3AKOH

O NOTBPHBVMBAHY CINOPA3YMA O 3AJMY
N3MEBY EBPOINCKE YHNJE, KOJY MNMPEOCTABIBA
EBPOINNCKA KOMNCUJA, KAO SAJMOOABLIA N
PEMYBIWKE CPBENJE, KAO 3AJMOIPUMUA A
HAPOOHE BAHKE CPBUJE, KAO ®NCKAJTHOI
ArEHTA 3AJMOMNPUMUA, Y OKBUPY
NMHCTPYMEHTA 3A PE®OPMY U PACT 3A
SANMAOHN BAJIKAH

YnaH 1.

MoTtephyje ce Cnopasym o 3ajMy mamehy EBponcke yHuje, Kojy npeactaBiba
EBponcka komucuja, kao 3ajmogaBua u Penybnuke Cpbuje, kao 3ajmonpumua wu
HapogHe 6aHke Cpbuje, kao wuckanHor areHta 3ajMonpumua, Yy OKBUPY
WHcTpymeHTa 3a pecdopmy m pact 3a 3anagHu bankaH, koju je notnucaH 28.
HoBemOpa u 29. HoBeMbpa 2024. rognHe y beorpagy n Bpuceny, y opurnHany Ha
€HITIECKOM je3uKy.

YnaH 2.

Tekct Cnopasyma o0 3ajMy usmehy EBponcke yHuje, kojy npencraBiba
EBponcka komucuja, kao 3ajmogaBua u Penybnuke Cpbuje, kao 3ajmonpumua u
HapogHe 6aHke Cpbuje, kao wuckanHor areHta 3ajMonpumua, Yy OKBUPY
WHcTpymeHTa 3a pedopMy n pacT 3a 3anagHun bankaH, y opurmHany Ha eHrneckom
je3VKy 1 'y npeBoay Ha CPrCKM je3unk rnacwu:



REFORM AND GROWTH FACILITY FOR THE
WESTERN BALKANS

LOAN AGREEMENT

Between

THE EUROPEAN UNION

Represented by the European Commission
as Lender

AND

THE REPUBLIC OF SERBIA
as Borrower

and

THE NATIONAL BANK OF SERBIA

as Agent to the Borrower

2024



This Loan Agreement is made by and between the European Union, represented by
the European Commission,

as the Lender,

and

The Republic of Serbia, represented by First Deputy Prime Minister and Minister of
Finance,

as the Borrower,
and

the National Bank of Serbia, acting as an agent to the Borrower, represented by the
Governor of the National Bank of Serbia,

herein jointly referred to as the “Parties” and each of them a “Party”.
PREAMBLE

Whereas:

(2) Regulation (EU) 2024/1449 of the European Parliament and of the Council
(the ‘Regulation (EU) 2024/1449’), established the ‘Reform and Growth
Facility for the Western Balkans’ (the ‘Facility’)! to support the enlargement
process by accelerating the alignment with the Union acquis, accelerate
regional economic integration as well as socio-economic convergence with the
EU.

(2) Support under the Facility is to be provided following the approval by the
Commission, in accordance with Article 15 of Regulation (EU) 2024/1449, of a
Reform Agenda submitted by the Borrower (the ‘Reform Agenda’), setting out
the reforms to be undertaken by the beneficiary as well as investment areas.
The Reform Agenda should provide for an overarching framework to achieve
the objectives of the Facility, on the basis inter alia of a facility agreement and
of a loan agreement to be concluded between the Union and the Borrower.

(3) In accordance with Articles 11, 12 and 13 of Regulation (EU) 2024/1449, the
Borrower prepared and submitted the Reform Agenda on 4 October 2024 to
the Commission. In accordance with Articles 14 and 15 of Regulation (EU)
2024/1449, the Commission assessed the relevance, comprehensiveness and
appropriateness of the Reform Agenda and approved it by means of an
implementing decision on 23 October 20242 (the ‘Commission Implementing
Decision’).

! Regulation (EU) 2024/1449 of the European Parliament and of the Council of 14 May 2024 on
establishing the Reform and Growth Facility for the Western Balkans, OJ L, 2024/1449, 24.5.2024, p. 1.
2 C(2024)7375, 23.10.2024.



(4)

(5)

(6)

(7)

(8)

(9)

(10)

(11)

(12)

In accordance with Regulation (EU) 2024/1449, by virtue of the Commission
Implementing Decision, the Commission approved a total maximum financial
contribution of up to EUR 1,131,090,929.77 as loan support linked to the
satisfactory fulfilment of payment conditions (qualitative and quantitative
steps) as set out in the Reform Agenda as well as of pre-conditions and
general conditions for disbursement set out in Article 5 and 12 of Regulation
(EU) 2024/1449 respectively.

The loan support, which will be partially implemented through the Western
Balkans Investment Framework (‘WBIF’), is to be disbursed directly to the
treasury of the Borrower. The Borrower shall transfer 34,75% of the loan
support to the European Western Balkans Joint Fund

(EWBJF) established under the WBIF for receiving donors’ contributions in
accordance with contribution arrangements to be concluded between the
Borrower and European Bank for Reconstruction and Development and the
European Investment Bank (the ‘Fund Managers’) pursuant to the rules
pertaining to the fund (the ‘EWBJF General Conditions’).

In accordance with Article 9 of Regulation (EU) 2024/1449, the European
Union concluded a facility agreement (the ’Facility Agreement’) with the
Borrower laying down the principles of the financial cooperation between the
European Union and the beneficiary and setting out detailed provisions
concerning, among other things, the activities related to the management,
control, supervision, monitoring, evaluation, reporting and audit of the funds
under the Facility as well as the measures to effectively prevent, detect,
investigate, correct and report irregularities, fraud, corruption, and any other
illegal activity affecting financial interests of the Union and conflicts of
interests, including the effective investigation and prosecution of offences
affecting the financial interests of the Union, and to avoid double funding.

In accordance with Article 9(2) of Regulation (EU) 2024/1449, the Facility
Agreement is to be complemented by a loan agreement setting out specific
provisions for the management and implementation of funding provided to the
Borrower in the form of loans under the Facility.

In accordance with Article 9(3) of Regulation (EU) 2024/1449, funding is to be
granted to the Borrower only after the respective Facility Agreement and the
applicable loan agreement have entered into force.

In accordance with Articles 12 and 21 of Regulation (EU) 2024/1449, the
disbursement of the loan support is to be provided in instalments, based on
the satisfactory fulfilment of payment conditions in the form of qualitative and
guantitative steps set out in the Commission Implementing Decision and
subject to the fulfilment of pre-conditions and general conditions set out in
Article 5 and 12 of Regulation (EU) 2024/1449 respectively.

In accordance with Article 21(11) of Regulation (EU) 2024/1449,
disbursements of the loan are subject to the available funding, and an
instalment may be disbursed in one or more tranches.

In accordance with Article 20 of Regulation (EU) 2024/1449, the Western
Balkans beneficiaries may request, following submission of their Reform
Agenda, a pre-financing payment of up to 7% of the total amount foreseen
under the Facility, subject to the fulfilment by the Western Balkans



(13)

(14)

(15)

(16)

(17)

(18)

(19)

(20)

beneficiaries of pre-conditions and general conditions set out in Article 5 and
12 of Regulation (EU) 2024/1449 respectively. The pre-financing combines
non-repayable financial support and loan support. The pre-financing
corresponding to the loans is to be made available to the treasury of the
Republic of Serbia.

The Commission Implementing Decision establishes a total support in the form
of loan support under the Facility amounting to a maximum of up to EUR
1,131,090,929.77 for the Borrower. In accordance with Article 20 of Regulation
(EU) 2024/1449, the Borrower has requested a pre-financing amount of EUR
79,176,365.08 in the form of loan support.

Pursuant to Article 9(4) of Regulation (EU) 2024/1449, the loan agreement to
be concluded between the Commission and the Borrower is to provide for
obligations of the Borrower in relation to the cooperation for the protection of
the financial interests of the Union as set out in Article 129 of Regulation (EU,
Euratom) 2024/2509 of the European Parliament and of the Council of 23
September 2024 on the financial rules applicable to the general budget of the
Union® (the ‘Financial Regulation’).

Provisions of the Financial Regulation relating to the implementation of
financial assistance by the Lender are to apply to the Loan under this
Agreement, unless derogated from in Regulation (EU) 2024/1449.

The Commission's funding strategy (“Diversified Funding Strategy”), set out
in Article 224 of the Financial Regulation and governed by the rules of
Commission Implementing Decision (EU, Euratom) 2023/2825%, as amended
or replaced as the case may be, applies to the funding of the financial
assistance in the form of loans provided under the Facility.

The Commission will launch on behalf of the Union bond issues, notes, short-
term bills or any other appropriate short and/or long-term financial transactions
("Funding Instruments") for the funding of the loan support requested by the
Borrower.

In accordance with recital 50 and Article 17 of Regulation (EU) 2024/1449, the
Commission should offer loans at highly concessional terms with a maximum
duration of 40 years, with repayment of the principal starting from 2034, in full
compliance with the principles of sound financial management.

The terms of each disbursement of the loan support are determined in
accordance with Regulation (EU) 2024/1449, the Commission Implementing
Decision, the Reform Agenda, the Cost Allocation Methodology, the Facility
Agreement and this Loan Agreement.

Appropriate measures related to the prevention of, and the fight against fraud,
corruption and other irregularities affecting the Loan are to be provided for by
the authorities of the Borrower.

0OJ L 239, 26.9.2024.
Commission Implementing Decision (EU, Euratom) 2023/2825 of 12 December 2023



Now, therefore, the Parties hereto have agreed as follows:

Article 1 DEFINITIONS

In this Loan Agreement (including its recitals) the following terms have the following
meaning:

(1)
(2)

®3)
(4)

()
(6)

(7)

(8)

9)

(10)
(11)

(12)

“Availability Period” means the period that runs up to the date defined in
Article 2(6) of this Loan Agreement.

“Allocated Percentage” means a share equal to 34.75% of the loan support
provided under this Loan Agreement, which the Borrower must transfer to the
EWBJF.

“Borrower” means the Republic of Serbia.

“Business Day” means a day on which the TARGET2 payment system is open
for business.

“Commission” means the European Commission.

“Confirmation Notice” means the Lender's written notice to the Borrower in
the form of Annex 2 setting out the final terms of the Loan Instalment or, as
the case may be, a tranche of the Loan Instalment.

“Cost Allocation Methodology” means the Commission Implementing
Decision (EU, Euratom) 2024/1520 of 12 July 2024 establishing the framework
for allocating costs related to borrowing and debt management operations
under the diversified funding strategy®, as amended or replaced as the case
may be.

“Conflict of Interests” in line with Article 61 of the Financial Regulation,
means that the impartial and objective exercise of the functions of a person
involved in the implementation of financial support under the Facility is
compromised for reasons involving family, emotional life, political or national
affinity, economic interest or any other direct or indirect personal interest. A
conflict of interests includes situations that may objectively be perceived as a
conflict of interests.

“Corruption” means corruption as defined in Article 4(2) of Directive (EU)
2017/1371 or active corruption within the meaning of Article 3 of the
Convention on the fight against corruption involving officials of the European
Communities or officials of Member States of the European Union, drawn up
by the Council Act of 26 May 1997, or conduct referred to in Article 2(1) of
Council Framework Decision 2003/568/JHA, or corruption as defined in other
applicable laws .

“Cost of Carry” is the cost of carry as defined in the Cost Allocation
Methodology.

“Cost of Funding” is the cost of funding as defined in the Cost Allocation
Methodology.

“Cost of Liquidity Management” is the cost of liquidity management as
defined in the Cost Allocation Methodology

>0J L, 2024/1974, 18.7.2024.



(13) “Cost of Service” is the cost of service for administrative overheads as defined
in the Cost Allocation Methodology.

(14) “Commission Implementing Decision” means Commission Implementing
Decision of 23 October 2024 under Article 15 of Regulation (EU) 2024/1449
on the approval of the Reform Agenda submitted by the Borrower.

(15) “Contribution Arrangement” means the written agreement concluded
between the Borrower and the EWBJF Fund Managers which sets out the
amount committed by the Borrower to the EWBJF, the currency of such
contribution, the manner in which payments thereof will be made to the Fund
Account and may contain such other administrative matters as may be
required and are permitted by the General Conditions, and will be
substantiated in the form attached in Annex A to the General Conditions, as
applicable. The Contribution Arrangement also serves as adherence to the
EBWJF General Conditions.

(16) “Disbursement” means a disbursement of a Pre-Financing Loan Instalment,
Loan Instalment or Tranche to the Borrower under this Loan Agreement.

(17) “Disbursement Date” means, in relation to the Disbursement, the date of
transfer of the Net Disbursement Amount to the account indicated in Article 8
of this Loan Agreement.

(18) “Due Date” means any day on which a payment by the Borrower to the
Lender is due under this Agreement, including any date indicated in the
Confirmation Notice on which a payment of principal amount, Cost of Funding,
Cost of Service, and Cost of Liquidity Management is to be made.

(19) “Diversified Funding Strategy” means the Commission's funding strategy
set out in Article 224 of the Financial Regulation and governed by the rules of
Commission Implementing Decision 2023/2825.

(20) “Early Reimbursement” means any voluntary early repayment, in total or in
part, of the Loan Facility at the initiative of the Borrower.

(21) “Early Repayment” means the early repayment of the Loan Facility
requested by the Lender.

(22) “EBRD” — means the European Bank of Reconstruction and Development.
(23) “EIB” — means the European Investment Bank.

(24) “Event of Default” means an event defined in Article 13(1) of this Loan
Agreement.

(25) “ECB” means the European Central Bank.
(26) “EU” means the European Union.

(27) “External Indebtedness” means all indebtedness of the Borrower (i) which is
denominated or payable in a currency other than the lawful currency of the
Borrower and (ii) which was not originally incurred or assumed under an
agreement or instrument made with or issued to creditors substantially all of
whom are residents of the Borrower or entities having their head office or
principal place of business within the territory of the Borrower.

(28) “EWBJF” means the European Western Balkans Joint Fund established
under the Western Balkan Investment Framework for receiving donors’



(29)

(30)

(31)

(32)

(33)

(34)

(35)

(36)

(37)
(38)

(39)

(40)

(41)

(42)
(43)

contributions, in accordance with the EWBJF General Conditions lastly
approved by Commission Decision C(2023)4806 of 19 July 2023°.

“Facility” means the Reform and Growth Facility for the Western Balkans
established by Regulation (EU) 2024/1449.

“Financial Regulation” means Regulation (EU, Euratom) 2024/2509 of the
European Parliament and of the Council of 23 September 2024 on the
financial rules applicable to the general budget of the Union.

“Fund Account” means the bank account, opened and maintained by the
EBRD, to which contributions to the Fund will be transferred by the Borrower
and out of which the EBRD shall disburse resources of the Fund, as required,
in accordance with the EWBJF General Conditions”.

“Funding Instrument” means bond issues, notes, short-term bills or any
other appropriate short and/or long-term financial transactions launched by the
Commission on behalf of the Union under the Diversified Funding Strategy for
the funding of the loan support requested by the Borrower.

“Facility Agreement” means the facility agreement concluded between the
European Union, represented by the Commission, and the Borrower in
accordance with Article 9 of Regulation (EU) 2024/1449.

“Fraud” means fraud within the meaning of Article 3 of Directive (EU)
2017/1371 of the European Parliament and of the Council and Article 1 of the
Convention on the protection of the European Communities’ financial interests,
drawn up by the Council Act of 26 July 1995.

“Fund Managers” means, in the context of the EWBJF, the EBRD and the
EIB.

“EWBJF General conditions” means the set of provisions governing the
administration of the EWBJF, establishing roles and responsibilities,
composition, methods of work and decision-making systems of the EWBJF, as
initially approved on 7 November 2006, and subsequently amended on 2
October 2009, 16 June 2016 and 6 September 2023, and which may be
further amended as necessary by its governing entities.

“IMF” means the International Monetary Fund.

“IMF Arrangement” means any agreement, programme, facility or other
financial arrangement between the Borrower and the IMF.

“Interest Payment Date” means any date on which interest is payable under
the Loan Agreement.

“Interest Period” means the interest period as defined in the Cost Allocation
Methodology.

“Legal Opinion” means the legal opinion issued by the Ministry of Justice of
the Borrower in the form set out in Annex 3.

“Lender” means the European Union.

“Loan Agreement” means this loan agreement.

& Commission Decision C(2023)4806 amending Commission Decision C(2016)3610 final as regards the
approval of the General Conditions of the European Western Balkans Joint Fund, 19.7.2023.



(44)

(45)

(46)

(47)

(48)

(49)

(50)

(51)

(52)

(53)

(54)

(55)

“Loan Instalment” means the sums which have been the subject of a Request
for Payment.

“Loan Facility” means the loan support that the Commission makes available
to the Borrower under this Loan Agreement and in accordance with the
Commission Implementing Decision.

“Market Disruption Event” means, at the time of a proposed issuance of
Funding Instruments, the occurrence of events or circumstances affecting the
national or international financial, political or economic conditions or
international capital markets or currency exchange rates or exchange controls
which in the reasonable view of the Lender - are likely to prejudice materially
the ability of the Lender to achieve a successful issue, offering or distribution
of Funding Instruments at a reasonable price.

“Maturity Date” means the scheduled date for full repayment of principal of the
Loan Instalment or Tranche as defined in a Confirmation Notice.

“Net Disbursement Amount” means the proceeds of the Funding Instrument
less the aggregate amount of clearing of the pre-financing according to Article
6 of this Loan Agreement in relation to any Disbursement, resulting in an
amount to be disbursed to the Borrower.

“Pre-financing Loan Instalment” means the part of Loan Facility to be
disbursed as pre-financing indicated in Article 6 of this Loan Agreement.

‘Reform Agenda” means the Reform Agenda for the Borrower or amendment
thereto assessed by the Commission and approved through the adoption of
the Commission Implementing Decision.

“Request for Payment” means the Borrower’s request for the payment of
Loan Instalments in the form of Annex 1(a) or Annex 1(b).

“TARGET2” means the Trans-European Automated Real-time Gross
Settlement Express Transfer payment system which uses a single shared
platform, and which was launched on 19 November 2007.

“Tax” means any tax, levy, impost, duty or other charge or withholding of a
similar nature (including any penalty or interest payable in connection with
any failure to pay or any delay in paying any of the same).

“Tranche” means a part of the Pre-Financing Loan Instalment or of a Loan
Instalment.

“WBIF” means the Western Balkans Investment Framework (WBIF), a joint
initiative of the EU, financial institutions, bilateral donors and beneficiaries,
aimed at enhancing harmonisation and cooperation in investments for the
socio-economic development of the region and contributing to the European
perspective of the Western Balkans, as referred to in Article 12 of Regulation
(EU) 2021/1529".

7 Regulation (EU) 2021/1529 of the European Parliament and of the Council of 15 September 2021
establishing the Instrument for Pre-Accession assistance (IPA I11) (OJ L 330, 20.9.2021, p. 1.
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Article 2 SUBJECT OF THE AGREEMENT

(1)

(2)

®3)

(4)

(5)

(6)

This Loan Agreement sets out the rights and obligations of the Parties and
terms and conditions applicable to the loan support provided with a view to the
satisfactory fulfilment by the Borrower of the payment conditions set out in the
Reform Agenda approved by the Commission Implementing Decision and to
the fulfilment of the pre-conditions and general conditions set out in Article 5
and 12 of Regulation (EU) 2024/1449 respectively.

Subject to the provisions of Regulation (EU) 2024/1449, the Commission
Implementing Decision, the Cost Allocation Methodology, the Facility
Agreement and this Loan Agreement, the Union makes available to the
Borrower a Loan Facility in euro in the aggregate principal amount of
maximum EUR 1,131,090,929.77.

The Loan Facility shall be made available in Loan Instalments. The Loan
Instalments shall be disbursed in one or more Tranches, according to the
choice of the Lender.

The Borrower shall use all amounts borrowed by it under the Loan Facility in
conformity with its obligations under the Reform Agenda, the Facility
Agreement and this Loan Agreement.

The National Bank of the Borrower shall act as the Borrower's financial agent
and shall not be liable for any financial obligations of the Borrower under this
Agreement.

The Loan shall be denominated solely in euro, which shall be the currency of
account and payment. The Availability Period of the loan support shall be from
1 January 2024 until 31 December 2027.

Article 3 MATURITY

(1)

(2)

Each Disbursement shall have a maximum duration of 40 years from the date
of the signature of this Loan Agreement.

The repayment of the principal amount of a Disbursement shall start from
2034 and be spread evenly in equal repayments over the remaining maturity
of the Disbursement.

Article 4 RESPONSIBILITY OF THE BORROWER

(1)

(2)

The Borrower shall be responsible for the fulfilment of payment conditions
related to the qualitative and quantitative steps as set out in the Reform
Agenda as approved in the Commission Implementing Decision and for the
satisfactory fulfilment of the pre-conditions and general conditions set out in
Article 5 and 12 of Regulation (EU) 2024/1449 respectively.

The satisfactory fulfilment of the payment conditions stemming from the
Reform Agenda as approved in the Commission Implementing Decision shall
presuppose that steps related to the same reforms for which the Borrower had
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achieved satisfactory fulfilment in prior decisions have not been reversed by
the Borrower.

Article 5 OBLIGATIONS OF THE BORROWER WITH RESPECT TO THE
IMPLEMENTATION OF A SHARE OF THE LOAN SUPPORT THROUGH THE
WBIF

D The Borrower shall transfer the Allocated Percentage to the EWBJF.

(2) The obligation of the Borrower under this Article shall be formalised through
Contribution Arrangements, in accordance with Article 19(2) of the Facility
Agreement.

3) The Borrower shall conclude such Contribution Arrangements within three
months from the adoption of the Commission release decision referred to in
Article 8(1) of this Agreement.

4) The Borrower, in accordance with the Facility Agreement, shall provide the
Commission with copies of such Contribution Arrangements, as well as of any
subsequent changes thereto.

(5) The Borrower shall provide the Commission with proofs of payment under
each Contribution Arrangement.

Article 6 PRE-FINANCING

D The Lender shall disburse an amount of EUR 79,176,365.08 of pre-financing
in one or more Tranches.

2) The share of pre-financing related to the Allocated Percentage, to be made
available to the EWBJF and amounting to EUR 27,513,786.87, shall be
subject to the provisions of Article 5 of this Agreement.

3) The Borrower acknowledges and irrevocably agrees that:

a) The disbursement of the Pre-Financing Loan Instalment shall be
subject to availability of funds, and, for the share of Allocated
Percentage related to the pre-financing referred to in paragraph 2 of
this Article to the receipt of a signed copy of the Contribution
Arrangement, covering the entire share of Allocated Percentage
related to the pre-financing ;

b) Cost of Funding, Cost of Liquidity Management and Cost of Service for
the Pre-financing Loan Instalment shall be based on the Cost
Allocation Methodology;

¢) The Maturity Dates of the Pre-financing Loan Instalment shall be up to
40 years;

d) The Pre-financing Loan Instalment shall be disbursed in one or several
Tranches;

e) It shall pay any fees, costs and expenses, including if applicable
breakage costs and cost of carry;

f) It shall bear the costs of implementation and any fees due in respect of
the implementation of the EWBJF in accordance with the EBWJF
General Conditions.



(4)

(5)

(6)

(7)

(8)
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The Lender shall issue to the Borrower a Confirmation Notice setting out the
financial terms of the Pre-financing Loan Instalment or Tranche. The Borrower
shall be deemed to have accepted in advance the terms of the Pre-financing
Loan Instalment or Tranche set out in the Confirmation Notice.

For pre-financing paid in accordance with paragraph 1 of this Article, an
amount corresponding to the percentage equal to the ratio of the remaining
uncleared pre-financing over remaining amounts of the Loan Facility to be
disbursed shall be deducted from each Disbursement to calculate the Net
Disbursement Amount in order to clear the pre-financing until it has been fully
cleared.

Upon request of the Borrower in its payment request, additional amounts may
be deducted from each Disbursement in order to clear the pre-financing
earlier.

