaTMBHOM NPUPYYHUKY.

B. ®uHaHcujcko ynpaBrbate, pMHaAHCUjCKU U3BeLWITaju U peBU3Mja

3ajmonpumau, npeko PCJI, Tpeba ga ogpxasa wnu ga obesbean ga ce
ogpaBa cucteM 3a (bMHAHCUJCKO YynpaBrbawe y ckragy ca ogpenbama
ynaHa 5. Ogereka 5.09 OnwTKx ycnoea.

Be3 orpaHnyaBawa ogpenbu [ena A osor Operbka, 3ajmonpumal, npeko
PCJMN, Tpeba ga npunpemun n goctasu baHum, HajkacHuje oBa Mecela HaKoH
3aBplleTka CBakKor  KaneHgapckor cemectpa, nocebHe  npenasHe
HepeBuaupaHe duHaHcujcke wusBewTaje [pojekta (UPP), y dopmu u
cafipXvHU NpUXBaTibNBOj 3a baHky.

3ajmonpumal, Tpeba ga o6e3bean pesusnjy cBojux PrHaHCKjCKUX U3BeLUTaja
y cknagy ca ogpenbama vnaHa 5. Ogerbka 5.09 (6) OnwTnx ycnosa. CBaka
peBu3uvja PuHaHcKnjckux nssewTaja he obyxsatatn nepuop jeaHe duckanHe
roguHe 3ajmonpumMua. PeBugnpaHn drHaHCUCKMN N3BELUTAjN 3a CBaKM Takas
nepvog he 6Gutnm pocrtaBrbeHM baHuM HajkacHMje wWeCT Meceun HaKoH
3aBpLUeTKa gaTtor nepuoaa.

Opemak lll. HabGaBka
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A. OnuwTe nHcpopmaumje

[obpa u He-koHcynTaHTHCKe ycnyre. CBa gobpa M He-KOHCYNTaHTHCKe
ycnyre notpebHe 3a [MpojekaT u koje he 6uUTKM pmHaHCMpaHe n3 cpeacTtasa
3ajma he 6utm HabaBrbaHe y cknagy ca ycrnoBMma AeUHUCAHUM WUIK
HaBegeHum y Operbky | CmepHuua 3a HabaBky, U y cknagy ca ogpeabama
OBOr oJerbka.

KoHcynTtaHTCKe ycnyre. CBe KOHCynTaHTHCKe ycrnyre noTpebHe 3a
MpojekaT n koje he OGuTM uHaHCcMpaHe u3 cpenctaBa 3ajma he 6GuTn
HabaBbeHe y ckragy ca ycnoBuma AeUHUCAHMM WKW HaBe4eHUM Y
Opemsuuma | n IV CmepHuMua 3a KOHCynTaHTe u ogpeabama oBor ogerbka.

OeduHuumnje. TepmMuHU KopuUheHW y AarbeM TEKCTY OBOr oferbka, NucaHu
BEMWKMM MOYETHMM CMOBOM, KOju onucyjy ogpeheHe meTtoae Habaske unu
meToge baHke 3a nperneq ogpeheHux yroBopa ogHoce ce Ha odrosapajyhe

metoge onucaHe y Operbumma Il mn Ill CmepHuMua 3a HabGasky, unu
Opersuuma I, 1Il, IV n V CmepHuua 3a KOHCYyNTaHTHE, Y 3aBUMCHOCTM 0Of,
cnyyaja.

MocebHe MeToae HabGaBke gobGapa U HE-KOHCYNTAHTCKMX ycnyra

MeRlyHapoOHO KOHKYpeHTHO HagmeTawe. OcuM ako Huje pgpyrayvje
npegsuheHo y Tadkn 2 ucnog, Habaeky aobapa n He-KOHCYNTaHTCKMX ycnyra
Tpeba BpwWWTM Yy CKMagy ca YyroBopyMa AOAESbEHUMM Ha  OCHOBY
MehyHapoaHOr KOHKYPEHTHOr HaaMeTara.

Opyre metogne 3a HabGaBKy pAobGapa M He-KOHCYNMTAaHTCKUX Yycnyra.
Cnepehe metoge, ocuMm MehyHapoaHOr KOHKYPEHTHOr HagmeTawa, MOory
6utn kopuwheHe 3a HabaBKy gobapa W He-KOHCYNTaHTCKMX ycrnyra 3a
yrosope Koju cy HaBefeHn y [NnaHy HabaBke:

(a) HaumoHanHO KOHKYpEHTHO HagMeTawe, Koje je npegmMeT JodaTHUX
oapenbu HaBegeHux y flogaTtky oBom [Nporpamy 2;

(6) OmpekTHO yroBapawe; u

(8) OupekTHa KynoBuHa.

Moce6bHe MeToae HabaBKe KOHCYNTAaHTCKUX ycryra

M36op Ha ocHoBy KkBanuteta M uUeHe. OcuMm ako Huje [gpyraduje
npeaBvheHo y Tadkum 2 ucnog, HabaBka KOHCYNMTaHTCKMX ycnyra he 6uTu
cnpoBofeHa y OKBMPY yroBopa AO4EerbeHUX Ha OCHOBY WM3bopa Ha OcHOBY
KBanuteTa v LieHe.

Opyre meTtone 3a HabaBKy KoHcynTtaHTCKux ycnyra. Cnegehe metoge,
ocum M3bopa Ha OCHOBY KBanuTeTa W LeHe, Mory 6uTtu kopuwheHe 3a
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HabaBKy KOHCYNTaHTCKMUX yCnyra 3a OHe YroBOpe Koju cy HaBefeHu y nany
HabaBKe:

(a) N36op Ha ocHOBY KBanuTeTa;

(6) N36op Ha ocHOBY huKCHOr ByLieTa;

(B8) N36op Ha OCHOBY HajHWXE LIEHE;

(r) W3bop Ha ocHOBY KBanudukaumja KOHCYNTaHTa;

(n) N36op KOHCYNTaHTCKUX (OUPMU U MojeanHAYHUX KOHCyrnTaHaTa u3 jeaHor
n3Bopa; un

() N3bop nojeanHayHMX KOHCyNnTaHaTa.
. MNpernea Oanyka o HabaBuu oa ctpaHe BaHke

MnaH HabaBke geduHMWwe OHe yroBope koju he Ut npeameT npeTxoaHor
npernega baHke. CBu octanu yrosopu he OuTnm npegmMeT HakHagHor
npernena baHke.
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Opemak IV. [loBnauyewe cpeacraBa 3ajma

A. OnuwTe

3ajmonpumal, Moxe nosravvMTh cpeactea 3ajMa y cknagy ca ogpenbama
Unana Il OnwTux ycnosa, OBOr oferbka M AoOaTHUX WHCTpyKumja kKoje he
Banka HaBecTy y obaBewTewy 3ajmonpumuy (ykbyyyjyhu ,CmepHuue
Ceetcke bGaHke 3a noBrnadewe cpeacrtaBa Ha [pojektuma” m3 maja 2006.
roguHe, peBuaMpaHuUX C BpeMeHa Ha BpemMe of cTpaHe baHke n kako cy
npMMewVBe Ha OBaj CropasyM Yy cknagy ca TakBMM MWHCTpykuujama) (y
pareem Tekcty: JopatHe WHCTpykumje”), 3a noTtpebe duHaHCHMpara
MpuxBaTrbMBUX TPOLLIKOBA KOjU Cy AedMHUCaHN Yy Tabenu ucrog y Tadkum 2.

Tabena koja cnean pgedwuHuwe kateropuje MNpuxBaTrbLUBMX TPOLLKOBA KOjU
Mory OuTu uHaHcMpaHu u13 cpeactaBa 3ajmMa (Y AarbemM  TeKCTy:
.Kateropuja”), pacnopehuBawe wnsHoca 3ajma Ha cBaky Karteropujy, wu
npoLeHaT TPOLUKOBa Koju ce duHaHcupajy kao [NpuxBaTibuBU TPOLLUKOBU Y

cBakoj Kateropuiju.

. PacnopeheHu usHoc MpoueHaT TpoLUKOBa
Kateropuja 3ajma (y EYP) koju he 6utn
c¢puHaHCcUupaHu
5 .
(1) Mporpamn 85.025.000 100% Ao ustooa SaMa
NpUXBaTILUBUX TPOLLKOBA DL? an LITO j& HABEMEHO
y okBupy Oena A lMpojekta y Tporpamy 4 oBor
criopasyma.
(2) Oobpa, 3.817.175 100%
HEKOHCYyNnTaHTCKe ycnyre,
KOHCynTaHTCKe ycryre,
TPOLLKOBW 0ByKe 1
onepaTVBHM TPOLLKOBW 3a
Oeo B.1 MNpojekTa
(3) KoHcynTaHTCKe ycnyre 434.075 100%
3a [eo B.2 lNpojekTa
(4) NpuctynHa HakHaga 223.750 N3Hoc koju ce nnaha y
cknagy ca crtaBom 2.03
ynaH 2. oBor crnopasyma
carnacHo Ynany 2. [eo
2.07(6) OnwTmnx ycnosa
YKYMNAH N3HOC 89.500.000
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YcnoBu 3a noBnayewe cpenctana; NMepuoa nosnayerwa cpeacraBa

N3yseTtHO op oppenbu [dena A osor Operbka, Hehe 6uTM nosnayewa
cpeactaBa  3a nnahawa HacTana npe gaTyma OBOr cropasyma, OCUM
noBriayera cpeacrasa Yy YKYNHOM M3Hocy Koju He npena3v EUR 5.370.000 3a
ynnate [o pAaHaecT (12) meceun npe patyma OBOr criopasyma, 3a
MpuxBaTrbmBe TpowkoBe Yy okBupy KaTeropuje (1) nog ycnoBom paa je
3ajmonpumal, MICNyHMO yCrioBe HaBedeHe y Tauku 2(a) ucnog.

