3AKOH

O NOTBPBMBAHY CINOPA3YMA O 3AJMY (OPYTU
3AJAM 3A PA3BOJHY MOJINTUKY 3EJIEHOI PACTA Y
PEMYBNUN CPBENJN) NSMEBY PENMYBIIUKE
CPBNJE N MEBYHAPOOHE BAHKE 3A OBHOBY U
PA3BOJ

YnaH 1.

MoTtBphyje ce Cnopasym o 3ajmy (dpyrv 3ajam 3a pasBojHYy MOMUTUKY 3eneHor
pacta y Penybnvum Cpbuju) namehy Penybnuke Cpbuje n MehyHapogHe 6GaHke 3a
o6HOBY W pa3Boj, koju je notnucaH 11. n 19. mapta 2025. rogunHe, y opurnHany Ha
€HINIECKOM je3UKy.

YnaH 2.

Tekct Cnopasyma o 3ajmy (Opyrn 3ajam 3a pa3BOjHy NOMUTUKY 3eneHor pacTta y
Penybnvun Cpbuju) nameny Penybnunke Cpbuje n MehyHapogHe GaHke 3a 0B6HOBY M
pasBoj, y OpUrMHasny Ha eHrneckoM je3vky Uy NpeBoay Ha CPriCKM je3unK rnacu:



LOAN NUMBER 97790 - YF

Loan Agreement

(Second Serbia Green Transition Programmatic Development Policy Loan)

between
REPUBLIC OF SERBIA
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INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT



LOAN AGREEMENT

AGREEMENT dated as of the Signature Date between REPUBLIC OF
SERBIA (“Borrower”) and INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT (“Bank”) for the purpose of providing financing in support of the
Program (as defined in the Appendix to this Agreement). The Bank has decided to
provide this financing on the basis, inter alia, of: (i) the actions which the Borrower
has already taken under the Program, and which are described in Section | of
Schedule 1 to this Agreement; and (ii) the Borrower’s maintenance of an adequate
macroeconomic policy framework. The Borrower and the Bank therefore hereby
agree as follows:

ARTICLE | — GENERAL CONDITIONS; DEFINITIONS

1.01. The General Conditions (as defined in the Appendix to this Agreement)
apply to and form part of this Agreement.

1.02. Unless the context requires otherwise, the capitalized terms used in this
Agreement have the meanings ascribed to them in the General Conditions or
in the Appendix to this Agreement.

ARTICLE Il — LOAN

2.01. The Bank agrees to lend to the Borrower the amount of one hundred fifty-
three million seven hundred thousand Euro (EUR 153,700,000), as such
amount may be converted from time to time through a Currency Conversion
(“Loan”).

2.02. The Front-end Fee is one quarter of one percent (0.25%) of the Loan
amount.

2.03. The Commitment Charge is one quarter of one percent (0.25%) per annum
on the Unwithdrawn Loan Balance.

2.04. The interest rate is the Reference Rate plus the Variable Spread or such rate
as may apply following a Conversion; subject to Section 3.02(e) of the
General Conditions.

2.05. The Payment Dates are April 15 and October 15 in each year.

2.06. The principal amount of the Loan shall be repaid in accordance with Section
3.03 of the General Conditions and Schedule 2 to this Agreement.

2.07. Without limitation upon the provisions of Section 5.05 of the General
Conditions, the Borrower shall promptly furnish to the Bank such information
relating to the provisions of this Article Il as the Bank may, from time to time,
reasonably request.



3.01.

4.01.

5.01.

5.02.

6.01.

ARTICLE Ill — PROGRAM

The Borrower declares its commitment to the Program and its
implementation. To this end, and further to Section 5.05 of the General
Conditions:

@) the Borrower and the Bank shall from time to time, at the request of
either party, exchange views on the Borrower's macroeconomic
policy framework and the progress achieved in carrying out the
Program;

(b) prior to each such exchange of views, the Borrower shall furnish to
the Bank for its review and comment a report on the progress
achieved in carrying out the Program, in such detail as the Bank shall
reasonably request; and

(© without limitation upon paragraph (a) and (b) of this Section, the
Borrower shall promptly inform the Bank of any situation that would
have the effect of materially reversing the objectives of the Program
or any action taken under the Program including any action specified
in Section | of Schedule 1 to this Agreement.

ARTICLE IV — REMEDIES OF THE BANK

The Additional Event of Suspension consists of the following, namely, that a
situation has arisen which shall make it improbable that the Program, or a
significant part of it, will be carried out.

ARTICLE V — EFFECTIVENESS; TERMINATION

The Additional Condition of Effectiveness consists of the following, namely,
that the Bank is satisfied with the progress achieved by the Borrower in
carrying out the Program and with the adequacy of the Borrower’s
macroeconomic policy framework.

The Effectiveness Deadline is the date one hundred and eighty days (180)
days after the Signature Date.

ARTICLE VI — REPRESENTATIVE; ADDRESSES

The Borrower’s Representative, who, inter alia, may agree to modification of
the provisions of this Agreement on behalf of the Borrower through exchange
of letters (unless otherwise determined by the Borrower and the Bank), is its
Minister of Finance.



6.02.

6.03.

For purposes of Section 10.01 of the General Conditions:
(@) the Borrower’s address is:

Ministry of Finance

20 Kneza Milosa St.

11000 Belgrade

Republic of Serbia; and

(b) the Borrower’s Electronic Address

is: Facsimile: E-mail:
(381-11) 3618-961  kabinet@mfin.gov.rs

For purposes of Section 10.01 of the General Conditions:
(@) the Bank’s address is:

International Bank for Reconstruction and Development
1818 H Street, N.W.

Washington, D.C. 20433

United States of America; and

(b) the Bank’s Electronic Address is:
Telex: Facsimile:

248423(MCl) or  1-202-477-6391
64145(MCI)



AGREED and signed in English as of the Signature Date.

REPUBLIC OF SERBIA

By

Authorized Representative

Name: Sinisa Mali
Title: Finance Minister
Date: 19-Mar-2025

INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT

By

Authorized Representative

] Nicola Pontara
Name:

Title: Country Manager

Date: 11-Mar-2025




SCHEDULE 1

Program Actions; Availability of Loan Proceeds

Section I. Actions under the Program

The actions taken by the Borrower under the Program include the following:

1. The Borrower has increased transparency in budgetary process by: (i)
introduction of tagging of “green” budget expenditures in order to make
more transparent information on spending on environment and climate-
related activities by enacting amendments to the Budget System Law,
Article 35, related to budgetary instructions and Article 79 related to the
content of the final account, as evidenced by amendments to the Budget
System Law, published in the Borrower's Official Gazette No. 94/2024,
dated November 28, 2024; and (ii) adoption of the annual plan for
expansion of the coverage of budget beneficiaries with gender responsive
budget, as evidenced by the plan for introduction of the gender
responsive budget in 2025, adopted by the Ministry of Finance on March

29, 2024.

2. The Borrower has introduced analysis and estimates of the possible fiscal
impact of disasters-related events as the mandatory section of the Fiscal
Strategy in order to include that information when assessing the medium-
term fiscal framework starting with the 2026 Fiscal Strategy, by amending
the Budget System Law, article 27, related to the content of the Fiscal
Strategy, as evidenced by amendments to the Budget System Law,
published in the Borrower’s Official Gazette No 94/2024, dated November

28, 2024.

3. () The Borrower has updated the regulatory framework for the
implementation of the second auctions for renewable energy capacities,
based on the amended Law on the Use of Renewable Energy Sources,
published in the Borrower’s Official Gazette No. 35/2023, dated April 29,
2023, in order to increase renewable energy generation capacities, as
evidenced by: 1) decree on the quota in the market premium system for
wind farms, published in Borrower’s Official Gazette No. 90/2024, dated
November 15, 2024; 2) decree on the quota in the market premium system
for solar power plants, published in borrower’s official gazette no. 90/2024,
dated November 15, 2024; 3) decision on the maximum offered price for
electricity for the needs of auctions in the market premium system,
published in Borrower’s Official Gazette No. 90/2024, dated November
15, 2024; and 4) amendments to the decree on market premium and feed
in tariff published in Borrower’'s Official Gazette No. 90/2024, dated

November 15, 2024.