Amounts of pre-financing that have not been cleared by 31 December 2027
or, if earlier, the date in which the last Disbursement is made, shall be
immediately due and payable. The Commission shall be entitled to offset such
amounts against any claim that the Borrower has vis-a-vis the Lender.

Any pre-financing shall be declared immediately due and payable following the
reduction of loan support or request for Early Repayment in cases referred to
in Article 21 (5) and Article 21 (7) of Regulation (EU) 2024/1449. Article 13(3)
of this Loan Agreement shall apply.

Article 7 REQUEST FOR PAYMENTS AND VERIFICATION OF CONDITIONS

(1)

(@)

()

(4)

Together with each request for release of funds under the Facility Agreement,
the Borrower shall submit two Requests for Payment, using the form set out in
Annex 1(a) and Annex 1(b) of this Loan Agreement, and namely:

a. a Request for Payment for a Loan Instalment covering the share of
the loan corresponding to the Allocated Percentage indicated in
the request for release of funds (Annex 1(a)); and

b. a Request for Payment for a Loan Instalment covering the
remaining share the loan indicated in the same request for release
of funds (Annex 1 (b)).

The Borrower shall provide adequate documentation to justify the Requests
for Payment submitted under this Loan Agreement, for each single step,
according to the sources of verification stipulated in Annex | to the Reform
Agenda, and in accordance with the Facility Agreement.

The Borrower shall on a best effort basis seek to abide by the indicative
payment request schedule set out in the Commission Implementing Decision.
The final Request for Payment shall be submitted by 30 September 2027.

The assessment under Article 21(2) of the Regulation (EU) 2024/1449 shall be
carried out by the Lender on the basis of the information provided by the
Borrower in accordance with paragraph 3. The Lender may ask for
supplementary information and/or carry out checks and on-the-spot controls to
verify the completion of qualitative and quantitative steps, including on the
non-reversibility of the previously satisfactorily fulfilled qualitative and
guantitative steps.
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Article 8 DRAWDOWN, CONDITIONS PRECEDENT AND DISBURSEMENT

(1)

(2)

(3)

(4)

Without prejudice to Article 6 of this Loan Agreement, any disbursement of a
Loan Instalment shall be conditional upon the Commission having adopted a
release decision according to Article 21(3) of Regulation (EU) 2024/1449 and
shall be limited to the amount established in that decision.

No disbursement shall be made before:
(a) the Facility Agreement has entered into force, and;

(b) the Lender has received the official notification in the form of the Legal
Opinion by the Borrower that all constitutional and legal requirements for the
provisions concerning loans to take effect and the valid and irrevocable
commitment of the Borrower to all obligations under this Loan Agreement
have been fulfilled, and;

(c) the Lender has received a Request for Payment.
The Borrower is irrevocably bound by the terms of the Request for Payment.

Point c) of the first subparagraph shall not be applicable for the Pre-financing
Loan Instalment.

A Request for Payment shall not be regarded as having been duly completed
unless it specifies the information set out in Annex 1.

Following submission of a Request for Payment by the Borrower, the Lender's
obligation to pay the Net Disbursement Amount in respect of a Loan
Instalment to the Borrower under this Loan Agreement shall be subject to:

a. no event having occurred that would render incorrect any statement
made in the Legal Opinion;

b. the Lender having received from the Minister of Finance of the Borrower
an official document indicating the persons authorised to sign the
Request for Payment (and thus validly commit the Borrower) and
containing the specimen signatures of these persons;

c. availability of funding;
d. no Market Disruption Event having occurred;

e. no material adverse change having occurred since the date of signature
of this Loan Agreement such as would, in the opinion of the Lender, after
consultation with the Borrower, be likely to prejudice materially the ability
of the Borrower to fulfil its payment obligations under this Agreement, i.e.
to service any of the Loan Instalments to be funded and to repay them;

f.  no Event of Default having occurred which has not been cured to the
satisfaction of the Lender;

g. when the Request for Payment covers the Allocated Percentage, the
Lender having received from the Borrower a copy of a signed
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Contribution Arrangement, covering the same amount of that Request
for Payment.

A Loan Instalment may be disbursed in one or more Tranches.

In accordance with Regulation (EU) 2024/1449 and the Commission
Implementing Decision, the Lender shall launch any appropriate Funding
Instruments for the funding of the amount of a Loan Instalment under the
Diversified Funding Strategy.

The Lender shall issue to the Borrower a Confirmation Notice setting out the
financial terms of the Disbursement. The Borrower shall be deemed to have
accepted in advance the terms of the Loan Instalment or Tranche set out in
the Confirmation Notice. For the avoidance of doubt, the Lender is under no
obligation to consider favourably any request from the Borrower at any time to
modify any of the financial terms of a Loan Instalment or Tranche.

The Commission shall instruct the ECB to transfer the Net Disbursement
Amount of a Loan Instalment or Tranche on the Disbursement Date to the
following euro account of the Borrower with Deutsche Bundesbank, BIC:
MARKDEFFXXX, IBAN DE81504000005040040250, account owner: Narodna
Banka Srbije [National Bank of Serbia] for beneficiary the Ministry of Finance
Serbia BIC NBSRRSBGXXX, IBAN RS35908504943019331464.

A payment to this bank account shall discharge the Lender from its payment
obligation under this Loan Agreement with regard to the respective
Disbursement.

The Borrower's right to receive Loan Instalments or Tranches under this Loan
Agreement expires at the end of the Availability Period, following which any
undisbursed amount of the Loan Facility shall be considered as immediately
cancelled, except for any tranches of the Loan Instalment for which the
Commission has adopted a release decision prior to that date.

Article 9 REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS

(1)

Representations

By signing this Agreement, the Borrower represents and warrants to the
Lender that on the date of this Loan Agreement and on each Disbursement
Date:

(@) each Loan Instalment or any Tranche thereof shall constitute an
unsecured, direct, unconditional, unsubordinated and general
obligation of the Borrower and will rank at least pari passu with all
other present and future unsecured and unsubordinated loans and
obligations of the Borrower arising from its present or future External
Indebtedness, provided however that the Borrower shall have no
obligation to effect equal or rateable payment(s) at any time with
respect to any such other External Indebtedness and, in particular,
shall have no obligation to pay other External Indebtedness at the
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same time or as a condition of paying sums due on the Loan Facility
and vice versa; and

the Legal Opinion provided in accordance with Annex 3 is accurate and
correct.

(2) Undertakings

The Borrower undertakes, until such time as all principal under this Loan
Agreement has been fully reimbursed and all interest and additional amounts,
if any, due under this Loan Agreement have been fully paid:

(@)

(b)

(€)

(d)

(€)

(f)

9

to utlise the Net Disbursement Amount of each Disbursement
consistently with Regulation (EU) 2024/1449, in accordance with the
Reform Agenda, the Facility Agreement, and any related conditions
applicable at the time of issuing the Request for Payment;

to obtain and maintain in full force and effect all authorisations
necessary for it to comply with its obligations under this Loan
Agreement;

to comply in all respects with applicable laws which might affect its
ability to perform this Loan Agreement;

to pay any fees, costs, overheads and expenses, including if applicable
breakage costs and Cost of Liquidity Management, calculated
according to the Cost Allocation Methodology;

in relation to External Indebtedness to recognise that the Lender shall
have the identical legal capacity, immunities and privileges as
accorded to international financial institutions;

to ensure that the checks and measures referred to under Article 15 of
this Loan Agreement are in place;

with the exception of those encumbrances enumerated in
subparagraphs (1) to (7) below:

() not to secure by mortgage, pledge or any other encumbrance
upon its own assets or revenues any present or future External
Indebtedness and any guarantee or indemnity given in respect
thereof, unless the Loan Facility at the same time shares pari
passu and pro rata in such security; and

(i) not to grant to any other creditor or holder of its sovereign debt
any priority over the Lender.

The grant of the following encumbrances shall not constitute a breach
of this Article 9:

(1) encumbrances upon any property incurred to secure financing for
the purchase price or construction of such property and any
renewal or extension of any such encumbrance which is limited to
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the original property covered thereby and which secures any
renewal or extension of the original secured financing; and

(2) encumbrances on commercial goods arising in the course of
ordinary commercial transactions (and expiring at the latest within
one year thereafter) to finance the import or export of such goods
into or from the country of the Borrower; and

(3) encumbrances securing or providing for the payment of External
Indebtedness incurred exclusively in order to provide financing for
a specific investment project, provided that the properties to which
any such encumbrances apply are properties which are the subject
of such project financing, or which are revenues or claims which
arise from the project; and

(4) any other encumbrances in existence on the date of the signing of
this Loan Agreement, provided that such encumbrances remain
confined to the properties presently affected thereby and properties
which become affected by such encumbrances under contracts in
effect on the date of the signing of this Loan Agreement (including,
for the avoidance of doubt, the crystallization of any floating charge
which had been entered into at the date of this Loan Agreement),
and provided further that such encumbrances secure or provide for
the payment of only those obligations so secured or provided for on
the date hereof or any refinancing of such obligations; and

(5) all other statutory encumbrances and privileges which operate
solely by virtue of law and which cannot be reasonably avoided by
the Borrower; and

(6) any encumbrance securing the Borrower’s obligations with any
central securities depository such as Euroclear given in the normal
course of the business; and

(7) any encumbrance securing an indebtedness of less than EUR 3
million, provided that the maximum aggregate amount of
indebtedness secured by such encumbrances does not exceed
EUR 50 million.

As used in this Article 9, "financing for a specific investment project"
means any financing of the acquisition, construction, or development of
any properties in connection with a project if the providing entity for
such financing expressly agrees to look to the properties financed and
the revenues to be generated by the operation of, or loss or damage
to, such properties as the principal source of repayment for the
moneys advanced.

COSTS AND EXPENSES

(1) In respect of each outstanding Loan Instalment, the Borrower shall transfer to
the account referred to in Article 12(3) of this Loan Agreement in respect of
each Loan Instalment or Tranche
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(3)

(4)
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(@) on each Due Date the amountof Cost of Funding;
(b) on each Due Date the amountof Cost of Service;
(© on each Due Date the amountof Cost of Liquidity Management.

The Interest Period and Due Dates shall be, for each Loan Instalment or
Tranche, set in the Confirmation Notice for that Loan Instalment or Tranche
and be communicated to the Borrower.

The Lender shall communicate to the Borrower the amount of Cost of
Funding, Cost of Service, and Cost of Liquidity Management as soon as
possible before the Due Date.

The costs incurred by the Lender under this Loan Agreement and imputable to
the Borrower will be calculated based on a pricing formula composed of Cost
of Funding, Cost of Service, and Cost of Liquidity Management which are to
be calculated and invoiced based on the applicable Cost Allocation
Methodology.

Without prejudice to the terms of Article 13 of this Loan Agreement, if the
Borrower fails to pay any sum payable under this Loan Agreement on its Due
Date, the Borrower shall pay in addition default interest on such sum (or, as
the case may be, the amount thereof for the time being due and unpaid) to the
Lender from the Due Date to the date of actual payment in full, calculated by
reference to successive interest periods (each of such length as the Lender
may from time to time select, the first period beginning on the relevant Due
Date and, wherever possible, the length of such period shall be that of one
week) on such overdue sum at the higher of:

@) a rate per annum being the aggregate of:
0] 350 basis points, and

(ii) the rate applied by the European Central Bank to its principal
refinancing operations, or

(b) 200 basis points over the Cost of Funding which would have been
payable if the overdue amount had, during the period of non-payment,
constituted a Loan Instalment, or

(c) 0 basis points.

So long as the failure to pay continues, such rate shall be re-fixed in
accordance with the provisions of this paragraph (4) of this Article 10 on the
last day of each such interest period and unpaid interest under this Article 10
concerning previous interest periods shall be added to the amount of interest
due at the end of each such interest period. The default interest is immediately
due and payable.

The Borrower undertakes to pay to the Lender all additional interest and all
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costs and expenses, including legal fees, incurred and payable by the Lender
as a result of a breach of any obligation under this Loan Agreement by the
Borrower. For the avoidance of doubt a payment by the Borrower on any date
different from the Due Date will be construed as in breach of repayment
obligations under this Loan Agreement.

Article 11 REPAYMENT, SUSPENSION AND CANCELLATION

(1)

(2)

The Borrower shall repay the principal amount of each Disbursement on the
Due Date(s) and under the conditions notified to it by the Lender in the
relevant Confirmation Notice.

The Borrower shall transfer the amount of principal due to the account referred
to in Article 12(3) of this Loan Agreement on the Due Date.

Any amount of principal which is transferred for the purpose of a repayment to
the account referred to in Article 12(3) of this Loan Agreement by the Borrower
cannot be re-borrowed by the Borrower under the Loan Facility.

The Lender may suspend or cancel the undrawn Loan Instalment or Tranches
if:

(@) the Borrower declares its intention not to draw any more under the
Loan Facility; or

(b)  the financing needs of the Borrower decrease fundamentally compared
to the initial projections; or

(© the Borrower does not comply with the terms of the Reform Agenda,
the Facility Agreement, a Contribution Arrangement and/or the Loan
Agreement;

(d)  the Commission release decision referred to in Article 8(1) of this Loan
Agreement for undrawn loan instalment is not adopted within the
Availability Period

(e) the Facility Agreement is suspended or terminated.

Article 12 PAYMENTS

(1)

(2)

All payments to be made by the Borrower shall be paid without set-off or
counterclaim, free and clear of, and without deduction for and on account of,
any Taxes, commissions and any other charges for the entire term of this
Loan Agreement.

The Borrower declares that all payments and transfers under this Loan
Agreement, as well as the Loan Agreement itself, are not subject to any Tax or
any other levy, impost or duty in the country of the Borrower and shall not be
so subject for the entire term of this Loan Agreement. If nevertheless the
Borrower or the National Bank of the Borrower is required by law to make any
such deductions, the Borrower shall pay the requisite additional amounts so
that the Lender receives in full the amounts specified by this Loan Agreement.
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All payments by the Borrower shall be made on the Due Date before 11:00
a.m. Luxembourg time to the European Commission's account 4062990131 at
the ECB, via TARGET?2 participant SWIFT-BIC ECBFDEFFBAC, in favour of
the final beneficiary EUCOLULLXXX or to such other account as the Lender
may communicate by written notice prior to the relevant Due Date.

A payment made on the Due Date on such account shall discharge the
Borrower from the relevant repayment obligation.

If the Borrower pays an amount in relation to any of the Loan Instalment or to
any Tranche thereof which is less than the total amount due and payable
under this Loan Agreement, the Borrower hereby waives any rights it may
have to make any appropriation of the amount so paid as to the amounts due.

The amount so paid in respect of the Loan Instalment or of any Tranche
thereof shall be applied in or towards satisfaction of payments due under such
Loan Instalment or any Tranche thereof in the following sequence:

(a) first against any fees, expenses and indemnities;

(b)  second against any interest for late payments as determined under
Article 10(4) of this Loan Agreement;

(© third against interest; and

(d) fourth against principal,

provided that these amounts are due or overdue for payment on that date.
Any calculation and determination by the Lender under this Agreement:
(a) shall be made in a commercially reasonable manner; and

(b)  shall, absent manifest error, be binding on the Lender and the
Borrower.

Business Day Convention as communicated in the Confirmation Notice shall
apply.

Article 13 EVENTS OF DEFAULT

(1)

The Lender may by written notice to the Borrower declare the outstanding
principal amount of the Loan Facility to be immediately due and payable,
together with accrued interest, and/or cancel any undrawn Loan Instalment or
Tranche if:

(@) the Borrower fails or shall fail to pay on the relevant Due Date any
amount of principal or Costs of Funding or Costs of Service or Cost of
Liquidity Management, or any other amounts due under this Loan
Agreement on their due dates, whether in whole or in part, in the
manner as agreed in this Loan Agreement, in respect of any Loan



(b)

(c)

(d)

(€)

(f)

9

(h)

(i)
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Instalment or Tranche; or

the Borrower defaults or shall default in the performance of any
obligation under this Loan Agreement other than that referred to in
Article 13(1)(a) (including the obligation set out in Article 2(4) to use
the Loan Facility in accordance with the terms of the Reform Agenda,
the Facility Agreement and this Loan Agreement), and such default
shall continue for a period of one month after written notice thereof
shall have been given to the Borrower by the Lender; or

the Lender sends the Borrower a declaration of default in
circumstances where the Borrower’s obligations under this Loan
Agreement are declared by a court of competent jurisdiction not to be
binding on or enforceable against the Borrower or are declared by a
court of competent jurisdiction to be illegal; or

the Lender sends the Borrower a declaration of default in
circumstances where (i) it has been established that in relation to this
Loan Agreement, or the Facility Agreement, the Borrower has engaged
in any act of fraud or corruption, or any other illegal activity detrimental
to the financial interests of the Lender or (ii) any representation or
warranty made by the Borrower under this Loan Agreement or the
Facility Agreement is inaccurate, untrue or misleading and which in the
opinion of the Lender could have a negative impact on the capacity of
the Borrower to fulfil its obligations under this Loan Agreement or on
the rights of the Lender under it; or

any loan agreement between the Borrower and the Lender or any EU
institution or body, regardless of the amount, is subject of a declaration
of default or there is a default on any payment obligation of any kind
towards the Lender or any EU institution or body by the Borrower
which gives rise to a declaration of default; or

the Borrower does not comply with the Reform Agenda as approved by
the Commission Implementing Decision, and/or the Facility Agreement,
and/or a Contribution Arrangement, and/or if the Facility Agreement is
terminated;

a selected investment project listed in a Contribution Arrangement is
cancelled, or the Beneficiary fails to provide the proof of payment to the
EWBJF;

the Borrower fails or shall fail to pay any amount of guarantee call
under any guarantee by which the Borrower guarantees to the Lender
the fulfilment of payment obligations of another party towards the
Lender; or

External Indebtedness of the Borrower having an aggregate principal
amount in excess of EUR 50 million is the subject of a declaration of
default as defined in any instrument governing or evidencing such
indebtedness and as a result of such a declaration of default there is
an acceleration of such indebtedness or a de facto moratorium on
payments; or
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()] the Borrower does not make timely repurchases from the IMF in
relation to the IMF Arrangement and is subject of a declaration of
default; or

(K) the Borrower does not pay a substantial portion of its External
Indebtedness as it falls due or declares or imposes a moratorium on
the payment of its External Indebtedness or of External Indebtedness
assumed or guaranteed by it.

The Lender may, but is not obliged to, exercise its rights under this Article 13
and may also exercise them only in part without prejudice to the future
exercise of such rights. No waiver is to be implied from any delay in exercise
of any such rights.

The Borrower shall reimburse all costs, expenses and fees payable by the
Lender as a consequence of an Early Repayment of any Loan Instalment or
Tranche under this Article 13. In addition, the Borrower shall pay default
interest, as provided for in Article 10(4) of this Loan Agreement, which shall
accrue as from the date when the outstanding principal amount of the Loan
Facility has been declared immediately due and payable, until the date of
actual payment in full.

Article 14 INFORMATION UNDERTAKINGS

(1)

(2)

()

(4)

With effect from the entry into force of this Loan Agreement, the Borrower shall
promptly supply to the Lender:

@) any information regarding its fiscal and economic condition, as the
Lender may reasonably request;

(b) any information pertaining to any event which could reasonably be
expected to cause an Event of Default to occur (and the steps, if any,
being taken to remedy it) including any relevant information for the
assessment of any acts or activity under Article 13(1)(d)(i) of this Loan
Agreement.

The Borrower undertakes to inform the Lender promptly if any event occurs
that would render incorrect any statement made in the Legal Opinion as set
out in Annex 3.

Upon request by the Commission when preparing the report under Article 25
of Regulation (EU) 2024/1449 the Borrower shall submit to the Lender reports
on the use of the Loan Facility.

The Lender shall be entitled to withhold the release of any tranche of the Loan
Instalment in case the Borrower has not submitted the Declaration of
Assurance as per Annex B to the Facility Agreement with regard to the
previous tranche of the Loan Instalment, and documents listed in Article
14(10) and 14(11) of the Facility Agreement.
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Article 15 UNDERTAKINGS RELATING TO INSPECTIONS, FRAUD
PREVENTION AND AUDITS

(1)

(2)

(3)

(4)

()

Article

(1)

(2)

During the implementation of the Loan Facility, the Lender shall have the right
to monitor the soundness of the Borrower's financial arrangements, the
administrative procedures, and the internal and external control mechanisms
which are relevant to the assistance.

In conformity with Article 129(1) of the Financial Regulation, the Lender,
including the European Anti-Fraud Office (OLAF), the European Court of
Auditors (ECA) and, where applicable, the European Public Prosecutor’s
Office (EPPO) shall have the rights and access required to exert their
respective competences, including the right to send their own agents or duly
authorised representatives to carry out any technical or financial controls,
investigations including on-the-spot checks and inspections (including digital
forensic operations and interviews) and audits (including document audits and
on-the-spot audits) that they consider necessary in relation to the
management of this Loan Facility in order to protect the Lender's financial
interests.

The Borrower shall supply relevant information and documents which may be
requested for the purpose of such assessments, investigations, controls or
audits, and take all suitable measures to facilitate the work of persons
instructed to carry them out, including granting the persons referred to in
paragraph 2 of this Article access to sites and premises where the relevant
information and documents are kept.

The Borrower shall regularly check that financing provided by the Lender has
been properly used and shall ensure investigation and satisfactory treatment
of any suspected and actual cases of fraud, corruption or any other illegal
activity in relation to the management of the Loan, detrimental to the EU’s
financial interests. All such cases as well as measures related thereto taken
by national competent authorities, including legal actions to recover any funds
provided under this Loan Agreement, shall be reported to the Lender without
delay.

The Borrower shall regularly check that amounts borrowed under the Loan
Facility are used in accordance with the Reform Agenda, the Facility
Agreement, and this Loan Agreement, and shall ensure that appropriate
measures to prevent irregularities and fraud are in place. In case of irregular
or improper use of the amounts borrowed under the Loan Facility, the
Borrower shall take legal actions to recover such amounts.

16 NOTICES

All notices in relation to this Loan Agreement shall be validly given if in writing,
including via email, and sent to the addressees listed in Annex 4 to this Loan
Agreement. Each Party will update addressees and notify it to the other Party
hereto upon the same being amended from time to time.

Notices become effective on the date of receipt of the e-mail or letter by which
they are delivered.
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(3) All documents, information and materials to be furnished under this Loan
Agreement shall be in the English language.

4) Each Party to this Loan Agreement will notify to the other, as appropriate, the
list and specimen signatures of the persons authorised to act on its behalf
under this Loan Agreement, promptly upon its signature of this Loan
Agreement. Likewise, each Party will update such list and notify the other
Party hereto upon the same being amended from time to time.

Article 17 MISCELLANEOUS

The Borrower shall not have any right to assign or transfer any of its rights or
obligations under this Loan Agreement without the prior written consent of the Lender.

Article 18 LIABILITY FOR DAMAGES

The Lender shall not be held liable for any damage caused by the Borrower or any
third parties involved in the implementation of the Reform Agenda, as a consequence
of the implementation of this Loan Agreement.

Article 19 AMENDMENTS

D) Any amendment agreed by the Parties shall be in writing and shall form part of
this Loan Agreement.

(2) By exception to Article 19(1), changes to the account details included in Article
8(8) shall be notified in writing by the Borrower to the Lender at the addresses
specified in Annex 4 and shall be used for a Disbursement upon written
confirmation by the Lender.

Article 20 GOVERNING LAW AND JURISDICTION

D This Loan Agreement and any non-contractual obligations arising out of or in
connection with it shall be governed by and shall be construed in accordance
with European Union law, supplemented where necessary by Luxembourgish
law.

2) The Parties undertake to submit any dispute which may arise relating to the
legality, validity, interpretation or performance of this Loan Agreement to the
exclusive jurisdiction of the Court of Justice of the European Union in
accordance with Article 272 of the Treaty on the Functioning of the European
Union.

3) Judgements of the Court of Justice of the European Union shall be fully
binding on and enforceable by the Parties.

(4) The Lender may enforce any judgement obtained from the Court of Justice of
the European Union, or other rights against the Borrower in the courts of the
Borrower in accordance with the procedures of recognition and enforcement of
foreign courts decision as set forth by the Borrower legislation.

