3AKOH

O NOTBPHUBAHKY YITOBOPA O 3AJMY
(M3rPAAHA AYTOIYTA E-80 HALL-MEPOAPE,
AEOHULUA HUW-MNJTIOYHUK, ®A3A 1) UIBSBMEBY
PENYBJIMKE CPBEUJE U EBPOICKE BAHKE 3A

OBHOBY U PA3BOJ

UnaH 1.

Motephyje ce Yroesop o 3ajmy (M3rpagwa aytonyta E-80 Huw-Mepgape,
aeoHnua Huw-Mnoynuk, dasa 1) namehy Penybnuke Cpbuje n EBponcke 6aHke 3a
o0OHOBY 1 pa3Boj, Koju je notnucaH y beorpagy, 25. HoBembOpa 2020. roguHe, y
OpurMHany Ha eHrrmeckoMm jesuky.

UnaH 2.

Tekct YroBopa o 3ajmy (M3rpagha aytonyta E-80 Huw-Mepaape, aeoHuua
Huw-MNnoyHuk, cdasa 1) namehy Penybnuke Cpbuje n EBponcke 6aHke 3a 06HOBY U
pasBoj, y OpUrMHany Ha eHrfeckoM 1 NPeBOAY Ha CPICKM je3uK rnacu:
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LOAN AGREEMENT

AGREEMENT dated 25 November 2020 between REPUBLIC OF SERBIA
represented by SiniSa Mali, Minister of Finance of the Republic of Serbia, on behalf
of the Government as representative of the Republic of Serbia (the "Borrower") and
EUROPEAN BANK FOR RECONSTRUCTION AND DEVELOPMENT (the "Bank").

PREAMBLE

WHEREAS, the Bank has been established to provide financing for specific projects
to foster the transition towards open market-oriented economies and to promote
private and entrepreneurial initiative in certain countries committed to and applying
the principles of multiparty democracy, pluralism and market economics;

WHEREAS, the Borrower is planning to construct a highway section, approximately
39.4 km in length between Nis and Plocnik in the Republic of Serbia which is part of
the E-80 Nis-Merdare road, sector Nis — Plocnik (Phase 1) (the “Project”);

WHEREAS, the Project will be carried out by Koridori Srbije d.o.o., a limited liability
company registered under the laws of the Republic of Serbia and owned by the
Republic of Serbia (the "Project Entity"), with the participation of the Ministry of
Construction, Transport and Infrastructure of the Republic of Serbia (the
“Beneficiary”);

WHEREAS, the Borrower has requested assistance from the Bank in financing the
Project;

WHEREAS, the Bank has arranged technical cooperation funds on a grant basis for
a total amount of EUR 250,000 (two hundred fifty thousand Euros) to assist the
Project Entity in development and implementation of procurement practices and
providing training opportunities for young people during the Project’s construction
phase as described in Part 3 of the Project and to hire a lender's monitoring
consultant as described in Part 4 of the Project;

WHEREAS, the Bank has agreed on the basis of, inter alia, the foregoing to make a
loan to the Borrower in the amount of EUR 85,000,000 (eighty five million Euros) (the
“Loan”) for Part 1 of the Project, subject to the terms and conditions set forth or
referred to in this Agreement and in the project agreement dated the date hereof
between the Republic of Serbia and the Project Entity and the Bank (the “Project
Agreement”) as defined in the Standard Terms and Conditions;

WHEREAS, the Borrower has contracted a loan from the European Investment Bank
(“EIB”) in the amount of EUR 100 million and a grant from the European Union (“EU”)
through the Western Balkans Investment Framework (“WBIF”) in the amount of EUR
40.60 million (together the “Co-financiers”) to assist in financing of Part 1 and Part 2
of the Project.

NOW, THEREFORE, the parties hereby agree as follows:



ARTICLE | - STANDARD TERMS AND CONDITIONS; DEFINITIONS
Section 1.01.  Incorporation of Standard Terms and Conditions

All of the provisions of the Bank's Standard Terms and Conditions dated 1
October 2018 are hereby incorporated into and made applicable to this Agreement
with the same force and effect as if they were fully set forth herein, subject, however,
to the following modifications (such provisions as so modified are hereinafter called
the “Standard Terms and Conditions”):

(@) The Project Agreement is hereby specified as a Project Agreement for the
purposes of the Standard Terms and Conditions;

(b) The Project Entity is specified as a Project Entity for the purposes of the
Standard Terms and Conditions.

Section 1.02. Definitions

Wherever used in this Agreement (including the Preamble and Schedules),
unless stated otherwise or the context otherwise requires, the terms defined in the
Preamble have the respective meanings given to them therein, the terms defined in
the Standard Terms and Conditions have the respective meanings given to them
therein and the following terms have the following meanings:

“Borrower's Authorised

Representative” means the Minister of Finance of the Borrower or any
other person duly authorised by the Borrower’s
Government as may be notified in writing by the
Borrower to the Bank from time to time.

“Enforcement Policy and
Procedures” means the Bank’s Enforcement Policy and Procedures
dated 4 October 2017.

“Environmental and Social

Action Plan” means the Environmental and Social Action Plan which
is attached as Schedule 1 to the Project Agreement, as
such plan may be amended from time to time with a
prior written consent of the Bank.

“Last Availability Date” means the last availability date specified in Section 2.02

().

“PIU” means the Project Implementation Unit referred to in
Section 5.01 (c) of this Agreement.

“Procurement Plan” means the Procurement Plan prepared for the Project
and approved by the Project Entity and the Co-
financiers on 3 July 2020, as such plan may be
amended from time to time with a prior written consent
of the Bank.

“PE Roads of Serbia” means Public Enterprise “Roads of Serbia”, a company
registered under the laws of the Republic of Serbia and
100% owned by the Borrower.



“Service Level Agreement” means an agreement between the Government of the
Republic of Serbia and the Roads of Serbia governing
the relationship between the parties to such agreement,
setting out responsibilities for the Roads of Serbia as
the supplier of services and levels of funding from the
Government of the Republic of Serbia as the buyer of
services.

“Subsidiary

Agreement” means the subsidiary agreement to be entered into
between the Borrower and the Project Entity pursuant to
Section 3.01(a), as such agreement may be amended
from time to time.