(i) The Borrower has mandated the Ministry of Mining and Energy to
formulate the hydrogen development and usage program in order to
decrease GHG emissions in line with the EU Acquis, as evidenced by the
amendments to the Energy Law, published in the Borrower's Official

Gazette No. 94/2024, dated November 28, 2024.



4. The Borrower has: (i) enabled implementation of the energy audit
methodology as evidenced by the rulebook prescribing the content of the
energy audit report according to the categories of the energy audit,
published in Borrower’s Official Gazette No. 63/2023, dated July 28, 2023;
(ii) defined the legal framework for eco- design of various energy-related
products in order to promote energy efficiency related activities, as
evidenced by adopted Set of Rulebooks on the Product Eco- design
published in Borrower’s Official Gazette.

5. (i) The Borrower has approved the transformation of the legal form of the
power company “Elektroprivreda Srbije” from a public enterprise into a
joint-stock company, as evidenced by Government Decision 05 No0.023-
3090/2023, dated April 6, 2023, published in Borrower’s Official Gazette
No. 27/2023, dated April 7, 2023.

(ii) The Borrower through its Ministry of Environmental Protection has
issued first GHG emissions permits to the thermal power, cogeneration
and heating plants of the ’Elektroprivreda Srbije” JSC, based on
previously approved GHG emission monitoring plans, for the purpose of
measurement and reporting of carbon emissions of “Elektroprivreda
Srbije” JSC, pursuant to the provisions of the Law on Climate Change, as
evidenced by the public list of issued permits, published by the Ministry of
Environmental Protection.

6. The Borrower has created a legal and institutional environment to
strengthen the economywide monitoring and reporting of GHG emissions,
as evidenced by: 1) the rulebook on the content of the GHG inventory,
published in Borrower’s Official Gazette No. 55/2023 on July 7, 2023; 2)
the decree on types of data, bodies and organizations that submit data,
published in Borrower’'s Official Gazette No. 43/2023, dated May 5, 2023;
3) the rulebook on monitoring and reporting of GHG emissions that
enabled the operationalization of a national MRV IT platform as well as
the GHG permitting system (published in Borrower’s Official Gazette No.
118/2023, dated December 28, 2023); and 4) the adoption and
publication of the first national inventory of GHG emissions, as evidenced
by the Government Decision 05 No. 353-11715/2024-2, dated December
5, 2024.

7. (i) The Borrower has developed a strategic and legislative framework for
sludge management in order to align with the EU sludge legislation, as
evidenced by: 1) the national sludge management program and action
plan, published in the Borrower’s Official Gazette No. 84/2023, dated
October 5, 2023, and 2) the decree on sewage sludge management,
published in Borrower’'s Official Gazette No. 103/2023, November 21,
2023.

(i) The Borrower has adopted legislation needed for environmentally
sound management and increased reuse and recycling rates of the
construction waste by adopting the decree on management of
construction and demolition waste, published in Borrower’s Official
Gazette No. 93/2023, dated October 27, 2023, as corrected pursuant to
the corrigendum published in Borrower’s Official Gazette No. 94/2023,
dated October 30, 2023.



8. The Borrower has enabled issuance of emission permits through the new
online portal by adopting: 1) the rulebook on the application for an
integrated pollution prevention and control permit, as published in
Borrower’s Official Gazette No. 4/2024, dated January 19, 2024; and 2)
the rulebook on the format and content of the application for integrated
permit, published in Borrower’s Official Gazette No. 4/2024, dated January
19, 2024.
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Section Il. Availability of Loan Proceeds

A. General. The Borrower may withdraw the proceeds of the Loan in
accordance with the provisions of this Section and such additional
instructions as the Bank may specify by notice to the Borrower.

B. Allocation of Loan Amounts. The Loan is allocated in: (a) a single
withdrawal tranche, from which the Borrower may make withdrawals of
the Loan proceeds; and (b) the amounts requested by the Borrower to
pay the Front-end Fee. The allocation of the amounts of the Loan to this
end is set out in the table below:

Amount of the Loan
Allocations Allocated
(expressed in EUR)
(1) Single Withdrawal Tranche 153,315,750
(2) Front-end Fee 384,250
TOTAL AMOUNT 153,700,000
C. Withdrawal Tranche Release Conditions.

No withdrawal shall be made of the Single Withdrawal Tranche unless the
Bank is satisfied: (a) with the Program being carried out by the Borrower;
and (b) with the adequacy of the Borrower's macroeconomic policy
framework.

D. Deposit of Loan Amounts.

The Borrower, within thirty (30) days after the withdrawal of the Loan from
the Loan Account, shall report to the Bank: (a) the exact sum received into
the account referred to in Section 2.03 (a) of the General Conditions; (b)
the details of the account to which the Serbian Dinar equivalent of the
Loan proceeds will be credited; (c) the record that an equivalent amount
has been accounted for in the Borrower’s budget management systems;
and (d) the statement of receipts and disbursement of the account
referred to in Section 2.03 (a) of the General Conditions.

E. Closing Date. The Closing Date is March 31, 2026.
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SCHEDULE 2
Commitment-Linked Amortization Repayment Schedule
The Borrower shall repay the principal amount of the Loan in accordance with the

following table, which sets forth the Principal Payment Dates of the Loan and the

percentage of the total principal amount of the Loan payable on each Principal
Payment Date (“Installment Share”).

Level Principal Repayments

Principal Payment Date Installment Share
On each April 15 and October 15
Beginning April 15, 2028 5.56%

through April 15, 2036
On October 15, 2036 5.48%
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APPENDIX

Section |. Definitions

1. “‘Budget System Law” means he Borrower’s law on the budget system,
duly published in the Borrower’s Official Gazette No. 54/09, dated July 17,
2009, as amended pursuant to the amendments published in the
Borrower’s Official Gazette: (i) No. 73/10, dated October 12, 2010; (ii) No.
101/10, dated December 29, 2010; (iii) No. 101/11, dated December 30,
2011; (iv) No. 93/12, dated September 28, 2012; (v) No. 62/13, date July
16, 2013; (vi) No. 63/13, dated July 19, 2013 (corrigendum); (vii) No.
108/13, dated December 6, 2013; (viii) No. 142/14, dated December 25,
2014; (ix) No. 68/15, dated August 4, 2015 (other law); (x) No. 103/15,
dated December 14, 2015; (xi) No. 99/16, dated December 12, 2016; (xii)
No. 113/17, dated December 17, 2017; (xiii) No. 95/18, dated December
8, 2018; (xiv) No. 31/19, dated April 29, 2019; (xv) No. 72/19, dated
October 7, 2019; (xvi) No. 149/20, dated December 11, 2020; (xvii) No.
118/21, dated December 9, 2021; (xviii) No. 118/21, dated December 9,
2021 (other law); (xix) No. 138/22, dated December 12, 2022; (xx) No.
92/23, dated October 27, 2023; and (xxi) No. 94/24, dated November 28,
2024.

2. “Elektroprivreda Srbije” or “Elektroprivreda Srbije, JSC” means the
Borrower’s national power utility company registered at the Borrower’'s
business registers agency under identification number 20053658, and any
successor thereto.

3. “‘Energy Law” means the Borrower’s law on energy, duly published in the
Borrower’s Official Gazette No. 145/14, dated December 29, 2014, as
amended pursuant to the amendments published in the Borrower’s
Official Gazette: (i) 95/18, dated December 8, 2018 (other law); (ii) 40/21,
dated April 22, 2021; (iii) 35/23, dated April 29, 2023; (iv) No. 62/23, dated
July 27, 2023; and (v) No. 94/24, dated November 28, 2024

4. “‘EU” means European Union.

5. “‘EU Acquis” means the collection of common rights and obligations that
constitute the body of EU law, that is incorporated into the legal systems
of EU member states.

6. “Fiscal Strategy” the document of the government of the Borrower that
pursuant to the Budget System Law, states the fiscal policy goals and is
submitted annually to the Borrower’s legislature.

7. “General Conditions” means the “International Bank for Reconstruction
and Development General Conditions for IBRD Financing, Development
Policy Financing”, dated December 14, 2018 (Last revised on July 15,
2023), with the modifications set forth in Section Il of this Appendix.



10.

11.

12.

13.

14.

15.

16.

17.

18.
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“‘GHG” means greenhouse gases.