(5) The Borrower hereby irrevocably and unconditionally waives all immunity to
which it is or may become entitled, in respect of itself or its assets, from legal
proceedings in relation to this Agreement, including, without limitation,
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immunity from suit, judgement or other order, from attachment, arrest or
injunction prior to judgement, and from execution and enforcement against its
assets, to the extent not prohibited by mandatory law.

The Lender acknowledges that the Borrower considers this Loan Agreement
to be an "International Treaty" in the sense of Article 2 of the Law on the
Conclusion and Execution of International Agreements of the Republic of
Serbia ("Official Gazette of RS", No. 32/2013).

Article 21 PARTIAL INVALIDITY AND UNINTENTIONAL GAPS

(1)

(2)

If one or more of the provisions contained in this Loan Agreement should be or
become fully or in part invalid, illegal or unenforceable in any respect under
any applicable law, the validity, legality and enforceability of the remaining
provisions contained in this Loan Agreement shall not in any way be affected
or impaired thereby. Provisions that are fully or in part invalid, illegal or
unenforceable shall be interpreted and thus implemented according to the
spirit and purpose of this Loan Agreement. The provisions of this Article are
without prejudice to Article 13(1)(c) of this Loan Agreement.

The Preamble and the Annexes to this Loan Agreement do and shall hereafter
form an integral part of this Loan Agreement.

Article 22 ENTRY INTO FORCE

(1)

(2)

()

Following its signature by all Parties, and upon entry into force of the Facility
Agreement, this Loan Agreement shall enter into force on the date on which
the Lender has received the official notification in the form of the Legal
Opinion drawn up in accordance with Annex 3 to this Loan Agreement by the
Borrower that all constitutional and legal requirements for the entry into force
of this Loan Agreement and the valid and irrevocable commitment of the
Borrower to all obligations under this Loan Agreement have been fulfilled.

The entry into force shall not be later than 6 months after signature of the Loan
Agreement. If the Loan Agreement has not entered into force by that date, the
Parties to the Loan Agreement shall no longer be bound by it.

A signed or electronically signed copy of this Loan Agreement transmitted by
secure email, or other secure means of electronic transmission, shall be
deemed to have the same legal effect as the delivery of an original executed
copy of this Loan Agreement for all purposes.

Article 23 EXECUTION OF THE AGREEMENT

This Loan Agreement shall be executed in the English language by each Party
in as many originals as the number of Parties, each of which shall constitute
an original instrument.
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This Loan Agreement may be signed in any number of counterparts. Each
counterpart shall be deemed an original.

This Loan Agreement may be signed with a qualified electronic signature
within the meaning of Regulation (EU) No 910/2014 of the European
Parliament and of the Council of 23 July 2014 on electronic identification and
trust services for electronic transactions in the internal market and repealing
Directive 1999/93/EC.8

Article 24 ANNEXES
The Annexes to this Loan Agreement shall constitute an integral part thereof:
1. Form of Request for Payment
2. Form of Confirmation Notice

3. Form of Legal Opinion

4. List of Contacts

80J L 257, 28.8.2014, p. 73
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FOR THE EUROPEAN UNION FOR THE REPUBLIC OF SERBIA

as Lender as Borrower

Done in Brussels on 29. November 2024. Done in Belgrade on 28. November 2024.
[name] Johannes Hann SiniSa Mali

Commissioner First Deputy Prime Minister and Minister of

Finance of the Republic of Serbia

Signature:
Signature:

FOR THE NATIONAL BANK OF SERBIA

as Agent to the Borrower

Jorgovanka Tabakovi¢

Governor

Signature:
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ANNEX 1 (a)

FORM OF REQUEST FOR PAYMENT

[on letterhead of the Borrower]

[date]

European Commission

Directorate-General for the Budget

Unit E-3: Borrowing and Lending operations
Attn.: Head of Unit

L-2920 Luxembourg

Subject: European Union Reform and Growth Facility for the Western Balkans
Request for Payment for Loan Instalment (Allocated Percentage)
Dear Sir/Madam,

We refer to Regulation (EU) 2024/1449, notably Article 21 thereof, and the Loan
Agreement (the "Loan Agreement") dated [date of signature by the Borrower]
between the European Union, represented by the European Commission (the
"Lender"), and the Republic of Serbia (the "Borrower"). Terms defined in the Loan
Agreement shall have the same meaning herein.

We confirm that the relevant qualitative and quantitative steps set out in the
Commission Implementing Decision have been satisfactorily fulfilled and we hereby
request the disbursement of EUR [a maximum of the amount that the Borrower must
further transfer to the EWBJF as set out in the Commission Implementing Decision.
We have provided the due justification of this payment request. We confirm that
measures related to previously satisfactorily fulfilled qualitative and quantitative steps
have not been reversed®.

We will provide a copy of the Contribution Arrangement covering the Loan Instalment
and we shall transfer the Loan Instalment to the EWBJF upon receipt of a payment
request from the Fund Managers.

1. We hereby irrevocably request that Loan Instalments be disbursed under and
in accordance with the Loan Agreement upon the following terms:

% For the first request for payment, please delete this sentence.
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a. Total principal amount of the Loan Instalment: up to EUR [xxx =
maximum of the loan amount that the Borrower must further transfer to
the EWBJF as set out in the Commission Implementing Decision.

b. We request a Cost of Funding, Cost of Liquidity Management and Cost
of Service for the Loan Instalment based on the Cost Allocation
Methodology.

c. The Maturity Date of the Loan Instalment shall not exceed 40 years
with amortised repayment of principal starting after a grace period of
10 years.

d. The Loan Instalment shall be disbursed in one instalment or several
Tranches.

2. We acknowledge and agree that the Disbursement shall be in accordance
with and subject to:

a. the Lender being satisfied at all times that the corresponding funds are
available to it from counterparties in the international capital markets
on terms and conditions that are acceptable to it;

b. the Lender having previously obtained through Funding Instruments
the funds requested in this Request for Payment. We irrevocably
undertake to pay any fees, costs and expenses, including if applicable
breakage costs and Cost of Liquidity Management, calculated
according to the Cost Allocation Methodology. We irrevocably
undertake to bear the costs of implementation and any fees due in
respect of the implementation of the EWBJF in accordance with its
General Conditions;

c. the issue by the Lender, in due course, of a Confirmation Notice
d. the Lender having received from the Borrower a copy of a signed
Contribution Arrangement, covering the same amount of this Request for

Payment.

3. We confirm that:

» The list of authorised signatories sent on behalf of the Borrower by the
Minister of Finance on [date] remains valid and applicable.

» No event has occurred that would render incorrect any statement
made in the Legal Opinion issued on [date].

> No Event of Default has occurred.



[Authorised signature]

Copy to:

The National Bank of the Borrower

29
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ANNEX 1 (b)

FORM OF REQUEST FOR PAYMENT

[on letterhead of the Borrower]

[date]

European Commission

Directorate-General for the Budget

Unit E-3: Borrowing and Lending operations
Attn.: Head of Unit

L-2920 Luxembourg

Subject: European Union Reform and Growth Facility for the Western Balkans

Request for Payment for Loan Instalment Dear Sir/Madam,

We refer to Regulation (EU) 2024/1449, notably Article 21 thereof, and the Loan
Agreement (the "Loan Agreement") dated [date of sighature by the Borrower]
between the European Union, represented by the European Commission (the
"Lender"), and the Republic of Serbia (the "Borrower"). Terms defined in the Loan
Agreement shall have the same meaning herein.

We confirm that the relevant qualitative and quantitative steps set out in the
Commission Implementing Decision have been satisfactorily fulfilled and we hereby
request the disbursement of EUR [a maximum of the amount that the Borrower must
not further transfer to the EWBJF as set out in the Commission Implementing
Decision. We have provided the due justification of this payment request. We confirm
that measures related to previously satisfactorily fulfilled qualitative and quantitative
steps have not been reversed™®.

1. We hereby irrevocably request that Loan Instalments be disbursed under and
in accordance with the Loan Agreement upon the following terms:

a. Total principal amount of the Loan Instalment: up to EUR [xxx =
maximum of the loan amount that the Borrower must not further
transfer to the EWBJF as set out in the Commission Implementing
Decision.

b. We request a Cost of Funding, Cost of Liquidity Management and

10 For the first request for payment, please delete this sentence.
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Cost of Service for the Loan Instalment based on the Cost Allocation
Methodology.

The Maturity Date of the Loan Instalment shall not exceed 40 years
with amortised repayment of principal starting after a grace period of
10 years.

The Loan Instalment shall be disbursed in one instalment or several
Tranches.

2. We acknowledge and agree that the Disbursement shall be in accordance
with and subiject to:

a.

C.

the Lender being satisfied at all times that the corresponding funds are
available to it from counterparties in the international capital markets
on terms and conditions that are acceptable to it;

the Lender having previously obtained through Funding Instruments
the funds requested in this Request for Payment. We irrevocably
undertake to pay any fees, costs and expenses, including if applicable
breakage costs and Cost of Liquidity Management, calculated
according to the Cost Allocation Methodology. We irrevocably
undertake to bear the costs of implementation and any fees due in
respect of the implementation of the EWBJF in accordance with its
General Conditions;

the issue by the Lender, in due course, of a Confirmation Notice

3. We confirm that:

» The list of authorised signatories sent on behalf of the Borrower by the

Minister of Finance on [date] remains valid and applicable.

» No event has occurred that would render incorrect any statement

made in the Legal Opinion issued on [date].

> No Event of Default has occurred.

[Authorised signature]

Copy to:

The National Bank of the Borrower
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ANNEX 2

FORM OF CONFIRMATION NOTICE

EUROPEAN COMMISSION DIRECTORATE GENERAL

BUDGET
Asset and risk management
Borrowing and lending

[Insert Borrower's contact details]

Subject: Disbursement of a Loan Instalment or Tranche of EUR [xxx] under
Regulation (EU) 2024/1449

Dear Sir or Madam,

We refer to the Loan Agreement dated [insert date of signature by the Borrower]
between the European Commission (the "Lender") acting on behalf of the European
Union, and the Republic of Serbia (the "Borrower") of a maximum amount of EUR
[xxx] ("the Loan Agreement"). Terms defined in the Loan Agreement shall have the
same meaning herein.

In line with the Request for Payment dated [insert date], the terms of the
Disbursement are as follows:
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Principal amount EUR [xxx]

Net disbursement amount EUR [xxx]
Disbursement Date [insert date]

Maturity Date [insert date]

Interest payment dates Annually on [insert date]
First interest payment date [insert date]

Due Dates [insert date]

Interest period [insert date]

The applicable Day Count Convention is Actual/Actual (ICMA), following unadjusted
unless otherwise specified.

According to Article 8(7) of the Loan Agreement, please find attached the payment
schedule of the loan setting out the Due Dates and the amounts of repayment of
principal.

EUROPEAN UNION
represented by

EUROPEAN COMMISSION

Annex: Loan payment schedule

Copy: National Bank of the Borrower
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ANNEX 3

FORM OF LEGAL OPINION
MINISTRY OF JUSTICE OF THE REPUBLIC OF SERBIA

(to be issued on official letterhead of the Ministry of Justice of the Republic of Serbia)

[place, date]

European Commission

Directorate General for the Budget

Unit E-3 — Borrowing and Lending operations
L-2920 Luxembourg

Re: Loan Agreement between the European Union (as Lender) and
the Republic of Serbia (as Borrower) and the National Bank of Serbia (as
Agent to the Borrower) for a maximum amount of EUR [xxx]

Dear Sir or Madam,

In my capacity as the Minister of Justice, | refer to the above referenced Loan
Agreement dated [date of signature by the Borrower] and its Annexes which
constitute an integral part thereof (hereinafter together referred to as the “Loan
Agreement”) between the European Union represented by the European
Commission (hereinafter referred to as the “Lender”) and the Republic of Serbia
(hereinafter referred to as the “Borrower”) and the National Bank of Serbia as Agent
to the Borrower for a maximum amount of EUR [xxx].

| warrant that | am fully competent to issue this legal opinion in connection with the
Loan Agreement on behalf of the Borrower.

I have examined originals or copies of the execution versions of the Loan Agreement.
| have also examined the relevant provisions of national legislation and international
law applicable to the Borrower and the National Bank of Serbia, the powers of
signatories and such other documents as | have deemed necessary or appropriate.
Furthermore, | have made such other investigations and reviewed such matters of
law as | have considered relevant to the opinion expressed herein.

| have assumed (i) the genuineness of all signatures of the Lender and the
conformity of all copies to originals, (ii) the capacity and power to enter into the Loan
Agreement of, and their valid authorisation and signing by the Lender and (iii) the
validity, binding effect and enforceability of the Loan Agreement on each Party under
Union law and, solely where EU law is silent on a particular issue, Luxembourgish
law.

Terms used and not defined in this opinion shall have the meaning set out in the
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Loan Agreement.

This opinion is limited to the Republic of Serbia law as it stands at the date of this
opinion.

Subject to the foregoing, | am of the opinion that:

1.

With respect to the laws, regulations and legally binding decisions currently in
force in the Republic of Serbia, the Borrower is by the execution of the Loan
Agreement by Mr. SiniSa Mali, First Deputy Prime Minister and Minister of
Finance, validly and irrevocably committed to fulfil all of its obligations under it.

The Borrower’s execution, delivery and performance of the Loan Agreement: (i)
have been duly authorised by all necessary consents, actions, approvals and
authorisations; and (ii) do not violate any applicable regulation or ruling of any
competent authority or any international agreement or treaty binding on it.

Nothing in this Loan Agreement contravenes or limits the rights of the Borrower
to make punctual and effective payment of any sum due for the principal,
interest or other charges under the Loan Agreement.

The Loan Agreement is in proper legal form under the Republic of Serbia law
for enforcement against the Borrower. The enforcement of the Loan Agreement
would not be contrary to mandatory provisions of the Republic of Serbia
legislation, to the Republic of Serbia legal order, to international treaties or to
generally accepted principles of international law binding on the Borrower.

It is not necessary in order to ensure the legality, validity or enforceability of the
Loan Agreement that it is filed, recorded, or enrolled with any court or authority
in the Republic of Serbia.

No taxes, duties, fees or other charges imposed by the Republic of Serbia or
any taxing authority thereof or therein are payable in connection with the
execution and delivery of the Loan Agreement and with any payment or
transfer of principal, interest, commissions and other sums due under the Loan
Agreement.

No exchange control authorisations are required and no fees or other
commission are to be paid on the transfer of any sum due under the Loan
Agreement.

The Governor of the National Bank of the Republic of Serbia, Ms. Jorgovanka
Tabakovi¢, was duly authorised by [insert basis of authorisation e.g. order of
xX] to sign the Loan Agreement under [insert legal basis e.g. paragraph (x) of
part [X] of Article [x] of the [e.g. Law on International Treaties] of the Republic of
Serbia.

The signature of the Loan Agreement by Ms. Jorgovanka Tabakovi¢, Governor
of the National Bank of the Republic of Serbia according to the Article 9,
paragraph 2 and article 61, paragraph 1 of the Law on the National Bank of
Serbia (RS Official Gazette, Nos 72/2003, 55/2004, 85/2005 — other law,
44/2010, 76/2012, 106/2012, 14/2015, 40/2015 — Constitutional Court decision
and 44/2018), legally and validly binds the National Bank of Serbia.

The choice of Union law and, solely where EU law is silent on a particular
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issue, Luxembourgish law as governing law for the Loan Agreement is a valid
choice of law binding the Borrower and the National Bank of Serbia in
accordance with the Republic of Serbia law.

In accordance with Article 20 of this Agreement, the Borrower has legally,
effectively and irrevocably submitted to the exclusive jurisdiction of the Court of
Justice of the European Union in connection with the Loan Agreement and any
judgement of this court would be conclusive and enforceable in the Republic of
Serbia.

Neither the Borrower nor any of its property are immune on the grounds of
sovereignty or otherwise from jurisdiction, attachment — whether before or after
judgement or execution in respect of any action or proceeding relating to the
Loan Agreement.

The Loan Agreement on execution comply with all domestic constitutional
requirements for the Loan Agreement be operative as a matter of Republic of
Serbia law and to be binding on the Borrower and the National Bank of Serbia
and have been made in accordance with the Republic of Serbia legislation.

The Loan Agreement has been validly ratified by adoption of [insert reference
to national law], which has entered into force on [insert date], or following
another applicable internal procedure pursuant to its legal order, consisting of
[insert the procedure provided by the national law].

In conclusion, the Loan Agreement has been duly executed on behalf of the
Borrower and all the Borrower’s obligations in relation to the Loan Agreement
are valid, binding and enforceable in accordance with their terms and nothing
further is required to give effect to the same.

Attached hereto are unofficial English translations of the relevant provisions of
the applicable the Republic of Serbia legislation on the basis of which the
above opinion is issued. Such legislation is in full force and effect at the date of
this opinion.

Minister of Justice of the Republic of Serbia
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ANNEX 4
LIST OF CONTACTS

For the Lender:

European Commission

Directorate-General for the Neighbourhood & Enlargement Negotiations
Unit D-2 “Montenegro, Serbia”

Attn: Head of Unit

1040, Bruxelles

Jiri Plecity
Jiri.PLECITY @ec.europa.eu

Alessandro Cascavilla
Alessandro.cascavilla@ec.europa.eu

European Commission

Directorate-General for the Budget —

Unit E-3 "Borrowing and Lending operations
Attn: Head of Unit

L-2920 Luxembourg

Christian Engelen
Christian.ENGELEN@ec.europa.eu

Thilo Sarre
Thilo.SARRE@ec.europa.eu

For the Borrower:

Ministry of Finance of the Republic of Serbia

For the attention of:

Mr Sinisa Mali, First Deputy Prime Minister and Minister of Finance
Kneza Milosa 20, Belgrade, 11000

Republic of Serbia

kabinet@mfin.gov.rs; uprava@javnidug.gov.rs

Ministry of Finance of the Republic of Serbia
For the attention of:

Mr. Gojko Stanivukovié, State Secretary
Kneza Milosa 20, Belgrade, 11000

Republic of Serbia
gojko.stanivukovic@mfin.gov.rs

With copy to:


mailto:Jiri.PLECITY@ec.europa.eu
mailto:Alessandro.cascavilla@ec.europa.eu

National Bank of Serbia

For the attention of:

Governor or Deputy Governors
Kralja Petra 12, 11000 Belgrade

38
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MHCTPYMEHT 3A PE®OPMY U PACT 3A 3ANAOHU BAJIKAH

CMOPA3YM O 3AJMY

nsmehy

EBPOICKE YHUJE

Kojy npeactaBrba EBponcka komucuja
Kao 3ajMmopaBua

PENYBNUKE CPBUJE
Kao 3ajmonpumua

HAPOOHE BAHKE CPBUJE
kao PuckanHor areHta 3ajMonpumua

2024. roguHe
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OBaj Cnopasym 0 3ajMy je cadnmweH of cTpaHe n nsmehy EBponcke yHuje, Kojy
npeacrtasrba EBponcka komucuja,

kao 3ajmogasua,

n

Penybnuke CpOuje, kojy npeacrtasrba npBu notnpeacegHuk Bnage n muHuctap
domHaHcKja,

kao 3ajmonpumua,
"

HapogHe 6aHke Cpb6uje, koja noctyna kao duckanHu areHT 3ajMonpumua, Kojy
npeacrtaerba 'yBepHep HapogHe 6aHke Cpbuije,

y Oarbem TekcTy 3ajeqHo ,CTtpaHe” 1 cBaka nojeamHadHo ,CtpaHa”.
NMPEAMBYNA
C o63upom Ha cnepaehe:

8} Ypenba (EY) 2024/1449 Esponckor napnameHta u Caseta (,,Ypenb6a (EY)
2024/1149”), ycnoctaBrba ,MHCTPpyMeHT 3a pedopMy M pacT 3a 3anagHu
Bankan” (,MHcTpyMeHT’)! 3a npyxatbe nogpLike npoLecy npolmpera
ybp3aBaweM ycknafjuBawa ca NpaBHUM TeKOBMHaMa YHuje, ybp3aBare
pernoHanHe eKOHOMCKe MHTerpauuje, Kao U CoLMo-eKOHOMCKE KOHBepreHumje
caEY.

2) Mogpwka y okBupy VIHCTpymeHTa ce npyxa HakoH wTto Komucuja ogobpu, y
cknagy ca ynaHom 15. Ypenbe (EY) 2024/1449, Pedhopmcky areHay Kojy je
nogHeo 3ajmonpumay (,,Pecbopmcka areHpa”), kojom cy oppeheHe
pecdbopme koje he 3emrba KOpuUCHUUA npeay3eTv, kao u obnactu
MHBeCcTUpamwa. Pedopmcka areHga Tpeba na o6e3benmn ceeobyxBaTHM OKBUP
3a nocTu3awe UuurbeBa WHCTpymeHTa, Ha OCHOBY, u3mehy ocTanor,
crnopasyma O MHCTPYMEHTY M cnopasyma O 3ajMy Koju he 6utn 3akrbyyveHu
nsamehy YHuje n 3ajmonpumua.

3) Y cknagy ca unaHosuma 11, 12. n 13. Ypenbe (EY) 2024/1449, 3ajmonpumay,
je npunpemno n nogHeo Komwucuju Pedopmcky areHay 4. oktobpa 2024.
roauHe. Y cknagy ca unaHosuma 14. n 15. Ypenbe (EY) 2024/1449, Komucuja
je oueHuna peneBaHTHOCT, CBEOOYXBaTHOCT M npumepeHocT Pedopmcke
areHge v ogobpwuna je oanykom o cnpoBohery 23. okTobpa 2024. roguHe?
(»,OAnyka o cnpoBofemwy”).

4) Y cknagy ca Ypenoom (EY) 2024/1449, Ha ocHoBy Oanyke o CnpoBOhemy,
Komucuja je ogobpuna ykynaH MakcumanaH U3HOC (OMHaHCKjCcKor JonpuHoca

! Vpemoa (EY) 2024/1449 Epponckor mapmamenta u Casera on 14. maja 2024. romune o
ycnoctaBibaby MHCTpyMeHTa 3a pedopmy u pact 3a 3anaguu bankan, OJ JI, 2024/1449, 24.5.2024,
ctp. 1.

211(2024)7375, 23.10.2024. ronune
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no 1.131.090.929,77 eBpa Kao KpeOuTHy nNoOApLIKy Be3aHy 3a
3agoBosrbaBajyhe  ucnywewe ycnoea nnahawa  (KBanuTaTMBHU U
KBaHTUTATMBHU Kopauu) Koju cy yTtBpheHn y Pedopmckoj areHgu, Kao u
npegycroee M onwTe ycrnoBa 3a UcnnaTy HaBejeHe y ynaHosuma 5. 1 12,
Ypenbe (EY) 2024/1149.

KpeaouTtHa nogpluka koja he ce gennMMMYHO CNpoBOAMTU Kpo3 VIHBECTULIMOHN
okBup 3a 3anagHu bankaH (,, WBIF”) 6uhe ucnnaheHa gupeKkTHO Tpesopy
3ajmonpumua. 3ajmonpumal, he nsspwntn TpaHcdep 34,75% ncnnate 3ajma
y EBponcku 3ajegHuukn poHg 3a 3anagHu bankaH.

(EWBJF) ocHoBaH y okeupy WBIF 3a npujem gonpuHoca goHaTtopa y cknagy
ca cnopasymumma O pJonpuHocuma kojyu he 6utn 3akibydeHn um3mehy
3ajmonpumua u EBponcke ©OaHke 3a o6bHOBYy u pas3Boj u EBponcke
nHBectMumoHe 0OaHke (,,YnpaBHuumM oHAa”) y cknagy ca npasunuma
ynpaerbara oHgom (,EWBJF OnwTn ycnosn”).