Section 1.03.  Interpretation

In this Agreement, a reference to a specified Article, Section or Schedule shall,
except where stated otherwise in this Agreement, be construed as a reference to that
specified Article or Section of, or Schedule to, this Agreement.

ARTICLE Il - PRINCIPAL TERMS OF THE LOAN
Section 2.01. Amount and Currency

The Bank agrees to lend to the Borrower, on the terms and conditions set forth
or referred to in this Agreement, the amount of EUR 85,000,000 (eighty five million
Euros).

Section 2.02.  Other Financial Terms of the Loan

(@) The Minimum Drawdown Amount shall be EUR 250,000.

(b)  The Minimum Prepayment Amount shall be EUR 1,000,000.

(c) The Minimum Cancellation Amount shall be EUR 1,000,000.

(d) The Interest Payment Dates shall be 25 April and 25 October of each year.

(e) (1) The Borrower shall repay the Loan in 22 equal (or as nearly equal as
possible) semi-annual instalments on 25 April and 25 October of each year,
with the first Loan Repayment Date being 25 October 2024 and the last Loan
Repayment Date being 25 April 2035.

(2) Notwithstanding the foregoing, in the event that the Borrower does not
draw down the entire Loan amount prior to the first Loan Repayment Date
specified in this Section 2.02.(e), then the amount of each drawdown made on
or after the first Loan Repayment Date shall be allocated for repayment in equal
amounts to the several Loan Repayment Dates which fall after the date of such
drawdown (with the Bank adjusting the amounts so allocated as necessary so
as to achieve whole numbers in each case). The Bank shall, from time to time,
notify the Borrower of such allocations.

(f)  The Last Availability Date shall be 31 December 2026, or such later date that
the Bank may in its discretion establish and notify to the Borrower.



(g) The rate of the Commitment Charge shall be 0.5% per annum.

(h) The Loan is subject to a Variable Interest Rate. Notwithstanding the foregoing,
the Borrower may, as an alternative to paying interest at a Variable Interest Rate on
all or any portion of the Loan then outstanding, elect to pay interest at a Fixed
Interest Rate on such portion of the Loan in accordance with Section 3.04(c) of the
Standard Terms and Conditions.

Section 2.03. Drawdowns

The Available Amount may be drawn down from time to time in accordance
with the provisions of Schedule 2 to finance (1) expenditures made (or, if the Bank so
agrees, to be made) in respect of the reasonable cost of goods, works and services
required for the Project and (2) the Front-end Commission.

ARTICLE Il - EXECUTION OF THE PROJECT
Section 3.01.  Other Affirmative Project Covenants

In addition to the general undertakings set forth in Articles IV and V of the
Standard Terms and Conditions, the Borrower shall, unless the Bank otherwise
agrees:

(@) Make available to the Project Entity, pursuant to the Subsidiary Agreement, the
proceeds of the Loan on terms and conditions acceptable to the Bank;

(b) Exercise its rights under the Subsidiary Agreement in such manner as to
protect the interests of the Borrower and the Bank, to comply with the provisions of
this Agreement and to accomplish the purposes for which the Loan is made;

(c) Not, except as the Bank otherwise agrees, assign, amend, abrogate or waive
any provision of the Subsidiary Agreement;

(d) Cause, including through the Beneficiary, the Project Entity to perform all of its
obligations under the Project Agreement;

(e) Provide or cause to be provided, including through the Beneficiary, when
requested, all governmental licences, approvals or consents required for the
financing and carrying out of the Project by the Project Entity and for carrying on of
the Project Entity’s business;

() Take, or cause to be taken, all additional actions necessary to provide
adequate funds for the completion of the Project, including the governmental
contributions, if required;

(g) Procure, including through the Beneficiary, that the Project Entity shall, at all
times, comply with the Procurement Plan and the requirements of the Procedural
Framework between the EBRD and the EIB in respect to the Mutual Reliance for
Procurement in joint co-financed public sector operations outside the European
Union as agreed in the Project Implementation Agreement between the EBRD and
EIB dated 22 July 2020;

(h)  Procure that not later than 31 December of the year of the first anniversary of
the Effective Date, the Project Entity will provide the Bank with a medium term
business plan, in form and substance satisfactory to the Bank, which plan shall be



then updated and approved by the Project Entity on an annual basis by 31 December
of each subsequent year;

(i) Exempt from VAT and customs duties all goods, works and services (including
consultancy services), procured by the Project Entity for the Project and financed
from the proceeds of the Loan or any technical cooperation funds made available by
the Bank, or provide for their reimbursement;

() By 31 March 2021, adopt the Service Level Agreement (“SLA”) between the
Government of the Republic of Serbia and the PE Roads of Serbia.

ARTICLE IV - SUSPENSION; ACCELERATION; CANCELLATION
Section 4.01.  Suspension

The following are specified for purposes of Section 7.01(a)(xvii) of the Standard
Terms and Conditions:

(@) The legislative and regulatory framework applicable to the construction sector
in the territory of the Borrower shall have been amended, suspended, abrogated,
repealed or waived in a manner that would have a material adverse effect on the
Project or the ability of the Borrower or the Project Entity to perform their obligations
under this Agreement and/or the Project Agreement;

(b) The Statute shall have been amended, suspended, abrogated, repealed or
waived in a manner that would have a material adverse effect on the Project or the
ability of the Project Entity to perform its obligations under this Agreement and/or the
Project Agreement;

(c) Control of the Project Entity shall have been transferred to a party other than
the Borrower; and

(d) The Project Entity shall have failed to perform any of its obligations under the
Project Agreement.

Section 4.02.  Acceleration of Maturity

The following are specified for purposes of Section 7.06(f) of the Standard
Terms and Conditions: any of the events specified under Section 4.01 shall have
occurred and continued without remedy for thirty (30) days after the notice thereof
has been given by the Bank to the Borrower.