“Joint Stock Company” and the acronym “JSC” mean a legal form of a
company referred to in Part 3, Chapter 4 of the Borrower’'s Companies law
(the Borrower’s Official Gazette nos. 36 of 27 May 2011, 99 of 27
December 2011, 83 of 5 August 2014 - other law, 5 of 20 January 2015, 44
of 8 June 2018, 95 of 8 December 2018, 91 of 24 December 2019 and 109
of 19 November 2021).

‘Law on Climate Change” the Borrower's law on climate change duly
published in the Borrower’s Official Gazette No. 26/21 of 23 March 2021.

“Law on the Use of Renewable Energy Sources” means the Borrower’s law
on the use of renewable energy sources duly published in the Borrower’s
Official Gazette No. 40/2021, dated April 22, 2021, as amended pursuant
to the amendments published in the Borrower’'s Official Gazette: (i) No.
35/23, dated April 29, 2023; and (ii) No. 94/24, dated November 28, 2024.

“Ministry of Mining and Energy” means the Borrower’s ministry responsible
for energy and the successor thereto.

“‘Ministry of Environmental Protection” means the Borrower's ministry
responsible for environment and the successor thereto.

“Ministry of Finance” means the Borrower’s ministry responsible for finance
and the successor thereto.

‘MRV IT platform” means the information technology tool and related
systems to enable the monitoring, reporting and verification of GHG
emissions.

“Program” means: the program of objectives, policies, and actions set forth
or referred to in the letter - dated January 17, 2025 - from the Borrower to
the Bank declaring the Borrower's commitment to the execution of the
Program, and requesting assistance from the Bank in support of the
Program during its execution and comprising actions taken, including those
set forth in Section | of Schedule 1 to this Agreement, and actions to be
taken consistent with the program’s objectives.

“Serbian Dinar” means the Borrower’s lawful currency.

“Set of Rulebooks on the Product Eco-design” means the following
rulebooks on eco-design adopted by the Borrower: (a) rulebook on eco-
design requirements for simple set top boxes (Borrower’s Official Gazette
No. 45/23 of 4 August 2023); (b) rulebook on eco-design requirements for
standby and off mode, and networked standby, electric power
consumption of electrical and electronic household and office equipment
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(Borrower’s Official Gazette No. 45/23 of 4 August 2023); (c) rulebook on
eco-design requirements for solid fuel boilers (Borrower’s Official Gazette
No. 120/23 of 29 December 2023); (d) rulebook on eco-design
requirements for solid fuel local space heaters (Borrower’s Official Gazette
No. 117/23 of 27 December 2023); (e) rulebook on eco-design
requirements for power transformers (Borrower’s Official Gazette No. 6/24
of 26 January 2024); (f) rulebook on eco-design requirements for domestic
ovens, hobs and range hoods (Borrower’s Official Gazette No. 11/24 of 14
February 2024); (g) rulebook on eco- design requirements for air
conditioners and comfort fans (Borrower’s Official Gazette No. 11/24 of 14
February 2024); (h) rulebook on eco-design requirements for local space
heaters (Borrower’s Official Gazette No. 47/24 of 24 May 2024); and (i)
rulebook on eco-design requirements for vacuum cleaners (Borrower's
Official Gazette No. 77/24 of 20 September 2024).

19. “Signature Date” means the later of the two dates on which the Borrower
and the Bank signed this Agreement and such definition applies to all
references to “the date of the Loan Agreement” in the General Conditions.

20. “Single Withdrawal Tranche” means the amount of the Loan allocated to
the category entitled “Single Withdrawal Tranche” in the table set forth in
Part B of Section Il of Schedule 1 to this Agreement.

Section Il. Modifications to the General Conditions

The General Conditions are hereby modified as follows:
1. Section 3.01 (Front-end Fee; Commitment Charge; Exposure
Surcharge) is modified to read as follows:

“Section 3.01. Front-end Fee; Commitment Charge

@) The Borrower shall pay the Bank a Front-end Fee on the Loan
amount at the rate specified in the Loan Agreement. Except as otherwise
provided in Section 2.05 (b), the Borrower shall pay the Front-end Fee not
later than sixty (60) days after the Effective Date.

(b) The Borrower shall pay the Bank a Commitment Charge on the
Unwithdrawn Loan Balance at the rate specified in the Loan Agreement.
The Commitment Charge shall accrue from a date sixty (60) days after
the date of the Loan Agreement to the respective dates on which amounts
are withdrawn by the Borrower from the Loan Account or cancelled.
Except as otherwise provided in Section 2.05 (c), the Borrower shall pay
the Commitment Charge semi-annually in arrears on each Payment Date.”
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Section 3.04 (Prepayment) is modified to read as follows:
“Section 3.04. Prepayment

(a)After giving not less than forty-five (45) days' notice to the Bank, the
Borrower may repay the Bank the following amounts in advance of
maturity, as of a date acceptable to the Bank (provided that the Borrower
has paid all Loan Payments due as at such date): (i) the entire Withdrawn
Loan Balance as at such date; or (ii) the entire principal amount of any
one or more maturities of the Loan. Any partial prepayment of the
Withdrawn Loan Balance shall be applied in the manner specified by the
Borrower, or in the absence of any specification by the Borrower, in the
following manner: (A) if the Loan Agreement provides for the separate
amortization of specified Disbursed Amounts of the principal of the Loan
the prepayment shall be applied in the inverse order of such Disbursed
Amounts, with the Disbursed Amount which has been withdrawn last
being repaid first and with the latest maturity of said Disbursed Amount
being repaid first; and (B) in all other cases, the prepayment shall be
applied in the inverse order of the Loan maturities, with the latest maturity
being repaid first.

(b) If, in respect of any amount of the Loan to be prepaid, a Conversion
has been effected and the Conversion Period has not terminated at the
time of prepayment, the provisions of Section 4.06 shall apply.”

In paragraphs originally numbered 73, 79 of the Appendix, the terms
“‘Loan Payment”, “Payment Date” and “Variable Spread”, respectively are
modified to read as follows:

“73. “Loan Payment” means any amount payable by the Loan Parties to
the Bank pursuant to the Legal Agreements, including (but not limited to)
any amount of the Withdrawn Loan Balance, interest, the Front-end Fee,
the Commitment Charge, interest at the Default Interest Rate (if any), any
surcharge, any transaction fee for a Conversion or early termination of a
Conversion, any premium payable upon the establishment of an Interest
Rate Cap or Interest Rate Collar, and any Unwinding Amount payable by
the Borrower.”

“79. “Payment Date” means each date specified in the Loan Agreement
occurring on or after the date of the Loan Agreement on which interest,
Commitment Charge and other Loan charges and fees (other than the
Front-end Fee) are payable, as applicable.”

The definitions in paragraphs 4 (Allocated Excess Exposure Amount); 51
(Exposure Surcharge); 93 (Standard Exposure Limit) and 99 (Total
Exposure) in the Appendix are all deleted in their entirety and the
remaining definitions and paragraphs (as the case may be) renumbered
accordingly.
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BPOJ 3AJMA: 97790- YF

Cnopa3sym o 3ajmy
(Opyrn 3ajam 3a pa3BoOjHy NONUTUKY 3eneHor pacta y Penyonuun Cp6ujn)

namehy

PEMYBJIMKE CPBUJE

MEBYHAPOOHE BAHKE 3A OBHOBY U PA3BOJ
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CMOPA3YM O 3AJMY

CIMNOPAS3YM je 3akrbyvyeH Ha [aH notnucmBawa uamehy PENMYBJIMKE CPBUJE (y
parem tekcty: ,3ajmonpumad’) n MEBYHAPOOHE BAHKE 3A OBHOBY U PA3BOJ (y
nareeMm TekcTy: ,baHka”) 3a notpebe npyxarwa duHaHcujcke nogpike lMporpamy (y
cknagy ca gedmHuumjom ns JJogatka y3 osaj Cnopasym). baHka je goHena ognyky ga
npyxun To dnHaHcUpawe Ha OCHOBY, M3melhy octanor: (i) pagwku Koje je 3ajmornpumaly
Beh npenyseo y cknagy ca lporpamom, 1 koje cy onucaHe y Opgersky | Mpunora 1 y3
oBaj Cnopasym; wn (i) usweHuue pga 3ajmonpumal, oapXaBa afekBaTaH OKBUP
MaKpOEeKOHOMCKMX nonutuka. 3ajmonpuman, u baHka cy ce crtora crnopasymenu o
cnepehem:

YJ1AH | — ONLWTU YCNOBU; 3HAYEHA PEYU N U3BPA3A

1.01. OnwTtwn ycnosu (kako cy aedpuHucanm y flogaTtky y3 oBaj Cnopasym) npumemsyjy
ce Ha oBaj Cnopasym 1 YnHe HeroB cacTaBHU [eo.