Y cknagy ca 4naHom 9. Ypenbe (EY) 2024/1449, Esponcka yHuja je
3akrbydnna crnopasym O WHCTPYMeHTY (,,Cnopa3ym O MHCTpPYMeHTy”) ca
3ajmonpumueM koju yTBphyje npuHuune duHaHcnjcke capagwe usmehy
EBponcke yHuje n 3emrbe KopucHuue n agetarbHo yTBphyje oapeanbe koje ce
TMYy, wu3aMmehy ocTanor, akTUBHOCTM KOoje Ce O[HOCE Ha YynpaBrbame,
KOHTpOMy, Haasop, npahewe, OueHy, Wu3BewTaBake U  pPeBU3MNjY
dUHaHCKjCkUX cpeactaBa Yy oOkBUpY WIHCTpymeHTa, kao WM Mepe 3a
cnpevyaBakbe, OTKpMBawbe, WUCTpary, WcnpaB/bawe W NpujaBrbUBaH-e
HenpaBUNHOCTKN, MpeBape, Kopynuuje wn 6uno Koje p[pyre He3aKkoHuTe
aKTMBHOCTU KOje yTu4y Ha oMHaHCcujcke nHTepece YHuje n cykobe nHtepeca,
YKIby4yjyhn edekTuBHy UcTpary U KpMBUMYHO FOHEHE KPUMBUMYHUX Aena Koja
yTUYYy Ha UHaHCWjcKe MHTepece YHuje, kKao n ga ce usberHe OBOCTPYKO
dmHaHCcKpame.

Y cknagy ca ynadom 9(2) Ypenbe (EY) 2024/1449, CnopasyM O UHCTPYMEHTY
he OMTKM OonyweH crnopa3ymoM O 3ajmy y kome he 6utm ytBpheHe nocebHe
ogpenbe 3a ynpaBrbake M NpUMeEHY (PMHAHCKjCKMX CpeacTaBa ca Kojuma
pacnonaxe 3ajmonpumal y obnvky 3ajMoBa y okBupy MHCTpymeHTa.

Y cknagy ca 4naHom 9(3) Ypen6e (EY) 2024/1449, dovHaHcuparwe he 6utn
ofobpeHo 3ajMonpumLy Tek nowTo npegMeTHu CriopasymMm O UHCTPYMEHTY U
cnopasyM O 3ajMmy CTyne Ha cHary.

Y cknagy ca unaHoBuma 12. un 21. Ypemnbe (EY) 2024/1449, ucnnata
KpeauTHe nogpluke he ce obaerbatu y patama, Ha OCHOBY 3agoBosbaBajyher
nucnywaBara ycrnosa nnahawa y ob6numky KBanuTaTUBHUX U KBAHTUTATUBHMUX
Kopaka koju cy ytBpheHu y Oanyum o cnpoBohewy 1 3a Koje je noTpebHo
WCNYHUTWN NpenycnoBe M OnwTe ycroBe Koju cy yTBpheHM y YnaHoBumMa 5. u
12. Ypenbe (EY) 2024/1449.

Y cknagy ca unadom 21(11) Ypenbe (EY) 2024/1449, ucnnata cpepcrasa
3ajMa 3aBuCKM 04 AOCTYNHOCTUM (PMHAHCWCKMX CpeacTaBa, a paTa ce MoXe
ncnnaTUTK y je4Hoj Unun BuLLE TPaHLLW.

Y cknagy ca unaHom 20. Ypenbe (EY) 2024/1449, 3emribe KOpuUCHULE ca
3anagHor bankaHa mory ga 3axTeBajy, HaKoOH LITO nogHecy cBojy Pedopmcky
areHay, npeadvHaHcupawe y nsHocy 0o 7% Of YKYMHOr u3HOoca Koju je
npeasuieH y okeupy WIHCTpyMeHTa, ako 3emsbe KopucHuue ca 3anagHor
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BankaHa wucnyHe npegycrnioBe w onwTe YycrnoBe Koju cy yTBpheHu vy
ynaHoeuma 5. n 12. Ypenbe (EY) 2024/1449. lMNMpeaduHaHcupawe obyxsaTta
HenoBpaTHY (PMHAHCWjCKY MOAPLUKY U KpeauTHy noapky. CpasmepHu geo
npeadvHaHcuparwa CTaBfba Ce Ha pacnonarawe Tpesopy Penybnuke
Cpbuije.

Opnykom o cnpoBohewy yTBphyje ce ykynHa KpeauTHa noApLika y OKBUPY
MHcTpymeHTa y makcumanHom usHocy po 1.131.090.929,77 eBpa 3a
3ajmonpumua. Y cknagy ca unaHom 20. Ypegobe (EY) 2024/1449,
3ajmonpumay, je nogHeo 3axTeB 3a npeaduHaHCUpawe Y BUCUMHU Of
79.176.365,08 eBpa kpeguTHe NogpLUKe.

Ha ocHoBy unaHa 9(4) Ypenbe (EY) 2024/1449, cnopasym o 3ajMy koju he
6utn 3akrbyyeH usmehy Komucuje n 3ajmonpumua npeasuaehe cse obasese
3ajmonpumua y Be3uM ca capagswOM Yy Lurby 3awTute  UHAHCKUCKMX
MHTepeca YHuje y cknagy ca ynaHom 129. Ypenbe (EY, Eypatom) 2024/2509
EBponckor napnameHta m CaBeta op 23. centembpa 2024. rognHe o
bvHaHCKjcKUM NpaBuUNMMa Koja ce npuMeksyjy Ha onwTu GyueT YHujed
(,,PnHaHCcKHjcKa ypenoba”).

Oppenbe duHaHcujcke ypenbe koje ce ogHOCe Ha npyxakwe uHaHcujcke
nomohn of cTpaHe 3ajMofgaBua, NpuUMewyjy ce Ha 3ajam no OBOM
CnopasymMy, ocuM ako Yy HUXOBOM MOrneay noctoje opctynawa y Ypeanbu
(EY) 2024/1449.

Crtpaternja uHaHcupawa Komucuje (,,[dnBep3ancdukoBaHa cTparteruja
cdmHaHcupama”), ytepheHa y unaHy 224. ®duHaHcujcke ypeabe n ypeheHa
npasunuva u3 Ognyke o cnposofewy (EY, Eypatom) 2023/2825%, koja ce
MeH,a N JonyHwaBa Unn 3amembyje Yy 3aBUCHOCTU Of criydaja, npuMmersyje ce
Ha npyxawe uHaHcujcke nomohu y cbopmu 3ajmoBa Koja ce obesbehyje y
OKBUMPY VIHCTpymMeHTa.

Komucuja he, y nme YHuje, nsgasatm obBesHuue, KOomepuwujanHe 3anuce,
KpaTkopoyHe 6GnarajHuyke 3anuce nnu Guno Koje apyre KpaTtkopoyHe wu/mnm
OyropoyHe uHaHcujcke WHCTpymeHTe (,,CpeactBa ¢huHaHcupawa”) 3a
dunHaHCHpare KpeauTHe NOApPLUKE Kojy 3axTeBa 3ajMonpumad,

Y cknagy ca peuutanom 50. n unaHom 17. Ypenbe (EY) 2024/1449, Komncuja
Tpeba p[a noHyaum 3ajMoBe NO W3y3eTHO nosnawheHyMm ycrnoBuma,
MakcumarnHor Tpajawa oo 40 roguHa, npu Yyemy oTnnaTta rnasBHULE MOYUHE
2034. rognHe, y NOTAYHOCTU Yy CKnagy ca Hadvenuma gobpor dumHaHcujckor
ynpasrbama.

Ycnosu cBake wucnnaTte KpeauTHe noAplike ce oapelyjy y cknagy ca
Ypenbom (EY) 2024/1449, Ognykom o cnpoBohewy, Pechopmckom areHgom,
MeTogonornjom 3a pacnogeny Tpowkosa, Cnopa3ymMOM O WHCTPYMEHTY W
oBuM CrnopasymoMm O 3ajmy.

Ogroeapajyhe mepe y Bean ca cnpevaBawem u 6opbom NpoTmB npesape,
Kopynuuje u Apyrmx HenpaBWUITHOCTW Koje yTudy Ha 3ajam he ocurypatwu
opraHu 3ajmonpumua.

3 0J J1 239, 26.9.2024.
4 Onnykom o criposohemy (EVY, Eypatom) 2023/2825 ox 12. neuem6pa 2023. rogune.
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Ha OCHOBY HaBeAeHor, CtpaHe Cy Ce carnacwune o cneaehem:

YnaH 1

OEOUHULUNJE

Y oBom Cnopasymy o 3ajMy (yKkrbyyyjyhu werose yBoaHe u3jaBe), HapeaHn uspasu
nMmajy crnegeha sHadera:

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

(10)

»flepnoa AOCTYMHOCTU” 3HauM nepuos Koju Tpaje OO AdaTyma Koju je
yTBpheH y unany 2(6) oeor Cnopasyma o 3ajmy.

»AnouMpaHu npoueHat” 3Haun yaeo jegHak 34,75% kpeguTHe nogpLuke
0be3beheHe npema osom Cnopasymy O 3ajMmy, Koju je 3ajmonpumay, y
obase3n ga ynnatm y EWBJF (EBponcku 3ajegHuukn cdoHg 3a 3anagHu
Bankan).

»3ajmonpumad” 3Haum Penybnuka Cpbuja.

,[10OCNOBHM AaH” 3Haun aaH kaga cuctem nnahawwa TARGET2 moxe ga ce
KOPWUCTU 3a NOCOBaHh-€.

»Komucunja” sHaum EBponcka komucuja.

»fMloTBpaa o0 npuxBaTawy YycnoBa” 3HauM MMcaHo obGaBelTEHE
3ajmogaBua 3ajmonpumuy Ha obpacuy u3 AHekca 2, y kome cy yTBpheHu
KOHayHW ycnosu 3a Paty 3ajMa unu, y 3aBUCHOCTW Of cry4aja, 3a TpaHLly
PaTte 3ajma.

»MeTogonoruja 3a pacnogeny TpowkoBa” 3Haun Ognyky o crnpoBohewy
(EY, Eypatom) 2024/1520 op 12. jyna 2024. roanHe KOjoM ce ycrnocTaBiba
OKBUp 3a pacrnogeny TPOLWKOBa y BE3W Ca 3adyXMBakeM U onepauunjama
ynpasrbata AYroM y OKBUpY AuBep3udukoBaHe cTpaTernje pmHaHcmpara®,
KOja ce MeHa 1 onyhasa Unu 3amekryje y 3aBUCHOCTU Of cryyaja.

,»CYKOO uHTepeca” y ckrnagy ca 4YnaHom 61. duHaHcujcke ypenbe, 3Haum ga
je HenpucTtpacHo W 06jeKTUBHO Bpluerwe QyHKUMja Nuua YKIbYYeHUX Yy
peanusauuvjy duHaHcujcke nogpluke y okBupy VIHCTpyMeHTa YrpoXeHo u3
pasnora Koju yKIbydyjy nopoauuy, €eMOTUMBHM XMBOT, MONIUTUYKY WUNN
HauWoHarHy npunagHoOCT, E€KOHOMCKM WHTepec wnu 6uno Koju apyru
AVpEeKTaH WM WMHAMpeKTaH nuvHu uHTepec. Cykob uHTepeca ykibydyje
cuTyauuje Koje ce mory 06jeKTMBHO nocmartpaTtu Kao cykob nHtepeca.

»Kopynumja” kao wto je pgeduHucaHo y unaHy 4(2) Adwupektuee (EY)
2017/1371 vnn akTMBHa Kopynuuja y cMucny 3Hadvera ynaHa 3. KoHeeHuuje
o 6opby nNpoTMB Kopynuuje y KOjy Cy YKIbydeHu 3BaHW4HUUM EBponckux
3ajegHuUa@ MM 3BaHMMHUMUM  ApXaBa  unadHvua  EBponcke  yHuje,
ycnoctaBrbeHe Opnykom Caseta 26. maja 1997. rogvHe wnu noHaluawe
onucaHo y unany 2(1) OkeupHe oanyke Caseta 2003/568/JHA vinn kopynuuje
AeduHncaHe y apyruMm NpUMeHnBUM 3aKOHUMA.

» TPOLUKOBU oOfpXaBakba MWHBECTULMOHE Mno3uuuje” 3Hayn TPOLUKOBE
oAp)xaBakba MHBECTUUMOHE nosuumje npema geuHuumjn u3 Metogonoruje
3a pacnogeny TpoLUKoBa.

5> 0J JI, 2024/1974, 18.7.2024.
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» TPOWIKOBU (pUHaHCUpaHwa” 3Haun TpowkoBe dUHaHCMpawa npema
aedvHnunjn ns Metogonoruje 3a pacnogesny TPoLIKoBa.

» TPOLUKOBU YyrpaBrbakba NUMKBUAHOLWRY” 3Ha4M TPOLLUKOBE ynpaBrbakba
nuksmagHowhy npema pgedouHuumin mn3  MeTtogonormje 3a pacnogeny
TPOLLKOBA.

» TPOLUKOBU ycryra” 3Hayu TPOLLKOBE ycriyra 3a agMUHUCTPaTUBHE pexuje
npema gedunHnumjn n3 Metogonoruje 3a pacrnogesny TpoLlKoBa.

»OAanyka o cnpoBofewy” o3HavyaBa Oanyky o cnpoBohewy of 23. okTo6pa
2024. rognHe no ynaHy 15. Ypenbe (EY) 2024/1449 o ogobpewy Pedopmcke
areHge Kojy je nogHeo 3ajMonpumad,.

»Cnopasym o gonpuHocMma” 3Hauu NMCaHU crnopasym 3akibyyeH uamehy
3ajmonpumua u YnpaBHuka doHga EWBJF, kojum ce yrtBphyje u3HOC
ucrinate 3ajmonpumua EWBJF-y, Banyta gonpuHoca, Ha4MH Ha Koju he butn
u3BpweHa ynnata Ha pavyyH PoHoa M MOXe g[a cagpku U gpyra
agMVHUCTpaTMBHa nuTawa no noTtpebu, koja cy npeasuheHa OnwTum
ycrnoBuMma n koju he 6utm obpasnoxeH y dopmm AHekca A Onwtum
ycnosuma, npema notpebu. Cnopasym o gonpvHocMMa Takohe crnyxu kao
npugpxasawe EBWJF OnwTtux ycnosa.

L2Acnnara” 3Hauu ucnnaty PaTe 3ajma 3a npeaduHaHcupawe, Pate 3ajma
unu TpaHwe 3ajmonpumMuy no osoMm Crnopasymy o 3ajmy.

»HdaTyM ucnnare” 3Hauu, y Be3n ca icnnatom, gatym npeHoca Heto usHoca
ucnnarte Ha padyH Koju je HasHa4veH y YnaHy 8. osor Crnopasyma o 3ajmy.

»daH pocneha” 3Haunm cBakum OaH kaga je Heka ucnnata 3ajMonpumua
3ajmogaBuy gocnena npema osoM Crnopasymy, ykibydyjyhn cBakum gatym
HaBefeH y NoTBpAn O NpuxBaTaky YCroBa Ha Koju he ce nsBpwnTU ucnnata
rmaeHuue, TpowkoBa ¢uHaHcupawa, TpowkoBa ycnyra W TpolikoBa
ynpaBrbaka NMKBMgHoLwhy.

»anBepandukoBaHa cTpaTteruja ¢uHaHcupawa” 3HauM cTpaTeruja
uHaHcupawa Komucuje koja je ycTaHOBIbeHa y unaHy 224. duHaHcujcke
ypenbe n ypeheHa npasunuma ns Oanyke o cnposohewy 2023/2825.
»IpeBpeMeHa HagoKHaaa” 3Haun cBaka 4OOpPOBOSbHA NpeBpeMeHa oTnnaTa
YKYMHOI UNW JenuMuUYHoOr usHoca KpeguTHOr apaHXmaHa Ha WHULMjaTUBY
3ajmonpuMua.

»flpeBpemMeHa oTnnara” 3Hayu npesBpeMeHa oTnnata KpeguTHor
WHCTPYMeEHTa Ha 3axTeB 3ajMmogaBLa.

»EBRD” 3Haun EBponcka 6aHka 3a 06HOBY 1 pa3Boj.
,»EIB” 3Haun EBponcka nieectuumoHa 6aHka.

,Cnyyaj Heucnywerwa obaBe3a” 3Hauu cnyyvaj geduHucaH y dnany 13(1)
oBor Crnopasyma o 3ajmy.

,»ECB” 3Hauu EBponcka ueHTpanHa 6aHka.
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(26) ,,EY” 3Haum EBponcka yHuja.

(27) ,CnorbHO 3apyxewe” 3HayM cBaKko 3agyxewe 3ajmonpumua (i) koje je
N3pakeHo Unu NnaTMBO Yy BanyTu Koja HWje 3akoHuTa BanyTta 3ajmonpumua un
(i) koje HMje MpBOOMTHO HacCTanNo HWUTK je MpeyseTo y CKnagy ca HEKUM
CNopasyMoOM WNU WMHCTPYMEHTOM KOjU je 3aKkibydeH ca nosepuouuma unu
n3gaTt nosepuouMMa, Of KOjux Cy CBW UNU 3HayajHa BehuHa pe3naeHTn
3ajmonpymua wnn  cyGjekTM Koju uMajy ceguwTe WM [flaBHO MECTO
nocrnoBaka Ha Teputopuju 3ajmonpumua.

(28) ,,EWBJF” 3Hauu EBponcku 3ajegHnykun doHa 3a 3anagHu bankaH ocHoBaH y
okBunpy MHBecTuumoHor okBupa 3a 3anagHu bankaH 3a npujem gonpuHoca
AoHatopa y cknagy ca OnwTtum ycnosuma EWBJF, koju cy nocnegwu nyt
ofnobpenn Ognykom Komucuje L1(2023)4806 og 19. jyna 2023. rognHe®.

(29) ,,MHcTpYyMeHT” 3Haum VIHCTpyMeHT 3a pedopmy 1 pacT 3a 3anagHu bankaH,
Koju je ycTaHoBrbeH y Ypeabu (EY) 2024/1449.

(30) ,duHaHcujcka ypepba” 3Haunm Ypenba (EY, Eypatom) Opoj 2024/2509
EBsponckor napnameHta u CaBeta og 23. centembpa 2024. roguHe o
dmHaHCHjcKMM NpaBunuma Koja ce npumeksyjy Ha onw Ty ByueT YHuje.

(31) ,,PauyH ®oHpa” o3HavaBa HGaHKOBHM payyH, Koju oTBapa u ogpxasa EBRD,
Ha koju he 3ajmonpuman, npeHetn gonpuHoce doHay n us kojer he EBRD
ucnnahmeatn cpegctea PoHpga, npema notpedbu, y cknagy ca EWBJF
OnwTum ycnosmma.

(32) ,CpeactBo dcumHaHCcupawa” 3Haunm 0O6Be3HMLUE, KOMepuuvjarnHe 3anuce,
KpaTKkopoyHe ©OnarajHuyke 3anuce unum 6uno koje Apyre oparosapajyhe
KpaTKOpOYHEe u/unm OyropoyHe UHAHCKUjCKe UHCTpyMeHTe koje Komucwuja
emuTyje y mme VYHuje y cknagy ca [veep3ndumkoBaHOM cTpaTernjom
uHaHcHpaka 3a (UHaHCcUMpawe KpeauTHe noApLuke Kojy 3axTeBa
3ajmonpumadl,.

(33) ,Cnopa3ym O MHCTPYMEHTY” 3Hauu Cnopasym O MHCTPYMEHTY 3aKibydeH
navehy EBponcke yHuje, kojy npenctasBrba Komucumja n 3ajmonpumua y
cknagy ca ynaHom 9. Ypenbe (EY) 2024/1449.

(34) ,MpeBapa” 3Hauu npesapa y cmucny unana 3. Oupektuse (EY) 2017/1371
EBponckor napnameHta u CaBeta u unaHa 1. KoHBeHuuje O 3awTutn
duHaHcHjckux uHTepeca Esponckmx 3ajegHuMua y cknagy ca Oprykowm
Caserta o 26. jyna 1995. roguHe.

(35) ,YnpaBHuum ®oHpa” 3Hauwn, y koHTekcty EWBJF, EBRD n EIB.

(36) ,,OnwTtn ycnosn EWBJF” 3Haum ckyn ogpeabu Koje perynuily ynpasrbare
EWBJF, kojum ce ogpehyjy ynore n ogroBopHoOCTH, cacTaB, MeTode paga u
cuctemu oanyumnsamwa y EWBJF, kako je npBoGuUTHO ogobpeHo 7. HoBembGpa
2006. roanHe n KacHuje nameneHo 2. oktobpa 2009. rogunHe, 16. jyHa 2016.
roguHe n 6. centembpa 2023. roguHe, a koju no notpedun mory 6uTn gogaTHO

6 Oanyka Kommcuje 11(2023)4806 o momynu Omnyke Komucuje 11(2016)3610 koHauna y Besu ca
omobpasamem Ommrrux ycioa EBponckor 3ajenanukor ¢honaa 3a 3amagau bankan, 19.7.2023.
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N3MEHEHMN YKOIMKO Ce yKkaxke notpeba ofnykoM yrnpasibadkmx Tena.
»MM®” 3Haun MefhyHapoaHWU MOHeTapHU (POHS.

»ApaHXmaH ca MM®-om” 3Haun cBakuM crnopasym, nporpam, UHCTPYMEHT
UInn Heku gpyrm prHaHcnjckm apaHxman namehy 3ajmonpumua n MM®-a.

»daTyMm nnahawa KamaTte” 3HauM CBakvM [JaTyMm Kaja je kamarta nratuea
npema Cnopasymy o 3ajMy.

»KamaTHM nepuoa” 3Haunm kKamaTHM nepuog npemMa AeduHULNM U3
MeTogonoruje 3a pacnogeny TpoLuKoBa.

»I[IpaBHO MuUWIbLEeHEe” 3HayM [MpaBHO MULLISBEHE KOje je umsgano
MwuHuctapcTBo npasae 3ajmonpumua Ha obpacuy koju je yTBpheH y AHekcy
3.

»3ajmoaaBau’” 3Haun EBponcka yHuja.
,Cnopasym o 3ajmy” 3Hauu OBaj cnopasym O 3ajmy.
»Parta 3ajma” 3Hauu cyme Koje cy npeameT Hekor 3axTeBa 3a nnahame.

»KpeauTHu apaHxmaH” 3Hauu KpeamTHa nogpLuka kojy Komucuja ctaBmba Ha
pacnonarawe 3ajmornpumuy npema osom Criopasymy O 3ajMy U y ckragy ca
Opanykom o cnpoBsoheky.

»orafaj TpxuwHor nopemehaja” 3Haun, y TPEHYTKY NpPeanoxXeHor
emuToBawa CpefcraBa (pmHaHcupara, HacTynawe gorahaja nunm oKorHOCTU
Koje yTnyy Ha HaumoHanHe unuv mehyHapoaHe ouMHaHCHjcke, NOSIUTUYKE UNn
€KOHOMCKe ycroBe wnu mehyHapoaHa TpXuwTa Kanutana wnu OeBu3He
KypceBe WnuM [OeBU3HE KOHTpONe 3a koje je BepoBaTHO ga he, npema
onpaBgaHoM cTaBy 3ajMoaaBua, MaTepujanHo yTuuaTu Ha CnocoBGHOCT
3ajmogaBua ga NOCTUrHE YCNeLwHO eMuTOoBawe, MOoHyAy wnu AucTpubyuunjy
CpepncraBa omHaHcHMpara no pasymMHoj LIEHM.

»daTyM pocneha” 3HayuM [OOroBOopeHW AdaTym 3a NyHy oTnnaTy rnasBHuUe
Pate 3ajma unu TpaHwe npema geduHnumjama n3 lNoTepae o npuxeatamwy
ycrnosa.

»HeTo mnaHoc mcnnare” 3Haum npuxoam of Cpencrtea 3a (huHaHcupare
yMakeHM 3a yKynaH W3HOC KNupuHra npeaduHaHcupawa npema udnady 6.
osor Crnopasyma o 3ajmy y Be3u ca 6uno kojom KcnnaTtom, ynve ce pobuja
N3HOC Koju ce ucnnahyje 3ajmonpumuy.