ARTICLE V - EFFECTIVENESS
Section 5.01. Conditions Precedent to Effectiveness

The following are specified for the purposes of Section 9.02(c) of the
Standard Terms and Conditions as additional conditions to the effectiveness of this
Agreement and the Project Agreement:

(&) The Subsidiary Agreement, in form and substance satisfactory to the Bank, has
been executed and delivered and all conditions precedent to its effectiveness or to
the right of the Project Entity to make the drawings thereunder, except only the
effectiveness of this Agreement, have been fulfilled;



(b) Ratification of this Agreement by the Parliament of the Republic of Serbia and
publication of such ratification in the Official Gazette of the Republic of Serbia; and

(c) The PIU has been established by the Project Entity, in form and substance
satisfactory to the Bank, including, without limitation, with adequate resources and
suitably qualified personnel.

Section 5.02.  Legal Opinions

(@) For purposes of Section 9.03(a) of the Standard Terms and Conditions, the
opinion shall be given on behalf of the Borrower by the Ministry of Justice and, in
relation to the Subsidiary Agreement, shall be procured by the Ministry of Finance of
the Borrower from the Public Attorney Office with the following to be specified as
additional matters to be included in the opinion to be furnished to the Bank:

(1) the Subsidiary Agreement has been duly authorised by, and delivered on
behalf of, the Borrower and constitute a valid and legally binding obligation of
the Borrower, enforceable in accordance with its terms.

(b) For purposes of Section 9.03(c) of the Standard Terms and Conditions, the
opinion shall be given on behalf of the Project Entity by the head of legal department
of the Project Entity and shall confirm that the Project Agreement has been duly
authorised by the Project Entity and constitutes valid and legally binding obligations
of the Project Entity, enforceable in accordance with its terms the following are
specified as additional matters to be included in the opinion to be furnished to the
Bank:

(1) the Subsidiary Agreement has been duly authorised by, and delivered on
behalf of, the Project Entity and constitute a valid and legally binding
obligation of the Project Entity, enforceable in accordance with its terms.

Section 5.03. Termination for Failure to Become Effective

The date 180 days after the date of this Agreement is specified for purposes of
Section 9.04 of the Standard Terms and Conditions.

ARTICLE VI - MISCELLANEOUS
Section 6.01. Notices

The following addresses are specified for purposes of Section 10.01 of the
Standard Terms and Conditions:

For the Borrower:
Ministry of Finance of the Republic of Serbia

Kneza Milosa 20
11000 Belgrade

Serbia
Attention: Minister of Finance
Fax: + 381 11 361 8961

E-mail address: kabinet@mfin.gov.rs
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For the Bank:

European Bank for Reconstruction and Development
One Exchange Square

London

EC2A 2JN

United Kingdom

Attention: Operation Administration Department
Fax: +44-20-7338-6100

E-mail address: OAD@ebrd.com

IN WITNESS WHEREOF, the parties hereto, acting through their duly authorised
representatives, have caused this Agreement to be signed in six copies in the
English language and delivered at Belgrade, the Republic of Serbia as of the day and
year first above written.

REPUBLIC OF SERBIA

By:

Name: SiniSa Mali
Title: Minister of Finance

EUROPEAN BANK
FOR RECONSTRUCTION AND DEVELOPMENT

By:

Name: Zsuzsana Hargitai
Title: Director
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SCHEDULE 1 - DESCRIPTION OF THE PROJECT

1. The purpose of the Project is to assist the Borrower in construction of a
highway section, approximately 39.4 km in length, to semi-motorway standard,
between Nis and Plocnik in the Republic of Serbia which is part of the E-80 Nis-
Merdare road.

2. The Project consists of the following Parts, subject to such modifications
thereof as the Bank and the Borrower may agree upon from time to time:

Part 1: Construction works relating to the construction of a highway section,
approximately 39.4 km in length, to semi-motorway standard, between Nis and
Plocnik in the Republic of Serbia;

Part 2: Consultancy services for implementation  support and works
supervision of Part 1;

Part 3: Consultancy services to assist the Project Entity in development and
implementation of procurement practices and providing training opportunities
for young people during Part 1 of the Project;

Part 4. A lender’s monitoring consultant to assist the Bank in the monitoring of
the implementation of the Project including the implementation of the
Environmental and Social Action Plan.

3.  The Project is expected to be completed by 31 December 2026.
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SCHEDULE 2 - CATEGORIES AND DRAWDOWNS

1. The table attached to this Schedule sets forth the Categories, the amount of the
Loan allocated to each Category and the percentage of expenditures to be financed
in each Category.

2. Notwithstanding the provisions of paragraph 1 above,

(&) no Drawdown shall be made in respect of expenditures incurred prior to
the date of the Loan Agreement effectiveness.

(b) No Drawdown shall be made prior to the following conditions being
satisfied:

(1) qualified consultants to support the PIU during project implementation
and engineering supervision shall have been appointed by the Project Entity
and are acceptable to the Bank;

(2) the Bank is satisfied with implementation of the Environmental and Social
Action Plan and with compliance with the EBRD Environmental and Social
Policy relating to the Project preparation activities;

(3) the recommendations of the road safety audit consultant and climate
resilience measures have been incorporated into the Project’s design;

(4) the Bank shall have received the Resettlement Action Plan for the
Project, in forma and substance satisfactory to the Bank;

(5) a requirement shall have been introduced in the tender documents
requiring contractors to engage in inclusive procurement practices to offer
effective apprenticeships and work based learning to young engineers and
students during the construction; and

(6) the rights over the land have been acquired by the Project Entity in the
manner satisfactory to the Bank prior to the commencement of construction on
any lot.
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Attachment to Schedule 2

Category Amount of the Loan % of Expenditures to be
(EUR) financed

(1) Part 1 of the Project:

construction works in 84,150,000 100%

relation to a section of
the highway between Nis
and Plocnik

(2) Front-end Fee 850,000

Total Loan : 85,000,000

(excluding Taxes)

100%
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(OnepaTtnBHM 6poj 50086)

YroBoP O 3AJMY

(M3rpAOHBA AYTONYTA E-80 HALL-MEPOAPE, AEOHULIA HALL-
MMOYHUK, PA3A 1)

namehy

PENYBJIMKE CPBUJE

EBPOICKE BAHKE
3A OBHOBY U PA3BOJ

Hatym: 25. HoBembap 2020. rogunHe
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YroBoP O 3AJMY

YIOBOP og 25. HoBembpa 2020. roguHe wnamehy PEMNYBJIMKE CPBWUJE «kojy
npegctaesba CuHnwa Manu, muHucTap duHaHcuja, y nme Brnage kao 3acTynHuka
Penybnuke Cpbuje (,3ajmonpumay’) n EBPOMNCKE BAHKE 3A OBHOBY WU
PA3BOJ (,baHka”).