Be3 orpaHnyaBawa Ha ogpenbe HaBegeHe y Tadku 1 mM3Hag, noBradere
cpeAcTtaBa ca padyHa 3ajma y cmucny Kateropuje (1) he ce obasrbatm Ha
nonyrogulHkemM HUMBOY, HakoH WTo ce baHuuM pgoctaBe gone HaBeaeHu
n3BeLwTaju, cBakm y (opmMuM U cagpXKuHM NpuUxBaTIibMBOj 3a baHky, Ha
cnegehn HaunH:

(@) 3a noBrnayewe cpencraBa y okBupy Tadke 1 msHag, 3ajmonpumal, he
y cknagy ca [oaaTtHum WHCTpykuujama poctasutu: (i) npenasHu
HepeBuaupaHu dUHaHCUCKM U3BewWwTa] Y3 [oKase, Koju cy
3aposorbaBajyhu 3a baHky, o Nporpamnma npuxsaTrbUBKUX TPOLLIKOBA
HacTanum 3a nepuod oA ABaHaecT (12) meceun npe gatyma oBOr
crnopasyma; u (ii) notepay o goctusawy DLI 3a HaBegeHu nepuoa of
ABaHaecT (12) meceum Koja je npuxBaTrbmBa 3a baHky.

(6) 3a octana noenadvewa cpeactasa y oksupy Kateropuje (1), 3ajmonpumaly
he y cknagy ca [JogoaTtHum WHCTpyKumjama goctaBuTtu: (i) npenasHu
HepeBuaupaHuW @UHAHCUjCKM M3BeLWUTa] Y3 Jokase, Koju cy
3agoBorbaBajyhm 3a baHky, o [Nporpamuma npuxesaTibMBMX TPOLLKOBA
3a peneBaHTaH KaneHgapcku cemectap; (i) noTBpay O AoCTU3ary
DLI, s3apoBorbaBajyhy 3a bBaHKy, 3a HaBegeHW KarneHgapcku
cemecTap.

Y Be3u ca rope noMeHyTunm:

(a) ykonuko BbaHka yTBpAM, Ha OCHOBY Aoka3a HaBegeHux y Operbky I1V.B.2
n3Hapg, YKONnuKo je npumenuBo, aa:

(i) cy DLI camo genvMMunyHO ncnyweHu, N3HOC CpeAcTaBa 3a NoBnayere
onpegerbeHnx 3a Hasegewu DLI he 6utM cmarweH y OAHOCY Ha
oaroBapajyhu cteneH ncnywekwa DLI, 3a n3Hoc n Ha ocHoBy chopmyrne
HaBegeHe y [1pojekTHOM onepaTUBHOM MPUPYYHUKY 1 BUMO Koju U3HOC
3ajma onpeperbeH 3a gatm DLI he 6uTtn Ha pacnonarawy 3a HapeaHo
noBriayere cpeacrasa y cryyajy noTnyHor ucnywasawa DLI; nnm

(i) 6uno «koju DLl Huje pocTUrHyT, ykynaH wu3Hoc 3ajMa 3a pJaTo
noBnayewe cpeactaBa 3a HepocturHytm DLI he 6utm  Ha
pacnonarawy 3a HapedHO noBradewe. TakaB M3HOC 3ajMa Moxe
6utn nosyyeH camo ykomnuko DLI koju npeTxoaHo HUCY AOCTUTHYTM,
6yay AOCTUIHYTU HaKHaOHO.
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(6) HakoH KoHcynTaumja ca 3ajmonpumuem, n obasewwTaBakba 3ajMonpumua,
Banka Moxe pga oTkaxe 6uno koju msHoc 3ajma, y UenuHu unm
AenvuMnYHoO, y cknagy ca tadkom b.3(a) usHag y okeupy Kateropuje

(1).

(B) BaHka moOxe, HakOH pa3MaTparba 3axTeBaHOr MoBnayexwa cpeacrtaBa y
Be3n ca TadkoMm 2(6) nsHag, n HakoH obaBewwTaBaka 3ajMonpumLa,
[Ja C BpemeHa Ha Bpeme ycknafyje uurbeBe M M3HOCE HaBeAdeHe Y
Mporpamy 4 oBor cnopasyma 3a nojegnHadHe DLI, y cknagy ca
MpojeKTHUM onepaTUBHUM NPUPYHHUKOM.

N3y3eTHO on oapenaba Tavaka 2 u 3 n3Hag, n 6e3 orpaHnyaBara Ha
ogpenbe HaBepeHe y [dopaTHMMm MHCTpyKumjama, BbaHka Huje AyxkHa aa
opobpaBa Aarbe noenayewe cpefcraBa ca padvyHa 3ajma ykonuko baHka, y
6uno KoM TpeHyTKy, cMaTpa Aa npenasHu HepeBuaupaHn GUHAHCKU|CKU
n3BeLTaju n Apyrv n3seLuTaju HaBeeHn y Taykn 2 He npyxajy Ha ageksaTaH
HayMH MHOpMaLmje Kako je To HasedeHo Yy [logaTHUM MHCTpyKUujama u
[MpojekTHOM onepaTUBHOM MPUPYYHUKY.

(a) Ako BaHka y 6uno koM TpeHyTKy yTBpAM Aa je 6uno koju nsHoc 3ajma
kopvwheH 3a nnahawe TPOLIKOBA KOjU He npeacrtasrbajy [NpuxeaTtrbusum
TPOLWIAK, WNW TPOLLUKOBM HWUCY OMpaBAaHW KpO3 [oKase [OCTaBIbeHe
BaHun, 3ajmonpumal he, oagmax HakoH obaBeluTaBawa baHke, NpyxuTn
TakBe gopaTtHe gokase koje baHka moxe 3axteBaTtu, unu he mM3BpLIMTK
pedyHanparwe cpeacrasa baHuuM y M3HOCY jeoHakom M3HOCY Takse
ncnnarte. Ocum ako ce baHka He cnoxu ca gpyradnjum peluerwem, baHka
Hehe opobpaBaTn Aarbe noenadyewe cpefcrasa, AoK 3ajMonpumal, He
AOCTaBN TakeBe [oKa3e unu pedyHauMpa CpeacTsa, Yy 3aBUCHOCTU Of
cnyvaja.

(6) Moepahaj HoBUa BaHuM cnpoBeeH y ckrnaay ca nogTavykom (a) oBe Tauke
4 he 6uTtn npebayveH Ha payyH 3ajmMa 3a HapeaHa noBradexwa cpeacTaBsa
Unn 3a oTKasnBawe, kKako baHka Oyne ogpeguna, v y cknagy ca
ogpenbama Cnopasyma o 3ajmy.

Hatym 3aBpuueTka lNMpojekra je 30. jyH 2019. rogvHe.
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DoaoaTak

NMPOIrPAMY 2

Mpouenype koje je noTpebHO nowToBaTU Yy OKBUPY HaLMOHaNHOr KOHKYPEHTHOT
HagmeTawa he OGuTM npouenype HaBegeHe y oBom [oaaTky [Mporpamy 2 oBor
crnopasyma, Nnof ycrnoBOM Aa cy Takee npouenype npegmet oapeabu Operbka 1 m
Tavaka 3.3 n 3.4 CmepHuua 3a HabaBsky, 1 y cknagy ca cnegehum ogpenbama:

1. ,OTBOpEHN nocTynak’, Kao WTo je AednHMCaHO Yy 3akOHy O jaBHUM
Habaskama Penyb6nuke Cpbuje, he ce npMmermBaTh Ha CBE YroBOpPE;

2. CtpaHn noHyhaun Hehe 61T UCKIby4YeHn n3 HagmeTarwa HUTK he Buno Kakea
npegHocT 6utn pgata gomahuMm noHyhauvma y NOCTynky HagMeTawa.
OpxaBHa npepys3eha y Cpbuju he mohu ga ce Hagmehy camoO yKOnuKo cy
npaBHO N (PbMHAHCKjCKM He3aBMCHa U CNPOBOAE CBOje aKTUBHOCTU Y CKragy ca
3aKkoHOM 3ajMonpuMLa Koju perynuiie nocrnoBamwe KoMnaHuja;

3. Hapyunoun he KopucTUTM MoAene KOHKYpCHe [OKyMeHTauuje Koje je
opobpuna baHka;

4. MoHyne Hehe 6uTtn opbujeHe npe npeTxoaHe carnacHocTu baHke, y cnyyajy
Aa 6yay noHyheHe Behe LeHe y nopehery ca 3BaHU4YHUM NpoLeHama;

5. Mpouenypa jeaHe koBepTe he GuTK KopuwheHa 3a NogHOLWEHE NOHYAA;

6. HakHagHa kBanudwukauvja he OGuTn cnpoBegeHa camo 3a noHyhaya ca
HajHWKOM MOHYAOM; HujeaHa noHyaa Hehe 6uTn opbujeHa y TpPeHyTKy
oTBapak-a NnoHyaa Ha OCHOBY KBanvdukauuje;

7. MoHyhaun koju ce Hagmehy y okBuUpy 3ajeaHunyke noHyae he 6utn conngapHo
1 NojeAnHaYHoO OAroBOPHU;

8. Yrosopu he 61T gogerbeHn HajHWXKoj NoHyaw, Tj. oaroBapajyhem noHyhauy
Koju je kBanudukoBaH 3a crposohjere yroeopa Yy ckrnagy ca MpeTxodHo
AedrHncaHmm 1 npeTxoaHo objaBrbeHMM KpUTEpPUjyMUMa eBanyumje;

9. MperoBopu HaKOH NoAHoLweHwa NoHyaa Hehe 6UTK AO3BObLEHM ca NoHyhadyem
ca HajHWXXOM NOHYAOM HUTK BUNO KojuM ApYyrum noHyhayewm;

10. Yrosopwu Koju gyro Tpajy (ayxe oa 18 meceun) he cagpxatn ogrosopajyhe
oapenbe 3a ycknahuBame LieHe Koje cy npuxeaTrbuee 3a baHky;



11.