»PaTta 3ajma 3a npeaduHaHcupamwe” 3Haun geo KpeoutHor apaHxmaHa
Koju ce ucnnahyje kao npegduHaHCMpaHe Kako je HaBedeHo Y YnaHy 6. oBor
Cnopasyma o 3ajmy.

»PedopmMmcka areHpa” 3Haum Pedopmcka areHga 3ajmonpumua mnm heHa
namMeHa u gonyHa kojy Komucuja npouemnyje n ogobpasa ycajabem Opgnyke
O cnpoBohemy.

»3aXTeB 3a ucnnarty” 3Hauum 3axTeB 3ajmonpuMua 3a ucnnaty PaTe 3ajma y
dopmun n3 AHekca 1(a) unum Axekca 1(6).
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»TARGET2” 3Haum TpaHCEBPONCKM ayToMaTu3OBaHM cuctem OpyTo
nopaBHawa EKCMpecHWX npeHoca Yy peanHoM BPEMEHY, KOju KOPUCTU
jeoVHCTBEHY 3ajegHVYKy nnatdopMy U Koju je nokpeHyT 19. HoBembGpa 2007.
roguvHe.

»fopes” 3Haun cBakm nopes, AaxbuHa, yBO3Ha uLapvHa, HaMET WU Heka
Apyra HakHaga unum ogbvrtak cnudHe npupoae (ykrbyyyjyhmn cBaky KasHy mnm
KamaTy koja ce nnaha y Be3u ca eBeHTyanHuMM Hennahakem unm KalkeHem
y nnahawy UCTUX).

»TpaHwWa” 3Ha4vn geo PaTe 3ajma 3a npeadnHaHcmpare unm PaTe 3ajma.

»WBIF” 3Haun NHuBecTuumoHun okeup 3a 3anagHu bankad (WBIF), 3ajegHuuka
nHuumnjatea EY, duHaHchjckux unHCTMTYyumja, BunatepanHux goHaTopa u
KOpPUCHMKA, Y UMby nobosbluaka XxapMoHU3aumvje n capagwe y MHBECTUpamy
3a COLMO-EKOHOMCKM pas3Boj permoHa u AONpUHOC eBPONCKOj NepCcnekTnBmn 3a
3anagHu bBankaH y cknagy ca unaHom 12. Ypea6e (EY) 2021/1529°.

Unan2 [NPEOMET CNOPA3YMA

(1)

(@)

(3)

(4)

(5)

(6)

Y oBom Cnopasymy o 3ajMmy cy yTBpheHa npaBa n o6asese CTpaHa 1 ycrosmu
KOju ce MnpuMewyjy Ha KpeauTHY MOAPLIKY Koja je npyXeHa Yy uuby
3ap0BosbaBajyher Ha4yMHa ucnywera ycriosa nnahawa 3ajmornpuMua Koju cy
yTBpheHn y Pedopmckoj areHau, koja je ogobpeHa Oanykom o cnpoBohemy,
Kako OuM wncnyHMo npegycrnoBe W OMNWTe YCNoBe Koju cy yTBpheHu vy
ynaHoBuMma 5. n 12. Ypenbe (EY) 2024/1449.

Y cknagy ca Ypegbom (EY) 2024/1449, Opgnykom o0 crnpoBohemy,
MeTogonoruje 3a pacnogeny TpolkoBa, CnopasymMa O MHCTPYMEHTY U OBOT
Cnopasyma o 3ajmy, YHuja cTaBSba 3ajmonpumLy Ha pacnonarawe KpeguTtHu
apaHXMaH Yy €eBpuMMa, 4uju je MakcumanHu 30MpHM W3HOC rNaBHULE
1.131.090.929,77 EUR.

KpeantHn apaHxmaH ce cTaBrba Ha pacnonarawe y Patama 3ajmoBa. PaTte
3ajma ce ncnnahyjy y jeaHoj unu suwe TpaHwu, npema nsbopy 3ajmogasua.

3ajmonpumal, he KopucTuTK CBE N3HOCE Koje je no3ajmuo y okBupy KpeguTtHor
apaHxMaHa y cknagy ca cBojum obasedama no Pedopmckoj areHawm,
Cnopa3ymMoM 0 UHCTPYMeHTY 1 oBom Cnopasymy o 3ajmy.

HapogHa 6aHka Cpbuje genyje kao duHaHCKjCKM areHT 3ajMonpumMua n He
CHOCU OfrOBOPHOCT HU 3a jeaHy duHaHcujcky obasedy 3ajmonpumua no
oBoM Crnopasymy.

3ajaMm je u3paxeH WCKIbYYMBO Yy €BpuMa, Koju je Banyta obpadyHa wu
nnahawa. lNepuon AOCTYNHOCTU KpeawuTHe nofgpluke Tpaje oa 1. jaHyapa
2024. rognHe go 31. peuembpa 2027. roguHe.

Unan 3 [OOCIMERE

(1)

MakcumanHo Tpajarse cBake Vcnnate je 40 roguHa og gatyma notnMcusama

7 Vpenba (EY) 2021/1529 Esponckor mapnamenta u Casera on 15. cemrembpa 2021. roguue o
ycrocraBibamy MHCTpYMeHTa 3a ipeanpuctynay momoh (UITA I11) (OJ JI 330, 20.9.2021, crp. 1.
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osor Cnopasyma o 3ajmy.

Otnnata rmaBHuue Wcnnate nounwse 2034. rogMHe M paBHOMEPHO Cce
pacriopefyje y jeoHakum W3HOCUMa WcnnaTte TOKOM MpeocTanor poka
pocneha Ucnnare.

YUnan4 OOMOBOPHOCT 3AJMOINPUMLUA

(1)

(2)

3ajmonpumal, je ogroBopaH 3a UCnykewe ycnoea nnaharwa Koju ce ogHoce
Ha KBanuMTaTMBHE N KBaAHTUTaATUBHE Kopake yTBpheHe Pedopmckom areHaom
opgobpeHom Oanykom o cnpoBohewy 1 3a ucnywaBake Ha 3a4oBorbaBajyhu
HauMH nNpegycrioBa M OMWTMX YCnoBa koju cy yTBpheHu y unany 5. n 12.
Ypenbe (EY) 2024/1449.

3apgoBorbaBajyhe ucnywewe ycnosa nnahawe wun3 Pedopmcke areHge
ogobpeHom Oanykom o cripoBofewy npeTnocTaBrba ga 3ajMonpumal, Huje
MOHULLTUO KOpake Yy Be3an ca UCTum pecdopmama 3a koje je 3ajmonpumal
nocturao 3agososbaBajyhe ncnywere y NnpeTxogHuM oanykama.

Unan5 OBABE3E 3AJMOINPUMLUA Y CNMPOBOHEHRY KOPULLREHKA AENA
3AJMA MNMPEKO WBIF

(1)

()

3)

(4)

(5)

3ajmonpumay, he ce obaBesatn ga TpaHcdepuwe AnouupaHu npoueHaT y
EWBJF.

O6aBe3e 3ajmonpumMua No OCHOBY OBOr 4naHa 6uhe dopmanu3oBaHe Kpo3
cropasyme O AonpuHocuma, y cknagy ca unaHom 19 (2) Cnopasyma o
NHCTpymeHTy.

3ajmonpumar, he 3akrbyuntn Cnopasyme O OOMPUHOCMMA Yy POKY Of Tpwu
MeceLa o ycBajawa oanyke o ucnnahusawy Komucuje y cknagy ca 4naHom
8(1) osor Cnopasyma.

3ajmonpumay, he, y cknagy ca Cnopasymom O WIHCTpYMEHTY, OOCTaBUTU
Komucujn konuje Takemx Cnopasyma O [JonpuvHOCMMaA, kao M 6uno koje
HakHagHe NPOMeHe UCTUX.

3ajmonpumay, he goctaButn Komucujm gokase o nnahawmma Mo OCHOBY
csakor Cnopasyma o gonpuHocuma.

Unan 6 NPEAPUHAHCUPAKE

(1)

(2)

(3)

3ajmoaasau vcnnahyje nsHoc oa 79.176.365,08 espa 3a npeaduHaHcpare
y jedHoj unu suwe TpaHLwwn.

Yaeo npegduHaHcuparwa Koju ce ogHocu Ha AnouupaHu npoleHart, Koju he
OuTn ctaBrbeH Ha pacnonarake EWBJF un mnsHocu 27.513.786,87 eBpa,
nognexe ogpendama ynaHa 5. osor Cnopasyma.

3ajmonpumal, npu3Haje n Heono3neo nNpucTaje:
a) Wcnnata Parte 3ajma 3a npegdwuHaHcuMpare 3aBUCKM 04
pacnonoXmnBocTn cpeactasa, W, 3a yaeo AnoumpaHor npoueHTa Koju
Ce oHOCMK Ha npefduHaHcupakwe 13 ctaBa 2. OBOr YfaHa Ha npujem
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(7)

(8)
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notnucaHe konuje Crnopasyma O [OMpUHOCKMMA, KOjU MOKpMBa LEOo
yaeo AnoumpaHor rnpoueHTa Koju ce 0gHOCK Ha npeaduHaHcnpamse;

0) pa ce TpowkoBu UHAHCMpaka, TpPOLWKOBM  ynpaBibaka
nukengHowhy wn  TpowkoBum ycnyra 3a Party 3ajma 3a
npegduHaHcMparkbe 3acHuBajy Ha Metogonormju 3a pacnogeny
TPOLLKOBA;

u) ga cy Hdarymum pgocneha PaTe 3ajma 3a npegdwHaHcuparwse 0o 40
roavHa;

A) na ce Pata 3ajma 3a npegdwuHaHcupawe ucnnahyje y jeqHoj nnu
Hekonuko TpaHLwww;

e) fa he nnatntn cBe HakHage, TPOLLUKOBE WU pacxode, YKrbydyjyhu, no
noTpebun, TPOLIKOBE packuaa cnopasyma M TPOLIKOBE OApKaBara
WHBECTULMOHE no3uuuje;

@) oa he cHocuTn TpoLuKkoBe cnpoBofera 1 6rno Kojux HakHaza Be3aHux
3a cnposohewe EWBJF y cknagy ca Onwtum ycnosumva EWBJF.

3ajmogaeay nsgaje 3ajmonpumuy NMoTBpay O NpuxeaTaky YCroBa, Y Kojoj cy
yTBpheHn duHaHcujckn ycrosu PaTe 3ajmMa 3a npeaduvHaHcupare unu
TpaHwe. CmaTtpa ce ga je 3ajmonpumal yHanpeg npuxeatvo ycnoee Pate
3ajMa 3a npegduHaHcupakwe unu TpaHwe Koju cy ytepheHn y MotBpan o
npuxeaTaky yCrnosa.

3a npenduvHaHcMpawe nnaheHo y cknagy ca ctaBoMm 1. oBOr uynaHa, U3HoC
Koju opgroBapa MpOUEHTY KOju je jegHak ogHocy  npeocTasnor
npeadvHaHcpawa Hag KOjUM Huje M3BPLLEH KNMPUHE U NpeocTanumx M3Hoca
KpeautHor apaHxmaHa koju Tek Tpeba ga 6yay ucnnaheHu, ogysnma ce of
cBake Mcnnate kako 6m ce obpayyHao HeTto msHoc wcnnate ga 6u ce
M3BPLUMO KNUPUHT npegduHaHCcUpawa, CBe [AOK KIMpUHr He Oyae y
NOTMYHOCTM 3aBpLUEH.

Ha 3axTeB 3ajmonpumua M3HET y HErOBOM 3axTeBy 3a nnaharbe, OogaTHu
“3Hocu mory a 6yay ody3eTv of cBake Mcnnate kako 61 ce paHuje UsBpLIMO
KNUPUHT NpeaduHaHcuparba.

M3Hocn npeadmHaHcupawa Hag Kojuma Huje wmsBpleH knuvpuHr o 31.
aeuembpa 2027. roguHe wunuM paduvje, Ha paTym nocnegwe Mcnnare,
cmartpahe ce gocnenum u Hannatmemm. Komucmja uma npaBo ga m3BpLUK
KOMNEeH3auunjy TUX W3HOCA Y OAHOCY Ha CBako MOTpaxumBake Koje
3ajmonpumad, uma npema 3ajMoaaBLyy.

CBako npefadurHaHcuparwe ce Aeknapuviie Kao Aocneno W nnatuBO HaKOH
CMamera KpeautHe noaplike wnu 3axteBa 3a [lpeBpemeHy otnnaty y
cnyyajeBMMa koju cy HasefeHun y unany 21(5) v unany 21(7) Ypenbe (EU)
2024/1449. YnaH 13(3) oBor Crnopasyma o 3ajmy he ce npumenunsaTw.

Unan 7 3AXTEB 3A NMJIARAHKE U NMPOBEPY YCJIOBA

(1)

3ajeqHO ca cBakuMM 3axTeBOM 3a uchnnaTy cpeactaBa Yy ckrnagy ca
Cnopasymom o WHcTpymeHTy, 3ajmonpumal, he nogHeTn gBa 3axteBa 3a
ucnnaty, kopuwhewem copmynapa u3 AHekca 1(a) u Anekca 1(6) oBor
Cnopasyma, u:



(2)

(3)

(4)
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a. 3axTeB 3a ucnnaty PaTte kpeauTa Koju yaeo y 3ajMy oarosapa
AnouvpaHoM  MNpPOLEHTYy Ha3Ha4YeHOM Yy 3axTeBy 3a
ocnobahamwe cpeactaea (AHekc 1(a)); u

6. 3axteB 3a ucnnaty Pate kpeauta Koju nokpvBa npeocTanu
Je0 3ajMa HaBedeH Yy MWCTOM 3axTeBy 3a ocnobahawe
cpeactaBa (AHekc 1 (0)).

3ajmonpuman, he o006e36eguMTM agekBaTHY [OOKYMEHTaUWjy KojoM ce
onpaegaBa 3axTeB 3a ucnnaTy, NOAHET Yy cknagy ca oBum Cnopasymom O
3ajMy, 3a CBaku nojeguMHadYaH KOpak W y Cckragy ca u3Bopuma nposepe
npeasuheHum y AHekcy 1 Pecbopmcke areHae un y cknagy ca CnopasyMom o
MHCTpYyMeEHTY.

3ajmonpumad he ynoxmtun Hajsehe Hanope Aa ce npuapxaBa WHAWKATUBHON
pacnopefa 3axteBa 3a nnahawe Koju je HaBeaeH y Oanyum o cnposohemy.
KoHnauHn 3axTteB 3a ucnnarty 6uhe nogHeT go 30. centembpa 2027. rognHe.

MpoueHy n3 unaHa 21(2) Ypenb6e (EY) 2024/1449 Bpwm 3ajmogasal Ha
OCHOBY MHdOpMaumja Koje je 3ajmonpumal, 4OCTaBUO y CKnagy ca ctaBom 3.
3ajMmogaBal MOXxe TpaXxntn gogatHe nHdopmaumje U/unm BpLUMTY NPOBEPE U
KOHTpONe Ha nuuy MecTa Kako 6y noTBpaunu 3aBpLUeTak KBanuMTaTUBHUX U
KBaHTUTaTUBHUX Kopaka, YKIbyyyjyhu HenoBpaTHOCT npeTXo4HO
3ag0BosbaBajyhe ucnyHweHnx KBanuTaTtMBHUX U KBAHTUTATUBHMX KOpaka.

Unan 8 T[OBJIAYEHE CPE[CTABA, NMPEAOYCIIOBU U UCTIJIATA

(1)

(2)

()

(4)

He posogehn y nutawe unaH 6. oBor Cnopasyma O 3ajMy, cBaka ucnnarta
Pate 3ajma 3aBucuhe opg Tora ga nu je Komwucuja ycsojuna ognyky o
ocnobahamwy cpeacrtasa y cknagy ca ynaHom 21(3) Ypenbe (EY) 2024/1449
n 6uhe orpaHnyeHa Ha U3HOC Koju je yTBphEH y Toj ognyuu.

WMcnnaTta ce He obGaBrba npe Hero LWTo:
(a) Cnopa3syM 0 VIHCTpYyMEHTY CTynu Ha CHary;,

(6) 3ajmogaBal je npumuno 3BaHWYHO obasewTerwe y dopmu [MpasBHoOr
MULIIbeHa 3ajMonpumua Aa Cy UCMYHEHW CBWU YCTaBHUM U 3aKOHCKU
YCrOBM 3a CTynawe Ha cHary ogpenbu koje ce ogHoce Ha KpeguTe u
BanuaHy n Heonosuey obasedy 3ajmonpuMua Aa UcnyHn cee obasese
13 osor Crnopasyma o 3ajmy, u;

() 3ajmogasal je npummo 3axTeB 3a ucnnary.
3ajmonpumal je Heorno3neo obaBesaH ycnosuma 3axTeBa 3a ucnnary.

Tayka (4) npBOr nogctaBa ce He npuMmewyje Ha Paty 3ajma 3a
npeaduHaHcnpare.

He cmaTtpa ce ga je 3axteB 3a ncnnaTty NPOnNMCHO MOMYHEH akO HE CagpXu
cBe nHdopMaumje Koje cy HaBegeHe y AHekcy 1.

HakoH wto 3ajmonpumad, nogHece 3axTeB 3a ucnnaTty, obaBesa 3ajmogasLa
aa nnatn 3ajmonpumuy Heto M3Hoc ncnnate 3ajmonpumuy y Be3n ca Patom
3ajma y cknagy ca oum Cnopasymom O 3ajmy 3aBucuhe op cnepehux



()
(6)

(7)

(8)
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ycrosa:

a. pfga Huje HacTtynuo gorahaj koju 6u yunmHuo Guno kojy on u3jaBa M3
lMpaBHOr MULLIIbEHA HETAYHOM;

6. pa je 3ajmogaBay, of MWHUCTpPa MHAHCKMja 3ajmonpumua NPUMKUO
3BaHWYHN OOKYMEHT Yy KOMEe Cy HaBedeHa nuua Koja cy osnawheHa ga
notnuwy 3axteB 3a wucnnaty (M Tako MyHOBaXHO obaBexy
3ajmonpumMua) 1 koju cagpXku npuMepke noTnuca TUx nNuua;

U. AOCTYMHOCT (PMHAHCKUjCKUX CpeacTaBa;
A. A4a Huje gowno o [orahaja TpxuwHor nopemehaja;

€. [a Huje OOoWno HW OO KakBe MaTepwujanHo HemnoBOSbHE NPOMEHe of
AaTyma notnucuBara oor Cnopasyma o 3ajMy 3a Kojy je BepoBaTHO Oa
On, npema wMuWIbekwy 3ajModaBuUa, HAKOH KOHCynTaumja ca
3ajmonpumMuemM, 3Ha4yajHO MaTepuvjanHo yTuuana Ha CnocoBGHOCT
3ajmonpymua ga ucnyHu cBoje obaee3de nnaharkba npemMa OBOM
Cnopasymy, TO jecT, ga cepsucupa Heky og Parta 3ajma koje he 6utn
dbunHaHCcHpaHe n ga nx oTnnaty;

&. na Huje Hactynno Cnydaj Heucnyweha obaBesa Koju Huje pelleH Ha
Ha4uH Koju je 3agoBorbaBajyhu 3a 3ajMoaaBLa;

r.  Kag 3axrteB 3a ucnnarty nokpuje Anoumpadu npoueHat, 3ajmogasal je
og 3ajmonpumua npummuo  Konuvjy notnmucaHor Cnopasyma o
OONPUHOCKMMA, KOju NMOKPMBA UCTU U3HOC TOr 3axTeBa 3a ucnnary.

PaTa 3ajma moxe fa ce ucnnatu y jeaHoj unu suwie TpaHwn.

Y cknagy ca Ypepbom (EY) 2024/1449 wn Opnykom O CrnpoBOhemy,
3ajmogasauy he kopuctutn csa ogrosapajyha Cpenctsa duHaHcupara ga
duHaHcmpa usHoc PaTe 3ajma y cknagy ca [ueep3andmnkoBaHOM cTpaTermjom
uHaHcHpamsa.

3ajmogasau he nsgatm 3ajmonpumuy NoTBpAYy O NpuxBaTaky YCroBa, Y KOjOj
cy ytepheHun duHaHcujckn yenosn Wcnnate. Cmatpa ce ga je 3ajmonpumad,
yHanpepn npuxsatuo ycriose PaTe 3ajMa vnu TpaHwe Koju cy yTBpheHn y
MotBpau o npuxBatawy ycroea. f[a 6u ce wusberna cBaka CyMmmha,
3ajmogaBal, Huje obaBesaH ga AoHece Mo3uTuBaH cyg 0 6uno KoM 3axTesy
3ajmonpvmMua, y 6uno KOM TPeHyTKy, 3a U3MEeHy HeKor of (OUHaHCUjCKUX
ycrosa Pate 3ajma unu TpaHue.

Komucnja he gatm Hanor ELIB 3a TpaHcdep Heto msHoca ucnnate Pate
3ajMa unu TpaHwe Ha JaTym ucnnarte Ha cnegehu eBpo padyH 3ajmonpuMua
Ko Deutsche Bundesbank, BIC: MARKDEFFXXX, IBAN
DE81504000005040040250, BnacHuk padyHa: HapogHa 6aHka Cpbuje, y
kopucT Munuctapctea cdumHaHcmja Penybnuke Cpbuje BIC NBSRRSBGXXX,
IBAN RS35908504943019331464.

Ynnata Ha oBaj ©6aHkoBHM padvyH ocnobaha 3ajmogaBua o obaeese
nnahawa npema oBom Cnopasymy O 3ajuy y Be3u ca ogroBapajyhom
McnnaTtom.
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9) MpaBo 3ajmonpumua ga npummn PaTy 3ajma wvnu TpaHwe npema OBOM
Cnopasymy 0 3ajMy uctn4ye Ha kpajy Nepuoga AOCTYNHOCTU, HAKOH 4Yera ce
CBaku HewucnnaheHn u3Hoc KpeauTHOr apaHXmaHa cMatpa MOMeEHTasrHoO
YKMHYTUM, OCMM TpaHwn PaTta 3ajma 3a koje je Komucuja goHena ognyky o
ocnobahawy npe Tor gatyma.

Ynan 9 WU3JABE, TrAPAHUUJE U OBABE3E
(1) MWsjase

MotnucmBawem oBor Cnopasyma, 3ajMonpumal, usjaerbyje W rapaHTtyje
3ajmogaBuy Ada, Ha gatym oBor Cnopasyma O 3ajMy M Ha cBaku [aTtym
ucnnaTe:

(a) ceaka Pata 3ajma wunu Heka weHa TpaHwa npeacrasba
Heobe30eheHy, nOupekTHy, 06e3ycnoBHy, HenogpeheHy wn onwTy
obaBe3y 3ajmonpumMua u Ouhe paHrMpaHa Yy HajMakby pPYKY
paBHOMpaBHO Ca CBMM ocTanum Heobe3beheHum n HenogpeheHum
3ajmoBumMa n obaBe3ama 3ajMonpuMmua Koje HacTajy Ha OCHOBY
noctojeher mnu 6Gyaoyher CnorbHOr 3agyXewa, Nog YCrOBOM Aa
3ajmonpumal, Hema obaBe3dy Oa W3BPLUM jeHAKy WU NOAMOXHY
ucnnaty(e) y 6uno koM TpeHyTKy y Be3un ca OMNo KakBuM Opyrnm
CnorbHUM 3agyxeweMm, a nocebHoO Hema obGaBe3y Aa nnatu Opyro
CnorbHO 3agyxewe Yy UCTO BpemMe WM kao YycnoB 3a nnahawe
pocnenux cyma Ha ocHoBy KpeguTHor apaHxmaHa u o6pHyTo; u

(6) MpaBHO MULWIbEHE KOje je AOCTaBIbEHO Y cknagy ca AHekcom 3 je
NCNPaBHO U Ta4HO.