1.02. Ocum aKko KOHTEKCT He 3axTeBa Jpyrayvje Tymadyewe, u3pasn HanvcaHu
BENVKUM MOYETHMM CroBoM y oBoM Cnopasymy nmajy 3Hauyewa Koja cy um gata
y Onwtum ycnosuma mnu y flogatky y3 oeaj Cnopasym.

YJ1AH || — 3AJAM

2.01. baHka je carnacHa ga he 3ajmonpumuy nosajMutn nsHoc og 153.700.000 eBpa
(cTonepeceTTpyM MUNMOHa U CeAaMCTO Xurbaga eBpa), C TUM Ja ce Taj U3HOoC
MOXe NMoBpeMEHO KoHBepToBaTu nyTem KoHBep3uje BanyTte (y AarbeM TEKCTY:
»3ajam”).

2.02. TpuctynHa HakHaga u3Hocu jegHy 4eTBpTUHY jeaHor npoueHTta (0,25%) nsHoca
3ajma.

2.03. HakHapa 3a aHraxoBawe cpefcTtaBa je 4eTBpTMHaA jegHor npoueHTta (0,25%)
roguwhe Ha HenosyyeHn nsHoc 3ajma.

2.04. KamatHa ctona je PedepeHTHa ctona ysBehaHa 3a BapwujabunHy mapxy wnm
cTona Koja ce MOXe npumewuBaTn HakoH KoHBepsuje, nop ycrioBoMm fda je
ncnyweH 3axtes n3 Ctasa 3.02(e) OnwTunx ycnosa.

2.05. [Oann nnahawa cy 15. anpun n 15. oktobap csake roguHe.

2.06. [naBHuua 3ajma otnnahyje ce y cknagy ca Ogerbkom 3.03 OnwTmx ycrnoea u
Mpwunorom 2 oeor Cnopasyma.

2.07. bBe3s orpaHuyena Ha ogpenbe Operbka 5.05 OnwTtmx ycnosa, 3ajmonpumal he
BaHuu 6e3 ognarawa goctaButn nHdopMaumje Koje ce ogHoce Ha oBaj YnaH I
koje BaHka mMoxe, NoBpeMeHo, y pa3yMHOM 0BMMy 3axTeBaTw.



3.01.

4.01.

5.01.

5.02.

6.01.
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YINAH IIl — NMPOrPAM

3ajmonpumau, nsjaereyje ga je nocseheH lNporpamy n weroeoj peanusauuju. Y
TOM cmucny, n y3 ogpendbe Operpka 5.05 OnwTrx ycnosa:

@) 3ajmonpumay, n baHka he, noBpemeHo, Ha 3axTeB OUNO Koje cTpaHe,
pasMerwumBaTM CTaBOBE O OKBUPY  MaKpOEKOHOMCKE  MOSIUTUKE
3ajmornpumMua 1 HanpeTKy ocTBapeHoM y peanusauuju lNporpama;

(6) npe cBake TakBe pasmeHe cTaBoBa, J3ajmonpumay, he baHum Ha
pasmartpake U KOMeHTape NoAHEeTM U3BELUTaj O HaNpPeTKy OCTBapeHOM Yy
peanusaumju lporpama, geTarbaH y Mepu Yy Kojoj To baHka mMoxe y
pasymMHOM obumy 3axTeBaTu; U

(1) 6e3 orpaHudetba Ha opapenbe Tavaka (a) u (6) osor Operbka,
3ajmonpumay he 6e3 ognarawa obaBecTntn baHKy O CBakoj cuTyaumjm
unje 6n gejcTBO 3a Nocreauuy Mmarno 3Ha4vajHO MOHULITaBake UUIbeBa
Mporpama wnu 6uno koje pagwe npepysete y oksupy [lporpama,
yKiby4yjyhu ceaky pagwy u3 Ogeroka | [Npunora 1 osor Cnopasyma.

YJ1AH IV — NMPABHU JIEKOBU HA PACIOJIATAHY BAHLU

HopatHu cnyyaj oByctaBe HacTyna ako HacTynu cuTyaumja koja he ocTtBapere
Mporpama nnun KLeroBor 3Ha4ajHor Aena y4YuHUTM Mano BepoBaTHUM.

YJ1AH V — CTYNAHKE HA CHATY; NPECTAHAK

[dopnatHn ycnoB 3a cTynawe Ha CHary cactoju ce of Tora ga je baHka
3a40BOSfbHa HamnpeTkoM Koju je  3ajmonpumal, ocTBapuo Yy peanuaauumjun
Mporpama 1 ca agekBaTHowhy OKBMpa  MaKPOEKOHOMCKE  MOSIUTUKE
3ajmonpuMua.

Pok 3a ctynawe Ha cHary je gatym 180 (ctoocampeceT) AaHa HakoH [laHa
noTnucuBama.

YJNAH VI — NMPEACTABHUK; AIPECE

MpeactaBHMK 3ajmonpumua, koju ce, uamely octanor, MOXe carnacutu ca
nameHama ogpenbu osor Cnopasyma y ume 3ajmonpumua pasmeHoM nucama
(ocum ako ce 3ajmonpumal, 1 baHka He carnace o Apyrom HavuHy) je MMHUCTap
dwmHaHcuja 3ajmonpumua.
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6.02. Y cmucny Ogerbka 10.01 OnwTmx ycnosa:
(a) agpeca 3ajmonpumua je:
MwuHucTapcTBO hmHaHcKja
KHesa Munowa 20
11000 Beorpag
Peny6nnka Cpbuja; un

(6) eneKkTpoHCcKa agpeca 3ajmonpumua je:

Tenedakc: EnekTpoHcka nowTa:
(381-11) 3618-961  kabinet@mfin.gov.rs

6.03. Y cmucny Ogerbka 10.01 OnwTurx ycnosa:
@) Appeca baHke je:
International Bank for Reconstruction and Development
1818 H Street, N.W.
Washington, D.C. 20433
United States of America; n
(6) enekTpoHcka agpeca baHke je:

Tenekc: Tenedakc:

248423(MCI) nnu 1-202-477-6391
64145(MCI)


mailto:kabinet@mfin.gov.rs
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CtpaHe cy ce CIMOPA3YMEJIE o npeTxogHoOM 1 noTnucane eHrnecky sepauvjy Ha [daH
noTnucuBama.

3a
PENYBIUKY CPBUJY
OenawheHu npeacTaBHUK
MUme u npe3ume: Cunuwa Manwm
dyHKuMja: MuHucTap duHaHcuja
Datym: 19. mapt 2025. rognHe
3a

MEHYHAPOOHY BAHKY
3A OBHOBY U PA3BOJ

OsnawheHu npeacTaBHUK

Ume u npe3uwme: Hwvkona MoHTapa

dyHKuWja: MeHauep 3a Cpbujy

Oatym: 11. mapT 2025. rognHe
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nPUNoOr 1
AxktuBHocTu MNporpama; PacnonoxmnBocT cpeacrtaBa 3ajma

Opemak |. AKkTMBHOCTU Y okBupYy lMNporpama

Mehy pagwama koje je 3ajmonpumal, npenyseo y cknagy ca lNporpamom cy crnegehe:

1. 3ajmonpumal je noBehao TpaHcnapeHTHOCT OyLIeTCKOr npoueca Tako wTo je: (i)
yBeo obenexaBarwe ,3eneHuMx” pacxoga y OyuyeTy kako ©u yumHMO
TPaAHCNAPEHTHUjUM MWHOPMaUMje O MOTPOLUHKM Ha EeKOSOLWKEe W KMMmaTtcke
aKTMBHOCTU TaKO LUTO je YCBOjMO W3MeHe W pfonyHe 3akoHa O OyLeTckoMm
cucTemy, 1 To ynaHa 35. Koju ce OQHOCK Ha ynyTCTBO 3a npunpemy Oyleta u
YynaHa 79., Koju ce OQHOCK Ha cagpXkaj 3aBpLUHOr payvyHa, 3a WwTa je Aoka3 3akoH
O u3MeHama un ponyHama 3akoHa O Oyuetckom cuctemy, 06jaBrbeH Yy
,Cnyxx6eHom rnacHuky” 3ajmonpumua 6p. 94/2024, on 28. HoBembpa 2024., un (i)
YyCBOjMO roAvLHN NnaH yBofhewa poaHO oAroBopHOr OyLeTupana y nocTynak
npunpeme n goHolwewa byleTta Penybnuke Cpbuje 3a 2025. roanHy, og cTpaHe
MwuHucTapcTBa domHaHckja 29. mapTa 2024. roguHe.