12.
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KoHKypcHa [oKymMeHTauuja U yroBop KOju je oueHeH Kao MnpuxsBaTibuMB Of
cTpaHe baHke he cagpxatu ogpenbe y kojuma ce HaBogu nonutuka BaHke
Aa CaHKUMOHMWLLE KOMMNaHuWje unu nojeguHue, 3a Koje ce yTBpauM pJda cy
yMellaHn y npesBapy WM KOpyrnuuvjy Ha HayuH Ha Koju je TOo AedUHUCaHOo Yy
CmepHuuama 3a HabaBky; 1

Y cknagy ca CmepHuuama 3a HabaBke, CBa KOHKYpCHa AOKyMeHTaumja u
yroBopu uHaHcupaHu n3 cpeactaBa 3ajma he omoryhasatyu ga noHyhauw,
pobasrbaum n mnseohaum, n wuxoBu noamssohauun, cnyxbeHumum, ocobrbe,
KOHCYNTaHTW, npyxaouu ycnyra, wunn pobasrbaun, possone baHum pa
npernega ceBe padyHe, eBuAeHUMje W ocTany [OOKyMeHTauujy y Be3u ca
nogHoweweM MoHyaa U cnpoBoheweM yrosopa, M Aa M3BPLIN PeBU3MjY
JOKyMeHaTa o CTpaHe peBu3opa Kora je umeHoBana baHka. AKTUMBHOCTU
yCMepeHe Ka oOMeTawy CcrnpoBofewa WHcnekuvje u pesusmnje baHke
npegsuhennx y CmepHuuama 3a HabaBke, npencTaBrbajy OMCTPYKTUBHY
npakcy Kao LWTo je AedunHucaHo y CmepHuuama 3a HabaBke.
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NMPOIrPAM 3

NMnaH oTnnarte

1. Cnepeha tabena npukasyje JaTtyme otnnate rnasHuue 3ajMa u npoueHaT
YKYMHOr M3HOCa rnaeBHuue 3ajMa koju ce otnnahyje ceakor [datyma oTtnnare
rnaBHuue (,YOeo pate”). Ykonuko cy cpeacTtsa 3ajMa y MOTNYHOCTU MOBYYeHa A0
AaHa npeor [latyma otnnaTte rnasHuue, baHka ogpefyje nsHoc rnasHuue 3ajma koju
je 3ajmonpumay gyxaH ga otnnahyje ceakor [JaTyma oTnnarte rraBHULE Tako LUTO
NOMHOXW: (a) cpeacTBa 3ajMa Koja cy noBy4veHa fo npeor [latyma oTnnaTe rnaBHuue
ca (6) Yoenom pate 3a cBaku [laTym oTnnaTe rnaeBHuUE, NMPU Yemy ce Tako aobujeH
N3HOC MOXe KOpMroBaTtu, YKOSIMKO je noTpebHo, kako 6u ce of wera ogysenu 6uno
KOju n3Hocw HaBedeHn y Tadkn 4. osor lNporpama, Ha Koje ce npumeryje KoHBepauja
BanyTe.

OaTtym oTnnaTe rmaBHULUe Ypeo pate
(U3paxeH y npoueHTUMA)

Ceakor 1. mapTta u 1. centembpa

MouveBwmn og 1. mapta 2026. roanHe,

cBe go 1. mapta 2040. roguHe 3.33%
HaHa 1. centembpa 2040. roguHe 3.43 %
2. Ykonuko cpefctBa 3ajMa HUCY y MOTMYHOCTM MOBY4YeHa A0 npBor [atyma

oTnnaTte rnaeBHuUUE, M3HOC rnaeBHuue 3ajma Koju 3ajmonpumal, otnnahyje cBakor
[aTtyma oTnnaTe rnaBHuUe oapefyje ce Ha crnegehu HayunH:

(@) Y cnyvajy na je 6uno koju oeo cpeacrtasa m3 3ajma NOBYyYeH OO MPBOT
Hatyma otnnate rmasHuue, 3ajmonpumal, otnnahyje noByYyeHa cpencTBa, Ha
OaTyM Koju je y cknagy ca taykom 1 osor Nporpama;

(6) CBakn n3HOC Koju je nmoBydveH nocrie npsor [atyma oTnnaTe rnaBHuUe,
oTnnahyje ce cBakor gatyma oTnnaTe rnaBHuLUE KOoju naga nocne gatyma
noenavewa, a y M3HocumMa Koje ogpean baHka, MHOXeHeM U3HOoca CBaKor
TakBOr MOBMayewa ca pasnoMKoM 4uju je Bpojunay opurnHanHu Yaeo pare
HaBefdeH y Tabenu y Tadkn 1 oBor lNporpama, 3a HaBegeHn [aTtym otnnarte
rnasuuue (,OpurmHanHu ygeo paTe”), a uunju je umenwunay 36up cBUX
npeoctanux OpurMHanHux ygena pate 3a [JaTyme oTnnarte rrmaBHUUE KOju
nagajy Ha Taj AaH unv rnocrne Takeor gatyma, TakBy U3HOCK Koju ce oTnnanyjy
Mopajy ce KkopuroeaTtu, npema notpebu, Aa 6u ce ogysenu 6UNo Koju U3HOCK
HaBefeHn y Tadkm 4 osor [lporpama, Ha koje ce npumeryje KoHBep3uja
BanyTe.

3. (a) CpencTBa 3ajma nosy4veHa y poKy o[l ABa KaneHaapcka mecela npe Hekor
[datyma oTnnate rnaBHULE, WUCKIbYYMBO Y CBpXYy W3padvyHaBawa M3HOCa
rmaBHuWUe Koju ce oTnnahyje, Ha 6uno koju [aTym oTnnate rnasBHULUE,
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cmatpahe ce noBy4YyeHMM UM HeoTnnaheHum Ha Apyrm [aTtym oTnnate
rmaBHuLE nocne gatyma nosrayera u otnnahyjy ce ceakor [latyma otnnate
rmaBHuLe, NOYeBLIM oA Apyror [JaTyma oTnnaTte rnaBHMUE nocne Aatyma
noBravema;

(6) He nsysnmajyhm ogpenbe noartavke (a) oBe Tauke, ako y 6uno koje poba
BaHka ycBoju cuctem gocTtaerbaka Hanora 3a nnahawe no poky gocneha
npemMa kKojem ce Hanosu 3a nnahawe u3gajy Ha unu nocne oprosapajyher
Jdatyma otnnate rnaBHuue, ogpenbe Te noatadke Buwe ce Hehe
npuMmerwmnBatM Ha OWMO Koja MnoOBNayerwa U3BPLUEHA HAKOH YCBajaka
NMOMEHYTOr cuctema chakTypucama.

4. He un3yanmajyhn ogpenbe tavaka 1 n 2 osor [Nporpama, HakoH KoHBep3uje
BanyTe uenoKynHor nnun genumunyHo NosyyeHor nsHoca 3ajva y OgobpeHy BanyTy,
M3HOC KOjU je Ha Taj HaunH KoHBepToBaH y OpobpeHy BanyTy, a Koju ce Moxe
oTnnatutn Guno kor [latyma oTnnarte rnasHuue 3a Bpeme [lepuopa KoHBepsuje,
oapehyje baHka MHOXeweM TakBOr WM3HOCA Yy HEroBOj BanyTuM [LeHOMUHauuje
HenocpeaHo npe KoHBepauje unu ca: (i) MewadkuMm KypCoM Koju ogpaxkaBa M3HOC
rnasHuue y OgobpeHoj Banytu nnatme baHun npema TpaHcakumju ocurypawa op
KypcHor pusuka (Currency Hedge), y Be3n ca KoHBep3njom; unu (ii) ako baHka Tako
oonyun y cknagy ca CmepHuuama 3a KOHBEp3uWjy, KOMMOHEHTOM pedepeHTHor
MeHsauKor kypca PedepeHTHe cTone.

5. Ykonuko je [lloByyeHn u3HOC 3ajma AEHOMMHOBaH Yy BuULWE Of jegHe
Banyte 3ajma, ogpeabe osor [lporpama npumernyjy Ce OOBOjeHO Ha W3HOC
AEHOMWHOBaH y CBakoj of BanyTa 3ajMa kako OuM ce CTBOPMO OABOjeHW MnaH
oTnnaTe 3a CBaku 04 TUX U3HOCA.
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Mporpam 4

MNoka3aTersu Be3aHu 3a noBna4vewe cpeacrtasa (DLI)

PeTpoakTuBHO

212015

DLI 1: MunoT YyectByjyhe nrMy pagHa My pPr My Pr
cucTeMm 3a NHCTUTYLUMjE rpyna objasrbyje | objaBrbyje, Ha objaBrbyje, Ha
nnaHupase, dopmanHo Ha cajty PCJI cajty PCJIM cajty PCJIN
npahewe 1 ycnocTtasune jenaH jenaH jenaH
KoopAauHauujy pagHy rpyny 3a nonyroauLLHu nonyroauLLHu MonyroAuLLIHN
nonuTuka nnmy, (,nrMuy n3BeLTaj o n3seLwTaj o n3seLTaj o
(’nnmu”) PI'”) 3a nutawe HanpeTKy u HanpeTky U HanpeTky U
KOHKYPEHTHOCTW 1 | jedaH rogvlitby | jedaH roguiliby | jedaH roguilibm
3anoLurbaBama. n3BeLTaj o n3BeLTaj o n3BeLTaj
yumHky MIML, YUMHKY CUCTEMA | YYUHKY cucTema
cuctema ca MNrMu ca MNrMu ca
Csaka WHpopmaumjam | MHopmauujam | nHpopmaumjam
yyecTtByjyha a o[l cBake a o[l cBake a o[ cBUX
WHCTUTYLUMja NHCTUTYLMje NHCTUTYLMje WHCTUTYLUMja
nojeguHa4yHo KOja y4yecTByje. KOja y4yecTByje. Koje yyecTByjy.
ycBaja nocebHe
HaaeXHOCTN U
NuHKje
n3BeLUTaBaka 3a
yyeuwhe y
cuctemy MNIMLL
OnpeaerseHu (EUR 895,000) (EUR 895,000) | (EUR 895,000) (EUR 895,000) | (EUR 3,580,000)
M3Hoc y 3ajmy
DLI 2: M UmnnemenTtnpa | mnnemeHtupa
PecTpykTypupaHu NpUNpemMnno u H, npaheH un H, npaheH un
nporpamu Ml 3a yCBOjUIo axypvpaH axypvpaH
npomouujy cTparteLlKkm AKUMOHM NnaH AKUMOHM NnaH
MHBecTUUMja n OKBUP 1 3a 2017. roq. 3a 2018. roa.
M3BO3 cBeobyxBaTHU
aKUMOHW nnaH
3a Bpoj Bpoj
npomoBHCare WHBECTULIMOHMX | MHBECTULIMOHMX
nHBECTULMja U KOHTakaTta KOHTakaTta
n3Bo3a nosehaH 3a noeehaH 3a
(,AKLMOHM Hajmane 10 Hajmarse 10
nnaH"®). npoweHara y npoueHara y
ogHocy Ha ogHocy Ha
NpeTxoaHy NpeTXoaHy
YcBojeHe roguHy. roguvHy.
CeKTopcke
NonnTHKE U
nnaHoBsu
UMNIeMeHTauu;
e3a
nojeguHavHe
cekTope
naeHTMOUKOBaH