NMPEAMBYJA

C OB3UPOM HA TO [A je baHka ocHoBaHa ga obe3behyje duHaHCUpare 3a
crneundunyHe npojekte koju Tpeba ga ybp3ajy npenas ka OTBOPEHUM TPXKMULLUHO
OopujeHTUCaHUM npvBpedamMa W ga MpoOMOBULLIE NPUBATHY W MNpeay3eTHUYKY
WHUUMjaTMBY y ogpefeHMMm 3emrbama Koje cy ce obaBesane u Koje npumemyjy
npvHUMne BMLWENapTujcke geMokpartumje, nnypanmaMma u TPXKULLHMX EKOHOMWja;

C OB3UPOM HA TO OA 3ajvonpumal, Hamepaea ga U3rpagn AeoHuly aytonyTa y
Peny6nunun Cpbuju, npubnmkHe gyxnHe 39,4 km, namehy Huwa un lNnovHuka koja je
neo nyta E-80 Huw-Meppape, aeoHnua Huw-MnoyvHmk (dpasal) (,Mpojekat”);

C OB3NPOM HA TO HOA he [lpojekatr cnpoeogutn Kopugopu Cpbuje a.o.0.,
npegysehe ca oOrpaHM4YeHOM OOroBOPHOLWNY perncTpoBaHo mMpema 3akoHMMa
Penybnnke Cpbuje n y BnacHuwtey Penybnuke Cpbuje (,M3Bpwmnay npojekra”), y3
yyewhe MuHucTtapcTBa rpaheBmHapcTBa, caobpahaja n nHdpactpyktype Penybnuvke
Cpbuije (,KopncHuk”);

C OB3UPOM TO HA je 3ajmonpumad, 3atpaxumo nomoh oa baHke 3a hmHaHcupare
MpojekTa;

C OB3UPOM TO [A je baHka npunpemuna TexHnyky nomoh y Bngy 6ecrnoBpaTHUX
cpeacTtaBa, y YKynHom u3Hocy og 250.000 EYP (mBe ctotmHe negeceT xurbaga
eBpa), kako 6y nomorna MsBpLumouy npojekta y pa3Bojy n cnpoBofewy nocTtynaka
HabaBkn un ob6e3beherwy MoryhHocTM obyke MnaguMx y Toky dase wusrpaghe
Mpojekta, kako je onucaHo y geny 3 [pojekta, n Oa aHraxyje 3ajmogaB4eBor
KOHCynTaHTa 3a npahene npojekTa Kao LWTO je onucaHo y aeny 4 lNpojekTa;

C OB3UPOM HA TO [OA ce baHka carnacuna ga Ha ocHoBy, u3mel)y octanor,
npeTxogHO W3HeTor, ogobpu 3ajam 3ajmonpumuy y usHocy og 85.000.000 EYP
(ocampeceT net munuoHa espa) (,3ajaM”) 3a geo 1 lNpojekTa, carnacHo ycrnosmma
Koje ytBphyjy nnu Ha koje ynyhyjy oBaj yroBop M yroBop O MpOjeKkTy 3akiby4yeH Ha
aatym osor yrosopa usmeny Penybnuke Cpbuje, Ms3Bpwmoua npojekta u baHke
(,YroBop o [pojekty”) kao wto je peduHucaHo y CranHgapgHum ycrioBuma
NnocrnoBama;

C OB3UWPOM HA TO [OA je 3ajmonpuman yroBopuo 3ajam of Esponcke
nHeectmumoHe 6aHke (,EWB”) y msHocy og 100 mwunmoHa EYP w poHaumjy of
Esponcke yHuje (,EY”) kpo3 MHBecTuumoHn okBup 3a 3anagHu bankad (,WBIF”) y
nsHocy og 40,60 munuonHa EYP (3ajegHunuku: ,KodumHaHcujepu”) 3a nogpLuky
duHaHcupawy gena 1 u gena 2 NpojekTa.

HA OCHOBY TOr'A, yroBopHe CTpaHe ce 0BUM ycarnawasajy Ha cnegehu HaunH:
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UNAH I - CTAHOAPOHW YCNOBU NOCJITIOBAKBLA; AEPUHULNJE
Opemvak 1.01. YHowewe CTaHgapaHUX yCnoBa NOCnoBakba

Cee ogpenbe CraHgapgHux ycnoea nocnosawa baHke og 1. oktobpa 2018.
rognHe OBMM Cy YHETe y OBaj YroBop M MpUMEHYjy Ce Ha OBaj yroBop ca UCTUM
OejcTBOM Kao ga cy y MOTNyHOCTW OBAE HaBedeHe, anu carnacHo cnegehum
nameHama (takBe opgpenbe wmogudmkoBaHe y OBOM YroBOpy HasuBajy ce
,CTaHgapgHu ycnoswu nocrioBamwa’”):

(@) VYroeop o [pojekty ce oBoe HaBogu kao YroBop o [lpojekTy 3a cBpxe
CraHgapaHux ycroBa NocroBamwa;

(6) Wsepwwunay npojekta je HaBegeH kao l3Bpwwunau, npojekta 3a CBpxe
CrangapaHux ycrnoBa nocrnoBamba.

Opemvak 1.02. [OecdwmHuumje

oe rog oa ce kopucte y 0BOM yroBopy (ykrbydyjyhum MNpeambyny m Npunore),
OCUM aKo Huje agpyrayvje yTBphHEeHO UK ako KOHTEKCT gpyradmje He Hanaxe, uapasu
aedvHucann y TlNNpeambynu wumajy ogroBapajyha 3Hayewa Koja cy MM Tamo
npunucaHa, uspasu pgeduHucaHn y CraHgapoHuM ycrioBMMa nocroBakba umajy
ogroBapajyha 3Hayewa Koja cy MM TamoO npunucaHa, a cnegehu mspasm umajy
cnepeha 3Hayewa:

»2OBnawheHn npeacTaBHUK 3HauYM MUHUCTap MHaHcKja 3ajMonpuMmua unm

3ajmonpumua’” ouno koje Agpyro nuue nponucHo oenawheHo of
cTpaHe Brnage  3ajmonpumua, o  4emy
3ajmonpuman, y nucaHoj ¢opmm obaBelwuTaBa
BaHky ¢ BpemeHa Ha Bpeme.