(2) Obaeese

3ajmonpumau, ce obaBesyje, cBe AOK rnasBHuUa npema oBom Cnopasymy o
3ajMy He Oyge y noTnyHoCTM ucnnaheHa M OOK CBe kamate M AoAaTHu
M3HOCK, aKo UX MMa, Koju cy gocnenu npema oBoMm Crnopasymy O 3ajMy He
Oyay y notnyHocTh nnaheHu:

@) Aa kopuctm HeTto um3Hoc wucnnate cBake Wcnnate y cknagy ca
Ypenbom (EY) 2024/1449, y cknagy ca Pedopmckom areHgowm,
CnopasymoM O WIHCTpYMEHTY, M CBUM MOBE3aHWM YCrOBUMA KOju
BaXke y TPEHYTKy unsgaBara 3axTeBa 3a ucnnaty;

(6) 4a npmbasun 1 ogpxxaBa Ha CHa3u cBa oBnawwhera koja cy HeonxogHa
3a ncnyhwaBake Hherosmx obasesa npema osom Crnopasymy o 3ajMmy;

() 4a y cBakoM nornegy nowTyje Baxehe 3akoHe koju 6u mornu ga ytudy
Ha HeroBy CnocobHOCT Aa n3spLum oBaj Cnopasym o 3ajMmy;

() Aa nnaTtu cBe HakHage, TPOLUKOBe, pexuje n pacxoe, ykrby4yjyhu, no
notpebu, TpoLwKoBe packuaa cropasyma v TpoLuKoBe ynpasrbaka
nuksmgHowhy, koju cy obpadyHatu npema MeTtogonoruju 3a
pacrnogeny TPOLUKOBa;

(e) y Be3n ca CnosrbHUM 3agyxeweMm, Aa npu3Ha ga 3ajmogasau, vma
npaBHY CMOCOGHOCT, MMYHUTETE W NpPUBUNETNje WAEHTUYHE OHMMA
Koje ce npusHajy MmehyHapoaHUM (PUHAHCK|CKUM MHCTUTYLWjama;
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obe3bean ga Gyoy ycnocTaBibeHe NPOBEPE U Mepe Koje cy

HaBegeHe y unaHy 15. osor Cnopasyma o 3ajmy;

ca M3y3eTKOM TepeTa Koju cy HabpojaHu y cnegehmm nogcraBoBuma
oa (1) mo (7):

(i)

(ii)

Aa He o06e3begu XvnoTekoM, 3aroroM WM HekKUMm Apyrum
TEpeToOM Ha COMNCTBEHO] WMOBWHW WKW NpUXoaMma HeKo
nocrtojehe nnn 6ygyhe CnorbHO 3adyXehse U HEKY rapaHuujy
WNn ofwTeTy Koja je uM3gata y Be3n ca TUM, OCUM ako je
KpeouTHn apaHXmaH y UCTO BpeMe paBHOMEPHO U CpasMepHO
0be36eheH; n

fa He opobpu HWjeOHOM ApYroM MOBEpUoLly WU HOCUOLy
cyBepeHor pgyra 6uno kakaB npuopuTeT Yy OOHOCYy Ha
3ajmogasua.

Opobpaearbe cnegehux TepeTa He NpeacTaBiba KpLIEHe OBOT YNiaHa

9:

(1)

()

3)

(4)

(5)

TepeTn Ha 6MNO KOjOj UMOBMHWM KOjU Cy HacTanu kako 6w ce
06e3b6eqnno duHaHcupawe 3a KyrnoBHY LEeHy WUnu usrpagmwy Te
MMOBVMHE W CBaKO YKNawake WNN nNpoayxewe BaXehwa Tor
TepeTa, Koju je orpaHudeH Ha nNpBOOUTHY MMOBWHY KOja je Hume
nokpueeHa n Koju obesbehnyje cBako yknawahe Unm npoayxewe
BaXket-a NpBoOUTHO 06e36eheHor hmHaHcupara; n

TepeTn Ha KomepuumjanHum [obpuvma Koju HacTaHy MpUITMKOM
yobnyajeHnx komepumjanHux TpaHcakuuja (M Koju  UcTuyy
HajkacHuje y poKy of roavHy AaHa), kako 6u ce duHaHcMpao yBo3
1N n3Bo3 TakBUx fobapa y 3emrby unu n3 3emrbe 3ajMonpumLa;
n

Tepetn kKojuma je obesbeheHo wunu npeasuheHo nnahawe
CnorbHOr 3agyXewa Koje je HacTano WUCKIbYYMBO Kako 6u ce
o6e3beguno uHaHcupawe 3a oapeheHn  MHBECTULMOHM
npojekat, nog ycroBOoM Aa je MMOBMHA Ha KOjy ce ogHoce Tu
TepeTM UMOBUWHA Koja je npegMeT TOor NpojeKkTHOr oMHaHCUpama,
UNu Koja npeacTaBrba Npuxoge WM NOoTpaXuBaka Ha OCHOBY
npojekTa; u

CBW apyru noctojehn Tepetn Ha gatym notnucusarwa Cnopasyma
O 3ajMy, nog ycrioBOM fa TW TepeTu OCTaHy OrpaHuvyeHn Ha
WMOBVHY KOja je TpeHyTHO obyxBaheHa HMMa M MMOBUHY Koja
noctaHe obyxsaheHa TuM TepeTMmMa npema yroBopvMa Koju
npou3soge MpaBHO [AejCTBO Ha JdaTyMm noTnicvMBawa OBOr
Cnopasyma o 3ajmy (ykrbyyyjyhu, ga 6m ce nsberna cesaka Cymmsa,
Kpuctanusaumjy ceake nebgehe 3anore Koja je 3akibyvyeHa Ha
Aatym osor Cnopasyma o 3ajMy), U Aarbe nof ycrioBoM Aa je Tum
TepetTuma obesbeheHo unu npeasuheHo nnahawe camo obasesa
Koje cy obesbeheHe wnu npegBuheHe Ha patym U3 oBOr
cnopasyma, unun Heko peduHaHcupare Tux obasesa; un

CBM [OpYyrn 3aKOHOM nponucaHu TepeTn W npuBunernje Koje
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OYHKLMOHMLLY UCKIbYYMBO Ha OCHOBY 3aKoHa U Koje 3ajMonpumal,
HEe MOXe OCHOBAaHO ga usderHe; n

(6) ceakn TepeT kojum ce 06e36elyjy obasese 3ajmonpumua kog
OMNo Kor UeHTpanHor genosutapa xapTuja o BpegHOCTU, Kao
wTo je Euroclear y yobudajeHoM TOKy nocnoeama; u

(7) cBakm TepeT Kojum ce obesbelyje 3aQyXEHOCT y M3HOCY MaHeM
oa 3 mununoHa EUR, nog ycnosom ga makcumarnHu 36MpHM U3HOC
3agyxeHoctn o6e3beheH TuMm TepeTuma Huje Buwm og 50
MUITMOHa eBpa.

WN3pas ,bmHaHcupare 3a ogpeheHn MHBECTMUMOHM NpojekaT”, Kako je
kopuwheH y unaHy 9, 3Haum cBako hmHaHcupawe HabaBke, n3rpagre
UnNn pasBoja CBake MMOBMHE Yy BE3M Ca NPOjEKTOM ako cybjekaT Koju
npyxa Ta duHaHCKjCKa cpeacTBa M3pUYMTO MpUCTaHe gda cmaTpa
MMOBWMHY KoOja je dmHaHcMpaHa W npuxoge Koju he HacTtatu
kopuwhewemM Te MIMOBUHE, Ui ryOUTKOM T€ MMOBUHE UMK LUTETOM Ha
TOj MIMOBUWHM, Kao rnaBHW M3BOP OTNNaTe No3ajMrbeHOr HoBLA.

Ynan 10 TPOLUKOBU U U3OALIN

(1)

(2)

()

(4)

Y norneay cBake HemaMupeHe PaTte 3ajma, 3ajmonpumal, npebauyje Ha padvyH
n3 ynaHa 12(3) osor Crnopasyma O 3ajMy Yy Be3uM ca cBakom Patom wmnu
TpaHwom 3ajma

@) Ha cBaku [JaTtym gocneha, nsHoc TpowkoBa MHaHCUpaHa;
(6) Ha cBaku [Jatym gocneha, nsHoc TpolukoBa ycnyra;

(u) Ha cBakm [latym pgocneha, w3Hoc TpowkoBa ynpasrbamwa
nuksmnaHownhy.

KamatHu nepuog n Jatymn gocneha ce 3a caky PaTy unm TpaHwy 3ajma
yTBphyjy y lNoTBpan o npuxsatawy ycnosa 3a Ty Paty unu TpaHwy 3ajma u
3ajmonpumal ce o numa obaseluTaBa.

3ajmogaBaL, caonwTaBa 3ajMonpumuy M3HOC TpolwkoBa UHAHCKMpaHa,
TpowukoBa ycnyra n TpoLuKoBa yrnpasrbara NMksngHoLwhy wTo je npe moryhe
npe Adatyma gocneha.

TpowkoBm Koje je 3ajmogasal, MMao no osoMm Cnopasymy o 3ajMy, a Koju ce
npunucyjy 3ajMonpumuy, 6uhe obpayyHaTv Ha OCHOBY LEHOBHe copmyrne
Koja ce cactoju oa TpolukoBa huHaHcMpaka, TpoLlkosa ycnyra n TpoLukoBa
yrnpasrbaka nukBugHownhy, koju he 6utn obpadyHatv u akTypucaHn Ha
OCHOBY NpuMeHrbmBe MeTogonoruje 3a pacnogeny TpOLUKOBa.

He posogehu y nutawe ogpenbe unaHa 13. osor Cnopasyma o 3ajMy, ako
3ajmonpumMau, He nnaty Buo Koju U3HOC Koju gocnesa no oBom Cnopasymy o
3ajMy Ha [atym pocneha, 3ajmonpumau, nopeg Tora, nnaha 3ajmogasuy
3aTe3Hy KamaTy Ha Taj U3HoC (MnK, y 3aBUCHOCTW Of Crly4aja, U3HOC Koju je y
TOM TPeHyTKy gocneo um Huje nnaheH) og [atyma pocneha go gaTtyma
CTBapHe ynnarte y Lenoctu, obpayyHaTy y OAHOCY Ha y3acTOnHe kamaTHe
nepuoge (cBaku y Tpajamwy koje 3ajMofaBal ¢ BpeMeHa Ha Bpeme ogabepe,
npu Yemy NpBu Nepuo nodnke Ha penesaHTHu [Jatym gocneha wn, rge rog je
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moryhe, OyxvHa Tor nepuoja je jegHa Heferba) Ha Taj 3akacHenu U3HOC No
BULWOj o cnegehux crona:

(a) Mo roAuLWH0j CTONKM Koja NnpeacTaBiba 36ump:
0] 350 6a3HuMx noeHa, n

(i) cTone Kojy npumemnyje EBponcka ueHTpanHa 6aHka 3a cBoje
rnaBHe onepauuje pedmHaHcupama, um

(6) 200 6GasHmx noeHa npeko TpowkoBa uHaHcuMpawa koju 6u 6unu
nnatmenm pgda je WU3HOC Yy [AdoukM, TOKOM nepuoga Hennahawa,
npeacrtasrbao PaTty 3ajma, unm

(1) 0 6a3Hux noeHa.

Cee pok Tpaje Hennahawe, TakBa cTona ce MOHOBO YyTBphyje y cknagy ca
onpenbama osor ctaBa (4) ynaHa 10. Ha nocneawy OaH CBaKOr TakBoOr
KamaTHOr nepuoga, U HennaheHa kamarta no 4naHy 10. oBor crnopasyma y
Be3M ca NpeTxogHUM KaMaTHUM nepuoavMMa [ofaje ce U3HOCY KamaTte Koja
JocrneBa Ha Kpajy CBakOr TakBOr kamMaTHOr nepuoga. 3aTtesHa kamaTa je
oamax gocnena v nnatuea.

3ajmonpuman, ce obaBesyje ga nnatv 3ajMogaBuy CBe AodaTHe kamaTe,
TPOLLKOBE W n3gaTtke, ykbyvyjyhu npaBHe HakHage, HacTane v nnatuee of
cTpaHe 3ajMopaBua kao pesynTaTr Kpwewa 6uno koje obasese u3 oBor
crnopasyma O 3ajMy oa cTpaHe 3ajmonpumua. [da 6u ce umsberna cBaka
CyMmka, nnahawe 3ajmonpumMua Ha 6uno Koju aatym pasnuuut of [datyma
pocneha cmatpahe ce kpwewem obase3a oTnnarte cpegcrasa Mo OBOM
Cnopasymy o 3ajmy.

Unan 11 OTIMJIATA, CMABEHWE, CYCINEH3UJA U OTKA3UBAE

(1)

(2)

3ajmonpumau, otnnahyje rmasHuuy ceake Mcnnate Ha [datym(e) pocneha u
nog ycrnosuma O KojuMma ra je 3ajmogaBan, 00aBecTMO Yy peneBaHTHO)
MoTBpAn O NpuxBaTamy YCNoBa.

3ajmonpumal, npeHocu Aocneny U3HOC rMaBHULE Ha padyH HaBedeH Yy Ynavy
12(3) osor Cnopasyma o 3ajmy Ha [latym gocneha.

Buno koju nsHoc rmaeBHuUE Koju je 3ajMonpumal, NpeHeo pagu mucnnate Ha
padyyH HasegeH y unaHy 12(3) osor Crnopasyma O 3ajMy He Moxe 6utm
MOHOBO 3ajMIbEH 0f CTpaHe 3ajmonpumua no oBoM KpeguTtHOM apaHXmaHy.

3ajmogaBal, MOXe da cycneHgyje wunm oTkaxe Heuckopuwheny Paty uwnu
TpaHwwe 3ajma ako:

(@) 3ajmonpumal, nckaxke Hamepy ga Buwe Hehe ga nosnavm cpeacrtea
no ocHosy KpeauTtHor HCTpymMeHTa; unu

(6) cy ce dmHaHcumjcke noTpebe 3ajmonpumua pyHOaAMEHTANHO CMakbuse
y nopeherwy ca No4YeTHUM npojekumjama; unm

(u) 3ajmonpumal, He nowTyje ycnose Pedgopmcke areHge, Cnopasyma o
MHcTpymeHTy, Cnopasyma o gonpuHocuma u/mnm Cnopasyma o 3ajmy;
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(a) oanyka Komucunje o ocnobahawy n3 unana 8 (1) osor Cnopasyma o
3ajMy 3a HeuckopuwheHy PaTy 3ajmMa Huje ycBojeHa y [lepunogy
OOCTYNHOCTY;

(e) ako je CnopasyM o MIHCTpyMEHTY CyCcrneHOoBaH U PackuHYT.

Unan 12 TJIARAKBA

(1)

(2)

(3)

(4)

Cea nnahara koja 3ajmonpumad, BpLuM peanuayjy ce 6e3 komneHsauunje unm
npoTMBNOTPpaXmBarwa, 6e3 mkaksor oabutka 3a MM Ha ume BUNO KakBMX
nopesa, NpoBuanja n GMNO Kojux Apyrnx gaxxbuHa TOKOM Lernor Tpajaka OBOr
Cnopasyma o 3ajmy.

3ajmonpumal, u3jaerbyje ga cBe wucnnate U TpaHcdepu npemMa OBOM
Cnopasymy o 3ajMmy, kao u cam Cnopasym O 3ajMy, He Noasiexy HUKaKBOM
onopesuBawy unNu OUNO Kojoj ApPYyroj OaxOWHW, OOMPUMHOCY UMK Takcu y
3eMrbn 3ajmonpuMua n ga um Hehe GUMTU NOANOXHW TOKOM LiENor poka
Tpajatba oBor Crnopasyma o 3ajmy. Ako cy nak 3ajmonpumay, unn HapogHa
OaHka 3ajMonpuMmua no 3akoHy OYKHM [a uM3Bpwe Ouno KakBe TakBe
onbutke, 3ajmonpumay, he nnatuTu HeonxogHe OoAaTHE M3HOCE Kako Ou
3ajmogaBal y LenocTM NpuMuMo M3Hoce HaeegeHe y oBoM Cnopasymy o
3ajmy.

Cea nnahawa of ctpaHe 3ajmonpumua ce u3BpluaBajy Ha [daTtym gocneha
npe 11:00 yacoBa no nykcembypLlKOM BpemMeHy Ha padyyH EBponcke
komucuje 4062990131 kog ELB, npeko yyecHuka TARGET2 cuctema SWIFT-
BIC ECBFDEFFBAC y kopucT Kpajtber kopucHuka EUCOLULLXXX mnnn Ha
ApyrM padvyH Koju 3ajmogasal, caonwTu nytem nucaHor obasellTewa npe
peneBaHTHor [aTtyma gocneha.

Mnahatwe wu3BpweHo Ha [fatym pgocneha Ha Taj padvyH ocnobaha
3ajmonpuMua KOHKpeTHe obaBese oTnnare.

Ykonuko 3ajmonpumal y Beau ca 6uno kojom og PaTa 3ajma unu 6mno kojom
TpaHwom 3ajma ynnaTn U3HOC KOjW je MarW o YKYNHOTr U3HOCca Koju Jocnesa
n koju Tpeba ga ynnatn no osom Cnopasymy o 3ajMmy, 3ajMonpuma, ce 0OBUM
ogpvye CBMX MpaBa Koja 6um mMorao umatum Ha pacnopehuBame ynnaheHor
N3HOCa y OOHOCY Ha Aocnene nsHoce.

M3HoC Kkoju je Tako ynnaheH y norneagy Parte 3ajma wvnn ©uno koje HeHe
TpaHwe kopuctuhe ce 3a Hamupewe gocnenux nnahawa y okBupy Te Pate
3ajma nnm 6uno koje weHe TpaHwe cnegehum pegocnenom:

(@) rpeo y OQHOCY Ha CBE eBeHTyanHe HakHage, nsgatke n obewtehemwa;

(6) Opy20 Yy OOHOCY Ha CBe eBeHTyanHe 3aTe3He kamaTe yTBpheHe
ynaHom 10(4) osor Cnopa3syma o 3ajmy;

(u) mpehe y 0QHOCY Ha Kamary;
(a) 4emepmo y OOHOCY Ha rmaBHuLY,

noa yCnoBOM Aa Cy TW U3HOCW OOCMenu uUnu y Oouwu 3a nnahawe Ha Taj
AaTym.
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Ceaku npopayyH 1 ognyka og ctpaHe 3ajMogaBua npema osomM Cnopasymy:

(@)
(6)

[IOHOCE Ce Ha KoMepLMjanHo onpaBaaH HauvH; 1

ocuM y criyyvajy ounrnegHe rpeluke, obasesyjyhm cy 3a 3ajmogaBua u
3ajmonpumua.

Mpumersyje ce KoHBeHumja 0 pagHUM gaHMMa Kako je HaBedeHo y oTepan o
npuxeaTaky ycrnosa.

Unan 13 CIIYHYAJEBU HEUCINYHEHA OBABE3A

(1)

3ajmogaBal Moxe nucaHuM obaBeluTeeM 3ajMonpumMLy Aa Nporfacu M3HOC
rnmasHuue KpeguTHe nuHuWje ogmax gocnenum 3a nnahawe, 3ajegHo ca
obpayyHaToM KamaToMm, U/unu ga oTKaxe cBaky HeuckopuwheHny Paty 3ajma
unn TpaHLy YKOSIMKO:

(@)

(6)

(e)

3ajMonpvmal, He nnatv UM NPoMycTU Aa nnatMm Ha peneBaHTHU
Oatym pocneha 6uno Kkoju W3HOC rnaBHUUE WM TpoLuKoBa
dunHaHCcnpaka unu TpowkoBa ycnyra unu TpolkoBa ynpasrbara
nuksngHowhy, unu 6Guno koje gpyre W3HOCe Aocnene no OBOM
Cnopasymy 0 3ajMy Ha wuxoB gatym gocneha, 6uno y uenuHu mnm
AENUMUYHO, Ha HadvH Kako je AoroBopeHo y oBoM Criopasymy o
3ajmy, y norneay 6uno koje PaTe unu TpaHwe 3ajma; unm

3ajmonpuman, nponyctu unu he nponyctutyv ga UCnyHU Buno Kojy
obaBesy n3 osor Cnopasyma 0 3ajMy OCMM OHEe HaBefeHe Yy unaHy
13(1) (a) (ykbydyjyhm obaBesdy u3 unaHa 2(4) ga KopucTu OBaj
KpeoutHu apaHxmaH y cknagy ca ycnosuma Pedpopmcke areHie,
Cnopasyma o WHcTpymeHTy n osor Cnopasyma O 3ajMmy), U TO
KalwHerwe Tpaje TOKOM nepuoda o4 Mecel, AaHa HakoH LTo
3ajmogaBay o0 oBome obasectu 3ajmonpumua nyTem nMcaHor
obaBellTeHA; UNU

3ajmogasau nowarbe 3ajMonpuMuy nsjaBy 0 HemcnyhwaBaky obaBe3a
y OKONHOCTMMa Kaja HaanexHu cya nporrnacu obasese 3ajmonpumua
HeobaBesyjyhM unM HeusBpwMBUM NPOTUB 3ajMonpumua npemMa
oBoM Cnopasymy O 3ajMy WM WX HaaNexHu Ccyd npornacu
HEe3aKOHUTUM; UInn

3ajmogasal, nowarse 3ajMonpuMLy M3jaBy 0 HeucnyhaBakwy obaBesa
y OKonHocTMMa kaga je (i) ytBpheHO pa je y Be3an ca OBMM
Cnopasymom o0 3ajmy wunu Cnopasymom 0 WHCTpymeHTy,
3ajMonpvmMal, yyectBoBao y 6unNo Kkakesoj pafrwu npesape  wnu
kopynuuje, unu 6uNo Kojoj ApYyroj HEe3aKOHWUTOj aKTUBHOCTWU Koja
HaHoCK WTeTy bmuHaHCcKjckuM MHTepecuma 3ajMogasua unu (i) kaga
je 6uno koja u3jaBa unu rapaHuuwja 3ajMonpuMua y OKBUPY OBOI
Cnopasyma o 3ajmy wunm Cnopasymy o WHCTpyMeHTYy HeTauyHa,
HeucTuHUTa unn obmamyjyha n morna 6u, no muwreewy 3ajMogasua,
Aa vMa HeraTMBaH yTuuaj Ha KanauuTteT 3ajMornpumua ga UCnyHu
cBoje obaBe3e no oeBom Cnopasymy O 3ajMy WM Ha npasa
3ajmogasua npema Cnopasymy; nnm

je 6uno koju cnopasym o 3ajmy namehy 3ajmonpumua n 3ajmogasua
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unn 6uno koje mHcTUTyumje unu Tena EY, 6e3 o63upa Ha usHoc,
npegMeT u3jaBe O HeucnywaBaky obaBes3a WM MOCTOjU Aoura
obaBese nnahawa 6uNo Koje BpcTe npema 3ajMogaBLy WM HEKO)
WHCTUTYUMjU nnu Teny EY oa ctpaHe 3ajmonpumua, WTO JoBOAM A0
nsjaBe 0 HeucnywaBaky obasesa; nnm

(p)  Bajmonpumay ce He npugpxasa ycnosa npeasuheHnx Pedopmckom
areHgom ogobpeHom Oanykom o cnposohewy u/unn Cnopasymom o
MHctpymeHty w/unn  Cnopasymom O JdonpuHocuma w/wnun je
Cnopa3ymMoM 0 VIHCTPYMEHTY pacKUHyT;

(r) OpabpaHn WHBECTUUMOHM npojekaT HaBedgeH y Cnopasymy o
AonpuHocuma je otkasaH unu KopucHuk He o6e3beaun nokas o ynnatum
3ajegHuykom cboHay EWBJF;

(x) 3ajmonpumay, nponyctn ga ucnnatv unu Hehe ucnnatutu 6uno koju
M3HOC MO3MBa Ha rapaHuujy Mo OCHOBY OWIIO KOje rapaHuuje Kojom
3ajmonpumal rapaHTtyje 3ajMopaBuy ucnywerwe obaeesa nnahawa
apyre cTpaHe npema 3ajMoaaBLy; Unu

(n) je CnosbHO 3agyxewe 3ajMonpuMmua, Yunja je ykynHa rnasHuua Beha
on 50 mununoHa eBpa, NpegMeT usjaBe O HeucnyhwaBawy obaBesa
Kako je gedmHncaHo y GUNo KOM MHCTPYMEHTY KOjU perynuue wmim
JoKa3yje TakBO 3afyXewe W Kao pesyntar Te u3jaBe aonasv Ao
ybp3ata TakBor 3agyxumBawa unu go de facto mopartopujyma Ha
nnahawa; nnm

g) 3ajmonpumMal, He BpLlum BnaroBpemeHe oTkyrne ogq MM®-a y Bean ca
apaHxmaHoMm ca MM®-om 1 npeameT je usjaBe O HeucnyhaBarby
obaBe3sa; unm

(k) 3ajmonpumal, He nnaha 3HavajaH geo csor CrnosbHOr 3aayXewa kaga
gocrne wnu npornacu wunu yeege mopaTtopujym Ha nnahawe cBor
CnorbHor 3agyxerwa unum CnorbHOr 3aglyxewa Koje je npeyseo unu
rapaHToBao.