' TIpe naTyma oBOr cropa3yma, kao ITo je HaBeneHo y [porpamy 2, Onemsak IV.B.1.
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PeTpoakTuBHO

212015

e y cTpaTeLLKkoM
OKBUPY.

MHOBALMOHY
aenarHocT (,dna*)

Hajmame 2,7
MunuoHa EYP

Hajmame 2,7
MunnoHa EYP

OnpeaerseHu (EUR (EUR (EUR (EUR 19,690,000)
M3Hoc y 3ajmy 7,160,000) 6,265,000) 6,265,000)

DLI 3: UHoBaTMBHe Hajmame 0,72 Hajmame 0,72 Hajmane 0,72

KoMnaHuje MunuoHa EYP MunuoHa EYP mMunnoHa EYP

nogpxaHe Kpo3 onpeaerbeHux onpeaerbeHnx onpeaerbeHnx

rpaHToBe 3a 3a onepaTtMBHM | 3@ oNepaTuBHW | 3a ONepaTUBHU

Mporpam paHor oyyetr ®M[ 3a oyyetr ®M[ 3a 6yuyer ®N[ 3a

pa3Boja ®oHAa 3a 2016. roa. 2017. roq. 2018. roa.

Hajmame 2,7
MunuoHa EYP

onpeaer-eHnx onpeaer-eHnx onpeaer-eHnx
n3 Oyeta n3 dyyeta n3 byyeta
3ajmonpumua 3a | 3ajmonpumMua 3a | 3ajMonpuMua 3a
2016. roq 3a 2017. rog 3a 2018. rog 3a
nporpam nporpam nporpam
cyuHaHcupaw | cydmHaHcuparw | cyduHaHcupah
a uHosauuja a vHoBauuja a vHoBauuja
®Wa. Hajmarwe | ®NO. Hajmawe | N[, Hajmane
80% byueTa 80% byueTa 80% byueTa
N[ 3a 2016. N[ 3a 2017. W[ 3a 2018.
rod 3a nporpam | rog 3a nporpamMm | rog 3a nporpam
cyuHaHcupanw | cydomHaHcuparw | cyduHaHcupah
a uHosauuja a vHoBauuja a vHoBauuja
onpeger-eHo onpeger-eHo onpeger-eHo
Kopuherem Kopuherwem Kopuherwem
npoueca npoueca mefyHapogHe
ogabupa Ha ogabwvpa Ha eKcnepTcke
OCHOBY OCHOBY npoBepe u
mMehyHapoaHe mMehyHapoaHe Ekcneptcke
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TpaHcdep
TexHomnorunja u

Kpo3 UTT dU[L

KoMepuujanusauuja

Hajmarse jeqHa
yCnyxHa nuHuja
UTT.

MunmoHa EYP
onpener-eHo n3
OyueTa
3ajmonpumua 3a
2017. rog 3a
onepauuje n
ycnyre LUTT un
3anoyete
Hajmare 3
TpaHcakuuje 3a
TpaHcdep
TexHonoryja.

Munmona EYP
onpegerLeHo n3
OyueTa
3ajmonpumua 3a
2018. rog 3a
onepauuje n
ycnyre UTT un
OTMNOYETO
HajMane 7
TpaHcakuuja 3a
TpaHcohep
TexHonoryja.

CnpoeegeHa
eBanyauuja
nporpama LTT,
a MIMHTP je
noaHeno
npegnor 3a
nosehatre
obuma
aKTMBHOCTU Y
obnactm UTT
3ajmonpumuy
UNu passBojHUM

PeTpoakTuBHO
?/2015
ekcriepTcke ekcriepTcke Komucuje.
npoBsepe u npoeepe u
Ekcneptcke Ekcneptcke
Komucuje. Komucuje. Mpepgnor 3a
nosehawe
obuma
CnpoBeneHa nporpama
eBanyauuja cyunHaHcupam
uMnremeHTauyj | a nHosauwuja
e nporpama nogHet
cybvHaHcupaks | 3ajmonpumuy
a uHosaumja. UNun passBojHUM
naptHepuma/
AoHatopvma o
ctpaHe MIMHTP
Onpeaer-eHu (EUR (EUR (EUR (EUR 10,740,000)
M3HocC y 3ajmy 3,580,000) 3,580,000) 3,580,000)
DLI 4: OnakwaH PasBsujeHa Hajmarwe 0,9 Hajmarwe 0,9

napTHePCKNM
AOHATOPCKNM
WHCTUTYUMjama
OnpeperseHu (EUR (EUR (EUR (EUR 8,950,000)
M3HocC y 3ajmy 2,685,000) 2,685,000) 3,580,000)
DLI 5: OcmuwrbeHe | 3ajmonpumall 3ajmonpumall MefhyHapoaHu MIMHTP
M ycBOjeHe yCBOjUO yCBOjUO ekcnepTtu nogHeno
pecopme Crpartervjy 3a BPEMEHCKM cnposenu npegnor
MCTpaxuBama y NCcTpaxveara u OorpaHuyeH peBuM3njy y4mHka | 3ajMonpumuy




PeTpoakTuBHO

212015
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jaBHOM ceKTopy

WHOBaUuje 3a

AKLMOHN NNaH

y Hajmame 20

nnn

nepuog 2015- 3a akunoHn UCTPaXnBa4Ko- JoHaTopuMa 3a
2020 ykrby4yjyhu | nnaH pa3BOjHUX TEeXHUYKY nomoh
nocseheHocT Crparteruje 3a MHCTUTYTA. 3a cripoBohene
pecopmun UcTpaxunsara u pedopme
UCTpaXxuBama y nHoBaLMje. cekTopa n
jaBHOM CeKTOpYy. 3ajmonpuma NCTpaxunsayko-
yCBOj1O pa3BOjHUX
3ajmonpumauy nporpam WHCTUTYTa
yCBOj1O pecopme y (ykrby4yjyhu
BPEMEHCKM cekTopy TPOLLKOBE,
OorpaHu4eHy UCTPaXMBadko- | LUIbeBe U
WHPPaCTPYKTYp | pasBOjHUX BpPEMEHCKe
Hy Many nytaun | MHCTUTYTA, pOKOBE).
aKUWOHW NnaH YKIbyuyjyhu
3a cripoBoherwe | puHaHcupane
pecdopmun y Ha OCHOBY
UCTPaXUBaky U | YYMHKA U
nHoBaLMjama. BPEMEHCKe
poKoBe 3a
Ouv3ajHuparse.
3aBpLueHo
Hajmane 50
camonpoLeHa y
NCTPaKMBaYKO-
pa3BojHUM
WHCTUTYyTUMA.
MehyHapoaHu
eKkcnepTu
cnpoBenu NunoT
peBU3MjY yUMHKa
y Hajmamne 4
NCTPaKMBaYKO-
pa3BojHa
WHCTUTYTA.
OnpeaerseHu (EUR 2,685,000) | (EUR (EUR (EUR (EUR 11,635,000)
M3Hoc y 3ajmy 2,685,000) 3,580,000) 2,685,000)
DLI 6: YHanpeheHa HCS3 yceojuna 85% op ykynHor | bpoj
[enoTBOPHOCT aKUMOHM NMnaH Opoja KOHTaKTUpaHux
ycnyra 3a 3a yHanpehewe | caBeTHuKa 3a nocnogaeada y
nocpenoBare y KBanuteTa 3anowsbaBake | nocnegwmx 12
3anouwrbaBamy Yy ycnyra 3a HC3 Ha gaH 31. | kanengapckux
HC3 koje ce nocriogasLe n neuembap 2017. | meceum og
npyxajy KBanuTeT rog je cTpaHe HC3:
KINujeHTUMa yrnpasrbara nueHUmMpaHo 23,000
(nocnopaBumMma un npegMmeTuma npema
He3anocrieHUm (,AKUMOHM NfiaH | HOBOYCBOjEHUM
nuumma) HC3") cTaHgapauma y | bpoj
OKBUPY He3anocneHnx
AKUMOHOT NnaHa | nojeavHaua
HCS3. perncTpoBaHmXx

y HC3 koju cy
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npeLwnm Ha
dopmarnHa
pagHa mMecTta y
TOKY MocrnegHux
12

KaneHgapckux
mMeceum:
280,000
OnpeperseHu (EUR (EUR (EUR (EUR 7,160,000)
M3HocC y 3ajmy 2,685,000) 1,790,000) 2,685,000)
DLI 7: YHanpeheHo | HC3 yBsena HCS3 yceojuna CraHgapgHo CranpapgHo
ynpaBrbame noceGHy pedopme Bpoja | oacTyname oacTynarwbe
obumMom npeameTa | eBuAeHUU}Y 3arnocrneHvx 3a | cpeawe cpeame
y omnujanama He3anocneHnx 2016. rog Kkoje BpeAHocCTU BpeaHOCTU
nvua Koja cy cy obuma obuma
npuBpPEMEHO peanusoBaHe, a | NpeameTa no npegmeTa no

cnpe4yeHa 3a pag.