,[lonnTuka n npouenype 3Haum lMonutuka n npoueaype npumeHe baHke
npumeHe” oA 4. oktobpa 2017. rognHe.

»AKLUMOHWN NNaH 3a 3awwTuTy 3Ha4YM aKUMOHW NfiaH 3a 3alWTUTYy XMBOTHE W
XMBOTHE N ApYLUTBEHE OPYLWTBEHE cCpeauHe Koju je npuroXeH Kao
cpeauHe” Mpunor 1 Yrosopa o NpojekTy, ca CBUM HErOBUM

noBpeMEHUM Mn3MeHama " AonyHama y3
npeTxogHy nncany carnacHocCT BaHke.

”E%?;ZQTB%'!TM” 3HauM Kpajiy 4aTyM pacnonoXUBOCTU HAaBEAEH Y
P Onerbky 2.02. ().

LPIU” 3Haun JeguHuua 3a  peanusauujy npojekta
(Project Implementation Unit) Ha kojy ynyhyje
Operbak 5.01 (u) oBor yrosopa.

. 1naH HabaBskn” 3Haum naH Habaeku npunpemMsrbeH 3a [Mpojekat
n ogobpeH of ctpaHe M3Bpwwuioua npojekta u
KodpmHaHcujepa 3. jyna 2020. roguHe, ca cBUM
HEroBUM NOBPEMEHMM M3MeHama 1 JonyHama ys3
npeTxoaHy, NncaHy carnacHoct baHke.

~JI1 Mytesn Cpbuje” 3Haun JaBHo npeay3ehe llytesn Cpbuje”,
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npegysehe ocHOBaHO MO 3akoHMma Penybnvke
Cpbuje wn y CTONPOLEHTHOM  BMACHULITBY
3ajmonpomua.

,YTOBOp O HMBOY ycnyra” 3Haum yrosop mnamehy Bnage Peny6nuke Cpbuje
n MNMytesa Cpbuje, koju ypehyje ogHoc namehy
CTpaHa Tor yrosopa yTBphyjyhn ogroBopHoOCTM 3a
lMyteBe Cpbuje kao npyxaoua ycryra u HUBOE
duHaHcupakba of cTpaHe Bnage Peny6nuke
Cpbuje kao kynua ycnyra.

»OMYHCKM yroBop” 3Ha4M [JOMYyHCKM YroBop 3aKrbydyeH u3mel)y
3ajmonpumua u Usepwmoua npojekta npema
Operbky 3.01 (a), u cBe Heroee MNOBpPEMEHE
n3MeHe 1 JonyHe.

Opemak 1.03. Tymauemwa

Y oBom yroBopy, ynyhusawe Ha ogpeheru unaH, Ogerbak unu lNMpunor, ocum
YKONWKO HWje [pyrayvje HaBeOeHO Yy OKBWPY OBOr YroBopa, TymMaynm ce Kao
ynyhusawe Ha Taj ogpeheHu unaH, Ogerbak unu Npunor oBor yroeopa.

YJNAH Il - TNABHU YCNNOBU 3AJMA
Opemvak 2.01. WU3Hoc u BanyTa

baHka je carnacHa ga ogobpu 3ajam 3ajmonpumuy, Nog YCroBMMA KOje OBaj
yroBop geduHuwle unum Ha wux ynyhyje, y usHocy og 85.000.000 EYP (ocampgecet
neT MUIMOHA eBpa).

Opermsak 2.02. Ocrtanu cpuHaHcHjckm ycnoBu 3ajma

(@) MwuHnmanHu nsHoc 3a noenadewe je 250.000 EYP.

(6) MwuHnmanHu nsHoc npespemeHor nnahatwa je 1.000.000 EYP.

(4)  MwuHMmanHm nsHoc koju ce moxe oTtkasatu je 1.000.000 EYP.

(8) Hatymu 3a nnahawe kamate cy 25. anpun n 25. oktobap cBake roguHe.

(e) (1) Bajmonpumay otnnahyje 3ajam y 22 jegHake (Mnv NpUBNMXHO jegHake, y
moryhoj mepu) nonyroguwkwe pate, 25. anpuna n 25. oktobpa cBake roguvHe,
npy yemy je npeu [datym otnnate 3ajma 25. oktobap 2024. roguHe, a
nocneawwun fatym otnnarte 3ajma 25. anpun 2035. roguHe.

(2) bes ob3npa Ha Hanpen HaBedeHO, y cryyajy Aa 3ajmonpumal, He noBy4ye
uenokynHu nsHoc 3ajma npe lNpeor gatyma otnnarte 3ajma, HaBe4eHor y OBOM
ogerbky 2.02 (e), Taga ce cBakO MOBMaYeH€ M3BPLUEHO Ha SaTyM MW HaKOH
npeor [latyma otnnate 3ajma pacnogerbyje 3a oTnnaTty y jeAHakMm U3Hocuma
Ha Hekonuko [atyma otnnate 3ajMa Koju nagjajy HaKoH Jdatyma Tor
noenavewa (Npy 4Yemy baHka Kopuryje mn3HOCE KOjM Cy Ha Taj HauuH
pacnogerbeHn OHaKo Kako je HeonxodHo fa 6u ce y cBakom cny4dajy gobunm
uenu 6pojesn). baHka c BpemeHa Ha Bpeme obaBewTaBa 3ajMonpumua O
TakBMM pacnogenama.

(b) Kpajwpn gatym pacnonoxusoctn 3ajma je 31. geuembap 2026. roguHe wnu
KacHuju patym koju baHka Moxe no CBOM Haxofhewy ogpeauTV U CaomnwTuTH
3ajmonpumuy.
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() Crona npoBusvje Ha HernoBy4eHuM Aeo 3ajma u3Hocu 0,5% Ha roguvwHem
HUBOY.