2. 3ajmonpuman je yBeO aHanudy u npoueHe wMoryher dwuckanHor yrtuuaja
enemMeHTapHux Henoroga kao obaBe3Hun oeo PuckanHe crpaTerunje, Kako 6u Te
MHopMaLumje YKIibyumo y aHanmay CpeaH0poYHOr ouCKanHor oKkBMpa, NodeBLIn
oa duckanHe crparervje 3a 2026. roguHy, Tako LUTO je YCBOjMO N3MEHE U OOMyHEe
3akoHa o OylleTckom cuctemMy M TO uYnaHa 27. KOju ce OOHOCUM Ha CcajapXaj
duckanHe cTpateruje, 3a LWTa je Jokas 3akoH 0 M3MeHama 1 gonyHama 3akoHa o
Oyiletckom cuctemy, objaeBrbeH y ,CnyxbeHom rnacHuky” 3ajmonpumua 6p.
94/2024 og 28. HoBeMbpa 2024. rogviHe.

3. (i) 3ajmonpumad, je N3aMeHo perynaTopHu OKBUP 3a CripoBofNewe Apyre aykuuje
3a KanauuTeTe Koju kopucte 0OHOBIbMBE M3BOPE eHepruje, Ha OCHOBY 3akoHa O
n3meHama n gonyHama 3akoHa O kopuwhewy OBOHOBIBMBUX M3BOpA €Hepruje
objasrbeHor y ,,CnyxbeHom rnacHuky” 3ajmonpumua 6p. 35/2023 og 29. anpuna
2023. roguHe, pagn noBehawa KanmaumtTeTa 3a Npou3BOAHY €eHepruje us
0BGHOBIBEMBUX U3BOPA, 3a LWTa Ccy Aokasun: 1) Ypeaba o KBOTU y CUCTEMY TPXKULLHE
npemvje 3a BeTpoenekTpaHe, objaBrbeHa Yy ,CnyxbeHom rrnacHuky”
3ajmonpumua 6p. 90/2024 og 15. HoBembpa 2024. roguHe; 2) Ypeaba o KBOTU y
CUCTEMY TPXULLHE Npemuje 3a conapHe enekTpaHe, objasrbeHa y ,CnyxbeHom
rnacHuky” 3ajmonpumua 6p. 90/2024 og 15. HoBembpa 2024. roguHe; 3) Oanyka
0 MakcuMManHo NoHyfheHoj LeHn 3a enekTpudHy eHeprujy 3a notpebe aykuuja y
cucTeMy TpXULWHe npemuje, objaBrbeHa y ,CnyxbeHom rnacHuky” 3ajmonpumMua
6p. 90/2024 op 15. HoBembGpa 2024. roguHe; n 4) Ypepoba o0 mameHama wm
ponyHama Ypegbe O TPXUWHO] npemuju U dung-uH tapudu, objaBrbeHa Yy
,Cnyx6eHom rnacHuky” 3ajmonpumua 6p. 90/2024 op 15. HoBembpa 2024.
roaunHe.

(i) 3ajmonpumal, je 3agyxmo MwuHUCTaApCTBO pydapcTBa W eHepreTuke pAda
n3pagun lNporpam passoja n ynotpebe BOOOHWKA y UMIbY CMakwnBaka emucuja
GHG y cknaay ca lNpaBHuM TekoBuHama EY, 3a wra je goka3 3akoH 0 nsmeHama
n ponyHama 3akoHa O eHepreTvum objaBrbeH y ,Cnyx6eHom rnacHuky”
3ajmonpumua 6p. 94/2024 of 28. HoBeMbpa 2024. rogunHe.

4. 3ajmonpumay, je: (i) omoryhmo npumeHy wmeTogosnornje 3a cnposohene
eHepreTckor npernefa, 3a WTa je goka3 ycBojeHW [MpaBunHUK O cagpXuHu
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u3BewTaja O CNpoOBEeOEeHOM €eHepreTcKkoM nperfnegy npema  Kateropujm
eHepreTckor nperneaa, koju je objaBrbeH y ,Cnyx6eHom rnacHuky” 3ajmonpumua
Op. 63/2023 og 28. jyna 2023. roguHe; (i) gedurHMcao npaBHU OKBUP 3a €KO-
ON3ajH pasHUX EHepreTCKM peneBaHTHMX NPOoM3BoA4a Y Uuiby NpoOMOBUCaH-a
aKTMBHOCTU Be3aHe 3a eHepreTcky eduKacHOCT, 3a LWiTa je JOoKa3 YyCBOjeH ceT
npaBuUNHUKaA O €eKo-Au3ajHy npousBoga objaBrbeH y ,CnykGeHoM rnacHuky”
3ajmonpumua.

(i) 3ajmonpumaly je opobpuo TpaHcopmaumjy npasHe dopme
.Enektponpuspege Cpbuje” ns jaBHor npegyseha y akumoHapcko OpyLITBO, 3a
wra je gokas Ognyka Bnage 05 6p. 023-3090/2023 og 6. anpuna 2023. roguHe,
o6jaBrbeHa y ,Cnyxb6eHom rnacHuky” 3ajmonpumua 6p. 27/2023 oa 7. anpuna
2023. roguHe.

(i) 3ajmonpuman, je, nocpeactBoMm cBor MwuHucTapcTBa 3awwTuUTe XUBOTHE
cpeauHe, n3gao npee go3eore 3a emucuje GHG TepmoenekTtpaHama, noroHuma
3a KoreHepauujy mn TtonnaHama ,Enektponpuepene Cpbuje” AL, Ha ocHoBy
NPeTXo4HO YCBOjEHOr MnaHa MoHuTopuHra emucmja GHG, 3a MOHUTOPUHT U
M3BELLTaBak-€ 0 eMucuHjama yribeH-gnokenga ,Enekrponpuepene Cpbuje” ALl, y
cknagy ca ogpeabama 3akoHa O KNMMaTCKUM NpoMeHaMma, 3a LWTa je Aokas jaBHO
poctynaH Peructap msgatmx gossona, objaBibeH o cTpaHe MuHucTapcTeBa
3aLUTUTE XXMBOTHE CpeavHe.

3ajmonpumal, je Kpeupao MnpaBHU WM WHCTUTYLMOHANHW OKBMP 3a jayare
MoHUTOpUHra emmncunja GHG 1 usBewTaBaka O HMMa Tako LITO je ycBojuo: 1)
MpaBunHuk o cagpxnHKU HaumoHanHor MHBeHTapa racoBa ca epeKkToM CTakneHe
GawTe, objaBrbeH y ,CnyxbeHom rnacHuky” 3ajmonpumua 6p. 55/2023 op 7.
jyna 2023. roguHe; 2) Ypeaby o BpcTama nogaTaka, opraHMuMa Wu
opraHuszaumjama n gpyrum uandkim 1M nNpaBHMM nuUUUMa Koja AocTaBrbajy
nogatke 3a u3pagy HauMOHAarHOr MHBEHTapa racoBa ca edqeKTOM CTakneHe
bawTe, objaBrbeHy y ,CnyxbeHom rnacHuky” 3ajmonpumua 6p. 43/2023 og 5.
maja 2023. roguHe; 3) MNpaBUNHMK O MOHUTOPUHIY 1 M3BELLTaBaky O eMucujama
racoBa ca edeKkToM cTakneHe bawwTe kojum ce omoryhaesa onepaunoHanusaumja
HauMoHanHe uHdopMaTMyke nnatopme 3a MOHUTOPUHI, M3BELUTaBaHke W
Bepudmkaumjy 3a n3gasare 403BOMa 3a emucuje racosa ca epekToM cTakneHe
6awte (MPB WT nnatdopma), ob6jasrbeH y ,CnyxGeHom rnacHuky”
3ajmonpumua 6p. 118/2023 opg 28. peuembpa 2023. roguHe; U 4) ycBojuo u
06jaBnO NpBM HaUMOHaNHW MHBEHTAp racoBa ca edeKkToM cTakneHe GawTe, 3a
wrta je gokas Oanyka Bnage Penybnuke Cpbuje 05 6p. 353-11715/2024-2 o 5.
aeuembpa 2024. roguiHe.