UMIbEeBW Be3aHu
3a obum
npegmeTa no
dunuvjanama cy
nedrHUcaHn u
00jaBrbeHn Ha

dvnmjanama
300 unu mamne

dvnujanama je
250 unu marwe

cajty HCS.
Onpeaer-eHu (EUR 895,000) (EUR (EUR (EUR (EUR 8,950,000)
M3Hoc y 3ajmy 2,685,000) 2,685,000) 2,685,000)
DLI 8: YHanpehjeHa | HC3 ycBojuna PykosoacTso 50% HC3 oTtnounke
AernoTBOPHOCT MpaBuITHUK Koju HC3 yceaja He3anocneHnx nunoTupane
aKTMBHUX Mepa peaedurHnLLEe aKUMOHUW MfaH o | nmua peamn3ajHupaHnx
TpXUWTa paga ,HUCKOPU3NYHE Hafasopy, pernctpoBaHux | AJIMIT,
(ANIMI) kpo3 rpyne“y cBom eBanyaumju u y HC3 Ha gaH y3umajyhm y
cTaTUCTUNUKe TPEHYTHOM peamnsajHupary | 31. geuembpa 063mp Aokase n3
[okase npodununcarwy AJIMIT; n 2017. rog uma NPeTXo4HUX
pu3inka, kao oHe npocunucamy npocun pu3vka | eBanyauuja
~Kojuma cy perMcTpoBaHux | y cknagy ca AJIMIT koje je
notpebHe He3anocrneHnx HOBOM crnposena HC3.
MWUHUMarHe unm nvua. MEeTOA0M0rnjoM.
MM yonwiTe HUCY
notpebHe ycnyre Hajmamne 1
HC3", yaumajyhmn npyxanat
y 063up ycnyra 3a obyke
camornpoLeHy Ha TPXULITY
He3anocneHux papa je
nviua o aHraxxoBaH Ha
notpebama 3a OCHOBY yrosopa
ycnyrama. 3aCHOBaHOr Ha
YUMHKY.
OnpeaerseHu (EUR 895,000) (EUR (EUR (EUR (EUR 8,950,000)
M3HocC y 3ajmy 2,685,000) 2,685,000) 2,685,000)
DLI 9: OnakwaH 3ajmonpumall 3ajmonpumall MpoceyHa
npenasak cnpoBoau aeduHue edekTnBHa
KOPUCHMKA cTyaujy (i) 3a nWIoT nporpaMm | nopecka crtona
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couujanHe nomohu Ou3ajHupare 3a npyxame 3a KOPUCHUKaA
y chopmanHo nporpama Koju nogpLuxke couujanHe
3anouwrbaBake he cmambnTn opmarHom nomohu ca
AecTMmynuaumjy | 3anowsbaBaky | ABOje Aeue, rae
3a ynasaky 3a ogabpaHy jedaH ogpacnu
dopmarnHo rpyny ynaH
3anowsbaBake | KOPUCHMKA agomahuHcTBa
3a KOPUCHUKE couujanHe Koju yyecTByje y
couujanHe nomohu n/vnn nNunoT nporpamy
nomohu; u (ii) 3a | gevjer gogatka Yy NPeTXoaHoj
yHanpehewe opabpaHux y KareHOapckoj
aKkTuBauuje cknagy ca roaviHu,
KOpPUCHWMKa KpuTepujymmuma | npenasmy
couujanHe aeduHncaHnm y | oopmMarnHo
nomonun Kpo3 MpojekTHOM 3anolrbaBambe
yHanpeneHe onepaTUBHOM ca MMHUMarnHoMm
ycnyre. NPUPYYHUKY. 3apagom, rge je
nocao: ca
CKpaheHum
pagHuM
BpemeHoMm: 70%
Unun mawse, ca
NYHUM pagHUM
BpemeHoMm: 70%
Unun mamse.
OnpegerseHm (EUR (EUR (EUR (EUR 5,370,000)
u3Hoc y 3ajmy 1,790,000) 1,790,000) 1,790,000)
YKynHo: (EUR 85,025,000)
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neunor

Opemak |. OecdbumHuumje

O4aTHe WHCTpyKuuje” oO3HayaBa [JodaTHe WHCTpyKuuje HaBedeHe y
Opersky IV.A.1 MNporpama 2 oBor cnopasyma, o oBAe HaBeAeHor gatyma, u
Takse [loaaTtHe MHCTpyKumje mory 61UTK peBnanpaHe C BpeMeHa Ha Bpeme of,
cTpaHe baHke.

LAIIMIT” o3HauyaBa nporpam akTUBHWX Mepa TpXulTa pafa, Kao LWTo cy
ycMmepaBare kapujepe, obyka, noacTuuaju 1 jaBHU pagosu.

,LCMepHuue 3a 6opby npoTuB Kopynuuje” o3Ha4yaBa ,CmepHuue 3a
cnpedyaBakbe M 6opOy npoTMB npeBapa W Kopynuuje Yy npojekTuma
uHaHcupaHuMm kpo3 3ajmoBe IBRD u kpegute un rpaHtose IDA, og 15.
okTobpa 2006. rog n nsamemweHe y jaHyapy 2011. roguHe.

,Kateropuja” o3HavaBa kaTeropujy AedwuHucaHy y Tabenu HaBeOeHoj Yy
Operbky IV MNMporpama 2 osor cnopasyma.

,LCMepHMUe 3a KOHcynTaHTe” o3Ha4yaBa ,CmepHuue: Cenekumja nu
aHraxxoBahe KOHcynTaHaTta y okeupy 3ajmMoBa IBRD u kpeguta n rpaHtoBa
IDA og ctpaHe 3ajmonpumaua Csetcke 6aHke” u3 jaHyapa 2011. roauHe
(peBuavpane y jyny 2014. rog).

.JloKkasaterbM Be3aHM 3a noBnavewe cpegcrasa” wunm ,DLI” o3HayaBa
nokasarters, geduHucaH y lNporpamy 4 oBor crnopasyma, Yuje OoCTu3ame
npeacTaerba yCroB 3a noenavewe cpeacrasa 3ajma, y cknagy ca Ogerbkom
IV.B. MNporpama 2 oBor criopasyma.

Jiporpamn npuxeatrememx Tpowkosa® wnm ,EEP” o03HavaBa cet
AedumHucaHnx TpoLwKoBa 3a nnaTte Hactane kog 3ajmonpumua kpo3 MI,
NCTpaXxnBadko-pasBojHe MHcTUTyTe y okBupy MIMHTP n HC3, cee y okBupy
OyueTckux nuHmja 3ajmonpumua HaBegeHux y [1pojekTHOM onepaTtuBHOM
NPUPYYHUKY.

,[1NaH ynpaerbarwa XvBoTHOM cpeguHoM (EMI1)” osHayaBa nocebaH nnaH
3ajmonpumua 3a ynpasrbake XUBOTHOM cpeavHoM 3a ofgpefeHy nokauujy
npunpemrbeH, 3agoBorbaajyhu 3a baHky 1 ycknaheH yKonuko je HeONXoaHo
TOKOM umnnemeHTauuje lNpojekta, y cknagy ca ECM® wn ,[Mpouenypom 3a
CKPUHWHT XMBOTHE CpeanHe 1 couujanHnx nuTawa y OKBUpY nporpamMa paHor
pasBoja 1 nporpama cyuHaHcupara nHoBauuja”, koju geduHulle getarbHe
Mepe 3a ynpaerbawe MNOTEHUMjanHUM €EKOMOLWKMM pu3MuMMa M HUXOBO
ybnaxaBane, CMateHe U/Unmn oTKNakbare HeraTMuBHUX yTulaja Ha XMBOTHY
CpeaviHy.

,OKBVPHN MporpamM 3a ynpaBrbawe XWBOTHOM CPEeaVHOM W COuMjarnHuUMm
nutawuma (ECM®)” osHavyaBa OkBMPHM Nporpam 3a ynpaBrbake XUBOTHOM
CpeavHOM 1 coumjanHuM nuTakMmMa 3ajMonpuMmua, Koju je jaBHO OOCTynaH
oA 8. maja 2015. roanHe, y hopMu 1 cagpXUHW KOjU Cy NpUXBaTIibMBU 3a
BaHKky n n3amehny ocTanor cagpXu: OCHOBHe WHdopmauuje o yTuuajy Ha
XMBOTHY CpeAVHy U coumjanHa nuTawa; Mepe 3a ybnaxasawe nocrneguua
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Ha >XMBOTHY CpeauHy 1 coumjanHa nuTaka TOKoM uMmnnemeHTaumje MNpojekra
Kako 61 ce cmaruy NOTeHUMjanHM HeraTuBHU ePeKTU Ha XXUBOTHY cpeanHy
1 couMjanHa nuTaka; U OAroBOPHOCTM MHCTUTYUMja 3ajmonpuMua y Be3u ca
aKTUBHOCTMMA npaherta W CKPUHWMHIA, a HaBedEHU OKBUP Moxe OuTu
aXypvpaH c BpeMeHa Ha BpeMe y3 NpeTXoAHy NMcMeHy carnacHocT BaHke.”

,LOMLWTK ycrosn” o3Havasa ,OnwTe ycnose 3a 3ajwoBe MehyHapoaHe 6aHke
3a obHoBYy M pa3eoj’, og 12. mapTta 2012. roavHe, y3 n3MeHe HaBedeHe Y
Operbky Il oBor npunora.

MOP” 03HayaBa npenasHe HepeBnaupaHe UHaAHCHjCKe U3BELLTaje, Kao LUTO
je HaBepgeHo y Operbky |l B.2 Mporpama 2 Cnopa3syma o 3ajmy.