(x) Bajam nognexe BapwujabunHoj kamatHOj ctonu. be3 ob3mpa Ha npeTxogHo
HaBedeHo, 3ajmonpumar, MOXe, Kao antepHatMBy nnahawa kamate no
BapwujabunHoj kamaTHOj CTONM Ha Leo M3HOC 3ajMa nnu Ha dmno Koju HEeroB 4eo Koju
y TOM TpeHyTKy 6yae HeoTnnaheH, ogabpatv aa nnatn kamaTy No ®UKCHOj KamaTHO]
ctonu Ha Taj geo 3ajma, y cknagy ca Ogerbkom 3.04(u) CtaHgapgHux ycrosa
nocrnoBama.

Opermvak 2.03. NoBnavewa cpeacraBa

Pacrnonoxmen un3Hoc 3ajMa MOXe ce MoBMAayuMTu MOBPEMEHO Y CcKhagy ca
ogpenbama m3 lNMpunora 2 3a dumHaHcnparwe (1) usgataka Hactanmx (Mnu, ako ce
BaHka carnacu, usgaTtaka Koju he Tek HacTaTh) MO OCHOBY NPUXBATILUBMX LieHa
pobe, pagoBa u ycnyra notpebHux 3a lNpojekaT u (2) YnucHe nposu3suje.

YJAH Il - USBBPLUEHE NMPOJEKTA
Opemsak 3.01. Octane achmpmaTuBHe oapende MNMpojekTa

Mopepn onwTtnx obaeesa yTBpheHux y ynaHosuma IV n V CtaHgapgHux ycnosa
nocnosaksa, 3ajMonpumad, ocum ako ce baHka gpyraduje He carnacwm:

(a) crtaBrba Ha pacnonarawe K3Bpwwmouy npojekta cpeactea 3ajma, Mo
HonyHckoMm yroBopy, npema ycrnosuma n ogpeabama npmxesatibmum 3a baHky;

(6) octBapyje cBoja npaBa no [OMyHCKOM YroBOpy Ha HayuMH Aa 3alTuTK
nHTepece 3ajmonpumua n baHke, oa ce npuapxasa ogpenbu oBor yroBopa v ga
OCTBapu UnrbeBe 3a Koje je 3ajam aar;

(u) Hehe, ocnm ako ce baHka gpyrayvje cnoxu, 4ogenuT, U3MEHUTU, YKUHYTU
unu ogyctaTtun og 6uno koje oapeabe [lonyHckor yroBopa;

(n) obesbehyje, ykby4vyjyhm nocpeactsom KopucHuka, ga Waspwwunay
npojekTa usspLuaBa cBoje obasese npema Yroeopy o NpojekTy;

(e) obes3behyje nnn omoryhyje aa ce, ykreydyjyhm nocpencrsom KopucHuka,
0be30ene, Kaga ce 3axTeBa, CBe ApXaBHE A03BoONe, ogobpera Unu carnacHocTu
notpebHe 3a uHaHcupawe u cnpoBohene [lpojekta ofg cTpaHe Wsepumoua
npojekTa u 3a nocrnoeawe V3BpLunoua npojekTa;

() npegysuma mnn omoryhyje ga ce npegysMy CBe AodaTHe pagwe da ce
obe3bene apeksaTHa cpencTtBa 3a 3asBpweTak [lpojekta, ykbyyyjyhu gpxkasHe
JonpuHoce, ykonunko éyae notpebHo;

(r) obesbehyje, ykrbydyjyhn nocpeactsom KopucHuka, ga ce W3spuumnay,
npojekta HenpeknaHo npugpxasa [lnaHa HaGaBku u 3axTteBa [lpoueaypanHor
okempa uamehly EBRD wn EIB y nornmegy ysajamHOr ocnawawa 3a HabaBke y
3ajeAHNYKM Ko(hHaHCMpaHUM NPojeKkTMMa jaBHOT cekTopa u3BaH EBporicke yHuje kao
wTo je gorosopeHo y Cnopasymy o cnpoBohewy [Npojekta namehy EBRD u EIB oa
22. jyna 2020. rogunHe;

(x) obesbehyje na Ms3epwunay npojekta HajkacHuje go 31. geuembpa npse
roavHe HakoH CTynaka Ha cHary oBor yroBopa obesbeau baHuu cpear0poyHU nNnaH
nocnoeawa, y 06nuky n cagpxajy kojyu he 6utn 3agososbaBajyhu 3a baHky, koju he
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oHga Outn rognwwe axypupaH uM opgobpeH og Wsspwwuoua npojekta go 31.
AeueMbpa cBake HapeaHe roavHe;

(n) ocnobaha oa nopesa Ha gopaTy BPEAHOCT M LApUHCKMX AaxbuHa cea
nobpa, pagoBe K ycniyre (yKibydvyjyhn KOHCynTaHTCKe Yycnyre) koje HabGaBrba
Ms3epwunay npojekta 3a Npojekat n puHaHcupajy ce n3 cpencrasa 3ajma, unu 6muno
Kojux cpepgcrtaBa TexHudke nomohu koje BaHka cTaBrba Ha pacnonarawe wnm
06e36ehyje 3a kUXOBY HaZOKHaAY; U

(j) yceaja po 31. mapta 2021. roguHe Yrosop o HuBoy ycnyra (,SLA”) namehy
Bnape Peny6nuke Cp6uje n JIN MNMytesun Cpbuje.