() 3ajmonpumal, je kpeupao CTpaTeLlKM M 3aKOHCKM OKBUP 3a ynpaBibahse
MyIbEM Y UMIby ycarnaiwasawa ca nponucuma EY o myrby, 3a wTa je gokas: 1)
ycBojeH [porpam ynpaerbawa Myrbem y Penybnuum Cpbuju ca AKUMOHUM
nnaHom, objaereeH y ,CnyxbeHom rnacHuky” 3ajmonpumua 6p. 74/2023 of 5.
okTobpa 2023. rogmHe, n (2) ycsBojeHa Ypedba o ynpaBibaky MYSbEM U3
nocTpojewa 3a npedvwhaBawe KOMyHanHWX oTnagHux Boda, objaBrbeHa je y
,Crnyx6eHom rnacHuky” 3ajmonpumua 6p. 103/2023 o 21. HoBeMbBpa 2023.
rogvHe.

(i) 3ajmonpvmal, je YyCBOjMO 3aKOHCKM OKBMP HeOonxodaH 3a YynpaBrbahe
rpaheBUHCKMM OTMaZloM Ha Ha4YUH Koju je of4roBopaH npemMa XXUBOTHOj CPeANHN U
3a nogusarwe CcTeneHa MOHOBHOM Kopuwhewa W peunknvpara YCBOjUBLLN
Ypenby o HauuMHy M MOCTYMKYy ynpaBrbakwa OTNagoM of rpafeswa u pyllexa,
objaBrbeHy y ,Cnyx6eHom rnacHuky” 3ajMonpumua 6p. 93/2023 op 27. oktobpa
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2023. roguHe, Koja je ucnpaerbeHa y ckragy ca ucnpaBkoM O6jaBrbEHOM Yy
,Cnyxx6eHom rnacHuky” 3ajmonpumua 6p. 94/2023 og 30. oktobpa 2023. roguHe.

3ajmonpumay, je omoryhno usgaBake MHTErpucaHmx Ao3Borfia nyTeM HOBOr
erleKTPOHCKOr rnopTana Tako WTo je ycsojuo: 1) lNMpaBuUNHUK O CagpXvHU ©
n3rnegy uWHTerpucaHe pgossone, o6jaBrbeH y ,Cnyx6eHom  rnacHuky”
3ajmonpumua 6p. 4/2024 op 19. jaHyapa 2024. roguHe, n 2) [MpaBunHKK O
CaZipXVHW, N3rneady N Ha4yvHy nonykwaBara 3axTeBa 3a M3[aBare UHTEerpucaHe
posBorne, objaerbeH y ,CnyxbeHom rnacHuky” 3ajmonpumua 6p. 4/2024 op 19.
jaHyapa 2024. roguHe.
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Opemak|ll. PacnonoxumBocT cpeacraBa 3ajMa

A.

OnwTa ogpeaba. 3ajmonpumal, MOXe NoBNayYnTu cpeacTea 3ajma y cknagy ca
ogpenbama osor Ogerbka U eBeHTyanHuM ApYrum MHCTpyKumjama koje baHka
MOXe OOHeTn JaBawem obaBeluTeHa 3ajMonpumLy.

Pacnopena cpeactaBa 3ajmMa. 3ajam ce pacrnogerbyje Ha: () jeAVHCTBEHY
TpaHWy noBradyewa cpeacrtasa, U3 Koje 3ajMonpumal, MoXe MoBradynTu
cpeactea 3ajma; u (6) nsHoce koje 3ajMonpumaL, MOXe 3axTeBaTu Yy LUUIby
nnahawa [lNpuctynHe HakHage. Pacnogena cpeacrtaBa 3ajMa y TOM cMmuchy
HaBegeHe cy y cnegehoj Tabenu:

M3HoC onpeperbeHmnx
Anokauuja cpeacrtaBa 3ajMa
(v3paxeH y EUR)
(1) JeguHcTBEHA TpaHLUA NoBaYewa cpeacrasa 153.315.750
(2) MNMpucTtynHa HakHaga 384.250
YKYTNHN U3HOC 153.700.000

YcnoBwu 3a noBnayewe TpaHwu 3ajma.

He mMmoxe ce noByhu jeanHcTBEHa TpaHwa 3ajmMa cBe Aok baHka Huje
3agoBosbHa: (a) HanpeTkom Koju je 3ajmonpumal, OCTBapvMo y peanuaauujn
Mporpama; u (6) apekBaTHoWwhy OKBMpPA MAaKpPOEKOHOMCKE  MOSIUTUKE
3ajmonpumua.

JenoHoBak-e cpeacraBa 3ajma.

3ajmonpuman, he, y poky oa tpugecet (30) gaHa o noBnayvewa 3ajma ca
PauyHa 3ajma, o6aBectutn bBaHky 0: (@) Ta4HOM M3HOCY NPUMIHEHOM Ha padyH
n3 Opgerbka 2.03 (a) OnwTux ycnosa; (6) nogauMma O padyHy Ha Koju he ce
KHMKUTU OMHApCKa NpOTMBBPEAHOCT cpeactaBa 3ajMa; (L) 3anuc O KreWKeky
ogrosapajyher nsHoca y cuctemmma ynpasribarwa Oyietom 3ajmonpumua; v (4)
n3BewTaj o npunueMMa M oanveuma Ha padyHy u3 Operbka 2.03 (a) OnwTmnx
ycnosa.

Hdatym 3aBpuweTka. [JaTym 3aBpLueTka je 31. mapTt 2026. roguHe.
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nPUNOr 2
MnaH onnate Be3aH 3a aHraxoBaHa cpeAacTBa
3ajmonpuman he otnnatuty rnaeBHuuy 3ajma y cknagy ca cnegehom tabenom, koja
ogpehyje Oatyme 3a otnnaTty rnaBHuue 3ajMa M NPOLEHTE YKYMHOI M3HOCa FMaBHULE

3ajma koje ce nnahajy ceakor [laTyma 3a otnnary rnasHuue (,Yaeo pate”).

OTnnarta rmaBHuuUe

HdaTtym nnahawa rnaBHuue Yaeo parte
Ceakor 15. anpuna n 15. oktobpa,
noyeBwun og 15. anpuna 2028. rognHe 5.56%

cee go 15. anpuna 2036. roguHe

15. okTo6pa 2036. rognHe 5.48%
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AOOATAK

Opemvak |. OecmHuuumje

1. »~3aKOH O OByLeTckom cuctemy” je 3akoH 3ajmonpumua O ByLeTCKOM cucTemy,
o6jaBrbeH y Cnyx6eHom rnacHuky 3ajmonpumua 6p. 54/09, og 17. jyna 2009.
rogMHe, ca uM3MeHama M gonyHama o6jaBibeHum y ,CriykGeHoM rnacHuky”
3ajmonpumua: (i) 6p. 73/10, og 12. oktobpa 2010; (ii) 6p. 101/10, og 29.
aeuembpa 2010; (iii) 6p. 101/11, oa 30. geuembpa 2011; (iv) 6p. 93/12, og 28.
centembpa 2012; (v) 6p. 62/13, og 16. jyna 2013; (vi) 6p. 63/13, og 19. jyna
2013 (ncnpaeka); (vii) 6p. 108/13, og 6. neuembpa 2013; (viii) 6p. 142/14, og 25.
aeuembpa 2014; (ix) 6p. 68/15, oa 4. asrycta 2015 (ap. 3akoH); (x) 6p. 103/15,
on 14. peuembpa 2015; (xi) 6p. 99/16, og 12. neuembpa 2016; (xii) 6p. 113/17,
oa 17. peuembpa 2017; (xiii) 6p. 95/18, og 8. meuembpa 2018; (xiv) 6p. 31/19, og
29. anpuna 2019; (xv) 6p. 72/19, og 7. oktobpa 2019; (xvi) 6p. 149/20, og 11.
aeuembpa 2020; (xvii) 6p. 118/21, og 9. geuembpa 2021; (xviii) 6p. 118/21, og 9.
aeuembpa 2021 (ap. 3akoH); (xix) 6p. 138/2022, og 12. aeuembpa 2022; (xx) 6p.
92/23, og 27. oktobpa 2023, n (xxi) 6p. 94/24, o 28. HoBembGpa 2024. roguHe.