,LPOHO 3a uHOBauuMoHy paenaTtHocT' unn , U0 o3HayaBa MWHCTUTYLUjY
3ajmMonpymMmua ycnocTaBrbeHy Yy cCKrnagy ca 3akoOHOM O  WHOBAUMOHO)
aenatHoctn, objaBrbeHoM Yy ,Cnyx6eHom rnacHuky Penybnuke Cpbuje”,
6p.110/05, 18/10 n 55/13.

,[IPUHYHO pacerbaBawe” noAapasymeBa YyTuuaj MPUHYOHOr MpeysumMara
3emrbmwta y okBupy [pojekta, wTo yTvde Ha nojeauHue y cmucny: (i)
HeraTMBHOr yTuLaja Ha HUXOB XMBOTHW CTaHgapA; unu (i) kuxoBor npasa,
BMacCHULITBA UNKU MHTepeca Ha 6uno kojoj kyhu, semrbuwty (ykibydyjyhn
npocTopuje, NOSbONPUBPEAHO 3eMIbULLITE U NallHake) unu 6uno Kojoj Apyroj
MOKPETHOj MM HEMOKPETHOj] MMOBMHU CTEYEHOj Unu y noceny, npMBpemMeHo
nnu TpajHo; unu (iii) HeraTMBHOr yTULUAja Ha NPUCTYN NPOU3BOAHO] MMOBUHW,
NPMBPEMEHO Munn TpajHo; unu (iv) HeraTMBHOr yTUuaja Ha MOCIOBHE
aKTMBHOCTW, 3aHUMawe, pad, npebuBanuwiTe UnuM CTaHWUWTe, NPUBPEMEHO
Unu TpajHo.

ol IDUPYYHVK 3a rpaHToBe 3a CydUHaHcupahe WHOBauuja” O3HayaBa ceT
NPUpPYYHUKaA 3a rpaHTOBE 3a paHW pas3Boj U CyUHaAHCUpawe WHOBauuja y
oksupy [porpama cyduHaHcupawa uHoBauuvja, HasegeH y Operbky |.B
Mporpama 2 Cnopasyma 0 3ajMy, a Koju je 3agoBorbaBajyhn 3a BaHky u
yCcBOjeH o cTpaHe PoHaa 3a MHOBALMOHY AeNnaTHOCT.

s[lporpam cyduHaHcMparwa wuHoBaumja” unm IMCWN” o3Ha4yaBa nporpam
3ajMonpvmMua 3a rpaHToBE 3a paHu pa3Boj U CydhMHaHCMpake MHOBaLMja 3a
uHaHcuparwe nocebHMX Aokasa KOHUenTa, NPOTOTUNOBA, UCTpaXuBara U
pasBoja M MNpojekTe pasBuMjakba TexHonornje ca KomMepumjariHum
noTeHUunjanom 3a ctapT-an KoMnaHuje, MUKPO 1 Mana un cpegwa npenyseha,
dopmupaHa Ha Teputopuju 3ajmonpumua y BehMHCKOM BRACHULWITBY
npuBaTHOr cektopa, y cknagy ca ECM® u lNpupydyHukom 3a rpaHToBe 3a
cyduHaHcupahe nHosaumja.

-MuHucTapctso npuspege” nnu ,MIN” o3HayaBa MuHUCTaApCTBO nNpuBpeae
3ajmonpumMua, nnm npasHor cneabexHvka MmuHuctapcTBa.

»,MWHUCTaApCTBO NpOCBeTe, Hayke W TexHomnowkor passoja’ unun ,MIMHTP”
O3HayaBa MwuHMCTApCTBO MNpoOCBETE, Hayke U TEXHONOLIKOr pasBoja
3ajmonpumMua, nnm npasHor cneabeHvka MmnHuctapcTBa.
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~-MuHucTapcTBo mHaHcuja” unm ,M®” oszHavaBa MuHUCTapcTBO PMHaHCKja
3ajmonpumMua nnu npaBHor cneabeHnka MmuHmuctapcTea.

»,MWHNCTaAPCTBO 3a paa, 3anowrbaBakwe, bopayka 1 coumjanHa nuTaka” unu
,MP3BCI1" o3HayaBa MuHMCTaApCTBO 3a papg, 3anowrbaBake, Oopayka u
couuvjanHa nuTawa 3ajmonpumMua nnm npasHor cneabexHnka MuHucTapcTea.

,=HaunoHanHa cnyx6a 3a 3anowrbaBawe” nnm ,HC3” o3HavaBa HaumnoHanHy
cnyx6y 3a 3anowrbaBare 3ajMonpmMLa UnNn keHor npasHor criegbeHuvka.

,OMNepaTMBHM TPOLLKOBW” O3Ha4YaBa pa3yMHe onepaTMBHE TPOLLKOBE HacTane
Ha padyH umnnemeHTauuje lNpojekTa, 3a KaHUenapujcku maTtepujan n opyry
NOTPOLUHY poby, M3HajMIbMBake KaHUEeNapwujckor NpocTopa, UHTEPHET Be3y
N TPOLIKOBE KOMYHMKaumje, NOAPLIKY WH(OpPMaUMOHUM cucTteMmma,
TpOLWKOBE npeBoAda, npoBusnje OGaHaka, KOMyHanHe ycrnyre, nytoBawa,
npeBo3, AHEBHULE, TPOLLKOBE CMeLUTaja U apyre pasyMHe pacxofe ANPEKTHO
nosesaHe ca uMmnnemeHTauumjom lpojekTa, Kao WTO je AOroBOPEHO U3Mehy
3ajmonpumua wn baHke Ha oOcHOBY nonyrogvwhux Oyleta  Koju cy
npuxeatibmBm 3a baHKy, uckbydyjyhu nnate 3a ApxaBHe cnyxbeHuke
3ajmonpumMua.

LYyecTByjyhe WHcTUTyumje” osHayaBa, y cmucny DLI 1 HaBegeHor y
Mporpamy 4 oBor cnopasyma, PCJI, MI, MMNHTP n HC3 (y capagwu ca
MP3BCIN).

~JUIM” o3HauvaBa JeauHuuy 3a wuMNneMeHTauujy npojekTa, HaBedeHy Yy
Opersky I.A.2 MNMporpama 2 oBor cnopasyma.

,CMepHuLe 3a HabaBky” o3Ha4aBajy ,CmepHuue: Habaska fgobapa, pagosa u
HEKOHCYNTaHTCKMX ycryra y okeupy 3ajmoBa IBRD u kpeauta v rpaHToBa IDA
on ctpaHe 3ajmonpumaua Csetcke 6GaHke” u3 jaHyapa 2011. roguHe
(peBuavpaHe y jyny 2014. roguHe).

.[1naH HabaBke” o3HayaBa nnaH Habaeke 3ajmonpumua 3a [lpojekaT, of
AaHa 7. jyna 2015. roguHe u koju je cnomeHyT y Tadkm 1.18 CmepHuua 3a
HabaBky n Taykm 1.25 CmepHuLa 3a KOHCynTaHTe, a uctn he 6uTn axxypupaH
C BpeMeHa Ha BpeMe Yy cknagy ca ogpeabama HaBe4eHUX Tayaka.

,[1POJEKTHN OnepaTMBHN MPUPYYHUK' 3HAYWN MPUPYYHUK KOjU je HasedeH Yy
Opersky |.B lMporpama 2 oBor crnopasyma, a HaBeLeHW NPUPYYHUK MOXe
6uTn MeraH C BpeMeHa Ha Bpeme, y Aorosopy ¢ baHkom.

,Cekpetapujat 3a jaBHe nonutuke” unu ,PCJIM” o3HauyaBa Penybnuuku
cekpeTapuvjaTt 3a jaBHe nonuTuKe 3ajMonpuMmua Koju nogHoOCU u3sellTaje
KabuHeTy npeacenHuka Bnage 3ajmonpumMua, unv npaeBHor crnegbeHunka Tor
CekpeTapujaTa.

,3aKOH O jaBHMM HabaBkama”’ oO3Ha4yaBa 3akoH O jaBHMM HabaBkama
3ajmonpumua objaBrbeH y ,,CnyxbeHom rnacHuky Penybnuke Cpbuje”, 6p.
124/12 v 14/15.
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LMCTpaxmeayko-pa3sojHn wnHctutytn” unmm  MPW’ o3HavaBajy cucrtem
NCTPaXXMBAYKMX U Pa3BOjHUX MHCTUTYTa 3ajmonpumua y oksupy MIMHTP.

.LleHTap 3a TpaHcgep TexHonorunja” nnn ,UTT” o3HavyaBa UeHTpanM3oBaHO
Teno 3a TpaHcdep TexHomnorvja koje he ce Hanasntm y doHOy 3a
WMHOBALMOHY AenaTHOCT ca unrbeM cnpoBoherwa TpaHcdepa TexHonorvja u
Komepumjanusaumje y napTHEpPCTBY Ca KaHuenapujama 3a TpaHcdep
TEXHOMOrnja WM OUPEKTHO Ca WUCTPaKMBAYKO-Pa3BOjHUM WHCTUTYTUMA W
YHMBEP3NTETMMA.

,Obyka” 03Ha4yaBa TPOLUKOBE (OCMM TPOLLKOBA 3a KOHCYNTaHTCKe ycryre),
HacTane Tokom mmnnemeHTaumje lNpojekTa, Ha OCHOBY NepuoanyHux byleTa
npuxeaTtibnBMX 3a baHky, 3a: (i) TpoLKOBE pa3yMHUX NyTOBawa, CMeLUTaja u
OHEBHULUA 3a TpeHepe W nonasHuke o0yke, a y Be3n ca OpraHM3oBaHOM
obykowm; (ii) HakHage 3a obyke; (iii) 3HajMIbLMBare NpocTopuja U onpeme 3a
paguoHuue/obyke; wn (iv) npunpemy MaTepujana 3a o6yke, HabaBky,
TPOLUKOBE KONMpawa u AUcTpubyumje Koju HUCY Ha APYrM HAYMH NOKPUBEHN Y
OKBUPY OBe AeduHuumje.