UINAH IV — OBYCTABA; YBP3AHKE; OTKASUBAHE
Opemak 4.01. OO6ycraBa

Y cepxe Opgerbka 7.01(a)(xvii) CtaHgapgHux ycnosa nocrnosawa AeUHNUCaHo
je cnegehe yKOnuko:

(@) 3akoHOO4aBHW W perynaTtopHM OKBUP KOjU Ce TNpuMekyje Ha CeKTop
rpaheBnHapcTBa Ha TepuTopuju 3ajmonpumua ©Oyge wuaMeneH, 0o0yCTaBIbeH,
CTaBSfbE€H BaH CHare, Ono3BaH WM ce Of Hera odyctaHe M Tume ce OUTHO un
HeratMBHo yTude Ha [lpojekaT wunm cnocobHocTt 3ajmonpumua wn Msepmoua
npojekTa ga ucnyHe ceoje obaBese No 0BOM YroBopy u/unn Yrosopy o [pojekTy;

(6) CratyTt 6yae usmeneH, obycTtaBrbeH, CTaBibeH BaH cHare, Ono3saH unu ce oa
Hera ogyctaHe Ha HayuH koju 6m BGUTHO M HeraTMBHO yTuuao Ha [lpojekaT wnu
cnoco6BHocCT M3BpLlunoua npojekta ga UcnyHu ceoje obaeese No OBOM YrOBOPY W/UNu
YroBopy o lNpojekTy;

(u) koHTpona WMsBpwwuoua npojekta Oyge npeHeTa HEKoj CTpaHW Koja Huje
3ajmonpumau;

(8) WMsepwwunay npojekta He ucnyHu 6uUno Kojy oa ceojux obasesa No Yrosopy O
MpojekTy.

Opemak 4.02. Y6p3awe gocneha

Cnepehe je HasHayeHO 3a cBpxe Operbka 7.06 (¢p) CtaHgapgHux ycnosa
nocnoBana: YKOfIMKO HacTynu 6urno koju of crny4vajeBa HaBegeHux y Operbky 4.01 v
He OTKnMoHM ce 3a Tpuaecet (30) gaHa HakoH wWTo baHka O TomMe obaBecTu
3ajmonpuMua.

YJIAH V - CTYNAHKE HA CHAT'Y
Opervak 5.01. [peTxoAHu ycnoBM 3a cTynawe Ha cHary

Y cBpxe Operbka 9.02(u) CraHpapaoHux ycrioBa nocrnosaka, crnegehe oppehyje
AofaTHe ycnose 3a CTynakwe Ha cHary oBor yrosopa v Yrosopa o pojekTy:

(a) OonyHckm yroBop je 3akribyvyeH M npefat, y obnuky n cagpxajy koju je
3agoBosbaBajyhun 3a baHky, 1 CBM NPeTXOOHN YCIIOBU 3@ HErOBO CTyNawe Ha cHary
unu npaso Ms3BpLumoua npojekta ga Ha OCHOBY Tora pagu NpojekTHe upTexe cy
NCNyHEeHU, OCMM CTynaka Ha cHary OBOr yroBopa;
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(6) noTBphMnBare oBor yroBopa oa ctpaHe HapogHe ckynwtmnHe Penybnuke Cpbuje
1 eroBo objaBromBane y CnyxbeHom rnacHuky Penybnvke Cpbuje.

(u) WMsepwwunay npojekta je ¢dopmupao PIU, Ha HaumH npuxeBaTibue 3a baHky,
yKiby4yjyhu, 6e3 orpaHunyena, agekBaTHe pecypce u ocobibe oaroBapajyhux
KBanudukauuja.

Opemvak 5.02. [lpaBHa MyWIbeHwa

(a) Y cepxe Opgerbka 9.03(a) CtaHgapaHUX ycrioBa NocroBaka, MULLIBEHE Y NUME
3ajmonpumua gaje MuHuctapcTtBo npaege, a y Be3n ca [OMyHCKUM YroBOpOM
MuWIberwe npubaBba MuHucTapcTBo mHaHcuja 3ajmonpumua of  [pxkaBHor
npaBobpaHunawTBa HaBogehu cnegeha gogaTHa nuTaka kKoja ce YKIbydyjy Y
MULLIbEHE KOje ce focTaBrba baHum:

(1) OonyHckun yrosop je nponucHo ogobpeH unu notepheH o cTpaHe, n npegat
y ume, 3ajmonpumua M npeactaBiba NMyHOBaXHE M npaBHO obaBesyjyhe obaBese
3ajmonpumMua, N3BpLUMBE Y CKragy ca HeroBMm ycrioBnumMa.

(6) Y cBpxe Opgerbka 9.03(y) CtaHgapgHUX ycrioBa nocroBakba, MULLIbEHE Y UMe
Ms3Bpnoua npojekta gaje pykoBogunay, npaBHOI cekTtopa M3spLumoua npojekta u
notephyje Aa je Yroeop o [pojekTy nponucHo ogobpeH og cTtpaHe WMsepumoua
npojekta v npeacTtaerba NyHoBakHe WM npaBHO obaBesyjyhe obasese WM3epumoua
npojekTa, M3BpwMBE Yy CKNagy ca HeroBum ycnosuma, Hasogehu cnegehe kao
JogaTHa nuTakba Koja ce yKIbyudyjy Y MULLIbEHE KOoje ce aocTaBriba baHuum:

(1) OonyHckn yroBop je nponnucHo ogobpeH nnu notBpheH o4 cTpaHe, 1 npegar
y nme, M3Bpmoua npojekta v npenctaBrba NyHOBaXHe M npaBHO obaeesyjyhe
obaBese M3BpLumoLa npojekTa, U3BPLUMBE Y CKNagy ca HeroBMM yCrioBuma.

Opemsak 5.03. Packup 36or Hectynawa Ha cHary

HaTtym koju naga 180 gaHa HakoH gaTyma OBOr yroBopa oapeheH je y cBpxe
Operbka 9.04 CtaHgapaHmx ycnosa nocroBama.

YJNAH VI - PA3HO
Opemsak 6.01. OOaBelwuTeHwa

Cnepehe agpece ce HaBoge Yy cepxe Operbka 10.01 CraHgapgHux ycnosa
nocrnosama:

3a 3ajmonpumua:
MuHuctapcTBo pmHaHcuja Penybnvke Cpbuje
Knesa Munowa 20
11000 Bbeorpag
Cpbuja
3a: MUHUCTPa (prHaHcKja

dakc: + 38111 361 8961

E-mail agpeca: kabinet@mfin.gov.rs
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3a baHky:

EBponcka 6aHka 3a 06HOBY 1 pa3Boj
One Exchange Square

JNlonpoH EC2A 2JN

YjeourweHo KparbeBcTBO

3a: CekTop 3a agMMHUCTPaTUBHE MOCNOBE

dakc:  +44-20-7338-6100

E-mail agpeca: OAD@ebrd.com
Y NoTBPAY HAMNPELO W3HETOI, yroBopHe cCTpaHe MpeKko CBOjUX MPOMUCHO
osnawheHnx npeactaBHMKa, NOTNUCYjy OBaj YroBOp Y LLIECT NpUMEpKa Ha eHrneckom

jesnky n npegajy ra y beorpagy, Penybnuka Cpbuja, Ha gaH n y rogMHu Kako cy
Hanped HaBeadeHMW.