2. ~Enekrponpmepena Cpbuje” nnn ,Enektponpuspeana Cpbuje, ALl” je HaumoHanHa
eHepreTcka komMmnaHuvja 3ajmonpumua pernctpoBaHa y AreHuujy 3a npvBpeaHe
pernctpe 3ajmonpumua nog 6pojem 20053658, n ceakun npaBHM cneabeHuk.

3. ,~3aKOH O eHepreTuun” je 3ajmonpuMmyeB 3akoH O eHepreTuum, objaBrbeH Yy
Cnyx6eHom rnacHuky 3ajmonpumua 6p. 145/14, Ha gaH 29. geuembpa 2014.
roguHe, ca uameHama u ponyHama objaBrbeHuMm y ,Cnyx6eHom rnacHuky”
3ajmonpumua: (i) 95/2018, oa 8. neuembpa 2018. (apyrun 3akoH); (i) 40/2021, og
22. anpvna 2021; (i) 35/23, oa 29. anpuna 2023; (iv) 62/23, og 27. jyna 2023; n
(v) 94/24, on 28. HoBembpa 2024. roguHe.

4. ,EY” je EBponcka yHuja.

5. .l lpaBHe TekoBMHe EY” je cKyn 3ajegHUYKMX npaBa M obaBesa KOju YMHE LiefNIMHY
npaea EY, koju cy ykrbyyeHu y npaBHe cuctemMe gpxasa vnaHuua EY.

6. ;PUcCkanHa cTtpartervja’ je OOKyMeHT 3ajmonpumua y Kome ce, y cknagy ca
3aKkoHOM O ByLIETCKOM CUCTEMY, HAaBOAE LUUIbeBUN oUCKANHE NOSIMTUKE U KOju ce
CBakKe rogvHe nNogHoOCK 3akoHoA4aBHOM Teny 3ajmonpuMua.

7. ,OnwTn ycnosu” cy ,,Onwtn ycnosn MefyHapogHe 6aHke 3a 06HOBY U pa3Boj 3a
duHaHcnparwse VIBP[-a, duHaHcupane pasBojHux nonuTtuka” og 14. geuembpa
2018. (nocnefwu Nyt MameweHun n gonywenHn 15. jyna 2023), ca nameHama u
ponyHama n3 Ogereka Il osor [logaTka.

8. ,GHG” cy racoBu ca epekToM cTakneHe bawute.

9. +AKUMOHapcko AapywTBo“ u ckpahennua ,Al* o3HadaBajy npaBHy dopmy
npenyseha koja ce HaBogn y [eny 3, [naBa 4 3akoHa O npuBpeaHUM
apywTeuma 3ajmonpumua (Cnyxk6eHn rnacHuum 3ajmonpumua 6poj 36 oa 27.
maja 2011, 99 og 27. neuembpa 2011, 83 og 5. aBrycta 2014 — gpyru 3akoH, 5



10.

11.

12.

13.

14.

15.

16.

17.

18.

27

og 20. janyapa 2015, 44 opn 8. jyHa 2018, 95 og 8. geuembpa 2018, 91 og 24.
neuembpa 2019 n 109 og 19. HoBembpa 2021. roguHe).

,3aKOH O KIMMaTckum npomMeHama” je 3akoH 3ajMonpumua O KIUMaTCKUM
npomMeHama objaBrbeH y CnyxbeHom rnacHuky 3ajmonpumua 6p. 26/21, Ha gaH
23. mapt 2021. roguHe.

»~3aKOH O Kopuwhery 0BHOBIBMBUX M3BOpa eHepruje” je 3akoH 3ajMonpumua o
Kopuwheny 06HOBIBMBUX M3BOpa eHepruje objaBrbeH y ,Cnyx6eHoM rmacHuky”
3ajmonpumua 6p. 40/2021, og 22. anpuna 2021. roanHe n U3Meh-eH y ckrnagy ca
nameHama objaBrbeHnm y ,Cnyx6eHom rnacHuky” 3ajmonpumua: (i) 6p. 35/23,
oA 29. anpuna 2023; un (ii) 6p. 94/24, on 28. HoBembGpa 2024. roguHe.

~,MWHUCTaApCTBO pydapcTBa W eHepreTuke” je MUHUCTapCTBO 3ajMonpumua
3a4yKeHO 3a eHepreTuKy, OAHOCHO HErOB NPaBHU crieq0eHuK.

»,MWHNCTaApCTBO 3alITUTE XMBOTHE CpeauHe” je MWHUCTApPCTBO 3ajMonpumua
3a4yKeHO 3a XXUBOTHY CpeauHYy, OAHOCHO H-EroB NpaBHN crneaoeHukK.

~,MnHncTapcTBo hnHaHCKja” je MMHUCTaApCTBO 3ajMonpuMua HaafexHo 3a jaBHe
dunHaHcHje, 0QHOCHO H-eroB NpaBHU crnegbeHuK.

.MPB WT nnatdopma“ je anat uHPOpPMaAUMOHMX TEXHOSOrMja M MNoBe3aHu
cuctemn koju omoryhasajy npahewe, u3BewTaBawe U Bepudukaunjy GHG
emMucuja.

.[lporpam” je nporpam uurbeBa, NoNUTUKa U padwn Koje cy aeduHUcaHe unm
HaBefeHe y gonucy og 17.1.2025. roguHe, koju je 3ajmonpumad ynytno baHum mn
y Kome ce wuspaxaBa nocBeheHocT 3ajmonpumua peanu3aumju [porpama u
3axreBa nomoh op bBaHke y uurby nogpuwke [lporpamy TOKOM Herose
peanusauuje 1 KOju cagpXu Oonuc npeays3eTux pagkwu, ykibydyjyhu n oHe wu3
Operbka | Mpunora 1 y3 oBaj Cnopasym n pagwe koje he 6utn npeaysete y
ckragy ca uurbesunma nporpama.

,CPNCKn AnHap“ o3Havyasa 3BaHWYHY BanyTy 3ajmornpumua.

“CeT npaBunHuka O eko-Am3sajHy npomssoga” obyxsarta cregehe npaBuriHuKe o
eKko-Au3ajHy Koje je ycBojuo 3ajmornpumad: (a) lNpaBunHUK O 3axTeBMMa eKo-
An3ajHa 3a jegHocTtaBHe ceT Ton 6Gokc ypehaje (,Cnyx6eHn rnacHuk’
3ajmonpumua 6p. 45/23 opg 4. aerycta 2023. roguHe); (6) [MpaBunHuK o
3axTeBUMa €KO-AM3ajHa y norneny MNoTpoLH-e eNeKTpUYHe eHepruje y cramy
NPUNPaBHOCTW, WUCKIbYYEHOM CTaky U YMPEXEHOM CTakby NpUNpaBHOCTU 3a
erieKTpyyHe W enekTpoHcke ypehaje y pgomahuHCTBY M KaHuenapujama
(,Cnyx6eHun rnacHuk” 3ajMonpumua 6p. 45/23 op 4. asrycta 2023. roguHe); (u)
MpaBunHWK 0 3axTeBnMa eKo-Au3ajHa 3a KOTrnoBe Ha YBpcTo ropuso (,CnyxbeHun
rnacHuk” 3ajmonpumua 6p. 120/23 og 29. peuembpa 2023. roguHe); (4)
MpaBunHWK O 3axTeBMMa eKO-Au3ajHa 3a fnokarnHe rpejaye npocropa Ha YBPCTO
ropuso (,Cnyx6eHn rnacHuk” 3ajmonpumua 6p. 117/23 og 27. geuembpa 2023.
roguHe); (e) [lpaBunHUK O 3axTeBMMa e€KO-Ou3ajHa 3@ eHepreTcke
TpaHcgopmaTtope (,CnyxbeHn rnacHuk” 3ajmonpumua 6p. 6/24 op 26. jaHyapa
2024. roguHe); (d) MNpaBunHUK o 3axTeBUMa eko-Au3ajHa 3a nehHuue, nrodve 3a
KyBarwe 1 Harne 3a goMmahuHcTteo (,CnyxbeHn rnacHuk” 3ajmonpumua 6p. 11/24
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og 14. dpebpyapa 2024. roguHe); (r) NpaBunHWK O 3axTeBUma eKo-Au3ajHa 3a
ypehaje 3a knumatmsaumjy un seHtunartope (,Cnyx6eHun rnacHuk” 3ajmonpumua
Op. 11/24 op 14. dbebpyapa 2024. roguHe); (x) MNpaBUNHUK O 3axTeBMMa €KO-
An3ajHa 3a nokanHe rpejaye npoctopa (,Cnyx6enn rnacHuk” 3ajmonpumua 6p.
47/24 on 24. maja 2024. roguHe); n (1) NpaBnnHUK O 3axTeBUMa eko-gun3ajHa 3a
ycucmBave (,Cnyx6eHun rnmacHuk” 3ajmonpumua 6p. 77/24 opg 20. centembpa
2024. rognHe).