3ajmogaBal Moxe, anu Huje obasesaH, Ja OCTBapu CBOja NpaBa M3 OBOT
ynaHa 13, a Takohe MOXe Aa MX OCTBapu camo AeNMMUYHO He gosogehu y
nutakbe Oyayhe ocTBapuBawe TWUX npaBa. HukakBo ogpuuarwe ce He
nogpasymeBa y nornegy Ouno KakBor oanarakwa npu ocTBapuBaky 6uno
KOjux of oBMX npasa.

3ajmonpumay, he HagokHaguTM CBe TPOLUKOBE, M3OaTKe W HakHage Koje
3ajmogaBay nnaha kao nocneguuy lNpesBpemeHe otnnate 6uno koje Pate
3ajma unu TpaHwe npema oeom ynany 13. MNopepg Tora, 3ajmonpumad, nnaha
3aTe3Hy Kamarty, Kako je npeasuheHo y unany 10(4) osor Crnopasyma o 3ajmy,
Koja ce obpayyHaBa o4 Aatyma kaga je npeoctanu U3HOC rmaBHULE KpeauTHe
NMHWje npornaweH ogmax gocnenum 3a nnahawe, 0O gatyma CTBapHe
ucnnaTte y LenocTu.

UnaH 14. OBABE3E Y nornegy AH®OPMUCAHA

(1)

CtynatbeM Ha cHary oBor Cnopasyma o 3ajMy, 3ajmonpumai, ogmax
AocTaBrba 3ajmoaaBLy:



(2)

(3)

(4)
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(a) cBe WH(opmauuje y Be3n ca CBOjMM UCKaANTHUM U EeKOHOMCKUM
cTaweM Koje 3ajmoaaBal, MoXe onpaBgaHo a 3aTpaxy;

(6) cBe WHdopmaumje y Bean ca 6uno kojum porahajem 3a Koju ce
onpaBAaHo Moxe ovekumBaTu fa he ga nsasose Cny4yaj Heucnywera
obaBe3a (M Kopake, akO MX MMa, KOju ce npegysvMmajy ga ce To
OTKIOHM), YKIbydyjyhu cBe peneBaHTHE WHoOpmauuje 3a npoueHy
6uno kojux pagmwun MnM akTMBHOCTU npema uynaHy 13(1) (a) (i) osor
Cnopasyma o 3ajmy.

3ajmonpumal, ce obaBesyje ga oamax obaBecTn 3ajMoOAaBLa akO HacTaHe
Ovno kakaes pgorahaj koju ©uM ydnHMO HeTayHOM OWIO KOjy M3jaBy gaTy y
MpaBHOM MULWIbEHY HABeAEHOM Y AHeKCy 3.

Ha 3axteB Komucuje, npunukom npunpeme wmsBellTaja npema unaHy 25.
Ypenbe (EY) 2024/1449, 3ajmonpumay, nogHocu 3ajMoaBuy M3BeLlTaje O
Kopuwheny KpeantHor apaHXmaHa.

3ajmogaeal MMa npaeo ga 6rnokupa 6uno kojy TpaHwy Pate 3ajma y cnyyajy
aa 3ajmonpumal, Huje nogHeo MsjaBy o ynpaerbamy y cknagy ca AHekcom b
Cnopasyma o VIHCTpymeHTy y Be3n ca npeTxogHoMm TpaHwom Parte 3ajma u
AOKymeHTe HaBefeHe Yy unaHy 14(10) n 14(11) Cnopasyma o IHCTpymeHTy.

UnaH 15 OBABE3E Y BE3UW CA WHCMNEKUWJAMA, CIPEYABAHEM
NMPEBAPA U PEBU3NJAMA

(1)

(2)

3)

(4)

Tokom cnposohewa KpeautHor apaHxmaHa, 3ajMogaBal, MMa npaBo Aa
Hagaupe noysaaHocT dmHaHCHjCKMX apaHXxmMaHa 3ajmonpumua,
agMVHUCTPATUBHMX Mpouedypa W  MexaHu3ama WHTEPHE W eKCTepHe
KOHTpOMe Koju cy of 3Ha4aja 3a prHaHcujcky nomonh.

Y cknagy ca 4ynaHom 129(1) duHaHcujcke ypenbe, 3ajmoaasal, ykibydyjyhu
EBponcky kaHuenapujy 3a 6opby npotuB npesapa (OLAF), Esponcku
pesusopckn cyn (ECA) u, no notpebu, KaHuenapwujy espornckor jaBHOr
Tyxuoua (EPPO), uma npaBa u npuctyn HeonxogaH 3a BpLUEHE CBOjUX
HaOnNexHoCTN, YKIbyyyjyhn npaBo pfga nowarbe CBOje 3acTynHWKe unu
nponucHo osnawheHe npeactaBHuke Aa obaBe OMINO KakBy TEXHUYKY UMK
bUHAHCKJCKY KOHTPONY UNu nctpary, ykibydyjyhu nposepe n nHcnekumje Ha
nuuy Mecta (ykrbyudyjyhu gurntanHe oopeH3nyke nocTyrnke U UCnuTuBama)
n pesunsuvje (ykrbydyjyhn pesusvje gokymeHata v peBusnje Ha nuuy MecTa)
Koje cmaTpajy HeonxogHuM Yy Be3u ca ynpaBrbakbem oBuUM KpeguTHum
apaHXMaHOM Yy Luiby 3awTute MHaAHCK|CKUX MHTepeca 3ajmoaaBua.

3ajmonpumal, JocTaBrba perneBaHTHe nHdopMaLmje U JOKYMeHTe Koju Mory
OUTKU 3aTpaxeHn y CBPXY TakBUX NpoLeHa, ncrTpara, KOHTporna unv pesusuja,
1 npegysuma cee ogrosapajyhe mepe ga onakwa pag nvua koja cy gobuna
Hanor ga ux cnposegy, YKiby4vyjyhu gaBawe npuctyna nuuuma HaBegeHum y
CTaBy 2. OBOl 4faHa nokauujama n npocrtopujama y Kkojuma ce 4yBajy
peneBaHTHe MHOpMaLnje N JOKYMEHTMW.

3ajmonpumal, peqoBHO NpoBepaBa fa N ¢y nHaHCKjcka cpeacTBa Koje je
o0be3beano 3ajmopaBay, npaBunHo kopuwheHa n o6esbehyje uctpary wu
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3ag0BosbaBajyhn TpeTmaH CBUX CryvajeBa npeBape, Kopynuuje vnun 6muno
KOjUX OPYrMxX HE3aKOHWTUX aKTMBHOCTM Yy Be3u ca ynpasrbakeM 3ajMoM,
CTBAPHUX N OHUX Ha KOje Ce CyMHsa, LUTETHUX 3a omHaHCcujcKe nHTepece EY.
CBu TakBM crnyyajeBu, ka0 U Mepe Yy Be3M ca TUM Koje npenysumajy
HaONeXHN HaLMOHaNHW opraHn, ykibydyjyhu npaeBHe pagwe 3a nopahaj
cpeactaBa obes3beheHnx no osom Cnopasymy O 3ajMy, npujaBibyjy ce
3ajmopgasuy 6e3 ognarama.

3ajmonpumal, pefoBHO MnpoBepaBa da /M Ce M3HOCKU MO3ajMIibLEHU MO
KpeautHom apaHxmaHy Kkopucte y ckragy ca Pedopmckom areHgom,
Cnopasymom o MHcTpymeHTy n oBum Cnopasymom o 3ajmy, 1 0be3befyje aa
Ha cHasn 6yay ogrosapajyhe mMepe 3a cripedaBake HENpaBUHOCTU U
npeeape. Y cnydajy HenpaBuIIHE WM HEnponucHe ynotpebe un3Hoca
nosajMreeHux y okeupy KpeautHor apaHxmaHa, 3ajmonpumal, npegy3unma
npaeBHe Mepe 3a nospahaj TUX U3Hoca.

Unan 16 OBABELUTEHA

(1)

(2)

(3)

(4)

Cea obGaBeluTena y Be3n ca oBuM CnopasyMom O 3ajMy cMaTpajy ce BarbaHo
AaTUM ako Cy y nMmMcaHoMm obnuky, ykrbydyjyhu u nytem e-nowTe, u nocnata
Ha agpece HaBeaeHe y AHekcy 4 osor Cnopasyma o 3ajMy. CBaka cTpaHa he
axypupaTtn agpece n obasectutn o tome gpyry CTpaHy HaKOH LUTO CE€ UCTU
NMOBPEMEHO N3MEHE.

ObaBeluTera CTynajy Ha cHary AaHoM rnpujeMa e-noLwuTe Unm nucma Kojum cy
[OCTaBrbeHa.

CBM OOKYMeHTU, MHdopmMauumje 1 matepujany Koju ce JocTaerbajy y cknagy
ca oBum CnopasymoMm O 3ajMy Mopajy BTN Ha EHINIEeCKOM je3uKy.

Ceaka cTtpaHa y oBom Cnopasymy o 3ajMy he nogHetTu apyroj, npema
notpebu, cnucak M genoHoBaHe noTnuce nuua oBnawheHux ga genyjy y
HeHO uMmMe no oBom Cropasymy O 3ajmy, OogMax Mo MNOTNMCUMBaky OBOT
Cnopasyma o 3ajmy. cto Tako, ceaka CTpaHa he axypupaTn 0oBaj cnucak u
o6asecTntn apyry CTpaHy y 0BOM Cnopa3yMy HaKOH LUTO Ce UCTK NOBPEMEHO
N3MEHWN.

Ynan 17 PA3HO

3ajmonpumal, Hema npaso Aa yCTynu unu npeHece 6uno Koje of CBOjUX Npasa unu
obaesesa no osom Crnopasymy O 3ajmy 6e3 npeTxogHe nucaHe carnacHocTu
3ajmogasua.

Unan 18 OAMOBOPHOCT Y CITYYAJY WUTETE

3ajmogaBal ce He cmaTtpa OArOBOPHUM 3a OMNO KakBy LITETY KOjy NpOy3pokyje
3ajmonpuma, unm 6uno koja Tpeha cTpaHa ykibydeHa y cnpoBohewe Pedopmcke
areHge, Hactany kao nocneguua cnposoferwa osor Cnopasyma o 3ajmy.

Unan 19 W3MEHE U OOMNYHE



(1)
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CBaka u3meHa u ponyHa poroBopeHa wusmely CrtpaHa cauyukaBa ce Yy
nucaHoj hopmu 1 YnHM geo oeor Crnopasyma o 3ajmy.

N3yseTHO oa unaHa 19(1), o npoMeHama y geTarbMma pavyHa YKIby4eHUM Y
ynaH 8(8) 3ajmonpumay he nucaHum nytem obGaBecTutM 3ajMogaBua Ha
agpecama HaBegeHum y AHekcy 4 u kopuctuhe ce 3a Mcnnaty HakoH
npujema nucmeHe notepae 3ajMoaasLa.

Unan 20 MEPOLOABHO NMPABO U HAOJNIEXHOCT

(1)

(2)

3)

(4)

(5)

(6)

OBaj Cnopasym o 3ajMy 1 cBe BaHyroBopHe obaBese Koje npounsunase M3 unm
y BE3U Ca kUM Ce perynuily u Tymade y ckragy ca npaBom EBponcke yHuje,
OONYyHEHUM MO NOTPebun NyKCceMOYpLLKMM NpaBoOM.

CtpaHe ce obaBesyjy oa he cBakm Cnop Koju MOXe HactaTu y Be3u ca
3aKkoHuTOWNY, BarbaHownhy, Tymadyerwem unu nsspLuesem osor Cnopasyma o
3ajMy npedaTtn y MCKIby4umBy HagnexHoct Cyga npaege EBponcke yHuje y
ckragy ca 4ynaHom 272. Yrosopa o0 oyHKUMOHMCawy EBponcke yHuje.

Mpecyone Cyma npaBae EBponcke yHuje y noTnyHoctn cy obasesyjyhe wu
n3spLiHe 3a CtpaHe.

3ajmogaBau Moxe M3BpLINTK Buno Kojy npecyay nobujeHy og Cyaa Esponcke
yHWje nnu gpyra npasa npoTtms 3ajMonpumMua npeg cygosuma 3ajMonpumua
y cKknagy ca npouegypama 3a npu3Hawe U U3BpLUEHe oAaflyka CTpaHuX
CyAoOBa y cKknagy ca 3akoHoAaBcTBOM 3ajMonpumua.

3ajmonpumal, ce oBUM HEOMO3NBO U BE3YCrOBHO OApPUYE CBAKOI MMyHUTETA
Ha Koju uma mnm 6w Morao ga CTekHe npaso, y nornedy cebe wnu cBoje
UMOBVMHE, 0f, CYACKMUX MOCTynaka y Be3n ca oBuM Cnopasymom, ykrbyuyjyhu,
0e3 orpaHuderwa, UMyHUTET oA Tyxbe, npecyge wnu [pyror Hamnora, of
3anneHa, xanwekwa unuM 3abpaHa npe [oHowewa npecyde, kao M oA
cnpoeofewa M m3BpLEeHa Hag HEeroBoM WMOBUHOM, Y Mepu Koja Huje
3abpaneHa obaBe3HMM ogpendama.

3ajmogasay notephyje ga 3ajmonpumay oBaj Crnopa3ym O 3ajMy cmaTpa
,MehyHapogH1um yroBopoM” y cMUCy unaHa 2. 3akoHa O 3aKiby4mBawy U
nsspwasawy MehyHapogHux yrosopa Penybnuke Cpbuje (,Cnyx6eHn
rnacHuk PC”, 6poj 32/2013).

Ynan 21 AEJIMMWYHA HUWUTABOCT W HEHAMEPHE MNMPA3HUHE

(1)

Axo jegHa unu Buwe ogpeaaba cagpxaHux y osoMm Crnopasymy o 3ajMmy jecte
NN NOCTaHe Yy MNOTMNYHOCTU WMAW OENUMMUYHO HULWTaBa, He3aKoHuUTa unu
HecnpoBogmBa y 6uno kom nornegy npema 6uno kom Baxehem 3akoHy,
BaXkeh-e, 3aKOHUTOCT M CNPOBOAMBOCT MpeocTanux ogpenbu cagpxaHux y
oBom Cnopasymy O 3ajMy HM Ha KOjU HA4MH TUME HuCy noroheHn wnu
HapyweHu. Oppenbe koje cy y MNOTAYHOCTM MNUM AENVMUYHO HULLTaBe,
He3aKoHUTEe WM HEeCrnpoBOAMBE TyMaye Ce W Ha Taj HayuH cnposofe Y
cknagy ca gyxom u cepxom osor Crniopasyma o 3ajmy. Ogpenbe oBor unaHa
He goBoge y nutanse unaH 13(1) (1) osor Cnopasyma o 3ajmy.
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(2) Mpeambyna n AHekcn oBor Cnopasyma o 3ajMmy jecy Uy farbeM TEKCTY YMHe
cacTtaBHu Aeo osor Cnopasyma o 3ajMy.

Unan 22 CTYINAHE HA CHATY

D HakoH noTtnucmBaka of cTpaHe cBux CTpaHa, M HaKOH CTynaka Ha cHary
Cnopasyma o HcTpymeHTy, oBaj CnopasymM O 3ajMy CTyna Ha cHary Ha JaH
kaga 3ajmogaBal npuMMM 3BaHUMYHO oObaBewTewe y 006nuky [MpaBHor
MULLIbEHA CaYnHseHOr Y cknagy ca AHekcom 3 oBor Cnopasyma o 3ajMy of,
cTpaHe 3ajmonpumua, ga Cy UCMyHEHM CBU YCTaBHM M 3aKOHCKWU YCrOBW 3a
CTynawe Ha CHary OBOr cnopasyma O 3ajMy, kKao WU Ada Cy WUCMyheHe CBe
Baxxehe n Heono3neo npeyseTte ob6asese 3ajmonpumua no osom Cnopasymy o
3ajmy.

(2) Crtynane Ha cHary je HajkacHuje 6 meceLmn HaKoH noTnucmeawa Cnopasyma o
3ajmy. Ako Crnopasym 0O 3ajMy Huje CTynuo Ha cHary go Tor gatyma, CtpaHe
Cnopasyma o 3ajMy BuLEe HUCY obaBe3aHe HuMe.

3) MoTnncaH unuM enekTpoHCKM MOoTNMcaH npumepak oBor Crnopasyma O 3ajmy
nocnat 6e3begHom e-nowTom, wnu gpyrum 6e3b6egHUM  CpeacTBOM
€NEeKTPOHCKOr npeHoca, cmatpa ce ga MMa UCTO NpaBHO [ejCTBO Kao
ypyyewe opurMHanHe notnucaHe konuvje osor Cropasyma O 3ajMy y cBe
CBpXe.

Ynan 23 WU3BPLUEHWE CIMTOPA3YMA

OBaj cnopasym o 3ajMy cBaka CTpaHa MOTNMCYyje y OHOSMMMKO OpPUrMHANHUX
npumepaka konuko nma CtpaHa y Cnopasymy, Ha eHrreckoM je3nKy, Of KOjuUX
CBaKuW nNpuMepak npeActaBrba OPUrMHaNHN AOKYMEHT.

OBaj Cnopasym 0 3ajmy Moxe 6utn notnucaH y 6muno kom 6pojy npumepaka.
CBaku npumMmepak ce cMaTpa OpuUrMHanHUM OKYMEHTOM.

Cnopasym o 3ajMy mMoxe O6UTM NoTnucaH KBanngUKoBaHUM €nNeKTPOHCKUM
notnucom y cmucny Ypenbe (EY) 6p. 910/2014 Esponckor naprnameHTa u
CaBeta oag 23. jyna 2014. rogMHe O €nNEKTPOHCKOj] wMAEHTUdUKaumjy u
ycnyrama noBepera 3a eNeKTPOHCKe TpaHCakuuje Ha YHYTpalHkbeM TPXULITY
N cTaBrbaky BaH cHare [upektvee 1999/93/E3.8

Unan 24 AHEKCH

AHekcu oBor Crnopasyma o 3ajMy YMHE HEeroB cacTaBHU AEO:
1. O6pasay 3axteBa 3a nnahamwe

2. OG6pasay noTBpAE O NpuxBaTaky ycrosa

3. O6paszau NMpaBHor MyLwbewa

4. Cnucak KOHTakaTa

8 Cn. mer 6poj L 257, 28.8.2014, ctp. 73.
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3A EBPOTIICKY YHUJY 3A PEMYBINKY CPBUJY

kao 3ajmogaBua kao 3ajmonpumua

CaunmseHo y bpuceny, 29. HoBembpa 2024. CauumneHo y beorpaay, 28. HoBembpa 2024.

[ume n npesnme] JoxaHec XaH CwuHnwa Mann

Komecap MpBK noTnpeacegHnk n MUHUCTapP

durHaHcuja Penybnuke Cpbuje

MNoTtnuc:

Motnuc:

3A HAPO[HY BAHKY CPBUJE

Kao duckanHor areHTa 3ajmonpuMua

JoproBaHka Tabakosuh

'yBepHep

Motnuc:
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AHEKC 1 (a)

OBPA3AL|, 3AXTEBA 3A MNARAKE
[Ha memopaHdymy 3ajmonpumyal

[6amym]

EBponcka komucuja

eHepanHa anpekumja 3a bylet

JeguHuua E-3: lNocnosu ysaumara 1 JaBarba 3ajMoBa
H/P: Wed jeamHunue

L-2920 Luxembourg

Mpeamet: UHcTpymeHT EBponcke yHuje 3a pechopmy m pacTt 3a 3anagHu
BankaH

3axTeB 3a nnahawe parte 3ajMa (AoaerLeHun npoueHar)

[NowToBaHw,

MosnBamo ce Ha Ypenby (EY) 2024/1449, a nocebHO Ha HeH ynaH 21, Kao M Ha
Cnopasym o0 3ajmy (,Cnopa3sym o 3ajmy”) oA [yHeTM gatym  noTnucuBara
3ajmonpumual m3mehly EBponcke yHuje, Kojy npeacTtaBba EBponcka komwucuja
(»3ajmopaBay”), n Penybnuka Cpbuja (,,3ajMonpuman”). Ycrnosu ogpehenn y
Cnopasymy 0 3ajMy MMajy UCTO 3HaYeHe 1 OBAE.

MoTBphyjemo Aa cy yCrnewHo UCMYHEHU CBU KBanuTaTUBHU U KBAHTUTATUBHN KOpauu
npeasuhenn OgrykoMm o cnpoBofewy 1 cTora NOAHOCMMO 3axTeB 3a ucnnaty espa
[MakcumanHu usHoc 3ajma koju 3ajmornpumar, Mopa Aarbe npeHetn Ha EWBJF, a
kKoju je nponucaH Opanykom o cnpoBohewy. O6e3begunu cMO agekBaTHO
obpasnoxewe 3a oBo nnahawe. [loTBphyjemMo Oa mMepe Be3aHe 3a MNPETXOAHO
NCNYyH-eHe KBAaNUTaTUBHUX U KBAHTUTATUBHUX KOpaka HUCY bune nsmereHe’.

O6esbeanhemo konujy Cnopasyma O JonpuHocMma 3a paTy 3ajmMa U
TpaHchepucahemo paty 3ajma y EWBJF HakoH npujema 3axTeBa YnpaBHuka poHaa.

1. OBum Heonos3mBo TpakmmMo ga ce Parte 3ajma mncnnahyjy no n y cknagy ca
Cnopasymom o 3ajmy nog cnegehmm ycnosuma:

a. YkynaH mn3Hoc rnasHuue Pate 3ajma: go EUR [xxx = mMakcumarHu
M3Hoc 3ajma Koju 3ajmonpumar, mopa parbe npeHetu Ha EWBJF
nponucaH Ognykom o crnposoheny 3a 0Baj 3axTeB 3a nnahame.

6. Tpaxxumo TpowkoBe UHAHCUpaka, TPOLIKOBE  yrnpaBrbakba
nukengHowhy wn TpowkoBe ycnyra 3a PaTty 3ajma Ha OCHOBY

° 3a npBU 3aXTEB 32 UCILIATY, MOJIMMO W3OPHULIUTE OBY PEUCHHUILY.
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MeTogonoruje 3a pacnogesny TpoLlKoBa.

u. Jatym pgocneha Parte 3ajma He cme 6utn gyxm og 40 roguHa ca
amMopTM30BaHOM OTMMIATOM [flAaBHULE KOja MOYMHE€ HaKOH rpejc
nepuoga oa 10 roguHa.