PEMYBJINKA CPBUJA

MoTnucyje:

Nwme: CuHnwa Manw, c.p.
3Bame: MMHNCTap PUHaHCKja

EBPOINCKA BAHKA
3A OBHOBY U PA3BOJ

MoTnucyje:

Nwme: Zsuzsana Hargitai, c.p.

3Bame: ANpeKkTop
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nPUNOr 1 — ONUC NPOJEKTA

1. Cspxa [lpojekta je nomoh 3ajmonpumuy y uW3rpagwv OeoHuue aytonyTa,
npubnmkHe gyxunHe 39,4 KM, npema ctaHgapauma nony-npoduna ayronyra, nsamehy
Huwa v MNno4yxuka y Penybnuumn Cpbujn, koja je aeo E-80 Huw—Mepgape nyTa.

2. T[lpojekaT ce cacToju U3 cnegehmnx genosa, Koju Noanexy naMeHama o Kojuma ce
BaHka 1 3ajmonpumal, noBpemMeHO MOry JOroBOpuUTH:

Oeo 1: rpaheBMHCKM pafoBM Be3aHO 3a WU3rpawy OeoHuLe ayTonyTa,
npubnmkHe gyxuHe 39,4 kM, Npema cTaHgapauma nony-npodwuna ayrtonyra,
namehy Huwa v MNnoynHunka y Penybnuumn Cpbuju;

Oeo 2: KOHCYNTaHTCKe ycrnyre 3a UMnreMeHTaunoHy noapLuky U Hags3op Hag
pagosuma [ena 1 NpojekTa;

[eo 3: KOHCynTaHTCKe ycnyre 3a nomoh KM3BpLumouy npojekta y passBojy u
cnposohewy nocTtynaka Habaeku n obesbeherwy moryhHocTn 3a obyky mnagux
TokoMm [lena 1 lNpojekTa;

[eo 4: aHrakoBake 3ajMOMPUMYEBOr KOHCYMTaHTa 3a Hagrnegawe paa
nomaxe baHum y koHTponu cnpoBohewa [pojekTa, ykrbydyjyhn n cnposohene
AKLUMOHOI NnaHa 3a 3alTUTY XMBOTHE U ApYLUTBEHE CPeaUHE.

3. Ouekyje ce pa lNpojekaTt 6yae 3aBpweH 0o 31. geuembpa 2026. roguHe.



24

NPUNOI 2 - KATETOPUJE U NMNOBJIAYEHA CPEACTABA

1. TaGena npunoxeHa y3 oBaj npunor geduHunwe Karteropuje, m3Hoc 3ajma
JoperbeH cBakoj Kateropujy n npoueHaT nsgataka Koju he ce puHaHCcupaTu y CBakoj
KaTteropwuju.

2.

(a)

(6)

be3 063upa Ha oapenbe npeTxoaHor cTtasa 1,

HukakBo NoBnayewe cpeacraBa Hehe ce BpWMTK y Norneay usgartaka HacTanmx
npe gatyma cTynaka Ha cHary YroBopa o 3ajMy;

HukakBo [loBnadewe cpencraBa Hehe ce BpWWUTUM CBe [OOK Ce He WUCMNyHe
cnepgehu ycnosu:

(1) oa kBanuukoBaHN KOHCYNTaHTKM 3a nodpwky PIU Tokom nmnnemeHtaumje
MpojekTa M WHXeHwepckn Hagl3op, Oyay MMeEHOBaHW of CTpaHe W3spumoua
npojekTa u ga cy npuxeatribmeu 3a baHky;

(2) baHka je 3agoBorbHa cnpoBohieem AKLMOHOr NiiaHa 3a 3alTUTY XKMBOTHE U
coumjanHe cpeguHe u ycknaheHowhy ca EBRD ekonowkom u couujanHom
NOSIMTUKOM Y BE3M Ca akTMBHOCTMMa npunpeme MpojekTa;

(3) nmpenopyke KOHCynTaHTa 3a PeBU3Njy curypHoctun caobpahaja n mepe
KfiMMmaTcke OTNopHOCTK yrpaheHe cy y nnaH lNpojekTa;

(4) BaHka je mpumuna AKUMOHM NNaH pacerbaBawa 3a [pojekat, y dopmu un
CafpXvHU NpUXBaTIibUBMM 3a BaHky;

(5) y TeHOepCcKy OOKYMEHTaAUMNjy je YBEOEH 3axXTEB KOju of n3Bohada Tpaxu ga ce
YKIbYYM Y WHKMAY3uBHE rnpakce HabaBke Kako OM TOKOM uM3rpaghe Mnagum
WHXEeH-epuMa 1 CTyaeHTUMa NOHyaMnn edoukacHy obyky u yuyere 3aCHOBaHO Ha

paay; n

(6) UsBpwunnay npojekta je npubaBmo npaea Hag 3eMSbULLITEM KOje je NoTpebHOo
3a peanusaumjy [llpojekta, Ha HayMH nNpuxBaT/bLMB 3a baHKy, npe noyeTka
rpagHe Ha CBakoM rpagunuTy.
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KaTteropuja U3Hoc 3ajma %
y EYP nsparaka Koju ce
thmHaHcupajy

(1) Oeo 1 MpojekTa:
rpahesuHcky panosm 3a 84.150.000 100% (6e3 Mopesa)
AeoHuuy aytonyTta uamehy
Huwa u MNnoyHuka
(2) YnucHa npoBu3suja 850.000 100%
YKynaH 3ajam: 85.000.000
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YnaH 3.

OBaj 3akoH cTyna Ha cHary ocMor fdaHa o pJdaHa objaBrbvBamwa Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje - MefyyHapoaHu yrosopu”.
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