Opemakll. W3meHe OnwTtnx Ycnosa

OnwTn ycrnosu ce oB1M Mel—bajy Ha cnegehn HauuH:

Y Cappxajy, pedepeHue Ha Operbke, HasvBe Operbaka u 0pojeBe
Operbaka cy nsmeweHe kako 6u ogpaxasarne M3MeHe HaBedeHe y Tadykama
Ncnoa.

Opemvak 3.01. (MpuctynHa HakHaga) je M3MeweH Tako Ada  rnacu:
,2Onemak 3.01. NpuctynHa HakHaaa; HakHaga 3a HenckopuwheHa cpencrea

(a) 3ajmonpuma he nnaTUTM NPUCTYNHY HakHady Ha M3HOC 3ajMa no ctonwu
HaBeeHo;j y  Cnopasymy o 3ajmy  (,[MpuctynHa HakHaga”).

(6) 3ajmonpumay he nnatntm baHun HakHagy 3a HeuckopuwheHa cpencTea
3a HenoByYeHa cpefcTBa 3ajMa no ctonu HasedeHoj y Cnopasymy o 3ajmy
(LHakHapa 3a HeuckopuwheHa cpeactBa’). HakHaga 3a HeuckopuwheHa
cpeactea ce obpadvyHaBa of gaTyma Koju cnegu LesgeceT AaHa HaKoH
patyma Cnopasyma O 3ajMy Ha AaHe Ha Koje 3ajMonpumal, nosnauv wnu
OTKa3yje cpeAacTBa ca payyHa 3ajma. HakHaga 3a HeuckopuwheHa cpegctea
ce nnaha Ha nonyroauwweM HUBOY y obpouuma Ha ceBaku [latym ynnaTte.”

Y nMpunory, OedwuHuumje, cBe penesBaHTHe pedpepeHue Ha Opojese
Operbaka v Tayaka cy usmemeHe, no notpebu, kako 6u ogpaxsane nameHe
HaBedeHe y Taykun 2 nsHag.

Mpunor je wu3avmerweH YyHoleweM HoBe Taudke, 6poj 19 ca cneagehom
aeduHuumnjom ,HakHaga 3a HeuckopuwheHa cpeactsa’, 1 uaMeHom GpojeBa
cnepgehux Tadaka y cknagy ca TMm:
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,19. ,HakHapa 3a HeuckopuwheHa cpeacTea” o3HavyaBa HakHagy
HaBegeHy y Cnopasymy o 3ajMy 3a notpebe Ogerpka 3.01(6).”

5. Y Tauykum lMpwunora, koja noctaje Tayka 49 (npBobuTHO Tauka 48), aehmHuumja
,[1IpUCTYyNHEe HakHage” je uameweHa Kpo3 3ameHy pedepeHue Ha Operbak
3.01 pecbepeHuom Ha Ogerbak 3.01 (a).

6. Y npeumeHoBaHO] Tayku 68 (npBoBUTHO Tadka 67) [Npunora, geduHUumja
TepMmuHa ,McnnaTta 3ajMa“ je usmerweHa 1 rnacu:

,68. ,Mcnnata 3ajma” o3HayaBa M3HOC Koju ynnahyjy ctpaHe y 3ajmy
BaHun y cknagy ca lNpaBHum crnopasymuma unmn osuMm OnwTnm ycrnosuma,
ykbydyjyhm (anu He orpaHudaBajyhu ce Ha) GUNo Koju M3HOC MNOBYYEHOr
3ajMa, Kamate, NPUCTYNHe HakHage, HakHage 3a HeuckopuwheHa cpeacTsa,
3aTe3He KamaTe (YKOmnuKo je uma), otnnaty npemuje, 6Mno kakse HakHage 3a
TpaHcakumje 3a KOHBep3ujy WNu npeBpeMeHn 3aBplueTak KoHBep3uje,
HakHage 3a ukcupare BapujabunHe crtone (YKONvKo je uma), 6uno kakee
npemuje Koja docrneBa HaKkoH AedUHMCaka NUMUTa KamaTHe cTone unu
pacnoHa kamaTtHe cTtorne 1 6uno KakBor n3Hoca koju gocnesa 3ajmonpumuy.”

7. Y Taukm lMpunora Koja noctaje Tayka 73 (NpBOOGUTHO Tadka 72), oebmHuumja
~daTtyma nnahawa” je nameweHa Tako LTO je obpucaHa ped ,je” a ybayeHe
cy peyn M HakHaga 3a HenckopulheHa cpefcTBa” HaKOH peyn ,kamarta”.

YnaH 3.

OBaj 3akoH cTyna Ha cHary oOcCMOr faHa of pfaHa objaBrouBara Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje - MehyHapoaHu yrosopu”.
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OBPA3NNOXEKWBE

I. YCTABH/ OCHOB 3A JOHOLWIEHE 3AKOHA

YcTaBHM OCHOB 3a [IOHOLLIEH-€ OBOI 3aKOHa cajpxaH je y unady 99. crtas 1.
Tayka 4. Ycrasa Penybnuke Cpbuje, npema kome HapogHa ckynwTtuHa notephyje
mMefyHapogHe yroBope Kaja je 3akoHoM npegsufieHa ob6aBe3a HUXOBOT
norephuBamna.

[l. PASJTO31 3A JOHOLWEHE 3AKOHA O NMOTBPHMBAHY

Pa3nosn 3a goHowewe oBor 3akoHa o noTephueawy Cnopasyma o 3ajmy
(Mpojekat 3a yHanpeherwe KOHKYPEHTHOCTWU M 3anowrbaBaka) uamehy Penybnuke
Cpbuje n MehyHapogHe GaHke 3a OGHOBY M pasBoj, KOju je moTnucaH 7. okTobpa
2015. roguHe y Jlumu, Mepy, cagpxaHu cy y ogpeabun unaHa 5. ctaB 2. 3akoHa O
jaBHom pyry (,Cnyx6eHn rnachuk PC”, 6p. 61/05, 107/09, 78/11 n 68/15), npema
Kojoj HapogHa ckynwTtuHa opgnydyje o 3agyxvBawy Penybnuke Cpbuje nytem
y3MMmara AYropodHUX KpeauTa, 3afyxvBaky 3a (PuHaHcMpawe WHBECTULMOHUX
npojekata, O AaBawy rapaHuuja, Kao U O HernocpegHoOM npey3umary obaBese y
CBOjCTBY AY>KHMKa NO OCHOBY AaTte rapaHuuje.

3akoHom o 6yueTy Penybnuke Cpbuje 3a 2015. roguny (,Cnyx6eHn rmacHuk
PC”, 6p. 142/14 n 94/15), npeasuheHo je ga Penybnuka Cpbuja moxe ga ce 3agyxm
kog CseTtcke OaHke, pagum obesbehmBara 3ajma 3a [pojekaT 3a yHanpehene
KOHKYPEHTHOCTU 1 3anoLurbaBama y naHocy go 100.000.000 amepuukux gonapa.

3akmbyykom Briage 05 bBpoj: 420-7225/2015 op 2. jyna 2015. rogwvne,
ytBpheHa je OcHoBa 3a Bohewe nperoBopa ca Ceetckom 6aHkom (MehyHapogHa
GaHka 3a 06HOBY M pa3Boj) y Be3n ca ogobpasarem 3ajma Penybnuum Cpbuju pagn
cnpoBoferwa [lpojekta 3a yHanpehewe KOHKYPEHTHOCTUM U  3anolrbaBaksa.
3akrbyukom Brnage 05 Bpoj: 48-9021/2015-1 og 24. aerycta 2015. rogunHe, nsmehy
ocrtanor, ycBojeH je um Haupt Cnopasyma o 3ajmy ([pojekaTt 3a yHanpehemne
KOHKYPEHTHOCTM W 3anowsbaBaka) uamehy Penybnuke Cpbuje n MehyHapoaHe
H6aHke 3a 06HOBY 1 pas3Boj.

MperoBopu o npeanioxeHoMm 3ajmy y usHocy go 100.000.000 amepuykmx
ponapa (cnosuma: jeAHAaCTOTMHAMWMIIMOHA aMepuykMx [Jonapa) y Be3n ca
opobpaBaweM 3ajwa Penybnuum Cpbuju pagm cnpoBohewa [lpojekta 3a
yHanpeherwe KOHKYPEHTHOCTM M 3anolurbaBaka, O4pKaHu cy namehy npeacraBHuKa
Peny6nuke Cpbuje n MehyHapooHe 6aHke 3a o6HOBY M pa3Boj y npoctopujama
npeactasHuwTea CeeTtcke baHke y beorpagy, Penybnuka Cpbuja, n nytem ayamo u
BMAEO KOMyHukaumje ca Oupekumjom BaHke y BawwunrtoHy (Washington, D. C.) 7.
jyna 2015. roguHe.

Ha nperoBopuma ca npeactasHuumma MehyHapogoHe 6aHke 3a o6HOBY M
pa3Boj yTBpheHu cy TekcToBu HaupTa cnopasyma o 3ajMy u npatehux gokymeHaTa,
ca (puHaHcupareMm Koje ce cacToju oa;

1. 3agyxewa y wusHocy go 100.000.000 amepudkmx fgonapa (croBuma:
jeAHacToTMHaAMUIIMOHA amepudkux gonapa). Hawume, wnsHoc og  100.000.000
amMepu4KMx fonapa KOHBEPTOBaH je y eBpe, a U3HOC 3ajMa Yy eBpuMa je ogpefheH Ha
OCHOBY KypCHOI ofiHoca mn3mehy amepuuykor gonapa u espa Ha gad 30. jyHa 2015.
roguHe, nocregwu OaH Meceua Koju MpeTxoauM Meceuy Yy KoMe ce oapxasajy
nperosopu. U3Hoc 3ajma je pedwmHucaH y msHocy og EYP 89.500.000 (cnosuma:
ocampeceTaeBEeTMUMOHANETCTOTMHA XUrbaaa eBpa).