4. PaTta 3ajma ce ucnnahyje y jeqHoj patm nnu y suwie TpaHwn.

2. TlloTBphyjemo n carnacHu cmo ca TuMme aa ce Mcnnarta Bpwm y cknagy ca
cnepehum:

a. Aa ycnosu 3ajMofaBLa y CBakoM TpeHyTKy 6yay ucnysweHun 6yayhu oa
cy My oproBapajyha cpefcTBa CTaBrbeHa Ha pacrnonarawe og Apyrmx
CtpaHa Ha mehyHapoAHMM TpPXMLWITMMA KanuTana nog ycrnosuma u
POKOBMMa KOju1 Cy 3a Hera npuxsaTibueuy;

6. pa je 3ajmopaBsay npetxogHo nyteM WHCTpymeHata duHaHcupana
Aobuo cpeacTea TpaxeHa y oBoM 3axTeBy 3a ucnnarty. Heonoauso ce
obaBe3yjeMo oa hemo ucnnaTuTy cBe HakHage, TPOLLKOBE U u3gaTke,
YKIbydyjyhn, ako je NpuMersMBO, TPOLUKOBE packmga v TpolukoBe
ynpasrbaka nukemgHowhy, napadyHarte y cknagy ca Metogonormjom
3a pacnogeny TpowkoBa. Mu Heono3wBo npuxBaTamo ga CHOCMMO
TpoLuKoBe cnpoBoherwa U HakHage Be3aHe 3a cnposohewse EWBJF y
cknagy ca OnwTnM ycnosuma;

u. usnaeare MoTBpae O NpuxeaTaky ycrioBa o CTpaHe 3ajvogasua y
[ornegHo speme.

A. 3ajMogasay je npumumo oa  3ajmonpuMua  KOnwjy MnoTnucaHor
Cnopasyma 0 gonpuHocuma, Koju MoKpvBa UCTU M3HOC oBOr 3axTeBa
3a nnahame.

3. MoTtephyjemo cneaehe:

» [fa cnucak oBnawheHux noTNUCHWKa, Koju je y mme 3ajmonpumua
A0CTaBno MvHucTap puHaHcuja [gatym], octaje Baxxehu n npumMerus;

» [0a Huje HacTynuo HujedaH porahaj koju 6y yymHno HetayHoMm 6uno
KOjy usjasy aaty y lNpaBsHOM MuLIrbery N3aaTtom Ha AaH [gaTtym];

» [da Huje pgowno HuM po jegHor Cnyyaja HacTynawa craTyca
HensMmmpena obasesa.

[MoTnnc oenawheHor nuual

HocTtaBuTu konujy:

HapogHoj 6aHum 3ajmonpumua
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AHEKC 1 (6)

OBPA3AL| 3BAXTEBA 3A MNAKRAKE

[Ha memopaHdymy 3ajmonpumyal

[0amym]

EBponcka komucuja

"eHepanHa gupekuuja 3a oyyeTt

JeguHuua E-3: Nocnosu ysaumara 1 JaBarba 3ajMoBa
H/P: Wed jeamHunue

L-2920 Luxembourg

MpeameTt: UHCTpymeHT EBponcke yHuje 3a pechopmMy u pacTt 3a 3anagHu
bankaH

3axTeB 3a nnahawe parte 3ajma lNowToBaHw,

lMosnBamo ce Ha Ypenby (EY) 2024/1449, a noceOHO Ha HeH 4YnaH 21, Kao 1 Ha
Cnopasym o0 3ajmy (,Cnopa3sym o 3ajmy”) oA [yHeTM gatym  noTnucuBama
3ajmonpumMual usmehy EBponcke yHuje, Kojy npegcTtaBrba EBponcka komucuja
(,3ajmopaBay”), n Penybnuke Cpbuje (,,3ajmonpumad”). Ycrnosu ogpeheHun y
Cnopasymy 0 3ajMy MMajy UCTO 3HaYEeH-E U OBAE.

MoTephyjeMo aa cy ycrnewHo UCnyHeHn CBU KBanNnTaTUBHU U KBAHTUTATUBHU Kopauwm
npeasuneHn OanykoM o cnpoBofewy 1 cTora NogHOCUMMO 3axTeB 3a McnnaTy espa
[MakcumanHu usHoc 3ajma koju 3ajmonpumal, He cMe farbe npeHeTn Ha EWBJF, a
kKoju je nponucaH Opanykom o cnposohewy. O6e3begunu cmMo agekBaTHO
obpasnoxewe 3a oo nnahawe. lNoTBphyjeMO ga mepe BesaHe 3a NPETXOL4HO
UCNyH-EHE KBANUTATUBHUX U KBAHTUTATUMBHKX KOpaka Hucy bune namerseHel®,

1. OBuMM Heonos3mBo Tpaxumo Aa ce PaTte 3ajma ucnnahyjy no u y cknagy ca
Cnopasymom o 3ajmy nog cnegehum ycrnosuma:

a. YkynaH m3Hoc rnasHuue Pate 3ajma: go EUR [xxx = mMakcumarHm
M3HOC 3ajMa Koju 3ajmonpumal, He cme Jarbe npeHetu Ha EWBJF
nponncaH Oanykom O cnpoBofewy 3a 0Baj 3axTeB 3a nnahamse.

6. Tpaxxumo  TpowkoBe dUHaHCMpara, TpoLwKoBE  yrpaBibaka
nukengHowhy wn TpowkoBe ycnyra 3a PaTty 3ajma Ha OCHOBY
MeTtogornoruje 3a pacnogeny TPOLUKOBa.

10 3a npBu 3axTeB 3a UCILIATY, MOJIIMMO U3OPHUIIUTE OBY PEYCHHUILY.
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u. Jatym pgocneha Parte 3ajma He cme 6utn gyxm og 40 roguHa ca
aMOpTU30BaHOM OTMNMATOM [flaBHMLE Koja MNOYMHE HaKOH rpejc
nepvoga og 10 rogmHa.

4. PaTta 3ajma ce ucnnahyje y jeqHoj patm nnu y suwie TpaHwn.

2. TlloTBphyjemo n carnacHu cmo ca TuMme fa ce Mcnnarta Bpwm y cknagy ca
cnepehum:

a. ga ycnosu 3ajmogaBua y CBakoMm TPeHyTKy Oyay ucnywenu 6yayhm ga
cy My opgroBapajyha cpeactBa CTaBrbeHa Ha pacnonarawe of Apyrux
CTtpaHa Ha MehyHapoOHMM TPXMLWITMMA KanuTana nog ycrnosuma M
POKOBMMa KOju Cy 3a Hera NpuxBaTibuBY;

0. ga je 3ajmogaBaul npeTxogHo nytem MHcTpymeHata duHaHcMpaha
pobuo cpeacrtea TpaxeHa y oBom 3axTeBy 3a nnahawe. Heonosmso
ce obaBesyjeMoO ga hemo ucnnaTuTU CBE HakHage, TPOLUKOBE MU
nsgaTtke, yKkrbydyjyhu, ako je npumenuBO, TPOLLKOBE packuga u
TpowkoBe ynpaBrbaka INMKBMAHOWNY, u3payyHaTe Yy cknagy ca
MeTogonorujom 3a pacnogeny Tpowkosa. Mu Heono3mBeo npuxsatamo
Aa CHOCMMO TpOLWUKOBE crpoBofewa W HakHage Be3aHe 3a
cnposoherwe EWBJF y cknagy ca Onwtm ycrnosuma;

U. usgaeare MoTBpAe 0 npuxeaTaky ycrnoBa o4 cTpaHe 3ajmogaBua y
[OrneaHo BpeMe.

3. MoTtephyjemo cneaehe:
» fa cnucak osnawheHux noTnUCHUKA, Koju je y ume 3ajMonpumMua
A0CTaBMo MuHUCTap duHaHcumja [gaTym], ocTaje Baxehu w

npuMeHunB;

» [a Huje HacTynuo HujegaH goranaj koju 6u y4nmHMo HeTayHom 6uno
Kojy usjaBy oaty y lNpaBHOM MULLIbERY N30aTOM Ha AaH [AaTyMm];

> pa Huje powno Hu go jegHor Cnydyaja HacTynawa craTtyca
Hensmumpena obasesa.

[MoTnnc oenawheHor nuual

[ocTtaBuTu Konujy:

HapogHoj 6aHuu 3ajmonpumua
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AHEKC 2

OBPA3AL NOTBPAOE O NMPUXBATAHY YCIIOBA

MrEHEPAJTHA OMPEKLINJA 3A BYLIET EBPOTICKE

KOMUCHNJE
m Ynpaerbake UMOBMHOM 1 PU3NKOM
Y3umam-e n gaBam-€e 3ajMoBa

[YHemu konmakm nodamke 3ajmonpumuyal

Mpeagmer: Wcnnara Pate unu TpaHwe 3ajma op [xxx] EUR no Ypegbu o
UHcTpymeHTy 3a (EY) 2024/1449

[NowToBaHM,

lMo3nBamo ce Ha Cnopasym 0 3ajMy of [yHeTu gaTym notnucmBama 3ajMonpumual
namvehy Esporncke komucuje (,,3ajMoaanaw”), koja Hactyna y ume Esponcke yHuje, u
Penybnuke Cpbuje (,,3ajMonpuman”), y makcumanHom wusHocy oa EUR [xxX]
(,Cnopa3sym o 3ajmy”). Ycnosu geduHucanm y Cnopasymy O 3ajMy mmajy UCTO
3Hauere n oBae.

Y cknagy ca 3axTeBom 3a nnahawe of [yHeTu aatym], ycnosu Vicnnate cy cnegehu:
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MasHMUa [xxx] EUR
HeTo uaHoc ucnnare [xxx] EUR
[aTtym ncnnate [yHeTn gatym]
[latym gocneha [yHeTn patym]

Ha roguwrem H1BOY Ha AaH

[atymun nnahanwa kamarte
[yHeTn patym]

[laTym nnahaka npee kamaTe [yHeTn patym]
PokoBu gocneha [yHeTn patym]
KamaTHu nepuog [yHeTn patym]

Baxeha KoHBeHuuja o 6pojary OaHa npeacTtaerba ctBapHe/ctBapHe (ICMA) aawe,
HaKOH HEKOPUroBaHUX [OCMM ako HUje ogpeheHo gpyraduje].

Y cknagy ca ynadom 8(7) Cnopasyma o 3ajMy y Npunory je pacnopeg otnnare 3ajMa
y KOMe cy HaBedeHu PokoBu gocneha n n3Hocu oTnnare rnaBHuLE.

EBPOICKA YHUJA
Kojy 3acTyna
EBPOINCKA KOMUCUJA

AHekc: Pacnopep otnnare 3ajma

Mpumepak: HapogHoj 6aHum 3ajmonpumua
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AHEKC 3
OBPA3AL NPABHOI' MULTBEHA

MMHWNCTAPCTBO MNPABAE PEMYBJIIMKE CPBUNJE

(n3paje ce Ha 3BaHMYHOM MemopaHaymy MuHucTapcTea npasge Penybnuke Cpbuje)

[mecmo, damym]

EBponcka komucuja

eHepanHa gupekuuja 3a oyyeTt

Jeannunua E-3 - lNocnosu yanmara n gaBara 3ajMoBa
L-2920 Luxembourg

OpgroBop: Cnopasym o 3ajmy uamehly EBponcke yHuje (kao 3ajmogaBua) n
Peny6nuke Cp6uje (kao 3ajmonpumua) u HapogHe 6aHke Cpb6uje
(kao dhnckanHor areHTa 3ajMonpumuLa) 3a MakCMMariHM U3HOC oA
[xxx] EUR

[NowToBaHM,

Y cBOjCTBY MUHMCTpA Npasae, No3mBam ce Ha rope HaBegeHn Crnopasym o 3ajmy of,
[paTym notnuca 3ajmonpuMua] u kerose AHEKCe KOjU YMHE HeroB cacTaBHu Aeo (Y
Jarbem TeKkcTy 3ajegHo: ,,Cnopa3sym o 3ajmy’) uamehly EBponcke yHuje Kojy
npetcrtasrba EBponcka komucuja (y garbem TekcTy: ,3ajMopaBay”’) u Penybnuke
Cpbuje (y parbem TekcTy ,3ajmonpumau”) u HapogHe 6aHke Cpbuje kao
duckanHor areHta 3ajMonpumua 3a Mmakcumanim naHoc og EUR [xxx].

[apaHTyjeM ga cam y NOTNyHOCTU HaanexaH/Ha Aa u3gam oBO MPaBHO MULLIbEHE Y
Be3u ca Cnopasymom o 3ajmy y ume 3ajmonpumMua.

MNpernegao/na cam opurMHane unu konuje M3BpLUHMX Bep3unja Cnopadyma o 3ajmy.
Takohe cam wucnutao/na peneBaHTHe oapenbe HauMOHaNHOr 3akoHOo4aBCTBa W
MeRyHapogHor npaea Koje ce ogHoce Ha 3ajmonpumua u HapogHy 6aHky Cpbuje,
oBnawherwa NOTNNCHUKA 1 Apyre AOKyMEHTE Koje cam cMaTpao/na HEONXO4HUM Un
ogrosapajyhum. Takohe, cnposeo/na cam v gpyre ncrpare u ucnutao/na cea npasHa
nuTawa 3a Koja cam cmaTtpao/na ga cy peneBaHTHa 3a MULLSBEHE KOje je oBAe
nckasaHo.

MpeTnocTtaBuo/na cam (i) ayTeHTUYHOCT CBMX noTnuca 3ajMopasua v ycknaheHocT
CBUX KoMuja ca opurnHanuma, (i) cBojcTBO M oBnawhewe 3a 3akibyvvBakbe
Cnopasyma 0 3ajMy U HUMXOBY Baxehy ayTopusauuvjy v noTnucuMBawe Of CTpaHe
3ajmogaBua u (iii) Baxerwe, obaBesyjyhn edekatr n npumeHrsmsoct Cnopasyma o
3ajMy 3a cBaky CTpaHy y cknagy ca npaBoM YHuje a, UCKIby4yMBO Tamo rae npaso EY
He roBopu 0 ogpeheHoM nuTamy, Y cknagy ca rnykceMOypLIKUM NpaBoM.

M3pa3n koju ce KopucTe a HUCY geddMHUCaHM Yy OBOM MULLIbLEHY UMaAjy 3HaYene
nato y Cnopasymy o 3ajmy.
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OBO MuUWIbene je orpaHnyeHo Ha Baxehu 3akoH Penybnuke Cpbuje Ha gaTtym oBor
MULLIbEHA.

C 0631pom Ha rope HaBefeHO, Moje MuULLIIbEHE je cnegehe:

1.

Y cknagy ca 3akoHuMa, nponvcuma 1 npaBHO obasesyjyhum oanykama Koje cy
TPEHYTHO Ha cHasu y Penybnuum Cpbuju, 3ajmonpumal, je 3akrbyyder-em
Cnopasyma o0 3ajMy og cTpaHe rocnogMHa CuHuwe Manor, npBor
notnpencegHnka Brnage u MuHUCTpa puHaHCWja, BarbaHO U HEOMNO3UBO
noceeheH ucnywaBaky CBUX CBOjUX 06aBe3a Ha OCHOBY UCTOT.

3a notnucuBame, AoCTaBbawe U n3Bpliewe Cnopasyma o 3ajMy of cTpaHe
3ajmonpumua: (i) Baxe cBa nponucHa oenawhewa M CBe HeEONXoaHe
carnacHoctu, pagwe, ogobperwa n aytopusauuje; u (i) bUMa ce He KpLum
HuWjegaH Baxxehu nponuc mnu oanyka Guno KOr HagnexHor opraHa wnu 6uno
Koju MehyHapogHuM cnopasym unm yroBop koju obasesyje 3ajmonpumua.

HuwTta y oBOM cnopasymy 0 3ajMy HWje y CynpOTHOCTU HUTW OrpaHnyaBa npasa
3ajMonpumua Aa M3BpLIM TayHy U edeKTMBHY ucnnaTty Guno kor gocnenor
M3HoCa 3a rmaBHWLY, KamaTy unm gpyre TpoLukoBe npema Criopasymy o 3ajMmy.

Cnopasym o0 3ajmy je y opgroBapajyhoj npaBHOj dopMun npema 3aKoHy
Penybnnke Cpbuje 3a n3Bpliewe y ogHocy Ha 3ajmonpumua. Cnposohene
Cnopasyma 0 3ajMy HMWje y CynpoTHOCTM ca obaBe3HMMm ogpenbama 3akoHa
Peny6nuke Cpbuje, npaBHum nopeTtkom Penybnuke Cpbuje, mehyHapogHum
yroBopuma mnu onwrtenpuxsaheHum npuHuunuma mehfyHapoaHOr npasa Koju
ob6aBe3syjy 3ajmonpumMua.

Huje HeonxogHo, ga ©6u ce ob6esbegmna 3aKkOHUTOCT, BarbaHOCT WK
cnposoamBoct Crnopasyma o 3ajMy, ga byge 3aBefeH, eBUMAEHTMPaAH uWn
ynucaH y 6uno kom cyay wunu oprady y Penybnuumn Cpbujn.

HukakeBun nopesn, gaxbuHe, HakHage vnu Opyru TPOLUKOBU KOjU CY U3PEYEHUN Y
Penybnuun Cpbuju vnm opn ctpaHe OMMO KO HEHOr MOPEecKor opraHa He
nnahajy ce y Be3u ca nsspLuewemM 1 peanusaumjom Cnopasyma o 3ajMy, HUTK
ca 6uno kojuMm nnahawem UNM NPEeHOCOM [naBHUUE, KamaTte, npoBu3nja u
OPYrMx nsHoca koju gocnesajy npema Cnopasymy o 3ajMy.

Hucy notpebHa HukakBa oBnawhera 3a KOHTPOMy Kypca M He nnahajy ce
HakHage vnu gpyre npoBu3vje Ha npeHoc Gmno Kor uaHoca gocnenor npema
Cnopasymy o 3ajmy.

'yBepHep HapogHe 6aHke Cpbuje, rocnoha JoprosaHka Tabakosuh, NponnucHo
je oenawheH o [yHeTn OCHOB 3a oBnalhene, HMp. Hanor of Xx] Aa noTnuwie
Cnopasym 0 3ajMy Ha OCHOBY [yHeTM NpaBHW OCHOB HMp. cTaB (X) Aena [X]
ynaHa [x] [Hnp. 3akoH 0 mefyHapogHum yrosopuma] Penybnuke Cpbuje.

MoTtnucmeanwe Cnopasyma o 3ajmy of ctpaHe rocnohe JoprosaHke Tabakosuh,
rysepHepa HapogHe 6aHke Cpbuje npema dnaHy 9, ctaB 2 n ynaHy 61, ctas 1
3akoHa o HapogHoj 6aHum Cpbuje (,CnyxbeHun rnacHuk Penybnuke Cpbuje”,
6p 72/2003, 55/2004, 85/2005 — pap. 3akoH, 44/2010, 76/2012, 106/2012,
14/2015, 40/2015 — ognyka YC wn 44/2018), npaBHO u Baxehe obasesyje
HapopgHy 6aHky Cpbuije.

Y nornegy wusbopa npaBa YHuWje U, UCKIbYYMBO TaMo rge npaso EY He
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pas3maTpa ogpefheHo nuTawe, NykceMOypLUKO NpaBo Kao MepOAaBHO NpPaBo 3a
Cnopasym o 3ajmy je Bakehu m30op 3akoHa Koju obaBeayje 3ajmonpumua n
HapogHy 6aHky Cpbuje y cknagy ca 3akoHom Peny6nuke Cpbuje.

Y cknagy ca ynaHom 20 osor Cnopasyma, 3ajMornpumad, npaBHO, ePEKTUBHO U
Heono3nBO Npu3Haje UCKIbyuMBy HaanexHocT Cyaa npasge EBponcke yHuje y
Be3n ca CrnopasymMoM O 3ajMy WM cBaka Mpecyga OBOr Cyda je KOHayHa wu
n3spLHa y Peny6nuun Cpbujn.

Hun 3ajmonpuman HM 6UNo koja eroBa MMOBMHA HEMAjy UMYHUTET Ha OCHOBY
cyBepeHuTeTa Unu Ha ApYrM HaunH y OAHOCY Ha HaAMeXHOCT, Ha 3anneHe —
6uno npe unu nocrne npecyge unu nsBpLUeHa y Besn ca buno Kojom pagHiom
UM NOCTYNKOM y Be3un ca CnopasyMom o 3ajMy.

Cnopasym 0 3ajMy Koju ce MOTNuUCyje je y CKrnagy ca CBMM HauWOHAaITHUM
yCTaBHUM 3axTeBuma koje Cnopasym O 3ajMy Mopa ga ucnywasa ga ou 6mo
onepaTvBaH no nuTawy 3akoHa Penybnuke Cpbuje n ga 6u 6uo obasesyjyhu
3a 3ajmonpumua un HapogHy ©6aHky Cpbuje m caummeH je y cknagy ca
3akoHogaBcTBoM Penybnvke Cpbuje.

Cnopasym o 3ajMy je Baxehe paTudukoBaH ycBajaweM [yHemu ro3ug Ha
HayuoHarsnHo npaso], Koju je CTynuo Ha cHary [yHemu Oamym], unu HaKoH Heke
Opyae saxehe uHmepHe npouedype y cknady ca HEeHUM rpasHUM MOPEMKOM,
Koja ce cacmoju 00 [yHemu ripouedypy rpedsufieHy HauuOHaIHUM ripasom].

Y 3akrbyyky, Cnopasym o 3ajMy je NponuMcHO noTnucaH y nme 3ajMmonpuMmua m
cee obasese 3ajmornpumua y Be3n ca Cnopasymom O 3ajMy cy Baxehe,
obaBe3syjyhe n n3BpLUHe y cknagy ca HheroBum ycrioBMMa W HULWWITa BULLE HUje
notpebHo aa 6u UCTU CTyNMO Ha cHary.

Y npunory cy He3BaHW4YHV NPEBOAW Ha EHrNECKN je3nK peneBaHTHUX oapeabu
Baxeher 3akoHopascTBa Penybnvke Cpbuje Ha OCHOBY KOjux je u3gaTto rope
HaBefeHO Mulrbere. OBO 3aKOHOOABCTBO je Ha CHa3W Ha JaH [AOHOLWEeHa
OBOT MULLIbEH-A.

Munucmap npaede Penybnuxke Cpbuje



73

AHEKC 4
CMUCAK KOHTAKATA

3a 3ajmopaBua:

EBponcka komucuja

[eHepanHa anpekuumja 3a cyceacTBO U NPEroBope O NpOLUMpPEHY
JeanHnua -2 ,LipHa Nopa, Cpbuja”

H/P: Wed jeamHuue

1040, Bruxelles

Jiri Plecity
Jiri.PLECITY @ec.europa.eu

Alessandro Cascavilla
Alessandro.cascavilla@ec.europa.eu

EBponcka komucuja

eHepanHa anpekumja 3a bylet

JeguHuua E-3: ,[Mocnoeu yaumara n gaBara 3ajmosa”
H/P: Wed jeamHunue

L-2920 Luxembourg

Christian Engelen
Christian.ENGELEN@ec.europa.eu

Thilo Sarre
Thilo.SARRE@ec.europa.eu

3a 3ajmonpumua:

MuHucTapctBo cuHaHcuja Penybnuke Cpbuje

Ha pyke:

NocnogmH Cunuwa Manwu, npeu notnpeaceaHuk Bnage n muHuctap
uHaHcKja

Knesa Munowa 20, beorpag, 11000

Penybnnka Cpbuja

kabinet@mfin.gov.rs; uprava@javnidug.gov.rs

MuHucTapctBo cuHaHcuja Penybnuke Cpbuje

Ha pyke:

MocnoawvH MNojko CTaHnBYKOBWN, ApXaBHN cekpeTap
Knesa Munowa 20, beorpaa, 11000

Penybnnka Cpbuja
gojko.stanivukovic@mfin.gov.rs

Mocnatu npumMepak:


mailto:Jiri.PLECITY@ec.europa.eu
mailto:Alessandro.cascavilla@ec.europa.eu
mailto:Christian.ENGELEN@ec.europa.eu
mailto:Thilo.SARRE@ec.europa.eu
mailto:kabinet@mfin.gov.rs
mailto:uprava@javnidug.gov.rs
mailto:gojko.stanivukovic@mfin.gov.rs
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HapogHoj 6aHuun Cpbuje

Ha pyke:

'yBEpHEPY UNKN 3aMeHLMMa ryBepHepa
Kparba MeTtpa 12, 11000 Beorpaa
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YnaH 3.

OBaj 3akoH CTyna Ha cHary HapegHor daHa of faHa objaBrbuBama y
,Cnyx6eHom rnacHuky Penybnnke Cpbuje — MehyHapoaHu yrosopu”.
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