~JaH noTnucmeana” je KacHuju o ABa gaTyma Ha koje cy 3ajmonpumau u baHka
notnucanu oeaj Cnopasym, a Ta gemHnumja ce Nnpumeryje Ha cBako HaBohehe
»AaHa 3akreyyera Cnopasyma o 3ajmy” y Onwtum ycrnosuma.

~JedNHCTBEHA TpaHLIa noBnavexwa cpepcraBa’ je nsHoc 3ajmMa onpenerbeH y
KaTeropuju nog HasvBoM ,JeAMHCTBEHa TpaHwa noBnadvewa cpeacrasa’ vy
Tabenu n3 Tauke b Ogerbka Il MNpunora 1 y3 oeaj Cnopa3sym.

Heo Il. NameHe u ponyHe OnwTUX ycnosa

OnwTK ycrnosu ce 0BMM Me-ajy 1 rnace:

1.

Opemak 3.01 ([lpucmynHa HakHaOa; HakHada 3a aHzaxoeame cpedcmasa;
LloGamHa HakHada 3a u3/10)keHOCM) Mera Ce W rnacwu:

»Oonerpak 3.01. lNpucmynHa  HakHada, HakHada 3a  aHzaxoear-e
cpedcmasa

@) 3ajmonpumau, he BaHuu nnaTtuth MNMpucTynHy HakHagy Ha nsHoc 3ajma no
ctonn n3 Cnopasyma o 3ajmy. Ocum ako Operbkom 2.05 (6) Huje nponucaHo
apyradvje, 3ajmonpumad, he MNpucTynHy HakHagy nnaTUTU HajkacHuje wesnecet
(60) paHa oa daHa cTtynawa Ha cHary.

(6) 3ajmonpumau, he BaHum nnatutn HakHagy 3a aHraxoBawe cpefcrasa Ha
HenoByyeHn wnsHoc 3ajma no ctonn m3 Cnopasyma O 3ajMy. HakHaga 3a
aHraxoBawe cpeacrtaBa obpadyHaBa ce oA AdaHa Koju HacTyna wesgeceT (60)
daHa oa [aHa 3akibyyewa Cnopasyma o 3ajMy OO AaHa Ha koje 3ajmonpumaly
nosy4e ogpeheHe nsHoce ca PadyHa 3ajma 0gHOCHO OTKaxe ofapefheHe nsHoce.
Ocum ako Operekom 2.05 (u) Huje nponucaHo gpyradvje, 3ajmonpumal, nnaha
HakHagy 3a aHraxoBawe NOnyroguilkbe 3a NpeTxXo4Hu nepuog Ha ceaku [aH
nnahawa.”

Opervak 3.04 ([pespemeHa omnnama) Mewa ce W rnacu:
,Onerpak 3.04. lNpespemeHa omnnama

(@) HakoH wTo 0 TOoMe obaBecTn baHky Hajmawe 4deTpgeceT net (45) paHa
yHanpeg, 3ajmonpumad, moxe otnnatuti baHum cnegehe nsHoce n npe HUXOBOTN
pocneha Ha gaH koju je npuxeaTtibne baHum (nog ycnosom Aa je 3ajMonpumay,
na3ppwmo cea lMnahawa no ocHoBy 3ajma koja cy gocnena o Tor gada): (i)
YKynHn mnsHoc lloByvyeHux cpeacTtaBa 3ajma ca cTaweM Ha Taj gad; unum (i)
YKYNHW W3HOC rnaBHUUEe 6uno koje poyHoctTn 3ajma mnu Buwe kux. CBaka
AenvMuyHa npespemeHa otnnarta loByyeHux cpeacTtaBa 3ajMa npumekrsyje ce
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Ha HauvH Koju ogpean 3ajMonpumal, unu, y oacyctsy oapeherwa 3ajmonpumua,
Ha cnegehu HaumH: (A) ako je Cnopasymom O 3ajmy npegsuheHa ogBojeHa
amopTmsaumja ogpeheHux McnnaheHmx msHoca rnaBHuue 3ajma, npeBpeMeHa
oTnnaTa npumekyje ce 06pHYTUM pegocnenom Taksmx VicnnaheHnx nsHoca, npu
Yyemy ce McnnaheHn U3HOC Koju je MOBYyYeH nocrnefwun otnnahyje npsu v npwu
YeMy ce Hajckopuja povHocCT Takeor McnnaheHor nsHoca otnnahyje npea; n (b) y
CBUM JpYyruM criyyajeBuma, npeBpemMeHa oTnnaTta ce npuMersyje OBpHYyTUM
pegocrenomM podYHocTy 3ajMa, Npu Yemy ce Hajckopuja podHocT oTnnahyje npsa.

(6) Ako je, y nornegy 6uno kor n3Hoca 3ajma Koju ce npeBpemeHo otnnahyje,
n3spweHa KoHBep3vja u [lepnoa KOHBep3vje HUje 3aBpLUEH Y TPEHYTKY
npeBpeMeHe oTnnaTe, Nnpumeksyjy ce ogpenbe Oagerbka 4.06.”

Y Taukama koje cy npBoOUTHO O3HauveHe 6pojeBuma 73, 79 [opaTka, uspasu
.l inahawe 3ajma”, ,JaH nnahawa” n ,[pomeHbuBa Mmapxa” Mewajy ce 1 rnace,
penom:

.73. JInahawe 3ajma” je cBakm MsHoc koju cy CTpaHe 3ajMa OyXHe Aa nnaTte
BaHuu y cknagy ca lNpaBHMM cnopasymuma, ykibyyyjyhu (anv Huje orpaHnyeHo
camo Ha To) 6uno koju usHoc lNoBy4eHnx cpeacrtaBa 3ajma, kamarty, [MpucTynHy
HakHagy, HakHagy 3a aHraxoBawe cpeactaBa, kamaty no CTonu 3aTesHe
KamaTe (ako nocToju), eBeHTyarnHy AOAaTHY HakHagdy, TPaHCaKUMOHY HakHady 3a
KoHBep3unjy unu npespemMeHn npectaHak KoHBep3nje, eBeHTyanHy npemujy kKoja
ce nnaha 3a geduHucawe MakcumanHe kamaTtHe cTtone unu PacnoHa kamaTtHe
cTone n eBeHTyanHn M3Hoc 3a 3aTBapake TProBUHCKE MO3uuuvje Koju je AyxaH
aa nnatu 3ajmonpumadn,.”

,79. ,JJaH nnahana” je cBakun aaH HaBedeH y Cnopasymy O 3ajMy KOju HacTyna Ha
HaH 3akbyderwa Cnopasyma uMnvM HaKOH TOr AaHa W Ha Koju JocneBajy 3a
nnahawe Kamata, HakHaga 3a aHraxoBawe cpefcTaBa 1 Apyre HakHage v Takce
Be3aHe 3a 3ajam (ocum lNpuctynHe HakHage), npema cnydyajy.”

OedvHnumnje n3 Tavaka 4 (OnpegerbeHn WM3HOC BULLKA W3MNOXeEHOCTH); 51
(JopaTtHa HakHapa 3a msnoxeHocT); 93 (CtaHgapgHa rpaHuua U3noXeHocTn) v
99 (YkynHa wuanoxeHocT) [opatka 6puwy ce, a Hymepauuja npeocTanux
aedvHnymja n Tavaka (npema cny4yajy) Mewa ce CXogHO TOMeE.
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YnaH 3.

OBaj 3aKoH CTyna Ha cHary ocMor gaHa of gaHa objaBromBama y ,Criyk6eHom
rnacHuky Penybnnke Cpbuje — MehyHapogHu yrosopu”.
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