2. Ycnosu 3ajma:
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1) Peny6bnuka Cpbuja ysuma 3ajam nog ycnosuma MehyHapoaHe 6aHke 3a
o6HOBY 1 pa3Boj (y Aarbem TekcTty: ,IBRD”).

2) MNpeanoxeHn ycrosun 3ajma cy:

- nepuopn Tpajara 3ajMa 25 roguHa;

- BanyTa 3ajma EUR (eBpo);

- rpejc nepuog 10 roamHa;

- KamaTHa cTtona je wectomeceyHn EYPUBOP + BapujabunHa mapxa
Koja TpeHyTHO uaHocu 0,73%;

- Penybnuka Cpbuja he Bpatntm «kpeant y 30 y3acTOMHUX
nonyroguwkunx paTa, ceakor 1. mapta u 1. centembpa;

- NpUCTynNHa HakHaga koja ce nnaha 6aHum usHocn 0,25% op msHoca
3ajma;

- npoBu3nja 3a HemckopuwheHun geo 3ajma 6uhe 0,25% roguwre.

Cnopasym o 3ajmy (lMpojekaT 3a yHanpehewe KOHKYPEHTHOCTU W
3anowrbaBaka) nsmeny Penybnuke Cpbuje n MehyHapoaHe 6aHke 3a o6HOBY U
pa3Boj noTnucaH je 7. oktobpa 2015. rognHe y Jlumu, Mepy.

OcHoBHM UuIb [NpojekTa 3a yHanpehewe KOHKYPEHTHOCTM M 3anolsbaBara
(y parbem TekcTy: MNpojekaT) je ybnaxaBare 1 oTknaware npenpeka 3a nosehane
KOHKYpeTHOCTU M noBehawe 3anocneHocTn. butaH cermeHT Ha koju ce dokycupa
OBaj npojekaT jecTe OAHOC MOTpaxHe W MNOHyAe pafdHe cHare, Kako ca acrnekra
pagHuKa Tako M of CTpaHe KoMMaHuja, OQHOCHO nocrnojasaua. YMecTo Aa nokylia
Aa OTKNOHM CBe nperpeke Koje MocToje y Be3n ca nosehawem 3anocrneHocTH,
MpojekaT je cdokycmpaH Ha ogpeheHn ceT pecdopmu, Ynje cnpoBoherwe 6u [oBeNo
Ao nosehawa 3anocneHocTn a 4mje cnpoBohewe OGM OBaj MpojekaT onakwao.
LinrbaHe pedopme cy ogpeheHe Ha ocHoBy npuoputeta Bnage Penybnuke Cpbuje
(y marbem TekcTy: Bnaga), noctojehux nporpama Ceetcke 6aHke (y AarbemM TeKCTy:
BaHka) Ha TeMy KOHKYpPEHTHOCTM K noau3ara 3anoCcfieHOCTU, Kao U Ha OCHOBY
aHaNUTUYKNX aKTMBHOCTM U3 00NacTu peneBaHTHUX 3a OBaj npojekaT. AKTUBHOCTMU
Mpojekta cy yrmaBHOM ycmepeHe ka obrnactuma y kojuma Bnaga Tpolwm 3HavajHe
pecypce u rge nocroju Hamepa 3a 6orbnm nckopuwherwem pacnonoxXmBmx pecypca.
Ctora ce oBaj npojekaT (oOKycupa Ha [OenoTBOpHUje Tpowewe nocTtojehnx
cpeacrtaBa, yMecTo Ha nosehawe pacxoda OpXase pagu ocTBapvBama LuIbeBa
OBOT MpojekTa.

MpojekaT he OUTM umMNNemMeHTUpaH Yy nepuvoay O TpwW roguHe, Y3
duHaHcupawe MehyHapoaHe 6aHke 3a 06HOBY M pa3Boj, y usHocy ao 89.500.000
EVYP.

Mwmajyhn y Buay orpaHnyenwa y norrneny nosehawa MoTpolHe OKyC
Mpojekta je Ha KIbyYHUM WMHCTUTYUMOHanHMM pedopmama, OOHOCHO noBehamwy
eumkacHOCTU TnX pedopMn a caMmnMm TUM U epekTUBHUjEM Kopulihewy OOCTYMHUX
cpeacrtasa. C 063npom ga npojekaT He nogpxaea HOBE pacxode W MHBeCTUUMje,
€KOHOMCKM yTuuaj nogpXaHux aktuHoct he 6utn nHampekTaH, ornegahe ce Kpos
yHanpeheHy eprMKkacHOCT KIby4HUX OpXKaBHMX Nporpama v npojekaTta.

OBum npojekTom 6u GuNo NOKPUBEHO HEKONMKO 06nacTh a unrbesu MNpojekTta
Kojuy ©m ce octBapunu Tpebano 6m pa ponpuHecy nosehawy MHBECTUUM]A,
NPOAYKTMBHOCTW, U3BO3a, 3anolurbaBakba, YKYMHE KOHKYPEHTHOCTU M CaMUM TUM U
pacTty ekoHomuje. Cam npojekaT ysuma y 063up 6UTHy unkeHunuy aa ce ogpeheH
Opoj cTaHOBHMKA HaNasw y rpyny coumjanHo yrpoXXeHor crnoja CTaHOBHULWITBA U fa ce
npegy3vumaweMm opgpefheHnx Mepa Moxe nobosrbwatv  HWUXOB  NOMOXa;.
CnpoBoherweM oapeheHnx aktmBHocTn omoryhuno 6mu ce noborbliawe eKOHOMCKOr
nonoxaja couujanHo YrpoXeHux criojeBa CTaHOBHMLWTBA TuMe WTO 6U um ce
omoryhmno ga nakwe pgohy 0O 3anocrnewa, WTo y KpajwkOj Mepu OONpUHOCU U
nosehaky 3anocneHoCTn a Kao Kpajiwu pesynrtaTt 6u nmano n eKoHOMCKU pacT.

Wmajyhm y Bugy 3Hauvaj lNpojekta, y HeroBy umnnemeHtauujy he 6utn
YKibydeHn MwuHucTapctBO npwBpene, MuHuCTapcTBO 3a paf, 3anolwsbaBakbe,
BGopauka u couujanHa nuTaka, HaumoHanHa cnyx6a 3a 3anowrbaBamne,
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MuHuCTapcTBO NpocBeTe, Hayke M TEXHOMOLLKOr pa3soja, MMHMCTaApCTBO Ap)kaBHEe
ynpaBe u nokanHe camoynpase n PenyGnuuykn cekpeTapujaT 3a jaBHE MONMUTUKE.
MnaHmpaHo je n ykibyumBawe rpahaHa y HEeKOnuko cdpepa TOKOM npunpeme wu
crnpoBoferwa npojekta, a y MNpUNpPeMHOM Nepuody OAPXaH je WM 3HadvajaH b6poj
KOHCynTauuja ca npeactaBHuummMa pasHmx HBO n nocnoBHor cektopa, ykrby4yjyhu
MpuBpeaHy komopy Cpbuje, CaBeT CTpaHuMx MHBECTUTOpA, AMEPWUYKY MPUBPEOHY
komopy, CaBe3 cTygeHaTta ExkoHomckor chakynteta, HBO Poma u mHore ppyre
opraHusauuje.

M. OBJAWHEHE  OCHOBHUMX  NMPABHUX  MHCTUTYTA U
NOJEAVNHAYHNX PELLEHA

Oppepbom unaHa 1. T[lpegnora 3akoHa npeaBuha ce noTBphuBame
Cnopasyma o 3ajmy ([MpojekaT 3a yHanpehere KOHKYPEHTHOCTU M 3arnolsbaBarba)
namehy Penybnuke Cpbuje n MehyHapoaHe GaHke 3a OGHOBY M pasBoj, KOju je
notnucaH 7. oktobpa 2015. roguHe y Jlumu (y garbem tekcTy: Cnopasym o 3ajmy).

Oppenba unaHa 2. MNpegnora 3akoHa cagpxu Tekct Crnopasyma o 3ajMmy y
OpUrMHany Ha eHrrneckoM je3uKy 1y NPeBOAY Ha CPICKU je3uK.

Oppenbom unaHa 3. lMNMpeanora 3akoHa ypehyje ce cTynawe Ha cHary oBoOr
3aKkoHa.

Iv. ®NHAHCUJCKE OBABE3E W TIPOUEHA ®UHAHCUJICKUX
CPEOCTABA KOJA HACTAJY N3BPLUABAHEM 3AKOHA

3a cnpoBohewe oBoOr 3akoHa o6e3behuBahe ce cpeactBa y 6OyueTty

Peny6nuke Cpbuije.

3akoHom o Byuety Penybnuke Cpbuje 3a 2015. roanHy npeasuheHo je ga
Penybnuka Cpbuja moxe ga ce 3agyxu kog Csetcke 6aHke, pagn obesbefuBara
3ajma 3a lMpojekat 3a yHanpehewe KOHKYPEHTHOCTU U 3anolrbaBaka Yy U3HOCYy [0
100.000.000 amepuykmx gonapa.

V. PASJT0O31 3A JOHOLWEHE 3AKOHA MO XUTHOM MOCTYTIKY

Pa3nos3n 3a goHoWeHe OBOr 3aKOHa MO XUTHOM MOCTYMKY, CarfacHo unaHy
167. lMocnosHuka HapogHe ckynwTuHe (,Cnyx6enn rnacHuk PC”, 6poj 20/12-
npeunwheH TekCT), nMpousnas3e U3 YMkbeHUUE Aa je MoBMnayewe cpencraBa Mo
Crnopasymy o0 3ajMy, YCMOBSfbE€HO CTyMakeM Ha cHary 3akoHa O noTBphuBamy
Cnopasyma o 3ajmy.



